BUJIBOPI A/l

MEXJIMHEH KOHCOJIMIUPAH ®MMTHAHCOB OTYET

31 nexemBpu 2018 .



BUJIBOP]T AJT

KOHCOJIMANUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSHUE

KBbM 31 AEKEMBPHU 2018

Bcenuku CYMHU Ca MpEACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

AKTHUBHU

Hertexyum akTuBu

HmoTH, MalvHu ¥ ChOPBIKEHUS
Hemarepuanuu akTuBu

WuBecTuMy B aCOLUMMPAHU TIPEIIPHSTHS
Herexymu ¢pmHAHCOBHM aKTHBU

AXTHBY 110 OTCPOYESHHU JAHBIH
Tvproecka pemyrarys

OO0110 HeTeKYIM AKTHUBH

Tekymu aKTUBH

MartepuanHu 3anacu

Texymu ThproBCcKU U APYyrd B3EMaHUs
Texyum (puHaHCOBU aKTUBH

[Mapuunu cpencTBa U MapuvHN EKBUBAJICHTH
OO0 TeKYIIH AKTUBH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI 1 TACUBU

COBCTBEH KAITUTAJI
OCHOBEH Kanural

[IpeouenbueH pe3eps

Pesepsu

DUHAHCOB pe3yATaT

- Hampynanu neuanbu/3azyou

- Ilewanba/zazyba 3a coounama
CoOcTBeH kanuTaJj 3a rpynara

HexonTpoanpamo yuactue

OBIIO COBCTBEH KAIIUTAJI

IHACHUBHA

HeTexkyum nacusu

Herexymu (puHAHCOBY MTACHBH

[TacuBH MO OTCPOUCHU NAHBIU

Be3Bb3Me3IHU CpeNCTBa, MPEIOCTABEHU OT IbprKaBaTa
O0110 HeTeKyIIY MACUBH

Texkymu nacuBu

Texymm GuHAHCOBY ITaCUBU

Texylu ThproBCKU U APYrd 3aAbIDKSHUS

JlaHBYHY 33bIDKEHUS

3aabIKeHNs, CBbP3aHU ¢ IIepCoHaa

be3Bb3mesaHu cpencTBa, MPEeJOCTaBEeHU OT AbpKaBaTa
O0110 TeKylM NacuBu

OBIIO ITACUBU
OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHU

IIpuaoxenne

1.1.
1.2.
1.3.
1.4.
1.5.
1.6.

1.7.

1.8.

1.9.
1.10.

1.11.1.
1.11.2.
1.11.2.
1.11.3.

1.12.
1.13.
1.14.

1.15.
1.16.
1.17.
1.18.
1.19.

31.12.2018  31.12.2017
37412 38 798
298 508
20 20
200 200
285 307

37 37
38252 39 870
1416 1917
8 432 7313
946 1 164
1543 2308
12 337 12 702
50 589 52572
15 000 15 000
1020 1020
3960 3 868
1289 1114
1022 715
267 399
21269 21 002
2 403 2274
23 672 23276
11306 14012
961 997
44 48

12 311 15 057
5312 4462
7 408 8 056
1177 1111
704 600

5 10

14 606 14 239
26 917 29 296
50 589 52572

HacrosimusT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noamucad Ha 1 MAPT 2019 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A BCEOBXBATHIA NOXO[
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2018
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne 2018 2017

Hernu npuxonu ot npoaaxoun 2.1.1. 36 067 35117
[Ipuxoau ot 6e3BB3ME3IHU CPEICTBA, MPEIOCTABCHU OT IbprKaBaTa 2.1.2. 44 50
Hpyru nevanou 2.1.3. 376 375
@DUHAHCOBU NPUXOIU 2.1.4. 50 57
Pasxomu 3a MaTepuanu 2.2.1. (16 188) (15 430)
Pasxomu 3a BHHIIIHU YCIyTH 2.2.2. (7 964) (8 157)
Pasxomu 3a amopTH3anus 2.2.3. (2 533) (2 306)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (7 952) (6 820)
O0e31eHKa HA aKTUBU 2.2.5. (36) (392)
Jpyru pa3xoju 3a IeiHOCTTA 2.2.6. (208) (326)
ITpoMeHH B HATHYHOCTHTE HA TOTOBA MPOIYKIIUS U HE3ABHPIICHO 297 08 (87)
MIPOU3BOJICTBO

OUHAHCOBU Pa3X0Iu 2.2.8. (1017) (1273)
3ary0a oT npojax0a Ha HETEKYIIH aKTUBH 2.2.9. (137) 11
MEYAJIBA TPEJIA PA3XO/ 3A JAHBIU 600 797
Pasxon 3a naHbIm 2.2.10. (84) (103)
HETHA IIEYAJIBA 3A TOJAUHATA 516 694
- OTHacsIIA ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika 267 399
- OTHAcHIIA ce KbM HEKOHTPOIMPAILO yYacTHe 249 295
APYT BCEOBXBATEH JOXO/[ - -
OBl BCEOBXBATEH J10XO/ 3A TOAMHATA 516 694
- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa 267 399
- OTHACHII ce KbM HEKOHTPOJIHUPAIIO yIacTHe 249 295

HacrosimusT koHcoauaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noamucad Ha 1 MAPT 2019 ot umero Ha
BWJIBOP/I AXL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA KOHCOJIUIUPaH (l)I/IHaHCOB OTYCET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3ATOIVUHATA, ITPUKJIIOUYBAIIIA HA 31 JZEKEMBPH 2018
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA TEHHOCT

[locThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha nmepcoHana u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (6e3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[TaTeHu KOPIIOPATHUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jlpyru mapuyHu MOTOIM OT ONIEPATHBHA ICHHOCT

Heren NapuYcH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm IMOTOIM OT HHBECCTHIITMOHHA )]eﬁHOCT
HOKyHKI/I Ha HCTCKYUIU aKTUBU

ITocThIuieHus ot r[po;[a>1<6a Ha HCTCKYUIU aKTUBU
IlocThenus ot npo;[a>1<61/1 Ha y4acCTus
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
IlocThenus ot mpeaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JINXBU 11O MPEAOCTAaBCHU 3a€MU

Heren NapuyvcH MOTOK U3MO0JI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu MoTONHM OT (PMHAHCOBA AETHOCT

W3rnnaTenn quBUAEHTH

[HocThrieHns o NOIy4eHU 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYIEHU 3a€MU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU MOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JAeHHOCT

HeTHo n3mMeHeHue Ha NapuvHUTE CPEACTBA U MAPUYHUTE
CKBHUBAJICHTH

IMapuyHu cpeacTBa M Napu4YHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.10.

2018 2017
39 143 38 632
(26 228) (25 373)
(7 093) (6 523)
2 737) (3 216)
(86) (104)
(7 )
; 1
2992 3 408
(622) (522)
22 11
46 -
(126) (529)
370 181
26 24
(284) (835)
(114) (48)
6738 6795
(8 360) (7 276)
(782) (982)
(900) (869)
(55) (48)
(3 473) (2 428)
(765) 145
2 308 2163
1543 2 308

HacrosimusT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noamucad Ha 1 MAPT 2019 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4YaCT OT HACTOAIINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI

3ATOJJUHATA, TTPUKJIFOYBAIIA HA 31 JEKEMBPH 2018

Bcnuku CyMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH adKO HE € ITOCOYCHO APYTro

OcHoBeH
KAIUTAJ
OcTaTbk kbM 31.12.2016 1. 15000
IIpomenu B codcTBeHus: kKanuTai 3a 2017 r. -
Ileuas0a 3a nepuona
OO0 BceodxBaTeH aoxox 3a 2017 r. -
JAuBugentu
OcTaTbk kbM 31.12.2017 1. 15000
OctaTbk kbM 1.01.2018 1. 15 000
IIpomenu B codcTBeHus: KanuTai 3a 2018 r. -
Ileuas0a 3a nepuona
OO0 BceoOxBaTeH noxox 3a 2018 r. -
JAuBugentu
Pa3znpenesienne Ha nevyanda
OcraTbk kbM 31.12.2018 1. 15000

Pe3eps ot
MPEONEeHKH

1020

1020

1020

1020

Oomu n

Apyru
pe3epBu

3 868

3 868

3 868
92

92
3960

Harpynanu
nevyajuon/
3aryomn
715
399
399
399

1114

1114
175
267
267

92)
1289

CoOcTBeH
KanuTaJ 3a
I'pynara

20 603
399
399
399

21 002

21 002
267
267
267

21 269

HacrosimusaT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 1 MAPT 2019 ot umero na BUJIBOP/I A/:

Credan 'eHuen
W3 biHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

Kamen Kamenor EOO/]
CncraBuren

CoGcTBeEH
KAIUTA
3a HY

2029
245
295
295
(30)

2274

2274
129
249
249

(120)

2 403

O0mo
co0cTBeH
KanurTaJj

22 632
644
694
694
(30)

23 276

23276
396
516
516

(120)

23 672



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMIAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2018
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMALIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunera ['eHueBa.

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

HacrosimuaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriaousaml Ha 31 nekemBpu 2018 r. na BUJIBOP/] A/l u AbIepHUTE MY APYyKeCcTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
31.12.2018 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL MePHOT
01.01.2018 -31.12.2018 .

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2017 - 31.12.2017 1.



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YYACTUA B ABIIEPHU ITPEAITPUATHUS

I'pynara uma ciaegauTe apliepHy npeanpuatus KbM 31 nexemspu 2018 r.:

JSUIOBE,
JSIUIOBE,
XAPAKTEP HA KOHUTO CE ABPXKAT OT
HUME N MSCTO HA = JAUPEKTHO
JENMHOCTTA ABPKAT OT HEKOHTPO-
CTOIIAHCKA OT APYIKECT- IPYIATA (%) JIUPAIIA
JEUMHOCT BOTO-(}V[AI/IKA YUACTHS (%)
(%)
Ileuar,
JEIPAKC AL bobarapus npearneyar u 60 60 40
peksama
MOYUIBH
APTC OOJ1 Bbearapus Pexnama 51 51 49
[euart
JUTUTAJ ’ i
TIPUHT EOO] Bbearapus npezrneyar u 100 100
pekiama

Benuku peimepHu mpennmpusTHA ca BKIIOUEHH B KOHconmpanusarta. [IpaBata Ha rnmac B IbIIEPHHUTE
MIPEeaNpUATHs, KOUTO ce AbPKaT oT I pymaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTtByBaT 3HAaYMTENHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpykecTBOTO-Malika Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa TH U3I0N3Ba, KAaKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKMBA, KOUTO OIpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WA Ha HETOBUTE JbIIEPHU MIPEANPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WIH IPYTd aKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; wWiM rapaHIUM WIH JIpYTM H3UCKBAaHUSA, KOMTO MOraT Ja
OrpaHMYaT M3IUIAIAHETO Ha JWBUACHTU W JPYrd pasnpeleleHHs] Ha KanuTall, WIM OTIYCKAHETO WIH
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIlaTa OTUYETHA J]aTa U ca 32 ChIIUS OTYETEH MePU O]l KaTO Te3U Ha
KOHCONTUIMPaHUsl (PHHAHCOB OTYET.




BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢unancoB oryer Ha [IpyXKecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MEXIyHApOIHUTE
cTannapty 3a punancoBo oruutane (MCDO), pazpaboreHu U nydaukyBaHu or ChBeTa 10 MEXKIYHAPOIHU
caueroBoguu cranmapti (CMCC) u npueru ot EBponeiickus cpio3 (MCDO, npueru ot EC). Ilo cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHUTE pa3nopenOr Ha 3aKOoHA 3a CUYETOBOACTBOTO, NMPHUIOKHM B
boearapus, Tepmunst ,,MCDO, npuetn ot EC npencrasisiBaT MexayHapOIHUTE CICTOBOJIHU CTaHIAPTH
(MCC), mpuern B crotBercTBre ¢ Permament (EO) 1606/2002 na EBpomneiickust mapiamenT u Ha ChbBera.
DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (YHKIMOHAJIHATa BaylyTa Ha J[py:KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWISAM JieBa (XWII. JIB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA WHQOpMAIIHS),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HA MH(OpMAIHATA B
HACTOSIIMS (PUHAHCOB OTYET.

@DHUHAHCOBHAT OTYET € W3TOTBEH CHIVIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3eMHU.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUITHE.

CBIHECTBEHU CHETOBO/JIHMU INOJIMUTUKHN
IIpoMeHnu B cueTOBOAHATA NMOJMTHKA

HoBu crangaptu, usmenenus u passicieHusi kKbM MC®OQO, Bje3au B cuia ot 1 suyapu 2018 r.

JpyXecTBOTO MpHiiara cjaeHUTE HOBU CTaHIAPTH, U3MEHEHUs U paszsicHeHuss kbM MCDO, pa3paboreHu u
nyonmukyBann or CpBera MO MEKIYHAPOIHU CUETOBOJHHM CTaHAAPTH, KOUTO HMAT eQEeKT BBPXY
¢uHaHCOBHS OTUET Ha [IpyKEeCcTBOTO U ca 3aJIbIDKUTEHHU 32 MPHUJIaraHe OT TOAWIIHUS TIEPUOJI, 3aII0uBall
Ha | aayapu 2018 r.:

MC®O 9 ,,duHaHCcOBM HHCTPYMeHTH” B cuiia ot 1 suyapu 2018 r., npuer ot EC

MC®O 9 ,,®unancoBu unHcTtpyMeHTH 3amens MCC 39 , ®OuUHAHCOBH WHCTPYMEHTH: IMpH3HABaHE U
oneHsiBane”. HOBUAT cTaHIapT BBBEXKJA 3HAUYATEITHH NMPOMEHH B KiacH(UKalusITa M OICHSIBAHETO Ha
(MHAHCOBM aKTHUBH, KAaKTO U HOB MOJIC]I Ha OYaKBaHUTE KPEAWTHH 3aryOu 3a oOe3leHKa Ha (PUHAHCOBU
AKTHBH.

[Tpu npunaranero Ha MC®PO 9 JIpykecTBOTO € U3MOI3BaI0 MPEXOJAHOTO OOJIEKUCHUE H € U30pao aa He
MPEU3UYHCIISIBA MPEIXOJHH Mepruoau. Pa3nmuku, Bp3HMKBamM oT npwiaranero Ha MC®O 9, BB Bpb3Ka C
KJIacu(uKaIys, olleHsIBaHe U 00e3IeHKa ce IPU3HABaT B Hepa3lpe/eneHaTa neqanoa.

[Mpunaranero Ha MC®O 9 ¢ 3acerHano ciieJHUTE 00JIaCTH:
- Knacuduxanus u oueHsiBane Ha ()MHAHCOBUTE aKTHUBHU Ha JIpykecTBOTO

PBKOBOICTBOTO ABPKU TOBEUETO (PMHAHCOBU aKTHBH, 32 JIa ChOUPa CBBP3aHUTE C TSX JOTOBOPHU MapUYHU
IIOTOLH.

- 06e3ueHKa Ha (l)l/lHaHCOBI/l AKTHBHU 110 MOJ€J1a HA OYAKBAHUTEC KPEAUTHHU 3ary6u

MozenbT Ha OYaKBAaHHUTE KPEIUTHU 3aryOn MMa eeKT BbPXY THPTOBCKHTE B3eMaHHs Ha J[pykecTBOTO,
KaKTO ¥ BBbPXY ABJITOBUTE HHCTPYMEHTH, KOUTO MPEy ca OWIH KIACU(PHUIIMPAHH B KATETOPHHUTE AbPIKAHH
710 TIJIeX WM Ha pasnojoKeHUe 3a MpoAaxoda. 3a akTHBH O JOroBop, npoustndamy or MCPO 15 u 3a
TBProBCKU B3EMaHUA ﬂpy)KeCTBOTO npujiara OmpoCTCH IMOAXO0/ 3a NpHU3HaBaHC Ha OYAaKBAHUTC KPCAUTHU
3aryOH, ThH KaTo Te He ChABPIKAT ChIECTBEH KOMITOHEHT Ha (UHAaHCHpaHe.



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XWIISIH JIEBa, OCBEH aKo HE € IIOCOUEHO APYTo

MC®O 15 ,,IIpuxoau oT 10roBOpH ¢ KJueHTH” B cuiia ot 1 suyapu 2018 r., npuer ot EC

MC®O 15 “IIpuxonu OT AOTOBOPH C KIMEHTH U CBBbp3aHuTe passcHeHus kbM MCOPO 15 | Ilpuxomu ot
noropopu ¢ kinueHtd" (HapwuaH mo-Hatatbk MC®O 15) zamectBatr MCC 18 |, Ilpuxomu“, MCC 11
,»JJOTOBOpPH 3a CTPOUTENICTBO”, KAKTO U HAKOJIKO pa3siCHEHHs CBBP3aHU C mpuxoaute. HoBUAT cTtanmapT e
MPHUIIOKEH PETPOCIICKTUBHO 0€3 Mpen3vHciIeHue, KaTo He € Hauuie epeKT OT MbPBOHAYATHOTO MY
TIpHJIaraHe.

MCC 40 “NuBecTuliHOHHA UMOTH” (M3MeHeH) — TpaHcdep Ha MHBeCTUIMOHHU UMOTH B cuJa ot 1
ssnyapu 2018 r., npuer ot EC

H3menennero IIOsICHABA, 4€ Tpchq)ep OT U KbM MHBCCTUIIMOHHU MMOTH MOXEC Aa CE€ U3BBHPUIM, CAMO aKoO
nMa IIpoMsiHa B HM3IOJI3BAHETO HAa HMOTUTE, KOATO CE€ OABJDKH Ha 00CTOATEIICTBOTO JaJii TE3M HUMOTH
3aro4yBaT WM criMpart Ja OTroBapsT Ha ):[e(bI/IHI/IHI/DITa 3a HHBCCTUIIUMOHCH NUMOT.

KPMC®O 22 “Cpenku ¥ aBaHCOBH IUIAIIAHUSA B Yy:KIecTPaHHa BajayTa” B cuia ot 1 sinyapu 2018
r., mpuet ot EC

Paszscuenuero JaBa HACOKH KakK Ja C€ OTYHTAT aBaHCOBHM IIOCTBINNICHHUA WM IJIalllaHUsA CBOTBCTHO Ha
HCMIapW4YHNU aKTUBH WJIM HCIIApWYHU IMaCUBU NPCAN APYKECTBOTO Aa € NPU3HATIO CBbP3aHUA C TAX aKTHB,
pasxoa Win IIPpUXOI. )IaTaTa Ha CACJIKaTa 3a MLECIUTC Ha OIPCACIIIHEC Ha 0OMeHHUS KypC € JdaTaTa Ha
IIbPBOHAYAJIHOTO MpEAIIalllaHEe 3a HCIApUYCH AaKTHB MJIM 3a IaCUB I10 OTCPOUCHH IIPHUXOIU. Axo nma
HAKOJIKO aBaHCOBHW IUIAlIaHWA WKW IIOCTBIUICHHA, 3a BCIAKO OTACIHO INIAallaHC CC€ OHNpEIACiiaA daTa Ha
CICIKara.

Tognunu nopoopenus Ha MC®O 2014-2016 r., B cuaa ot 1 smyapu 2018 r., npuetu ot EC

- MC®O 1 “IIpunarane 3a mepu 6T Ha MCDO” — [IpemaxBaHe Ha KPaTKOCPOUHUTE OCBOOOXKIABAHUS
3a MpennpusTUs, KOUTO npuiarat 3a mbpBu 1T MC®O, otHOCHO mpemuHaBane kbM MCDO 7, MCC 19 u
MC®O 10, xkouTo Bede He ca MPHIIOKHUMHU.

