BUJIBOPI A/l

I'OANIIEH KOHCOJIMJANPAH ®MHAHCOB OTYET

31 nexemBpu 2018 .



BUJIBOPJT AJT

KOHCOJIMANPAH OTYET 3A ®HHAHCOBOTO ChCTOSIHUE
KBM 31 JEKEMBPHU 2018

Beunukn CYMH Ca NpEeACTaBCHHU B XWIAIHU JIEBA, OCBEH aKO HE € ITOCOYEHO Apyro

IIpniosxkenue 31.12.2018 31.12.2017

AKTHUBU

Hetekywin akrusu

MmMoTH, MaluVHU U ChOPBIKEHHUSI 1.1. 37 601 38798
Hematepuanum akTrusu 1.2. 298 508
MuBecTHLMK B ACOLIMUPAHU NTPEANTPUITUS 1.3. 20 20
Herexymun ¢puHaHcoByu akTuBU 1.4. 200 200
AKTHBY TI0 OTCPOYCHH JAHbBLIHA 1.5. 398 307
Toproscka pemyTarusa 1.6. 37 37
O06mo HeTeKkyLN AKTHBH 38 554 39 870
Tekylln akTHBH

Marepuannu 3amnacu 1.7. 1 487 1917
Texylnn TEproBeky U APYrd B3eMaHus 1.8. 7413 7313
Texymu GpWHAHCOBU aKTURH 1.9. 309 1 164
[TapruHu cpencTBa U NApHYHY EKBUBAJICHTH 1.10. 1563 2308
O0110 TeKYLIN AKTHBH 10 772 12 702
ObIO AKTUBU 49 326 52572

COBCTBEH KAITUTAJI U ITACHBU

COBCTBEH KAITUTAJI

OcCHOBEH KanuTan 1.11.1. 15 000 15 000
Ipeouensuen peseps 1.11.2. 1190 1020
Pezepan 1.11.2. 3 960 3 868
®dunancos pe3ynTar 108 1114
- Hampynanu newanbu/3aeybu (133) 715
- Mewanba/sazyba 3a 200unama 241 399
CoGcTBeH kanmuTas 3a rpynara 20 258 21 002
HekoHTponnpauno yuacrue 2209 2274
OBHIO COBCTBEH KAITUTAJI 22 467 23276
NNACHUBHN

Herexywn nacusn

HeTekymu ¢nHaHCOBY MacuBu 1.12, 11306 14012
IMacuBu 110 OTCPOYEHH MAHBIH 1.13, 989 997
Be3pb3MesiHM cpenicTRA, IPESAOCTABSHN OT IbpiKaBaTa 1.14. 44 48
OO0 HeTeKy U NACHBH 12 339 15 057
Texkyuin nacusn

Texymu pUHAHCOBH MTACUBY 1.15. 5312 4 462
TekyIy ThPrOBCKY M APYTH 381b/DKEHUS 1.16. 7343 8 056
JlaHbUHY 3abJKEHUS 1.17, 1156 1111
3abiKeHUs1, CBBP3aHU ¢ TIepcoHad 1.18. 704 600
Be3pbh3MesnHu cpencTsa, NpeocTaBeHy OT JbpikaBarta 1.19. 5 10
O6wo Texyun nacuem 14 520 14 239
ObHIO ITACUBHU 26 859 29 296
OBHIO COBCTBEH KAITUTAJI U TACUBHU 49 326 52 572

BUNIBOP AJT:

Credan ['enues
W3mbrHuTeIeH IMpeKTop



BUJIBOPI] ATl

KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUWA I0X0/1
3A TOJIUHATA, TIPUKJIIOUBALA HA 31 IEKEMBPU 2018
Beiriku cyMu ca npecTaBeHy B XUIIAAY JIeBd, OCBEH Ko He € TTOCOYEHO IPYTo

IIpunoxenue 2018 2017
HetHu npuxoau ot npoxak6u 2.1.1, 36 067 35117
[puxonu or Ge3BB3IME3THU CPEACTBA, IPEIOCTABEHH OT IbPIKABATA 2.1.2. 44 50
Hpyru neqantu 2.1.3. 351 375
DUHAHCOBY NMPHXOJIH 2.1.4. 28 57
Pazxonu 3a matepuanu 2.2.1. (16 062) (15 430)
Pasxonu 3a BEHIIHE yeityru 2.2.2. (7 968) (8 157)
Pazxonu 3a amoprrsaius 2.2.3, (2 533) (2 306)
Pasxoau 3a 3amnaTi v OCUTYPOBKH 224, (7 953) (6 820)
O6e3ueHKa Ha aKTHBU 2.2.5. (154) (392)
Jpyru pa3xonu 3a jieiHOCTTA 2.2.6. (210) (326)
IIpomMenH B HAIMUHOCTHUTE Ha FOTOBE MPOLYKITHS 2.2.7. 98 &7
DUHAHCOBM Pa3Xoau 2.2.8. (1019) (1273)
3aryba ot nponax0a Ha HeTEKY1H aKTHBY 2.2.9. (137) (1
IEYAJIBA ITPEAU PA3XO/ 3A JAHBIIN 552 797
Pasxon 3a manbum 2.2.10, (74) (103)
HETHA IIEYAJIBA 3A TOANHATA 478 694
- OTHACAILA C€ KbM COOCTBEHMLM Ha JIpy»KeCcTBOTO — Maika 241 399
- OTHACAIIA C€ KbM HEKOHTPOJIMPAIIO Y4acTHe 237 295
APYT BCEOBXBATEH JIOXOQ 170 -
[Teuantu oT NpeoLeHKa Ha HETSKYIIM aKTHBH 189 -
Hanbuy BBPXY NO3UIMH OT APYT BCEOOXBATEH HOXO (19) -
OBl BCEOBXBATEH J0XO/J 3A 'OJJUHATA 648 694
- OTHACAIL C¢ KbM cOOCTBEHHIIN Ha [[pyKeCcTBOTO — Maiika 411 399
- OTHACAI & KbBM HEKOHTPOJIMPAIIO yIacTHe 237 205

HacTosnuuar konconunanpan GUHAHCOB 0TYET € onoOpeH 3a M3MaBaHe U moanrcad Ha 19 ATIPMJI 2019 ot uMmeTo Ha
BUJIBOPJT AL

CredaH ['enues
Hsmbnnutenen nupexrop

CheTaBuTen

HpunomeHmTa Ca HepasAeJida 4acT OT HACTOAIUXA KOHCOJIUANPaH (1)I/IH8,HCOB OTHET.
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BUJIBOPJI AJT

KOHCOJIMAWPAH OTYET 3A TAPUYHUTE MTOTOIN
3ATOIMHATA, TTIPUKJIFOYBAILA HA 31 JEKEMBPH 2018

Bewnuku CyMHU Ca IPEACTAaBCHH B XWJIAJHW JICBA, OCBEH aKO HE € MOCOYCHO ApYyro

ITapryHu noTOUM OT OMEPATHBHA AeHHOCT

IMTocTbIeHAs OT KOHTPAreHTH

[lnamanms Ha KOHTPareHTH

IInalnanus Aa mepcoHasa K 3a COLHAIIHO OCUTYPABAHE

[lnarenn nanbum (6e3 KOPNOPATHBHH JIAHbIK BhPXY A0XOJNTE)
[lnaTeHn KOPMOPATUBHY AAHBLH BBPXY AOXOANTE

KypcoBu pasnuku

HpyTu napuyHu MOTOIUHN OT OIEPATUBHA AeHHOCT

Heten napuyen notok oT onepaTuBna geiHocT

ITapu4ynu noToLN OT HHBECTHNMOHNA JeliHOCT
Iloxynky Ha HETEKYIIN aKTHBH

[TocThIuieHns OT NpoAak6a Ha HETEKYNIH AKTUBH
[TocTbrnenns oT NpoJax6y Ha yyacTus
[lnawauuns no mpegoOCTaBEHH 3aeMHU
ITocThrieHUa OT NPeAOCTABEHU 3aeMH

IloaydyeHn THXBH 110 HPSLOCTABEHH 3a6MHU

Heren napH4eH NOTOK M3MOJI3BAH 32 HHBECTHUIUHOHHA AeHHOCT

IMapnunu moToun oT GHHAHCOBA AelHOCT

W3niateHu quBuaeHTH

IMocTeIIEHUA NO TTOTYUEHN 3aeMH

Inamanus no mojydeHu 3aeMu

[1naTenu TUXBH U TaKCU MO TIONYyUYEHH 3aeMU

[Tramwanmi no GuHaHcoB JU3UHT

Hpyru mapuvHE MOTOUM H3MON3BAHM 33 (DHHAICOBA AefiHOCT

Heren napuyen notok (n3n013Bax 3a) / o1 uHaHCcOBa AeiHOCT

HetHo n3mMewerne na MapuiIHUTE CPeICTBA H NapUUHUTE eKBHBAJIEHTH

Tapuunn epegeTea n napuyHn exprsatentn ua 1 AHYAPN

ITapuuun cpegersa u napnuau exsuBanenTn Ha 31 JEKEMBPH

Ipnao-
WEeHUe

1.10.

2018 2017
39 144 38 632
(26 208) (25 373)
(7 093) (6 523)
(2 739) (3 216)
(86) (104)
(3 ®
. 1
3010 3 408
(622) (522)
24 11
46 -
(126) (529)
370 181
26 24
(282) (835)
(114) (48)
6738 6795
(8 360) (7 276)
(782) (982)
(900) (869)
(55) (48)
(3 473) (2 428)
745) 145
2 308 2163
1563 2308
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BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunera ['eHueBa.

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuiie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

Bpoii cayxutean Ha I'pynara kbm 31.12.2018 1.
488 (31 nexemBpu 2017 1.: 479)

HacrosimusaT (P)MHAHCOB OTYET MPEACTABJSIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriaousanl Ha 31 nekemBpu 2018 r. na BUJIBOP/] A/l u AbIepHUTE MY APYyKeCcTBA.

Jara Ha KOHcoMAMPaHUs (PUHAHCOB OTYET
31.12.2018 r.

Ilepnoa Ha KOHcOMIAMPaHU (PUHAHCOB OTYET — TEKYL NMePHO/T
01.01.2018 -31.12.2018 .

Ilepuona Ha cpaBHUTeIHATA HHPOPMALMS — TPEAXOEH MEPHO/
01.01.2017 - 31.12.2017 1.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

YYACTUA B ABIIEPHU ITPEAITPUATHUS

I'pynara uma ciaegauTe apliepHy npeanpuatus kKbM 31 nexemspu 2018 r.:

NBPKABA HA JSAJIOBE, KOUTO JSAJOBE, KOUTO
YUYPEJSIBAHE U XAPAKTEP HA CE IBbPXAT JAJIOBE, KOUTO | CE ABPXAT OT
HUME MJSICTO HA JEAHOCTTA JAUPEKTHO OT CE IBPXAT OT HEKOHTPO-
CTOIIAHCKA JAPYKECTBOTO- I'PYIIATA (%) JIMPALIIA
JEMHOCT MAMKA (%) YYACTHS (%)
ITeuat, npenrneyar
EJIPAKC Boarapus i 60 40
AEA Al P U peKjiama 60
MOVIIIBH APTC OO/ Bearapus Pexnama 51 51 49
Ileuar, nmpeameuar
JIUTUTAJI ITIPUHT Baurapus eyar, npen 100 100 )
EOO U pexyiaMa

Benuku ppimepHu mpenmpusiTHs ca BKIIOUEHH B KOoHconmpanusarta. [IpaBata Ha rmac B IbIIEPHUTE
MpEeaNpUATHS, KOUTO ce AbpKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTtByBaT 3HAYMTENHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpykecTBOTO-Malika Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa TH WU3II0N3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTETHO TAKKBA, KOUTO OpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE ABIIEPHU MIPEAIPUATHUS 1A IPEXBBPIAT NAPUUHU CPEACTBA WIH IPYIH AKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIUM WIH JIpYTM H3WUCKBAaHUSA, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JMBUACHTU U JPYrd pasnpeleleHHs HAa KanuTall, WIM OTIIYCKAaHETO WIH
MOracsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) ApYTH npeanpustus B ['pymnara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHU 332 U3TOTBSIHE HA HACTOSILUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTUYETHA J]aTa U ca 3a CHIIUS OTYETEH MePU O]l KaTo Te3U Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYET.

Ha 01.03.2018 r. ,,bun6opa” AJl ce ocBoOOXkaaBa OT MHBECTHIIMATA CH B ,, IHCTOp Meaus” EOO/I.




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2018

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

O606mieHa ¢puHancoBa HHPOPMAITHS 3 ABIICPHUTE MPEANPHUATHS, KOUTO UMAT HEKOHTPOJIMPAIIH YIaCTHS
(HY), cpmectBenn 3a I'pymarta e mpeacraBeHa mo-1oiy.

JAEIPAKC AL MOYUWI'BH APTC O0[,
O06o01eH oTYeT 32 PUHAHCOBOTO cheTosiHme | 31.12.2018 r. | 31.12.2017 r. | 31.12.2018 r. | 31.12.2017 r.
Texymm akTUBU 7511 7 341 2508 3137
Texymm nacusu 7 898 7678 3404 4 005
Texkylld HETHH AKTUBH (387) (337) (896) (868)
Herexymu aktuBu 9398 9810 944 1119
Herexymu nacusu 3554 4106 3 -
HeTexynm HeTHM aKTHBH 5 844 5704 941 1119
HeTHu akTHBHU 5457 5367 45 251
O0001IeH 0TYET 32 BCEOOXBATHHSA J0X0/X 2018 r. 2017 r. 2018 r. 2017 r.
[Mpuxonu ot npoaaxou 23 511 22 059 5626 5 844
[Neyan6a 544 541 40 160
OO0ux BceoOXBaTEH 10X0 544 541 40 160
OO011 BceobxBaTeH 10x0/, oTHacs] ce KeM HY 218 216 20 78
JuBunentu, n3mnateHu Ha HY - - 120 50
O00011eH 0TYET 32 NAPUYHHUTE MOTOLHU 2018 r. 2017 r. 2018 r. 2017 r.
HeTHu napuvyHu noTOUM
OrnepaTHBHA JEHHOCT 1367 1555 (377) 559
HuBecTUIIMOHHA TEHHOCT (631) (858) 116 (183)
duHaHCOBA ACHHOCT (794) (719) (467) (6)
HN3meHeHue HA MAPUYHU CPeACTBA (58) (22) (728) 370
[Tapuynu cpeacTBa B HAUaJIOTO HA MEepHOa 368 390 1046 676
IIapuyHu cpeacTBa B Kpas Ha NepuoAa 310 368 318 1 046
O6obmienara ¢QunancoBa wuHQoOpManus, TNpEACTaBeHA TIO-TOpe, TMPEACTaBIsIBA CYMHTE TIpEau

CIIMMUHUPAHCTO Ha BBTPCHIHOIPYIIOBUTEC Pa3vy€Tu U OII€paliiu.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢gunancoB oryer Ha [IpyXKecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MEXIyHApOIHUTE
cTanmapty 3a punancoBo oruutane (MCDPO), pazpaboreHu U myoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caeroBoguu cragmapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npueru ot EC). Ilo cmuckia
Ha maparpad 1, Touka 8 or JlombaHUTEIHUTE pa3mopeadr Ha 3aKOHA 3a CUYETOBOACTBOTO, NMPHUIOKHM B
boearapus, Tepmunst ,,MCDO, npuern or EC npencrasisiBaTr MexayHapOIHUTE CICTOBOJIHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBponeiickust mapiamenT 1 Ha ChbBera.
@DHUHAHCOBHAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOCTO € (yHKIMOHAJIHATAa BaslyTa Ha J[pysKecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XML JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMAIHATa B
HACTOSIIHS (PUHAHCOB OTYET.

@OHUHAHCOBHAT OTYET € M3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3eMHU.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUATHE.

CBIHECTBEHU CHETOBO/JIHMU INOJIMTUKHA
IIpomMeHu B c4eTOBOAHATA MOJUTHKA
HoBu crangaptu, usmenenus u passicieHusi kKbM MC®OQ, Bje3au B cuia ot 1 suyapu 2018 r.

JpyXecTBOTO MpHilara cjaeHUTE HOBU CTaHIApTH, U3MEHEHUs U pazsicHeHus kbM MCDO, pa3paboTreHu u
nyonmukyBann ot CpBera MO0 MEKIYHAPOIHU CUETOBOJHH CTaHAAPTH, KOUTO HMAT eQEeKT BBPXY
¢uHaHCOBHS OTUET Ha [Ipy>KEeCTBOTO U ca 3aJbIDKUTEIHHU 32 MPHUJIaraHe OT TOAWIIHUS TIEPUOJI, 3aI0uBall
Ha | aayapu 2018 r.:

MC®O 9 ,,duHaHcoBM HHCTPYMeHTH” B cuiia ot 1 suyapu 2018 r., npuer ot EC

MC®O 9 ,,®unancoBu uHctpymMeHTH 3amens MCC 39 , ®uUHAHCOBH WHCTPYMEHTH: IMpH3HABaHE U
oneHsiBane”. HOBUAT CTaHIapT BBBEXKJA 3HAUYATETHH NMPOMEHH B KiIacH(UKalusITa M OICHSBAHETO Ha
(MHAHCOBM aKTHUBH, KAaKTO U HOB MOJIC]I Ha OYaKBaHUTE KPEAWTHH 3aryOu 3a oOe3leHKa Ha (PUHAHCOBU
AKTHBH.

[Tpu npunaranero Ha MC®O 9 JIpykecTBOTO € U3MOI3BAI0 MPEXOJAHOTO OOJIEKUCHHE H € U30pano aa He
MIPEeN3UNCIsIBa PEAXOTHN Tepuoau. Pasnuku, Bh3HUKBaAIM OT npuiaraHero Ha MC®PO 9, BbB Bpb3Ka ¢
KJIacu(uKaIys, olleHsIBaHe U 00e3IeHKa ce IPU3HABAT B Hepa3mpe/eneHaTa neqanoa.

[Mpunaranero Ha MC®O 9 ¢ 3acernano ciieJHUTE 00IaCTH:
- Knacuduxanus u oueHsiBane Ha ()MHAHCOBHUTE aKTMBHU Ha JIpykecTBOTO

PBKOBOICTBOTO ABPIKHU TOBEUETO (PMHAHCOBU aKTHBH, 32 JIa ChOUPA CBBP3aHUTE C TSIX JOTOBOPHU apUIHU
IIOTOLH.

