BUJIBOPI A/l

MEX/IMHEH MHAVBUY AJIEH ®PUHAHCOB OTUET

31 mapr 2019



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBbM 31 MAPT 2019

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne 31.3.2019 31.12.2018
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 15 142 11 020
HematepuanHu akTuBu 1.2. 222 169
WHuBecTuny B IbIIEPHHU NPEATPUATHS 1.3. 3023 3023
Herexymu ¢pmHAHCOBH aKTHBU 1.4. 4238 4078
O0110 HeTeKYY AKTUBHU 22 625 18 290
Tekylu aKTUBU
MartepuanHu 3anacu 1.5. 381 379
Texymm THproBCKU U APYTH B3eMaHUA 1.6. 4536 6 264
JlaHbIu 32 BH3CTAHOBSIBAHE 1.7. 293 -
Texymm GpUHaHCOBU aKTUBH 1.8. 2112 1897
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 1.9. 476 900
OO0 TeKYIIH AKTHBH 7 798 9 440
OBIIO AKTUBHA 30 423 271730
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.10.1. 15 000 15 000
IIpeouienbueH pe3eps 1.10.2. 1190 1190
PesepBu 1.10.2. 3 668 3 668
DUHAHCOB pe3yaTaT (841) (926)
- Hampynanu newanbu/3acyou (926) (1256)
- [lewanba/zazyba 3a coounama 85 330
OBIIO COBCTBEH KAIIUTAJI 19 017 18 932
MMACHUBU
Hetexyum nacusu
Herexymu ¢prHaHCOBH TaCUBH 1.11. 7403 4729
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 268 268
OO0110 HeTeKyIIU NACUBH 7671 4997
Texkymu nacuBu
Tekymm (GUHAHCOBH MTACHBH 1.13. 1 661 1126
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14. 1882 2 080
JlaHbYHM 32 TBJKEHUS 1.15. 44 406
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.16. 148 189
OO0m10 TeKYIIH NACUBHU 3735 3 801
OBIIO IMTACUBHA 11 406 8 798
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 30 423 271730

HacrosimusT nHnuBuyaneH GuHaHCOB OTUYET € 0f00peH 3a u3aBane u noanucan Ha 23 ATIPMII 2019 or umero Ha
BWJIBOP/I AXL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA UHAUBUAYAJICH (l)I/IHaHCOB OTYCT.



BUJIBOP]T AJT
VHJIMBUY AJIEH OTUET 3A BCEOBXBATHUS JIOXO/
3A TIEPMOJIA, TIPUKJIFOUBALL HA 31 MAPT 2019

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne 31.3.2019 31.3.2018

Hernu npuxonu ot npoaaxoun 2.1.1. 1822 1816
Hpyru neyanou 2.1.2. - 42
DUHAHCOBU NPUXOIU 2.1.3. - 45
Pasxomu 3a MaTepuanu 2.2.1. (615) (626)
Pa3xoau 3a BHHIITHYU YCIYTH 2.2.2. (460) (417)
Pasxomu 3a amopTH3anmsa 2.2.3. (235) (295)
Pa3xoau 3a 3a1m1aTy ¥ OCUTYPOBKH 2.2.4. (347) (294)
Jpyru pa3xoju 3a IeiHOCTTA 2.2.5. (7N (7N
OUHAHCOBU Pa3X0Iu 2.2.6. (73) (69)
MMEYAJIBA IIPEJU PA3XO/1 3A JTAHBIA 85 195
HETHA IIEYAJIBA 85 195
OBl BCEOBXBATEH 10X0O[ 85 195

HacrosimusT nHnuBryaneH GuHaHCOB OTUET € 000peH 3a u3aBane U noanucan Ha 23 ATIPMII 2019 or umero Ha
BWJIBOP/I AXL:

Credan ['enues Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 31 MAPT 2019
Bceuuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha nepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
KypcoBu paznuku

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIHU aKTUBU
HJ'IaIJ_IaHI/IH I10 MpEaAO0CTaBCHU 3aCMU

Heren Napuv€cH MOTOK U3MOJI3BaH 3a MHBECTUIIHMOHHA HeﬁHOCT

IMapuyHu nMoTOoNHM OT (PMHAHCOBA AETHOCT

[HocThrieHns o NOIy4eHU 3aeMU

[Tnamanus mo NonydeHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYIEHU 3a€MU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IMOTOLM M3IIOJI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT
HeTHo n3MeHeHNe HA TAPUYHUTE CPEACTBA U MAPUYHHUTE eKBHBAJICHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IlapuyHu cpeacTBa M NAPUYHHU eKBUBaJeHTH Ha 31 MAPT 1.9.

31.3.2019 31.3.2018
2036 1903
(1467) (1305)
(225) (187)
(136) (1)
(2) -
206 410

(3 337) (72)
(375) -
(3 712) (72)
3 800 5
(597) (194)
(84) (86)
(33) (75)
4) 3)
3082 (353)
(424) (15)
900 361
476 346

HacrosiusaT nHauBryaneH (GUHaHCOB OTYET € ono0peH 3a u3iaBaHe U noanucan Ha 23 ATIPMII 2019 or umero

na BUJIBOPJT AJT:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIMTAJI
3A TIEPUOJIA, TIPUKJTFOYBAIT HA 31 MAPT 2019
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTo

Ocnosen  Pe3seps ot O6um u  Hatpynanu OG0

Apyru neqyanou/ co0CTBEH
KANMUTAJ  NPEOUEeHKHN

pe3epBu 3aryom KanuTaj
Ocrarbk kbM 31.12.2017 1. 15 000 1020 3668 (1 031) 18 657
[IpomeHu B HauaHUTE canja, Mopajau IpoMsHa (225) (225)

B CUCTOBOJIHATA MOJUTHKA, TPEIIKU U Jp.
[Ipensuncien octatbk KbM 31.12.2017 1. 15 000 1020 3668 (1 256) 18 432
IIpomenu B codcTBeHus1 KanuTai 3a 2018 r. - - - 195 195
IMeuyanba 3a nepuoaa 195 195
O0m BceoOxBaTeH aoxon 3a 2018 r. - - - 195 195
Ocratbk KbM 31.3.2018 1. 15 000 1020 3668 (1 061) 18 627
Ocrarbk kbM 1.01.2019 1. 15 000 1190 3668 (926) 18 932
IIpomenu B codcTBeHus1 KanuTaia 3a 2019 r. - - - 85 85
IMeuyan6a 3a nepuoaa 85 85
OO0 BceoOxBaTeH aoxon 3a 2019 r. - - - 85 85
Ocratbk KbM 31.3.2019 1. 15 000 1190 3668 (841) 19 017

HacrosimusT nHnuBryaneH GuHaHCOB OTUET € 0f00peH 3a u3aaBaHe u noanucan Ha 23 ATTPMII 2019 or umero Ha
BWJIBOP/I AXL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENeH JUPEKTOP CscraButen

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.



BUJIBOP]T AJT
TTPUJIOXKEHMS KBbM MEXIMHHWS MHIUBUY AJIEH ®UHAHCOB OTYET

KBM 31 mapt 2019
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE

e Kamun Bacunes I'enueB — [Ipencenaren

e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD

e bopucnas Xpucros bopucos — unen na CJ|

e Acen ['eoprues Kocragunos — uien Ha CJ{
ChceraBurean

,,Kamen Kamenos” EOOJ]

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HAK, AU 4

Oo0cay:xkBamu 6aHKU

e briarapcka banka 3a Passutue AJ]
IOpo6ank U Ed [Lxu bearapus AJl
Cocuere XKenepan Excnipedbank A/l
Yuukpenut byndank AJl
Bbanka ITupeoc bearapus A/l
Nutepaemrsubi Acer bark A/l

Bpoii cayxurean kpm 31.03.2019
88

IIpeameTr Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
ITeuat, npeaneyar u pexiiama

Jlata Ha MHIUBUAYAJHUSA (PUHAHCOB OTYET
31.03.2019

Ilepnon Ha HAUBUAYAJHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2019 —31.03.2019

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2018 —31.03.2018



BUJIBOP]T AJT

MMPUJIOXEHWA KbM MEXIWNHHUA MHAVUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 mapt 2019
Bcuuku cymu ca npecTaBeHH B XUIISIM JIEBA, OCBEH aKo HE € IOCOYEHO APYTo

BA3A 3A U3I'OTBSAHE HA UTHIAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickust cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
TepMubsbT ,,MCDO, npuetn or EC* npeacraBnsaBat MexnyHapogaute cuetoBogHu crangaptu (MCC),
npuetn B cbotBercTBHE ¢ Pernament (EO) 1606/2002 na Epponeiickust napinamenT U Ha CbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JIB.) (BKJIIOYHMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € [I0COYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboTeHHn u
nyonukyBanu oT ChBera o MexayHaponnu cueropoanu cragaapta (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMNTE B ABIIEPHH MPEATIPUATHS Ca OTYETEHU U OTIOBECTEHH B ChOTBETCTBHUE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

OUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduIupaH 1Mo
OTHOIIIEHHE Ha 3eMHU.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUITHE.

