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BUJIBOP]T AJT

NHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBM 30 FOHU 2018

Bcenuku CYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

AKTHUBHU

Hertexyum akTuBu

HmoTH, MalvHu ¥ ChOPBIKEHUS
Hemarepuanuu akTuBu

WHBecTuy B ABbIIEPHH TPEIIPUSITUSL
Herexymu ¢pmHAHCOBH aKTHBU

OO0110 HeTeKYIM AKTUBH

Tekymu aKTUBH

MartepuanHu 3anacu

Texymu ThproBCcKU U APYyrd B3EMaHUs
Texyum (puHaHCOBU aKTUBH

[Mapuunu cpencTBa U MapuvHU EKBUBAJICHTH
OO0 TeKYIIM AKTHBH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI 1 TACUBU

COBCTBEH KAIIUTAJI
OCHOBEH Kanural

[MpeotieHbueH pe3eps

Pesepsu

DUHAHCOB pe3yaTaT

- Hampynanu neuanbu/3azyou

- [lewanba/zazyba 3a coounama
OBIIO COBCTBEH KAIIUTAJI

IHACHUBHA

HeTexkyum nacusu
Herexymu (puHAHCOBY MTACHBH
[TacuBH MO OTCPOUCHU NAaHBIU
O0110 HeTeKyIY MACUBH

Texkymu nacuBu

Texymy GuHAHCOBY ITaCUBU

Texylu ThproBCKU U APYrU 3aAbIDKSHUS
JlaHBYHY 33 bIDKEHUS

3aabIKeHNs, CBBP3aHU € IIepCoHaa
O0110 TeKylM NacuBu

OBIIO ITACUBU

OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHU

IIpuaoxenne

1.1.
1.2.
1.3.
1.4.

1.5.
1.6.
1.7.
1.8.

1.9.1.
1.9.2.
1.9.2.

1.10.
1.11.

1.12.
1.13.
1.14.
1.15.

30.6.2018 31.12.2017
10 991 11200
251 334
3023 3039
5826 5826
20 091 20 399
465 768

7 064 6795
2006 1916
820 361

10 355 9 840
30 446 30 239
15 000 15 000
1020 1020
3668 3668
1 695 1297
1297 1037
398 260

21 383 20 985
5116 5424
504 504
5620 5928
1011 996
2021 2134
298 68
113 128
3443 3326
9 063 9254
30 446 30 239

HacrosusT nHnuBrayaneH GuHaHCOB OTYeT € onoOpeH 3a u3naBaHe u noanucan a 30 KOJIM 2018 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos
CrncraBuren



BUJIBOP]T AJT

NMHJINBUAYAJIEH OTUET 3A BCEOBXBATHHMA 10OXO/
3A TIEPUOJIA, TTIPUKJIFOYBAIL HA 30 FOHU 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

Hernu npuxo/u oT mpoaaxou
Hpyru neyanou

®duHaHCOBYU NPUXOAN

Pa3xonu 3a MaTepuanu

Pa3xonu 3a BHHIIHM yCIOyTH

Pa3xonu 3a amopTH3anus

Pazxonu 3a 3aruaTv ¥ OCUTYpPOBKH

Jpyru pazxoau 3a JeiHOCTTa

DUHAHCOBHU Pa3Xoau

3ary0a oT mpogax0a Ha HETCKYIIU aKTHBH
MMEYAJIBA TIPEJN PA3XO/I 3A JAHBIA

Pasxox 3a mannum

HETHA IIEYAJIBA 3A 'OJJUHATA

JAPYI BCEOBXBATEH JOXO/{

OB1ll BCEOBXBATEH J0XO/J 3A TOAUHATA

IIpuaoxenne

2.1.1.
2.1.2.

2.1.3.
2.2.1.
2.2.2.
2.2.3.
2.24.
2.2.5.
2.2.6.

2.2.7.

30.6.2018  30.6.2017
3745 3642
47 -
216 88

(1 508) (1 386)
(735) (664)
(591) (569)
(584) (612)
(15) (34)
(165) (189)
(12) -
398 276
398 276
398 276

HacrosmusaT nHnuBrayaneH (uHaHCOB OTYeT € ono0peH 3a u3aBaHe U noanucan Ha 30 KOJIN 2018 ot umero Ha

BUJIBOPJ] AJT:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos
CncraBuren



BUJIBOP]T AJT

NMHIUBUAYAJIEH OTUET 3A ITAPMYHUTE ITOTOIIN
3A TIEPUOJIA, TTIPUKJIFOYBAIL HA 30 FOHU 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

I[MapuyHU MOTONH OT ONEPATHBHA JTEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[TnamaHus Ha KOHTPAreHTH

[Tnananus Ha mepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (6€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[T1aTeHu KOpIIOPaTHUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HCTCKYUIN aKTUBU
ITocThIieHus or npoz[a>1<6a Ha HETCKYUIU aKTUBU

Heren NapuY€cH MOTOK U3M0JI3BaH 324 MHBECTUIIHOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA ACITHOCT

[ocThreHns o NOIy4EeHU 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 NMOTYIEHU 3aeMU

[Tnananus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IOTOLM M3IIOJ3BaHM 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JAeHHOCT

HeTHo n3MeHeHue HA NapuvHUTE CPEACTBA U MAPUYHUTE
CKBHUBAJICHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M Napu4YHN ekBUBajieHTH Ha 30 FOHU

IIpuaoxenne

1.8.

30.6.2018  30.6.2017
4280 4096
(2 489) (2 071)
(389) (624)
(201) (547)
(10) (70)
)] )]
1190 783
(136) (96)
42 ;
(94) (96)

18 91
(368) (248)
(162) (174)
(118) 1)
@) &)
(637) 427)
459 260
361 1028
820 1288

Hacrosiust nHnuBrayaneH (uHaHCOB OTYeT € ono0peH 3a u3aBaHe u noanucan Ha 30 FOJIM 2018 ot umero Ha

BUJIBOPJ] AJI:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos
CncraBuren



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI

3A TIEPUOJA, TTIPUKJIFOYBAIL HA 30 FOHU 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

OcHoBeH
KanmuTaJj
OctaTbk kbM 31.12.2016 1. 15000
IIpomenu B codcTBeHus1 KanuTai 3a 2017 r. -
IMeyanba 3a nepuoaa
OO0 BceoOxBaTeH aoxoxq 3a 2017 r. -
OctaTbk kbM 30.6.2017 1. 15000
OctaTbk kbM 1.01.2018 1. 15000
IIpomenu B codcTBeHus1 KanuTai 3a 2018 r. -
IMeyan6a 3a nepuoaa
OO0 BceoOxBaTeH noxoxq 3a 2018 r. -
OctaTbk KkbM 30.6.2018 1. 15000

Pe3eps ot
TPeoeHKH

1020

1020

1020

1020

Oomu n

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
neyaaon

1037
276
276
276

1313

1297
398
398
398

1695

Oo6mmo
co0CTBEH
KAIMTAJI

20 725
276
276

276
21 001

20 985
398
398
398

21383

HacrosusaT nanuBuayaneH GuHaHCOB OTYeT € ono0peH 3a u3aBane U noanucan uHa 30 KOJIW 2018 ot umero Ha

BUJIBOPJ] AJL:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

Kamen Kamenos
CncraBuren



BUJIBOP]T AJT

MMPMJIOXEHM A KbM MEXJIMHHWS UHANBUY AJIEH ®PUHAHCOB OTUET
KBM 30 roau 2018
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
,bJIBOPI” Al

ChbBeT Ha IMpeKTOpUTE

Kamun Bacunes ['erueB — [Ipencenaren;

Credan Bacunes ['enueB — M3mbiHuTENEH TUPEKTOD;
Hecucnas I'pozeB Tomo — unen na C/1;

Bopucnas Xpucros bopucos — unen va CJJ;

3apuna BacueBa ['enueBa — uinen Ha C/I.

ChceraBuren
Kawmen Ilerpos Kamenon

OauTeH KOMHUTET
e 3natka Tomoposa KanmakoBa
e Hapnsa Pycesa byaunosa
e 3apuna Bacunesa ['eHueBa.