OueHbYHA KaTeropus Edextn ot npuiaarane sa MC®O 9
Canno OuakBanun Canno
DUHAHCOBH AKTHBH DUHAHCOBH AKTHBH Pexuiacu-
cbraacio MCC 39 cbriaacio MC®O 9 31.12.2017 . uxanus xpeutan | 01.01.2018 r.
MCC 39 1 3ary6m MC®O 9
HeTexkymu (¢)MHAHCOBU aKTUBHU
IIpenocraBenu 3aemMu Kpenutu 1 B3eManus AMopTH3UpaHa CTOHHOCT 200 - - 200
200 - - 200
Texymu (pMHAHCOBH aKTHBH
IIpenocraBenu 3aemMu Kpenutu 1 B3eManus AMopTH3UpaHa CTOHHOCT 1153 - (602) 551
B3emanus oT KIIMEHTH Kpenutu 1 B3eManus AMopTH3HpaHa CTOHHOCT 5663 - (851) 4812
6816 - (1453) 5363




BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

- 06e3ueHKa Ha Q)HHaHCOBI/l AKTHUBH 0 MO1€/71a HA OYAKBAHUTEC KPEAUTHHU 3ary6n

MoaenbT Ha OYaKBAHHTE KPEIUTHU 3aryOn MMa eeKT BbPXY THPTOBCKHTE B3eMaHHs Ha J[pyKecTBOTO,
KaKTO ¥ BBbPXY ABJITOBUTE HHCTPYMEHTH, KOUTO MPEay ca OWIH KIACU(PHUIIMPAHH B KATETOPHUHUTE AbPKaHH
JI0 TIaJIeX WM Ha pasnojoKeHUe 3a MpoAaxoda. 3a akTHBH 1O JOroBop, npoustuyany or MCPO 15 u 3a
TBPrOBCKM B3eMaHMs J[py’KeCTBOTO Mpujara OIPOCTEH MOAXOJ 34 MPU3HABAHE HA OYAKBAHWUTE KPEAUTHU
3aryOH, ThH KaTo Te He ChABPIKAT ChIECTBEH KOMITOHEHT Ha (pHHAHCHpaHe.

Ha rtasu 6a3za e ompenenena 3arybata ot obesneHka kbM | sHyapu 2018 T. Ha THPrOBCKUTE B3EeMaHHUSI,
KaKTO CJIe/IBa:

Bpoii 1HU OT 1aTaTa HA Bb3HUKBAHE HA ThProOBCKOTO B3eMaHe
1 sinyapu 2018 r. Mescny | Mewny | Mesay | Mesxny Meny
Jo30amm | 3090 | 90u 180u | 365u r:g‘;‘sy 7:3 1095u || 8;”“" 060
JHHU 180 num | 365 nuu | 730 aum n 1825 num n
OuaxBaH IPOLEHT 3aryba 0.0% 0.5% 2.0% 4.0% 10.0% 50.0% 90.0% 100.0%
BpyTHa otdyeTHa CTOHHOCT (XML JIB.) 19 26 5 245 87 35 40 779 1236
Ipu3HaTH O04YaKBaHU KPeIUTHH
3aryom u 3aryda ot oOe3neHKa - - - 9 9 18 36 779 851
(XunJ1. J1B.)

Hatpynanara 3aryba ot oOeslieHKa Ha THProBCckHM B3eManus KbM 31 nekemBpu 2017 r. ce paBHsBa ¢
Ha4yaJIHOTO CaJII0 Ha HaTpyMaHaTta o0e3leHKa KbM 1 siHyapu 2018 T., KakTo clie/Ba:

O0e3neHKa HA THPrOBCKHU
B3eMaHusl (XUJI. JIB.)

KoM 31 nexemBpu 2017 r. — n3uucnena ceriaacio MCC 39 1723
CyMu, Ipu3HATH B HEpasMpe/ielieHaTa rneyanda 851
KoM 1 sHyapu 2018 r. — m3uucnena ceriaacao MCOO 9 2574

MC®O 15 ,,IIpuxoau oT 10roBopu ¢ KJaueHTH” B cuiia ot 1 suyapu 2018 r., npuer ot EC

MC®O 15 “IIpuxonu OoT AOTOBOPH C KIMEHTH U CBBbp3aHuTe passcHeHus kbM MCOO 15 , Ilpuxomu ot
noropopu ¢ knueHtd" (HapwuaH mo-Hatatbk MC®O 15) zamectBatr MCC 18 |, Ilpuxomu“, MCC 11
,»JJOTOBOpPH 3a CTPOUTENICTBO”, KAKTO U HAKOJIKO pa3siCHEHHs CBBP3aHU C nmpuxoaute. HoBUAT ctanmapT e
MPHUIIOKEH PETPOCIICKTUBHO 0€3 Mpen3vHcIeHue, KaTo He € Hauuie epeKT OT MbPBOHAYATHOTO MY
TIpHJIaraHe.

MCC 40 “NuBecTuriHOHHA UMOTH” (M3MeHeH) — TpaHncdep Ha MHBeCTUMOHHU UMOTH B cuJia ot 1
ssnyapu 2018 r., npuer ot EC

H3menennero IIOsICHABA, 4€ Tpchq)ep OT U KbM MHBCCTUIIMOHHU MMOTHU MOXKE Ja C€ U3BBPIIU, CaAMO aKO
nMa IIpoMsiHa B HM3IOJI3BAHETO HAa HMOTUTE, KOATO CC€ OBJDKH Ha 00CTOATEIICTBOTO JaJii TE3M HUMOTH
3aro4yBaT WM criMpart Ja OTroBapsT Ha ):[e(bI/IHI/IHI/DITa 3a HHBCCTUIIUMOHCH NUMOT.

KPMC®O 22 “Cpenku 1 aBaHCOBH IUIAIIAHUSA B Yy:KIecTPpaHHa BajayTa” B cuia ot 1 sinyapu 2018
r., mpuet ot EC

Paszscuenuero JaBa HACOKH KakK Ja C€ OTYHTAT aBaHCOBHM IIOCTBINICHHUA WM IJIalllaHUsA CBOTBCTHO Ha
HCMMapW4HNU aKTUBH WJIM HCIIApWYHU IMaCUBHU NPCAN APYKECTBOTO Aa € NPU3HATIO CBBpP3aHUA C TAX aKTHB,
pasxoa Win IIPpUXOMI. )IaTaTa Ha CcACIKaTa 3a MLCIUTC Ha OIPCACIIIHEC Ha 0OMeHHUS KypC € JaTaTa Ha
IIbPBOHAYAJIHOTO IMpEAIUIalllaHEe 3a HCIApUYCH AaKTHB MJIM 3a IaCUB IO OTCPOUCHH IIPHUXOIU. Axo nma
HAKOJIKO aBaHCOBHW IUIAIIaHWA WKW IOCTBIUICHHA, 3a BCAKO OTACIIHO IIIallaHC CC ONpEAC/IaA daTa Ha
CICIKara.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

Tognuau noaoopenus Ha MC®O 2014-2016 r., B cuaa ot 1 ssnyapu 2018 r., npuetu ot EC

- MC®O 1 “IIpunarane 3a mepu 6T Ha MCDO” — [IpemaxBaHe Ha KPaTKOCPOUHUTE OCBOOOXKIABAHUS
3a MpennpusIThs, KOUTO npuiaraT 3a mbpBu 1T MC®PO, otHOCHO pemuHasane kbM MCDO 7, MCC 19 u
MC®O 10, xkouTo Bede He ca MPHIIOKHUMHU.

- MCC 28 “HMuBecTHniNM B acOLMHUPAHU M ChbBMECTHM mpennpusatus’ — OleHsBaHe Ha acCOLUHUPAHO WU
CBHBMECTHO TMPEIIPHUATHE N0 CIPaBEINBa CTOWHOCT. MI3MEHEHHETOo MOsCHABA, Y€ M300phT OT CTpaHa Ha
OpraHW3alli C PUCKOB KamUTall, CbBMECTHU (DOHJIOBE, TPHCTOBE M MOAOOHU OpPTaHWU3AIMH JIa OLCHSBAT
WHBECTHUIIMHUTE B aCOIMUPAHU WM CHBMECTHU NMPEANPHUSATHS MO CIpaBeANBa CTOMHOCT Mpe3 medyandara
WK 3arybara ciezBa Jia ceé M3BBPIIBA OTAEIHO 3@ BCAKO ACOIMUPAHO WM CHbBMECTHO NPENpPHATHE TPH
I'bPBOHAYAIIHO TIPU3HABAHE.

CranaapTi, H3MeHeHHsI H Pa3siCHEHNsl, KOMTO BCe OLIe He ¢a BJIe3JIH B CHJIA M He ce MPuiarar ot Ino-
paHHa 1aTa ot [py:KecTBOTO

KoM patata Ha omoOpeHHe Ha TO3M (PMHAHCOB OTYET ca MyOJNMKYBaHW HOBH CTaHNAPTH, U3MEHEHUS M
pas3siCHeHUs] KbM CBHIIECTBYBAIlM Beue CTAHIApTH, HO HE ca BJIE3NIN B CHia WM He ca npuetn oT EC 3a
¢uHaHCOBaTa TOAMHA, 3anouBama Ha 1 sHyapu 2018 r., 1 He ca OWJIM MPUIIOKEHU OT TO-paHHa JlaTa OT
HpyxectBoro. MHpopMalus 3a Te3n CTaHIApTH W M3MEHEHHS, KOMUTO UMaT epeKT BbpPXY (PHHAHCOBUS
oT4deT Ha JlpyKecTBOTO, € IpeACTaBeHa M0-101y.

PBKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH M M3MEHEHHs J1a ObJaT MPHETH B CYCTOBOJHATA MOJUTHKA HA
Jpy>kecTBOTO Ipe3 MIbPBUS MEPHOI, 3aII0YBAII] CJIEJl 1aTaTa Ha BIM3aHETO MM B CHIIA.

MC®O 9 ,,®OunancoBu uHCTpyMeHTH” (U3MeHeH) — IlpennJiamanus ¢ OTPUIIATETHO KOMIIEHCHPaHe,
B cuja ot 1 ssnyapu 2019 r., npuer ot EC

N3menenusara naBaT BB3MOXKXHOCT Ha APYKECTBAaTa Ja OLICHABAT OIIPCACIICHU (I)I/IHaHCOBI/I aKTHUBH, KOUTO
Morat 1a ObJaT M3IUIATCHH INPEICPOYHO C OTPUIATENIHO KOMIICHCHpPAHe, 110 CIPaBeUIMBA CTOMHOCT B
JpyTHsi BceoOXBaTEH JOXOJl BMECTO B Meyandara Wil 3aryoara.

MC®O 14 ,,OTcpoyeHd CMETKHU NPH peryaupaHu neHu” B cuja ot 1 asuyapu 2016 r., Bce omuie He e
npuet ot EC

MC®O 14 no3BonsiBa Ha ApYKeCTBa, Mpuiaramu 3a mbpBu 0T MCDO, na npoxbKaT MpU3HABaHETO Ha
CYMH, CBBP3aHH C pETyJIHpaHH [[EHH B CHOTBETCTBUE C M3MCKBAHMATA HA TAXHATA MPEAUIIHA CUETOBOJHA
6a3a, koraro npmiarat MC®O. C 1ien nogoOpsBaHe Ha ChIIOCTABUMOCTTA C OTYETH Ha JPYKECTBA, KOUTO
Beue npuwiarat MC®OO u He MpU3HABAT TAaKWBA CYMH, CTAHJIAPTHT M3UCKBA Ja ObJe MPelCTaBeH OTICIHO
edeKTa OT peryIupaHuTe 1CHH.

MC®O 16 ,,JIuzunr” B cuia ot 1 snyapu 2019 r., npuer ot EC

Tosu cranmapt 3amens ykazaunuara Ha MCC 17 ,,JIu3usr® v BpbBeX1a 3HAYUTEITHU MPOMEHU B OTYUTAHETO
Ha JIM3UHTH 0COOEHO OT CTpaHa Ha JIM3UHTOIONyYaTeIHTe.

Cermacio MCC 17 0T NIM3MHronosydaTeluTe C€ H3MCKBAlle Ja HampaBAT pasrpaHUYEHUE MEXIY
¢uHaHCOB NHM3WHT (TpU3HAT B 0ajaHca) W OMEPAaTUBEH JIM3MHT (IIPU3HAT M3BBHOANaHCOBO). MCDO 16
W3WCKBa JIM3MHTONONyYaTeUTE JIa MPU3HABAT JIM3UHTOBO 3a]IbJDKEHHE, OTPa3sBaIlo ObACHIUTE IM3UHTOBH
TUTAI[AHUS, ¥ TIPaBO 3a MOJ3BAaHE HAa aKTHB 3a MOYTH BCHYKU JH3MHTOBU JnoroBopu. CMCC e BKITIOYHIT
MpaBo Ha U300p 3a HAKOM KPAaTKOCPOYHU JIM3MHTH W JIM3MHTH Ha MAaJIONCHHU aKTHBH;, TOBA W3KIIOUYCHHE
MOXe Jja ObJIe MPUIIOKEHO CaMO OT JTM3UHTOMOTY4aTEeINTe.

C4eToBOIHOTO OTYMTAHE OT CTpaHa Ha JIM3MHTOJATEIUTE OCTaBa IMOYTH Oe3 MPOMSIHA.
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IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
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Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

Ceriacio MC®O 16 3a moroBop, KOWTO € HJIM ChABP)KA JIM3UHT, C€ CUUTA JOTOBOP, KOWTO MPEIOCTaBS
IPaBOTO 3a KOHTPOJI BBPXY I[OJN3BAHETO HAa AaKTUBa 3a OINpPEACNEH IEpHoA OT BpeMe Cperly
BB3HATPAXKICHHE.

OuakBaHUTE epEKTH OT MPUIAraHETO HA CTaHAApPTa MOTaT Jia ObJaT NPEACTaBeHU, KAKTO CJIC/IBA;

AKTHBHM ¢ IPaBo HA NOJ3BaHe (XWJI. JIB.), IPU3HATH KATO: 01.01.2019 r.
- IMoTu, MalliMHu ¥ CHOPBKEHUS 4422
O0mro 4422
3aabaskeHus MO JU3UHTOBH J0TOBOPH (XUJI. JIB.) 01.01.2019 r.
Bw3pacToB aHaM3 Ha 3aABDKCHUATA 110 TU3UHTOBU JOTOBOPHU
- no 1 roguna 1022
- ot 1 10 5 ronuHU 3205
- HaJ 5 TOJUHU 950
O0ma cyma Ha HETUCKOHTUPAHUTE 3abJIKEHUS M0 JIU3MHTOBH 10T 0BOPH 5177
JAuckoHT (755)
OO0ma cyma Ha HACTOSAIIIATA CTOHHOCT HA 3aIBJUKEHUATA 10 JIM3UHIOBH 10T 0BOPH 4 422
- Texyma yact 994
- Herexyma gacr 3428

MCC 19 ,,Jloxonu Ha HaeTu Juna“ (usmeHen) — [IpoMsina B miiana, cbKpamaBaHe HJIH YpPexKaaHe - B
cuia ot 1 smyapu 2019 r., Bce ome He e npuet ot EC

Te3u nusmeHneHusa u3uckBat JpyxecTBoTo Ja:

- Jla M3MO0JI3Ba aKTyaJu3UpaHU JOMyCKaHUs, 3a Jla ONMpPEaeiH Pa3XoauTe 3a TEKYIl CTaX U HETHUSI JTUXBEH
MIPOIIEHT 3a OCTaThKa OT MEepHoja Clie]] N3MEHEHHUETO, ChbKPAIIaBaHETO WM YPEXKAAHETO Ha TUIaHA; U

- IpHU3HaBa B nevanbaTa WM 3ary0ara KaTo 4acT OT Pa3XOIUTe 3a MHUHAJI TPYJOB CTaXX WJIM Medanda uim
3ary0a OT CEeTHJIMEHT BCAKO HaMalIeHHUE Ha M3JIMIIBKA, JOPU aKO TO3M M3JIHUIIBK HE € OWJI MPU3HAT MPeau
Topaay BB3/ICHCTBUETO HA TaBaHA HA aKTHBA.

MCC 28 ,,MHBecTMUMM B ACOUMHPAHU TNPEANPHUATHS U CHBMECTHH NpeInpuATHA® (M3MeHeH) —
JAbArocpoyHu y4acTus B aCOMMMPAHU U CHBMECTHHU NpeANnpuATUs B cuia ot 1 simyapu 2019 r., Bce
omie He e npuet oT EC

N3menenmnero mosicHsIBa, 4e Apy)KecTBaTa cjelBa Ja OTYHTAT ABITOCPOYHH y4acTHs B aCOLMHUPAHH U
CBbBMECTHU TIPENNPHUATHS, 32 KOUTO HE CE TpuiIara METOIbT Ha COOCTBEHHUS KalMTal, ChIJACHO
n3uckBanusaTa Ha MCDO 9.

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO HA JaHBbK BBPXY Aoxoaa” B cuja oT 1 sHyapu
2019 r., Bce omre He e npuet oT EC

Pazsicuennero maBa HacokM Kak jAa ce mpmiaraT uiuckBanusara Ha MCC 12 oTHOCHO mpu3HaBaHE U
OLIEHsIBaHEe, KOraTo MMa HECUTYPHOCT OTHOCHO OTYUTAHETO Ha JaHBK BBPXY J0XO0/a.

Toguurau mogodpenust Ha MC®O 2015-2017 r., B cuaa ot 1 suyapu 2019 r., Bce olle He ca NPUeTH
ot EC

Te3n u3MeHeHNs BKIIOYBAT He3HAYNTEHU MPOMEHH B:

* MC®O 3 "buzHec koMOMHAIMU" - JAPYKECTBOTO MPEOICHSBA MPEAUIIHHS CH 5T B CHBMECTHO
KOHTPOJIMpaHa JAHHOCT, KOraTo MpuI00ue KOHTPOI BBPXY JeHHOCTTA.

* MC®O 11 "CeBMecTHH mpeanpuaTus " - APYKECTBOTO HE MPEOIEHsSBa MPENUIIHHUS CH A4 B
CBHBMECTHO KOHTPOJIMpaHa JAEHHOCT, KOraTo MpuIo0re CbBMECTEH KOHTPOJ BBPXY JeHHOCTTA.

« MCC 12 "[Jaubiu BEpXy Hoxoaa" - APYKECTBOTO OTUYUTA BCUYKH JaHBYHHU TOCTEAUIIN OT TUIAIaHUsITa
Ha JUBUJICHTH IO CHIIMA HAYWH KaKTO CAMUTE THX.

+ MCC 23 "Pa3xomau mo 3aeMu" - JPYKECTBOTO TPETHpa KaTO 4acT OT OOIIUTE 3aeMH BCCKH 3aeM
II'bPBOHAYAIIHO B3€T 3a pa3paboTBaHE HA aKTHB, KOraTo aKTHBBT € TOTOB 3a IUIAHMpaHaTa yrnorpeda Wiu
nponaxoa.
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BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeacTaBCHU I10-101TYy.

TeKyum N HETEKYIIH aKTUBHU

AKTHB ce KIacupHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaJu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH ITUKBII;
IbPKU aKTHBA TIPEIUMHO C 1ell ThPTyBaH€e;
e OuakBa Jla peaJlu3upa aKTHBa B PAMKHUTE Ha JIBaHAJECET Mecella el Kpas Ha OTUETHUS MePHOJL; HITH
aKTHBBT € MAPHYHH CPEICTBA WM NAPUYHHU €KBUBaJIeHTH (chbriacHo AepuHunmara ua MCC 7), ocBeH
aKo 3a aKTMBa HsAMa OrpaHWYeHHE Jla ObJe pa3MeHsSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPHHTE 3a KiacH(PUIpaHe KaTo TEKYIII.

IIpuHIUNU HA KOHCOJIUAALMS

Kem 31 gexemBpu 2018 1. I'pymata ce chctoum oT JpyKecTBOTO-Maiika W JBIIEPHHUTE IPYKECTBA,
n30poenu B Oeneskka OOIa HHPOpMAITHSL.

JIpIepHuTe ca BCUYKH JPYXKECTBa, BbPXY KOUTO ['pynaTa nputexaBa KOHTpoII. [ pymnara KOHTpoiIHupa enHo
Jpy’)kecTBO, kKoraTo ['pymara e u3nokeHa Ha, WM MMa IpaBa BBPXY, IPOMEHINBATA Bb3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKa)K€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEJICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOMHIAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyxkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIMPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTYCTH HA JBIIEPHUTE IPYKECTBA C LIENl yeAHAKBIBAHE HA CYCTOBOIHUTE M MOJTUTUKHU C
MOJINTHKATA Ha J[py»kecTBOTO-MalKa.