CBIHECTBEHU CHETOBOJIHMU INOJIMTUKHA

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, HNpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, Cca
npeacTaBCHU I10-401TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:
e OuakBa Jla peaJu3upa aKkTHBa WIM Bb3HaMepsBa Ja IO Mpojaje WIM YNOTpeOM B CBOS HOpMAaJleH
OTEPATHBEH IIUKBII;
IbPKU aKTHBA TIPEIUMHO C 1elT ThPTyBaH€e;
e OuakBa Jla peau3upa aKTHBa B PAMKUTE Ha JIBaHAJECET Mecella el Kpas Ha OTUETHUS NePHOJ; HITH
AKTHBBT € TAPUYHU CPEJICTBA WM MMAPUYHH eKBUBAJIEHTH (chriacHo aepununuara Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MEePHOI.
AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 3a KIACH(PHUIIMPAHE KATO TEKYIII.



BUJIBOP]T AJT

MMPUJIOXEHWA KbM MEXIWNHHUA MHAVUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 mapt 2019
Bcuuku cymu ca npecTaBeHH B XUIISIM JIEBA, OCBEH aKo HE € IOCOYEHO APYTo

I/IMOTI/I, MAallUHU U CHOPBKCHUSA

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprosia Ha Npua00uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha NPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHENO Jla OTYHTA 3eMATa 10 MOJIelia Ha ClpaBeyInBaTa CTOMHOCT. OT4eTHaTa CTOWHOCT
Ha 3€MsdATa B MHAMBUAYAJIHHA OTUET 3a q)HHaHCOBOTO CbCTOAHUE MPCACTABIABa CIIpaBEIIMBaATa CTOMHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTU3UPA.

VBenuueHre Ha CIpaBeINBaTa CTOMHOCT MPH IMPEOIEHKAa Ha 3eMATa Ce MpH3HaBa B JAPYI BCEOOXBATEH
JOXOI — pPE3epB OT IMPEOleHKa, KaTO 4YacT OT COOCTBEHHS KaIMTal, OCBEH aKO YBEIMUYEHHETO HE
KOMITEHCHpa TPEIXOJAHO HaMajJeHHEe Ha CTOWHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamaienne Ha cripaBeyiMiBaTa CTOMHOCT B PE3YJITAT Ha IPEOIICHKA HA 3€MS Ce OTYMTA KaTO HaMalleHHe Ha
JpyTr BceoOXBaTeH A0XOM (pe3epB OT MPEolieHKa) M0 pasMepa Ha HATPYIAHHS MOJOKUTEICH PE3EPB OT
HpeoueHKa, KaTo eBeHTyaJIHO HaJABUIICHUEC CC OTYHUTA KaTo TeKyma 3ary6a B I/IH}Z[I/IBI/I}Z[yaJIHI/HI OTYECT 3a
BCEOOXBATHUS JTOXOI.

Jpyrute UMOTH, MallliHU U CHOPBKEHUS CE€ OTUUTAT IO IIeHa Ha MpuaoOuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3ary0uTe oT 00e3leHKa, aKO UMa TaKUBa.

[TocnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpenenen B MCC 16.
PaXOZ[I/ITe 3a TEKYILIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CbOPBHIKCHUA CEC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH MPoax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IOJI3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAallIMHA U ChOPBKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He HW3UCKBa JApYro mpH
nponax6a u obpareH nu3uHT. [levanOure unu 3aryouTe, BH3HUKBAIIM TIPH OTITMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE CE OMPEAEIIT KaTo pa3iuKa OT MEXJy HETHUTE MOCTHIUICHUS OT MpojaxbaTa, ako uMa
TaKUBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE€ aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€H XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYAaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUITHUTE NPHOIU3UTETHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUCTOBOTHUTE PUOTU3UTEIHN OIEHKH U TPEIKH.

AMopTH3anuATa 3amo4uBa Ja ce Ha4uClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U CHOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIoaTalMATa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaTH:

e JaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacHo MCDO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusiTa He ce MPEeyCTaHOBSBA B MIEPUOIN HA TIPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoa.



BUJIBOP]T AJT
TTPUJIOXKEHMS KBbM MEXIMHHWS MHIUBUY AJIEH ®UHAHCOB OTYET

KBM 31 mapt 2019
Bcuuku cymu ca npecTaBeHH B XUIISIM JIEBA, OCBEH aKo HE € IOCOYEHO APYTo

CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAITHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunan
MaluHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCnOpPTHU CpeacTBa 5
CTomaHCcK HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo usuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MallMHUTE U CHOPBHKEHUATA €
obe3reHena. B crmyyail Ha TakMBa MHAMKAIIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiH MOTOIH, KbM KOSITO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu oleHsBaHE CTOHHOCTTa B ymoTpeba, OYaKBAaHUTE ObICIIU
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MapUTe W CIeNU(PUIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKTHB (WM TeHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCJIEJHATa Ce HamallsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 32 pa3xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 10 MPeollcHeHa
CTOMHOCT, B KOWTO cTy4aii 3arybaTta oT 00e3IeHKa ce CUHTa 32 HaMaJIeHHe Ha PEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBAaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WJIM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHHH) CC yB€lIM4YaBa A0 IIPOMCHCHATa MY BB3CTaHOBHMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OallaHCOBaTa CTOWHOCT, KOSITO
Ou Omia ompezelieHa TPH MOJOKEHWE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupallia MapuvHu NOTOIM eIUHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHa
CTOWHOCT, B KOIMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CUMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

[IpeanpusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHW aKTUBH 0e3 (Qu3nuecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualicH aKTUB M KPUTCPHUTE 3a
npuszHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBU.

3a ma OIeHM Jaiu BBTPEIIHO Ch3/IaJIcH HEMaTEepHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacuuIMpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JSHHOCT ce IpHU3HABaT Ha Pa3xoia B
repuojia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pE3yiTaT Ha BBTPEIIHA pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:

e Texunuecka U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha

pas3noioKeHue 3a MOoN3BaHe WU MPoaxoa;
e JIpy>KeCTBOTO NMa HAMEPEHUE J1a 3aBbPIIN HEMATEpUaIHUs aKTUB U JIa TO U3I0JI3Ba WIH ITPOJAE;
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JpykecTBOTO MMa Bb3MOXKHOCT J]a M3MOI3Ba WM MPOiaJic HeMaTepUaTHUs aKTUB;

e HemaTepuamHUAT aKTHB IIe TeHEPUPA BEPOSTHH OBJICIIN HKOHOMHYECKH TMOJ3H;
Hannune Ha afgekBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBaHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoJakOaTa Ha HeMaTepHaTHHS AKTHUB;

e PazxoauTe, OTHACAIIM CE JJ0 HEMATEpHAHISI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar aa
CE OIpEeaeNsAT HaJEeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalieH akTUB ce onpenens chriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MUTAa U HCEBB3CTAHOBHUMUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, u
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a IMOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HCMATCpUaJICH aKTHUB HpI/I)Z[O6I/IT B 3aMsaHa C HENapU4CH aKTUB C€ M3MCpPBaA I10
CIipaBC€aJInBa CTOﬁHOCT, OCBCH aKo:

® pazMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpumoOUTHST aKTHUB CE M3MEpPBa 110 TO3W HAYKH, JJOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, HEropara IieHAa Ha
MpHuI00KUBaHE ce M3MEpBa 10 OallaHCcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

llenata Ha mpuaoOMBaHE HAa BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBaTta
ce0eCcTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I[I€Ha Ha MpuUAoOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

Hpennpmm/lero OoCHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHu4d€H, IMPOABLJIDKHUTCIHOCTTA Ha, WU 6p0$1 Ha TMPOU3BOJACTBCHUTC MJIM CXOAHU CIAWHUIMH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H )KUBOT KOraTo, Ha 0a3aTa Ha aHaJIu3
Ha ChOTBETHUTE (PAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, Pe3 KOUTO ce 0YaKBa
aKTUBBT J1a TEHEpUPa HETHU MAapHYHU MTOTOIH 32 IPEATNPUATHETO.

HeMaTepI/IaIIHI/ITe AKTHBU C OI'paHUYCH II0JIE3CH XUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alusd CC aMOpPTHU3UPpAT II0 JIMHCHHUSI METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUeE 3a I0JI3BAaHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTAa My Ja paOOTH IO Ha4MH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a pojaaxoa) B cborBercTBUE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.
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CpeZIHI/ISIT ITOJIE3€H KMBOT B TOAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3HUPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€31¢€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WHIMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKuBa MHIUKAIlMHM CE M3YHCISBA BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanmam akTUBH C HEONMpPENElIeH IOJIE3€H >XUBOT M HEMATEPHATHH aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUe 3a ITOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DOuHaHCOBM MHCTPYMEHTH cbriaacHo MC®O 9, cuurano ot 01.01.2018 r.
I[Ipu3naBaHe u oTHIMCBaHe

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHICBAT, KOTATO JIOTOBOPHUTE MPaBa BPXY MapPUYHUTE MOTONHU OT (PHHAHCOBHS
AKTHB M3TUYAT MIIM KOTaTO (PMHAHCOBUST AKTUB H MO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KﬂaCI/l(l)I/lKaIII/IH U IbPBOHAYAIHO OLICHABAHEC HA Q)HHaHCOBI/I AKTHUBH

[TbpBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTYMTAT 10 CIPABEJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ W3KIIOUeHHEe Ha (DPUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHHUsA, KOWUTO HC CBAbBPKAT CBIICCTBCH q)HHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBAa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3CMaHUA, KOUTO HE CBALPKAT CBHIICCTBCH q)HHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHaTa Ha caenkaTta ceriaacio MCOO 15.