AbpikaBa HA perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

Oo0cay:xkBamu 6aHKU

e brarapcka banka 3a Pazsutue AJl;
IOpo6ank U Ed [Lxu bearapus AJL;
Cocuere XKenepan Excripedank A/l;
VYuukpenut bynbank AJl;
banka [Tupeoc bearapus AJl;
Nnrepuemrsuni Acer bank A/l

Bpoii cayxutean kpm 30.06.2018
66

IIpeamer Ha JEHHOCT M OCHOBHA JACHIHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHIUBUIYAJHUSA (PUHAHCOB OTYET
30.06.2018

Ilepnon Ha nHAUBHAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2018 —30.06.2018

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2017 — 30.06.2017



BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

BA3A 3A U3I'OTBSAHE HA UHIAUBUAY AJTHUA ®PUHAHCOB OTYET

To3u mHAMBHIYaNeH (UHAHCOB OTYET € M3TOTBEH BHB BCHYKH CHIIECTBEHH ACIEKTH, B CHOTBETCTBHE C
BcukH MexayHapoaHu cranaapTa 3a ¢puHancoBo oruntane (MC®DO), KOUTO ce ChCTOST OT: CTAHJIAPTH 32
(MHAHCOBO OTYUTAHE U OT ThIKyBaHUs Ha Komurera 3a pazscaenus aa MCOO (KPMC®O), onobpenu ot
CsBera o MexnyHnapoauu cueroBoanu ctanaapta (CMCC), u MexayHapoAHHUTE CUETOBOAHM CTaHAAPTH
U ThiKyBaHuara Ha [locrosHaus komurter 3a pazsicHsBaHe (IIKP), onoOpenu or Komwurera 1o
Mexnaynaponuu caeroBogau crannaptu (KMCC), u xouto ca mpuerun ot Komucusara na EBpomerickus
cbt03. MCOO, nmpuern ot EC, e o0monprueroro HamMeHOBaHHE Ha paMKaTa ¢ oOIIO MpeqHa3HaYeHue-
CUEeTOBOJHA 0a3a, CKBMBAJICHTHA Ha paMKaTa, BbBeleHa ¢ JaeduHUIMATA CcbhrjlacHo § 1, T. 8 oT
JombIHUTETHUTE pasnopendu Ha 3akoHa 3a CYETOBOJICTBOTO MMOJ] HAWMMEHOBAHHETO ,,MEXIyHapOTHH
cueroBogau cranmapta’ (MCC). OUHAHCOBUAT OTYET € M3TOTBEH CHIVIACHO IPHHIIHIIA 32 HCTOPHYECKa
IleHa, KOMTO ¢ MOAM(UIMpaH TO OTHOIICHWE Ha 3eMH M (PMHAHCOBM AKTHUBH Ha Pa3MOJIIOKEHHE 32
nponaxoa.

CBUHIECTBEHU CYHETOBOJAHMU INIOJIUTUKHN

IIpomMeHu B C4€TOBOAHATA MOJHTUHKA

Br3npuerara cueToBOAHA MTOJMIMTHKA € ITOCIIEN0BATENHA C IPHIIAraHaTa Ipe3 IPEeaXoaHaTa ToIuHa.
Tekymu 1 HeTeKylIH AKTHBH

AKTHB ce KITacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:
e OuakBa Jla peaJu3upa aKTHBAa WJIM Bb3HaMepsBa Ja IO Mpojaje HIM YNOTpeOM B CBOS HOpMAaJleH
OTIEPATHBEH ITUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPT'YBaHE;
O4YaKBa Jla peajn3upa aKTUBa B pAMKUTE Ha JABAaHAJECET Mecela e Kpasi Ha OTYETHHUS TIePUOL; WIN
® aKTHBBT € TAPUYHU CPEICTBA WM MapHYHK eKBUBAJICHTH (chriacHo aepununusira Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUueHHE J1a O'b/Ie pa3MEHSH WM H3IIO0JI3BaH 32 YpeKJaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MEePHOI.
AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo HE OTToBapsl Ha KPUTEPUUTE 3 KIACH(PHUIMPAHE KATO TEKYII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUS

AKTUBU ce OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha Npua00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NPpUI00MBaHE NO-HUCKA OT TIOCOYCHATA, CE OTUYUTAT KaTO TEKYIIN Pa3XojH 3a Mepruojia Ha Npuao0uBaHe
B CHOTBETCTBHE C OJ00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHSIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHENO Jla OTYATA 3eMATa 110 MOJIelia Ha CIpaBeyIuBaTa CTOMHOCT. OT4eTHAaTa CTOWHOCT
Ha 3€MsdATa B MHAMBUAYAJIHHA OTUET 3a q)HHaHCOBOTO CbCTOAHUE MPCACTABIABa CIIpaBEIIMBaTa CTOMHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTHU3UPA.



BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
HNMoTH, MAIIMHU U CHOPbKeHNUS (IPOABJKEHUE)

VBenuueHre Ha CIpaBeIHBaTa CTOMHOCT MPH IMPEOIEHKa Ha 3eMATa Ce MpH3HaBa B JAPYT BCEOOXBATEH
JOXOI — pPE3epB OT IMPEOleHKa, KaTO 4YacT OT COOCTBEHHS KaIWTal, OCBEH aKO YBEIMYEHHETO HE
KOMITEHCHpa TIPEIXOJHO HaMajJeHHEe Ha CTOMHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamarenve Ha cripaBe[yiMBaTa CTOMHOCT B PE3yJITAT Ha MPEOICHKA HA 3eMs Ce OTYMTA KaTO HaMaJleHHe Ha
Ipyr BceoOXBaTeH A0XOM (pe3epB OT MPEolleHKa) M0 pasMepa Ha HATPYMAHHS IMOJOKUTEICH PE3EPB OT
HpeoueHKa, KaTo eBeHTyaJIHO HaABUIICHUEC CC OTYHUTA KaTo TeKyma 3ary6a B I/IH}Z[I/IBI/I}Z[yaJIHI/HI OTYECT 3a
BCEOOXBATHUS JTOXOI.

Jpyrure UMOTH, MallliHU U CHOPBKEHUS CE€ OTUUTAT IO IIeHa Ha MpuaA0OuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3aryouTe oT 00e3leHKa, aKO UMa TaKUBa.

[TocnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpenenen B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajgba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHA U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wnyu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAallIMHA U ChOPBKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He HW3UCKBa JAPYro MpH
nponax6a u obpateH nu3uHTr. [leyanOure uny 3aryouTe, Bh3HUKBAIIM TIPH OTITMCBAHE HA WUMOT, MaIlldHA
WIH ChOPBKEHUE CE OMPEAEIIT KaTo pa3iifKa OT MEXJy HETHUTE MOCTHIUIEHUS OT IpojaaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE€ aMOPTHU3UPAT I10 JIMHCHHUS METOA 3a IEpruoja Ha OYaKBaHUA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TOJE3HUST )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBaHMATA CE€ pa3iMyaBaT OT MPEIUITHUTE NPHONIU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CUCTOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIKH.

AMopTH3aIuATa 3amo4uBa Ja ce Ha4YuClIsABa OT MOMEHTA, B KOUTO MMOTUTE, MAIIMHUTE U ChOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIoaTalMATa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaT:

e jaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa ceriaacio MCDO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoda.



BUJIBOP]T AJT
TTPUJIOXKEHMS KBbM MEXIMHHWS MHIUBUY AJIEH ®UHAHCOB OTYET

K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)

I/IMOTI/I, MAallUHU U CHOPBbKCHUSA (npom;.mkeﬂue)

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAJITHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunan
MalHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCnOpPTHU CpeacTBa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU MpPElEeHKa aalu
CBILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXHO Ja C€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha eIUHHIIATa,
reHepupalia napuiH MOTOIH, KbM KOSITO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMalleHa C pa3XoIuTe 3a
npofaxxkba M cTolHOCTTa B yrnotpeba. [Ipu oleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBAaHUTE ObICIIN
Mapu4yHy IOTOLIU C€ JUCKOHTHPAT A0 HACTOodAllaTa UM CTOMHOCT Ype€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKTHB (WM TeHEpHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HaMallsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 110 MPeolleHeHa
CTOMHOCT, B KOWTO cly4ail 3arybaTta ot 00e3IeHKa ce CUHTA 32 HaMaJIeHHe Ha IPEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybata OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (MM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda oT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs IO MPEOleHEeHA
CTOWHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeanpusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHW aKTUBH 0e3 (Qu3ndecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualicH aKTUB M KPUTCPHUTE 3a
npuszHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpPU3HABAHE,
JHpyxecTBOTO KiacupuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATENICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JSHHOCT ce IMpH3HABaT Ha Pa3xoid B
repuosia, B KONTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pe3yjiTaT Ha BBTPEIIHA pPa3BOifHA
JEMHOCT ce MPU3HaBa CaMO aK0 Ca HaJIMIIE CIIEAHUTE KPUTEPHH:
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e TexHuyecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a ObJe Ha

pasnonoKeHue 3a MOJI3BaHe WK MPOax0a;

JpykecTBOTO MMa HaMepeHHe J1a 3aBbPIIN HEMaTepHATHNA aKTUB U J1a TO U3MOI3Ba WM IPOJIAJE;

JpyXecTBOTO MMa Bb3MOXKHOCT Jia U3II0JI3BA WM [IPOJ1aJIe HEMATEPUAIHUS aKTUB;

HemaTtepuaHUAT aKTUB 1€ TeHEepUpa BEPOSTHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha afgexkBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBaHE HA

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoJak0aTa Ha HeMaTepHaTHHS AKTHUB;

e PasxozauTe, OTHACAIIM Ce JJ0 HEMATepHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar aa
Ce OMpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

Ilenata Ha mpumIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalieH akTUB ce onpenens chriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTEC MUTAa W HCEBB3CTAHOBHUMUTC HOAHBLU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HCMATCpUaJICH aKTHUB HpI/I):[O6I/IT B 3aMsHa C HENAapU4CH aKTUB C€ M3MCpPBaA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpumoOUTHST aKTHUB CE M3MEpPBa 110 TO3W HAYKH, JOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHIIE
JafeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, HEropara IieHAa Ha
MpHUI00KUBaHE ce H3MEpBa 10 OallaHCcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

lenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0ecTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIET Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH Ce OTYMTAT CJe[ MPUI00MBAHETO MO I[I€Ha Ha MpuUAoOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOu OT 00e31eHKa.