- MCC 28 “HMuBecTHniMM B acOLMHMpPAHU M ChbBMECTHM mpennpusatus’ — OleHsBaHe Ha acCOLHUHUPAHO WU
CBHBMECTHO TMPEIIPHUATHE MO CIPaBEINBa CTOWHOCT. MI3MEHEHHETOo MOsCHABA, Y€ M300PBT OT CTpaHa Ha
OpraHW3alli C PUCKOB KamUTall, CbBMECTHU (DOHJIOBE, TPHCTOBE M MOAOOHU OpPTaHU3AIMH JIa OLCHSBAT
WHBECTHUIIMHUTE B aCOIMUPAHU WM CHBMECTHU NMPEANPHUSATHS MO CIpaBeANBa CTOMHOCT Mpe3 medyandara
WM 3arybara ciezBa Jia ceé M3BBpIIBA OTAEIHO 3@ BCAKO ACOLMUPAHO WM CHbBMECTHO NPEINPHUATHE MPH
II'bPBOHAYAIIHO TIPU3HABAHE.

CrangapT, HI3MEHEHHS M Pa3ssiCHEHUs, KOMTO Bce Ollle He €a BJIe3JIM B CHJIA M He ce PUJIarar oT no-
paHHa 1aTa ot JIpy:kecTBoTO

KoM pmatata Ha omoOpeHue Ha TO3M (PMHAHCOB OTYET ca MyOJNMKYBaHW HOBU CTaHAAPTH, U3MCHEHUS M
pas3sicCHeHUs] KbM CBHIIECTBYBAIM Beue CTAHIApTH, HO HE ca BJIE3NIN B CHia WiM He ca npuern oT EC 3a
¢uHaHCOBaTa TOAMHA, 3anouBama Ha 1 sHyapu 2018 r., 1 He ca OWJIM MPHUIIOKEHU OT TO-paHHa JlaTa OT
HpyxectBoro. MHpopMalus 3a Te3n CTaHIAPTH W MU3MECHEHHS, KOHTO UMAT epeKT BbpPXY (PHHAHCOBUS
oT4deT Ha JlpyKecTBOTO, € IpeACTaBeHa M0-101y.

PBKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH M M3MEHEHHs J1a ObJaT MPHETH B CYCTOBOJIHATA MOJUTHKA HA
Jpy>kecTBOTO Ipe3 MIbPBUS EPHOI, 3aII0YBAII] CJIEJI 1aTaTa Ha BIM3aHETO MM B CHIIA.

MC®O 9 ,,®OunancoBu uHCTpyMeHTH” (U3MeHeH) — IlpennJiamanus ¢ OTPUIIATETHO KOMIIEHCHPaHe,
B cuja ot 1 ssnyapu 2019 r., npuer ot EC
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MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XWIISIH JIEBa, OCBEH aKo HE € IIOCOUEHO APYTo

N3menenusara naBaT BB3MOXKXHOCT Ha APYKECTBaTa Ja OLICHABAT OIIPCACIICHU (I)I/IHaHCOBI/I aKTHUBH, KOUTO
Morat 1a ObJaT M3IUIATEHH INPEICPOYHO C OTPUIATETHO KOMIICHCHpPAHe, 110 CIPaBeUIMBA CTOMHOCT B
JpyTHsi BceoOXBaTEH JOXOJ BMECTO B Meyandara Wil 3aryoara.

MC®O 14 ,,OTcpoyeHu cMETKHU NPH peryaupaHu neHu” B cuja ot 1 asuyapu 2016 r., Bce omuie He e
npuet ot EC

MC®O 14 no3BonsiBa Ha ApyKeCTBa, Mpuiaramy 3a mbpBu 0T MCDO, na npoxbKaT MpU3HABAHETO Ha
CYMH, CBBP3aHH C pETyJIHpaHH [[EHH B CHOTBETCTBUE C M3MCKBAHMATA HA TAXHATA MPEAUIIHA CUETOBOJHA
6a3a, koraro npmiarat MC®O. C 1ien nogoOpsBaHe Ha ChIIOCTABUMOCTTA C OTYETH Ha JPYKECTBA, KOUTO
Bede npuwiarat MC®OO u He MpU3HABAT TAaKWBA CYMH, CTAHJIAPTHT M3UCKBA Ja ObJE MPECTaBeH OTICITHO
edeKTa OT peryIupaHuTe 1CHH.

MC®O 16 ,,JIuzunr” B cuaa ot 1 auyapu 2019 r., npuer ot EC

Tos3u cranmapt 3amens ykazaunuara Ha MCC 17 ,,JIu3usr* v BpbBeX1a 3HAYUTEITHN IPOMEHU B OTYUTAHETO
Ha JIM3UHTH 0COOEHO OT CTpaHa Ha JIM3UHTOMONyYaTeIHTe.

Cermacio MCC 17 0T NM3MHronoisydaTeluTe C€ H3MCKBAlle Ja HaNpaBAT pasrpaHUYEHUE MEXIY
¢uHaHCOB NHM3WHT (TpU3HAT B 0ajaHca) W OMEPAaTUBEH JM3MHT (IPU3HAT M3BBHOANaHCOBO). MCDO 16
W3WCKBa JIM3MHTOMNONyYaTeINTE JIa IPU3HABAT JIM3UHTOBO 33IbJDKEHHE, OTPa3saBaIio ObACHINTE TU3UHTOBH
TUTAI[AHUS, ¥ TIPaBO 3a MOJ3BAaHE HAa aKTHB 3a MOYTH BCHYKU JM3MHTOBU JoroBopu. CMCC e BKITIOYHIT
MpaBo Ha U300p 3a HAKOM KPAaTKOCPOYHU JIM3MHTH W JIM3MHTH Ha MAaJIONCHHU aKTHBH;, TOBA W3KIIOUYCHHE
MOXe Jja ObJIe MPHUIIOKEHO CaMO OT JTM3UHTOMOTy4aTENNTe.

C4eToBOIHOTO OTYMTAHE OT CTpaHa Ha JIM3MHTOJATEIUTE OCTaBa IMOYTH Oe3 MPOMSIHA.

Ceriacio MC®O 16 3a 1oroBop, KOWTO € HJIM ChABP)KA JIM3UHT, C€ CUUTA JOTOBOP, KOWTO MPEIOCTABS
MPaBOTO 32 KOHTPOJI BBPXY IIOJA3BAaHETO Ha aKTHBa 3a OMNpPEAETeH IEpUoI OT BpeMe Ccpelly
BB3HATPAXKICHHE.

PBKOBOZICTBOTO € B TIpoIleC Ha OIEHsABaHE Ha edekTa OT MpUIaraHeTo Ha CTaHAapTa, HO BCE OIlIe HE MOXKE
Jla TpenctaBu KonwuecTBeHa uHpopMmanus. CremHuTe ACHCTBHS ca TMPENIpUETH, 32 Ja Ce OIpeseH
eexThT:

- U3BBPIIBA C€ IBJCH IMpPErie]l Ha BCUYKH JIOTOBOPH, 32 Jia C€ MPEIEHU Jalli JOIMBIHUTEIHH JOTOBOPH
HsIMa J1a C€ CUMTAT 3a JIM3MHTOBH JIOTOBOPH ChIJIaCHO HOBaTa jaehuHuius na MCDO 16;

- pemaBa ce KOM YCJIOBHS 3a TpHJIaraHe Jga ce u30epaT; WM ITBJIHO PETPOCIIEKTUBHO NpUJIaraHe HIiu
YaCTUYHO PETPOCHEKTHBHO MpHiiarane (KOeTo O3HavaBa, Y€ CpaBHUTENHAaTa WH(pOpMAaIUs HsAMa Ja Oble
npomeHsiHa). YacTHYHOTO mpujaraHe IMO3BOJIsIBA Ja HE C€ MNPEIEHSBAT TEKYIIUTE JOTOBOPH JajH
ChIBPIKAT JIM3UHT U JIpyTH 00JeKueHns. Pemennero koii moaxon aa ce n3bdepe € BaXHO, Thil KaTO HE MOXKeE
Jla ce IPOMEHHU BIIOCIIEACTBHE;

- TIpEleHsBAT CE HACTOSIIUTE OIMOBECTSBAHUS OTHOCHO JOTOBOPY 3a (PMHAHCOB JIM3UHT M JOTOBOPHU 32
OTlEpaTHBEH JIM3MHT, Thil KATO € BEPOSITHO TE Jia ca 0a3aTa 3a OmnpeeNsHe Ha cyMaTa 3a KaluTalu3upaHe u
Jla cTaHaT aKTUBU C TpaBo Ha mnoi3BaHe. KeM ordyerHara nara [IpyKecTBOTO MMa HEOTMEHSEMH
3aBJDKEHMS 110 JIOTOBOPH 3a OIIEPaTHUBEH JIM3UHI B pa3Mep Ha XXX nB. JpyKecTBOTO OLEHSABA, 4e
npuOIM3uTenHO X% OT TSX MPEACTABIABAT IJIAIAHUS MO0 KPaTKOCPOYHHU JOTOBOPH U JIOTOBOPH HAa HUCKA
CTOMHOCT, KOUTO I1e ObJIaT MPU3HATH KaTO Pa3Xojl B IieuaadaTa uiu 3arydara Ha JiMHelHa 0a3a.

- ompezensi ce Koe CUCTOBOIHO OMPOCTSABAHE € MPUIIOKUMO KBbM JIOTOBOPUTE 32 JIM3WHT W JAJM IIe ce
M3II0JI3Ba TIPABOTO Ha OCBOOOK/IaBaHEe;

- pasriiexaT ce M3MCKBaHUATA KbM chllecTByBamaTta MT cucTema u nany HOBa CHCTEMa 3a OTYMTAaHE Ha
JIU3MHT € HeoOxomuMa. ToBa ce OChIISCTBIBA 3a€/IHO ¢ MPErJie]] Ha M3MCKBaHUATA 3a npuiarane Ha MC®O
15 u MC®O 9, 3a n1a ce u3BbpIIAT BCUYKU IIPOMEHH B crcTeMaTa Ha Jlpy»KeCcTBOTO HaBEIHBXK;

- IPEIEHSBAT CE JIOBIHUTETHATE OIIOBECTSBAHMUS, KOUTO CE H3UCKBAT.
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MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XWIISIH JIEBa, OCBEH aKo HE € IIOCOUEHO APYTo

MCC 19 ,,Jloxoau Ha HaeTu auna“ (usmeHen) — [IpoMsina B miiana, cbKpamaBaHe HJIH YpPexKaaHe - B
cuia ot 1 smyapu 2019 r., Bce ome He e npuert ot EC

Te3n nusmeHeHusa u3uckBat JpykecTBoTo Ja:

- Jla M3MO0JI3Ba aKTyaJu3UpaHU JOMyCKaHUs, 3a J1a ONPEAeTH Pa3XOAUTe 3a TEKYI CTaX W HETHUSI JTUXBECH
MIPOIIEHT 3a OCTaThKa OT MepHoja Clie]] K3MEHEHHUETO, ChbKPAIIaBAHETO WM YPEXKAAHETO Ha TIaHA; U

- IpHU3HaBa B NevanbaTa WM 3arydaTa KaTo 4acT OT Pa3XOIUTE 3a MUHAJI TPYJOB CTaXK MJIM Iedanda Wiu
3ary0a OT CEeTHJIMEHT BCSKO HaMaJIeCHUE Ha M3JIMIIBKA, JOPU aKO TO3M M3JIHUIIBK HE € OMJI MPU3HAT MPeIu
Topay Bh3/ICHCTBUETO HA TaBaHA HA aKTHBA.

MCC 28 ,,MuBecTMMM B ACOUMHPAHU NPEANPHUATHS U CHBMECTHHU NpeINnpUATHA® (M3MeHeH) —
JAbArocpoyHu y4acTus B aCONMMPAHU U CbBMECTHHU NpeAnpuATUs B cuia ot 1 smyapu 2019 r., Bce
omre He e npuet oT EC

N3menenmnero mosicHsIBa, 4e Apy)KecTBaTa cjelBa Ja OTYUTAT ABITOCPOYHH y4acTHs B aCOLMHUPAHH U
CBbBMECTHU TIPENNPHUATHS, 32 KOUTO HE CE TNpuiIara METOIbT Ha COOCTBEHHUS KalMTal, CBIJACHO
n3uckBanusaTa Ha MCDO 9.

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO HA JaHBK BBPXY Aoxoaa” B cuja oT 1 sHyapu
2019 r., Bce omre He e npuet oT EC

Pazsicuennero maBa HacokM Kak jAa ce mpmiaraT uiuckBaHusta Ha MCC 12 oTHOCHO mpu3HAaBaHE U
OLIEHSIBaHEe, KOraTo MMa HECUTYPHOCT OTHOCHO OTYUTAHETO Ha JaHBK BBPXY JA0XO0/a.

Toguurau mogodpenust Ha MC®O 2015-2017 r., B cuia ot 1 snyapu 2019 r., Bce olle He ca NPUeTH
ot EC
Te3n u3MeHeHNsI BKIKYBAT HE3HAYUTEHU POMEHH B:

. MC®O 3 "buznec koMOMHANKK" - IPYKECTBOTO TPEOICHIBA MPEAUIIHUS CH JISUT B CHBMECTHO
KOHTPOJIMpaHa JACHHOCT, KOraTo MpuI00ue KOHTPOI BbPXY JeHHOCTTA.

. MC®O 11 "CbBMecTHH Tpennpustug " - ApPYKECTBOTO HE MPEOleHsIBa MPEOUIIHUS CH I B
CHBMECTHO KOHTPOJIMpaHa JAEHHOCT, KOraTo MpuI00ue CbBMECTEH KOHTPOJ BBPXY JeHHOCTTA.

. MCC 12 "[danpuu BBpXy noxoma" - APYKECTBOTO OTYMTAa BCHYKHA JAHBYHHU TOCHETUIN OT
MJIaIlaHUATa HAa AMBUJICHTH IO CHIIMS HAYUH KAKTO CAMUTE TAX.

. MCC 23 "Pa3xoau 1o 3aeMu" - JpY>KECTBOTO TPETUPa KAaTO 4acT OT OOIIUTE 3a€MH BCEKU 3aeM

I'bPBOHAYAJIHO B3eT 3a pa3paboTBaHEe HAa aKTUB, KOTaTO aKTHBBT € FOTOB 3a IUIAHMpPAHATA yHoTpeda MiH
nponaxoa.

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH H3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeaAcTaBCHU I10-10TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIEHUTE KPUTEPUH:
e OuakBa Jla peaJu3Mpa aKkTHBa WJIM Bb3HaMepsBa Ja IO MPojaje HIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH IIUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTIYBaHE;
O4YaKBa Jla peajn3upa aKTUBa B pAMKUTE Ha JABAaHAJECET Mecela clie] Kpasi Ha OTYETHHUS IEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WM TAPUYHH €KBHUBaJeHTH (chriacHo aepuHunmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHsSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella cie/l Kpas Ha OTUETHUS MIEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPUHTE 32 KiacH(pUIpaHe KaTo TEKYII.
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IIpuHIUNU HA KOHCOJUAALMS

KbM 31 nekemBpu 2018 1. I'pynara ce cberou oT J[pyKecTBOTO-MaiKa U ABIICPHUTE JPYKECTBAa U30pOCHH
B Oeneskka OO11a nHdopMaIus.

JIb1iepHUTE Ca BCUUKH APYKECTBA, BbpXY KouTO ['pynara npurexasa KOHTpOJ. I'pynara KOHTpoaupa eqHo
JIpyKecTBO, Korato ['pynara € u3no0keHa Ha, WM MMa MpaBa BbPXY, IPOMEHIMBATA Bb3BPbILAEMOCT OT
HEHHOTO Yy4yacTMe B TOBa JPYXKECTBO M HMMa BB3MOXKHOCT J1a OKa)Xe BbB3ICHCTBUE BBPXY TasH
BB3BPBIIAEMOCT IIOCPEICTBOM CBOUTE ITBIIHOMOLIUS BBPXY IPYXKECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBIHA KOHCOMHIAINS OT MOMEHTA, B KOMTO KOHTPOIHT
Obae nmpunodut edekruBHO OT [pyXkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIUPAHHUS OTYET, KOraTo
JPY’KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTUKH C
MOJINTHKaTa Ha J[py»kecTBOTO-Malka.

Bcuuku chliecTBeHH BHTPEITHO-TPYIIOBH Callja ¥ BETPEIIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE TIPOLICAYPH.

HexonTponupamiy y4actusi B IbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KaluTall Ha
I'pynmara. Yyactuero Ha HEKOHTPOIMPAIIH AKIIMOHEPH Ce OIEHSIBA MPH MMbPBOHAYAIHOTO NMPU3HABAHE HA
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHTe JaBa HaunHa: (1) mo chpaBeyiuBa CTOMHOCT WK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHd B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUYNMHUTE
HETHH aKTHBH Ha TPUAOOMBAHOTO JpykecTBO. M300phT Ha MeTON 3a MHPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs CE TIPABHU OTJIEIHO NIPH BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsA CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJI0 Ce MPHOABH Jeia Ha HEKOHTPOJUPAIIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnMTajl Ha JBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIMPAIINTE YJacCTHsS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9aCTHS.

[Ipu npua0OMBaHETO UM MHBECTUIIMUTE B IBIICPHHU MPEIMPHATHS CE OTYMTAT [0 METO/A Ha MOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE I[eHaTa Ha MPUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE MACHUBH U YCIOBHHU
3aIbJKCHUS.

lenata Ha mpupoOuBaHE ce ompeaens KaTo ChBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTarta Ha
pa3MsHaTa, Ha TPEIOCTAaBEHUTE AaKTUBH, BB3HUKHAINTE WM TOETH 3aIbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OMBAIIMs, B 3aMsiHa Ha KOHTpOJA HaJ NPUAOOWMBAHU, KAKTO H
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTro Ha IleHaTa Ha NMpUAOOMBaHE HaJ Jefa Ha
NpuaOOMBaNIMs B HETHATa CIpaBe/UIMBa CTOMHOCT Ha pa3rpaHUYMMHUTE aKTHBU, MACHBH M YCIOBHH
3aJbJDKEHIS Ha MTPU00MBaHUS, CE OTUHMTA KAaTo penyTaiys. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPaBEIJMBATa CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 32 BCEOOXBATHUS JIOXOI.

B koHcomMauMpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTalusATa Ce OTYMTA [0 IIbpPBOHAYAIIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKO MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS WIIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXeE Ja ¢ obe3leHeHa. 3a IelnuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIUHUINTE TeHEepUPaIy MApUYHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.
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AcoOlMMPaHH IPYKeCTBa

AcolurpaHo TpearnpusaTue € ToBa, BbpXy Koero JpykecTBoTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IIOBEYE IBUIEPHH JPYKECTBA, YIPaXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IPEICTABIsABA
IBIIEPHO MPEATNPUATHE U CHBMECTHO KOHTPOIMPAHO MPEANpUsITHE. 3HAUNTETHO BIMSHUE PEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO Ha PEIeHHUsI, CBbP3aHH C (UHAHCOBATA U ONEpATHBHATA MOJUTHKA Ha
ACOLIMUPAHOTO IIPENIIPUATHE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupan ¢uHancoB order ['pynarta oTynTa HHBECTUIIUM B aCOLMUPAHH TIPEATIPUATHUS
MO KaruTaJOBUS MMOJIXO, T.€. OTYHTA JIeNia Ha NeYaIONTEe U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATA € OOEIWHIBAaHE Ha
OTJICITHYU MPEATPHUATHS MK OU3HECH B €HO OTYMTAIIO CE IPYXKECTBO. B ciyyaii, ue qpykecTBo npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OHM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a OuzHec KoMOWHanus. bu3Hec kKoMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTAHIAPTH.