B 3aBucuMoCT OT HauMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJATOBU MHCTPYMEHTH 110 aMOPTU3UpPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH Ce ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:

- Ou3Hec MozebT Ha JIpy)KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTePUCTUKUTE Ha JOTOBOPHUTE MAPUYHHU TIOTOIM HA (PMHAHCOBUS aKTHB.
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Bewukn npuxonu W pasxoM, CBHP3aHU ¢ ()MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKIIOYBAT BbB (DMHAHCOBH Pa3xoH, GUHAHCOBU MPUXOAN WM JAPYTH (PHHAHCOBH TMO3UINH C
M3KITIOUEHNEe Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3eMaHHUs U IPEIOCTABCHUTE 3a€MH, KOSTO CE IIPEACTaBs Ha
OTJICJICH pe/l B OTUETa 3a revayidaTa WK 3arybata v Jpyrus BCCoOXBaTEH JA0XOI.

IMocnenBamo onensiBane Ha (PUHAHCOBUTE AKTHBHU

ITporenTHTE HA OUAKBAaHMTE 3aryOM ce OCHOBABAaT Ha MPOQMINTE HA IUIAIAHMATA 32 IPOJAKOU 3a Imepuos
or 36 mecena npean 1 sayapu 2018 T., KaKTO M Ha CHOTBETHUTE HMCTOPHYECKH KPEAWTHH 3aryow,
HACTBIIWIN TIpe3 TO3M mepuof. Mcropuueckure CTOMHOCTH Ha 3aryOuTe ce KOPHIHpart, 3a Ja OTpas3siBaT
TeKylmara W TIPOrHO3HAaTa WHQPOpPMAIUS 332 MaKpOMKOHOMHUYECKUTE (PaKTOpH, KOHTO BIHUSAT BBPXY
CIIOCOOHOCTTA Ha KJIMEHTUTE J1a YPEXKAaT B3EMaHUATA.

I["I)J'[FOBI/I HHCTPYMCHTH 110 aMOPTU3HUPaAHA CTOMHOCT

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpPUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIiBa CTOMHOCT IIpe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B pAMKHTE Ha OM3HEC MOJIEIN, YUATO IEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH NMAPUYHU TTOTOIIH;

- CBIIIACHO JIOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA M0 TJIABHUIIA U JIMXBAa BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (GUKCHPAHH MU
OIIpeNleNUMH IIJIAIlaHusl, KOUTO HE ce KOTHPAT Ha akTHBeH nazap. Cien mbpBOHAYATHOTO MPU3HABAHE TE CE
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHE HAa MeTo/a Ha edexkTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo epeKThT OT HEero € HEeChIeCTBeH. JIpyKecTBOTO KIacH(HUIMpPa B Ta3H KaTErOpHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M JAPYI'H B3EMaHHs, KAaKTO M PETHCTPUpaHU Ha Oopcarta oOiHraImwy,
KOHTO TIpe/n ca OWMIM KIacUPUIMpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T"prOBCKI/I B3¢MaHUsA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIyTH, U3BBPIIECHU B
oOWuaiiHus XOj Ha cTomaHckaTta JeiHocT. OOMKHOBEHO T€ CE JBJDKAT 3a ypeXJaHe B KPaTbK CPOK U
CIIEIOBATENHO ca KiIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJICHUE, OCBCH aKO CBABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcupane. [IpyecTBOTO JbPKH THPTOBCKUTE B3EMaHHWs C 1€ ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CIIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

DUHAHCOBHM AKTHBH M0 CMPABEAINBA CTOIHOCT Mpe3 meyandara Uiy 3aryoara

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHHUTE
MapyyYHHU MOTOLM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 MevandaTa uiK 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KATEropHsi ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca OMPEACICHH U ePEKTUBHHU KaTO XEIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XCIHKHPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBeminBaTa CTOHHOCT Ha ()MHAHCOBUTE AKTHBHM B Ta3M KaTEropus Ce ONpEaes upe3
KOTHUpaHU IICHU Ha aKTUBCH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 32 OLCHSBAHE, B CIIy4all ye HAMA
AKTHBEH Ta3ap.
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@DHUHAHCOBM AKTUBH IO CNPABEAIUBA CTOMHOCT Mpe3 APYr BceoOXBATEH 10X0/

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE AKTHUBU IO CIIPABEJIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPST Ha CICIHUTE YCIOBHSL:

- JIpy»ecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOMpa JOrOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIJIacHO JIOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAaL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIHBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0Jl BKIFOUBAT:

- KanuranoBu 1ieHHU KHIKA, KOUTO HE Ca Jbp)KaHHU 3a THPTyBaHE U KOUTO JPYKECTBOTO HEOTMEHHUMO €
n30pasio MpH MHPBOHAYAIHO TpU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3W KIacU(PHKAIKs 32 MO-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUXA, IPYU KOUTO JIOTOBOPHUTE IMMAPHYHH TOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa M Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce Mpekacu(puImpa B Hepasnpe/eneHaTa neqanoa.

Oo6e3uenka HA (PUHAHCOBUTE AKTHUBHU

Hosure n3uckBanus 3a odesnenka ceriacio MCPO 9 uznon3sat nosede nHMoOpMaIys, OpueHTHpPaHa KbM
OBeIIeTo, 32 J]a MPU3HAAT OYAaKBAHUTE KPEAUTHH 3aryOu — MOJICBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon*,
KOMTO 3aMecTBa ,,MOjiejIa Ha MOHEeCeHHTE 3aryou’, npencraBern B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
(MHAHCOBM aKTHBH, OICHABAHU I0 aMOPTH3HpaHa CTOMHOCT / IO CIpPaBeJIMBA CTOMHOCT TIpe3 JIpyT
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, MIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH €eMHTEHTa), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOWTHHU 3ary0M Beue HE 3aBUCH OT HACTBHIIBAHETO Ha CHOWUTHE C KpeluTHA 3aryoda.
BwMmecto ToBa J[pyecTBOTO pasriiex/aa Mo-MIMPOK CIEKThp OT WHPOPMAIIUs MPH OlEHKAaTa Ha KPSAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33I‘y6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pa3syMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOJXOJ, HACOYEH KbM OBJICHIETO, CE MPAaBU pa3rpaHUYCHUE MEXKTY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO HE CE € BIIONIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (UHAHCOBU WHCTPYMEHTH, YUETO KPESAUTHOTO KAYECTBO CE € BJIOMIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTa Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00e3IeHKa KbM OTYETHATA JaTa.
JlBaHajeceTMECeUHN OYaKBaHU KPEAUTHH 3aryOH ce MPU3HABAT 3a MbpBaTa KaTEropusi, JOKATO OYaKBaHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpCaAnTHU 3ary61z1 CC ONpCACiAT KaTO pasjimKata MEXJAY BCUYKH JOIrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IbIKAT Ha JIpy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTENHO OYaKBa J1a Moay4H. Ta3u pasiuka
€ IMCKOHTHPAHa 110 IIbpPBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO Kpe€auTa
eeKTrBeH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK Ha (PUHAHCOBUTE HHCTPYMEHTH.
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T'prOBCKI/I U APYIru B3eMaHUusA, AKTUBHU 110 10r0BOP U B3€MaHU4 110 JIMBUHIOBH 10Tr0OBOPH

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ IPU OTYUTAHETO Ha ThPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEIHs CPOK.
Te mpenctaBisBaT OYAaKBAaHUAT HEAOCTUI B JOTOBOPHHUTE MApUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHS HHCTPYMEHT.

DHUHAHCOBY AKTUBHU, OTYMTAHM MO CIPABEIJIUBA CTOHHOCT Mpe3 APYr BceoOXBaTEH J0X0/

JpyecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU aKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 JApyr BceoOxBaTeH mAoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
NI CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpEIMTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJ'IaCI/l(l)I/IKaIII/IH H OLICHAABAHE HA (l)I/IHaHCOBI/ITe nmacuBH

duHaHcOBUTE TacHBH Ha JIpy)KECTBOTO BKIIOYBAT TIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3WHTOBH
JIOTOBOPH, THPTOBCKH U JIPYTH (PMHAHCOBH 3aIBJKCHUS U JCPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBUTE TACHBH CE OICHSBAT IMFPBOHAYAIHO IO CIPABEIIMBA CTOWHOCT M, KBJETO € MPUIIOKUMO, CE
KOpPHUTI'HpaT MO OTHOLIEHHE HAa Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB NACUB KATO OLIEHSABAH IO CIIPaBEeUINBa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MOM3BAaliKM METOJa Ha
edexTrBHATa JMXBa, C W3KIIOYEHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBAHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEepUBAaTHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydarta, ce BKIIOYBAT BB (PMHAHCOBUTE Pa3XOIH HIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/Ia BBHB Bpbh3Ka C obOjaraeMara mnedyanda/maHbyHaTa
3ary0a 3a mepuo/a v IJIATCHH CyMH 3a TEKYII[ U TPESIXO0/ICH MePUOJI MPEBHUIIABAIIN IbJDKUMHUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPECAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHE CIICH Kpasd Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII X NPCAXOACH MMEPUOA IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 33 TEKYLIUSA M NPEIXOJHU MEPUOJHU CE OLEHABAT IO CyMaTa, KOsITO ce O4akKkBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM IPH MPHJIaraHe Ha JaHbYHU CTaBKU M JIAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS HEPUOI.

MarepuaJiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

® JBbpKaHHM 33 MPoAakOa B 00MYaiHMsI X0/ Ha CTOIAHCKAaTa ICHHOCT /CTOKH, TPOYKIIHS/;
HaMUPAIIK Ce B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MJIU TIPU MPEIOCTaBIHE Ha
YCIIyTH;/MaTepUau, CypOBHHHM/
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MaTtepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOSCTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAIPaBeHW BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Jp., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPpUCHaaT Ipy ONPEAEIsHE Ha TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYHCISABAHH TOCTOSHHU |
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAUTE B TOTOBA TPOTYKITHSL.

ﬂpyrl/l pasxoJ C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPB3Ka C NOBCKIAHCTO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOITIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOWTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKIHSI M c€ NPU3HABAT KaTo
pa3xonu 3a epruoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3allaCu C€ OLICHABA 110 CPCIAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToiMHOCTTa Ha MaTePUATHUTE 3aIlacl MOKE JIa HE € Bb3CTAHOBMMA, B CIIy4aid Ye Te ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIaj B MPOJaXHUTE MM IieHH. ChIO Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BB3CTAHOBMMA, aKO IPUOJIM3UTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEHU 3a OCHILECTBIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIUM. MaTepralHUTe 3aMacu ¢e HaMajsaBaT J10
HETHATa peajim3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskou o0CTosATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a C€ TPYIUPAT CXOIHU WIIM CBbP3aHU MO3HIINH.

KbM Bceku crienBaii mepuo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peannsyeMa croiHocT. Koraro ycnopusra,
JIOBEII JI0 CHW)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIWIE WIIH
KOraTO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peaju3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBSBA Taka, uye HoBaTa OaJiaHCOBA
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3dyeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

[Mpu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHaHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Bcska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3alacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHalHM 3alacH IMpe3 Mepuona, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.
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Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha MPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTajl, PE3E€PBHM W HepaslpeacicHa
reygaoa.

OCHOBEH KaluTall MPEeICTABIsABa PErUCTPUPAH KalUTAl — MPEACTABeH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaneTo WIIM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlis W JAPYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHU, CYCTOBOJHU W JAPYTH NPo(ecCHOHAIHH KOHCYITAHTH M Jp. moaoOHu. Ilpu
KaIuTaJoBa C/ENIKa Pa3XoAUTE MO CAENKaTa Ce OTYMTAT CUETOBOJIHO KAaTO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JOXOIUTE) JI0 CTEMEHTa, B KOATO ca
JOIBITHUTEIHU Pa3XO0/f, MPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanurTanaoBa CIeNKa, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xol.

PesepBute BKIIIOUBAT:

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeNeICHUE Ha revyaida ChrilacHO M3UCKBaHUATA Ha ThProBCKus
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHHe Ha COOCTBEHUITUTE Ha KaluTaa.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anfa OT MPEIXOTHH MTePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MTEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHO/IH;
o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIH MACUBHU

[Macus ce knacudumpa KarTo TEKyl , KOraTo OTrOBaps Ha HAKOH OT CIICHUTE KPUTEPUU:

[IpeanpusitTrero o4yakea Ja ypenu macuBa B CBOS HOPMaJIeH OlepaTHBEH ITHKbII;

o [IpeanpuaTuero IbpKU MacuBa MPEJUMHO C 1€ ThPTyBaH€e;
[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/ECET Mecela ciel Kpas Ha OTYETHHS NEpHOL;
WIH

e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKJAHETO HA MAacHBa 3a IMEepUOA Hal-MaJKo
JIBaHA/IECET Mecella Clie]] Kpasi Ha OTYETHHUS TIEPUO.

[Nacus ce knacudumpa KaTo HETEKYIl aKO HE OTrOBaps HA KPUTEPUHTE 3a KilacH(pUIpaHe KaTo TEKYIII.
[Macus ce kacuguIMpa KaTo TEKYII, KOrato TOH cie/Ba Ja Ce Ypeau B paMKHUTE Ha JIBaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, JOPH aKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1

e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTe 1aHbYHU 33 IbJKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylMAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTEIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO JAPYTH JAaHBUHU 3aKOHH.
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TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U NMPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHu MPH MpUJIaraHe Ha JaHbUYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTYETHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHA 32 ABJTOCPOYHH J0X0AM HA MMEPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAT BKIIIOYBAT 3aABJDKCHHA Ha MPEAUPUATUCTO I10 IMOBOJ HAa MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcoHald, W ChOTBETHUTE OCHUTYPUTETHH BHOCKH, KOWUTO C€ H3UCKBAaT OT
3akoHonaTencTBoTo. ChriaacHo u3uckBauusaTa HAa MCC 19 ce BKIIIOYBAT M HAYMCIEHUTE KPATKOCPOUHU
JI0XOIU Ha IEpCOHAla € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOAU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
IIpeKpaTsBaHe Ha TPYJAOBUTE IPABOOTHOILIEHUS ChC CIYKUTEN, KOUTO € JTOCTUTHAJI IIEHCUOHHA Bb3pacT Ja
My M3IUTAIIAT €IHOKpaTHa cyMa 3a oOeslieTeHue oT 2 10 6 pabOTHHU 3aIIaTH B 3aBUCHMOCT OT TPYJIOBUS
My CTaX B Ipeanpusatuero. IIpeanpusaTuero € n34ncauio eBeHTyaaHus pasMep Ha 3abDKEHUETO 332 TOBA
obesmieTeHne, HO MopaIi HECHIIECTBEHNS My pa3Mep, KaKTO M HUCKATa CpeiHa Bb3pacT Ha MIEPCOHANA HE €
HAYMCIIWIIO MIPOBU3HUS B HACTOSIIMS HHUBHyaleH (HHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nuU ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIHN B PE3YJITAT HA MUHAJIM ChOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiATUuETO, KOraTo:

e nHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MMyOIMKYBaHH TIONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOoKa3alo Ha JPYrd CTPaHU, 4Ye €
TOTOBO J1a TIpHEME OIPENIeNeHN OTTOBOPHOCTH; U

® Karo pe3yiTar MPeanpUATHETO Ch3/aBa y JIPYTHTE CTPAHH OMPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKCHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCII0BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPHU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MNPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IMepHuoJ H Cce
MPEU3YHCISIBAT C LIENT 1a Ce OTpa3| Hail-moOpara TeKyIa OIeHKa.
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OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKW MCKIY ATaHbYHATa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUYCH IMacCHB CE INMPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAM CYMU HAa JAHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKy.

OTchqu AJaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIIECTBYBA obaraema HeanGa, Cpeily KOATO Ja Morat ga C€ U3ImoJi3Bar.

KbM Kkpasd Ha BCekM OTHETEH IMEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JaHBYHU aKTHUBU OO0
CTEIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJA BEPOSATHOCT Objeliata obOjaracMa rmedanbda Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuof. [Ipeanpusarrero HaMmajsBa OalaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO BeUue He ¢ BEPOATHO Ja Objie peaansnpana J0cTaThyHa obnaraeMa medanda, KosSTo Ja Mo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HIIM IeIHsI OTCPOYEH JaHbUeH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaiunsrnpa njin maCuBbT CC ypezm/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM KpasAd Ha OTUCTHHA IIEPUOI.

OtcpodeHnTe TaHBIM e MPU3HABAT KaTO IPUXOJ WM PAa3XOA U ce BKIIIOYBAT B IeyandaTa WK 3arybara 3a
Mepuoja, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WK ChOUTHE, KOETO € MMPU3HATO
npe3 ChIIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

[IpeanpusiTuero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meprojia B rnedandaTa Wim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wiM 3arybata mpe3 Tekyims mnepuoa. dpyru MCODO wusuckBaT winm pasperiaBaT
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JepuHHIIUATA HAa OOIIUTE TOIOKEHUS 32
MPHUXOAX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tiedyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XOjAd, CBBP3aHU C H3ITBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTUTAaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO HM3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU KT MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJ B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHYU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHu 3aracy;
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- Pa3x0111/1, CBBbp3aHN C U3II'BJIHCHUEC Ha 3aABJDKCHUCTO,
- Pa3xo;[1/1, 3a KOUTO NpEANPUATUCTO HE MOXKE Jla OIpECaciv, JajJik Ca CBbpP3aHU C YAOBJIICTBOPCHO WU
HCYAOBJICTBOPCHO 3aABJIKCHUEC 3a U3ITBJIHCHUC.

IIpuxoan

JIpyXecTBOTO MpH3HAaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHW CTOKWM W/WIM YCIYyTHd Ha
KIIMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATpakJIEHHETO, Ha KoeTo J[py>KeCTBOTO OYaKBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHTE NMPUXOJIH, KOUTO J[py»KECTBOTO T'eHEpUpa ca CBbP3aHu ¢ MPoJIak0a Ha rMevaTHa MPOILYKIIHS.

3a ;a onpeneny iy U Kak Ja MprU3Hae MpUXoau, J{pyKecTBOTO M3MOJI3Ba CIECAHUTE 5 CTHIIKH:
1. Unentudumnmpane Ha JOroBopa ¢ KIMEHT

2. Unentudunvpane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OnpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IIeHATa Ha CENKaTa KbM 38 IbJDKEHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPEHH 33 JbJDKCHHUATA 32 U3ITBIIHEHHUE.