Hpennpmm/lero O CHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLIDKHUTCIHOCTTA HaA, WU 6p0$1 Ha MPOU3BOJACTBCHUTC MM CXOAHU CIAWHUIMH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH I0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, Pe3 KOUTO ce 0YaKBa
aKTUBBT J1a TeHEpUPa HETHU MapHYHU MTOTOIH 32 IPEATNPUATHETO.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XXHUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alusd CC aMOpPTHU3UpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUeE 3a I0JI3BaHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTAa My Ja paOOTH IO Ha4MH, OYaKBaH OT
PBKOBOCTBOTO.
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HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e jaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOYEH B TpyraTta 3a
0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a mpojaaxoa) B cborBercTBUE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3€H KMBOT B TOAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€31¢€HKCI HAa HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallHi aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHIWKALUM CE M3YUCIISBA BH3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE M C€ OMpenels 3arydarta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEPHATHU AaKTHUBU, KOMTO HE ca Ha
pasIoyioKeHUE 3a TOJ3BaHE, Ce TECTBAT 3a O0C3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[€HKa Ha aKTHBaA.

DOUHAHCOBU AKTHBH

DUHAHCOB aKTHUB € BCEKH aKTUB, KOWTO MPEACTaBIsABA:

® TIApUYHU CPE/ICTBA;
WHCTPYMEHT Ha COOCTBEHUSI KalnTall Ha IPYTO MPEANPUSITHE;
® JIOTOBOPHO MPAaBO:
- JIa ce Moy4aT MapuvHu CPeJCTBa WX JAPYT (PMHAHCOB aKTHB OT JPYT0 MPEANPUATHE; WITH
- Jla ce pa3MeHsT (PMHAHCOBHM aKTWBU WM (DMHAHCOBU IMACHBH C JPYro MPEANPHUITAE IPU yCIOBUS,
KOHTO ca TIOTCHIIMAITHO OJIaronpHATHH 3a TPENIPUITHETO;
® JIOTOBOp, KOUTO e ObJc WM MOXE Ja Oblle ypeleH B COOCTBEHM HMHCTPYMEHTH HAa COOCTBEHHS
KaInuTall HA eMUTEHTA, U €:
- HeJepUBATHB, 32 KOWTO MPEANPHUATHETO € MIIM MOXe Ja ObJe 3aJbDKEHO Ja TONYy4d MPOMEHIIHNB
Opoll OT MHCTPYMEHTH COOCTBEHHS KaluTajl Ha MPEANPHUITHETO; HITH
- JIepuBaTUB, KOWTO 1Ie ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha (UKCHpaHa cyMa MapuyHU
CpeIcTBa WK APYT (PMHAHCOB aKTHB 32 (PUKCUPaH OpO OT COOCTBEHUTE KAIMTAJIOBH HMHCTPYMEHTH
Ha TIPENNPHUATHETO. 3a Ta3H el MHCTPYMEHTHUTE Ha COOCTBEHHS KalluTall Ha MPENIpPUSTHETO HE
BKITIOUBAT YIpaXXHSIEMU (UHAHCOBM HMHCTPYMEHTH, KIacH(QUIMPaHW KaTO HWHCTPYMEHTH Ha
COOCTBEHHMSI KalMTajl, KOUTO Hajarar Ha MPEIIpPUSTHETO 3a]IbJDKEHUETO Ja MPEeloCTaBu Ha Jpyra
CTpaHa MPONOPIMOHAJTEH ST OT HETHUTE aKTHBU Ha MPENNPUATHETO CaMO IMPH JIMKBUAALUS, HITH
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 OBJIEIIO MOTydYaBaHe WU MPEJOCTaBsIHE HA WHCTPYMEHTH Ha
COOCTBEHHMSI KaluTall Ha IPEIIPUSTHETO.
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duHaHCBHUTE aKTHUBH c€ KIACU(PHUIIUPAT B CICTHUTE KATErOpuH chriaacHo uzncksanusta Ha MCC 39:

o (DUHAHCOBU aKTHBH, OTYUTAHHM 110 CIIPABEUIMBA CTOMHOCT B IeyajadarTa WM 3aryoara:
- 'bpyKaH 3a ThPryBaHe (PMHAHCOB aKTHUB;
- OmnpenerneH MpY MbPBOHAYAIHOTO MY IPHU3HABAHE OT MPEANPHUATHETO 32 OTYMTAHE [0 CIIPaBeIMBA
CTOMHOCT B TieuasidaTa uiiy 3aryoara.
o HBecTHIINK ABPIKAHHU JI0 MAIEK;
Kpenutu u B3eManus;
o ODOUHAHCOBHU aKTHBH Ha PA3MOIOKECHUE 3a IIPOAaK0a.

[peanpusituero mnpu3HaBa (UHAHCOB AaKTUB WM (UHAHCOB TACHB B WHIMBHUIYQJIHHS OTYET 3a
(DMHAHCOBOTO CHCTOSIHUE, KOTaTO M CaMO KOTaTo MPENpPUsATHETO CTaBa CTPaHA IO JIOTOBOPHHUTE YCIIOBUS
Ha UHCTPYMEHTA.

[Ipu mBEpBOHAYAIHOTO CH TPU3HABaHE (PMHAHCOBUTE aKTHBH CE OTYMTAT MO CIIPAaBEJIMBATa UM CTOWHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBU aKTHUBH, KOUTO HE CE€ OTYHMTAT IO CIIPABEUIMBA CTOMHOCT B MeYandaTa win
3ary0ata, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBUS aKTHB.

Cren mppBOHAYATHOTO PU3HABAHE, IPESANPHUITHETO OlleHABa (PMHAHCOBHUTE aKTHBH, KAKTO CIIE/IBA:

e [lo cpaBeminiBa CTOHHOCT:
- (MHAHCOBM aKTHBH, OTYMTAHH 110 CIIPABEAJIMBA CTOMHOCT B TeyanbaTa UM 3aryoara;
- (puHAHCOBH aKTHBH Ha Pa3MONOKEHHE 32 TPOJaxK0a.

C u3KIIFOYCHNE HA MHBECTUIIMH B MHCTPYMEHTH Ha COOCTBEHHS KalWTall, KOUTO HSAMAT KOTHpaHa Ma3apHa
[ICHA HA AKTUBEH Ma3ap M YMATO CIPABENJIMBA CTOMHOCT HE MOXE Ja CE€ OLIEHU HAAECKIHO, KAKTO U
JIepUBATHBH, KOUTO ca OOBBP3aHH C HEKOTUPAHW WHCTPYMEHTH Ha COOCTBEHHS KAaIMTAJ WM TPsSOBa Ja ce
Ypenar 4pe3 MpPexXBBPISHETO HA TaKMBA HEKOTUPAaHW MHCTPYMEHTH Ha COOCTBEHHSI KallUTal, KOUTO Ce
OIIEHSIBAT TIO TIeHA Ha PUI00UBaHeE.

o [lo amopTH3MpaHa CTOHHOCT C M3MOJI3BAHETO Ha METO/a Ha e(PEeKTUBHUS JINXBEH MPOIICHT:
- KpEJUTH U B3EMaHU;
- MHBECTHIINH, b KaHU J0 TaJIeXK.