Bcuuku chliecTBeHH BHTPEITHO-TPYIIOBH Callja ¥ BETPEIIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHHU B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE IPOLISAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTNEIHO OT COOCTBEHMS KalWTall Ha
I'pynara. Yyactuero Ha HEKOHTPOIMpPAIIX AKIIMOHEPH Ce OIEHsBAa MPH IMbPBOHAYAIHOTO NMPU3HABAHE HA
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTe JBa HaunHa: (1) mo crpaBeyiuBa CTOMHOCT WK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHA B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha TpPUAOOMBAHOTO JpykecTBO. M300phT Ha MeTON 3a MBPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPU BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompenens KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJI0 ce MpHOAaBH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnuTajl Ha JBIIEPHOTO JPYXKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIMPAIINATE YJaCTHsS JIOpH, KOTaTO TOBAa BOAM 1O OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTUIIMUTE B JBIICPHHU MPESINPHATHS CE OTYMTAT [0 METO/AA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIsAHE IleHaTa Ha MpUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPUIOOUTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3abIKEHHUS.
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IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

Llenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTarta Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAIWTE WM TOETH 3aJbJDKEHHS U KalUTaJIOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUAOOMBAIIMs, B 3aMsHa Ha KOHTpOJNA HaJ NPUAOOUBAHHS, KAKTO U
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTo Ha IleHaTa Ha NMpUAOOMBaHE HaJ Jefa Ha
NpuIOOMBaNIMsS B HETHATa CIpaBe/UIMBa CTOMHOCT Ha pa3rpaHUYMMHUTE AaKTHBH, MACHBH M YCIOBHH
3aJbJDKEHIS Ha TPUI00MBaHUS, CE OTUHMTA KAaTo penyTtanus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPAaBEIJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JJUPEKTHO B OTYETA 33 BCCOOXBATHUS JIOXOI.

B koHcomMaupaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKO MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOHMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXeE Ja ¢ obe3leHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e3I1eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIUHUINTE TeHEPUPaIy MAPUIHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT HOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcoOlMMPaHH IPYKeCTBa

AcolunpaHo TpearnpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE IBUIEPHH JIPYKECTBA, YIPaXKHSIBA 3HAUYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTaBIsABA
IBIIEPHO MPEANPUATHE UITH CHBMECTHO KOHTPOIMPAHO MPEANpusITHE. 3HAUNTETHO BIMSIHUE TPEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO Ha PEIeHHUs, CBbP3aHH ¢ (UHAHCOBATA U ONEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATHE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUM B aCOLMUPAHH TPEATIPUSTHS
MO KaruTaJIOBUS MOJIXO, T.€. OTYHTA JIeNIa Ha NeYaIONTE U 3aryOUTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmy, OM3HeC KOMOMHAIMATA € OOeIMHIBaHE Ha
OTJICSTHYU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyyaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a OuzHec KoMOWHanus. Bbu3Hec KOMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTAHIAPTH.

Koraro B OT4YeTHM mepHOAM Cjea NPHUAOOMBAHETO HAa KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[pykecTBOTO-MaiiKa B ABIICPHOTO APYKECTBO, 0€3 TOBa Jia BOAM J0 3ary0a Ha
KOHTPOJI, MPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHS KamuTan (T.e. OIepalid CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOHHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJNUPAIIMTE Yy4YaCTUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTEITHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska paszinka MEXAy cyMmara, C KOSTO ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHWE, CE¢ MpH3HABa IUPEKTHO B COOCTBEHMS KalMTal M C€ OTHACId KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MalKa.
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Korato ['pynara u3ryou KOHTpOJI BbpPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiu 3arydaTa OT clienkarta
ce ompenens kaTo pasnukara mexnay (1) obmara cyma Ha chpaBemiuBaTa CTOMHOCT Ha TOITYYEHOTO
BB3HArpaKJICHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO yYacTHE Ha MPOJaJeHOTO
JPY>KECTBO.

I/IMOTI/I, MAallUHU U CHOPBbKCHUS

AKTUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU U ChOPBKEHHS, KoraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABAaHE U UMAT [IeHa Ha MpUA00MBaHe, paBHA WK No-BHcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [IOCOYEHATa, ce OTYMTAT KaTO TEKYIIN Pa3XoIH 3a eprosa Ha mpuaoOuBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOHMBaHE, ONpEJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynara e mpuena na oTyuTa 3eMATa 1Mo MOjeNa Ha CIpaBeiMBaTa CTOMHOCT. OTyeTHaTa CTOMHOCT Ha
3€MsATa B KOHCOJIMAUPAHUA OTYET 3a (I)I/IHaHCOBOTO CBCTOSAHUE NNPEACTAaBJIsIBa ClIpaBCIjiMBaTa CTOMHOCT KbM
JaTaTta Ha MpeolleHKara. ['pymaTa M3BBpIIBa MEPUOJUYHU MPEOIEHKH Ha 3eMATa, 3a Ja Ce OCHTYpH, ue
OTYETHATa CTOWHOCT Ha 3eMsATa KbM JaTaTa Ha KOHCONHIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHE HE CE
pa3nuyaBa ChIIECTBEHO OT HelHaTa clipaBeAInBa CTOMHOCT. 3eMsITa He C€ aMOpPTHU3Hpa.

VBenuueHre Ha CIpaBe[IHBaTa CTOMHOCT MPH IMPEOIEHKAa Ha 3eMATa Ce MpH3HaBa B JAPYTI BCEOOXBATEH
JOXOI — pPE3epB OT IMPEOleHKa, KaTO YacT OT COOCTBEHHS KaIMTal, OCBEH aKO YBEIMYEHHETO HE
KOMITEHCHpa TIPEIXOJHO HaMajJeHHEe Ha CTOMHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamaienve Ha cripaBeyiMiBaTa CTOMHOCT B PE3YJITAT Ha IPEOICHKA HA 3€MS Ce OTYMTA KaTO HaMaJleHHe Ha
Ipyr BceoOXBaTeH A0XOM (pe3epB OT MPeEolleHKa) M0 pasMepa Ha HATPYMAHHs IMOJOKUTEICH PE3EPB OT
MpeoIleHKa, KaTo €BEHTYAIHO HAABHINCHUE CE OTYMTA KaTO TEKyIla 3aryda B KOHCONMAWPAHHS OTYET 3a
BCEOOXBATHUS JTOXOI.

Jpyrute UMOTH, MallliHU U CHOPBKEHUS CE€ OTUYUTAT IO IIeHa Ha MpuaoOuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3aryouTe oT 00e3leHKa, aKO NMa TaKUBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe ornpesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida with 3aryba
B MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBaTa cTOITHOCT Ha JafieH UMOT, MaIlIMHA U ChOPHKEHUE CEe OTIHCBA MPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTd HMKOHOMMYECKHM HM3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TIPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MallIMHA U ChOPBHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He HW3UCKBa JIpyro Ipu
nponax6a u obpareH nu3uHr. [leyanOure uian 3aryouTe, BH3HUKBAIIU TPH OTITMCBAHE HA WUMOT, MaIllMiHA
WIH ChOPBKEHUE CE OMPEAEIIT KaTo pa3jiifKa OT MEX/JIy HETHUTE MOCTHIUICHUS OT IpojaaxbaTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAalIMHUTE U CBOPBKCHHUATA CE aMOPTHU3HUPAT I10 JIMHCHHUS METOA 3a NE€pUOJia HAa OYaKBaHHA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB C€ MPEPasrIeKIaT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHAaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CYETOBOIHUTE IPUOTM3UTEINHN OICHKH U TPEIKH.

AMOpTI/I3aHI/I$ITa 3aIroyBa Ja C€ Ha4ducJ/isiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiacH(pHIMpaHH KaTo IbpKaHU 3a poaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM WIIM M3BAXKJIaHE OT aKTUBHA yIoTpeoa.

CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIK HETCKYIN MaTCPUAIHU aKTUBH €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamm 100
MaImHu 1 ChOpPBKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHU cpeacTBa 4-7
CTomaHCcK HHBEHTAp 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo usuckBanusita Ha MCC 36, kbM Kpad Ha OTYETHHUS IMEpUOJA C€ MpaBU IpPEleHKa Aaiu
CBILECTBYBAT MHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHUCIISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBAa M CE
onpenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXHO Ja C€ ONpeleid BB3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTuB, ['pynara onpenens Bb3CTaHOBUMATa CTOWHOCT HA €AUHULATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIIEHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaHUTE ObICIIN
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HamalsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 10 MpeolleHeHa
CTOWHOCT, B KOWTO cTy4ail 3arybaTta ot 00e3IleHKa ce CUHTA 32 HaMaJIeHHWe Ha IPEeoIeHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (MJIM Ha
CAnHUIaTa, ICHEpUpalla MapuiIHu HOCT’bHHeHI/IH) CC yBC/IM4YaBa OO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja He MpEeBHIaBa OalaHCOBaTa CTOWHOCT, KOSITO
Ou Omia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oT
00e31IeHKa 3a JIaJICHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsABAHETO Ha 3aryda oT
00e31IeHKa ce MPU3HaBa BEIHATra KaTo MPUXOJ], OCBEH aKO ChOTBETHUST aKTHB CE MPEHACs IO MPEOlCHEeHA
CTOMHOCT, B KOKMTO ClTy4ail Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

I'pymara oTynTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (pu3uyecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pas3sxoayd 3a BBTPCIONHO Cb3AaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHM Aalid BBTPEIIHO Ch3/aJieH HeMaTepHaleH aKkTUB OTroBaps Ha KPUTEpUUTE 3a MpHU3HABaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOU3CIIEOBATENICKA AEHHOCT Wi ¢as3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUOAa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTuUB Cb3llaicH B PE3ylATaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUILIE CIEAHUTE KPUTEPUU:

e TexHuyecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a ObJe Ha

pas3noiokeHue 3a MOoN3BaHe WU MPoaaxoa;

['pynara uma HaMepeHue J1a 3aBbPIIN HEMaTEepUaTHI aKTHUB U J1a TO M3I0JI3Ba WIIK IIPOJIAIE;

I'pynara uma Bb3MOXKHOCT J1a H3MO3Ba WM MIPO/AJIe HeMaTepUaTHIS aKTUB;

HemaTtepuaHusT akTUB 1€ TeHEepUPa BEPOSTHU OBbICIIN MKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (UHAHCOBM M JIPYTM PECypcH 3a MpPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoJak0aTa Ha HeMaTepHaTHHS aKTHUB;

e PasxoauTe, OTHACAIIM CE JJO HEMaTepHAHISI AKTUB 110 BpeEMe Ha HEroBOTO pa3paboTBaHe MOrar jJa
ce OMpeeNnsIT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I)Z[O6I/IBaHe.

Ilenata Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTa W HEBB3CTAHOBUMUTC NaHBIW BBHPXY IIOKYINKaTa, THProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, u
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbUIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKC Ja 6T>I[e
HU3MCpEHA HAACKAHO.

[MpugoOUTHT aKTHB Ce M3MepBa IO TO3M HAYMH, JOpPU ako I'pymata He Moxe He3abaBHO Jia OTIHINE
JaaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLEHEH IO CIpaBeiiBa CTOMHOCT, HEropara IIeHAa Ha
MpuI00KBaHE ce M3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.
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llenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, ckriacHo MCC 38 e neromata
ce0ecTOMHOCT, BKITFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATepPUATHHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 32 IIPU3HABAHE.

Hemarepuannute akTHBH Ce OTYMTAT CJle[ NPUAOOMBAHETO IO I[IEHA Ha MPHUIOOMBAHE, HaMalileHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

prHaTa OICHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3BOACTBCHUTE WM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HewmarepuasieH akTHB ce pasriiexk/ia KaTo UMalll HeOrpaHHUCH IO0JIC3eH )KUBOT KOraTo, Ha 0a3ara Ha aHalIu3
Ha ChOTBETHUTE (PAKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOUTO ce OYaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHyYHU MOToIM 3a [ pymaTa.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH JXHUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTC aKTHUBU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrdg CC aMOPTHU3UPpAT IIO JIMHEHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3lloNoKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja padOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KIacH(pHUIMPaH KaTO JAbPKaH 3a Mpojax0a (Mau BKIIOYCH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a pojaaxoa) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYyalIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpEleHKa Jalu
CBIIECTBYBAT WHIMKAIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lieHeHa. B ciryuait
Ha TaKWUBa MHIUKAIlMHM CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH IOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJ3BaHE, CE TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKa Ha aKTHBA.
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DOuHaHCOBM MHCTPYMEHTH cbriaacHo MC®O 9, cuurano ot 01.01.2018 r.
I[Ipu3naBaHe u oTHIMCBaHe

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ IMPHU3HABAT, KoraTo Jpy»XKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (GPUHAHCOBHUSI
AKTHB M3TUYAT MIIM KOTaTO (PMHAHCOBUST AKTUB H MO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KﬂaCI/l(l)I/lKaIII/IH U IbPBOHAYA/IHO OLICHABAHEC HA (l)l/lHaHCOBI/[ AKTHUBH

[IbpBOHAYATHO (PUHAHCOBUTE aKTHBM CE OTYMTAT IO CIIPABEJIMBA CTOHHOCT, KOPUTHPAHa C Pa3XOAHUTE IO
clenkara, ¢ M3KIIOUeHHEe Ha (DUHAHCOBHTE aKTHBH II0 CIHpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHHUsA, KOUTO HC CBAbPKAT CBHIICCTBEH (1)I/IHaHCOB KOMIIOHCHT.
[IbpBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBM IO CIIpaBEIjIMBa CTOWHOCT Npe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsABA [IeHaTa Ha caenkaTta ceriaacao MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBbJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHA CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (MHAHCOBM aKTHBHM IO CIpaBeIMBa CTOMHOCT TIpe3 Ipyr BCeoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- bu3Hec MozebT Ha JIpy»KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTHUB.

Benukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKIIOYBAT BbB (DMHAHCOBH pa3xolu, GUHAHCOBU MPUXOAN WM JPYTH (PUHAHCOBH MO3UIUH C
M3KITIOUEHNe Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3EMaHUs U IPEIOCTABCHUTE 3a€MH, KOSATO Ce IIPEACTaBs Ha
OTJICJICH P/l B OTUETa 3a rnevayidaTa WM 3arydarta v Jpyrus BCCOOXBAaTEH JI0XOI.

IMocnenBamo onensiBane Ha (PMHAHCOBUTE AKTHBHU

ITporeHTHTE HA OUAKBAaHMTE 3aryOM ce OCHOBABAaT Ha MPOQMINTE HA IUIAIAHMATA 32 IPOJAKOU 3a mepuos
or 36 mecena npean 1 sayapu 2018 T., KaKTO M Ha CHOTBETHUTE HMCTOPHYECKH KPEAWTHH 3aryow,
HACTBIIWIN TIpe3 TO3M mepuof. Mcropuueckure CTOMHOCTH Ha 3aryOuTe ce KOPHUIHpart, 3a Ja OTpas3siBaT
TeKylmara W TIPOrHO3HAaTa WHQPOpPMAIUS 332 MaKpPOMKOHOMHYECKUTE (aKTOpH, KOHTO BIHUSAT BBPXY
CIIOCOOHOCTTA Ha KJIMEHTUTE J1a YPEeXKAaT B3EMaHUATA.

JAbATroBH HHCTPYMEHTH N0 aMOPTU3UPAHA CTOHOCT
DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTU3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEpUU U HE ca OIPE/ENIECHU 3a OLIEHABAHE 110 CIIpaBeuliBa CTOMHOCT IIpe3 neyasnbdaTa U 3aryoata:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (DUHAHCOBHUTE
aKTHBH U JIa ChOMpa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;
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- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIMXBAa BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (GUKCHPAHH MU
OIIpeNeNUMH IIJIaIlaHus, KOUTO He ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHE HAa MeTo/a Ha edekTBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(pHUIMpa B Ta3d KaTErOpHs
MapuUYHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OOMUTaIH,
KOHTO TIpen ca OWIM KIacUPUIMpaId Kato (GUHAHCOBH aKTHBH, JBbPXKaHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T"prOBCKI/I B3¢MaHUsA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKMMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIM YCIIYyTH, U3BBPIICHU B
oOWuaiiHus XOJ Ha cTomaHckata JaeiHocT. OOMKHOBEHO Te ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATEIHO ca KIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHUsS C€ NMPU3HABAT IIBPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHW KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3EMaHHUs C e ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CIIEAOBATEHO TH OICHSBA 110 aMOPTH3UpaHa CTOMHOCT, KaTO U3ION3Ba METO/Ia Ha e(peKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

DUHAHCOBHM AKTHBH M0 CMPABEAINBA CTOMHOCT Mpe3 meyandara uiim 3aryoara

dUHAHCOBH aKTHBH, 3a KOUTO HE € NMPHJIOKUM OM3HEC MOECT ,,IbpXKaHW 32 ChOMpaHE Ha JIOrOBOPHHUTE
MapyyHHU MOTOM ™ WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTONIM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Ipe3 Mevandara uiK 3aryoara. Bcuuku aepuBaTUBHH (PMHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KaTEropHs C M3KIIOYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedyajdara u
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KAaTEropus Ce€ ONpeAeis upe3
KOTHpaHU IICHU Ha aKTUBEH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 3a OILCHSBAHE, B CIydail uye HAMa
aAKTHBEH Ta3ap.

DUHAHCOBM AKTUBH IO CNPABEAIUBA CTOMHOCT Mpe3 APYr BceoOXBATEH 10X0

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO Il € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JAaTH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIALaHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cyMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0JI BKIFOUBAT:

- KanuranoBu 1ieHHU KHIKA, KOUTO HE ca JbPKaHU 3a THPryBaHE U KOUTO JPY)KECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Ja TpPU3HAE B Ta3W KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYuTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBJITOBY 1IEHHU KHWA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha IOrOBOPHH MapUIHU
MOTOITH, TaKa M Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpeKIacupuIMpa B HepasnpeaeneHaTa neqanoa.
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Oo0e3uenka HA (PMHAHCOBUTE AKTUBHU

Hosure n3uckBanus 3a ooesnenka ceriacio MCOO 9 uznons3sat nopedye nHGOpPMAIIKs, OPUCHTUPAHA KbM
OBeIIeTo, 32 J]a MPU3HAAT OYAKBAHUTE KPEAUTHH 3aryOu — MOJIEBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon”,
KOMTO 3aMecTBa ,,MOjiejIa Ha MOHEeCeHHTE 3aryou‘, npencraBen B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd ABJITOBU
(MHAHCOBM aKTHBH, OICHABAHU I0 aMOPTH3HpaHa CTOMHOCT / 1O CIpaBeJIMBA CTOMHOCT IIpe3 JIpyT
BCEOOXBAaTEH J0X0JI, THPTOBCKH B3EMaHMsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IpH eMHTEHTA), KOUTO
HE Ce OTYHUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHU 3ary0HM Bede HE 3aBUCH OT HACTBHIIBAHETO Ha CHOUTHE C KpeIuTHA 3aryoda.
BwMmecto ToBa J[pyecTBOTO pasriiex/a Mo-MIMPOK CIEKThp OT WH(POPMAIIUs MPH OIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33Fy6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$[, TEKYIIH YCJIOBHA,
pasyMHU U TOAIbPIKAIH IPOTHO3H, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOAXOJ, HACOYEH KbM OBJICHIETO, CE IPAaBU pa3rpaHUYCHUE MEXKTY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO HE CE € BIIONIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPU3HABAHE UJIM UMAaT HUCHK KPEAUTCH PUCK U

- (MHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BIIOIIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00€3IeHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAUTHH 3aryOH ce MPHU3HABaT 3a MbPBaTa KATEropHsi, JOKATO OYaKBAaHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPHU3HABAT 3a BTOpaTa KaTteropus. OuakBaHHTE
KpCaANTHU 3ary61z1 CC€ OIpCACAT KaTO pasjimKaTta MEXJAY BCUYKH JOIrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBJKAT Ha [[pyKecTBOTO U NMapUYHUTE MOTOLM, KOUTO TS ACHCTBUTEIHO OYaKBa Aa MOIMYy4YH. Ta3u pasimka
¢ JIMCKOHTHpaHAa 0 TbPBOHAYANHUS e(DEKTUBEH JTIMXBEH MPOIEHT (WM ¢ KOPUTUPAHUS CIIPSMO KpeIuTa
eekTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mpe3 ouakBaHUs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOBCKI/I U APYIra B3eMaHUusA, AKTUBHU 110 10r0BOP U B3€MaHU4 110 JIMBUHIOBHU J0Tr0OBOPHU

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO Ha THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBHUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEeIHs CPOK.
Te mpenctaBisBaT OYAaKBAHHUAT HEAOCTUI B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI HHCTPYMEHT.