[Ipuxogure ce Nmpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyKecTBOTO yJOBJIETBOPH 3aIbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBHPISHKN 00CIAHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KaTO 3aJBJDKEHUS 110 JOTOBOP Bb3HATPAXACHUE, IOJYYEHO IO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACcTaBs KaTo APYTd 3aJbJDKEHHS B OTYETa 3a
¢uHaHCOBOTO CheTOsTHUE. [0 Cchius HaUMH, ako [Ipy>KECTBOTO YIOBJIETBOPH 3aIbJKCHUE 32 U3IIBIHEHUE,
Mpean Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYEeTa 338 (DMHAHCOBOTO CHCTOSHUE WMJIM aKTHUB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JAJIM CE€ U3UCKBA HEIIO JPYIO OCBEH OINPEIEIEHO BpeME 3a
[OJIy4aBaHE Ha Bb3HArPAKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABCHH 3aeMH. Te ce OTYMTAT TEKyIIo MO0 METOoAa Ha
e(eKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTa Ha BB3HMKBAHE HA MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHEe), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoiNyyr (pUHAHCHPAHETO U IE U3IBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensamo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoaute. PHUHAHCHUPAHE,
eSO J1a KoMIieHeupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaToO MPUXO0J OT (PMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATa 3a MepHo/ia aMOPTH3AIUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH 4 IaCUBH 110 A0TrOBOPH € KJIIMCHTH

JIpyKecTBOTO NpH3HABA AKTUBU W/HMIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOrOoBOpa €
M3MBJHWIA 33JbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpeanpusTHETO U
TUTAIIAHETO OT KIHEHTa. J[pyKEeCTBOTO MPECTaBs OT/AEIHO BCAKO OE3YCIOBHO MPAaBO HA Bb3HATPAXKICHUE
KaTo B3eMaHe. BaemaHe e 6e3yCIIOBHOTO MpaBo Ha MPEANPHUATHETO JIa TOTyYH Bh3HATPaKICHUE.

[MacuBu TO JOrOBOp ce NpHU3HABAT B OTYeTa 3a (PUHAHCOBOTO CBCTOSHHE, aKO KIHEHT 3arJialna
BB3HATPAXKICHUE WU JIPY>KECTBOTO MMa IMPaBO Ha Bb3HATPaXKIEHHUE, KOETO € 0e3yCIOBHO, Mpemu Jia €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIayraTa.
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JpyXecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBJIETBOPEHU U
IJIaIIaHEeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEINpPUATHETO Ja
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPINIIO Ha
KJIMEHT.

IMTocnenBamo JpyxecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 10 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo GpMHAHCOBM MHCTPYMEHTH - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IIATH
3aJIbJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MpPeIpUsTHETO.

Jluxeuoden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MAJAKH HA MAPUYHUTE aKTHBH
M 3abJDKEHUS M BB3MOXKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUSATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOUM Ha (DMHAHCOBHS MHCTPYMEHT I
BapHpaT Mopaay MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK ce CHCTOM OT TP BUIA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(MHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o JluxeeHn puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICIIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMIIHM OBJCIIUTE MapHYHH IOTOLW Ha
(MHAHCOBHS WHCTPYMEHT W€ Bapupar TNOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3IMYHU OT Te3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajd Te3W INPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieupUIHHA 32 OTIETHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WIH OT ()aKTOPH, BIHSICIINA BbPXY BCHUKH MMOJI00HN (PMHAHCOBU MHCTPYMEHTH, THPTYBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusiTHU eQeKTH BbpXy (PMHAHCOBHUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypCcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUaT JieB. BajyraTa Ha TpeEACTaBsHE B
WHIUBUAYaTHUs (DUHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liMuHa OT (JYHKIIMOHATHATA BalyTa Ha MPENPHUITHETO.

CZ[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHA4YaJIHO BHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KypcoBute pasnuku, Bb3HMKBAILIM NMPH ypeKIAaHE HAa MapUYHM MO3UIUMU WIM TPH IPEU3YHCIsBaHE Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAHOTO MTPHU3HABAHE MTPe3 NIEpUOa WIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE MPU3HABAT KaTO
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revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA MMapH4yHa IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTABJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAHCKa €IMHUIIA B Uy KJIECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIKA C YYXXKACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JataTta Ha YPeKIaHETo, ce MOsBSIBa KypcoBa pasjiukKa.

Koraro cienkaTta 0b1e ypeaeHa B paMKUTE Ha ChIIUS OTYSTECH MEPHOJI, IIPe3 KOWTO € Bh3HUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOAM 110 JgaTaTra Ha
YPEXKIaHETO, CE OMpeeNisi OT MPOMIHATA Ha OOMEHHHUTE KyPCOBE MPE3 BCEKU TIEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa IMO3KMIKS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalMTAaJ, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B Jpyr BceoOxBaTeH moxon. Korato
rmevanba wid 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3ncKBaT HIKOW MEYaION WITH 3aryOM OT aKTHBH Jia CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamUTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlataTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3inka, KOATO CHIIO c€ IMpPHU3HAaBa B JIPYyr
BCeOOXBaTEH JI0XOI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasi HA OTYETHHS NIEPUOJ U
TEKYLIO Mpe3 OTYETHUS ITEPUOL.

[Tozunuure B uykaectpanHa Bamyta kbM 31 mapt 2019 u 31 nmexkemBpu 2018 rommHa ca OllcHEHU B
HACTOSIIIVS HHMBHyaJIeH (PMHAHCOB OTYET 0 3aKIrounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTYpHOCTTa, TMPUCHIIA HAa JeloBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(bMHAHCOB OTYET HE MOJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTETHA OlleHKa. [I[pubI3uTenauTe
OIICHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH TPHUOIH3UTEIHU OIEHKU IPEACTABISBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUCTOBOJHHU IMPEANONOKEHUS U
MPUOJIMZUTEIHH CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeieisHe Ha
CTOIfHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpas Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3idaBaT OT MPEJCTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TMoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU TIEPUON U HE MPE/ICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IIEpHOa Ha IPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSIHATA 1 OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUoIH.
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I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalia, T CC IIpHU3HaBa Ype3 KOPpUTrUpaHe Ha OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMsiaHaTa.

Pa3zxoam mo 3aemmn

Pa3xomuTe mo 3aeMu, KOMTO MOraT MpsSKO Ja Ce OTHecaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO HJIU
MIPOU3BOJICTBOTO HA SAMH OTTOBAPSIIII HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnorpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KAaTO 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 ObJCIIN MKOHOMHUYCSCKHU IMOJ3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXKIHO OLIEHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € oun HU3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XxoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHSITA aKTHB Ha HavajHaTa JaTa Ha KamuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 ITbPBU IBT Y/IOBJIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIN Pa3XO/IUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOATOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIT'M NEpUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTuero mnpekpaTsBa KaluTadu3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yoTpeda Win npogaxoa.

Y Cci10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IH3a OT MHHAM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTBIIBAHETO HA €HO WJIM MOBEYEC HECUTYPHH ObICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ TOCTaThuHa CTEIECH Ha HAJCK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChOMTHS U YMETO ChIIECCTBYBAHE I1I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO HA €IHO WM IOBEUYEC HECUTYPHHU OBICIIH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. ©UmoTH, MAIIUHU, CHOPbKEHUS

Jemu Crpanu Mammnan u | TpanciopTan Jpyrn 060
o0opoynBaHe CcpencTBa AKTUBHU
OT‘leTHa CTOWHOCT
Cajuno kM 31.12.2017 3982 - 13 968 460 3775 22 185
IMocTenuau 720 89 809
Wznesnn (1 898) (6) (1904)
IIpeoLeHKH NPU3HATH B KANUTAJA 189 189
Cajno kM 31.12.2018 4171 - 12 790 460 3858 21279
[ocThuIH 114 3485 713 5 4317
Cajgo kM 31.3.2019 4285 3485 13 503 460 3863 25 596
AMopTu3auus
Cajno kM 31.12.2017 - - 8553 424 2 008 10 985
TocTbnuau 820 12 154 986
U3nesnu (1706) (6) (1712)
Cajno kM 31.12.2018 - - 7 667 436 2 156 10 259
TocTbnuau 6 149 3 37 195
Caugo kM 31.3.2019 - 6 7 816 439 2193 10 454
banancoBa cTolHOCT
bamancoBa croiinoct kpm 31.12.2018 4171 - 5123 24 1702 11 020
Banancosa croiinoct kbm 31.3.2019 4285 3479 5 687 21 1670 15 142
1.2. HematepnaaHu akTHBHU
Tporpaviu Jpyru akrtusu Oo6wo
MPOTYKTH pyr IlI
OT‘leTHa CTOMHOCT
Caago xpm 31.12.2017 1941 61 2 002
Wsnesnu (41) (41)
Caago xpm 31.12.2018 1941 20 1961
IMocTenuau 93 93
Caago xpm 31.3.2019 2034 20 2 054
AMopTH3an U
Cajno kM 31.12.2017 1623 45 1 668
IMocTenuau 156 9 165
Wsnesnn (41) (41)
Cajno kM 31.12.2018 1779 13 1792
IMocrenuau 40 40
Cajgo kM 31.3.2019 1819 13 1832
banauncoBa croliHOCT
banancosa croitHocT kbM 31.12.2018 162 7 169
banancosa croitHoct kM 31.3.2019 215 7 222
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1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