Teuanbu u 3a2you om ghunancosu axmusu

o [leyanOu W 3ary0Ou, KOMTO BBH3HHKBAT OT NPOMSHATA Ha CIIpPaBEJIMBaTa CTOWHOCT HAa (PUHAHCOBH
aKTHBH Ce ITPU3HABAT KAKTO CIIC/IBA:
- mevyanba uim 3aryba oT (MHAHCOB aKTHB WM (PMHAHCOB NACHB, KIacH(UIMpaH KaTO OTYUTAH II0
CIIpaBeIMBa CTOMHOCT B Mevandata WM 3arybarta, ce NpH3HABA B WHAMBHIYATHHS OTYET 3a
BCEOOXBATHHSI JOXO].
- meyanbara win 3arybata or (MHAHCOB aKTWUB Ha pas3MoJIOKEHHE 3a MPojJakda ce Mpu3HaBa B Jpyr
BCeOOXBaTeH JOXOJ, C M3KIIOYEHHE Ha 3aryouTe oT oOe3leHKa W redajOuTe W 3aryoure OT
O6MeHHI/ITe KYypCOBC€ 10 MOMCHTA Ha OTIIMCBAHC Ha q)HHaHCOBI/ISI akTuB. B TO31 MOMEHT HaTpylaHaTa
nevanbara wiM 3arybaTta, MpU3HATa MPEId B JIPYr BCEOOXBATEH MOXOJ, Ce MpeKiacuuuupa OT
COOCTBEH KaruTall B revanbaTa wim 3arydaTta KaTo KOPEKIHs OT MPeKIacHPUKAIIHS.

e JluxBara, KOSTO C€ M3YHCIISIBA C M3IMOJI3BAHE HA METO/Ia Ha e()eKTUBHUSI JIMXBEH MPOLICHT, CE MTPU3HABA
B UH/IMBHU/IyaJIHUS OTYET 32 BCCOOXBATHHUS TOXOI.

e JIMBHUICHTUTE OT MHCTPYMEHTH Ha COOCTBEHHS KalUTA Ha Pa3MOJIMKEHHE 3a MPoJakda ce Mpr3HaBaT
B UHAWBUAYAJIHHA OTUET 3a BCGO6XB3THI/I$I J0X0/1, KOraTto €€ yCTaHOBHY MPaBOTO Ha MPECAPUATUCTO 11a
MOJTYYH TUTAIIAHE.
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e 3a (uHaHCOBHUTE aKTHUBH, KOUTO C€ OTYUTAT 110 aMOPTU3UPaHa CTOMHOCT, Neyanbara Win 3arybara ot
aKTHBa Ce MPHU3HABA B WHAMBUIYaIIHHS OTYET 32 BCEOOXBATHHUS JOXOJ, KOraTo (PMHAHCOBHSAT AKTUB
WK (UHAHCOBUSAT MACHB CE OTIIMCBA MITM 00E3ICHsABA U Upe3 Mpolieca Ha aMOPTH3UpaHE.

Ipednpusmuemo omnucea GuHaHCco8 aKmug, K02amo:

® JIOTOBOPHUTE MpaBa BbPXY MAPUIHUTE TIOTOIU OT (PHMHAHCOBHS AKTHB Ca U3TCKIIH; HITH

® MpexBbps (UHAHCOBUS aKTHB, KOraTO ca MPEXBBHPJCHH JOrOBOPHHUTE IpaBa 3a IOJydyaBaHE Ha
MapuyHU TOTOIM OT (PMHAHCOBHUS AKTUB MJIM Ca 3alla3cHHM JIONOBOPHHUTE IpaBa 3a IMojiydyaBaHE Ha
MapuYHUTE TOTOIM OT (DMHAHCOBHMS aKTHB, HO € IOETO JOTOBOPHO 3aJb/DKCHHE 3a IUIAIaHe Ha
MapyyHU MOTOLM Ha €IWH WM TI0BEYE IMONydYaTelIH B CIOpa3yMEHHE W TpaHC(epbT OTroBaps Ha
yCIIOBHsITA 3a oTnucBane, chriiacio MCC 39.

VYcnoBus 3a OTIHCBaHE HA (PMHAHCOB AKTHB:

Korato mpeanpuaruero mpexBbpid (UHAHCOB aKTHB, TO OLEHSBAa CTEMEHTa, J0 KOATO IIe 3amasd
PHUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY (PMHAHCOBHSI AKTHB!

® aKO MPEANPUSTHETO MPEXBBHPIM B 3HAYMTENHA CTENEH BCUYKH PUCKOBE U TOJI3U OT COOCTBEHOCTTA
BHPXY (PMHAHCOBUS aKTHB, MPEINPUATHETO OTIHCBAa (PMHAHCOBUS AKTUB W MPH3HABA OTIEITHO KaTo
AKTHBH WY TTACUBU BCUYKH TPaBa M 3a]/bJDKEHHUS, Ch3/IaJICHN WM 3ala3eHu npu TpaHcdepa;
® aKO MPEINPHUATHETO 3ara3d B 3HAYUTEITHA CTENIEH BCHYKU PHCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY
(UHAHCOBHS aKTHB, IPEANPUATHETO IPOIBIDKABA J]a PU3HABA (PUHAHCOBHS AKTHB;
® AKO NPEANPHUITHETO HUTO IPEXBBPIIs, HUTO 3aIa3Ba B 3HAYUTEIHA CTEIIEH BCUYKU PUCKOBE U MOI3U
OT COOCTBEHOCTTa BHPXY (PMHAHCOBHUS aKTHB, MPEANPUATHETO OMPEACIS Jalld € 3ara3uiio KOHTPOI
BBPXY (PMHAHCOBUS aKTUB. B T0O3M ciydait, ako:
- IPEANPHUATUETO HE € 3arma3uio KOHTPOJ, TO OTIUCBA ()MHAHCOBHUS aKTHB M MPU3HABA OTACITHO KaTO
AKTHBH WM TTACHBU BCUYKH ITpaBa M 3a]IbJDKEHHS, Ch3JIa/ICHH MU TpaHcdepa.
- TIPEPUATHETO € 3aIa3uiI0 KOHTPOJ, TO MPOABIDKABA JIa PU3HaBa (PMHAHCOBHS aKTHB JIO CTEIICHTA
Ha MPOABIDKABAIIOTO MY Y9acTHe BbB ()MHAHCOBUS aKTHB.

ITpu ormrcBaHeTo HA (DMHAHCOBHUS aKTHB Pa3MKaTa MEXIY:
a) Heroparta 0ajJaHCOBA CTOMHOCT; U
0) cymara Ha IMOJYYEHOTO Bb3HArPaKICHHC (BKIIOYBAIINO BCHUYKHM IONYYCHH HOBH aKTHUBH, MHHYC
BCHUYKH IIOCTU HOBU HaCI/IBI/I), 1 BCUYKH HATpPYIIaHU Hean6I/I NI 3aFY6I/I, KOHTO Ca 6PIJ]I/I IIpU3HATH
AUPEKTHO B CO6CTBCHI/I$[ KaruTaJl C€ IIpru3HaBa B UHAUBUAYAJIHUSA OTYCT 3a BCCO6XB3THI/I5[ J0XO01.

Obe3yenka u HecvOUpPaeMocm Ha PUHAHCOBU AKMUBU

[IpennpusiTuero mpeleHsBa KbM Kpas Ha BCEKM OTYETEH IEPHON [alk Ca Hajule OOCKTHBHHU
JIOKa3aTeNCTBa 3a 00e3leHKaTa Ha (PMHAHCOB aKTHB WM Ha Tpyna oT (PMHAHCOBU aKTHBH.

@dHHAHCOB aKTUB WX TPyIa OT (UHAHCOBU aKTHUBH CE CUMTAT 32 0OE3I[EHEHU W Ca Bh3HUKHAIM 3aryOu OT
o0e3leHKa, KOorato ca HaiMie OOEKTHBHHU JOKa3aTelCTBA 3a 00E3IEHKAa, MPOU3XOXKAAINM OT CJHO HIIH
noBeve CHbOMTHS, KOUTO Ca HACTBITWIIN CIIe]l ITbPBOHAYAIHOTO MTPU3HABaHE Ha aKTHBa (chOuTHe "3aryba") u
KOraTo TOBa chOWTHE 3aryda (MM ChOWTHS) MMa eEeKT BHPXY OYaKBaHUTE ObJCHIM MapUYHU MOTOIHM OT
(MHAHCOBHS aKTHB WU OT Tpyrnara ()MHAHCOBH aKTHBH, KOUTO MOTaT Jia ce OICHAT HaAeKIHO. Moxe aa
HE € BB3MOXKHO JIa c€ HICHTU(QUIMpA EAUHUYHO, CAMOCTOSTEIHO CHOWUTHE, KOETO € MPUYUHHUIIO
obe3nenkara. [lo-ckopo oOe3lleHKaTa MOXKE Ja € TNpPUYMHEHa OT KOMOWHUpaHUS e(eKT Ha HIKOJIKO
CHOUTHSI.