Koraro B OT4YeTHM mepHOAM CjeA NPHUAOOMBAHETO HAa KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B Y4acTHETO Ha J[py)kecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, 0€3 TOBA Jla BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHS KamuTan (T.e. OIepalid CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOHHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTCIHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska pasnmuka MeXAy cyMmara, C KOSTO Ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTall M CE€ OTHACAd KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MakKa.

Korato ['pynara u3ryou KOHTpOI BbPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiu 3arydaTa oT clienkarta
ce ompenens kato pasnukara mexnay (1) obmara cyma Ha cnpaBemiuBaTra CTOMHOCT Ha TONYYEHOTO
BB3HArpaXkJICHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTra
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIHMPAIIOTO ydacTHE Ha MPOJaJeHOTO
JPY>KECTBO.

I/IMOTI/I, MAallUHU U CHOPBKCHUSA

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK No-BUcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOHBaHe NMO-HUCKA OT [TOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XO/H 3a Iepruoja Ha Mpuao0HBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha NPHIOOHMBaHE, ONpEelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynara e mpuena na oTyuTa 3eMATa 1Mo MOJeNa Ha CIpaBeiMBaTa CTOMHOCT. OTyeTHaTa CTOMHOCT Ha
3€MsATa B KOHCOJIMAUPAHUA OTYET 3a (I)I/IHaHCOBOTO CbCTOAHUE MPCACTAaBJIABA CIIpaB€AJIMBaTa CTOMHOCT KbM
JaTaTta Ha MpeolleHKaTa. ['pynmaTa M3BbBpIIBa MEPUOJUYHU MPEOIEHKH Ha 3eMATa, 3a Ja Ce OCHTYpH, 4e
OTYETHATa CTOWHOCT Ha 3eMsATa KbM JaTaTa Ha KOHCONHIUPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSHHE HE CE
pa3nuyaBa ChIIECTBEHO OT HelHaTa clipaBeAiBa CTOMHOCT. 3eMsTa He Ce aMOpPTHU3Hpa.

VBenuueHue Ha CIipaBE€ajinBaTa CTOMHOCT IIpru IpeOolCHKa Ha 3€MsiATa CC€ IpU3HaBa B APYTr BCeOOXBaTeEH
a0Xoa — pe3CpB OT MPCOLCHKA, KAaTO YacCT OT coOCTBEHHUS KaruTall, OCBE€H aKO YBCIMYCHUCTO HC
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KOMITEHCHpa TPEIXOJAHO HaMajeHHEe Ha CTOWHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaada J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamaienne Ha cripaBeayiMBaTa CTOMHOCT B PE3YJITAT Ha IMPEOICHKA HA 3€MS CE OTYMTA KaTO HaMaJIeHHe Ha
Jpyr BceoOXBaTeH A0XOM (pe3epB OT MPeEoIlleHKa) M0 pasMepa Ha HATPYMAHHS IMOJOKUTEICH PE3EPB OT
MpeoIieHKa, KaTo €BEHTYaIHO HaABHINCHUE CE OTYMTA KaTO TEKyIla 3aryda B KOHCONMAWPAHHS OTYET 3a
BCEOOXBATHUS JOXOI.

JpyruTe UMOTH, MAIIMHK U ChOPBKEHHS CE OTYUTAT 110 IICHAa Ha NpHUI00MBaHe, HAMajieHa C HaTpylaHaTta
aMOpTH3aIMs U 3ary0uTe oT 00e3leHKa, aKO NMa TaKUBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe onpenenen B MCC 16.

PaxoauTe 3a Tekymoro o0cayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasidoa uith 3aryba
B MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBaTa cTOITHOCT Ha JafieH UMOT, MaIlIMHA U ChOPBHKEHUE CEe OTIHCBA MPHU Mpoaxk0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH H3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOO’KIaBaHE OT aKTHBA.

[Newan6ara wnu 3ary6ara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He HM3UCKBa JAPYro MnpH
nponax6a u obpareH nu3uHT. [leyanOure uam 3aryouTe, BH3HUKBAIIU TPH OTITMCBAHE HA WUMOT, MaIllMHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThIUIEHHs OT MpojaxkbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CEC aMOPTHU3UPAT I10 JIMHCHHUS METOO 3a IEpruoja Ha OYaKBaHUA
ITIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUIIHUTE NPHOIU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE MPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OICHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ Ha4ducCJisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiIacH(HIMpaHH KaTo IbpKaHU 3a Ipoaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTH3a1usATa He ce MIPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaXKJIaHE OT aKTHBHA yIOTpeoa.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIK HETCKYIIN MaTCPUAIHU aKTUBH €, KaKTO CJICABA:

I'pyna T'oaunu
Crpamu 100
MaImHu ¥ ChOpPbKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHU cpeacTBa 4-7
CromaHcK HHBEHTAp 7-10
Hpyru 16 —25
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O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasd Ha OTYETHHA IEPUOJA C€ MpaBU IPELEHKa aalu
CBILECTBYBAT WHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTe, MAllMHUTE U CHOPBKEHUATA €
obe3rieHena. B crmyyail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompernens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid Bb3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOMHOCT HA €AUMHUIATA, TeHepupalia
MapUYHH MOTOIH, KbM KOSTO aKTUBBT MPUHAIIEHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalieHa C pas3XxoauTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaHUTE ObICIIN
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTAaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MAapUTe W CIENU(PUIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TeHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCIIEJHATA C€ HamalsdBa JI0 Bh3CTAHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta otT 00e3IeHKa ce CUHTA 32 HaMaJIeHHE Ha PEeoleHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owia ompeneieHa NpPH IOJOXKEHHE, Y€ B MPEIXOAHHM IMEPUOAM HE ¢ OWiia mpu3HaBaHa 3aryba OT
00e31IeHKa 3a JIaJICHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOleHEeHa
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3ICHKA CE CYMTA 32 YBEIUUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (pu3Myecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPHU3HABaHE
¢dhopmynupanu B8 MCC 38.

prHaTa IIpyu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pas3sxoayd 3a BBTPCIONHO Cb3AaACHU
HEMATCpUaIHU aKTUBH.

3a Ja OIeHM Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHaleH aKkTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HABaHe,
I'pynara knacudunupa cb3aBaHEeTO Ha aKTHB BbB (ha3a Ha HAyYHOM3CIIEOBATENICKA AEHHOCT min ¢a3a Ha
pa3BoiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUoaa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTUB Cb3JlaicH B PE3yNTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUILIE CIEAHUTE KPUTEPUU:

e TexHryecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a ObJe Ha
pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

['pynara uma HaMepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTHUB U J1a TO M3I0JI3Ba WIIK IIPOAA/IE;
I'pynara uma Bb3MOXKHOCT J1a H3MO3Ba WM MIPO/AJIe HeMaTepUaTHHS aKTUB;

HemaTepuaHusT akTUB 1€ TeHEpUPa BEPOSITHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha
pa3BoifHaTa AEHHOCT U 3a MMOJI3BAHETO WM NMpojakdaTa Ha HeMaTepPUAIHUS aKTHB;

14



BUJIBOP]T AJT
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e Pasxomute, OTHACAIIM C€ 0 HEMaTEPUAIHUS aKTHB 110 BpEMe Ha HErOBOTO pa3paboTBaHEe MOTraT Jia
Ce OIpENesIT HAJCKITHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

Ilenata Ha mpuaIOOMBaHE Ha OTIEIHO MPUIAOOUT HEMaTepUaleH akTuB ce ompenens chriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTa W HEBB3CTAHOBUMUTC NaHBIW BBHPXY IIOKYINKaTa, THProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a IIOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaB€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKCE Ja 6’]:-116
HU3MCpEHA HAACKAHO.

[TpugoOUTHIT aKTHB Ce M3MepBa IO TO3M HAYMH, JOpPU ako I'pymata He Moxe He3abaBHO Ja OTIHINE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLEHEH MO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHuI00KMBaHE ce M3MEPBa 10 OallaHCcOBaTa CTOMHOCT Ha JaJICHUS aKTHB.

llenata Ha mpuaoOMBaHE Ha BBHTPEIIHOCH3NAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKIIFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuanHute akTHBH Ce OTYMTAT CJe[ NPUAOOMBAHETO IO IIEHA Ha MPHUIOOMBAHE, HaMalileHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaH! 3aryOou OT 00e31eHKa.

prHaTa OIICHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PpaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOABL/DKUTCIHOCTTA HaA, WA 6pO$I Ha TMPOU3BOACTBCHUTEC WM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 3a TIEPHO/a, Tpe3 KOHUTO ce 0YaKBa
aKTUBBT Jla TeHEpUpa HETHHU NMapHyYHU MOoToIM 3a [ pymaTta.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XHUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHUYCH I10JIC3CH )KMBOT HE CE€ aMOPTU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrdg CC aMOPTHU3UPAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH )KUBOT.

AMopTH3anysiTa 3armo4sa Jja ce Ha4MCIIsABa, KOraTo akTHBBT € Ha PA3NOJIOKEHUE 3a TION3BaHe, T.€. KOraTo
TOW € Ha MSICTOTO U B CHCTOSIHUETO, HEOOXOMMO 3a CIIOCOOHOCTTa My Jia pa0OTH MO HAa4YMH, OYaKBaH OT
PBKOBOJICTBOTO.

HauncnsBanero Ha aMmopTH3aIUATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMpPaH KaTo JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaax0a) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPHUATIHN aKTUBHU €, KaKTO CJICABA:
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I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYaJIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€31¢€HK(I HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPUOJ Ce MpPaBH IpEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHJMKAIMM CE M3YUCISBA BH3CTAHOBUMATA CTOMHOCT Ha aKTUBUTE M C€ ONpeens 3arydara oT
o0e3IeHKa.

Hemarepuanmam akTUBH C HEONpENeleH IOJIE3€H >XUBOT M HEMATEpHATHH aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUe 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBA.

DOuHAHCOBM MHCTPYMEHTH cbriaacHo MC®O 9, cuurano ot 01.01.2018 r.
I[Ipu3naBaHe u oTHIMCBaHe

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ IMPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUSAT AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € HU3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KﬂaCI/l(l)I/lKaIII/IH U IbPBOHAYA/IHO OLICHABAHEC HA (l)l/lHaHCOBI/[ AKTHUBH

[IppBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTUYMTAT IO CIPABEJIMBA CTOMHOCT, KOPUTHPaAHA C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (PUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara HIiH
3ary6aTa U TBProBCKUTC B3C€MaHHUsA, KOWUTO HC CBAbPKAT CBHIICCTBECH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIpaBEJIMBa CTOWHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsABA [IeHaTa Ha cienkaTta ceriaacio MCOO 15.

B 3aBucuMoCT OT HauMHa Ha mociieaBanio OT4YMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €aHa OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Ipyr BceoOXBaTeH J0XOon C Wi 0e3
pexnacudukanms B Tedajgbara WM 3arydata B 3aBHCHMMOCT Jajdd ca JABICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/els Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- bu3Hec MozebT Ha JIpy»KeCTBOTO 3a yIpaBJicHUE HA (PMHAHCOBUTE aKTHBH,

- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOIU HA (I)I/IHaHCOBI/DI AaKTHB.

Benukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE aKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKIIOYBAT BbB (DMHAHCOBU Pa3xolH, GUHAHCOBU MPUXOAN WM JAPYTH (PUHAHCOBH TMO3UINH C
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M3KITIOUEHNEe Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3eMaHUs U IPEIOCTABEHUTE 3a€MH, KOSTO CE IIPEACTaBs Ha
OTJICJICH P/l B OTUETa 3a revayidaTa WK 3arydarta u Jpyrus BCCOOXBAaTEH JI0XOI.

IMocnenBamo onensiBane Ha (PUHAHCOBUTE AKTHBHU

I[TporenTHTE HA OUAKBAaHMTE 3aryOM ce OCHOBABAaT Ha MPOQMINTE HA IUIAIAHKUATA 32 IPOJAKOU 3a IMepruo
or 36 mecena npean 1 sayapu 2018 T., KaKTO M Ha CHOTBETHHUTE HMCTOPHYECKH KPEAWTHH 3aryow,
HACTBIIWIN TIpe3 TO3M mepuof. Mcropuueckure CTOMHOCTH Ha 3aryOuTe ce KOPHIHpart, 3a Ja OTpas3siBaT
TeKylmaTa W TIPOrHO3HAaTa WHQPOpPMAIUS 332 MaKpOMKOHOMHUYECKUTE (aKTOpU, KOHTO BIHUSAT BBPXY
CIIOCOOHOCTTA Ha KJIMEHTUTE J1a YPEXKAaT B3EMaHUATA.

I["I)J'[FOBI/I HHCTPYMCHTH 110 aMOPTU3HUPaAHA CTOMHOCT

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONPE/IENCHH 32 OICHABaHE 0 CIpaBeIBa CTOMHOCT TIpe3 rnevandara u 3aryoara:

- JPY’KECTBOTO YNpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € JIa AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS AKTHB HA KOHKPETHH JIaTH BH3HUKBAT APUYHH MTOTOLIH,
KOHMTO ca eIMHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBAa BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (QUKCHPAHH WU
OIIpeNleNUMH IIJIaIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Ciien mbpBOHAYATHOTO MPU3HABAHE TE CE
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHe Ha MeTo/a Ha edekTBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo epeKThT OT HEero € HEeChIeCTBeH. JIpyKecTBOTO KIacH(HUIMpPa B Ta3H KaTErOpHs
MapuUYHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OOMUTaIH,
KOHTO TIpe/n ca OWIM KIacUpUIUpaIn Kato (GUHAHCOBH aKTHBH, JBbPXKaHH JIO MAJIeK B ChHOTBETCTBHUE C
MCC 39.

T"prOBCKI/I B3¢MaHUsA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTU 3a MPOJAJEHU CTOKU WUJIM YCIIYTH, U3BBPIICHH B
oOWuaiiHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO T€ ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPHU3HABAT IIPBOHAYAIHO B
pasMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO CBABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C Il ChOMpaHe Ha JOTOBOPHHUTE IMApHUHU
MOTOIM W CJIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nnxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

DUHAHCOBHM AKTHBH M0 CMPABEAINBA CTOMHOCT Mpe3 meyandara uiim 3aryoara

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 32 ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOLM WM OM3HEC MOAECH ,,IbPXKaHM 3a ChOMpaHe U Nmpojakda“, KakTo U (PUHAHCOBU aKTHBH,
YUUTO JAOTOBOPHHU MApPHYHH IOTOIM HE Ca CIWHCTBEHO IUIAIAHUS Ha TJIABHHUIA M JIMXBH, C€ OTYMTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KATErOpHsl ¢ M3KIIOYCHHUE HA TE3U, KOUTO Ca ONMPEACICHH U SPEKTHUBHHU KaTO XCIKUPAIIU
MHCTPYMEHTH U 3a KOUTO C€ IPUJIaraT M3MCKBAaHUATA 32 OTYUTAHE HA XCIKUPAHETO.

[IpomenuTe B crpaBemjivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ ONpEAeis upe3
KOTHpAHHU IIEHU Ha aKTMBCH IMa3ap WM 4Ype3 M3IO0J3BaHE HAa TEXHHMKH 3a OLCHSABaHE, B COydail ye HiIMma
aKTHUBEH Ta3ap.
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DHUHAHCOBM AKTUBH IO CNPABEAIUBA CTOMHOCT Mpe3 APYr BceoOXBATEH 10X0

JpyxecTBOTO O0T4YMTA (PMHAHCOBUTE AKTHUBU IO CIIPABEUINBA CTOHHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPST Ha CICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJEN, YHATO Iel € Ja AbPKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JJOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JAaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAaL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIHBA CTOHHOCT Ipe3 APYT BCeoOXBATEH J0XOJl BKIFOUBAT:

- KanuranoBu 1ieHHU KHIKA, KOUTO HE Ca JbpKaHU 3a THPryBaHE U KOUTO JPY)KECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3W KIaCU(PHKAIIKS 32 MMO-PeleBaHTHA.

- JIBJITOBY 1IeHHU KHUA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIABHHIIA U JIMXBH, H IIEJTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa 1 Ype3 NMpojaxda Ha (UHAHCOBHTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce Mpekacu(puImpa B Hepasnpe/eneHaTa neqanoa.

Oo6e3uenka HA (PUHAHCOBUTE AKTHUBHU

Hosure n3uckBanus 3a obesnenka ceriacio MCPO 9 uznonszsat nosede nHGOpMaIIKs, OPUEHTUPAHA KbM
OBeIIeTo, 32 J]a MPU3HAAT OYAaKBAHUTE KPEAUTHH 3aryOu — MOJICBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon*,
KOMTO 3aMecTBa ,,MOjiejIa Ha MOHEeCeHHTE 3aryou’, npencraBern B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoragar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
(MHAHCOBM aKTHBH, OICHABAHU I0 aMOPTH3HpaHa CTOMHOCT / IO CIpPaBeJIMBA CTOMHOCT TIpe3 JIpyT
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, MIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOWTHHU 3ary0M Beue HE 3aBUCH OT HACTBHIIBAHETO Ha CHOWUTHE C KpeluTHA 3aryoda.
BwMmecto ToBa J[pyecTBOTO pasriiex/a Mo-MIMPOK CIEKThp OT WH(POPMAIIUs MPH OIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33I‘y6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pa3syMHU U TOAIbPIKAIIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOAXOJ, HACOYEH KbM OBJICHIETO, CE IPAaBU pa3rpaHUYCHUE MEXKY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO HE CE € BIIOUIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPU3HABAHE UJIM UMAT HUCHK KPEUTCH PUCK U

- (MHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAUYECTBO CE € BIIOIIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00e3IeHKa KbM OTUETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAUTHH 3aryOH ce MPHU3HABaT 3a IMbPBaTa KATEropHsi, JOKATO OYaKBAaHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpCaAnTHU 3ary61z1 CC ONpCACAT KaTO pasjimKata MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITOTOLMU, KOHUTO CC
IbIKaT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa J1a MOMy4H. Ta3u pasiuka
€ IMCKOHTHPAHa 110 IIbpPBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO Kpe€auTa
eeKTrBeH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK Ha (PUHAHCOBUTE HHCTPYMEHTH.
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T'prOBCKI/I U APYIru B3eMaHUusA, AKTUBHU 110 10r0BOP U B3€MaHU4 110 JIMBUHIOBH 10Tr0OBOPH

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTUI B JOTOBOPDHHUTE MAPUYHM MOTOLHM, KAaTO C€ HMMa IpeaBUI
BB3MOXKHOCTTA 32 HEU3II'BITHEHNUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI MHCTPYMEHT.