. 31.03.2019 r. 31.12.2018 r.
HNme / OcHOBHO MSICTO Ha IeHHOCT v —
pa3mep CTOWHOCT pa3mep CTOWHOCT
"MoyursH Aptc" OO/l / barapus 51% 20 51% 20
"Nenpakc" A/l / bearapus 60% 3 60% 3
"Mururan [Ipunt" EOO/ / bearapus 100% 3000 100% 3000
O6mo 3023 3023
1.4. Herexkyuu (pMHAHCOBU AaKTUBH
Bun 31.3.2019r. 31.12.2018 r.
B3emaHus o KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 4078 4078
B3emaHus no kpeauTu OT CBBp3aHU JHLA B TpynaTa 5 826 5 826
O0e31eHKa HA B3EMaHUS 10 KPEIUTH OT CBBbP3aHU JIUI[A B TpymarTa (1748) (1748)
B3emaHus o KpeaAUuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 160 -
B3emanust 1o KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa 160 -
O61mo 4 238 4078
1.5. MarepuaJjHu 3anacu
Bun 31.3.2019r. 31.12.2018 r.
Marepuanu B T.4. /HeTO/ 381 379
OCHOBHH U CIIOMaraTelnHu MaTepuaIn 381 379
O0mo 381 379
1.6. Tekymu THProBCKH M APYru B3eMaHUA
Bun 31.3.2019r. 31.12.2018 r.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /Heto/ 2 691 4 536
Bzemanus no nmpogaxxou 2 691 4536
B3emanust oT cBbp3aHH JIUIA H3BBH Ipynara /Heto/ - -
Bzemanust no nmpogaxxom 61 61
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (61) (61)
B3emanus no npoaa:xou /nHero/ 838 710
Bzemanus no nmpogaxxom 1782 1 654
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (944) (944)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 978 985
B3emanus no npenocTaBeHH aBaHCU 978 985
Jpyru Tekynm B3eMaHus 29 33
IIpenocraBeHu rapaHivy U JATO3UTH 29 29
Hpyru B3emanus - 4
O0mo 4 536 6 264
1.7. lan'biM 3a Bb3CTAHOBSIBAHE
Bun 31.3.2019r. 31.12.2018 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 293 -
O0mo 293 -
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1.8. Tekymu (puHaAHCOBM aKTHUBHU

Bun 31.3.2019r. 31.12.2018 r.

B3emaHus o KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 2092 1897
B3emaHus no kpeauTu OT CBBp3aHU JHLA B TpymHaTa 259 64
B3emaHus no IuXBH MO KPeIUTH OT CBBP3aHU JIMIIA B IpynaTa 1833 1833
B3emaHus Mo KpeaAUTH OT HECBBHP3aHHU JIHIA /HETO/ 20 -
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 90 70
B3emaHus no TuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 49 49
OO0e31IeHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa (119) (119)

O61mo 2112 1897

Kpenutute um B3eMaHMsATa ca NPEACTABCHW B WHAMBUIYyaJHHS OTYET 32 (PMHAHCOBOTO CHCTOSHUE KaTO
TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbHKUMHU.

Kparkocpoyna gacT no

Jbarocpoyna yacr mo

Kpeautonosayuyarten aMOpTH3HpyeMa CTOIHOCT aMOpTH3HpyeMa CTOIHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unue Pagkos 20 - - -
O0mo 20 - - -
1.9. ITapuyHM cpeacTBa M NAPUYHM €KBUBAJEHTH
Bun 31.3.2019 r. 31.12.2018 r.
IIapuynu cpeacTBa B 6poii 444 861
B JIeBa 89 177
BBB BalyTa 355 684
IMapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 32 39
B JIeBa 32 39
O0mro 476 900
1.10. Co6cTBeH KanuTaa
1.10.1. OcHoBeH KanmuTAaJ
31.03.2019 r. 31.12.2018 r.
Bun akuun Bpoii CroiiHocT B Homunan Bpoii CroiiHocT B Homunan
HA aKIus HA aKIus
aKIuu JeBa aKIuu JeBa
B JIeBa B JIeBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O0mro 15 000 000 15 000 000 15 000 000 15 000 000
31.03.2019 r. 31.12.2018 r.
AK1MOHE i ° i o
" P bpoii Croiinoct | [LnaTenu 7o bpoii Croiinoct | IlnaTenn 7o
aKIMHU JIEN| aKIMU JIEN|
Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 1483738 10% | 1483738 | 1483738 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532| 3762532| 25%
Oo6mo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
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1.10.2. IlpeouenbueH pe3epB U 00IM pe3epBH

nl:)e;fll;zn(:; O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2017 1. 1020 3668 4 688
YBeauyeHus or: 170 - 170
[IpeonieHka Ha aKTUBU 170 170
PesepBu xbm 31.12.2018 1. 1190 3668 4 858
PesepBu xbm 31.3.2019 1. 1190 3668 4 858

OOmmMTe pe3epBH MPEACTABISIBAT CPeicTBa oTAcicHU BbB DoH ,,Pe3epBer”, ChriacHO M3UCKBAHUSATA HA
ThproBckus 3aKOH, KaKTO M Ha HM3WMCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOraT Ja ce¢ HW3IMOJI3BaT 3a IOKPHMBaHE Ha 3aryOd, KaTo B Cilydyail, uye Te ca IOBeYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXKE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamnuTral.

PesepBuTe OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 10 CIPABEIMBA CTOMHOCT HA
3eMd. B ciy4ail 4e mpeoleHHWTEe aKTUBU C€ OTIHINAT, PE3EPBUTE OT MPEOLEHKH ce TpaHcdepupar B
HepasIpeaeTuTe meyanoH.

1.11. Herexymuu (pMHAHCOBHU MACUBH

HeTtexynm ¢puHaHCOBM NacUBH 31.3.2019r. | 31.12.2018 .
3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 425 418
3abIDKEHHS 110 KPEUTH KbM (PMHAHCOBU MPEATIPHSATHS 6 978 4311

O0wmo 7 403 4729
1.12. [IacuBH M0 OTCPOYEHU AAHBIU, HETHO
31122018 J{BUsKeHUe HA 0TCPpOYeHMTe AaHbuH 3a 2019 1. 31.3.2019
yBeJIHYeHne HaMaJleHne
Bpemenna pazimka

BpPEMEHHA | OTCPOYEH | BpeMeHHA | OTCPOYEH | BpeMeHHa | OTCPOYEH | BPEMEHHA | OTCPOYEeH

padmKa | [JaHbK pasinka AaHBK pa3inka AaHBK pazimka | JdaHbBK
AKTHBHM 10 OTCPOYEHU JAHBIU
Komnencupyemu 37 3 37 3
OTIIYCKH
Jloxonu Ha ¢u3. mna 13 2 13 2
O0e3neHKa Ha B3eMaHHs 2 664 266 2 664 266
OO0 AKTUBH: 2714 271 - - - - 2714 271
IIacuBu Mo 0TCPOYEHH JAHBIU
[IpeouenbueH pe3eps 1323 132 1323 132
AmMopTH3anun 4 068 407 4 068 407
OO0mo nacuBu: 5391 539 - - - - 5391 539
OTcpoyenu T1aHbUH

R R - - - - R R

(HEx0) 2 677) (268) 2 677) (268)
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1.13. Tekymu (pMHAHCOBHU MACUBU

Texkymu ¢puHAHCOBH NACUBH 31.3.2019r. | 31.12.2018 .
3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 143 117
DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 1518 1 009
O6mo 1661 1126
1.13.1. 3aab/KeHus1 MO KPeAUTH
TekymuTe pUHAHCOBH MACHUBHU, OTYNTAHH 110 AMOPTHU3MPaHa CTOMHOCT MO KPEIUTH BKIIOYBAT:

Bun 31.3.2019r. | 31.12.2018 .
3aIbIDKEHHMS 110 KPEJUTH KbM CBBP3aHH JIMIA U3BBH Ipyrnara 40 -
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpUATHS 1478 981
3aabIKEHNS 10 JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 28

O0wmo 1518 1009

KoM 31 mapt 2019 mapamerpute Ha 3aAbKEHUATA 110 KPEAUTH OT HECBBP3aHHU JIMLIA ca KaKTO CJIe/Ba:

Jorosopen
banka / Kpenutop pa3mep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6 356 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJ] 2 800 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
Baunka / erHHTop aMOpPTH3UPYyeMAa CTOHHOCT aMOpPTH3UpyeMa CTOHHOCT
T'1aBHMIA JInxeu T'1aBHMIa JInxeu

Bwnrapcka 6anka 3a pazBuTHE 658 4155 -
Bwnrapcka 6anka 3a pazBuTHE 270 2 387 -
Bwnrapcka 6anka 3a pazBuTHE 524 436 -
Kpenutau xaptu 26 - -
O0mro 1478 6978 -

1.14. Tekymiu THProBCKH M APYTrHU 3a1bJKEHHUSA

Bun 31.3.2019r. 31.12.2018 r.