3aryOuTe, KOUTO ce OYaKBaT B PE3yNTaT HA OBbACIIUTE CHOMTHS, HE3aBUCUMO OT TSAXHATAa BEPOSTHOCT, HE CE€
MpHU3HABAT.
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

DHUHAHCOBH aKTUBH (MPOABILKEHHE)
Obe3yenxa u HecbOUPaeMocm Ha PUHAHCO8U AKMUSU (NPOOBANCEHUE)
e (OO0e3neHka HA (UHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOWHOCT

Axo MMa 0OEKTHBHH JIOKA3aTeNICTBa, Ye € Bh3HUKHAJA 3ary0a OoT 00e3lleHKa OT KPeIUTH M B3eMaHUs MU
OT WHBECTUIIUH, JBbPXKAHU JIO0 TMajJek, OTUYMTAHH 1O aMOPTH3HMpaHa CTOMHOCT, cymMara Ha 3arybara ce
OLICHSBA KaTO pa3jiiKa Mex1y OanaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOAIIATa CTOWHOCT HAa OYAaKBAaHHUTE
ObACIIM NMapUYHU TOTOIHM (C M3KIIOYeHHe Ha OBJENINTE KPEAWTHH 3aryOH, KOUTO HE ca BH3HHKHAIH),
JMCKOHTUPAHU C ITbpBOHAYATHUS €(PEKTUBEH JTMXBEH MPOIECHT 32 ()MHAHCOBUS aKTHB (T. €. eEKTUBHUSAT
JMUXBEH TPOLICHT, W3YKCIEH MPH IbPBOHAYAIHOTO TpHU3HAaBaHe). bamaHcoBaTta CTOHHOCT Ha aKTHBa ce
HaMaJIsBa U CymaTa Ha 3ary0ata ce Ipu3HaBa B MHIMBUyaIHUs OTYET 32 BCCOOXBATHUS JIOXO.

e (O0e31eHKa Ha (PMHAHCOBY aKTUBH, OTUYMTAHHM I10 IIEHA Ha MPUI00UBaHe

Axo MMa 00EKTHBHU JIOKa3aTelNICTBa, Y€ ¢ Bh3HUKHANA 3ary0da oT oOe3lleHKa Ha (PMHAHCOB aKTHB OTYHTAH
[0 IIeHa Ha NpuaoOMBaHe, cyMmaTa Ha 3ary0bara or oOe3lleHKa ce OIeHSBa KAaTo pPas3iMKa MEXAy
OanmaHcoBaTa CTOWHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATA CTOMHOCT HAa OYaKBAHHUTE OBJICIIN MAPHIHH
MOTOIM, AUCKOHTUPAHU C TEKYIIWs Ia3apeH MPOIEHT Ha BH3BPBIIAEMOCT 3a MOJ00CH (MHAHCOB AKTHUB.
3aryOute ce Mpu3HABAT B HHAMBUIYAIHUS OTYET 32 BceoOXBaTHU Joxo/. TakuBa 3aryon ot oOe3lieHKa He
HOAJIeXKAT Ha Bb3CTAHOBSBAHE.

e (OO0e3nenka Ha (UHAHCOBH aKTUBH Ha pa3MojoKeHHe 3a Mpojiaxoa

Korato criaj B cnpaBeminBata CTOMHOCT Ha (D)MHAHCOB aKTHUB Ha Pa3MoOJOKEHUE 3a MpoJak0a e mpu3HaT
JMPEKTHO B COOCTBEHUS KANTUTal U UMa OOEKTUBHH JIOKA3aTeNICTBA, Ye aKTHBBT € 00e3I[eHeH, HaTpyanara
3ary0a, KOATO € MpU3HaTa B IPYT BCCOOXBATEH JIOXOJ], CE M3BaXK/a OT KaluTaia U ce Mpu3HaBa B reyandara
WK 3arybata 10pu ako GUHAHCOBHSAT aKTHB HE € OTIIHCAH.

Cymara Ha HaTpymnaHara 3aryoa, KOATO ce mpekiaacuduipa OT COOCTBEH KaluTaja B Iedajadara MiId
3arybata, ¢ pasiMKara MEXKIy I[eHaTa Ha NpHIoOMBaHe (HETHO OT MOralleHHs Ha TJIaBHHUIATA W
aMOpTH3aIKs) ¥ TeKyIlaTa CIpaBejiiBa CTOMHOCT, MHHYC 3arybara oT 00e3licHKa Ha (PMHAHCOBHS aKTHUB,
MpHU3HATA TPEIX TOBA B revanbdaTa wim 3arybata.

3ary0Ou ot o0e3IeHKa, IPU3HATH B MedyaidaTa WM 3ary0ara, 3a HHBECTUIUS B MHCTPYMEHT Ha COOCTBEHUS
KamuTall, KIacu(pUIMpaH KaTo Ha pas3lojioKeHHEe 3a Mpojaxk0a, He ce Bh3CTAHOBSABAT B IMedandara WU
3ary0ara.

3ary6u ot o0Oe3leHKa, MPU3HATH B TedyanbaTa WK 3arydata, 3a JbJIrOB HHCTPYMEHT, KIacH(pHUIMpPaH KaTo
Ha Pa3IoJIOKEHNE 3a Mpoaax0a, ce Bh3CTAHOBSBAT, Bb3CTAHOBEHATA CyMa Ce IPU3HABA B Ievandarta WM
3ary0ara.

[MapuyHuTE CpencTBa BKIIOYBAT MAPUYHHU CPEICTBA B OOl M OE3CPOYHH JICTIO3UTH, B JIEBA M BHB BayTa.

[NapuunuTe EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOTUKBUIHU MHBECTUIIMH, KOUTO Ca JIECCHO OOPBIIaeMH B
KOHKPETHU MTapu4yHH CYMH U ChIbP’KAaT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA MM.

Kpeautu, ThproBeku u APyru B3eMaHus

Kpenuture m B3emaHusITa ca HelEepUBATHBHH (MHAHCOBU AKTHBH C (DUKCHPAHU WM ONpeesieMH
IJJALIAHKSL, KOUTO HE C€ KOTUPAT HAa aKTUBEH Ma3ap, C U3KIIOYECHHE Ha:
® TE3W, KOUTO MPEANPHUITHETO Bb3HAMEPsBa Jia poJiajie He3abaBHO MM B ONM3KO ObJjelie, KOUTO IIIe
ObAaT KIACH(PHUIMPaHU KATO IbPKAHU 3a THPTyBaHE W TE3U, KOMTO NPEANPHUITHETO OMpelels MpH
IIbPBOHAYAIIHOTO IIPU3HABAHE KaTO OTYUTAHH I10 CIIpaBeIMBa CTOMHOCT B MedanbaTa WM 3aryoara;
® TE3W, KOUTO MPENNPHUITHETO ONpeAeNis KaTo Ha pasNolIoKEeHUE 3a Mpoaaxda MpU MbPBOHAYAITHOTO
MIpU3HABaHE; WIH
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBUWECTBEHU CYHETOBOJHU MMOJUTUKHU (ITPOADBJKEHHUE)
Kpenntu, THhpropcku u Apyru B3eManus (NpoabJKeHue)

e Te3W, MPU KOWTO IHPXKATEIAT MOXE N1a HAMa BB3MOXKHOCT Ja BH3CTAHOBH B 3HAYMTEIHA CTEICH
IsJlaTa CH IIbPBOHAYAIHA WHBECTHUIIMS, C HW3KIIOYCHHE Ha CIy4dawTe, NMPU KOUTO TMPUUYMHATA €
BJIONIABaHE HA KPEAUTHOTO KA4eCTBO M KOMTO C€ KIIaCH(PHUIMPAT KAaTO Ha pasMojIoKEeHUE 3a Mpojaxoa.

Karo kpenuTu u B3eMaHus ce knacuuuupat (GUHAHCOBU aKTUBU BB3HUKHAIN OT JUPEKTHO MPEIOCTABIHE
HA CTOKH, YCIIyTH, IAPH WU MapUYHNA eKBUBAJICHTH /ThPTOBCKU B3€MaHHUs  KPSTUTH/ .

Kpenuture u B3emaHusATa, KOUTO ca ¢ QUKCHpaH MaJexk ce OTYUTAT 110 aMOPTH3UpaHaTa UM CTOMHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 06e3 GUKCHpaH MaIeK Ce OTYUTAT 1O ceOECTOHHOCT.

Hpez[nnaTeHHTe pasxoayd, KOUTO KacadT cCiac€ABalll OTUCTHU IIEPpUOAU CC IPEACTaBAT KAaTO aBaHCOBO
MPEBEACHU CYMU Ha JOCTAaBYMIIU U C€ BKIIIOUBAT B THPIOBCKUTC B3CMaHU .

I[al-l"blll/l 34 Bb3CTAaHOBSABaHEC
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BBHB Bpbh3Ka C obOjaraeMara mnedyanda/maHbyHaTa
3ary0a 3a mepHo/a v IJIATCHU CyMH 3a TEKYII[ U TPESIXO0/ICH MIEPUOJ MPEBHUIIIABAIIN IbJDKUMHUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpas Ha OTUCTHHUA IIEPUOT U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOI IMPEBUITABAIIN ABJIKUMUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA U NPEIXOJHH MEPUOJHU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKBa
na ObJe Bb3CTAHOBEHA OT JaHBYHWTE OPraHM IPH MPHJIaraHe Ha JaHbYHU CTaBKU M JIAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHM Jia BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS MEPUO/IL.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

JTbpKaHM 33 MPOoAaKOa B 00MYaHKs X0 Ha CTOIAHCKaTa ISHHOCT /CTOKH, POYKIIHS/;

® HaMHUpAIIM CE B IIPOIIEC Ha MPOM3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJCTBO/;
MaTepUaIHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJCTBEHHMS MPOIIECC MJIU IIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUa, CypOBHUHM/

MartepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HHUCKaTa OT CEeOSCTOMHOCTTa WIJIM HETHATa peaju3yeMa
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIy MO 3aKyIyBaHETO,
npepaboTKaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB Bpb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JAaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THProOBCKUTE OTCTBIIKH padaTH M Jp. MOMOOHH
KOMITOHEHTH C€ MpUCHAaT NpU ONPEAEIsHE Ha TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XxOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3Xo/iv, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAUTE B TOTOBA TPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIOYBAT B cebeCcTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JO0TOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPB3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
MatepuajHu 3anacu (IpoAbJKeHUe)

B orpanmdenu cimyyam pa3xoau MO TON3BaHU, KPeAUTH KOUTO ca ompeneneHd B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTA HAa MaTEPUATHUTE 3aIacH.