DUHAHCOBY AKTUBHU, OTYMTAHM MO CIPABEIIUBA CTOHHOCT Mpe3 APYr BceoOXBaTEH J0X0/

JIpyXecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHU KpPEIUTHH 3aryOu 3a ()MHAHCOBU aKTHBH, OTYMTAHH IO
CrpaBeIUIiBa CTOMHOCT Ipe3 JApyr BceoOxBaTeH aA0xoa. KbM Bcska orderHa jnata J[pyKecTBOTO OIeHSBa
JlaJId CHIIECTBYBA 3HAYMTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, M aKO TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W HHCTPYMEHTH WM TO3M KJIac MHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJ'IaCI/l(l)I/IKaIII/IH H OLICHAABAHE HA (l)I/IHaHCOBI/ITe nmacuBH

duHaHcOBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3UHTOBH
JIOTOBOPH, THPTOBCKH U JIPYTH (PMHAHCOBH 3aIBJKCHUS U JCPUBATUBHH ()MHAHCOBU MHCTPYMEHTH.
duHaHCOBUTE TACHBH CE OICHSBAT MbPBOHAYAIHO IO CIPABEIIMBA CTOWHOCT U, KBJIETO € MPHIIOKUMO, CE
KOpPHUT'HpaT MO OTHOLIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB NACUB KATO OLCHSABAH IO CIIPaBEUINBA CTOMHOCT Ipe3 rnedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Npe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEpPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/PKUPAIL HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOXKHAMO, MPOMEHH B CIIPaBeUIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara Win 3arydarta, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UITH
(DMHAHCOBUTE MTPUXOH.

DOuHAHCOBM MHCTPYMEHTH, cbriaacHo MCC 39, no 31.12.2017 r.

DUHAHCOB aKTHUB € BCEKH aKTUB, KOWTO IIPEICTABIABA:

® TIApUYHH CPE/ICTBA;
WHCTPYMEHT Ha COOCTBEHUSI KaluTall Ha IPYTO MPEANPUSITHE;
® JIOTOBOPHO MPABO:
- JIa ce Moy4aT MapuvHu CPeCTBa WK JAPYT (PMHAHCOB aKTHB OT JAPYT0 MPENIPUATHE; UITH
- Jla ce pa3MeHAT (PMHAHCOBHM aKTWBU WM (DMHAHCOBU IMACHBH C JPYro MPEANPHUITAE NPU yCIOBUS,
KOHTO ca TOTEeHIMaIHO OnaronpusTHy 3a ['pymara;
® JIOTOBOp, KOMTO mIe ObJe WM MOXE Ja Oblle ypelneH B COOCTBEHM HMHCTPYMEHTH Ha COOCTBEHHS
KaInuTall HA eMUTEHTa, U €:
- HellepuBaTHB, 3a KoiTo ['pynara e, wim Moxe a Obje 3abJDKCHA JIa TTOYYH MPOMEHIUB OpO OT
WHCTPYMEHTH coOCTBeHUs KanuTtan Ha ['pynaTa; wim
- JIepuBaTUB, KOWTO 1Ie ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha QUKCHpaHa cyMa MapuIHU
CpeIcTBa WK APYT (PMHAHCOB aKTHB 3a (PUKCUPaH OpOi OT COOCTBEHUTE KAIMTAJIOBH HHCTPYMEHTHU
Ha ['pynara. 3a Ta3u men HMHCTPYMEHTUTE Ha COOCTBEHHs KamuTan Ha [pymara He BKIIOYBAT
yrpaxHseMH (UHAHCOBH HWHCTPYMEHTH, KiIacH(QUIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KaluTall, KOMTO Hamarar Ha [pynara 3aJbDKEHHETO Ja TMpeJoCTaBH Ha Jpyra CTpaHa
MPOTIOPITMOHANICH JISUT OT HETHUTE aKTUBU Ha ['pymara camMo mpw JTMKBUAAIUS, UM HHCTPYMEHTH,
KOHTO Ca JIOTOBOPH 3a OBJICIIO TMONTy4YaBaHE WM MPEJIOCTaBSIHE HA MHCTPYMEHTH Ha COOCTBEHHUS
kanural Ha ['pynara.

19



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XWIISIH JIEBa, OCBEH aKo HE € IIOCOUEHO APYTo

duHaHCBHUTE aKTHUBH c€ KIACH(PHUIINPAT B CICHUTE KATErOpuM chriacHo uzncksanusta Ha MCC 39:

o (DUHAHCOBU aKTHBH, OTYMUTAHHM 110 CIIPABEUIMBA CTOMHOCT B IeuajadarTa Wi 3aryoara;
- 'bpyKaH 3a ThPryBaHe (PMHAHCOB aKTHUB;
- OompeieicH MNMpH MbPBOHAYAJHOTO My IpH3HaBaHe OT ['pymara 3a OTYMTaHE IO CIPaBEIIMBA
CTOMHOCT B nieyasibaTa Wiy 3aryoara.
o UHBeCcTHIINU ABPKAHHU JI0 MAIEK;
Kpenutu u B3eManus;
o (DOUHAHCOBHU aKTHBH Ha PA3MOIOKEHUE 3a IIPOaaK0a.

I'pynata mpu3HaBa (UHAHCOB aKTHB HJIM (PMHAHCOB TAaCHUB B KOHCOJHJIMPAHHUS OTYET 32 (PMHAHCOBOTO
CBCTOSTHHE, KOTaTo M caMo Korato ['pymnaTa cTaBa cTpaHa 1o JIOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

[Ipu mBEpBOHAYAIHOTO CH MpU3HABaHE (PMHAHCOBUTE aKTHBH CE OTYUTAT 1O CIIPAaBEJIMBATa UM CTOWHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBU aKTHUBH, KOUTO HE CE€ OTYHMTAT I10 CIIPABEUIMBA CTOMHOCT B MedYandaTa win
3ary0ata, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBUS aKTHB.

Cren mppBOHAYAITHOTO IpU3HaBaHe, [ pynaTa omeHsBa (HUHAHCOBUTE aKTHBHU, KAKTO CIIEBA:

e [lo cpaBeminBa CTOHHOCT:
- (MHAHCOBM aKTHBH, OTYMTAHH 110 CIIPABEIJINBA CTOMHOCT B IeyanbaTa UM 3aryoara;
- (puHAHCOBH aKTHBH Ha Pa3MONOKEHHE 32 TPOJaxK0a.

C u3KIFOYCHNE HA MHBECTUIMH B MHCTPYMEHTH Ha COOCTBEHMS KaluTall, KOUTO HSAMAT KOTHpaHa Ma3apHa
[ICHA Ha AKTUBEH Ma3ap M YMATO CIPABENJIMBA CTOMHOCT HE MOXKE Ja CE€ OLIEHH HANECKIHO, KAKTO U
JIepUBATHBH, KOUTO ca OOBBP3aHM C HEKOTUPAHW WHCTPYMEHTH Ha COOCTBEHHS KAaIHMTaN WM TPsSOBa Ja ce
Ypenar 4pe3 MpexXBBPISHETO HA TaKWBA HEKOTUPAaHW MHCTPYMEHTH Ha COOCTBEHHSI KallMTal, KOUTO Ce
OIIEHSIBAT TIO TIeHA Ha IPUI00UBaHe.

o [lo amopTH3MpaHa CTOHHOCT C M3MOJI3BAHETO Ha METO/a Ha e(PEeKTUBHUS JINXBEH MPOIICHT:
- KpEeJUTH U B3eMaHU;
- UHBECTHIINH, ITbPKaHU 70 TaIexK

THeuanbu u 3a2you om gunancosu axmusu

e [leyanOu u 3ary0OW, KOMTO BBH3HHKBAT OT MPOMSHATA Ha CIPaBEJIMBaTa CTOWHOCT HAa (PUHAHCOBH
aKTHBH Ce MPU3HABAT, KAKTO CJIC/BA:

- mevanba wiM 3ary0a oT (MHAHCOB aKTUB WM (DMHAHCOB MACUB, KJIACH(HUIMPAH KaTO OTYUTAH IO
CIpaBeIMBa CTOWHOCT B Tedanbara Wid 3arybara, ce NMpH3HaBa B KOHCOJNWAMPAHUS OTYET 3a
BCEOOXBATHHSI JOXO/.

- meyanbara win 3arybata or (MHAHCOB aKTWUB Ha Pa3IoJIOKEHUE 32 MPoJakda ce Mpu3HaBa B JApYyT
BCEOOXBaTeH JIOXOJ, C M3KIIOUEHHE Ha 3aryouTe OT oOe3leHKa W MedanOuTe W 3aryouTe OT
OGMCHHI/ITC KypCOB€ 1O MOMCHTAa Ha OTIIMCBAHEC Ha q)HHaHCOBI/ISI akTuB. B TO31 MOMEHT HaTpylaHaTta
revanbaTta WM 3ary0aTa, MpU3HATa NPEAW B IPYyr BCEOOXBATEH IOXOJ, C€ MpeKiacupuuupa OT
COOCTBEH KaruTall B revanbaTa wim 3arybaTa KaTo KOPEKIHs OT MPeKJIacHPUKAIIHS.

o JluxBara, KOSTO C€ M3UMCIISIBA C M3MOJI3BaHE Ha MeTo/1a Ha eEeKTUBHUS JINXBEH MPOICHT, CE MPU3HABA
B KOHCOJIMJIUPAHUS OTYET 33 BCCOOXBATHUS JIOXOI.

e JIMBUAEHTHTE OT UHCTPYMEHTH Ha COOCTBEHHS KAalTUTAI Ha pa3MojoKEeHUe 3a mpojiaxk0a ce Ipu3HaBaT
B KOHCOJNMJHMpaHHA OTYET 3a BCEOOXBATHHUS JIOXOJ, KOTaTO C€ YCTaHOBH NpaBoro Ha ['pymarta na
MOJTyYH TITAIIaHe.

e 3a (uHAHCOBHUTE aKTHUBH, KOUTO CE OTYUTAT 110 aMOPTU3UPaHa CTOMHOCT, Neyanbara win 3arybara ot
aKTHBa ce MPHU3HABa B KOHCONHJMPAHHS OTYET 32 BCEOOXBATHUS JIOXOJI, KOraTo (PMHAHCOBUST aKTHUB
WK (UHAHCOBUSAT MACHB CE OTIIMCBA MITM 00E3ICHsABA U Upe3 Mpolieca Ha aMOPTH3UPaHE.
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prnama omnucea qbuHchoe akmue, koeamao.

® JIOTOBOPHUTE MpaBa BbPXY MAPUIHUTE OTOIU OT (PUHAHCOBHS aKTHB Ca U3TEKIIH; WIH

® MpexBbPs (UHAHCOBUS aKTHB, KOraTO ca MPEXBBLPJCHH JOrOBOPHHUTE IpaBa 3a IOJIydaBaHE Ha
MapuyHU TOTOLM OT (PMHAHCOBHUS aKTUB WMJIM Ca 3alla3cHHM JIONOBOPHHUTE IpaBa 3a IMojiydyaBaHE Ha
MapuYHUTE TOTOIM OT (DMHAHCOBHMS aKTHB, HO € IOETO JOTMOBOPHO 3aJb/DKCHHE 3a IUIAIlaHe Ha
MapuyHU MOTOLM Ha €IWH WM TI0BEYE IMONYyYaTelIH B CIOpPa3yMEHHWE W TpaHC(EephT OTroBaps Ha
yCIIOBHsITA 3a oTnucBane, chriacuo MCC 39.

VYcnoBus 3a OTIHCBaHE HA (PMHAHCOB AKTHB:

Korato I'pynaTta npexBbpiu (UHAHCOB aKTHB, TO OIEHSBA CTEIEHTA, JI0 KOSATO IIE 3ama3d PUCKOBETE M
MOJI3UTE OT COOCTBEHOCTTa BhPXY (PMHAHCOBHS aKTHB:

e ako ['pymara npexBbpiiM B 3HAUMTENIHA CTECINEH BCUYKH PHUCKOBE M IOJ3U OT COOCTBEHOCTTa BBPXY
¢uHaHcoBHs akTHB, ['pymnarta ornucBa (UHAHCOBUS aKTHB W MPU3HABA OTJNENHO KATO aKTUBU WU
MacHUBU BCUYKHM IIPaBa U 3a]IbJDKCHUS, Ch3IaJCHN WM 3alla3eHu IpU TpaHcdepa;

e axo ['pynarta 3ama3u B 3Ha4YMTElHA CTENEH BCHYKH PHCKOBE M TIOJ3H OT COOCTBEHOCTTa BBPXY
(uHaHCOBHS aKTHB, [ pynara npojbrkasa Jia Mpu3HaBa GUHAHCOBUS aKTUB;

e ako ['pynata HMUTO TPEXBBPJIS, HATO 3ala3Ba B 3HAYMUTEIHA CTENEH BCUYKU PHUCKOBE W TOJI3U OT
coOCTBEHOCTTa BBPXY (pUHAHCOBUS aKkTuB, ['pynara ompenens aiad € 3ama3wio KOHTPOT BBPXY
¢uHaHCOBUS aKTHB. B TO3M ciy4aii, ako:

- ['pynara He e 3ama3uiia KOHTPOI, TO OTHHCBAa (PMHAHCOBHSI aKTHB U NPU3HABA OTAEITHO KAaTO aKTUBU
WJIM TTACUBU BCHYKH MTPaBa M 3abJDKCHUS, Ch3IaJICHU IIpH TpaHcdepa.

- I'pynarta e 3amasuia KOHTPOJI, TO MPOABIDKABA Jla MpU3HAaBa (PUHAHCOBHS aKTHUB /O CTENEHTA Ha
MPOABKABAIIOTO MY Y4aCTHE BbB (PMHAHCOBHS aKTHB.

[Tpu ornucBaHeTo Ha (MHAHCOBUS aKTHUB Pa3iIMKATa MEXKILY:

a) Heroparta 0ajjaHCOBA CTOMHOCT; U

0) cymMara Ha MOJIy4€HOTO Bh3HArpa)JacHue (BKIIOYBAIIO BCHUKH ITOJyYeHH HOBU aKTUBU, MUHYC BCUYKH
II0€THU HOBHU HaCI/IBI/I), 1 BCUYKH HaTpylaHH Hean6I/I 1501050 SaFY6I/I, KOHUTO Ca 6PIHI/I IMPpU3HATU JUPCKTHO
B COOCTBEHMSI KalUTall Ce MPU3HABA B KOHCOJIMIUPAHHS OTUYET 32 BCEOOXBATHHUS TOXOI.

Obe3yenka u HecvOUPaeMocm Ha UHAHCOBU AKMUBU

I'pymara mpelieHsiBa KbM Kpasi HA BCEKH OTYETEH IMEPHOJ Jajid ca Hajuile OOCKTHBHHU J0Ka3aTelcTBa 3a
obe31eHKaTa Ha (PMHAHCOB aKTHB WM Ha Tpyma OT (UHAHCOBH aKTHBH.

DHHAHCOB aKTUB WX TPyIa OT (MHAHCOBU aKTHBH CE CUMTAT 3a 0OE3I[CHEHH U ca BH3HUKHAIM 3aryOu OT
o0e3leHKa, KOorato ca HaiuMile OOEKTHBHHU JOKa3aTelCTBA 3a O0E3IEHKA, MPOU3XOXKAAINM OT CJHO HIIH
noBeve CHbOMTHS, KOUTO Ca HACTBITWIIN CIIe]l ITbPBOHAYAIIHOTO MTPU3HABaHE Ha aKTHBa (chOuTHe "3aryba") u
KOraTo TOBa chOMTHE 3aryda (MM ChOWTHS) MMa eEeKT BHPXY OYaKBaHHUTE OBJCHIM MapHYHHU MOTOIH OT
(DMHAHCOBHS aKTHB WU OT Tpyrnarta ()MHAHCOBH aKTHUBH, KOUTO MOTAT Jia Ce OLCHAT HaAeKIHO. Moxe aa
HE € BB3MOXKHO Jla C€ HJCHTU(UIMpA EAUHUYHO, CAMOCTOSTEIHO CHOWUTHE, KOETO € MPUYUHHUIIO
obe3nenkara. [lo-ckopo oOe3lleHKaTa MOXKE Ja € NMPUYMHEHAa OT KOMOWHUpaHUS e(eKT Ha HIKOJIKO
CHOUTHSI.

3aryOure, KOUTO ce OYaKBaT B PE3yNTaT Ha OBbACIIUTE CHOMTHS, HE3aBUCUMO OT TAXHATAa BEPOSTHOCT, HE CE€
MpHU3HABAT.
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e (OO0e3neHka HA (UHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOWHOCT

Axo MMa 00EKTHBHH JIOKA3aTelICTBa, Ye € Bh3HUKHAJA 3ary0a OoT 00e3lleHKa OT KPeIUTH M B3eMaHUs M
OT WHBECTUIIUH, JBPXKAHU JI0 TMaJeK, OTUYMTAHH 1O aMOPTH3MpaHa CTOWHOCT, cymMara Ha 3arybara ce
OLICHSBA KATO pa3liiKa Mexy OanaHcoBaTa CTOMHOCT Ha aKTHBA U HACTOAIIATa CTOWHOCT HAa OYAaKBAaHHUTE
ObJCIIM MapUYHU TOTOIH (C M3KIIOYeHHe Ha OBbJENINTE KPEAWTHH 3aryOH, KOUTO HE ca BH3HHMKHAIH),
JMCKOHTUPAHU C I'bPBOHAYATHUS €(PEKTUBEH JTMXBEH MPOIECHT 32 (PMHAHCOBUS aKTHB (T. €. eEKTUBHUSAT
JMUXBEH TPOLEHT, W3YKCICH MPH ITbPBOHAYAIHOTO NpHU3HABaHEe). bamaHcoBaTta CTOMHOCT Ha akTHBa ce
HaMaJIsiBa U CymaTa Ha 3ary0aTa ce pu3HaBa B KOHCOIUIUPAHUS OTYET 3a BCEOOXBATHUS JOXONI.

e (O0e31eHKa Ha (PMHAHCOBY aKTUBH, OTUMTAHHM I10 IIEHA Ha MPUI00UBaHe

Axo MMa 00EKTHBHU JIOKa3aTeNICTBa, Y€ ¢ Bhb3HUKHANA 3ary0da oT obe3lleHKa Ha (PUHAHCOB aKTHB OTYHTAH
[0 IleHa Ha NpuaoOMBaHe, cyMmaTa Ha 3arybara or oOe3lleHKa ce OIeHSBa KaTo pPas3iMKa MEXIy
OanmaHcoBaTa CTOWHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATA CTOMHOCT HAa OYaKBAHHUTE OBJICIIN IMAPHIHH
MOTOIM, AUCKOHTUPAHU C TEKYIIWs Ia3apeH MPOIECHT Ha BH3BPBIIAEMOCT 3a MON00CH (PMHAHCOB AKTHUB.
3aryOuTte ce MpU3HABaT B KOHCOIMAMPAHUS OTUET 3a BCEOOXBATHUS NOXOA. TakuBa 3aryou oT oOe3leHKa
HE MO/IeXKAT Ha Bb3CTAHOBSABAHE.

e (OO0e3nenka Ha (UHAHCOBH aKTUBH Ha pa3MojoKeHUe 3a Mpojiaxoa

Korato craj B cnpaBeminBata CTOMHOCT Ha (DMHAHCOB aKTUB Ha Pa3MONOKEHUE 3a MpoJaxda € Mpu3HaT
JMPEKTHO B COOCTBEHUS KANTUTal U UMa OOEKTUBHH JIOKA3aTEINICTBA, Y€ aKTHBBT € 00e3I[eHeH, HaTpyaHara
3ary0a, KOATO € MpU3HaTa B IPYT BCEOOXBATEH JIOXO/], CE M3BAXK/a OT KaluTana U ce Mpu3HaBa B reyandara
WK 3arybata, 10pu ako (GUHAHCOBUST AKTUB HE € OTIHCAH.