3aabaskeHusl KbM CBbP3aHU JIMLA B Irpynara 433 373
3aabIKeHNs O JOCTaBKU 433 373
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynara 25 25
3aabIKEHHS 110 TapaHIMK U JETI03UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs 10 JOCTABKH 1418 1676
Jpyru Tekyum 3a1bJzKeHUSA 6 6
3aIbIDKEHHS 110 TAPaHIUY U JCTIO3UTH 6 6
O0mo 1 882 2 080
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1.15. JlanbYHM 3a0bJKEHHS

Bun 31.3.2019r. 31.12.2018 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT - 28
KopriopaTtuseH ganbk 16 16
JlaHbK BBPXY IOXOAUTE Ha (PU3UUECKUTE JIHLIA 18 24
JlaHBK BBPXY pa3xoaure - 1
Hpyru nansuu 10 332
Jpyru 1aHbIM - TIUXBU - 5
06110 44 406
1.16. 3agbakenusi KbM MepcoHAaN
Bun 31.3.2019r. 31.12.2018 r.
3agb/KeHNe KbM MepcoHasl 100 88
B T.4. 33{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 32 32
3aabiskeHne KbM CONMATHO OCUTYpPsIBaHe 33 86
B T.Y. 33IbJDKEHHS IO HEU3IIOJI3BAHHU OTITYCKU 4 4
3agb/KeHNe KbM KJII0Y0B PbKOBO/ICH EePCOHAJ - Bb3HArpaskaeHust 15 15
(011111 (1) 148 189
2. MHIAUBUIAYAJIEH OTUYET 3A BCEOBXBATHMUSA 10XO0/J
2.1. Ilpuxoau u meyaaou
2.1.1. Ilpuxoau oT mMpoaaKOoH
Bun npuxon 31.3.2019 r. 31.3.2018 r.
[Mponax6u Ha NpOAYKIHs 1802 1796
[Mponax6u Ha yciyru 20 20
O0mo 1822 1 816
2.1.2. Ipyru neyanaou
Bun npuxon 31.3.2019 r. 31.3.2018 r.
IMeuyanba (3ary6a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) - -
[Mpuxomu ot npoxax0a Ha CTOKU (MaTEpPHAIIN) - 51
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTepHUaIH) - (51)
Jpyru npuxoau B T.4. - 42
[Mpona>xO6u Ha UHBECTUIMHU B IBIIEPHHU JIPYIKECTBA - 42
O0wmo - 42
2.1.3. ®uUHAHCOBU MPUXOAH
Bun npuxon 31.3.2019 r. 31.3.2018 r.
IIpuxoau OT TUXBH B T.4. - 45
10 THPTOBCKH 3a€MHU - 45
O0mo - 45
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pa3sxon 31.3.2019 r. 31.3.2018 r.
OCHOBHH U CIIOMaraTeHid MaTepUaly 3a MPOU3BOACTBO 560 574
l'opuBHU U cMa30YHU MaTepuaIn 22 19
KoncymartuBu nipeBo3HHU cpefcTBa 5 3
Oduc maTepuany 1 KOHCYMaTHBU 16 16
TexHuuecka HOAIPHKKA 4 3
AKTHUBHU IO IIpara Ha ChIIECTBEHOCT 8 11
O6mo 615 626
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH
Bun pa3sxon 31.3.2019 r. 31.3.2018 r.
VYeayru oT noAu3IbJIHUTENN 144 170
TpaHcHOpTHH yCIyru 1 2
Haemu (MMC, pexit. miomm) 80 82
PemonTu 23 16
CpoOmmTenHy yCIIyry (TennedoH, UHTEPHET | Jp.) 10 11
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 94 63
3acTpaxoBKH 9 10
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 31 4
OxpaHa 5 5
Komucronnu 5 5
Enextpo- u Tomnoeneprus 27 27
Bona 2 1
C4YeTOoBOJTHU U OJUTOPCKHU YCIYTU 22 12
Jpyru pazxoau 3a BEHIIHU YCIYTH 7 9
O0mo 460 417
2.2.3. Pa3xoau 3a aMopTH3allUl
Bun pa3sxon 31.3.2019 r. 31.3.2018 r.
Pa3xonu 3a aMopTH3anuu Ha:
- IMOTH MAIlIMHU ¥ ChOPBKEHUSA 195 253
- HEeMaTepUaJlHU aKTUBU 40 42
O0mo 235 295
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 31.3.2019 . 31.3.2018 r.
Pazxonu 3a 3amnatu 298 252
Pa3xonu 3a ocurypoBku 49 42
O6mo 347 294
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2.2.5. Ipyru pa3xoam 3a AeifHocTTa

Bun pa3sxon 31.3.2019 r. 31.3.2018 r.
Pa3zxoau 3a KOMaHIUPOBKU 2 3
Pa3xonu npencraBuTeTHU - 1
Pasxoau 3a npeanasHa xpaHa 1 1
Pasxomu 3a r100U ¥ HEYCTOHKU 1 1
Pa3xonu 3a TUXBU MO IbPKABHU B3eMaHUs 2 -
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU - 1
Jpyru pazxonu 1 -
O0mro 7 7
2.2.6. ®DUHAHCOBHU Pa3xoau
Bun pa3sxon 31.3.2019r. 31.3.2018 r.
Pa3xoau 3a JMXBM B T.4. 50 60
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 40 47
T10 JIM3UHT'OBU JOTOBOPH 6 4
Apyru 4 9
OTpunaTeTHH KypCOBH Pa3iHuKU 2 1
Apyru ¢punancoBu pa3xonu 21 8
O0mro 73 69
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3. JAPYI'M OINIOBECTSABAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

ﬂpy)KeCTBOTO OIIOBECTABA CJICAHUTC CBbP3aHU JIMIIA:

HNme Ha pusznyecko aune / HaMMeHOBaHUE HA ETH/
BUJI CBBP3AHOCT ® IOPUANYECKO JIHIEe BYJICTAT
Jenpaxc AJ] 201412044
Moymrsa Aptc OO/ 121446455
/lpyxectsa B YDABICHUETO HA KOWTO [T B C Kommiotepunr EOOJ] 831334212
y4acTBar JIMIa, yIpaBiIsIBalll JPY)KEeCTBOTO Esporia 2001 EOO]] 831437002
WIN COOCTBEHHUIIMTE Ha KaluTana Ha JApy-
JKECTBOTO. I.B.C Apr OOJ 831334162
I'.B.C. Xoxmuar OO/ 831334187
I'.B.C. Tpeiinunr enn daiinpac EOO/] 831334174
Oxkcuzen OO/ 200190007
JpyxecTBa, B KaltuTana Ha KOUTO y4acTBaT Moymsh Apre OO 121446455
YIIpaBJsIBallld JPY)KECTBOTO HWIM COOCTBe- T'B.C Xomuaar OO 31334187
HUILIUTE Ha KallkTajla Ha IPYXKEeCTBOTO.
I'.B.C Apr OO 831334162
Bacui Credanor ['eHues
CoGcTBeHnn Ha Kamurtana Ha jpyxkect- | Benera Credanosa I'enuesa
BOTO. Credan Bacunes ['enuen
Kanun Bacunes ['enues
Jenpaxc AJ] 201412044
JlpyxecTBa, B KOUTO MPEANPHATHETO UMa Turwran Hpust EOOJ 175351733
COOCTBEHOCT Ha KaluTal ¢ ydacTtue Hag 5%.
Moyursa Apte OO/] 121446455
JlpyxecTBa, B KOUTO IPEANPHATHETO UMa
HEMpsSKO ydacThe B COOCTBEHOCTTa Ha
KanmuTajga UM 4pe3 npennpusatus, B kouto | Expnopt Aytnop OO/ 200818622

“Ma TPSKO y4acTHUEC B KalMTaua, C ydac-
THeTo Hax 5%.
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3.1.1 Cenp3anu juna B I'pynara

Knunent Bun cpesika 31.3.2019r. 31.3.2018 r.
Henpakxc AJ] nevaTHa NpoAyKius, Haemu, JIMA, np. 49 43
Moyursa Apte OO/] nevaTHa MPOAYKIMS, yCayry, HaeM, JIMA 151 137
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 15 78

0010 215 258
Hoxynku
JocTtaBuuk Buj cneska 31.3.2019 . 31.3.2018 r.
Henpakc AJ] MaTepuay, yCIyr 94 13
Moyursa Apte OO/] PEKJIaMHHU YCIIyTU 21 3
Hururan Ipuatr EOO/] MaTepuay, yCIyru 4318 64
O01mo 4 433 80

Kanent 31.3.2019 . 31.12.2018 1.
Henpakc AJ] 624 630
MoyursH Apte OO/] 1375 1206
Hururan Ipuatr EOO/] 692 2700
Oo61mo 2 691 4536

3agbiaskeHust

JocTtaBuuk 31.3.2019 r. 31.12.2018 r.
Henpakc AJ] 134 95
Hururan [puatr EOO/] 25 -
Oo61mo 274 278