DHUHAHCOBY AKTUBHU, OTYMTAHM MO CIPABEIIUBA CTOHHOCT Mpe3 APYr BceoOXBaTeH J0X0/
Jpy’KeCTBOTO MpH3HABA OYaKBAaHUTE 12-MECEUHM KPEIUTHH 3aryOu 3a (MHAHCOBHM aKTHBH, OTUYUTAHM I10
CIpaBeUIMBa CTOMHOCT Ipe3 APYr BceoOXxBaTeH noxoia. KbM Beska oTuerHa nata JIpy»KeCTBOTO OIICHSBA
AW CHIIECTBYBAa 3HAYUTEIIHO VBEIMYCHHE HAa KPEAUTHHUS PUCK HA WHCTPYMEHTa, M aKO TaKoOBa Ce
ycTaHoBH, Jlpy)KeCTBOTO MpH3HABA 3a TE3W HHCTPYMEHTH WM TO3W KJIaC HHCTPYMEHTH OYaKBaHHU
KPEAUTHU 3aryOH 3a LENHs CPOK Ha HHCTPYMEHTA.

KJ'IaCI/l(l)I/IKaIII/IH H OLICHAABAHE HA (l)I/IHaHCOBI/ITe nmacuBH

®OUHAHCOBUTE MAacCHUBH Ha ﬂpy)KeCTBOTO BKJIIOYBAT IIOJYYC€HU 3acMH, 3aAbJDKCHHA 110 JIM3UHIOBU
AOroBOpPHU, TBPTOBCKU U APYTHU (1)I/IHaHCOBI/I 3aIbJDKCHUA U ICPUBATHUBHU (1)I/IHaHCOBI/I HHCTPYMCHTH.
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duHaHCOBUTE TACHBH CE OICHSBAT IMbPBOHAYAIHO IO CIIPABEIIMBA CTOWHOCT U, KBJIETO € MPHIIOKUMO, CE
KOpPHUIHpaT MO OTHOLIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[pyKecTBOTO He € ONpeaenuiio JajieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBEeUINBA CTOMHOCT Ipe3 nedandara U 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OIMpENelieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT INpe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHU KaTO Xe/PKUPAIL HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM € JIMXBH M, aKO € TPUIOKUAMO, TMPOMEHHM B CIIPAaBEJIMBATA CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOIH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BHB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHATa
3ary0a 3a mepuo/a v IJIATCHH CYMH 3a TEKYII[ U TPEIXO0/ICH MePUOJI MPEBHUIIIABAIIN IHIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CJICH Kpasd Ha OTUCTHHUA IIEPUOT U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOa IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOJHH MEPUOIU CE OLEHABAT MO CyMaTa, KOsITO c€ O4aKBa
na ObJe Bb3CTAaHOBEHA OT JAaHBYHWTE OPTaHM INPH NPHJIAraHe Ha JaHbYHU CTaBKU M JIAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

® JBbpXKaHHM 33 MPoAak0a B 00MYaHKs X0 Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
HaMUPAIIK ¢e B IIPOIIEC Ha IIPOM3BOJCTBO 3a TaKaBa Mpoaax0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MJIU IPU MPEIOCTaBIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Martepuannure 3anacu Ha ['pynaTa ce cbCTOAT OT OCHOBHU MaTe€pHUaly U MPOIYKIIHA.

MartepuaiHuTe 3allacd Ce OLECHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUATHUTE 3alacy NPEACTABIIsABA CyMaTa OT BCHYKU Pa3Xxody MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JAaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHaIUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOIOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NpepadOTBaHE HA MATEPUANIUTE B TOTOBA TPOTYKITHSL.

ﬂpyrl/l pasxoJy C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxoau mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.
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Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xojy 3a MeproAa, B KOMNTO ca Bb3HUKHAIH ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOJACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U,

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpraJIHU 3alacCu C€ OLICHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToiHOCTTa Ha MaTepHATHUTE 3aIlacl MOJKE JIa HE € Bb3CTaHOBMMA, B CIIy4aid 4e T ca MOBPEICHH UIH
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIaj B MPOJaXHUTE MM IieHH. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO IPUOJIM3MTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEHH 3a OCHILECTBIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3amacu ce HaMajsaBaT J10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskou o0CTosATENCTBa 00aue MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU HIIM CBbP3aHU MO3UIINH.

KbM Bceku crienBai nepruo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peann3yeMa croiHoct. Korato ycnopusra,
JIOBEIIM /10 CHW)KaBaHE Ha MaTepHalHUTE 3alach TOJ TAXHaTa ceOSCTONHOCT, Beye HE ca HAJIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO JI0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

I[Mpu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha Te3W MaTepHalHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3alacy ce MpHU3HaBaT KaTo Pa3Xxo/IH 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peain3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMmaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuona, Mmpe3 KOWTO
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynarta ce CbCTOM OT OCHOBEH KalluTall, Pe3ePBH M Hepa3MpeaeicHa neuanoa.

OCHOBEH KaruTall MPEeCTaBIsABa PErUCTPUPAH KalUTal — MPEACTABeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaji ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpo(heCHOHATHH KOHCYJITAHTH W IIp. momoOHu. [Ipu kamuTaioBa
CIIeNIKa Pa3XOAMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHH MpeepeHIlur 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOSATO Ca JOMBIHUTCITHU
pa3xoau, MPSKO CBBbP3aHM C KalUTalloBa CHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.
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PesepBute BKIIIOUBAT:

e Peseps or nocnensamy oneHku (IIpeorenbueH peseps) — GOpMHUpaH MpHU MpUIIAraHe Ha MoJENa Ha
CIIpPaBEIMBATAa CTOWHOCT 32 OTYKMTA HA 3eMsl;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneiIeHre Ha redyaida ChrilaCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKoH Ha P. beirapus v ChbOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00Opa3yBaHH IO pelIeHUE Ha COOCTBCHUIMTE HA KaluTaa.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MTEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryba ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTrOBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa J1a ypeay nacvusa B CBOSI HOpMAJICH ONEPaTHBEH [TUKBIT;

e [’pynara abpKu acuBa MPETUMHO C el ThPTyBaH€e;
[TacuBbT cnenBa na ObAE ypeleH B paMKHUTE Ha JBaHA/EceT Mecela ciel Kpas Ha OTYETHHS NepHOL;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella clie] Kpasi Ha OTYETHHUS TIEPUOI.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacu(PUIIMpaHe KaTO TEKYIIL.
[Tacus ce kiacudumpa KaTo TEKYIl, KOraTo TOM CJlieABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHHS [IEPHUOJI, TOPU aAKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
cliell Kpas Ha OTYETHHS MEPHOJ M TPEad KOHCOMUAWPAaHWS (HHAHCOB OTYET Ja € Omo0peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aAbJ/IKCHUA

Tekymure 1anb4HM 3a]IbJKEHUA HA [ pyraTa BKIIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABA KATO MACUB IO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHUBU 3a TEKYILMA U IPEAXOJHU NEPUOJIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa

na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAaHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

Be3Bb3Me3THU CpeACTBA MPENO0CTABEHH OT IbpiKaBara
be3Bw3me3gau cpencTBa, MpeaocTaBeHHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisBaT MOMOII OT

IbPKaBaTa/TIPaBUTENICTBOTO, JBPIKABHUTE arcHIMM W JPYTd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
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MHUHAJIO WK OBJCIIO CHOTBETCTBHE C ONPEIC/ICHH YCIOBHS 110 OTHOILICHHE Ha ONEPATUBHUTE JICHHOCTH Ha
I'pynara. Te u3kirouBatr popMH Ha MPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuYEHH OT HOPMAaJIHHUTE
THPrOBCKH Cc/I€NIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbP3aHU C aKTUBH, ca OC3BB3ME3HH CPEACTBA, MPEIOCTABEHH OT Ibp)KaBaTa,
YHUETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATUETO, OTTOBAPSIIO HA YCIOBUATA 3a MOJIYYaBAHETO UM CJIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUA001e HETEKYIIN aKTHUBH.

be3pn3mesnHu Cpe€actBa, CBbp3aHu C MpUXOU, Ca 6€3BT>3MC3I[HI/I Cp€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
pa3jiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3gHM cpeacTBa, MPeaocTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaToO MPUXOIU 3a OBISIIH TIepHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CpOKa Ha IOJIC3HMsI KUBOT HA aKTHBA.
be3Bw3me3Hu cpencTBa mpeaoCTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM C€ IMPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOM, KOMTO CE MPHU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOWTE 3a
TTOKPUBAHETO Ha KOUTO Ca MPETOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U IPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aABJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTus IEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ H3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOJU Ha TMEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIMYCKM Ha TepCOHala M HayHWCICHUTEe Ha 0a3a Ha JCHCTBAIMTE CTaBKH 3a
oCUTypsABaHE, OCUTYPUTCIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsBaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT J1a
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTaX B TNpeAnpusATHeTo. ['pymata e M34YHCIWIa €BeHTyaJHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HECHIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJMIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUHOCT U pasmep. [IpoBu3uK ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aJbJDKCHHS BBb3HUKHAIM B peE3yJTaT Ha MHHAIUd CHOUTHS ChIJIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPpOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENCTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCTpyKTHBHO 3abIIKEHHE € 3abJKEHIE, KOSTO MPOM3/IM3a OT JneiicTBuATa Ha [ pymaTa, KoraTo:

e pa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MyOIMKYBaHH TIOJUTHKH HITH
JOCTaThYHO CIIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, 4Ye € TOTOBa Jia
TIpHeMe OIpeleIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ M3MBIHU TE3U
OTT'OBOPHOCTH.
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[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHUE (IIPABHO WMJIM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,

® pMa BEPOSTHOCT 3a MOracsABaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXK/IHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.

Ako Te3u YCI10BHUA HE Ca U3IIBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa HAa PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHMS IEPHOA 3a PA3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CymMM Ha NIpPOBH3UM CE€ MPEpasMIekKAaT KbM BCEKM Kpail Ha OTYETEH MNEPUON U Ce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Haii-1o0paTa TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe JaHBbYHU aKTUBU M IMACUBU CC IIPpHU3HABAT 3a BPEMCHHU PaA3JIMKU MCXKAY JaHbUHaTa OCHOBA
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA IIEPUOI.

OTcpoueH AaHBUCH IMACHB CE INPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JAaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CHINECTBYBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce m3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara mpus3HaBa Henpu3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, 10
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE TAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pymata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOYECHHUTE AAHBYHHU aKTHBH JIO CTEIEHTa, JI0
KOSITO Beue He € BEPOSTHO Ja Ob/ie pealn3upana J0cTaThuHa objlaraeMa rmevanoda, KOSTo Ja [MO3BOJIsIBa JIa
Ce OIOJ30TBOPH IOJI3aTa OT YaCT MM IEJMsI OTCPOYEH NaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa aAa 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaimn3rpa njin MaCuBbT CC ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[eﬁCTBaHIPI HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLM CE IPU3HABAT KATO [IPUXOJ WM Pa3XOJ U ce BKJIIOUBAT B IedanbaTa win 3aryoara 3a
Mepuojia, OCBEH JI0 CTEMEHTa, A0 KOSITO JaHbKBT Bh3HHKBA OT ONepanus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChIIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KAlUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKM €NEMEHTH Ha TPUXOJUTE W pa3XomuTe TMpe3 Mepuoja B redandaTta WM
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kouTo ['pynata npu3HaBa KOHKPETHH TMO3HMIWU W3BBHH
revanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®PO u3ucksat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 38 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.
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Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHIA Pa3XxojAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITUEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTHTaHE Ha JIOTOBOPA M Pa3XO/AW 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHHATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sABaT KaTO TEKYII pa3XxoJ B MOMEHTa Ha BBb3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpEennmpHUATHETO HE MOXE Ja ONpPEeAenH, Aajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO NMpH3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAaHM CTOKWA W/WIM YCIyTHd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo JIpy>KeCTBOTO OYakBa Jla MMa IpPaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OcHOBHHTE NMPUXOJH, KOUTO J[py»KECTBOTO T'eHEpUpa ca CBbP3aHU ¢ MPoJIak0a Ha 1mevaTHa MPOILYKIIHS.

3a ;a onpeneny iy U Kak Ja MprU3Hae MpUXoan, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiirpane Ha 3ab/DKEHUATA 32 U3TBIHCHUE

3. OmpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezieneHue Ha IieHATa Ha CENKaTa KbM 3aIbJDKEHHSTA 32 U3IThIHCHHUE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSTA 32 U3ITBIIHCHUE.

[Ipuxogure ce mpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJOBJIETBOPH 3aIbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBHPISHKN 00CIAaHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KaTO 3aJBJDKEHUS 110 JAOrOBOP Bb3HATPAXKACHHE, IOJYYEHO II0 OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUs 32 W3MBJIHEHHWE W TH MpeACcTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Cchiys HaUMH, ako [Ipy>KECTBOTO YAOBJIECTBOPH 3aIbJDKCHUE 32 U3IBIHECHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HABa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE HMIIM aKTHB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JaJIM CE€ U3UCKBA HEIO JPYIO OCBEH OIPEIEIEHO BpeEME 3a
[OJIy4aBaHE Ha Bb3HArPAKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIo MO0 METOoAa Ha
e(eKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa HAa BB3HMKBAHE HAa MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO IIe MOoinyyr (pUHAHCHPAHETO U 1IE U3IMIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensamo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIU
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KONTO ca Bh3HUKHAIU pa3xoante. PUHAHCHUpAHE,
eSO J1a KoMITeHcupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaToO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIIEHATa 3a MepHo/ia aMOPTH3AIUs Ha aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyXecTBOTO NMpHU3HAaBa AKTUBU W/HIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOrOBOpa €
M3MBJHWIA 33AbJDKEHUSATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpeanpuUsTHETO U
IUTAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO IpeICTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKIACHNE
KaTo B3eMaHe. B3emane e 6e3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHME, aKO KIMEGHT 3aIulalna
BBb3HArPaKACHUE WIN JIPY’KECTBOTO MMa IIPaBO HAa BBh3HAIpaKAEHME, KOETO € Oe3yCIOBHO, NMpeau Jaa €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOrOBOp € MPaBOTO Ha MPEANPHUSATHETO Ja
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPIINIIO Ha
KIIMEHT.

IMTocnenBamo JpyecTBOTO ompenens pa3Mepa Ha o0e3leHKaTa 3a aKTUB 10 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, 4ye crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIaTH
3aJIBJDKEHHUETO CH U IIle MPUYUHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBaA OT BPEMEBOTO pa3sMUHABAHC HAa JOTOBOPCHUTEC MAaJACKHN HA MMAPUYHUTE aKTUBU
" 3aIbJDKCHUA W BB3MOXKHOCTTA JIBXHUIUTEC Ia HEC Ca B CHCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CHU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WM OBJENIMTE MapUYHU MOTOLUM Ha ()MHAHCOBUS MHCTPYMEHT IIe
BapHpaT Mopajau MPOMEHHU B azapHUTE 1eHHu. [la3apHusT pUCK ce ChCTOM OT TPHU BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpPaBeJIUBATa CTOMHOCT WK OBJICIIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIHM OBJCIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE IIeHW (Pa3InYHHd OT Te3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieupUIHH 32 OTICTHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0O0OHN (PMHAHCOBU MHCTPYMEHTH, THPTYBaHHU Ha Ta3apa.

[TonmuTtukata Ha I'pymarta 3a LSJIOCTHO YIpaBJIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eeKTH BbpXy (PUHAHCOBHUS pe3yiTar.

EdexTu oTr npoMenuTe B 00MeHHUTE KypcOBe

dynkioHaaHaTa Banyta Ha ['pynara e ObarapckusT JieB. Banyrara Ha mpe/cTaBsiHe B KOHCOMUIUPAHUS
(UHAHCOB OTYET € OBJITapCKH JICB.

Hacrosmust GUHAHCOB OTUYET € IPEACTABEH B XMJISAIH JIeBa (XHII. JICBa).

YyxkaecTpaHHA BallyTa € BCsAKa BajJyTa pa3iuyHa OT (yHKIMOHAIHATa BayTa Ha [ pynara.
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C)Z[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BajyTa, KbM JaTaTa Ha CACNKATA.

KprOBI/ITe pas3iivKi, BB3HHUKBAIIW MPHU YPCKAAHC Ha MAapUYHH IMO3WLUH WM IIPpU IMPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iudHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IMPCAXOJHU q)HHaHCOBI/I OTYCTHU, CC€ MpPU3HABAT KaToO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKK, Bb3HUKBAIIU 110 AaJiCHA MMapHW4Ha IMO3UIHA, KOATO IO CHHOIHOCTTA CHU IPEACTABIIABa
4acCT OT HCTHAa MHBECTUI M HA OTUMTAIIA CC CTOIMAHCKAa €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro mapuyHa mosuiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMEHHHS KypC MEXAy JaraTa Ha cJeiKara M JlaTaTta Ha YPEXJIAHETO, ce IMOABSIBA KypcoBa pasiifKa.
Koraro cienkaTta 0b1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPe3 KOMTO ¢ Bh3HMKHAJA, IsjIaTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 CieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEKIAWHHHUTE MEPHOIAM 10 JaTara Ha
YpEXKIaHETO, Ce OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIIMS € OTpa3eHa B IedayibaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIleHsBa B uyxaectpanHa panmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTeH JI0XOJI.

I'pynara mpaBu IpeoLieHKa Ha MO3ULUUTE CU B YYXAECTPAHHA BallyTa KbM Kpas HA OTYETHUS IEPUON U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[To3unuure B 4yXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHHW B HACTOSUIUS KOHCONMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntar Ha HecHMTypHOCTTa, MpUCHIIA Ha JAeiIoBaTa JEHMHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKa, a CaMO Ha IPUOTU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHaTa HAIMYHA M HAJAEKIHA HHPOPMAITHUSI.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKU IMPEACTABISIBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa JocToBepHOCT. [IprnaraneTro Ha MexIyHapOTHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeJesHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IIPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpPIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOIIM Jla Ce pa3idaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekIaHe, aKo HACTBIAT IMPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onwuT. [IpepasriexpaHero Ha TpPUOIM3UTENHATA OIEHKAa HE CEe CBBbpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelKa.
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EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAaHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a MEpHUOa Ha IPOMSAHATA, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsra U ObJICIIH TepPUOIH.