Obe3yenxa u HecvOUpPaeMocm Ha UHAHCO8U AKMUBU (NPOOBANCEHUE)

Cymara Ha HaTpymnaHara 3aryoa, KOATO ce mpekiaacuduipa OT COOCTBEH KaluTaja B Iedajadara MiId
3arybata, ¢ pasiMKara MEXKIy I[eHaTa Ha NpHIoOMBaHe (HETHO OT MOralieHWs Ha TJIaBHHUIATA W
aMOpTH3alKs) ¥ TEKyIlaTa CIpaBejiiBa CTOMHOCT, MHHYC 3arybara oT 00e3licHKa Ha (pMHAaHCOBHS aKTHUB,
MpHU3HATA TPEIX TOBA B revanbdaTa wim 3arybata.

3ary0Ou ot o0e3IeHKa, IPU3HATH B MedyaidaTa WM 3ary0arta, 3a HHBECTUIUS B MHCTPYMEHT Ha COOCTBEHUS
KamuTall, KIacH(pUIMpaH KaTo Ha paslojioKeHHE 3a Mpojaxk0a, He ce Bh3CTAHOBSABAT B Iedandara WId
3ary0ara.

3ary6u ot o0Oe3leHKa, MPU3HATH B TedanbaTa WK 3arydaTa, 3a JbJITOB HHCTPYMEHT, KIIacU(HUIMPaH KaTo
Ha Pa3IoJIOKEHNE 3a Mpoaax0a, ce Bh3CTAHOBSBAT, Bb3CTAHOBEHATA CyMa Ce ITPU3HABa B Ievandarta WM
3ary0ara.

l'[apn‘um CpeacTea U MAapUu4YH CKBUBAJICHTH

[MapuyHuTE CpepcTBa BKIIOYBAT MAPUYHHU CPEICTBA B OOl M OE3CPOYHH JICTIO3UTH, B JICBA M BHB BayTa.
[MapuyHNTE EKBHBAJICHTH Ca KPATKOCPOUYHH, BUCOKOJIMKBHHA WHBECTUIIMH, KOUTO ca JIECHO OOphIIaeMH B
KOHKPETHU MTapu4HH CYMH U ChIIbP’KAT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA MM.

Kpeautu, ThproBeku u APyru B3eMaHus

erZII/ITI/ITe U B3€MaHHATAa Ca HCACPUBATUBHU q)HHaHCOBI/I aKTHUBU C q}HKCHpaHI/I WK  OIpeaAciIsiEMn
TUTAIIAHKUS, KOUTO HE C€ KOTHPAT Ha aKTHUBEH 11a3ap, ¢ U3KIII0YCHHE Ha!
e Te3u, kouTo ['pynaTta Bb3HaMepsiBa Aa mponajae HezabaBHO WM B ONM3KO Objelie, KOUTO Iie Obaat
KinacuuIMpann KaTo Abp’KaHM 3a ThpryBaHe U Te3u, kouTo ['pymnaTa omnpenens npu MbpBOHAYATHOTO
MpU3HABaHE KaTO OTYMTAHU IO CIIPaBEIIMBa CTOWHOCT B Tevanbara uin 3aryoara;
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e Te3, KOUTO ['pymara ompezaens Karo Ha pas3MolioKEeHHE 3a Mpofaxbda MpU MbPBOHAYATHOTO
MPHU3HABAHE; WK

® TC3U, IMPU KOUTO ObPKATCIAT MOXKE Ja HiAMa BB3MOXHOCT Ja BB3CTaAHOBH B 3HAYUTEIIHA CTCIICH
Is1aTa CHU II'bpBOHA4dYallHA HWHBCCTUIMA, C H3KIIOYCHUC Ha CIIy4YauTe, IIPU KOUTO IIpUYMHATaA €
BJIOIIIABAHE HA KPSMUTHOTO Ka4eCTBO M KOUTO Ce Kiacu(pUIMpPaT KaTo Ha Pa3ojoKEeHHE 3a Mpoaakoa.

Karo kpenuTu u B3eMaHus ce knacuuuupat GUHAHCOBU aKTUBH BB3HUKHAIN OT JUPEKTHO MPEIOCTABIHE
HA CTOKH, YCIIyTH, TAPU WU MMapUYHNA eKBUBAJICHTH /ThPTOBCKU B3€MaHUs U KPETUTH/ .

Kpenuture u B3emaHusATa, KOUTO ca ¢ QUKCHpaH MaJexk ce OTYUTAT 110 aMOPTH3UpaHATa UM CTOMHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 06e3 PUKCHpaH NaIeK Ce OTYUTAT 10 CeOECTONHOCT.

HpeIIHJIaTeHI/ITe pasxoyd, KOUTO KacadT cCiac€ABalll OTUCTHU IIEpUOAH CC€ IPEACTaBAT KAaTO aBaHCOBO
MPEBEACHU CYMU Ha JOCTAaBYMIIU U C€ BKIIIOUBAT B ThbPIrOBCKUTC B3CMaHU.

dunancoBu NaCUBU
DUHAHCOB NACUB € BCEKU MMacuB, KOWTO MPEACTABIABA:

® JIOTOBOPHO 3aIbJKEHHE:
- JIa ce MPEJOCTABSIT NapUYHU CPEJCTBA WK JPYT (PMHAHCOB aKTHB HA JIPYro MPEANPHUSITHE; HITH
- la ce pa3MeHAT (PMHAHCOBHM aKTWBU WM (DMHAHCOBU IMACHBH C JPYro MPEANPHUITAE NPU yCIOBUS,
KOHTO ca TOTCHIIMAIHO HeOIaronpusITHy 3a ['pynara; nwin
® JIOTOBOp, KOWTO Ie ObJie WU MOXKe Jla ObJie ypeleH B MHCTPYMEHTH Ha COOCTBEHHWS KaluTanl Ha
I'pynara u e:
- HeJlepuBaTHB, 3a KoiTo ['pynara e uim Moxe Ja ObJie 3abJDKEHa Ja MPEefoCTaBy MPOMEHIINB Opoit
WHCTPYMEHTH Ha COOCTBEHHS CH KalWTAall; HITH
- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja ObJie YpeaeH upe3 pa3MsiHa Ha UKCHpaHa cyMa MapuIHA
Cpe/CTBa MM JIpYyr (PMHAHCOB aKTHB 3a (UKcHUpaH Opoil MHCTPYMEHTH Ha COOCTBEHUS KalMTall Ha
I'pynata. 3a Tasu Ien HMHCTPYMEHTHTE Ha COOCTBEHHUS KamuTal Ha [pymata He BKIIOYBAT
BB3BpbHIIaeMH (UHAHCOBM WHCTPYMCHTH, KIACH(QHUIMPAaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KaluTall, KOMTO Hamarar Ha [pynara 3aJbDKEHHETO Ja TMpeJoCTaBH Ha Jpyra CTpaHa
MPOTIOPITMOHANICH JISUT OT HETHUTE aKTUBU Ha ['pymarta camMo Npu JTUKBUAAIUS, WIH UHCTPYMEHTH,
KOHTO ca JIOTOBOpPH 3a OBJICIIO MONTy4YaBaHE MM MPEAOCTABSIHE HA MHCTPYMEHTH Ha COOCTBEHUS
kanural Ha [ pynara.

duHaHCBHUTE MACHBH Ce KIIaCH(PUITUPAT B CIIEIHUTE KaTETOPHH, ChrilacHO m3nuckBanusta Ha MCC 39:

o DUHAHCOBM MMACWBH, OTYHUTAHH 110 CITPABEIIMBA CTOMHOCT B Iieyadara win 3aryoara:
- Kmacu(UITpaHy KaTo AbPKaH 3a ThPryBaHe,
- MPH THPBOHAYAIHOTO MM IPH3HABAHE CE OMPEAEIAT OT I'pymara 3a OTYMTAaHE 10 CIPaBEIIHBA
CTOMHOCT B TieyasibaTa Wiy 3aryoara.
e (DuHAHCOBYU NACHBH, OTYUTAHU 110 AMOPTU3UPAaHa CTOMHOCT.

DHHAaHCOBHM MACHBU CE TPU3HABAT B KOHCOJNMAUPAHHS OTUET 32 (PMHAHCOBOTO CHCTOsIHUE, KoraTo [ pymara
CTaHEe CTpaHa 10 0T OBOPHHUTE YCIOBHS Ha MHCTPYMEHTA.

[Ipu mbpBOHAYATHOTO MpH3HABaHE (MHAHCOBUTE MACHBH CE OTYMTAT 1O CIPABEJIMBATA UM CTOMHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBH MACHBU, KOMTO HE CE€ OTYUTAT I10 CIIPABEIMBA CTOMHOCT B MedanbaTa wiu
3ary0ata, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBHS TTACHB.
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THocneosawa oyenxa Ha punarcosu nacusu

o [lo cripaBeyiiBa CTOMHOCT ce PU3HABAT CIIENHUTE (PMHAHCOBU MACHBH:

- (UHAHCOBM TMACHBHW, OTYMTAHU [0 CIpaBeJIMBA CTOMHOCT B Tedanbara wim 3arydara; C
W3KITIOYCHUE HA TIACUBUTE - JIGPUBATHUBH, KOUTO ca OOBBP3aHM C HEKOTHpPaH WHCTPYMEHT Ha
COOCTBEHHMSI KaluTan W TpsiOBa Jla ce ypemsT upe3 MPEeXBHPISHETO Ha HEKOTHPAaH MHCTPYMEHT Ha
COOCTBEHHMsI KaIlUTall, YMATO CIPABEIUINBA CTOMHOCT HE MOXE Jia C€ OIICHU HAJEeXKIHO, KOUTO Ce
OTYMTAT 110 LICHA Ha IIPHUI00MBaHE;

e [lo amopTH3HUpaHa CTOWHOCT C M3MOJ3BAHETO HA MeToja Ha epEKTHBHUS JIMXBEH MPOIEHT- BCUYKH
octaHanu (PMHAHCOBYU ITaCHBH

Ipuznasane na neuanbu u 3a2you om QuHaHCo8U nAcusu

o [leyanOu u 3aryou oT QUHAHCOBH MACHBH, KIaCU(PHUIMPAHN KATO OTYMTAHH 110 CIIPABEIINBA CTOHHOCT
B nevas0aTa UM 3arybara, ce IpU3HaBaT B KOHCOMUINPAHUS OTUYET 32 BCEOOXBATHHS JOXOJ;

o [lewyanbara wim 3arybata OoT (MHAHCOBU MACHBH, KOUTO C€ OTYUTAT IO aMOPTH3MpaHa CTOWHOCT ce
MPHU3HABA B KOHCOJNIMAMPAHHS OTYET 32 BCEOOXBATHUS JIOXOJI, KOraTo (PMHAHCOBUS IACUB CE OTIHCBA U
4pe3 mpoleca Ha aMOPTH3HUPAHE.

I'pynata oTncBa pUHAHCOB ACHB (WMJIM YacT OT (PMHAHCOBUS MIACHB), KOraTo TOW € MOraceH - T. €. Korato
3aJbJDKEHHUETO, OIPEAEIEHO B JOTOBOPA, € OTIAHAJI0, aHYJIMPAHO UM CPOKBT MYy € U3TEKbII.

[Ipu ornucBane Ha (GUHAHCOB MACHB PA3IMKAaTa MEXKIy OajaHcoBaTa CTOMHOCT HAa (PMHAHCOB MacHB (I
Ha YacT OT (PMHAHCOB MMAcWB), KOWTO € MpEeKpaTeH WU TMPEXBBbPJICH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3HArpaX<JeHUue, BKIIOYUTETHO MPEXBBPICHNUTE U TOETH HEMapHYHU aKTHBHM U NACUBH, C€ NMPU3HABa B
KOHCOITM/IMPAHUS OTYET 32 BCEOOXBATHHUS JOXO/.

T'prOBCKI/I U APYI'd 3a1bJ/IKCHUSI 1 KPEAUTHU

erZII/ITI/I, TBProBCKU MU APYTH 3aIbJDKCHUA Ca (1)I/IHaHCOBI/I IMaCMBU BB3HUKHAJIM OT JUPCKTHO ITOJy4YaBaHC
Ha CTOKH, YCIIYTH, Napu UJIKU MapUIHU €KBUBAJICHTH OT JOCTABUMUIIU U KPEAUTOPU.

Cren mbpBOHAYATHOTO MPHU3HABAHE KPEJAWTHTE M THPTOBCKUTE 3a]IBIDKCHUSTA, KOUTO ca 0e3 QuKcHpaH
Majek ce OTYUTAT 10 OllCHEeHAaTa MPH MPUI00MBAHETO UM CTOMHOCT.

erlII/ITI/ITe " 3a0bJIZDKCHHATA, KOUTO Ca C q)HKCI/IpaH nmajgex ¢c€ OTUMTAT 11O aMOpPTHU3HPaHaTa UM CTOMHOCT.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BHB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHATa
3ary0a 3a mepuoja U IJIATCHU CyMH 3a TEKYII[ U TPEIXO0/ICH MIEPUOJ MPEBHUIIIABAIIN IBIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CJICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOI IMPEBUITABAIIN ABJIKUMUTE CYMU 3a APYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M NPEIXOJHU MEPUOJHU CE OLEHABAT IO CyMaTa, KOsITO Ce O4aKBa
na ObJe Bb3CTAHOBEHA OT JAHBYHWTE OPTaHM INMpPHU MPHJIAraHe Ha JaHbUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO]I.
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MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracv Ca aKTHUBH:

® JBbpXKaHHM 33 MpoAakOa B 00MYaHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoak0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xx0/ABaT B MPOU3BOJICTBEHHMSI MPOLIECC WJIU IIPU MPEIOCTaBIHE Ha
yCIyru/MaTepuaiy, CypOBUHH/.

Martepuannure 3anacu Ha ['pynaTa ce CbCTOAT OT OCHOBHU MaTe€pHUaliy U MPOIYKIIHA.

MaTtepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HHUCKaTa OT CEeOSCTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alach MPEACTaBIIsIBA CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOUBAHETO HA CTOKHTE MAaTepHAUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOIOOHH
KOMITOHEHTH C€ MPUCHaaT IpU ONPEAEIsHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XxOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAIUTE B TOTOBA TMPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJTHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPB3Ka C HOBCKIAHETO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxoau mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA Ha MaTEPUATHUTE 3aIlacy.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xojy 3a Meprojaa, B KOMTO ca Bb3HUKHAIH ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOJACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAHUIIN,
pa3xojyu 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu CC€ OL[CHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATHUTE 3aI1acl MOXKE Jla HE € Bb3CTAHOBMMA, B CIIy4ail e Te ca MOBPEICHH UJIH
ca ISUIOCTHO WIJIM YaCTUYHO MOPAITHO OCTapeld, WM aKO MMa craj B MPOJaXHUTE UM 1eHH. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO MPUOIM3UTENHO
OIpE/IeTICHUTE Pa3XoId 3a 3aBbPIIBAHE WM MPUOIM3UTEIHO OINpPENENICHUTE Pa3XoaH, KOUTO IIe Obaat
HaIpaBeHU 3a OCBIIECTBIBAHE HA MpoJiak0aTa, ca ce yBenuumid. MaTtepruaniHuTe 3arac ce HaMallsBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU no3uiun. [Ipu HsKon oOCTOosTENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBbP3aHU TIO3UIIHH.

KbM Bceku crienBai mepruoi ce mpaBu HOBA OLIEHKA HA HETHATa peann3yeMa cToiHocT. Korato ycnopusra,
JIOBEII JI0 CHM)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bede HE ca HAIHIE WIIH
KOraToO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peaju3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

[Mpu nponaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha TE3W MaTepHalHHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Beska OOE3IEHKa Ha
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MaTepUuaIHUTEC 3arlaCu A0 HETHATa UM peajiu3dyeMa CTOI7[HOCT, KakKTO B BCHYKHU 3ary61/1 OT MaTC¢puaiHUu
3aracu C€ IMpru3HaBaT KaTo pa3XoAH 3a I€pruoaga Ha O6C3HCHKaTa WJIM Ha Bb3HUKBAHCTO Ha 3ary6MTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATA pean3yeMa CTOMHOCT, ce MpPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Mpe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0CTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KalluTall, Pe3ePBH M Hepa3MpeaesicHa nevanoa.

OCHOBEH KamuTall MPEeCTaBIsABa PErUCTPUPAH KalUTal — MPEACTABeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
CHJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTtajl ['pynarta mpaBu
pasnu4Hu pasxoau. Te3u pa3xonn oOMYaHO BKIIOYBAT PETUCTPALIUS U IPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W 1p. nmomoOHu. [Ipu kamuTanoBa
CIIeNIKa Pa3XOAMTE IO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMaJjeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHHU MpeepeHIluU 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOSATO Ca JOMBIHUTCIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTaloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilyyail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnenpamy oneHku (IIpeorenbueH pe3eps) — GOpMHUpaAH MPHU MpUIIAraHe Ha MoJeENa Ha
CIIPaBEIMBATA CTOMHOCT 32 OTYKMTA HA 3eMs;

e OO0mu pe3epBu — 00pa3yBaHU OT pa3NpeNeICHNUE Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKUs
3aKoH Ha P. beirapus v ChOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 0Opa3yBaHH IO pelICHUE HAa COOCTBCHUIMTE HA KaIlMTaa.

Hepasnpenenenara neyanba BKJIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanfta OT MPEIXOTHH ITePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPUO HATPYyIaHa 3aryda OT IPEIXOAHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa Jia ypeau nacvuba B CBOSI HOpMAJICH ONEPAaTHUBEH [TUKBII;

e ['pynara abpKu acuBa MPETUMHO C el ThPTyBaHe;
[TacuBbT cnenBa na ObAe ypeeH B paMKHUTE Ha JBaHA/EceT Mecela ciel Kpas Ha OTYETHHS NepHOL;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Ja OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUO.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacupUIMpaHe KaTO TEKYIIL.
[Tacus ce xiacudumpa KaTo TEKyIl, KOraTo TOH CJIieABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHUS [IEPHUOJI, TOPU aAKO:
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IBPBOHAYATIHHUAT CPOK € OHIT 3a TIEPHOT TIO-IBJIBI OT JBAHAIECET Mecela; 1

e ciem Kpas Ha OTYETHHSA TEPHOI W TPEId KOHCOMHAWPAaHUS (HHAHCOB OTYET Ja € OmoOpeH 3a
nyOIMKyBaHe € CKIIIOYEHO CIlopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElIeH IUIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

Tekymure 1anb4HU 3a]IbJKEHUA Ha [ pyrnaTa BKIIIOUBAT:

e TeKylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU C€ MPU3HABA KATO MACUB IO
CTCICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IJaHBLM ChIJIACHO APYTH JaHBUYHU 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA YU IIPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT IOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JBPKABHUTE arcHIMM W JPYrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhPIsSHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJCIIO CHOTBETCTBHE C ONPEIC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha MPAaBUTEICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Abp)KaBaTa, KOMUTO HE Morar Ja ObIaT pa3rpaHHuYEHH OT HOPMAaJIHUTE
THPrOBCKH Cc/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBBbpP3aHU C aKTHUBH, ca OC3BB3ME3JHH CPEACTBA, MPEIOCTABCHH OT IbpiKaBaTta,
YHUETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATUETO, OTTOBAPSIIO HA YCIOBUATA 3a MOJIYYaBAHETO UM CJie/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHBH.

be3pn3mMesnHu Cpe€acTtBa, CBbp3aHu C MpHUXOU, Ca 663BT>3M€3Z[HI/I Cp€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
Ppas3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3qHN cpencTBa, MpeaocTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaToO MPUXOIU 3a OBISITH TIEpHUOIH,
KOUTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CPOKa Ha IMOJIC3HMsS KUBOT HA aKTHBA.
be3Bp3me3gHM cpencTBa mMpeaoCcTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIH C€ IMIPEICTABAT KaTo MPUXOAH
3a OBJCIIM MEePHOIM, KOMTO CE MPU3HABAT 3a MPHXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U IPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaTa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3abJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTus TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3HCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOH Ha MEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIMYCKHM Ha TIepCOHala M HadyHWCICHUTe Ha 0a3a Ha JCHCTBAIMTE CTaBKH 3a
OoCUTYpABaHE, OCUTYPUTCIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo u3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU

MpeKpaTsABaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOUTO € JOCTUTHAJ MEHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3meTeHue ot 2 10 6 paboTHH 3arjiaTd B 3aBUCHMOCT OT TPYAOBHS
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My CTaX B TNpeAnpusATHeTo. ['pymata e M34YHCIWIa €BeHTyaJlHUs pa3Mep Ha 3aJAbDKEHHETO 3a TOBa
obe3mieTeHne, HO MOopaIi HECHIECTBEHUS My pa3Mep, KaKTO M HUCKaTa CpeiHa Bb3pacT Ha MIEPCOHANA HE €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJNIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uK ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aJbJDKCHHS Bb3HUKHAJIM B peE3yJTaT Ha MHHAIHd CHOUTHS ChIJIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPON3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENCTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoncTpykTuBHO 3a1b/KEHNE € 3a1bKEHIE, KOSTO IIPOU3IIM3a OT JielicTBUsATa Ha [ 'pymnaTa, Koraro:

e nHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha TMPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpeleNIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ U3MBIHU Te3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aib/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,;

® yMa BEPOSTHOCT 3a MOracsBaHe Ha 3aIb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Haili-7100paTa MPUOIM3UTENHA OIleHKa HAa PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a PA3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CcymMM Ha NIpPOBHU3UMM CE€ MPEpA3MIekKAAT KbM BCEKM Kpail Ha OTYETEH NEpUOA M Cce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OICHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHbYHATa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCOBA CTOMHOCT KHEM Kpas Ha OTYETHUA TICPHUOI.