Kparkocpouna yact no JBJjarocpoyna yacrt no
Kpeaurononyuaren Bauyra | JIluxen % | IManex aMOPTHU3HPAHA CTOHHOCT aMOPTH3HPAHA CTOHHOCT
I'naBanna JInxBu I'naBanna JInxBu
Hururan Ipuatr EOO/] | BGN OJIIT + 3% | 25.9.2020 - 1833 4078 -
Henpakc AJ] 259 - - -
06110 259 1833 4078 -
1.2. Cebp3anu Jguua u3BbH I'pynara
3agbiaskeHust
JocTtaBuuk 31.03.2019 r. 31.12.2018 r.
yieHoBe CJ[ 25 25
Oo6m10 25 25
Kpenuronmonyuaren JloroBopen pasmep J. % Mapex
Ha KpeauTa
Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Paspymmren 2016 OO/] 150 2.00% 20.3.2022
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Kparkocpouna yact mo JBJrocpoyna 4yact mo aMopTH3MpyeMa
Kpeautonoayuyarten aMOpPTH3UPYyeMa CTOHHOCT CTOHHOCT
T'1aBHnIa JInxeu T'1aBHMIa JInxeu
Peno b OO/ 65
Pemo BI' OO/, 65
Paspymmren 2016 OO/] 30
Oo6mo - - 160 -
Kparkocpouna yact mo JBJarocpouna yact mo
Kpeaurtop aMopTH3UpyeMa CTOIHHOCT aMopTH3UpyeMa CTOIHHOCT
T'1aBHnIa JInxeu T'1aBHMIa JInxeu
Bacun I'enueB 40
O6mr0 40 - - -

4. YIIPABJIEHUE HA KAIIUTAJIA

Lenute HAa pPHKOBOJICTBOTO, KOTaTO YIPABJIsiBa KaluTaja ca, KaKTo Jia 3ara3i cnocoObHocTTa Ha JlpyxkecTBOTO
Jla MPOIBJDKK KaTo JACHCTBAIIO MPEANPUATHE, Taka M J]a MOXE Ja € B ChbCTOSHUE Jia TIPEI0CTaBs aJIcKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3 3a OCTAHAIMUTE BJIOKUTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
MOCTHTHE TE3U LIENTH Ype3 MOIXOIAINO0 IEHO0Opa3yBaHe Ha MPOAYKTUTE U YCIYTUTE ChU3MEPHO C HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpPa Ha KaluTaa C 1e)l peAyliMpaHe Ha Heroparta IeHa.

JpyxecTBOTO HaOIOIaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 38 UTHKHSUIOCT, KOETO
ce U3YMCIISIBA KATO HETEH JIBJIT/00110 KanuTain. HeTHus asir ce onpesens KaTo oT o0IiaTa cyma Ha MacuBHUTE
(kaKTo € TmoKazaHa B MHIMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYINa U TeKYyIa) Ce U3BaJIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpezaens KaTo KbM COOCTBEHHS KamuTaj (KaKTo € MoKa3aH
B MH/JMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) c€ I0OaBU HETHUS JTBIIT.

CBHOTHOIIIEHHETO Ha 3aJJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bun 31.3.2019 . 31.12.2018 r.
Jwir 11 406 8 798
[NapuyHM cpeacTBa U MAPHUYHKU CKBUBAJICHTU (476) (900)
Heren abar 10 930 7 898
OO61110 COOCTBEH KaIUTall 19 017 18 932
00110 KamuTAJI 29 947 26 830
ChoTHOIIIEHNE HA 3a)ThKHSJIOCT 0.36 0.29

5. KIIIOYOBU HNPUBJMU3UTEJHHMW OLHEHKHW U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MAaCUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABWIIO HAKOM CUETOBOJHH MPEANOIONKEHHS U
MPHOJIM3UTEIHNA CYCTOBOIHHU MPEIeHKH. BeHUKY Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOparta mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pa3noiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJM Ja Ce pasiuyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIMBHIyanieH (UHAHCOB
OTYeT.
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Oo6e3uenka Ha HepUHAHCOBY AKTHBHU

3a 3aryba oT 00€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCOBaTa CTOMHOCT Ha JaJeH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINAaBa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxxda Ha Ja/ieH aKTHB, H HEroBaTa CTOWHOCT B
yrmorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJACIIM MMApUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MapUYHH ITOTOIH, W OMpPEIeIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSMIaTa CTOMHOCT Ha TE3M MapWYHHU MTOTOIIH.
IIpr w3umcasBaHe Ha OYAKBAHWUTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objaenure OpyTHHM medanOu. Te3u MpenroioKEHUs ca CBbp3aHH ¢ ObACHIM CHOUTHS U
obcrosTencTa. J[elCTBUTENHNUTE PE3yATaTH MOTAT JIa CE Pa3InyaBaTr U Ja HAJ0XKAT 3HAUNTETHN KOPEKIHH
B aKTHBHTE Ha J[pY’KECTBOTO Tpe3 CiieaBaliaTa OTyeTHaA TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO ca CIEHHU(pHIHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexxaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpyxkecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinyaBa OT
HaIpaBeHaTa OllCHKa MOopaand TEXHUUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COMOTYCPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUATHH 3aNIacu

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPH O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJIMYHHUTEC MAaTCPpUAIHU 3aIlacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH J1aJIM UMa TaKHWBa, HaA KOMUTO HETHATa p€ajiudyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacTaBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydn. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO HM3HMCKBAT IMpEleHKaTa Ha

HpyxecTBOTO.

6. YCJIOBHHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YC/I0BHU aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBOp/KOHTpareHT Yupenena rapanuus, o6e3nevyenne 0T KOHTPAreHT
3abJIKEHUE

Jurutan [Tpuat EOOJ] e npenocraBuiio Ha JlpyxecTBOTO 0Oe3neueHus (aKTuBH)

Jururain [Ipunt OO 5911
IO IOTOBOP 32 33aeM

JHenpakc AJl / bearapcka banka 3a | deapakc AJl € ydpeauiio 3aj0r Ha ThProBCKO MPEANPUSITHE 10 TOJIyYeH 3aeM OT 3 430

Pazsutne A/l JHpyxectBoro ot beiarapcka banka 3a Passutue AJl

Credan I'enues, Bacun I'enues, ITocouenure nuia ca ypeaunnu 0coOeH 3aI0r BbpXy NPUTEKABAHU OT TAX aKLUU B

Benera I'enueBa u Kanmn 'endes / | [{pyecTBOTO KaTo 00€3eYSHHUE 110 MTOIYYSHHUS OT J[py»KeCcTBOTO 3aeM OT 4813

Boarapcka banka 3a Passutue A/ | beirapcka banka 3a Pa3sutue A/l
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Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

OrOBOP/KOHTPAreHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a HaA KOHTPAareHT
A P p pex AL, p 3a/IbJKEHNE
YKECTBOTO € YUPEINJIO 3aJI0T Ha THPrOBCKO MPEAINPUSITHE IO IOJIYYCH 3aeM OT
Bwirapcka banka 3a Pazsutue A/l Apy yapen p peanp Y 8430
Boarapcka banka 3a Pa3sutue AJl
JHenpaxc Al / Bparapcka banka JIpy>KeCTBOTO € yupeHJIo 3aJ0T Ha ThPrOBCKO HPEANPHUITUE 110 MOJIyYeH OT 7179
3a Pa3zButne AJ] JHenpakc AJ] 3aem ot brirapcka banka 3a Pa3sutue AJl
. YKECTBOTO € npenoctaBuiio ooesnedenus (MMC) o gorosopu 3a GpuHaHCOB
Wnrepmniis EAJL HApy peao ( ) 1o 1 p ¢ 350
JIM3UHT KbM MHTEepimiiz EAJ]
YKECTBOTO € npenocrtaBuiio ooesneyenus (MMC) o gorosopu 3a puHaHCOB
Ayto boxemus AJ] Apy pen ( )mo x p ¢ 5
JIM3MHT KbM AyTo boxemus Al
YKECTBOTO € npenoctaBuiio ooesnedenus (MMC) o gorosopu 3a puHaHCOB
Topue JTusunr BT EOOJT Apy pbed (MMC) o norosopi 3a ¢ 2
s3uHr KbM [Topue Jluzunar BI' EOO/]
YKECTBOTO € npenoctaBuiio ooesnedenus (MMC) o qorosopu 3a puHaHCOB
Ammann Jlnzunr bearapus AJ] Apy pen ( )mo x p ¢ 209
JIM3UHT KbM AsnaHi JIusunr bearapus Al
JHenpaxc Al / FOpoGank JpyxectBoro e npemocraBuio ooesnederns (MMC) o monyden ot Jleapakc AJl 1051
Brirapust AJ] 3aeM ot lOpobauk boarapust AL
Moyursn Aprc OO/] / IOpobank | [{pyXecTBOTO € mpeaocTaBuio ode3nedeHust (HaCTosIMM U ObACIM B3eMaHHs) 110 348

Brirapust AJ]

noiy4eH 3aeM ot MoyursH Apte OO/] ot FOpo6ank bearapus Al

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITEPUO/{

Crnen narata Ha MHAMBHIyaJHHUS (UHAHCOB OTYET HE Ca HACTBIIMIM KOPUTHpAIIX ChOWTHS, 3HAYMMHU I10
OTHOIIICHUE Ha MPeCTaBeHaTa HHPOPMAIIHSI B HETO.

9. TEMCTBAILIO NPEJNPUSITUE

PvroBoacTBoTO Ha [lpennpudaruero cunta, 4e TO € AeHCTBAIO U 1€ OCTaHE JEWCTBAIo, HIMAa IJIAHOBE U
HaMEpPEHHU 3a MPEYCTAaHOBSIBAHE HA JIEUHOCTTA.
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