I[OTOJIKOBH, HOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeIIHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, ITaCUB WJIM KOMIIOHCHT OT KaIllMTalla B [I€pUOaa Ha IIpoMiaHaTa.

JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB JM3HHT, aKO MPEXBBPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB JOrOBOp ce KiIacu(UIpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS IO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpu3HaBaHe M OTYUTAHE HA (PMHAHCOB JIM3MHIOB JIOTOBOP, 1O KOiiTO I'pynara e JJu3uHronoy4dareJi

B Hauanoro Ha JU3HHTOBHUSI CpOK q)HHaHCOBI/IHT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB M IIaCHMB B OTYETA 3a
q)HHaHCOBOTO CbCTOAHUE C pa3MeEp, KOWTO B HAYajJOTO HA JIN3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HAaCTHUSIT aKTHUB W1, aKO € ITI0-HUCBK — I10 HacToAllaTa CTOMHOCT Ha MHHUMAJITHUTE JTU3UHTOBH
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO HAa JIMSUHIOBHA JOT'OBOP.

JIMCKOHTOBHST MPOIIEHT, KOUTO Cc€ MU3IOJI3Ba MPU U3YHCIIBAaHE Ha HACTOSAIATa CTOMHOCT HA MUHUMAJIHUTE
JU3VHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3a0)KEH B JIM3UHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXE Ja ObJe ONpeneneH; ako TOBa € HEBB3MOXKHO — M3ION3Ba ce udepeHIualTHuaT
JIUXBEH IMPOIEHT M0 3aIbDKEHHETO Ha TU3UHTonony4aTens. [IspBoHadaHUTe MPEeKH pa3Xxou, U3BBPLUICHN
OT JIM3UHTOIIONyYaTeNs, ce MpUOaBsIT KbM CyMaTa, IpU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (DHHAHCOBHMS Pa3xo] U HaMaJCHUETO Ha
HEIUIaTeHOTO 3aJbiikeHue. OUHAHCOBUST pa3xojl Ce paslpeness Mo MEepUoAu 3a CpOKa Ha JIM3UHIOBUS
JIOTOBOP, Taka 4Ye€ Ja CE MOJy4Yd IMOCTOSHEH NMEPUOJMYEH JMXBEH IPOLEHT MO OCTAThYHOTO CAJJI0 Ha
3a1bJDKEHUETO.

AMOpTH3UPYEMHUTE HACTH aKTUBH CE aMOPTH3UPAT B CHOTBETCTBHE C aMOPTHU3AITMOHHUTE METOIN H HOPMH,
kouTo ['pyrara mpuiiara 3a COOCTBEHHTE CH aKTUBU. AKO ChIIECTBYBa pa3yMHa CUTYPHOCT, ue ['pymara 1ie
pua00re COOCTBEHOCT BbPXY aKTHBA B Kpas Ha JIN3MHTOBHUS JOTOBOP, aKTUBBT CE aMOPTHU3HpPA 3a Ieproa
Ha TOJIC3HMS )KHBOT, B IPOTHUBEH CIy4ai, akTUBBT U3IIIO CE aMOPTU3UPA MPE3 MO-KPATKHUS OT JBAaTa CPoKa
— CpOKa Ha JIM3UHTOBHS JOTOBOP MJIW TOJIC3HMS )KMBOT Ha aKTHBA.

HpnaﬂaBaHe H OTYMTAHE€ Ha OIIepaTUBCH JIHU3UHIOB JA0roBop, 10 KOMTO prl’laTa (¢
JIMBUHTI OMMoJyvyarTea

JIM3uHTOBUTE TUTAIIAHUSA 10 ONEPATHBEH JIM3UHT € MPHU3HABAT KaTO Pa3xoJl B KOHCOMUIAMPAHUS OTYET 3a
BCEOOXBATHHUS JOXOJA IO JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucTeMHa 0a3a He € MpEACTaBUTENHA 3a BpeMeTo, Ipe3 koero ['pymarta M3MoN3Ba M3roiuTe HA HACTHS
aKTHB.

HpnsﬂaBaHe H OTYUTAHEC HA Q)HHaHCOB JIM3UHTOB 10T0BOP, IO KOHTO prHaTa ¢ JIN3UHTIOAAaTeJ1

I'pynaTa npu3HaBa akKTUBUTE, AbPIKAHU IO CHUIIaTa HA (MHAHCOB JIM3HWHT, B CBOSI KOHCONUAUPaH (PUHAHCOB
OTYCT U I'M IpCACTaBA KaTO B3EMaHC, YHUATO CyMa € paBHAa Ha HCTHAaTa MHBCCTULUA B JIMSUHIOBHUA JOTOBODP.
[Topnexamoro Ha TMOMy4aBaHE JIM3MHIOBO IUIAINAHE CE pasriekaa KaTo IoracsBaHe Ha IJVIABHUIA U
(UHAHCOB JTOXO/I.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZICI, OTpassaBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBECTHULUA HA JIM3UHIOAATEIISA, CBbp3aHa C (1)I/IHaHCOBI/IH
JIN3HHT.
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[MpuxoasT OT mpomaxbaTa, MPU3HAT B HAYAIOTO HA CPOKa Ha (PUHAHCOBHS JIM3UHT OT JIM3MHTOAATEIS,
HpeﬂCTaBHHBa CHpaBe)ZUII/IBaTa CTOI71HOCT Ha aKTHBa HWJIIM aKO TS € IMIO-HHCKA — HacCTodAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3WHTOBHU ILIalllaHWS, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO Ha CPOKA HA JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA MK DajlaHCOBaTa CTOHHOCT,
aKo ca Pa3IMYHHU, HA HaeraTa COOCTBEHOCT, HaMajleHa ChC HACTOSINATa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaThbYHaA CTOMHOCT.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOTraT MPSKO JIa c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, CE KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKkTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHUB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3KCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnotpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO ChINECTBYBA
BEPOSTHOCT, Y€ Te e J0oBemaT A0 OBbJeN MKOHOMHYECKH MMOJI3K 3a ['pymaTa W KOrato pa3xoiuTe MoraT
a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha YCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajlnu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaJIHaTa JaTa Ha KalluTaJlu3aius.

HavannaTta nata Ha KanuTanu3anusTa € gaTaTa, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;

® U3BBHPIIN Pa3XOJNUTE MO 3aEMHUTE; KAKTO U
npeanpueMe ISHHOCTH, HeOOXOIMMH 3a MOArOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJITM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUAITA aKTHB.

I'pymara mpekpatsBa KamUTaIM3alMATa HAa Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Wit mpoaaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3JIH3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT U310 KOHTpOJIMpaHu oT ['pynara; wiu

® HACTOSAIIO 3ab/DKCHUE, KOCTO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € MIPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpe/elieHa ¢ IOCTaThuHa CTEICH Ha HAJCKTHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIH3a OT MHHAIN CHOUTHSI M YHETO ChIIECTBYBaHE Iie Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObICHIH
CBOUTHS, KOUTO HE MOTaT Jia ObIaT H3ISI0 KOHTponupanu ot ['pynara.
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BUJIBOP]T AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

3 Mammnu u | Tpancnoptau | JIpyru Kamuraiy-
evu | Crpam obopoynBaHe cpencTBa AKTHUBHU upaun Obwo
pasxonu
OT1ueTHa cTOiiHOCT
Casno kpMm 31.12.2016 4300 11 306 38 858 1158 6723 125 62 470
IMocrbunu - - 2674 109 167 - 2950
Wsnesm . - (288) (64) (133) (125) (610)
Caano kbm 31.12.2017 4300 11 306 41 244 1203 6 757 - 64 810
IMocTbrunu - - 904 109 158 - 1171
Wsnesn . - (1943) (6) (6) -1 (1955
IIpeoLieHKK MPU3HATH B KamuTaia 189 - - - - - 189
Casno kpMm 31.12.2018 4 489 11 306 40 205 1306 6909 - 64 215
AMopTH3au U
Cauno kpMm 31.12.2016 - 1020 19 057 923 3320 - 24 320
IMocTbunu - 114 1559 71 338 - 2082
snesmn - - (198) (59|  (133) -1 (390)
Caano xkbm 31.12.2017 - 1134 20 418 935 3525 - 26 012
IMocTbiunu - 113 1 748 94 368 - 2323
Wsnesn . - (1712) 3) (6) -1
Canno kbm 31.12.2018 - 1247 20 454 1026 3 887 - 26 614
banancoBa croifHoCT
BaaancoBa croitnocr kbm 31.12.2017 4300 10 172 20 826 268 3232 - 38 798
BaaancoBa croitnoct kM 31.12.2018 4 489 10 059 19 751 280 3022 - 37 601

EdexrnBHaTa nata Ha mocienHaTa omneHka Ha semute € 31 gekemBpu 2018 T.

3a oleHKaTa Ha CIpaBeyluBaTa CTOMHOCT Ha 3eMuTe J[pyXKecTBOTO € U3IMO0I3BalI0 HE3aBUCUM
kBanuuuupaH oueHnTen. OCHOBHATa TEXHHUKA 32 OLICHSABAHE HA CIIPABEIMBATAa CTOMHOCT € U3IOI3BAHETO
Ha cpaBHHTENleH Meroa. Toil ce 6asupa Ha mH(MOpManus 32 JCHCTBUTETHO M3BBPIICHH MPOAAXKOW WU
ohepTtu 3a npogaxxOu Ha MOAOOHU MMOTH, C XapaKTEPUCTHUKHU OJIM3KU JI0 Te3W HA OICHSBAaHUS UMOT KaTo:
MECTOIOJIOKEHUE, U3TpaJieHa HHPPACTPYKTypa U 1p.

B cnydaii ye 3eMuTe ce OoTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIoOHMBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2018 r. 6m Ouna B pazmep Ha 3 368 xwmi. sesa (31 nekeMBpH
2017 r.: 3 368 xm1. 51eBa).

Mamuan 1 000py/ABaHE M TPAHCHOPTHU CPEJICTBA BKIIOYBAT HACTH aKTUBU 10 (PMHAHCOB JIU3HHT ChC
CJIETHUTE CTOMHOCTH

31.12.2018 r. | 31.12.2017r.
OTyeTHa CTOHHOCT — KalUTATU3UpaH (PMHAHCOB JIM3HHT 7 688 7 381
Hatpynana amopTu3ars (1770) (1 555)
BanancoBa croifHOoCT 5918 5 826
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1.2. HematepnanHu akTHBHU

r:]l;;r;yi?:l" Jpyru akTuBn Oomo

OT1ueTHa cTOiiHOCT
Cauno kpMm 31.12.2016 3444 229 3673
IMocTbrunu 148 3 151
Wsnesnn . (153) (153)
Casno kpMm 31.12.2017 3592 79 3671
IMocTbrunu 1 - 1
Visnesm (1) (41) (42)
Casno kpMm 31.12.2018 3592 38 3630
AMopTH3au U
Cauno kpMm 31.12.2016 2911 181 3092
IMocTbrunm 197 27 224
Vsnesnn . (153) (153)
Cauno kM 31.12.2017 3108 55 3163
IMocTbrunm 201 9 210
Vsesm - (41) (41)
Casno kpm 31.12.2018 3309 23 3332
BasancoBa croifHoCcT
Banancosa croiinoct kbm 31.12.2017 484 24 508
Bamancosa croiinoct kbm 31.12.2018 283 15 298
1.3. UuBecTULIMYU B ACOUMUPAHU JAPYKeCTBA

Bux 31.12.2018 r. _ 31.12.2017 r. _

pa3mep CTOWHOCT pa3mep CTOWHOCT

Espriopt Aytnop OO/] 50% 20 50% 20

O0mro 20 20
1.4. Herexkyuu (pMHAHCOBU AaKTUBH
1.4.1. Kpeautu u B3eMaHusl — HETEKYIIU

Buna 31.12.2018 r. | 31.12.2017r.
B3emaHus no kpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 200 200
O6mo 200 200
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IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

1.5. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIEUTE Ha CYETOBOJHOTO OTUHTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2017 r.: 10%), Ko4TO € mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia
ce mposiBAT ¢ obparHa cuia. ChrIacHO OBIATapCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPC)KIOAHW Ha
KoHconmyaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHU
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAUBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIECMCHTHU IIPE3 NMEpUOJa €, KAaKTO CJI€ABa:

JIBn:keHHe Ha 0OTCPOYEHNTE NaHbIH 3a 2018 T.

31.12.2017 31.12.2018
yBeJIMueHHne HaMaJleHue
Bpemenna pazinka

BpeMEeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHa | OTCPOYeH

pasiuka | JaHbK pasiuka JaHBK pasiuka JAHBK pasiuka | JaHBbK
AKTHBHM 110 OTCPOYEHU JAHBIU
O06e31eHKa B3eMaHUs 1873 188 1167 115 (230) (23) 2 810 280
O0e31eHKa 3eMU 202 20 202 20
Komnencupymu ormycku 61 5 9 1 (15) (2) 55 4
3aryba 913 92 ®) (D 905 91
Jloxonu Ha pu3.mnma 11 2 8 1 19 3
O01mo akTUBH: 3060 307 1184 117 (253) (26) 3991 398

1.6. Toproscka penyrauus

KoM 31 nexemspu 2018 1. penyranusaTa ¢ B pa3Mep Ha 37 XL jJieBa U ¢ popMHpaHa IpH NMPUA00MBaHe Ha
IbIIEpHOTO Apyx)ecTBo MoymsH Aptc OO/,

1.7. MatepuajHu 3anacu

Bun 31.12.2018 r. 31.12.2017 r.
Marepuanu B T.4. /HeTO/ 1389 1917
OCHOBHH U CIIOMaraTelHu MaTepUaIn 1389 1917
IIponykums /Hero/ 98 -
[ponykius 98 -
O61mo 1487 1917
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1.8. Texkymu THpProBcKu U APYTH B3eMaHUs

Bun 31.12.2018 31.12.2017 r.
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /Heto/ - 61
Bzemanus no npongaxxom 61 61
OO0e311eHKa Ha B3eMaHus 110 IPOoAaou (61) -
B3emanus no npoaa:xou /Hero/ 5430 5663
Bzemanus no nmpogaxxom 8 009 7386
O06e31eHKa HA B3EMaHUS 110 TPOJIaKOH (2579) (1723)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 1019 805
B3emanus no npenocTaBeHH aBaHCU 1019 805
Jpyru Tekynm B3eMaHus 964 784
[IpenocTaBeHu rapaHLuy U AETIO3UTU 690 664
[IpennnaTenu pazxoau 267 120
Hpyru B3emanus 7 -
O0mo 7 413 7313
1.9. Texymn (UHAHCOBU AKTHUBH
Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2018 r. 31.12.2017 r.
Kpenutu u B3emanust 309 1153
HexoHTponupamiy ydacTusi B KaltuTaiy Ha IpeIIpHUSTHS - 11
O6mo 309 1164
1.9.1. Kpeautu u B3eMaHusi — TeKYIIHU
Bun 31.12.2018 r. 31.12.2017 r.
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 14 181
B3emanust 110 KpequTH OT CBBP3aHH JIMIA U3BBH TpynaTa - 349
B3emanus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 14 15
OO0e31eHKa Ha B3eMaHUs 110 KPEAUTH OT CBhP3aHU JIUIA H3BBH Ipyrnarta - (183)
B3emaHus o KpeaAuTH OT HeCBBP3aHHU JIHIA /HETO/ 295 972
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 603 830
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 299 292
O0e311eHKa HA B3EMaHUS 110 KPEIUTH OT HECBbP3aHH JIAIA (607) (150)
O6mo 309 1153

erIII/ITI/ITe U B3CMaHUsATa Ca NPECACTAaBCHU B KOHCOIMJIUPAHHA OTYCT 3a q)HHaHCOBOTO ChCTOSIHHEC KaToO

TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOUTO ca IbIHKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3EMaHHATa OT HECBbp3aHu juna KbM 31 nekemspu 2018 1. ca cnennuTe:

KpemuTonmoayuaren JloroBopen pasmep J. % MMapex
Ha KpeanTa
Jom Menust OO/] 130 OJIIT + 5% 31.12.2019
He punr EOO/] 144 OJIIT + 5% 31.12.2019
Hoy Heiim EOO/] 120 5.00% 31.12.2019
TUAPA 9 6.00% 31.12.2019
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KoM 31 nekemBpu 2018 1. KpeAuTHTE U B3eMaHHUATa OT HECBBP3aHH JIMIA ca paslpeaesieHl KaTo TeKyIln U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpouna yact no JBbArocpoyHa 4acr 1o
Kpeautonoayuyarten aMOpPTH3HpPYEMa CTOHHOCT aMOpPTHU3HpPYEMA CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Jom Menus OO/ 110 39 - -
Je ITpuat EOO/] 24 5 - -
Hoy Heiim EOOJL 100 - - -
THUAPA 15 2 - -
06110 249 46 - -
1.9.2. HekOHTpOIHUPALIM YYACTHS B KAMUTAJIM HA NPeANPUATHS
Bun 31.12.2018 r.u 31.12.2017 1. _
pa3mep CTOIHOCT pa3mep CTOIHOCT
Pennon ewpu [Ipoaykrc - - 1% 11
06110 - 11

1.10. ITapyunm cpeacTBa M NAPUMYHH €KBHBAJIEHTH

[NapuunuTe cpencTBa ca (MHAHCOBU aKTHUBH, KOMTO HHUTO Ca IPOCPOUYCHH, HUTO OOC3LIEHEHH U HE HOCHT
kpenuTeH puck 3a ['pymata. 3a menmure Ha OTdera 3a MAPUYHUTE IMOTONM IMAPUYHUTE CpEACTBA H

CKBUBAJICHTH BKJIIOUBAT CYMHUTEC NIPCACTABCHU I1O-A0JTY.

Bun 31.12.2018 r. 31.12.2017 r.

IMapuyHu cpeacTBa B Opoi 1176 1 641
B JIeBa 492 1545
BBB BalyTa 684 96
IapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 356 649
B JIeBa 341 626
BBB BalyTa 15 23
Baoxupanu napu4Hu cpeacTBa 31 18

O0wmo 1563 2 308

BrokupanuTe mapuuHU CpEACTBa NMPEACTABIIABAT OAHKOBU JICMO3MTH, OO€3MeuaBaly OAaHKOBH TapaHIIUU

KbM KOHTpPAarcHTH.
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1.11. CoOcTBEH KanmuTAaJa

1.11.1. OcHoBeH KanuTAaJa

31.12.2018 r. 31.12.2017 r.
. Homunan . Homunan
Bpoii akuun Croiinoct B Ha akuus B | bpoii akuun Croiinoct B Ha aKnus B
Jena JjeBa Jena JjeBa
Obuxnosenu
Emutnpanu 15000 000 15 000 000 1 15 000 000 15000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2018 r. 31.12.2017 r.
fronep wn | moer | o | %00 | o Coer | e | %M
Bacun C. I'enues 3753730 3753730 | 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738| 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 3000000 3000000 20%
Kamun B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 3000000 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mmo 15000 000 | 15000000 [ 15000 000 100% | 15000000 | 15000 000 | 15000 000 100%

Croriacao ckrouenus mpe3 2015 r. goroBop 3a 3aeM ¢ bearapcka banka 3a Pa3sutue

Maiika uMma 3aAbJDKCHHUEC 1a HC HaMaJIsIBa KaltiTaljia CH.