OTcpodeH maHBUCH IMACHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu JaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aH_[I/I (6/§] BpeMeHHI/I paSHI/IKI/I, HpeHOC Ha HECU3IIOJI3BAHU JaHBYHHU 3ary61/1 nu er}IHTH J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa ChINECTBYBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JaHBYHHU AKTHUBH.
I'pynara mpu3HaBa Henpu3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

bamancoBara cToifHOCT Ha OTCpPOUCHUTC JaHBYHH aKTUBH CC IMPEpa3rjickKaa KbM Kpasd Ha BCEKU OTYCTCH
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mepuoj. I'pymata HamansBa OGajlaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AAHBYHH aKTHBU IO CTEMEHTA, JI0
KOSITO Beue He € BEPOsTHO Ja Ob/ie pealn3upana J0cTaThuHa objlaraeMa rmevanbda, KOATo Ja [MO3BOJIsIBa JIa
Ce OMOJ30TBOPH TOJI3aTa OT YaCT UM IeJMss OTCPOYEH HaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO C€ O4YaKBa aa 6’LI[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MacCuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpodeHnTe TaHBIM ce MPU3HABAT KaTO IMPUXOJ WM PAa3XOA U ce BKIIOUBAT B IevyandaTa WK 3arybara 3a
Mepuojia, OCBEH JI0 CTEIEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepanus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKH €NEMEHTH Ha TPUXOJUTE W pa3XxomuTe IMpe3 Mepuoja B redanbdarta WM
3ary0ata, ocBeH ako aageH MCDO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kouTo ['pynata mpu3HaBa KOHKPETHH MO3HUIWU W3BBHH
nevanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®DO u3uckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XOjAd, CBBP3aHU C H3ITBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITUEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTHTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IbJIHEHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA Pa3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHU Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJ B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHu 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajld ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIIHEHUE.

IIpuxoan

JIpyXecTBOTO NMpH3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHW CTOKA W/WIM YCIyTH Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OdakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO J[py’KeCTBOTO I'eHEepHpa ca CBbP3aHH ¢ MPOoAaK0a Ha IeYaTHA MPOAYKIIHUSL.
3a ma ompenenu Majau U Kak Ja Ipu3Hae Npuxoau, JpyKeCTBOTO U3MOI3Ba CICAHUTE 5 CTHIIKH:
1. UnenTuduiupane Ha 10roBopa ¢ KIMEHT

2. Unentuduiirpane Ha 3ab/DKEHUATA 32 U3TBIHCHUE
3. OmpenensiHe Ha I[eHATa HAa CICIKATa
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4. PasmpenencHue Ha IieHaTa Ha cAelKaTa KbM 3aIBIDKCHIATA 32 N3ITbITHCHIE
5. Ilpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca yIOBICTBOPCHU 3aIbJDKCHUSTA 32 H3ITBIHCHHUE.

[Ipuxogure ce Nmpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJOBJIETBOPH 3aIbIDKCHUSITA 32 M3ITBIHECHHE, TPEXBBPISHKN 00CIAHUTE CTOKU WM YCITyTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KaTO 3aJBJDKEHUS 110 JOrOBOP Bb3HATPAXACHHE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYETa 3a
¢uHaHCOBOTO CheTOsiHME. [0 Cchiys HaUMH, ako [Ipy’KecTBOTO YJOBJIETBOPH 3aIbJDKEHUE 32 U3IBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE WMJIM aKTHB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JAJIM CE€ U3UCKBA HEIO JPYIO OCBEH OINPEIEIEHO BpeEME 3a
[OJIy4aBaHE Ha Bb3HAIPAKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE NMPH3HABAT B MOMEHTa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KAaTO MPUXOIH 3a Obaenm nepuoau (GpuHancupane), Korato
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoiNyyr (pUHAHCHPAHETO U LIE U3IBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensmo Aa obesmietd JpyKeCcTBOTO 3a TEKYIIO Bb3HHKHAIIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KONTO ca Bh3HUKHAIU pa3xoaute. PuHAHCHUpaHE,
LEJISII0 J1a KoMIieHcupa J[py»KecTBOTO 3a HAINpaBeHH Pa3Xoju MO MpuAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATA 3a MepHo/ia aMOPTH3AIlUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyXecTBOTO NMpHU3HAaBa aKTUBU W/HIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOrOBOpa €
M3MBJIHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpeanpUsTHETO U
IUIAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO IpeCTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHNE
KaTo B3eMaHe. B3emane e 6e3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEGHT 3aIulalia
BBb3HArpaKAeHUE WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCIayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABHKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOP € MPaBOTO Ha MPEANPHUATHETO Ja
MOJTy4YH BB3HATPakJIEHHE B 3aMsHAa HA CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPINIIO Ha
KIIMEHT.

IMTocnenBamo JpykecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 110 JOTOBOpPa B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, ye crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIaTH
3a]IBJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBaA OT BPEMEBOTO Pa3sMUHABAHE HAa JOTOBOPCHUTEC MAaJACKHN HA MMAPUYHUTEC aKTUBU
" 3aIbJDKCHUA U BB3MOXKHOCTTA JIBXHUIUTC Ia HEC Ca B CbCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CH KbM
I'pynara B cTaHAapTHUTE CPOKOBE.
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Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJCHIMTE MapUYHU MOTOUM Ha (DMHAHCOBUS MHCTPYMEHT I
BapHpat Mopaau MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT PUCK Ce CHCTOM OT TP BUAA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpai MPOMEHU B OOMEHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIPaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NAPUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJACIIUTE MapHYHH IOTOLM Ha
(UHAHCOBHS MHCTPYMEHT I Bapupar MOpajgd MPOMEHH B Ma3apHUTE ICHU (Pa3u4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieupUYHH 32 OTICTHHS (UHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha 1a3apa.

[TonmuTukata Ha I'pymarta 3a LSJIOCTHO YIpaBlIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusTHU eQeKTH BbpXy (PMHAHCOBHUS PE3yITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

dynknmroHanHaTa Banyta Ha ['pynara e ObirapckusT JieB. Bamyrara Ha mpencTaBsiHe B KOHCOJIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

Hacrosmust GUHAHCOB OTUYET € IPEACTABEH B XMJISAIH JIeBa (XHJI. JICBa).
UykaecTpaHHa BaJIyTa € BCsAKa BajyTa pasjiMyHa oT (yHKIMOHAJIHATA BajlyTa Ha [ pynara.

C)Z[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYaJIHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHbB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MAapUYHU IMO3WLUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iMdHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3UUCICHH TPU
IIbPBOHAYAJIHOTO IPHU3HABAHC MPE3 MEpHUoJa HIN B IPECAXOIHU q)HHaHCOBI/I OTYCTHU, CC MPU3HABAT KaTO
rmevanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA MMapH4Ha IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS Ha OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMEHHMsSI KypC MEXKIy JaTaTa Ha CHeliKkara M JaraTa Ha ypeKIaHETO, Ce IMOsBsIBa KypcoBa pasiivKa.
Koraro cuenkaTta 0b1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bh3HUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEKIAMHHHUTE MEPHOAM 10 daTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHHUTE KyPCOBE MTPE3 BCEKH MEPHOI.

Koraro nevasnba miun 3aryda or HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalUTAaJ, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B JIpyr BceoOxBaTeH noxoin. Korato
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaynbaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBat HIKOW MeYaION WITH 3aryOl OT aKTHBH Jia CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPHU3HAaBa B JPYyT
BCeOOXBaTEH JIOXOI.

I'pynara mpaBu IpeoLieHKA Ha MO3ULUUTE CU B YYXJECCTPAHHA BallyTa KbM Kpas HA OTYETHUS IEPUON U
TEKYLIO MPe3 OTYETHUS IIEPUOL.
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[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHHW B HACTOSUIUS KOHCONMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHUrypHOCTTa, MpUCHINA Ha JeiIoBaTa JEHWHOCT, MHOTO CTaTHH OT KOHCOJHUINUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OIIeHKa, a CaMO Ha IPUOITU3UTENHA OlleHKa. [I[pubau3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyajlHaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKH IPEACTaBISBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa JocToBepHOCT. [Iprnaranero Ha MexXIyHapOHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHUOJIM3UTEIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W MPH OINpeJesHe Ha
CTOIfHOCTTa Ha HIKOW OT aKTHBWTE, MAcCHBHTE, IPUXOAWUTE U pa3xonuTe. Becuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3iudaBaT OT MPEICTaBCHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBIAT I[POMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3yNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HAaTpynaH onuT. [IpepasriexpaHero Ha NpPUOIM3UTENHATA OIEHKA HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpeIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OlEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JJOXOA 3a MEpHUOa Ha IPOMSAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA 1 OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U OB eI TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype3 KOPpUTrUpaHE Ha OarancosaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMsAHaTa.

JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB IJM3UHT, aKO MPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3UHTOB JOrOBOp ce KiIacu(uUIpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS MO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpu3HaBaHe M OTYUTAHE HA (PMHAHCOB JIM3MHIOB JIOTOBOP, 10 KOiiTO I'pynara e JJu3uHronmoy4yareJi

B Hauanoro Ha JU3HHTOBHUSI CpOK (I)I/IHaHCOBI/DIT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB W IIaCHMB B OTYETA 3a
(I)I/IHaHCOBOTO CbCTOAHUE C pa3Mep, KOWTO B HA4ajJOTO HA JIN3HMHTOBUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HACTHUSIT aKTHUB M1, aKO € II0-HUCBHK — I10 HacToAlaTa CTOMHOCT Ha MHHMMAITHUTE JTU3UHTOBH
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO Ha JIM3UHI'OBUA JOT'OBOP.

JII/ICKOHTOBI/ISIT IIPOUCHT, KONTO Ce M3Mm0I3Ba IIpU U3YUCIABAHE HAa HACTOALIATa CTOMHOCT Ha MUHUMATHUTE
JIM3UHIOBU IUIallaHug € JIMXBCHUAT IMPOLCHT, 3aJI0KCH B JIM3UHIOBUA JOIOBOpP, JOKOJIKOTO TOM
IMPAaKTUYCCKHU MOXKE Oa 6’1:)16 OIIpeaciICH, aKo TOBa € HEBB3MOXHO — H3IIOJI3Ba CC I[I/I(bepeHHI/IaHHI/IHT
JIMXBCH IMPOLCHT I10 3aAbJIDKCHUETO HA JIM3UHT OIIOIYydaTCIIs. HT;pBOHa'-IaJ]HI/ITe IMPEKU pa3xoaun, U3BbPIICHU
OT JIM3UHTOIIOJIy4YaTelIA, Ce HpI/IGaBHT KbM CyMarTa, Ipu3HaTa KaTO aKTUB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (DHHAHCOBHS Pa3xo] U HaMaJCHHUETO Ha
HEIUIATEHOTO 3aAb/DkeHue. DUHAHCOBUAT pas3xon ce paslpencis IO MEPUOAH 3a CPOKAa Ha JIM3UHIOBUS
JIOTOBOp, Taka 4e Ja C€ IOJy4YM IOCTOSHEH IEPUOJHMYEH JUXBEH IPOLIEHT IO OCTAThYHOTO CaJJ0 Ha
3a1bJDKEHUETO.
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AMOpTH3UpPYEMHTE HA€TH aKTUBH CE€ aMOPTU3UPAT B CHOTBETCTBHUE C aMOPTU3AIIMOHHUTE METON i HOPMHU,
kouto ['pymnara npuiara 3a COOCTBEHUTE CH aKTHBH. AKO CHIIECTBYBa pa3yMHa CUTYpHOCT, ye ['pymara e
npua00re COOCTBEHOCT BHPXY aKTHBA B Kpas Ha JTM3UHTOBUS JIOTOBOP, AKTUBBT CE aMOPTH3HpA 3a Meproa
Ha IOJIC3HHMS )KMBOT, B IPOTUBEH CIy4yal, aKTUBBT U3LSJIO CE aMOPTU3UPA NIPE3 MTO-KPATKUs OT JBaTa CPpoKa
— CpOKa Ha JIM3UHTOBHS IOTOBOP WJIH TOJE3HUS KUBOT Ha aKTHUBA.

HpnaﬂaBaHe U OoTYMTAaHE€ Ha OoIepaTUBCH JIU3UHIOB J10roBop, 1o KOMTO prl’laTa (¢
JIMBUHTI OMMoJyvyarTea

JIM3uHTOBUTE TUTAIIAHUSA 10 ONEPATHBEH JIM3UHT € IPH3HABAT KATO Pa3xoJ]] B KOHCOMUIAMPAHUS OTYET 3a
BCEOOXBATHHUS JOXOJA IO JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucTeMHa 0a3a He € MpEACTaBUTENHA 3a BpeMeTo, Ipe3 koero ['pymarta M3MON3Ba M3roguTe HA HACTHS
aKTHB.

HpnsﬂaBaHe U OTYUTAHEC HA Q)HHaHCOB JIM3UHTOB 10T0BOP, IO KOHTO prHaTa ¢ JIN3UHTIOAAaTeJ1

I'pynaTa npu3HaBa akTUBUTE, AbPIKAHU 11O CHUIIaTa HA (MHAHCOB JIM3HMHT, B CBOSI KOHCONUANPaH (PUHAHCOB
OTYCT U I'M IpCACTaBA KaTO B3EMaHC, YHUATO CyMa € paBHA HAa HCTHAaTa MHBCCTULIUSA B JIM3UHIOBUA TOTOBODP.
[Topnexamoro Ha TMOMy4aBaHE JIM3MHIOBO IUIAIIAHE CE pasriekaa KaTo IoracsiBaHe Ha IJIaBHUIA U
(UHAHCOB JTOXO/I.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBECTHULUA HA JIM3UHIOAATEIISA, CBbp3aHa C (1)I/IHaHCOBI/IH
JIN3HHT.

[MpuxoasT OT mpomaxkbaTa, MPU3HAT B HAYAIOTO HA CPOKa Ha (PUHAHCOBHS JIM3UHT OT JIM3MHTOAATEIS,
HpeﬂCTaBHHBa CHpaBeZUII/IBaTa CTOI71HOCT Ha aKTHBa HWJIIM aKO TS € IMIO-HHCKA — HacCTodAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3WMHTOBHU ILIalllaHWS, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
nmpojaxbaTa B HA4aJI0TO HA CPOKA HA JIM3UHTOBHUS JIOTOBOP € CeOSCTOMHOCTTA M DajlaHCOBaTa CTOMHOCT,
aKo ca pa3IMYHHU, HAa Haerata COOCTBEHOCT, HaMajeHa ChC HACTOsIIATa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaThbYHaA CTOMHOCT.

Pa3zxoam mo 3aemmn

Pa3xomuTe mo 3aeMu, KOMTO MOraT NpSKO Ja Ce OTHecaT KbM INMPHA00MBAHETO, CTPOUTEIICTBOTO HJIU
MIPOU3BOJICTBOTO HA AMH OTrOBAPSIIIl HA YCIOBHATA aKTHB, C€ KATUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH NIEPUO OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnotpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbAE MKOHOMHUYECKH MMOJI3K 3a ['pymaTa M KOrato pa3xoiuTe MoraT
1a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’LZ[aT IIPSAKO OTHECCHU KbM HpI/II[O6I/IBaHeT0, CTPOUTCIICTBOTO UJIU
IIPOU3BOJCTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha YCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaIHaTa JaTa Ha KalluTaJIu3aius.

HavannaTta nata Ha xanuTanu3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT yJOBIETBOPH CIEAHUTE
YCIIOBUS:

¢ M3BHPUIN pa3XOAUTE 3a aKTHUBA,
® M3BHPUIN Ppa3XOAUTE MO 3a€MUTE; KAKTO U
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MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XWIISIH JIEBa, OCBEH aKo HE € IIOCOUEHO APYTo

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XxOJUTE IO 3a€MU 3a IBJIIM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO AaKTUBHOTO MOI00pEHUE Ha OTTOBAPSII Ha YCIOBUSITA aKTHB.