Pa3xoam KOMUTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKINSA M C€ NPU3HABAT KaTo
pa3xonu 3a epuoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCpruajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3sXoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OLICHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToHOCTTa Ha MaTePHATHUTE 3aIlacl MOJKE JIa HE € Bb3CTAaHOBMMA, B CIIy4aid 4e Te ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CHaj B MPOJaXHUTE MM IieHH. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO IPUOJIM3UTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3XoJd, KOUTO II¢ ObaaT
HaIlPaBEeHU 3a OCHILECTBIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3aMacu ¢ce HaMaJjsBaT J10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACTHM mo3uliuu. [Ipu Hskou o0CTosATENCTBAa 00aue MOXKE Ja
ObJIe MOAXOIAIIO J1a C€ TPYIUPAT CXOIHU HIIM CBbP3aHU MO3HIINH.

KbM Bceku crienBani mepuo; ce mpaBu HOBA OLIEHKA HA HETHATa peannsyeMa croiHoct. Koraro ycnopusra,
JIOBEII JI0 CHMW)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ceOSCTOMHOCT, Beue HE ca HAJIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[Oo-HUCKaTa oOT ce0ecTOWHOCTTa ¥ MpepasriieflaHaTta HeTHa pealiu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrPaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

[Mpu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mmepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3IeHKaTa Ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKaTa Ha MaTEpPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuona, Mmpe3 KOWTO
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBHM W HepasmpeacicHa
reygaoa.

OCHOBEH KaluTall MPEeCTaBIsABa PErUCTPUPAH KalUTal — MPEACTABEH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[lpu wu3maBaHeTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH HAa COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs U APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHU, CYETOBOJHU W APYrH NMpodecHOHAIHU KOHCYITAaHTH M Jp. nmoaoOHu. Ilpu
KaIuTaJoBa C/EIKa Pa3XOAUTE IO CAENKaTa Ce OTYMTAT CYETOBOJHO KAaTO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JAOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEIHU Pa3XO0/d, TPSKO CBBbP3aHU C KallUTajIoBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanurTanaoBa cIenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxol.
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

Co0cTBeH KanmuTal (MPoIbJKEHNE)

PesepBute BKIIIOUBAT:

OO01M pe3epBr — 00pa3yBaHU OT pa3NpeneicHue Ha Mevanda ChIIaCHO M3UCKBAaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
Hpyru pe3epsu — 00pa3yBaHU 0 pellicHuEe Ha COOCTBEHHUIINTE Ha KarnTala.

Hepasnpenenenara neyanba BKJIIOYBA:

Hepasnpenenena kbM Kpasi Ha OTYETHHUS TIEPHOJT HATPYIIaHA TIedasioa OT IPEXOIHHU TIEPHOIIH;
HemokpurTa KbM Kpast Ha OTYETHHUS TIEPHOJ] HATPyIIaHa 3aryba OT MPeaXOIHH ITePHOIN;
[Teuan6a/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MAaCUBHU

[Macus ce knacudumpa Kato TEKyl , KOraTo OTTOBAPs HA HAKOH OT CIICIHUTE KPUTEPUU:

[Ipeanpusaruero oyaksa 1a ypeau IacuBa B CBOSI HOPMAJIEH ONEPAaTHBEH LIUKBII;

[IpeanpuaTrero AbpKU MacuBa NPEAUMHO € LEN ThPTYBAHE;

[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/EceT Mecela ciel Kpas Ha OTYETHHS NEpHOJ;
58078

[Tpennpustuero HAMa 06e3yCIOBHO MPaBO Jja OTCPOYBA YPEXKAAHETO HA MACHUBA 3a MEPHOJ Hal-MaJKo
JBaHAJECET Mecela Cliell Kpasi Ha OTYETHHS IIEPHOL.

[Nacus ce knacudumpa KaTo HETEKYIl aKO HE OTrOBaps HA KPUTEPUHTE 3a KiacH(puUIpaHe KaTo TEKYIII.
[Macus ce xnacuguImpa KaTo TEKYIl, KOraTo TOW ciieBa Ja ce ypear B paMKHUTE Ha JIBAaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, TOPH aKO:

IBPBOHAYATIHHUAT CPOK € OHIT 33 TIEPHOT TIO-IBJIBT OT JBAHAIECET Mecela; 1

ClIe]] Kpas Ha OTYETHHS IICPUON M TIPSO HHIUBUAyaIHHUS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

@®OUHAHCOBH NMACUBH

DUHAHCOB NACUB € BCEKU MMacuB, KOWTO MPEACTABIIABA:

JIOTOBOPHO 3/TbJKEHUE!

- JIa ce MPEeJOCTABSIT NapUYHU CPEJCTBA WM JAPYT (PMHAHCOB aKTHB HA JIPYro MPEANPHITHE; HITH

- Jla ce pa3MeHsAT (PMHAHCOBHM aKTWBU WM (DMHAHCOBU IMACHBH C JPYro MPEANPHUITAE IPU yCIOBUS,
KOHTO ca TOTCHIINAIHO HeONAroNpHITHH 32 MPEANPHUITHETO; HITH

JIOTOBOP, KOWTO Ie ObJie WIM MOXE Ja ObJie ypeleH B MHCTPYMEHTH Ha COOCTBEHHS KaIlluTall Ha

MPEANPHUSITAETO H €:

- HE/IEpUBATHUB, 32 KOHTO MPENNPUATHETO € U MOXKe Ja ObJie 3aJbJDKEHO J1a IPEOCTaBU MTPOMCEHIINB
Opoli MHCTPYMEHTH Ha COOCTBEHHS CH KalMTaJl; WK

- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa CyMa MapuIHA
Cpe/CTBa MM JIPYyr (PMHAHCOB aKTHB 3a (pUKcHUpaH Opoil MHCTPYMEHTH Ha COOCTBEHHS KalMTal Ha
MPEANpUsITHETO. 3a Ta3W Iel MHCTPYMEHTHUTE Ha COOCTBEHHS KamuTal Ha MPENPHUSITHETO He
BKITIOUBAT BB3BpbHIIaeMH (UHAHCOBU HHCTPYMEHTH, KIaCH(PUIMPAHU KaTO HMHCTPYMEHTH Ha
COOCTBEHHMSI KamuTajl, KOUTO HajaraT Ha MPEINpPUSTHETO 3a]IbJDKEHUETO Ja MPEeNoCTaBU Ha Jpyra
CTpaHa MPOMOPIMOHAJTEH ST OT HETHUTE aKTHBH Ha TPENNPUATHETO CaMO TPH JIMKBUIALMS, HITH
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 3a OBJIEIIO MOJTydYaBaHe WU NMPEJOCTaBsIHE Ha WHCTPYMEHTH Ha
COOCTBEHHMSI KaluTall Ha TPEIIPUSTHETO.
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

DUHAHCOBH NACHBH (MIPOIbJIKEHHE)

duHaHCBUTE MACHBH CE€ KIACH(PUITUPAT B CIIEIHUTE KaTETOPHH, ChIIacHO m3nckBanusTa Ha MCC 39:

o ODHHAHCOBM MACUBH, OTYMTAHH 110 CIIPABEJIMBA CTOWHOCT B Tevanbara uium 3aryoara:
- KJTacU(UIMPAHHU KAaTO IbPKaH 3a ThPIyBaHe,
- OpU IBPBOHAYAIHOTO WM TIPU3HABAHE CE ONPEACIAT OT MNPEANPUATHETO 32 OTYUTAHE TI10
CTIpaBeIUINBa CTOMHOCT B TIe4yandaTa Win 3aryoara.
e (DuHAHCOBYU NACHBH, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT.

@OuHAaHCOBM MAacHBH C€ MpPH3HABAT B WHIUBUAyadHHS OTYET 3a (PUHAHCOBOTO CBCTOSHHE, KOTaTo
HNPEANPUATHETO CTAHE CTPAHA M0 JOTOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

[Ipu mbpBOHAYATHOTO NMpH3HABaHE (MHAHCOBUTE MACHBH CE OTYMTAT IO CIIpaBEUIMBATA MM CTOHHOCT,
TUTFOC B CITy4ail Ha (PMHAHCOBH MACHBU, KOMTO HE CE OTYUTAT I10 CIIPABEUINBA CTOMHOCT B MedanoaTa Wi
3ary0ata, pa3xoQuTe IO CIeNKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBHS TIACHB.