Al pyxecTBOTO-

1.11.2. Pe3epBu
Hl;e;:g:“(:; O0mu pesepBu 0010 pe3epBu

PesepBu xbm 31.12.2016 1. 1020 3 868 4 888
PesepBu xbm 31.12.2017 1. 1020 3 868 4 888
YBeauyeHus or: 170 92 262
Pasnpenenenue Ha neyanoa - 92 92
[IpeonieHka Ha aKTUBU 170 - 170
PesepBu xbm 31.12.2018 1. 1190 3960 5150

OOmMTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcHeHU BbB DoH ,,Pe3epBeH”, chIrilaCHO N3MCKBAHMSITA Ha
ThproBekus 3aKOH, KAKTO M Ha M3UCKBAHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ pymara. CpemctBara OT
®donp ,,PezepBen” moraT Aa ce M3MON3BAT 3a MMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE J1a Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnural.

PesepBuTe OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 0 CIPABEIMBA CTOMHOCT HA
3eMd. B ciy4ail 4e MpeoleHHWTEe aKTUBU C€ OTIHINAT, PE3EPBUTE OT MPEOILEHKH ce TpaHcdepupart B
HepasIpeaeTuTe meyanoH.
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1.12. Herexymuu (pMHAHCOBHU NMACUBH

HeTtexynm ¢puHaHCOBM NacuBH 31.12.2018 r. | 31.12.2017 r.

3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 2148 2079
3aIbIDKEHHS 110 KPEUTH KbM (PMHAHCOBU MPEATIPHSATHS 9 158 11933
O0mo 11 306 14 012

3aemMuTE BKIIIOUBAT O0E3MEUCHHU 3aIbDKCHHUs (OAHKOBUTE 3a€MHU M 3abJDKCHUSITA TI0 (PMHAHCOB JI3HHT).
OGe3neuennsara Ha OAHKOBHUTE 3a€MH Ca ONMOBECTEHM B Oell. 7. 3ab/DKEHUSATA 110 JIM3HHIOBH JI0TOBOPH 32
e(beKTI/IBHO 0663HC‘ICHI/I C HACTUTC aKTHBHU, IIpaBaTa 3a KOUTO ouxa ce IMMPEXBBPJININA KbM JIMZUHTOATCIIA B
ciiydaii Ha HeoOC/Iy)KBaHE HA JIN3UHTOBUTE 3aIbJKCHUSL.

1.13. [IacuBHU MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTEC NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIE€PpUOAA €, KaKTO CJICABa:

31.12.2017 JBUsKeHUe HA 0TCPOYEHMTe AaHbuH 3a 2018 1. 31122018
Bpemenna paska yBeJIHYeHue HaMaJIeHHe
BpPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpeMeHHaA | OTCPOYeH
pasimKa | JaHbK pasiuKa JAHBK pasiuKa JAHBK pasimKa | JaHbK
IMacuBH MO 0TCPOYEHU TAHBIN
[IpeouenbueH pe3eps 1133 113 189 19 - - 1322 132
Amoptrzupyemu UMC u 8 847 884 119 12
HA (381) (39) 8 585 857
OO0110 NacUBH: 9980 997 308 31 (381) 39) 9907 989
Orcpouenu ant (6920)|  (690) 876 86 128 13| (5916)|  (591)
(HeTo)
1.14. be3Bb3Me3IHH CPEICTBA MPEAOCTABEHU OT IbP:KABATA — HETEKYIIU
Bun 31.12.2018 31.12.2017
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 44 48
Oo6mmo 44 48
1.15. Tekymu (pMHAHCOBU MACUBU
Texkymu ¢puHAHCOBH NACUBH 31.12.2018 r. | 31.12.2017 r.
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 346 637
3aabIKEHUS 110 KPETUTH 4 966 3825
06110 5312 4 462
1.15.1. 3aab/KkeHus: MO JIU3UHTOBH 1I0TOBOPHU
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus KoM 31.12.2018 .
Jolr. Orlr.-go5r. Oo6mo
JIN3MHrOBY IUTAIAHUS 447 2294 2 741
JluckonTHpane (101) (146) (247)
HeTHa HacTOSIIIA CTOWHOCT 346 2148 2 494
Bboaemy MUHNMAJIHU JU3HHIOBH IJIamanus KoM 31.12.2017 r.
Jolr. Orlr.-goS5r. Oo6mo
JIM3MHIOBH IIIAIaHUS 742 2287 3029
JluckoHTHpaHe (105) (208) (313)
HeTHa HacTOSIIIA CTOWHOCT 637 2079 2716
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1.15.2. 3aab/KkeHus: MO KPeaUTH

3aZ[’LJI)KeHI/I$ITa 110 TTOJTY4YCHHU KPEAUTU BKIIHOYBAT!

Bun 31.12.2018 r. | 31.12.2017 r.

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpUATHS 4917 3766
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 49 59
O0mo 4966 3 825

KoM 31 mexemBpu 2018 r. mapaMerpute Ha 3aJBJDKCHUATA 110 KPETUTH OT (PMHAHCOBU TPEANPUSTHS Ca,

KaKTO cJIcaBa:

Jorosopen
banka / Kpeautop pa3mep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6356 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 600 | ITpaiitm + 3.25% 26.7.2019
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 1173 | Ipaiim + 3.50% 31.8.2019
IOpobank b-1 Al 978 | Ipaiim + 3.5% 31.8.2019
[IspBa MHBecTunmonna banka AJ| 651 6.95% 1.11.2019
Banka [Tupeoc boarapus Al 142 | PJIIT + 4.62% 30.8.2019
SG Ekcmpecoank A/l 6571 | 3M EURIBOR +4.75 % 30.12.2021
Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
Baunka / erHHTop aMoOpTHU3MpyeMa CTOMHOCT aMoOpTHU3HMpyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu

Brarapcka 6anka 3a paspurue AJl 640 28 4311 -
IOpoGank b-s1 ALl 312 - - -
Bwnrapcka 6anka 3a pazsutue AJl 555 6 3447 -
IOpobank b-1 Al 970 1 - -
IOpobank b-1 Al 851 1 - -
[IspBa NHBecTunmonna banka AJ| 49 - - -
Bbanka [Tupeoc boarapus Al &3 - - -

SG Excrpecbank AJ] 1428 13 1 400
Kpenutau xaptu 29 - - -
O0mro 4917 49 9 158 -

1.16. Tekyu THProBCKU U APYTU 330 bJKEHUSI
Bun 31.12.2018 r. 31.12.2017 r.

3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarTa 25 17
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 17
B T.4. rapaniuu Ha HC, YC, CJ] 25 17
3agbJKeHNs M0 JOCTABKH 7 312 8038
Jpyru Tekyum 3a1bJzKeHUSA 6 1
3aabIKeHNs TI0 TapaHLUK U AETIO3UTH 6 1
O6mo 7 343 8 056
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1.17. JlanbYHM 3a0bJIKEHHS

Bun 31.12.2018 r. 31.12.2017 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 258 195
KopriopaTtuBeH ganbk 78 107
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 162 105
JlaHbK Ipy N3TOYHHUKA - 2
JlaHBK BBPXY pa3xoaure 4 2
Hpyru nansuu 382 463
Jpyru nanpuu - TMXBU 272 237
O6mo 1156 1111
1.18. 3agbakenusi KbM MepcoHaa
Bun 31.12.2018 r. 31.12.2017 r.
3aabKeHne KbM IIepCOHa 479 410
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 47 50
3aabiKeHne KbM COLIMATHO OCUTYPsIBaHE 210 174
B T.Y. 33IbJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 7 10
3aabKeHne KbM KIII0YOB PBKOBOZEH MEPCOHAI - Bh3HATPAKICHUS 15 16
O6mo 704 600
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT IHPKABATA — TEKYLIH
Bun 31.12.2018 r. 31.12.2017 r.
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 5 10
O0mo 5 10
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bua npuxon 2018 r. 2017 r.
[IpomaxOu Ha MIPOXYKIHS 30 388 29 311
[Mponax6u Ha yciyru 5679 5 806
O0mo 36 067 35117
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2018 r. 2017 r.
Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 9 10
be3Bb3mesqHM cpelicTBa, CBBP3aHU C PA3XOAU 35 40
O6mo 44 50
2.1.3. Ipyru npuxoau v neyajaou
Bun npuxon 2018 r. 2017 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) (36) 35)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 122 129
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTEepHaIH) (158) (164)
Jpyru npuxoau B T.4. 387 410
[Iponax6a Ha MPONU3BOJICTBEHN OTIABIH 305 308
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 54 68
Heycroiiku - 4
Ortnucanu 3aabIKEHUS 23 27
HApyru 5 3
O0wmo 351 375
2.1.4. ®uUHAHCOBU MPUXOAH
Bun npuxon 2018 r. 2017 r.
IIpuxoau OT TUXBM B T.4. 28 57
10 THPTOBCKH 3a€MHU 28 56
110 CMETKHU - 1
Oo6mo 28 57
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pasxon 2018 r. 2017 r.

OCHOBHH U CIIOMaraTeIHid MaTepualy 3a MPOU3BOACTBO 15504 14 806
l'opuBHU U cMa30YHU MaTepuaIn 253 253
PaboTHO 00671€KIT0 8 9
KoncymartuBu nipeBo3HHU CpefcTBa 72 60
Oduc marepuany 1 KOHCYMaTHBU 96 105
TexHuuecka HOAIPHKKA 61 78
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 62 115
Hpyru marepuanu 6 4

O0wmo 16 062 15 430
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pasxon 2018 r. 2017 r.

VYeayru oT moAu3IbJIHUTENN 2615 2318
TpaHcHOpTHH yCIyru 216 432
Haemu (MUMC, pexit. miomm) 3505 3516
PemonTun 328 399
MapkeTuHroBu yciyru (BKI. pekiiama) - 204
CpoOmmTeNTHU YCIIyTH (TenedOH, UHTEPHET | Jp.) 106 114
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 84 169
I'paskpaHCcKH TOTOBOPH U XOHOpapH - 3
3acTpaxoBKH 208 186
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIIP.) 44 56
Komucronnu 108 73
Tpynosa menuurHa 5 4
AboHaMeHTH 17 13
Enextpo- u Tomnoeneprus 472 413
Bona 30 19
C4eToBOJTHU U OJUTOPCKHU YCIYTH 121 127
Jpyru pazxoau 3a BRHIIHU YCIYTH 109 111

O6mo 7968 8157
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2.2.3. Pa3xoau 3a aMopTH3allUl

Bun pa3sxon 2018 r. 2017 r.
AmopTu3anusa Ha IMOTH MalllMHU M ChOPBKEHUSA 2323 2082
AmopTuzanus Ha Hematepuanau akTuBu 210 224
O0mro 2533 2 306
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2018 r. 2017 r.
Pa3xonu 3a 3amnatu 7037 5938
Pa3xonu 3a ocurypoBku 916 882
6 m.4. pazxoou no HeU3NOA36aAHU OMNYCKU (15) 4
O0mo 7953 6 820
2.2.5. Pa3xoau 3a o6e3ueHKa
Bun pasxon 2018 r. 2017 r.
Pazxonm ot oOe31ieHKa Ha B3eMaHUs 143 351
Pasxomu ot oOe3nieHKa Ha (PUHAHCOBH aKTUBU 11 41
O0mro 154 392
2.2.6. [Ipyru pa3zxoau
Bun pa3sxon 2018 r. 2017 r.
Pa3xoau 3a KOMaHIUPOBKU 29 52
Pazxoau npencraBuTeNHA 43 14
Pa3xoau 3a npeanasHa xpaHa 27 26
Pazxonu 3a r7100u M HEYCTOWKH 8 6
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 46 92
Pazxonu 3a napenuns - 1
Pa3xoau 3a MECTHU TaHBIU U TAKCH 19 76
3ary0a oT nponaxx6a Ha MHBECTHIMH B IBILEPHH JPYKECTBA 18 -
Hpyru pazxoau 20 59
O0mro 210 326
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2.2.7. IlpoMeHy B HAJIMYHOCTUTE HA TOTOBA MPOAYKIMSA

Bun pa3sxon 2018 r. 2017 r.
V3meHeHne Ha 3am1acUTE OT MPOIYKIHS (98) 87
O6mo 98) 87
2.2.8. ®UHAHCOBHU Pa3xoau
Bun pa3sxon 2018 r. 2017 r.
Pa3xoau 3a 1uXBM B T.4. 868 1074
10 THPTOBCKH 3a€MHU 1 -
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 694 882
T10 JIM3UHT'OBU JOTOBOPH 117 129
10 THPTOBCKH 3aAbJDKEHUS 1 3
Ipyru 55 60
OTpunaTeTHH KypCOBH Pa3iHKU 12 9
JApyru ¢punancosu pazxonun 139 190
O0mo 1019 1273
2.2.9. Ileyan6a ot mpoaax0a HA HeTeKYIH AKTHBHU
Bun pa3sxon 2018 r. 2017 r.
Pe3yarar ot ocBo0okKIaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS (137) (11
BanancoBa cTOMHOCT Ha OTIIMCAHU aKTHBU 179 49
[Mpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 42 38
O0mo (137) (11)

2.2.10. Pa3xon 3a 1aHBIH

CahIlacHO JACHCTBAIIIOTO 3aKOHOIATEIICTBO MTeUaIOUTe ce 00J1araT ¢ KOpIopaTUBEH JaHbK B pazmep 10%.

Bun pa3sxon 2018 r. 2017 r.
Texkymn pa3xoa 3a JaHbK Neyanba 78 106
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE 1 00OpaTHO NPOSIBIICHUE HA @) 3)
BpPEMEHHH Pa3IuKu
O0wmo 74 103
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3. IPYI' OITIOBECTSIBAHU I
3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa OomoBeCTdABa CJICIHUTE CBbP3aHU JIUllaA:

BHJI CBBP3AHOCT HNme Ha pusnyecko jauue / ENK
HAaNMEHOBaHHE HA IOPUANYECKO JIHIe
I'.B.C.Kommtorepunr EOO/] 831334212
JIpy’ecTBa B yNpaBIeHHETO Ha KOMTO ydacTBar iumia, | EBpomna 2001 EOOJ 831437002
ymnpasiasiBanm  ['pynara  wnu  coocrBennuure Ha | [.B.C Aptr OO/ 831334162
Kalmraia. I'.B.C. - Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
JlpykecTBa, B Kamutaza Ha kouro ydactsar | OKeHseH OO/ 200190007
ynpasisBan ['pymara  wim  cobcrBenmimre Ha | I.B.C.Xommuuar OOJ] 831334187
karnuTana xa I'pynara. I".B.C Apr OO/] 831334162
Bacui Credanor I'eHues
CoOcTBenni Ha kanuraia Ha ['pynara. Benera Creganosa [erriesa
Credan Bacunes ['eHues
Kanun Bacunes ['enueB
JpyxectBa, B Kouto ['pynara mMa HENpsKO y4acTHe B
COOCTBEHOCTTa Ha KamnWTalla MM upe3 gpennpmm;{, B Enpriopt Ayriop OOJ 200818622
KOHTO MMa IPSIKO y4acTHe B KanuTajia, ¢ % Ha y4acTHETO
Haz 5%.
3.1.1. Cebp3anu auna u3BbH I'pynara
B3emanus
Kanent 31.12.2018 r. 31.12.2017 r.
EBpona 2001 EOO[ - 61
O0mro - 61
3agb/KeHus
JocTaBuuk 31.12.2018 r. 31.12.2017 r.
ynenose CJ] 25 17
O0mro 25 17
Canpna no IlpenocraBenn 3aemMu (TJIaBHUIIA U JIMXBA)
Kparkocpouna 4acr o JbJIrocpoyHa 4acT 1o aMopTH3MpyeMa
er)]n'rononyqa'ren aMoOpTU3HpyeMa CTOMHOCT CTOMHOCT
T'1aBHMIa JInxeu T'1aBHnna JInxeu
Codust Kaprunr Punr AJ] - 14 200 -
O0mro - 14 200 -
Hauuciaenu npuxoau OT JIMXBH 110 Hpe)_IOCTaBeHl/I 3aemn
B3emane KbM Haunciaenn Homxydyenn B3emane KbM
KpemuTonmoayuaren
31.12.2017 r. npe3 2018 r. npe3 2018 r. 31.12.2018 r.
Codust Kaprunr Punar AJ] 4 10 - 14
Bacun I'enueB 11 1 12 -
O0wmo 15 11 12 14
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3.1.2. loxoam Ha KJIIOYOB YIPAaBJIEHCKH MePCOHAT

KirodoBusT yrpaBieHCKH TepcoHaAN BKIIOYBA WwieHOBeTe Ha ChbBera Ha AUpEKTOpuTe Ha JpyKecTBOTO-

Maiika. JoxonuTe Ha KIIOYOBHA YIIPABICHCKH MTEPCOHAI ca KaKTO Cle/Ba!

2018 r.

2017 r.

KpaTkocpouHu T0X0IH Ha KIIOYOB YIPABICHCKHU TIEPCOHAT

237

231

Oo6mmo

237

231

3aapDKeHUSATa KbM KIIIOUOBHUS YIIPABIEHCKM TepcoHad Ha JlpyecTBOTO-Maiika, CBBbpP3aHU C TAXHHUTE

J0X0Au Ca KaKToO ClIcaBa:

31.12.2018 r. | 31.12.2016 .
3a1bKEHHS 110 KPATKOCPOYHH JIOXO/IM Ha KITFOUOB YIPABICHCKH MTEPCOHAI 15 16
O0mo 15 16

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIpaBjisgBa KalMTala ca, KAKTO Ja 3ama3u CocoOHocTTa Ha ['pymara na
MPOABJDKK KAaTO JCHCTBAILO MPEANPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja NPEIOCTaBs aJeKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIUTE BJIOKHTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE U YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIIbPKaHe Ha ONTUMAJTHA CTPYKTYpPa Ha KaluTaa C 1e)l peAyliMpaHe Ha Heroparta IeHa.

I'pymata He TOIEKN HA BBHHIITHO HAJIOXKEHHU M3MCKBAHUS 3a KamuTaia. [ pymaTa ympasisiBa CTpyKTypaTa Ha
KamuTajga U W3BBPIIBA KOPEKIMM B HES B CBETJIMHATA HA MPOMEHUTE HA WKOHOMHYECKUTE YCIIOBHS H
XapaKTePUCTUKATE Ha PUCKAa HA OCHOBHUTE aKTHBH. 3a Ja C€ TMOIbp)Ka WM KOPHUTHpa CTPYKTypara Ha
KarmmTania, [ pymara Moxke Jja Kopurupa cymara Ha AUBHICHTHUTE, U3IUIATCHN Ha aKIIMOHEPHUTE, Ja BhPHE J9acT
OT KamnuTania Ha aKIOHEpHUTe, 1a U3/laBa HOBU aKIMH WK J1a IPOJjaBa aKTHBH, 3a Jla HaMaJi JIbJra.