I'pymara mpekpatsBa KalUTaIM3AIMATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOZII/IMI/I 3a IOATOTBAHETO Ha OTroBapsAlUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yIoTpeda Uitk mpoaaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJaT M3II0 KOHTpOJIMpanu oT ['pynara; win

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3/IN3a OT MUHAIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a TOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMAAIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE 1a ObJIe ONpe/e/ieHa ¢ TOCTaThuHa CTEIICH Ha HAJCK THOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MHUHAIN CHOMTHSI M YHETO ChIIECTBYBaHE e Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObJICIIH
CBOUTHS, KOUTO HE MOTaT Jia Ob/IaT H3ISII0 KOHTpoupanu ot [ pynara.
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

3 Mammnu u | Tpaucnopruu | JIpyru Kanuray-
evu | Crpam o0opoynBaHe CcpencTBa AKTUBHU Supaun Obwo
pasxoau
OT1ueTHa cTOiiHOCT
Caano kbm 31.12.2016 4300 11 306 38 858 1158 6723 125 62 470
IMocTbunu - - 2674 109 167 - 2950
Wsnesmm . - (288) (64) (133) (125) (610)
Caano kbm 31.12.2017 4300 11 306 41 244 1203 6 757 - 64 810
IMocTbiunu - - 904 109 158 - 1171
Vsnesn - - (309) (6) - -l @315
Canno kbpm 31.12.2018 4300 11 306 41 839 1306 6915 - 65 666
AMopTH3au U
Caano kbm 31.12.2016 - 1020 19 057 923 3320 - 24 320
IMocrbunu - 114 1559 71 338 - 2082
snesmn - - (198) (59|  (133) -1 (390)
Caano kbm 31.12.2017 - 1134 20 418 935 3525 - 26 012
IMocTbunu - 113 1748 94 368 - 2323
Wsnesm - - (78) 3) - - (81)
Canno kbm 31.12.2018 - 1247 22 088 1026 3893 - 28 254
banancoBa croifHoCT
BaaancoBa croitnoct kbm 31.12.2017 4300 10 172 20 826 268 3232 - 38 798
BaaancoBa croitnoct kbm 31.12.2018 4300 10 059 19 751 280 3022 - 37 412
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.2. HematepnanHu akTHBHU

IIporpamun
IpOLyKTH Jlpyru akTuBn Oo6mo
OT4yeTHA CTOHHOCT
Canmo xpMm 31.12.2016 3444 229 3673
Tocrenunm 148 3 151
Usnesnu - (153) (153)
Canmo xpMm 31.12.2017 3592 79 3671
TocTbnuau 1 - 1
Wsnesnn (1) - (1)
Canmo xpMm 31.12.2018 3592 79 3671
AMopTH3an U
Canmo xpMm 31.12.2016 2911 181 3092
TocTenuau 197 27 224
Usnesnu - (153) (153)
Cannmo xpMm 31.12.2017 3108 55 3163
Tocrenunm 201 9 210
Canmo xpMm 31.12.2018 3309 64 3373
banauncoBa croliHOCT
bamancoBa croiinoct kpm 31.12.2017 484 24 508
banancoBa croitHocT kM 31.12.2018 283 15 298
1.3. UuBecTULIMH B ACOUMUPAHU APYKECTBA
Bu 31.12.2018 r. 31.12.2017 r.
A pa3mep CTOMHOCT pa3mep CTOMHOCT

Espriopt Aytnop OO/] 50% 20 50% 20

Oo6mmo 20 20
1.4. Herexkyuu (pmHAHCOBH AaKTUBH
1.4.1. Kpeautu u B3eMaHusl — HETEKYIIU

Bun 31.12.2018r. | 31.12.2017 r.
B3eMmaHusi Mo KpeAUTH OT CBBHP3aHU JHUIA U3BBH rpynara /HeTo/ 200 200
B3emaHus no kpeauTH OT CBBP3aHH JIUIIAa U3BBH IpynaTa 200 200
Oouro 200 200

36




BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OAMIIHNSA KOHCOJMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

1.5. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBHUTE U MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 3a IIEIUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2016 r.: 10%), ko410 € mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia
ce mposiBAT ¢ obparHa cuia. ChrIacHO OBIATapCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pa3IMuHU MPEANpUATHA HE MOraT ga 6’bZ[aT BBH3CTAHOBSABAHU M YPC)KIAaHW Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAUBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIECMCHTHU IIPE3 NMEpUOJa €, KAaKTO CJI€ABa:

JIBn:keHHe Ha 0OTCPOYEHNTe NaHbIH 3a 2018 .

31.12.2017 31.12.2018
yBeJIMueHHne HaMaJleHue
Bpemenna pazinka

BpeMEeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHa | OTCPOYeH

pasiuka | JaHbK pasiuka JaHBK pasiuka JAHBK pasiuka | JaHBbK
AKTHBHM 110 OTCPOYEHU JAHBIU
O06e31eHKa B3eMaHUs 1873 188 12 1 (229) (23) 1 656 166
O0e31eHKa 3eMU 202 20 202 20
Komnencupymu ormycku 61 5 9 1 (15) (2) 55 4
3aryba 913 92 913 92
Jloxonu Ha pu3.mnma 11 2 8 1 19 3
O01mo akTUBH: 3060 307 29 3 (244) (25 2 845 285

1.6. Toproscka penyrauus

KoM 31 nexemspu 2018 1. penyramnusaTa ¢ B pa3Mep Ha 37 XL JieBa U ¢ popMHpaHa IpH NMPUA00MBaHe Ha
IBIIEpHOTO Apyx)ecTBo MoymsH Aptc OO/,

1.7. MatepuajHu 3anacu

Bun 31.12.2018 r. 31.12.2017 r.
Marepuanu B T.4. /HeTO/ 1318 1917
OCHOBHH U CIIOMaraTelHu MaTepUaIn 1318 1917
IIponykums /Hero/ 98 -
[ponykius 98 -
O61mo 1416 1917
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Bcenuku CyYMHU Ca NpCACTaAaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTo

1.8. Texkymu THpProBcKu U APYTH B3eMaHUs

Bun 31.12.2018 31.12.2017 r.

B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /Heto/ 61 61
Bzemanus no npongaxxom 61 61
B3emanus no npoaa:xou /nero/ 6 393 5663
Bzemanus no npongaxxom 8 151 7386
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (1758) (1723)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 1019 805
B3emanus no npenoctaBeHH aBaHCU 1019 805
Jpyru Tekynm B3eMaHus 959 784
[IpenocTaBeHu rapaHLuy U AETIO3UTU 689 664
[IpennnaTenu pazxoau 267 120
Hpyru B3emanus 3 -

O6mo 8432 7 313
1.9. Tekymu (puHAHCOBM AKTHBHU
1.9.1. Kpeautu u B3eMaHusi — TeKYIIHU

Bun 31.12.2018 r. 31.12.2017 r.

B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 15 181
B3emanust 1o KpequTH OT CBBP3aHH JIMIA U3BBH TpynaTa - 349
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 15 15
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT CBhP3aHU JIUIA H3BBH IpynaTta - (183)
B3emaHus Mo KpeaAUTH OT HECBBHP3aHHU JIHIA /HETO/ 920 972
B3emaHus no kpeauTH OT HECBBP3aHU JIHMLA 603 830
B3emaHus no IuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 317 292
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT HECBbP3aHH JIMIa - (150)

O6mo 935 1153

Kpenutute u B3eMaHMATa ca MPEACTABCHH B KOHCOJMHAMPAHMS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KAaTO
TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3EMaHHATa OT HECBbp3aHu juna KbM 31 nexemspu 2018 1. ca cnennuTe:

JorosopeH pa3mep

KpemuTomoayuaren Ha KpemuTa J. % MMapex
JIpuesap Tepauiicku 70 6.50% 12.2019
JIvuonu 3 EOO/] 200 6.50% 12.2019
Vopaas Bopouuanies 300 6.50% 12.2019
Jom Menust OO/] 130 OJIIT + 5% 31.12.2019
Joncamexc EOOJL 50 6.50% 12.2019
He [punr EOO/] 144 OJIIT + 5% 12.2019
Hoy Heiim EOO/] 120 5.00% 31.12.2019
TUAPA 9 6.00% 31.12.2019
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KoM 31 nekemBpu 2018 1. KpeAuTHTE U B3EMaHUATa OT HECBBP3aHH JIMIA ca paslpeaesieHl KaTo TeKyIln U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpouna yacT mo JBJarocpouna 4yact mo
Kpeautonoayuyarten aMOpPTH3HpPYEMa CTOHHOCT aMOpPTHU3HpPYEMA CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
JIpuezap Tepauiicku 70 54 -
JIvuonu 3 EOOJL 200 104 -
Vopnas Bopouuanies 73 110 -
Jom Menus OO/ 110 39 -
Joncamexc EOOJT 11 3 -
e IMpuat EOOJ] 24 5 -
Hoy Heiim EOOJL 100 - -
THUAPA 15 2 -
O0mo 603 317 -
1.9.2. HekOHTpOIHUPALIM YYACTHS B KAUTAJIM HA NPeANPUATHS
Bun 31.12.2018 r.u 31.12.2017 r. _
pa3mep CTOWHOCT pa3mep CTOWHOCT
Pennon dewpu [poaykre 1% 11 1% 11
O0mro 11 11

1.10. ITapyynm cpeacTBa M NAPMYHH €KBHBAJIEHTH

[MapuynuTe cpencrsa ca GUHAHCOBU aKTHBH, KOUTO HUTO ca MPOCPOUCHU, HUTO OOE3I[EHEHU M HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OTdera 3a MapUYHHUTE IMOTONM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIFOYBAT CyMHUTE MIPEICTaBEHU MO-T0TY.

Bun 31.12.2018 r. 31.12.2017 r.

IMapuyHu cpeacTBa B Opoi 1162 1 641
B JIEBa 1154 1545
BBB BalyTa 8 96
IMapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 350 649
B JIeBa 336 626
BBB BaJlyTa 14 23
Baoxupanu napu4Hu cpeacTBa 31 18
Kpartkocpounu neno3utu
Jpyru napu4Hm cpeacTBa

O0wmo 1543 2 308

BrokupanuTe mapuuHU CpEACTBa MPEACTABIIABAT OAHKOBU JICMO3MTH, 00€3MeyaBaly OaHKOBH TapaHIUU

KbM KOHTpPAarcHTH.
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Bcuuku cymu ca npecTaBeHH B XWIISIH JIEBa, OCBEH aKo HE € IIOCOUEHO APYTo

1.11. CoOcTBEH KanmuTAaJa

1.11.1. OcHoBeH KanuTAaJa

31.12.2018 r. 31.12.2017 r.
. Homunan . Homunan
Bpoii akuun Croiinoct B Ha akuus B | bpoii akuun Croiinoct B Ha aKnus B
Jena JjeBa Jena JjeBa
Obuxnosenu
Emutnpanu 15000 000 15 000 000 1 15 000 000 15000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2018 r. 31.12.2017 r.
fronep wn | moer | o | 10 | o Coer | e | %M
Bacun C. I'enues 3753730 3753730 | 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738| 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 3000000 3000000 20%
Kamun B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 3000000 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mmo 15000 000 | 15000000 [ 15000 000 100% | 15000000 | 15000 000 | 15000 000 100%

CeriacHo ckroueHus npes 2015 r. goroop 3a 3aem ¢ brarapcka
Maiika UMa 3ab/DKeHHE 1a He HaMallsiBa KaluTaja CH.

banka 3a Pazsutue AJl dpyxectBoTo-

1.11.2. Pe3epBu

Hl;e;;l;:ﬂ(:; O0mu pesepBu 00610 pe3epBu
PesepBu kM 31.12.2016 1. 1020 3 868 4 888
PesepBu xbm 31.12.2017 1. 1020 3 868 4 888
YBeaunueHus oT: - 92 92
Pasnpenenenue Ha meyanoa - 92 92
PesepBu kM 31.12.2018 1. 1020 3960 4 980

OOmMTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcHeHU BbB DoH 1 ,,Pe3epBeH”, chIilacCHO U3MCKBAHUATA Ha
ThproBeckus 3aKOH, KAKTO M Ha M3UCKBAHHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ 'pymara. CpemctBara OT
®donp ,,PezepBen” moraT Aa ce M3MON3BAT 3a MMOKPHBAHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0JI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamnuTras.

PesepBuTe OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 0 CIIPABEIMBA CTOMHOCT Ha
3eMd. B cry4ail Ye MpeoleHHWTEe aKTUBU C€ OTIHINAT, PE3EPBUTE OT MPEOILEHKH ce TpaHcdepupart B
HepasIpeaeTuTe meyanoH.

1.12. Herexymuu (pMHAHCOBHU MACHBH

HeTtexynm ¢puHaHCOBM NacUBH 31.12.2018 r. | 31.12.2017 r.

3aabIKEHUS 110 TIU3UHTOBU JIOTOBOPH 2148 2079
3abIDKEHHS 110 KPEUTH KbM (PMHAHCOBU MPEATIPHSATHS 9 158 11933
O0mo 11 306 14 012
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1.13. [IacuBH MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIE€PpUOAA €, KaKTO CJICABa:

31.12.2017 J{BUsKeHUe HA 0TCPOYEHMTe AaHblH 3a 2018 1. 31122018
yBeJInueHue HaMaJIeHHe
Bpemenna pazimka
BpeMEHHA | OTCPOYEH | BpeMeHHA | 0TCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | 0TCpoYeH
pasaMKa | JaHbK | pa3siiMKa | JaHbK | pa3siMKa | [JaHbK | pasiika | JaHbK
IMacuBu Mo oTcpoYeHN TaHBIU
[IpeouenbueH pe3eps 1133 113 - - - - 1133 113
Q‘XOPTHWPWM” MMC u 8 847 884 119 12 (474) (48) 8 492 848
O0mo nacuBm: 9980 997 119 12 474) (48) 9 625 961
DD i 6920)|  (690) (90) ©) 230 23| (6780)| (676)
(HeTo)
1.14. be3Bb3Me3IHU CPEICTBA MPEAOCTABEHU OT IbP:KABATA — HETEKYIIU
Bun 31.12.2018 31.12.2017
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 44 48
O0wmo 44 48
1.15. Tekymu (pMHAHCOBU MACUBU
Texkymu ¢puHAHCOBH NACUBH 31.12.2018 r. | 31.12.2017 r.
3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 346 637
3aabIKEHUS 110 KPETUTH 4 966 3825
O0mo 5312 4 462
3aabIKEHUSATA TI0 MTOJIYICHH KPEIUTH BKIIIOUBAT:
Bun 31.12.2018 r. | 31.12.2017 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 4917 3766
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 49 59
O0mro 4 966 3 825

KoM 31 mexemBpu 2018 r. mapaMerpute Ha 3aJBJDKCHUATA 110 KPETUTH OT (PMHAHCOBU TPEANPUSTHS Ca,

KaKTO CJIcaBa:

Jorosopen
banka / Kpeautop pa3mep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6356 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 600 | ITpaiitm + 3.25% 26.7.2019
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 1173 | Ipaiim + 3.50% 31.8.2019
IOpobank b-1 Al 978 | Ipaiim + 3.5% 31.8.2019
[IspBa MHBecTunmonna banka AJ| 65| 6.95% 1.11.2019
Bbanka ITupeoc boarapus Al 142 | PJIIT + 4.62% 30.8.2019
SG Ekcmpecoank A/l 6571 | 3M EURIBOR +4.75 % 30.12.2021
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Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
Baunka / erHHTop aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UpPyeMa CTOHHOCT
T'1aBHMIa JInxeu T'1aBHMIA JInxeu
Brarapcka 6anka 3a paspurue AJl 640 28 4311 -
IOpoGank b-s1 ALl 312 - - -
Bwnrapcka 6anka 3a pazsutue AJl 555 6 3447 -
IOpobGank b-1 ALl 970 1 - -
IOpobank b-1 Al 851 1 - -
[IspBa NHBecTunmonna banka AJ| 49 - - -
Banka [Tupeoc boarapus Al &3 - - -
SG Excrpecbank AJ] 1428 13 1 400
Kpenutau xaptu 29 - - -
O0mo 4917 49 9 158 -
1.16. Tekymiu THProBCKH M APYrHU 3a1bJKEHHUSA
Bun 31.12.2018 r. 31.12.2017 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 25 17
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 17
B T.4. rapaniuu Ha HC, YC, CJ] 25 17
3agbJKeHNs M0 JOCTABKH 7377 8 038
Jpyru Tekyum 3a1bJKeHUA 6 1
3aabIKeHNs TI0 TapaHLUK U AETIO3UTH 6 1
O6mo 7 408 8 056
1.17. JlanbYHH 3a0bJIKEHHS]
Bun 31.12.2018 r. 31.12.2017 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 258 195
KopropaTtuseH ganbk 98 107
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 163 105
JlaHbK IIpy N3TOYHMKA - 2
JlaHbK BBPXY pa3xoaure 4 2
Hpyru nansuu 382 463
Jpyru nanbuu - TMXBU 272 237
O0mo 1177 1111
1.18. 3agbaskenusi KbM MepcoHAaN
Bun 31.12.2018 r. 31.12.2017 r.
3aabiiKeHne KbM MepCoHal 479 410
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 47 50
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 210 174
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 7 10
3aabiKeHne KbM KIIF0UOB PHKOBOJIEH MEPCOHAI - Bb3HATPAKICHUS 15 16
O0mo 704 600
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT AHPKABATA — TEKYIIH
Bun 31.12.2018 r. 31.12.2017 r.
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 5 10
O0mo 5 10
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU mpUX0aH OT NPOAAKOU

Bua npuxon 2018 r. 2017 r.
[IpomaxOu Ha MIPOXYKIHS 30 388 29 311
[Mponax6u Ha yciyru 5679 5 806
O6mo 36 067 35117
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2018 r. 2017 r.
Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 9 10
be3Bb3mesqHM cpelicTBa, CBBP3aHU C PA3XOAU 35 40
O6mo 44 50
2.1.3. Ipyru npuxoau 1 neyajaou
Bun npuxon 2018 r. 2017 r.
Ileyasba (3ary6a) ot npogaxkoda Ha CTOKHM (MaTepHaJIn) - 35)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 122 129
CebecToiHOCT Ha NPOAAZIEHH CTOKHU (MaTepualiu) (122) (164)
JApyru npuxoau B T.4. 376 410
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 305 308
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 53 68
Heycroiiku - 4
Ortnucanu 3aabIKEHUS 13 27
HApyru 5 3
O6mo 376 375
2.1.4. ®uUHAHCOBU MPUXOAN
Bun npuxon 2018 r. 2017 r.
IIpuxoau OT JUXBH B T.Y. 50 57
10 THPTOBCKH 3a€MHU 50 56
IO CMETKH - 1
O61mo 50 57
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pasxon 2018 r. 2017 r.

OCHOBHH U CIIOMaraTeIHid MaTepualy 3a MPOU3BOACTBO 15525 14 806
l'opuBHU U cMa30YHU MaTepuaIn 272 253
PaboTHO 00671€KIT0 8 9
KoncymartuBu nipeBo3HHU CpefcTBa 72 60
Od¢uc Matepuan U KOHCYMAaTUBU 157 105
TexHuuecka HOAIPHKKA 61 78
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 87 115
Hpyru marepuanu 6 4

O0wmo 16 188 15 430
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pasxon 2018 r. 2017 r.

VYeayru oT moAu3IbJIHUTENN 2611 2318
TpaHcHOpTHH yCIyru 213 432
Haemu (MUMC, pexit. miomm) 3505 3516
PemonTun 329 399
MapkeTuHroBu yciyru (BKI. pekiiama) - 204
CpoOmmTeNTHU YCIIyTH (TennedOH, UHTEPHET | Jp.) 106 114
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 84 169
I'paskpaHcKu TOTOBOPH U XOHOpapH - 3
3acTpaxoBKH 202 186
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIIP.) 55 56
Komucronnu 108 73
Tpynosa menuurHa 5 4
AboHaMeHTH 18 13
Enextpo- u Tomnoeneprus 472 413
Bona 30 19
C4eToBOJTHU U OJUTOPCKHU YCIYTH 121 127
Jpyru pazxoau 3a BRHIIHU YCIYTH 105 111

O6mo 7 964 8157
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2.2.3. Pa3xoau 3a aMopTH3allUl

Bun pa3sxon 2018 r. 2017 r.
AmopTu3anusa Ha IMOTH MalllMHU M ChOPBKEHUSA 2323 2082
AmopTuzanus Ha HematepuanHu akTuBu 210 224
O0mo 2533 2 306
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2018 r. 2017 r.
Pa3xonu 3a 3amnatu 7037 5938
Pa3xonu 3a ocurypoBku 915 882
6 m.4. pazxoou no HeU3NOA36AHU OMNYCKU (15) 4
O6mo 7952 6 820
2.2.5. Pa3xoau 3a o6e3ueHKa
Bun pa3sxon 2018 r. 2017 r.
Pazxonm ot oOe31ieHKa Ha B3eMaHUs 36 351
Pasxomu ot o0e3nieHKa Ha (PMHAHCOBH aKTUBU - 41
O6mo 36 392
2.2.6. [Ipyru pa3zxoau
Bun pa3sxon 2018 r. 2017 r.
Pa3xoau 3a KOMaHIUPOBKU 29 52
Pazxoau npencraBuTeHA 43 14
Pa3xoau 3a npeanasHa xpaHa 27 26
Pazxonu 3a r71o0u M HEYCTOWKH 8 6
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 46 92
Pazxonm 3a napenus - 1
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 17 76
3ary0a oT nponaxx6a Ha MHBECTHIMHN B IBbILEPHH JPYKECTBA 18 -
Hpyru pazxoau 20 59
O0mo 208 326
2.2.7. IIpoMeHH B HAJIMYHOCTUTE HA TOTOBA MPOAYKLMSI
Bun pa3sxon 2018 r. 2017 r.
V3meHeHne Ha 3am1acUTE OT MPOIYKIIHS (98) 87
O6mo 98) 87
2.2.8. ®UHAHCOBHU Pa3xoau
Bun pasxon 2018 r. 2017 r.
Pa3xoam 3a JIMXBH B T.4. 867 1074
10 THPTOBCKH 3a€MHU 1 -
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 694 882
T10 JIM3UHT'OBU JOTOBOPH 117 129
10 THPTOBCKH 3aAbJDKEHUS 1 3
IpYyTU 54 60
OTpuuaTeTHH KypCOBH Pa3iHKU 11 9
JApyru ¢punancosu pazxonu 139 190
O0mro 1017 1273
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2.2.9. Ileyan6a ot mpoaax0a HA HeTeKYIH AKTHBHU

Bun pa3sxon 2018 r. 2017 r.
Pe3yarar ot ocBo0okKIaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS (137) (11
banancoBa CTOMHOCT Ha OTHHCAaHU aKTUBU 179 49
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 42 38
O0mro (137) (11)

2.2.10. Pa3xon 3a 1aHbBIH

CahIilacHO JACHCTBAIIIOTO 3aKOHOIATEIICTBO MTeUaIOUTE ce 00JIaraT ¢ KOpIopaTUBEH JaHbK B pazmep 10%.