THocneosawa oyenxa Ha punarcosu nacusu

o [lo cripaBeyiiBa CTOMHOCT ce PU3HABAT CIIEIHUTE (PUHAHCOBU MACHBH:

- (UHAHCOBM TMAaCHBH, OTYMTAHU [0 CIpaBeJMBA CTOMHOCT B Tedyanbara wim 3aryoara;, C
HU3KIIIOYECHNUC Ha IMaCUBUTC - JCPHUBATHUBHU, KOUTO Ca O6B’bp33HI/I C HCKOTHpAaH HWHCTPYMCHT Ha
COOCTBEHHMSI KaluTan W TPpsiOBa Jla ce ypemsT upe3 MPEeXBHPISHETO Ha HEKOTHpPaH MHCTPYMEHT Ha
COOCTBEHHMsI KaIlUTall, YMATO CIPaBEIUIMBAa CTOMHOCT HE MOXE Jia C€ OIICHU HAJEKIHO, KOUTO CE
OTYMTAT 110 LICHA Ha IIPHUI00MBaHE;

e [lo amopTH3HpaHa CTOWHOCT C W3IMOJ3BAHETO HA METOJa Ha epEKTHBHUS JIMXBEH MPOIEHT- BCUYKH
ocTaHanu (PUHAHCOBYU ITaCHBH

Ipuznasane na neuanbu u 3a2ybou om QuHaHCo8U nacusu

o [leyan6Ou u 3aryou oT pUHAHCOBH MACHBH, KIaCUPHUIMPAHN KATO OTYMTAHH 10 CIIPABEIINBA CTOHHOCT
B Mevadara Wiy 3arydara, ce Mpu3HaBaT B WHAMBUIYATHHS OTUYET 32 BCEOOXBATHUS TOXOI;

o [lewyanbarta wnm 3arybara oT (MHAHCOBM MACHBU KOMTO C€ OTYMTAT 1O aMOPTU3WpPaHa CTOHHOCT ce
NpU3HABa B MHIMBHIYaJHHS OTYET 32 BCEOOXBATHUS JI0XO/I, KOraTo (DMHAHCOBHSI MACHB CE OTIHCBA U
4pe3 mpoleca Ha aMOpTH3HUPAHE.

[peanpusituero ornrcBa GUHAHCOB MAacUB (MM YacT OT (PMHAHCOBHS IMACHB), KOTATO TOH € MOraceH - T. €.
KOraToO 3a/IbJKEHUETO, ONIPEe/IEHO B I0r0BOPA, € OTIAIHAJIO, aHYJIMPAHO WU CPOKBT MY € U3TEKBII.

[Ipu ornucBane Ha (GUHAHCOB MACHB PA3IMKaTa MEXKIy OajaHcoBaTa CTOMHOCT Ha (PMHAHCOB MacHB (I
Ha YacT OT (PMHAHCOB MAcWB), KOWTO € MpEeKpaTeH WM MPEXBBbpJIEH Ha TpPETa CTPaHa, W IUIATEHOTO
BB3HArpa)kJeHUe, BKIIOYUTETHO MPEXBBPICHNUTE U TOETH HEMapHyHU aKTHBHM U TAaCHBH, c€ NMPHU3HABa B
WHAMBUYaITHHUS OTYET 32 BCEOOXBATHHS TOXOI.

T'prOBCKI/I U APYI'd 3a1bJ/IKCHUS 1 KPECAUTHU

erIH/ITI/I, TBProBCKU MU APYTH 3aIbJDKCHUA Ca (I)I/IHaHCOBI/I IMaCMBU BB3HHUKHAJIN OT JUPCKTHO I10JIy4YaBaHC
Ha CTOKH, YCIIYTH, Napy UK IMapuiIHU €KBUBAJICHTH OT JOCTABUMUIU U KPEAUTOPU.

Cren mbpBOHAYAITHOTO MPHU3HABAHE KPEAUTHTE M THPTOBCKHUTE 3aJIBIKCHUATA, KOUTO ca 0e3 (QuKCHpaH
MajeXk ce OTYUTAT 110 OllCHEeHAaTa MPH MPUI00MBAHETO UM CTOMHOCT.
Kpenuture u 3a1bKeHAATA, KOUTO ca ¢ (PUKCUPaH MaJIeK Ce OTYUTAT 110 aMOPTH3UPAHATA UM CTOWHOCT.
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)
JanbuyHH 3aAbJIKEHUS
TexkymuTe TaHbYHU 3abJDKEHUS HA NPEANPUITHETO BKIIIOYBAT:

e TeKylMAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS W MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO JAPYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILUA YU IIPEAXOJHU NEPUOU CE OLIEHSIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MPH MpUJIaraHe Ha JaHbUYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAJI BKIIIOYBAT 3aAbJDKCHHA Ha MPEAUPUATUCTO I10 IIOBOJ Ha MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepcoHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3HCKBAaT OT
3akoHonaTencTBOoTo. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JOXOIM Ha IEpPCOHAJa C MPOM3XOJ HEMON3BAHM OTIYCKM HA IEepcoHala M HAauyuCIeHWTe Ha 0a3a Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOH.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsBaHe Ha TPYJOBUTE MIPABOOTHOIICHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34ucamio eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHHUS MY pa3Mep, KaKTO U HHCKaTa CpeiHa Bh3pacT Ha IepCcoHasa He €
HAYMCIIWIIO MIPOBU3HUS B HACTOSIIMS HHUBHyaleH (HHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 110 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIHM B PE3Y/ITAT HA MUHAJIM CHOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPON3JIiM3a OT:

e J0roBop (CIope HErOBUTE U3PHUYHHU KJIay3H U 110 Hopa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiATuETO, KOraTo:

e nHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha TMPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPHUATHETO € MOoKa3ajlo Ha JPYyrd CTPaHH, Ye €
TOTOBO J1a TIpHEME OIpEIEeNeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/aBa y JIPYTHTE CTPAHH OMPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3aAb/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBUWECTBEHU CYHETOBOJHU MMOJUTUKHU (ITPOADBJKEHHUE)
IIpoBu3un (MpoabKEeHHE)

Ako Te3u YCI10BHUA HE Ca U3IIBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PBKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IMEepuojJ H Cce
MPEU3YHCISIBAT C LIENT 1a Ce OTpa3| Hail-moOpara TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPEMCHHU Pa3JIMKW MCKIY OaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpodeH AaHBUYCH IMacCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAM CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIIECTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga €€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objeliata obOjaracMa rmedanba Ja I03BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmajsBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE JaHBYHN aKTHBH J0 CTEICHTA,
JI0 KOSITO Bedue He € BEPOATHO Ja Objie peaan3npana J0cTaTbyHa obnaraeMa medanoa, KosSTo Ja Mo3BOoJIsIBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IEIHsI OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MposIBsiBA 0OpPATHO JI0 CTEIEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Ui 1MaCcuBbT CE ype,un/noracn BBb3 OCHOBA Ha JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHHA IIEPUOI.

OtcpoueHnTe TaHBIM ce MPU3HABAT KaTO MPUXOJ WM Pa3X0/ U ce BKIIOUBAT B IeyandaTa WK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, 10 KOSATO JaHbKBT BB3HHKBA OT OINEpalys WIH ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHHS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa

[peanpusiTuero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meprojia B rnedandaTa Wim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekymus nepuoa. Jpyru MCOO wusuckBar wiM pa3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JAepUHHIUATA HAa OOIIUTE TIONTOKEHUS 32
MPUXOIU M Pa3xoju, Ja ObJaT U3KIIOYCHH OT mevanOara wim 3arybata. Kem 30 tonu 2018 HaMa TakuBa
KOMIIOHEHTH.

19



BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIHIECTBEHU CYETOBOJHU MOJIMTUKHU (ITPOABJIKEHUE)
Pa3zxoau
[IpeanpusTrero oT4uTa TEKYIIO PA3XOAUTE 3a ICHHOCTTA 10 MKOHOMUYECKU €JIEMEHTH.

Pa3xonu ce mpu3HaBaT, KOraTo Bb3HUKHE HaMajeHHWE Ha OBACHINTE MKOHOMHYECKH M3TOJU, CBBP3aHHU C
HaMmaJlieHUE Ha aKTUB WJIU YBEIIMUCHUE Ha MMaCHB, KOETO MOXeE Ja ObJie OlleHeHO HajaeKaHo. [Ipu3HaBanero
Ha pa3XxOAWTE 3a TEKYIIHUS MEPHOJ CE M3BBPIIBA TOTaBa, KOTaTo CE HAYMCISABAT CHOTBETCTBAIIMTE MM
TIPUXOJIH.