I'pynara HabGnromaBa CTpyKTypaTa Ha KalnuTajla Ha OCHOBaTa Ha CHOTHOIICHHE Ha 32 UTBKHSUIOCT, KOCTO ce
W3YHCIISBA KaTO HETEH JBJr/00mo KanmuTaln. HeTHust Ibar ce ompezens KaTo oT o0mara cyMa Ha MacuBHUTE
(KaKTo e MmoKa3aHa B KOHCOJNMMPAHHS OTUET 32 GUHAHCOBO CHCTOSIHUE KATO HETEKYIA U TEKYIa) ce N3BAIAT
napuTe M MapuvHuTe eKBUBaieHTH. Kanutana ce ornpezens KaTo KbM COOCTBEHHS KamuTal (KaKTo € IMOKa3aH
B KOHCOJIMIMPAHHS OTYET 32 (UHAHCOBO CHCTOSIHUE) CE TOOABU HETHUS JTBJIT.

CBHOTHOIIIEHHETO Ha 3aJJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bux 31.12.2018 r. 31.12.2017 r.
Jwir 26 859 29 296
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (1563) (2 308)
Heren abar 25296 26 988
OO61110 COOCTBEH KaIuTall 20 258 21 002
00110 KamuTAI 45 554 47 990
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.56 0.56
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5. KIIIOYOBU HNPUBJMU3UTEJHMU OLHEHKHU U HPEHEHKHN HA PBKOBOIACTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosIms KOHCONMUIUpPaH (UHAHCOB OTUET MPH ONPENCISIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAIMPABHIIO HSIKOW CUCTOBOIHH IMPEATOIOKEHUS U
MPUOIU3UTEIHN CUETOBOIHM IPECHKH. BCHYKHU Te ca HallpaBeHW Ha OCHOBATa Ha Hal-700paTa IpereHKa
1 MHPOPMAIIK, ¢ KOSITO € pa3Iojiaraio PbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS MHepHoj. [|eHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja Ce Pa3indaBaT OT MPEACTABCHUTE B HACTOSIIHS KOHCOMUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka Ha HeUHAHCOBH AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TIO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3sXOouTe IO MPoaaxda Ha JajieH aKTHB, U HeroBaTa CTOMHOCT B
yrmorpeba. 3a Ja ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJIEIIM MMAapUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapUYHH IOTOIH, ¥ OMpPEIEIs
MOIXOISAIINS TUCKOHTOB (DaKTOp C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHUYHHU MMOTOIH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJCTBOTO IPaBH IIPEIIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOu. Te3u MpenroioKEHUs ca CBbp3aHH ¢ ObACHIM CHOUTHS U
obcrosTencTa. JIeHCTBUTEHUTE Pe3yATaTH MOTAT JIa CE Pa3IndyaBaTr U Ja HaJ0KaT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliaTa OTYeTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK U PUCKOBHUTE (haKTOPH, KOUTO Ca CIEIH(PHYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexxaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’LKOBOZ[CTBOTO onpeaciia MOJIC3HNA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TI0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pa3jinuyaBa OT
HaIpaBeHaTa OllCHKA MOopaayd TEXHHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUATHH 3aNIacu

KbM Kkpast Ha BCeKH OT4YETeH Mepro/ PHKOBOACTBOTO MPABU Mperjie]l Ha HAIMYHUTE MAaTePUATHH 3aIac —
MaTepuany, NpoayKLus, CTOKH, 3a Ja YCTAHOBU JaJlM UMa TAKMBA, HA KOMTO HETHATa peajau3yemMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBaTa UM CTOHHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHute 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MApUYHHU MOTOIH, JBIDKAMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOM ca JAMCKOHTUPaHHW C IbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLEHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpEIUTHA 00€3IICHKA).
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6. IOXOJ! HA AKIIAS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIIABAT KaToO Ce pas3[eiy HeTHaTa nedanba 3a mepuoja, mojexana
Ha pasnpesielicHue MEXy COOCTBEHHIIMTE HAa OOMKHOBEHM akiuu Ha JIpyxecTBOTO-Maiika, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHHU aKIUH 3a TIEPHOJIA.

2018 1. 2017 1.
[evanba 3a pasnpeaencHue MEXKIY aKIMOHEPHUTE B JICBa 478 000 694 000
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.032 0.046

JloxonmuTe Ha akKuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Thl Karo
Jpy’KecTBOTO-MaliKa HsIMa IOTCHIIMAIHN OOMKHOBEHH aKIIMU C HaMaJIeHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Y C/10BHU aKTHBH
Cyma Ha
JoroBop/koHTpareHT Yupenena rapanums, ooe3nevyeHue 0T KOHTPATeHT 00€e31e4eHoTo
3a/IbJZKEHHE
[Mocouenure nmma ca eIWIN OCOOEH 3aJlor BBPX
Credpan I'enueB, Bacwn I'eHues, 1 ypen pxy
MIPUTEXaBaHM OT TsX akuuu B buinbopn AJ] kato obe3neuenue
Benera I'enyeBa u Kanun ['enues / 4979
no nonydenus: ot bunbopa AJl 3aem or beiarapcka banka 3a
BBP A]]
PasBurue AJ]
oM Memus OOJl e mpemocraBuno Ha Jlempakc A
Jlom Mezmst OOJT A A . e HAenp 2 149
oOe3redeHus (aKTUBH) IO JOTOBOP 3a 3aeM
Cotusa Kaprunr Punr AJl e npenocraBuino Ha Jlempakc A,
Codust Kaprunr Punar AJ] b P A el Henp A 214

o0e3nedyeHust (aKTHBH) MO IOTOBOP 3a 3aeM
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YcioBHM NacuBH

JoroBop/KoHTpareHT Yupenena rapanums, ooe3nevyeHue B M0J13a HA KOHTPAreHT

Cyma Ha
00e31meYeHoTo
3aabJIKEHHE

Bbuntoopa Al u enpakc AJ] ca yupeawsiu 3ajor Ha ThPrOBCKO
brarapcka banka 3a Passutue AJ] | npennpusTue mo monaydex 3aem ot bunbopn AJ] ot beirapcka
banka 3a Pazsutue AJ]

4979

Bbuntoopa Al u enpakc AJ] ca yupeawsiu 3ajor Ha ThPrOBCKO
boarapcka banka 3a Pazsutue AJl | npennpusitie no nonydeH 3aem ot enpakc AJl Al ot
boarapcka banka 3a Pazsutue AJ|

4 008

Bunoopa AJl e npenocraBuio ooesneueHus (MMC u
IOpobank bearapus AJl B3EMaHHU) 110 10 MOoJIy4eH 3aeM oT bunbopa A/l ot FOpobank
Bbearapus AJl

312

MoymrsH Apte OO/ e mpemocTaBmiio 00e3meueHus
IOpobank bearapus AJl (HacTosIIM U OBACIIA B3EMaHH) IO MOTYYCH 3aE€M OT
IOpobank bearapus AJl

852

Henpaxc AJl e npenocraBuio ooesneueHus (MMC u
IOpoGank beirapust AJ] HACTOSIIIM ¥ OBEIIN B3€MaHUsl) TI0 MTOTYYEeH 3ae€M OT
IOpobank bearapus Al

971

Hururan [puat EOO/] e npenoctapmio obesneuenus (MMC)
Cocuere XKenepan Excripecoank | o morosop 3a 3aeM ot Cocuere Xenepan Excripecoank AJl.
ALl Bunoopa A1, Aenpakc AJl u Moymrsa Apte OO/ ca
ChITBKHHUIIN

2 841

Moymrsa Apte OO/ e npemocTaBiiio 0aHKOBU TapaHIIUK KbM
Obb A/l kouTparenTu. Jeapakc AJl u Mucrop Menusa EOO/] ca
ChITHKHHUIIN

31

Buntoopa AJl e npenocrasuio ooesneueHus (MMC) mo

Wurepnuiiz EA, N
P A JIOrOBOPH 33 (PMHAHCOB JIM3UHT KbM WHTepnuiiz EAJ]

309

Buntoopa AJl e npenoctasuio ooesneueHus (MMC) mo

Ayto boxemus A,
yTo boxe A JIOTOBOPH 32 (PMHAHCOB JIN3UHT KbM AyTo boxemust AJ]

Buntoopa AJl e npenoctasuio ooesneueHus (MMC) mo
At bu Em bearapus EOO/] JIOTOBOpH 3a (PMHAHCOB JIM3UHT KbM Al bu Em bbarapus
EOO

Buntoopa AJl e npenoctasmio ooesneueHus (MMC) mo

Topwe Jlusuur BI" EOOZL JoroBopu 3a puHancoB Ju3uHT KbM [lopie Jlusunr BI' EOO/]

HpyxectBoto e npenocrasmio odesneucHus (MMC) o
Amuann JIuzunr bearapus A/ JIOTOBOPH 32 (PMHAHCOB JIN3UHT KbM AraHi JIu3uHr
Bbearapus AJl

213

Hururan [puat EOO/] e npenoctapmio obesneuenus (MMC)
Coxenus boarapus EOO/] IO IOTOBOpH 3a (huHaHCOB IH3UHT KbM Cokenu3 brirapus
EOO/I. bun6opn A/l e mopbuuten

1891

Hururan [Mpuat EOO/] e nmpenoctapmio obesneuenus (MMC)

HAII kM HAITI

350

JlpyxecTBOTO Mo3Ba GaHKOBA rapaHIys 32 MOTCHIMATHH

Bbrarapcka banka 3a Passutne A
P A 3agbpinkennst keM HATI

205

HpyxectBaTa oT ['pynara He ca OTBETHUIU IO THPTrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TMpW HEeOIAronpusTeH M3XOJ Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH

KbM JpyKeCTBaTa, KOUTO BJIU3aT B HEHHUS ChCTaB.

IIpes 2018 r. mpyxecrBa or I'pymata ca OWiaM OOSKT Ha MPOBEPKH OT opranute Ha JlaHb4yHaTta
AIMUHUCTpalus. OpFaHI/ITe Ha ﬂaH’L‘IHaTa AJIMUHUCTPALUA MOraT Ia U3BbpUIAT IO BCAKO BPEME PCBU3HA
Ha JpyXecTBaTta oT ['pynmata B paMKHTE Ha 5 TOJWUHH Cjel Kpas Ha (pMHAHCOBATa T'OAMHA, M MOTaT Jia
HAJIOXKAT JIONBJIHUTEIHU JTAaHBYHH 33]IbJDKEHHS U T100u. PhKoBoACTBOTO Ha ['pynaTa HsiMa WHpOpMAIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JOBEAAT A0 MOTEHIMAIHU ¢(EKTUBHH JTONBIHUTEIHU

OaHBYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.
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8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO/{

Hsma chiiecTBeHN CHOMTHSA Cle/ Kpasi HA OTUYETHHS TIEPUOJl, KOUTO JIa OKa3BaT BIUSHUE BbPXY TOMUIITHUS
KOHCONUIMPaH (PUHAHCOB OoT4eT Ha ['pynara 3a roguHaTta, 3aBbpiimia Ha 31 nexemBpu 2018 T.

[pe3 m. Anyapu 2019 r. bun6opa A/l noroBaps ¢ beirapcka banka 3a Pazsutie AJl kpenuT B pazmep Ha
3760 xun. nB. 3a npunodbuBane Ha UMC, kakTo u 3a pepuHaHCHpaHe KpeauT KbM KOpobank beirapust AL
[Ipe3 m. SAnyapu 2019 1. lenpakc Al morosaps ¢ briarapcka banka 3a Pazsutne AJl kxpenut B pazmep Ha
3550 xui. aB. 3a npugoduBane Ha UMC.

9. IEICTBAILIO NPEANPUSITUE

PvroBoacTBOTO Ha I'pynata cumta, uye ['pynara e jeiicTBainia M 1€ OCTaHE JIeCTBallla, HIMa IJIAHOBE U
HaMEPEHHU 3a MPEYCTAaHOBSIBAHE HA JIEUHOCTTA.

10. PUHAHCOBU UHCTPYMEHTHMU 110 KATEI'OPUHN

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBU U IMMaCHMBU HA MPECANPUATUCTO € KaKTO CJIICABA:

31.12.2018 r. 30.12.2017 r.
HeTtexynm ¢puHaHCOBM aKTUBH 200 200
Herexymu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA 200 200
HeTtexkyum ¢pyHaHCOBY NMACUBH 11 306 14 012
Herexymu ¢pmHaHCOBYM NacUBH KbM HECBBP3aHU JIUIIA 11 306 14012
Texkymu ¢pUHAHCOBM AKTHUBH 7 302 9196
Texymm (UHAHCOBU aKTUBH OT CBBP3aHH JIUIIA 14 181
Texymy (UHAHCOBY aKTUBH OT HECBBP3aHH JINIA 295 983
Texyly ThProBCKU U APYry B3EMaHUs OT CBbP3aHH JIUIA - 61
Texymm THProBCKU U JPYTH B3eMaHMs OT HECBBP3aHM JIMLA 5430 5663
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 1563 2308
Texkymu ¢puHAHCOBH NACUBH 12 649 12 517
Texymu (pUHaHCOBY MMACHBU KbM HECBBHP3aHH JINIIA 5312 4 462
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 25 17
TexyIm THproBCKU U APYTH 3aAbDKEHU KbM HECBBP3aHHU JIUIA 7312 8 038
OO0 (puHAHCOBM AKTHUBH 7502 9 396
OO0 (pHAHCOBH NACUBH 23 955 26 529

CHpaBe)ZUII/IBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U IIaCUBU HEC CC pa3quaBa CBIICCTBCHO OT TAXHATA
OTYETHA CTOMHOCT.

11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK
11.1. KpeauTteH puck

KpenuTHuss puck ce ympapisiBa IEHTPAIM3UPaHO OT PBKOBOACTBOTO Ha I'pymara. KpemutHusi puck
BB3HHUKBA 110 OTHOIICHHE HA MAPHUYHHUTE CPEICTBA U CKBUBAJICHTH, JCMO3UTUTC B OAHKH W (PMHAHCOBU
MHCTUTYLIUH, KAKTO U MO KPEIUTHUTE CKCIO3UIIMKA KbM KIMEHTH, BKJIHOYBAWKMA TEKYIId U HETEKYIH
THProBCKM B3eMaHus. [lo oTHolleHHe Ha OaHKUTe W (UHAHCOBUTE WHCTUTYIMH, [ pymaTa H3MONI3Ba
YCIyTUTE caMO Ha ObJrapcku OaHkM ¢ A00pa penytanus. [lo oTHOIIEHME HAa KIUCHTUTE M JIPYTUTE
N1eOUTOpPH, 32 KOUTO MO MPHHIMIT HEe CE U3MOI3BAT HE3aBUCUMH BBHIIHH OICHKU HA KPETUTHUS PEHTHHT,
PBKOBOJICTBOTO Ha ['pymaTa olleHsBa KPSIUTHOTO Ka4eCTBO Ha KOHTPAreHTa B3eMaiKu MPEABU HErOBOTO
(DMHAHCOBO CHCTOSIHUE, MUHAJI OIUT U IPYTH (PaKTOpH.
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Crpykrypata Ha (GHHAHCOBUTE aKTHBH Ha MPEATIPUITHETO, KOUTO MOPAXKIAT KPETUTEH PUCK € CIIHATA:

C nena- | C npenorosopen
IIpocpoyenn CTBIIMJI | MafiexkK, KOHTO He e
31.12.2018 1. 1L HACT LI Obuo
o0e3- | He o0e3- | He 00e3- obes- 0;:3_
TEHEHH | NCHEHH | NCHEHH | NEHEHH | .
Herexkymm akTuBn - - 200 - - 200
Herexymmu (pMHaHCOBU aKTHBH OT CBbP3aHH JINLA - - 200 - - 200
Texkymn akTHBH 358 2197 2 889 - 295 5739
Tekymu (PMHAHCOBU aKTUBU OT CBBbP3aHH JIMLA - 14 - - - 14
Texymu (pMHAHCOBU aKTUBU 483 - - 119 295 897
Texyum pUHAHCOBU aKTHBU-00€3LIECHKA (483) - - (119) - (602)
TekyIy TbpProBCKU U APYry B3eMaHUs OT CBbP3aHH JINLA 61 - - - - 61
Tekyly TbpProBCKU U APYrd B3eMaHUs OT CBbP3aHH JINLA-
o0e3LeHKa (61 ) - - - (61)
Texyly TEProBCKU M APYTH B3EMaHUs 2937 2183 2 889 - - 8 009
Tekyiy TbpProBCKU U APYru B3eMaHUA-00e3LeHKa (2579) - - - -1 (2579
O0mo pruHaHCOBH AKTHBH 358 2197 3089 - 295 5939
C C
IIpocpoyenn HEHACTBITHJI 1:1};?12(;20:35]:::
31.12.2017 r. najge:x He e gacTpmm | OO
o0e3- | He 00e3- | He 00e3-
LeHeHU | IleHeHHU eHeHHU He obesneneHn
Herexkymm akTuBn - - 200 - 200
Herexymmu ()MHAHCOBU aKTHBH OT CBbP3aHH JINLA - - 200 - 200
Texkymn aKkTHBH 553 1424 4172 739 6 888
Tekymu (PMHAHCOBU aKTUBU OT CBBbP3aHH JIMLIA 183 4 177 - 364
Texynm (GpUHAHCOBY aKTHBHU OT CBBP3aHH JIMIA-00€3LEHKa (183) - - - (183)
Texymu (PMHAHCOBU aKTUBU 150 233 11 739 1133
Texyum pUHAHCOBU aKTHBU-00€3LIECHKA (150) - - - (150)
Texylm TEProBCKH M APYTH B3EMaHUsI OT CBBP3aHH JIHIA - 61 - - 61
Texyly TEProBCKH M APYTH B3EMaHUs 2276 1126 3984 - 7 386
Tekyiy TbpProBCKU U APYru B3eMaHUA-00e31eHKa (1723) - - -1 (1723)
O0mo pruHaHCOBH AKTHBH 553 1424 4372 739 7 088

MakcumaiiHaTa H3J10KEHOCT Ha KPEIUTEH PUCK KbM Kpasi Ha OTUETHUS IEPUOJ € CIIpaBeyInBaTa CTOMHOCT
Ha BCAKa OT TPYNHTE HAa (UMHAHCOBM AKTHUBH IMOCOYEHHU IO-rope. ['pymara Ibpku 00€3MEUeHUs KaTo
rapaHius mo (UHAHCOBH aKTHUBH, TaKa KAKTO € OMIOBECTEHO B Oell. 7.

Konuenmpayus na kpeoumen puck

I'pymata uma pa3HooOpa3Ha KIMEHTCKAa 0a3a M HE € H3JIO0KEHO Ha PHUCK OT KOHIEHTPALUH CHPSMO

KINCHTHUTC CH.