Bun pa3sxon 2018 r. 2017 r.
Texkymn pa3xon 3a JaHbK Neyanba 98 106
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE 1 00OpaTHO MPOSIBIICHUE HA (14) 3)
BPEMEHHH Pa3JIuKu
O0wmo 84 103
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3. IPYI' OITIOBECTSIBAHU I
3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa OomoBeCTdABa CJICIHUTE CBbP3aHU JIUllaA:

BHJI CBBP3AHOCT HNme Ha pusnyecko jauue / ENK
HAaNMEHOBaHHE HA IOPUANYECKO JIHIe
I'.B.C.Kommtorepunr EOO/] 831334212
JIpy’ecTBa B yNpaBIeHHETO Ha KOMTO ydacTBar iumia, | EBpomna 2001 EOOJ 831437002
ymnpasiasiBanm  ['pynara  wnu coocrBennuure Ha | I'B.C Apr OO/ 831334162
Kalmraia. I'.B.C. - Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
JlpykecTBa, B Kamutaza Ha kouro ydactsar | OKeHseH OO/ 200190007
ynpasisBan ['pymara  wim  cobcrBenmimre Ha | I.B.C.Xommuuar OOJ] 831334187
karnuTana xa I'pynara. I".B.C Apr OO/] 831334162
Bacui Credanor I'eHues
CoOcTBenni Ha kanuraia Ha ['pynara. Benera Creganosa [erriesa
Credan Bacunes ['eHues
Kanun Bacunes ['enueB
JpyxectBa, B Kouto ['pynara mMa HENpsKO y4acTHe B
COOCTBEHOCTTa Ha KamnWTalla MM upe3 lgpeI[HpI/ISITI/ISI, B Enpriopt Ayriop OOJ 200818622
KOHMTO MMa IPSIKO y4acTHe B KanuTajia, ¢ % Ha y4acTHEeTO
Haz 5%.
3.1.1. Cebp3anu auna u3BbH I'pynara
B3emanus
Kanent 31.12.2018 r. 31.12.2017 r.
EBpona 2001 EOO[ 61 61
O6mo 61 61
3agb/KeHus
JocTaBuuk 31.12.2018 r. 31.12.2017 r.
ynenose CJ] 25 17
O0mro 25 17
Canpna no IlpenocraBenn 3aemMu (TJIaBHUIIA U JIMXBA)
Kparkocpouna 4acr o JbJIrocpoyHa 4acT 1o aMopTH3MpyeMa
er)]n'rononyqa'ren aMoOpTU3HpyeMa CTOMHOCT CTOMHOCT
T'1aBHMIa JInxeu T'1aBHnna JInxeu
Codust Kaprunr Punr AJ] - 15 200 -
O6mo - 15 200 -
Hauuciaenu npuxoau OT JIMXBH 110 Hpe[lOCTaBeHl/l 3aemn
B3emane KbM Haunciaenn Homxydyenn B3emane KbM
KpemuTonmoayuaren
31.12.2017 r. npe3 2018 r. npe3 2018 r. 31.12.2018 1.
Codust Kaprunr Punar AJ] 4 11 - 15
Bacun I'enueB 11 1 12 -
O0wmo 15 12 12 15
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4. YIIPABJIEHUE HA KAIIUTAJIA

]_ICJ'II/ITC Ha PbKOBOACTBOTO, KOraTO YIipaBJisiBa KallUTalJla Ca, KaKTO Jia 3aliasu CIOCOOHOCTTA Ha prHaTa Ja IPOAbJDKU
KaTo JIeHCTBAIIO MPCATNpUATUC, TaKa U Ja MOXE Ja € B CbCTOAHHUE Oa NPEA0CTaBdA aJIcKBaTHAa BB3BPBHIIAEMOCT Ha
AKIIUOHEPUTE U U3T0JU 3a OCTAHAJIUTE BIIOKHUTCIIN. PvkoBoacTBOTO CE CTpEMHU J1a MOCTUTHE TC3U LEIIU YPE3 MOAXOAAII0
ueHoo6pa3yBaHe Ha MPOAYKTUTC U YCIYITUTC CHU3SMCPHO C HHMBOTO Ha PHUCK W YPE3 NOAAbPKAHC Ha OITHMaJIHaA
CTPYKTYpa Ha KalluTajia ¢ eI peaAylupaHe Ha HEroBarta 1icHa.

I'pymara He MOUTEKH Ha BHHIIIHO HAJIOXKEHU M3MCKBAaHMS 3a KarmuTtana. ['pynara ynpasisBa CTPYKTypaTa Ha KaIkTana u
W3BBPIIBA KOPEKIIMK B HEsl B CBETJIMHATA HA TIPOMEHUTE Ha MKOHOMHYECKHUTE YCIOBHUSI M XapaKTEPUCTUKUTE HA PUCKA Ha
OCHOBHHTE aKTHBH. 32 Ja ce MOAbpIKA WIN KOPHIUpa CIPYKTypaTa Ha KaluTaia, [ pymata Moxke 1a KOpHIupa cymara
Ha JIMBHUJICHTHTE, 3IUTATCHH HA aKI[MOHEPUTE, JIa BbPHE YacT OT KamuTajia Ha ak[[MOHEPUTE, Ja M3/1aBa HOBU aKIIUH WK
Jia IPOfIaBa aKTHBH, 32 Jia HAMAJIM JbJIra.

I'pymaTta HabOiIr0aBa CTPYKTypaTa Ha KalMTajla Ha OCHOBATA HAa CHOTHOIIEHHE HA 33 THKHSIOCT, KOETO Ce U3UMCIIsIBa
KaTo HETEH JbJIT/00II0 KanuTaul. HeTHus Abar ce ompenesst KaTo OT o0IaTa CyMa Ha IMacuBUTE (KAaKTO € IMOKa3aHa B
KOHCOJIMUPAHUS. OTYET 32 (DUHAHCOBO CHCTOSIHHE KAaTO HETEKYyIlAa M TEKYIa) Ce H3BaIAT MApUTE U IMapUIHHTE
eKBHBaJIeHTH. KanuTana ce onpeuesns KaTo KbM COOCTBEHHs KamuTan (KakTo € TOKa3aH B KOHCOJNUAUPAHUS OTYET 3a
(hMHAHCOBO CHCTOSHKE) Ce JOOABU HETHHUS JTBJIT.

IIpez 2018 r. crparerusita Ha I'pymara, kosro e HempoMmeHeHa oT 2017 r., e ma moaAbpXa CHOTHOLIEHHUETO Ha
33 UTBXKHIOCT OKOJIo 55 %, 3a Ia cu rapaHTHpa AOCTHI N0 (hMHAHCHpaHE HA pa3yMHa IieHa 4pe3 MOAIbp)KaHe Ha
KpEeQUTHHUTA CU cIOCOOHOCT. CHOTHOIIEHHETO Ha 33 UTHXKHSUIOCT KbM Kpasi Ha OTYETHHSI [IEPHO/] € KAKTO CIIE/IBa:

Bux 31.12.2018 r. 31.12.2017 r.
Jwir 26917 29 296
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (1543) (2 308)
Heren abar 25374 26 988
OO61110 COOCTBEH KaIUTall 21 269 21 002
00110 KamuTAI 46 643 47 990
CboTHOIIIEHHE HA 3aThKHSJIOCT 0.54 0.56

5. KIIIOYOBU HNPUBJMU3UTEJHHMN OLHEHKHW U HPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HIKOUW OT AKTHUBHTE,
MaCUBUTE, MPUXOAUTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABWIO HAKOM CUYETOBOJHH MPEANOTIONKEHUS U
MPHUOJIM3UTEIHNA CYCTOBOIHHU MPEIeHKH. BeHUKK Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pasnoiaraio phbKOBOJICTBOTO KbM Kpasi Ha OTYETHUs mepuoj. JlelicTBUTENHNTE
pesynraTi OMxa MOTIM Ja Ce pasiuyaBaT OT MPEACTABEHHTE B HACTOSIIWS WHIMBHIyanieH (UHAHCOB
OTYeT.

Oo6e3uenka Ha HeUHAHCOBH AKTUBHU

3a 3aryba oT 00O€3leHKa ce NpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIla TAPUYHN [TOTOIH, IPEBHUINABa BH3CTAHOBUMATA UM CTOMHOCT, KOSTO € IO-BHCOKAaTa
OT CIpaBe/TUBaTa CTOHHOCT, HaMaJIeHa ¢ Pa3XOoIMTe O Mpojak0a Ha Ja/ieH aKTUB, U HEroBaTa CTOMHOCT B
yrnotpeba. 3a 1ga ompeaeiad CTOHHOCTTa B ymorpeba, pPhKOBOICTBOTO Ha JIpY)KECTBOTO H3YHCIISABA
OYaKBaHWTE OBJAEIIM MMApUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapUYHH IMOTOIH, ¥ OIpPEIeIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIaTa CTOMHOCT Ha TE3H MapHU4HHU MMOTOITH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM ITOTOIHM PHKOBOJCTBOTO IPaBH IPEAIONIOKEHUSI
OTHOCHO Objaenure OpyTHHM medanOou. Te3w MpenroioKEHUs ca CBbp3aHM ¢ OBbACHIM CHOUTHS U
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obcrosiTencTBa. JIeficTBUTENHNTE pE3yATaTH MOTAT Jia C€ Pa3indyaBat U Jia HaJoXKaT 3HAYUTEITHH KOPEKITHH
B aKTHUBHUTE Ha [[pyKecTBOTO Ipe3 clieABaliaTa oOT4eTHa TOANHA.

B moBedero cinydyam Tpu OmpenensHETO Ha TMPHIOKHMHUS JTUCKOHTOB (PakTop ce MpaBW OILEHKA Ha
MOJXOJISIINTE KOPEKIIMK BBB BPb3Ka C Ma3apHUs PUCK U PUCKOBHUTE (AKTOPH, KOUTO ca CIEeHUPUIHH 32
OTIEITHUTE aKTHBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpas Ha BCCKHU OTUYCTCH
epuoa. P’LKOBOZ[CTBOTO Orpeacia MoJIC3HUA )KUBOT Ha aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pa3jinuyaBa OT
HaIpaBeHaTa OllCHKa IMOopaand TEXHHUYECKO M MOPAIHO M3XalsBaHe, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUATHH 3aMIacu

KbM Kkpast Ha BCeKH OT4YETEeH MeproJ PHKOBOACTBOTO MPABU Mperjie]l Ha HAIMYHUTE MAaTEePUATHH 3aMacH —
MaTepuany, NIpoayKLus, CTOKH, 3a 1d YCTAHOBM J1ajii MMa TaKMBa, HA KOUTO HETHATa pealu3yeMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHute 3aryOu mpeacTaBisiBaT pa3inkaTa MeX1y BCUYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKAMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KeCTBOTO O4akBa Aa nonydn. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO HM3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JAMCKOHTUPaHHW C IMbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLECHT 3a 3aKyleHH WU
I'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KPETUTHA 00E3IICHKA).

6. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IEYE-
HHUE

Yci10BHE aKTHBH

Cyma Ha
JloroBop/KoHTpareHT Yupenena rapanuus, ode3nedeHne 0T KOHTPAreHT 00e3ne4eHoTo
3abJKEHHE
Crepan T'enueB, Bacun T'enues, | [Tocouenure nuua ca ypeauan ocoOeH 3a0r BbPXY IPUTEKABAHU OT
Benera I'enueBa u Kamun I'enueB /| Tax akumu B Bunbopn AJl kato obesnedyeHue 1O MHOIYYCHHUS OT 4979
BBP Al Bunbopx A1 3aem ot Bbrirapcka banka 3a Passurue AJl
M Meaust u| TABIJIO H K [ICYCHUS
Jlom Mes OO Jo emust OO/l e mpenocraBuiio Ha [enpakc AJl obesmneue 149
(aKTHBHM) 1O TOTOBOP 3a 3aeM
K
Codpust Kapruer Prsr ATl Copust Kaptuar Punr AJl e mnpemocraBmwio Ha J[leapakc AJl 215

oOe3nedeHrst (aKTHBH) 110 IOTOBOP 32 3aeM
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Yc10BHE TACHBH

JloroBop/KoHTpareHT

Yupenena rapanuus, ode3neyeHune B 110132 HA KOHTPareHT

Cyma Ha
00e31me4eHoTo
3aIbJIKEHIe

benrapcka banka 3a Passurne AJl

Bun6opx Al u [lenpaxc AJl ca ydapequin 3aJ1or Ha ThProBCKO
IpeIpUSATHE 110 ToTy4eH 3aeM ot bunbopn A/l or Brarapcka banka
3a Pazutue AJl

4979

benrapcka banka 3a Passurne AJl

Bun6opx Al u [lenpaxc AJl ca ydapequin 3aJ1or Ha ThProBCKO
MpeAnpusTHeE N0 noinydeH 3aeM ot Jenpakc AJl Al ot beiarapcka
banka 3a Pazputue A/

4 008

IOpo6ank benrapust AJ]

Bun6opx Al e npenocrasmino ooesnedenus (MMC u B3emanust) o
110 nostydeH 3aeM ot bunbopa Al ot FOpobauk Bwirapus AJL

312

Opo6ank benrapust AJ]

Moymwrsa Apte OO/ e npenocraBmiio ooe3nedeHns (HaCTOSIIH 1
OblenM B3eMaHus) 110 noinydeH 3aeM ot FOpobank benrapust AJL

852

Opo6ank benrapust AJ]

Henpakc A/l e npenocraBmino obesneuenns (MMC n HacTosm n
ObjlelM B3eMaHus) 110 noinydeH 3aeM ot FOpobank benrapust AL

971

Cocuere XKenepan ExcripecOank AJ]

Jururan [Ipuar EOOJ e npenocrasuiio obesnedenus (IMC) o
norosop 3a 3aem oT Cocuere XKenepan Excripecbank AJl. Bunbopn
AJl, Menpaxc A/l u MoymreH Apre OO/I ca chATBKHUL

2 841

OBB AJl

Moymrsa Apre OO/ e npenocTaBriio GaHKOBH IapaHIMU KbM
koHtparentu. [lenpakc Al u Macrop Memust EOO/I ca chaabKHULU

31

Wnrepnnitzs EAJL

Bun6opx Al e npenocrasmio obesnedenus (MMC) no norosopu 3a
¢uHaHcoB y3uHr KbM MuTepnuiis EAJ]

309

Ayro boxemus AJ]

Bun6opx Al e npenocrasmio ooesneuenus (MMC) o norosopu 3a
¢uHaHCOB J3KHT KbM Ayro boxemus AJ]

Al bu Em Brirapus EOOJL

Bun6opx Al e npenocrasmio obesneuenus (MMC) no norosopu 3a
¢unancoB Jim3uHr KbM Aii b EM bearapust EOO/]

Hopme JInsuar BI' EOOJ

Bun6opx Al e npenocrasmio obesnedenus (MMC) no norosopu 3a
¢dunancoB s3uHr kbM [lopme JIusunr BI' EOO/]

Annann JIuzunr beirapus Al

JpyxectBoto e npenocrasuio obesneuenus (MMC) o norosopu 3a
¢uHaHCOB Ji3KHT KbM Annani JInsunr Bearapus AJ1

213

Coxenus brarapus EOOJL

Jururan [Ipuar EOO/ e npenocrasuio obesnedenus (IMC) no
Jorosopi 3a Gunancos nu3uHT kbM Coxkenus brarapus EOO/.
bundopa Al e noppunTel

1891

HAII

Jururan ITpuatr EOO/] e npenocrasuito o6e3neuenus (MMC) kpm
HAII

350

Bbrarapcka banka 3a Pa3surue A/

Jlpy>xecTBOTO 1ojI3Ba GaHKOBA rapaHIys 38 HOTEHINATHN
3aabinKkeHnst KebM HATT

205

HpyxectBaTa oT ['pynara He ca OTBETHUIM IO THPrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na Nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TMpW HEeONAronpusTeH M3XOI Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KBM JIPY>KECTBATa, KOUTO BJIU3AT B HEMHHUSI ChCTaB.

IIpes 2018 r. mpyxecrBa or I'pymata ca OwiauM OOSKT Ha MPOBEPKH OT opranute Ha JlaHb4yHaTta
AIMUHUCTpal. OpI‘aHI/ITe Ha ﬂaH’L‘IHaTa AJIMUHUCTPAIUA MOraT Ia U3BbpUIAT IO BCAKO BPEME PCBU3HA
Ha JpyXecTBaTta oT ['pynmata B paMKHTE Ha 5 TOJWUHH Cjel Kpas Ha (pMHAHCOBATa TOAMHA, M MOTaT Jia
HAJIOXKAT JIOMBJIHUTEIHU JTAaHBYHH 33]IbJDKEHHS U TJ100u. PhKoBOACTBOTO Ha ['pynaTa HsiMa WHpOpMaIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JOBEAAT A0 MOTEHIMAIHU ¢(EKTUBHH JIONBIHUTCITHU
OaHBYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.
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BUJIBOP]T AJT
MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Hsma chiecTBeHH CHOUTHS CIIEA Kpast Ha OTYCTHUS MEPUOJI, KOUTO Jla OKa3BaT BIUSHUE BbPXY TOAUIIHUS
KOHCouaupaH (puHaHcoB oTueT Ha ['pymnara 3a romuHaTa, 3apbpinnia Ha 31 mexkemepu 2018 T.

8. JIEACTBAILO MPEANPUSITUE

PbroBoacTBOTO Ha I'pynata cumta, uye ['pynara e geiicTBainia M 1€ OCTaHE JIeWCTBallla, HIMa IJIAHOBE U
HaMEPEHHU S 3a MPEYCTaHOBSIBAHE Ha JIEUHOCTTA.
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