50




BUJIBOP]T AJT

MMPMJIOXEHM A KBbM I'OJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npecTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTro

11.2. JInkBUAEH PUCK

VYrpaBieHHETO Ha JUKBUIHUS PUCK BKIIIOUBA IMOAIBPKAHE HAa JOCTATHYHO MApUYHHU CPEACTBA, MApPUYHU CKBUBAJICHTH W JIMKBUHH WHBECTUIIMH, KAKTO U
OCUTYPSIBAHETO Ha JIOCTBII JI0 YMECTHH KPEIUTHH aHT@XHMEHTH, HanpuMep OAHKOBH 3aeMU WM JPYT'M W3TOYHMIIM Ha (MHAHCHpaHE. PHKOBOACTBOTO cienu
MPOTHO3U 3a HAJIMYHUA JUKBHJICH pe3epB Ha ['pymara, KOWTO BKIIOUBA HEH3IOI3BAHUTE CPEJCTBA MO KPEIUTHU AHTAXKUMEHTH, KAKTO M OT MApUYHUTE
cpenctBa u ekBuBasieHTH. [IporHo3uTe ce 6a3upar Ha OYAKBAHUTE MAPUYHU MTOTOIM. TaOJIUIIUTE MO-0y MPEICTaBAT (PUHAHCOBUTE AKTUBH W HEJICPUBATHBHU
(hMHAHCOBY NACHBH Ha NIPEANPHUATUETO CIIOPE IOTOBOPEHUTE Naaexku. [10COUeHUTE CyMU ¢a HEIMCKOHTHPAHUTE JOTOBOPECHU MApPUYHU ITOTOIH:

31.12.2018 . napukmane | golm. | 2-3m. | 4-6m. |7-12m. | 121 | 3-5r. |man5r. MaTgle)‘; ey | OBUIO
HeTekyum akTuBU - - - - - 200 - - - 200
Herexymu ¢pmMHAHCOBH aKTHBU OT CBbP3aHH JHIA - - - - - 200 - - - 200
Herexynm nacusu - - - - -| 2425 6 761 2120 -| 11306
Herexymu ¢prHaHCOBH acUBH - - - - - 2 425 6761 2120 -| 11306
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (2225)| (6761)| (2120) - (11 106)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (2225)| (8986) (11 106) (11 106) | (11 106)
Tekylu aKTUBHU 1532 5488 - - 282 - - - - 7 302
Texymm (UHAHCOBU aKTUBH OT CBBP3aHH JIUIA - 14 - - - - - - - 14
Texymm pUHAHCOBU aKTUBH - 44 - - 251 - - - - 295
TexymM TProBCKU U APYTU B3eMaHUS - 5430 - - - - - - - 5430
[Napuunu cpeacTBa U NapUYHU €KBUBAJICHTU 1532 - - - 31 - - - - 1563
Texkyum nacuBu - 7736 315 485| 4088 - - - 25| 12649
Texymm pUHAHCOBY MTaCUBU - 424 315 485 4 088 - - - - 5312
TexyM THProBCKU U APYTH 3aAbKEHUS KbM CBbP3aHU JIHLA - - - - - - - - 25 25
Texymm TproBCKU U APYTH 3aAbIKEHUS - 7312 - - - - - - - 7312
HeTeH TukBuAeH 1MCOATAHC - KPATKOCPOUYEH 1532 (2 248) (315) 485) | (3 806) - - - 25| (5347
KomyJiaTuBeH JTMKBUIEH JUCOATAHC - KPATKOCPOYEH 1532 (716) | (1031)| (1516)| (5322)| (5322)| (5322)| (5322 (5347)| (5347)
O01mo (puHAHCOBU AKTHBH 1532 5488 - - 282 200 - - - 7 502
O06mo ¢puHaHCOBYM MaCHBH - 7736 315 485| 4088 2425 6 761 2120 25| 23955
O0mo Heren imkBuaeH qucéasanc 1532 (2 248) (315) (485)| (3806) | (2225)| (6761)| (2120) (25) | (16 453)
Oo6mo KomyiaTnBeH JuKBHAEH AucOaIanc 1532 (716) | (1031)| (1516)| (5322)| (7547)|(14 308) | (16 428) (16 453) | (16 453)

51




BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUIITHNA KOHCOJIMINPAH ®UHAHCOB OTYET

KBM 31 nexemspu 2018

Bcnuku CyYMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € IMOCOYCHO APYTO

0e3

31.12.2017 r. Ha BHKIaHe | 110 1 m. 2-3m. | 4-6Mm. | 7-12m. | 1-2T. 3-5r. |HagST. MATYpHETET O0mmo
HeTekyum akTuBU - - - - - - 200 - - 200
Herexymu ¢pmMHAHCOBY aKTHBH OT CBBbP3aHH JHIA - - - - - - 200 - - 200
HeTtexkyum nacusu - - - - - 3061 7 141 3810 -1 14 012
Herexymu (puHAHCOBY MTACHBH - - - - - 3061 7141 3810 -| 14012
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 3061)| (6941)| (3810) -1(13 812)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - IbJITOCPOYEH - - - - -1 (3061)|(10002) (13 812) (13 812) | (13 812)
Texkymu aKTUBH 2290 6010 177 - 708 - - - 11 9196
Texymm (MHAHCOBU aKTUBH OT CBBP3aHU JIUIA - 4 177 - - - - - - 181
Texyum pUHAHCOBU aKTUBH - 282 - - 690 - - - 11 983
Texymy TproBCKU U APYry B3EMaHUs OT CBbP3aHH JINIA - 61 - - - - - - - 61
Texymm TproBCKU U APYTU B3eMaHU - 5663 - - - - - - - 5663
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 2290 - - - 18 - - - - 2308
Texkymu nacuBu - 8 414 519 526 | 3041 - - - 17| 12517
Texymm pUHAHCOBY MTaCUBU - 376 519 526 3041 - - - - 4 462
Texymu THProBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHU JIHLA - - - - - - - - 17 17
Texkyly ThproBCKU U IPYrH 3aAbIIKEHUS - 8 038 - - - - - - - 8 038
HeTeH TukBuAeH 11COATAHC - KPATKOCPOUYEH 2290 (2 404) (342) (526) | (2333 - - - ©®| (3321
KomyJiaTuBeH JTMKBUIEH JUCOATAHC - KPATKOCPOYEH 2290 (114) (456) 982)| 3315)| (3315)( (3315)| (3315 3321)| (3321)
0010 (puHAHCOBU AKTHBH 2290 6010 177 - 708 - 200 - 11 9396
O6mo ¢punaHCOBM MacCHBH - 8 414 519 526| 3041 3061 7141 3810 17| 26529
O0mo Heren JimkBuaeH qucéasanc 2290 (2 404) (342) (526) | (2333)| (3061)| (6941)| (3810) (6) | (17 133)
Oo6mo KomyaTnBeH JUKBHAEH AUcOaTaHC 2290 (114) (456) 982)| (3315)| (6376) | (13317) | (17 127) (17 133) | (17 133)

52




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2018

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

11.3. [1a3apen puck

[NazapHusT puck, Ha KoiTO ['pymata ¢ u3goXKeHa € JMXBEH M BanyTeH puck. CleapaiiuTe TaOIHUIIM
MPEICTABAT YYBCTBUTCIHOCTTa Ha ()MHAHCOBUTE aKTHBH M IIACHBM Ha ['pynaTta KbM MPOMEHHU B JIMXBEHUTE

TIPOLICHTH:
¢ nuIaBang ¢
31.12.2018 r. Ge3JMXBeHN mxBen Y% Jq]):;c::li)?/l: O0mro
HeTtexynm akTuBu - - 200 200
Herexymu (pMHAHCOBY aKTHBU OT CBBbP3aHH JIHIA - - 200 200
HeTtexynm nacusu - 11 306 - 11 306
Herexymu ¢prHaHCOBH TACUBH - 11 306 - 11 306
HN3narane Ha IbJATOCPOYEH PUCK - (11 306) 200 (11 106)
Tekymu akTUBH 7 053 134 115 7 302
Texymm (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA 14 - - 14
Texyum pUHaHCOBU aKTUBH 46 134 115 295
Texymm TproBCKU U APYTH B3eMaHUA 5430 - - 5430
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1563 - - 1563
Texymu nacuBu 7 386 5214 49 12 649
Texymy GuHAHCOBY ITaCUBU 49 5214 49 5312
Texylu ThproBCKU M JPYrH 33bIDKEHUS] KbM CBBP3aHH JIHIA 25 - - 25
Texymm THproBCKU U APYTH 3aAbIKEHUS 7312 - - 7312
HN3narane Ha KPaATKOCPOYEH PUCK (333) (5 080) 66 (5 347)
OO0 (pHAHCOBM AKTHBH 7 053 134 315 7502
OO0mo (pHAHCOBH MACUBH 7 386 16 520 49 23 955
00110 u3narate Ha JJUXBEH PUCK (333) (16 386) 266 | (16 453)
¢ nuIaBang ¢
31.12.2017 r. Ge3JMXBeHN xsen % Jq])l:l;(::]i)il/l: O0mro

HeTtexynm akTuBu - - 200 200
Herexymmu (pMHAHCOBY aKTHBU OT CBbP3aHH JIHIA - - 200 200
HeTtexkyum nacuBu - 14 012 - 14 012
Herexymu (puHAHCOBY MTACHBH - 14 012 - 14 012
HN3narane Ha IbJATOCPOYEH PUCK - (14 012) 200 (13812
Tekymu akTHBH 8 332 274 590 9196
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA 15 - 166 181
Texymm (UHAHCOBU aKTUBH 303 274 406 983
Texymm THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA 61 - - 61
Texymm THproBCKU U APYTH B3eMaHUA 5663 - - 5663
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 2290 - 18 2308
Texkymu nacuBu 8101 4416 - 12 517
Texymm GuHAHCOBY ITaCUBU 46 4416 - 4 462
Texylu ThproBCKU M JPYry 33bIDKEHUS] KbM CBBP3aHH JIHIA 17 - - 17
Texymm TproBCKU U APYTH 3aAbIKEHUS 8 038 - - 8038
HN3narane Ha KPaATKOCPOYEH PUCK 231 4 142) 590 3 321)
OO0 (pHAHCOBM AKTHBH 8 332 274 790 9 396
O01mo puHAHCOBH MACUBH 8 101 18 428 - 26 529
00110 u3narate Ha JJUXBEH PUCK 231 (18 154) 790 | (17 133)
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KBM 31 nexemspu 2018

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

BnusiHuero Ha MPOMEHM B JIMXBEHHUTE MPOICHTH OM OKa3aJio CIICAHOTO BIIMSHUE HA (PMHAHCOBHS PE3yJTaT

Ha ['pynara:
EdexT BpXy neyanda/zaryéa HeTo OT JaHBUU 31.12.2018 r.
IIpu yBennuenue Ha nuxBeHu HuBa ¢ 0.5% (74)
IIpu Hamanenue Ha muxBeHu HuBa ¢ 0.5% 74
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2017 r.
[Ipu yBennueHnue Ha nuxBeHu HuBa ¢ 0.5% (82)
[Ipu Hamanenue Ha nTuxBeHH HUBA ¢ 0.5% 82
CrtpykrypaTta Ha (PMHAHCOBHTE aKTUBH M NMACHBH Ha [ pymnaTa o BUI0BE BAIyTH € KaKTO CJIC/IBa:
31.12.2018 r. B EUR B BGN O6mo

HeTtexynm akTuBu - 200 200
Herexymu (pMHAHCOBY aKTHBU OT CBBbP3aHH JIHIA - 200 200
HeTtexynm nacusu 11 303 3 11 306
Herexymu ¢prHaHCOBH TACUBH 11303 3 11 306
HN3narane Ha IbJATOCPOYEH PUCK (11 303) 197 (11 106)
Tekymu akTUBH 1014 6 288 7 302
Texymy (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA - 14 14
Texymm GpuHAHCOBU aKTUBH - 295 295
Texymm TproBCKU U APYTH B3eMaHUA 315 5115 5430
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 699 864 1563
Texymu nacuBu 3494 9155 12 649
Texymy GuHAHCOBY ITaCUBU 3 004 2308 5312
Texymm TproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - 25 25
Texymm TproBCKU U APYTH 3aAbIKEHUS 490 6 822 7312
HN3narane Ha KPaATKOCPOYEH PUCK (2 480) (2 867) (5 347)
OO0 (hHAHCOBM AKTHBH 1014 6 488 7502
OO0mo (pHAHCOBH MACUBH 14 797 9 158 23 955
00110 n3narase Ha BAJIyTeH PUCK (13 783) (2 670) (16 453)
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31.12.2017 r. B USD B EUR B BGN O6mo
HeTexynm akTuBu - - 200 200
Herexymmu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA - - 200 200
HeTtexkyum nacuBu - 13717 295 14 012
Herexymu (puHAHCOBY MTACHBH - 13 717 295 14 012
HN3narane Ha IbJATOCPOYEH PUCK - (13 717) 95| (13812)
Tekymu akTHBH - 1144 8 052 9196
Texymy GUHAHCOBY aKTHBH OT CBBP3aHH JIHIA - - 181 181
Texymm GpUHaHCOBU aKTUBH - - 983 983
Texymm THproBCKU U APYTH B3eMaHMs OT CBbpP3aHH JIUIA - - 61 61
Texymm TproBCKU U APYTH B3€MaHUA - 1025 4638 5663
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH - 119 2189 2308
Texkymu nacuBu 5 2 364 10 148 12 517
Texymm GuHAHCOBY ITaCUBU - 2100 2362 4 462
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - - 17 17
Texymm TproBCKU U APYTH 3aAbIKEHUS 5 264 7769 8 038
HN3narane Ha KPaATKOCPOYEH PUCK 5) (1220) (2 096) 3 321)
0010 (pHAHCOBU AKTHBH - 1144 8 252 9 396
OO0 (prHAHCOBH NACUBH 5 16 081 10 443 26 529
0010 n3narane Ha BAJIyTeH PUCK 5) (14 937) 2191)| (17133)

®duHAHCOBUTE aKTHBM M IIACHBM B JICBA M €BPO HE MOPAXKIAT BAJIYTEH PHUCK, ThH KaTO (yHKIIMOHAJIHATA
BanyTa Ha ['pymarta e neBa, a KypchbT Ha €BpOTO € (PUKCUPaH KbM OBJITApCKUS JIEB.

I'pynaTta He e u3NOXKeHa Ha JPYr IIEHOBH PUCK M MO OTHOLIEHWE HAa (PUHAHCOBH aKTUBH OOBBP3aHU C

IECHOBM HMBA Ha MaTCpUaAJIHU 3aI1aCH.
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Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

12. E@EKT OT IPOMSIHA HA CHETOBO/JHATA IOJIMTUKA

Kakro e onoBecteno MC®O 9 u MC®DO 15 ca npunoxenn 0e3 mMpen3ducIsIBaHE HA CPaBHUTEIHATA
nHpopmarus. [Ipexknacupukanuure ¥ KOPEKIUUTE, MPOU3TUYAIIM OT TE3W NPOMEHH B CYECTOBOIHATA
nonmutuka Ha JIpyKecTBoTOo, HE C€ OTpa3iBaT B OT4YeTa
31 mexemBpu 2017 1., a ce mpu3HaBaT B oT4eTa 3a PUHAHCOBOTO ChCTOSIHKE KbM 1 stHyapu 2018 .

3a (MHAHCOBOTO CBCTOSHHE KbBM

CJ'ICZIBaIIIaTa TaGHI/IIIa IMTOKa3Ba KOPECKUMHUTE, ITPU3HATH 3a BCAKa OTACIIHA ITO3UIIUA.

OTueT 32 PUHAHCOBOTO CHCTOSIHHE

AKTHUBH

Herexkymm akTuBn

VIMoTH, MalllMHU U CHOPBIKEHUS
Hewmarepuanuu akTusu

VHBecTHIIMY B ACOLMMPAHU NIPEIPUATHUS
Herexymu (h)MHAHCOBU aKTHBU

AKTHBH I10 OTCPOUYCHH JAHBLU
Twproscka peryranus

O0mo HeTeKYIH aKTHBH

Texkyum akTUBH

Marepuannu 3anacu

Tekymmy TbpProBCKH M APYry B3eMaHUs
Texymu (hMHAHCOBU aKTUBU

IMapuuHu cpencTBa U NAPUYHU €KBHBAJICHTU
OO0mo TeKyIy aKTHBH

OBIIO AKTUBHU

COBCTBEH KAIIUTAJI 1 IACUBHU

COBCTBEH KAIIUTAJI
OCHOBEH KanuTain
IpeoueHbYeH pe3eps

Pezepsu

®uHaHCOB pe3ynTaT

- Hampynanu nevanou/3azybu

- Ilevanba/3acyba 3a coounama
Co0cTBeH KanuTag 3a rpynara

HexonTponupaimo yyacrue
OBIIO COBCTBEH KAIIMTAJI

IHACUBU

Herexkymm nacusu

Herekymu ¢punancoBH macuBu

ITacuBu 110 OTCPOYCHU NaHBIU

EG3BT)3MG3I[HI/I CpEACTBA, IPEAOCTABECHHU OT AbpiKaBaTa
O0mo HeTeKyIH NACHMBH

Texkymu nacuBu

Tekymu (pMHAHCOBYU MTACHBU

TekyIy TbProBCKU U APYTU 3aIbIDKSHUS

JlaHbYHY 3abJDKCHUS

3abIKEHNs, CBBP3aHU C IIEPCOHANA

be3Bb3me3Hu cpencTBa, MPENOCTaBEHN OT AbprKaBaTa
OO0 TeKylM NacuBu

OBIIO MTACUBHU
OBIIO COBCTBEH KAIIMTAJI 1 ITACUBA

31 nexemBpu

MC®O 9

MCDO 15 1 sayapn 2018

2017 (npen3uuncien)
38 798 38 798
508 508
20 20
200 200
307 115 422
37 37
39 870 115 - 39 985
1917 1917
7313 (851) 6 462
1 164 (602) 562
2 308 2 308
12 702 (1453) - 11 249
52572 (1338) - 51 234
15 000 15 000
1020 1020
3 868 3868
1114 (1156) - (42)
715 (1156) (441)
399 399
21 002 (1156) - 19 846
2274 (182) 2092
23276 (1338) - 21938
14 012 14 012
997 997
48 48
15 057 - - 15 057
4 462 4 462
8 056 8 056
1111 1111
600 600
10 10
14 239 - - 14 239
29 296 - - 29 296
52572 (1338) - 51 234
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IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

OOmmAT edeKT BbpXY HepasmpeseieHaTa neyaida U MaJMHCTBEHOTO ydacThe KbM 1 sHyapu 2018 1. e

npeacTaBC€H, KaKToO CJICABA:

Hepa3snpenenena
neyajda
(XHJ1. JIB.)
Kpaiino cango kpm 31 nexkempu 2017 r. - MCC 39/ MCC 18 715
Kopexnuu ot npuiaaranero Ha MC®O 9:
YBenuueHue Ha 3arydaTta ot 00e3leHKa Ha ThPrOBCKU B3€MaHHMs (843)
YBenuyeHue Ha 3arydata oT 00e3IeHKa Ha IBJITOBU MHBECTUIIMH 10 aMOPTH3HpaHa CTOHHOCT (409)
YBenuueHne Ha OTCPOUYCHUTE JaHbYHH aKTHBU BBB BPB3Ka ChC 3aryOH OT 00e3leHKa 96
O0mo kopexuuu ot npujaranero a MC®O0O 9: (1 156)
Havanno canno xuM 1 ssnyapu 2018 r. — MC®O 9 / MCDO 15 (441)
MaJuMHCTBEHO
ydyactue
(XHJ1. JIB.)
Kpaiino cango kpm 31 nexkemspu 2017 r. - MCC 39 / MCC 18 2274
Kopexnuu ot npuiaaranero Ha MC®O 9:
YBenuyeHue Ha 3arydarta oT 00e3IeHKa Ha ThPIrOBCKH B3EMaHUS (8)
YBenuyeHue Ha 3arydata oT 00e3IeHKa Ha IBJITOBU HHBECTUIIUMH 10 aMOPTH3MpaHa CTOHHOCT (193)
YBenuueHne Ha OTCPOUYCHUTE JaHbYHH aKTHBU BBB BPB3Ka ChC 3aryOH OT 00e3leHKa 19
O0mo kopekuuu oT npujaranero a MC®O0 9: (182)
Hauvanno cango kbM 1 suyapu 2018 r. - MC®O 9/ MC®O 15 2 092
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