Korato nKOHOMHYECKHTE U3TON CE€ OYaKBa Ja BH3HUKHAT IIPe3 HAKOJIKO OTUYETHH IEpPHoa U BPh3KaTa Ha
pa3xoAuTe C TPUXOJUTE MOXE Ja ObjJe OompenelicHa caMo Hal-00II0 WM KOCBEHO, Pa3XOmUTe ce
NpU3HaBaT Ha 0a3ata Ha MPOLEIYPU 3a CUCTEMATHYHO M PAIIMOHAHO pa3npeeeHue.

Pa3xon ce npu3HaBa He3a0aBHO B MHIMBHUAYaJHUS OTYET 32 BCEOOXBATHMSI JOXOJ, KOTaTO Pa3XxombT HE
ch3maBa ObJela HKOHOMMYECKA M3roa WM KOraTo M J0 CTEIEHTa, 0 KOSTO Obaemara HKOHOMHYECKA
M3To/Ia HE OTTOBapsl Ha M3WMCKBAHUATA WM IMPECTAHE Jla OTroBapsl Ha W3UCKBAHMITA 3a TMPU3HABAHE HA
AKTWUB B UHJAMBUYaTHUS OTUYET 32 (PMHAHCOBOTO CHCTOSHHUE.

PazxonuTe ce oTymTaT Ha MPUHITUIIA HA TEKYIIO HauucasBane. ONEHIBAT ce MO CIpaBeInBaTa CTOWHOCT
Ha MJIATCHUTE WU TIPEICTOAIIH 32 IUIAIaHe CYMH.

IIpuxoan

[Ipuxonm ¢ OpyTeH MOTOK OT MKOHOMHMYECKH IOJI3M IIpe3 Iepuoja, Ch3IaJeH B XOoJa Ha oOudYaitHarta
JNCHHOCT Ha MPEIIpPHUITHETO, KOraTO TE3M IIOTOIM BOIAT [0 yBEJIUYaBaHE Ha COOCTBEHMS KallWTall,
pa3IUYHU OT YBEJIMUEHUATA, CBbP3aHU C BHOCKHUTE Ha aKIIMOHEPUTE.

[peanpusTrero oTYNTa TEKYIIO MPUXOJUTE OT OOUYaHATA JEHHOCT 110 BUJIOBE JICHHOCTH.

HpI/IXOIII/ITe CC OLICHABAT II0 CIIpaBCIajIMBaTa CTOMHOCT Ha IMMOJIY4YCHOTO WJIM MOQJICKAIIOTO 3a MOJIydaBaHE
IJI1alIaHe WK Bb3HAIpaXJACHUEC.

HpI/I3HaBaHeTO Ha MPUXOANUTE CC U3BBPUIBA IIPU CIIa3BAHEC HA IMPpUCTAaTa CUCTOBOJHA ITOJIMTUKA 3a CJICAHUTEC
BHJIOBC IIPUXOON:

e [IpuxombT OT MpoaakdaTa Ha CTOKHA M MPOAYKIHS CE MPHU3HABa, KOTaTO ca OWJIM U3I'BIHEHU BCUYKH
CITe/IBAIIM YCIOBHSI:

- TMPEANPUATHETO € MPEXBBPIMIO Ha KyIyBaya CHIIECTBEHH PHUCKOBE M ITOJA3H OT COOCTBEHOCTTA
BbpPXY CTOKUTE U NPOAYKIUATA,

- MPEANPHUATHETO HE 3alla3Ba MPOIB/DKABAII0 YUYAaCTHE B YIPABICHHUETO HA CTOKUTE U MPOXYKIIHATA,
JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HHUTO e(EKTHMBEH KOHTPOI HaJ
HpOZ[aBaHI/ITe CTOKH U HpOI[yKHI/IH;

- cyMaTa Ha MPHX0Ja MOXe HaJAEKIHO aa ObJe OlleHeHa;

- BEPOSITHO € HKOHOMHUYECKUTE MOJI3HM, CBBP3aHU ChC CIENKATA, 1a CE IMOIyYaT OT IPEANPHUITHETO; U

- HaHpaBeHI/ITe pa3xoz[1/1 WJIN TE3U, KOUTO IIC 6’bZ[aT HaHpaBeHI/I BbHB Bp’b3Ka CbC cAciIKkara, Morar
HaJSKIHO Ja OBbJAT OLICHEHH.

o TIpuxombT OT mMpomakOa Ha YCIyrH ce MPH3HaBa, KOraTo Pe3yaTaThT OT €IHa CAeIKa MOXE Ja Ce
OlleHM HaaexaAHo. IIpUXOmBT, CBBp3aH CBhC CHOENKaTa, Ce MPH3HABa B 3aBMCHMOCT OT erama Ha
3aBBPIICHOCT Ha CAEIKAaTa KbM Kpas Ha OTYCTHHS MEPHOI. Pe3ynTaThT OT €IHa CIeiIKa MOXKe Ja Ce
OICHH HAJCKIHO, KOraTto ca M3II'bJIHCHHU BCUYKH CJICABAIIH YCJ]OBI/IH:

- cyMaTa Ha MpuXoja MOXe 1a Ob/Ie HaJekIHO OI[EHEHa ;

- BEPOSTHO MPEAIPUATHETO II[€ MMa HKOHOMHUYECKH TT0JI3U, CBBP3aHU ChC CIACTKATa;

- eTara Ha 3aBBPIIEHOCT Ha CAeIKaTa KbM Kpas Ha OTYETHIHS ITEPHOJ] MOJKE HAISHKIHO Ja CE OICHHU; U

- pa3xoAWTe, HANpaBeHH IO CAeAKaTa, KaKTO W PasXxOAUTE 3a 3aBbpPIIBAHE Ha CAEIKAaTa MOXKE
HaJSKIHO Ja ObJAT OLIEHEHH.
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CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

Hpuxoau (mpoabKeHue)

MeXIUHHUTE W aBaHCOBHMTE IUIAIAHUS, HANpPaBEeHH OT KIMEHTUTE, OOMKHOBEHO HE OTpa3siBar
M3BBPIICHUTE YCIYTH.

EransT Ha 3aBBPIICHOCT HA €1Ha CACJIIKa MOXEC Aa CC€ ONpCACiivu 110 pas3IM4YHu METOIU. B 3aBucumoct ot
XapakTepa Ha CACIKaTa MECTOANTE MOXKE Jia BKIIIOYBAT:

e [periie] Ha U3BbpIlIeHaTa padoTa;

® U3BBPIIEHUTE 0 MOMEHTA YCIAYTM KaTO MPOLEHT OT o0Iius o0eM Ha YCIyruTe, KOUTO TpsOBa aa
ObJaT U3BBPIICHHU; WIH

® YaCTTa, KOATO HANpaBEeHUTE JO MOMEHTA Pa3sXxOIH MPEACTaBIsABAT OT OONIHSA 00eM Ha TPEIBUICHUTE
pa3xoau 1o caenkara. CaMo pa3xoIuTe, KOUTO OTPa3sBaT M3BBPIICHUTE JO MOMEHTA YCIIyTH, Ce
BKJIIOYBAT B HaIpaBEHHUTE J0 MOMeHTa pasxomu. CaMo pa3xoauTe, KOUTO OTPA3sIBaT M3BBPIICHHUTE
YCAYTM WM YCIYTHTE, KOMTO TpsiOBa ma OBJAT HW3BBPIICHW, Ce BKIIOYBAT B 0OmUS obeM Ha
MPEIBUICHUTE PA3XO/IH 110 ClIENKaTa.

HpI/IXOZII/I OT JIMXBH, BE3HArpaXXJACHU 3a IIpaBa U AMBUJICHTHU, CC IIPpHU3HABAaT, KOraTo:

® ¢ BB3MOXKHO MPEANPHATHETO Ja TMa HKOHOMHUYECKH TOJI3H, CBBP3aHH ChC CACNKATA; U
e CcyMaTa Ha MPUXOAUTE MOXKE HAJCHKIHO Jla ObJIC OIICHEHA.

HpI/IXOIII/ITe OT JINXBH, Bb3HArpaXACHUA 3a IpaBa U AMBUACHTU CC IIPU3HABAT KAaKTO CJICABA:

e JIMXBAaTa ce MPU3HABA MO MeTo/a Ha eekTHBHATA JHuxBa chriracHo MCC39;

® BL3HArpaxJaCcHusATa 3a IIpaBa CC IPU3HABAT, Ha 6333 Ha CYCTOBOAHUSA MNPUHIHWII HA HAYMCIIABAHE,
CBITIACHO CHABPKAHUETO HAa ChOTBETHOTO CIIOPa3yMEHNE;

e IMBHMJCHTHUTE CE MPU3HABAT, KOraTo Ce YCTAHOBH MPABOTO HA aKIMOHEpa Ja MOIy4H IUIAIIAHETO;

Hennarena JIMXBa, HaTpylnaHa HOpeau HpI/I):[O6I/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHIUA - IIOCIICABAJIUTC
JMXBEHU TOCTBIUICHHUS CE€ pasmpenelsaT MEKIy Mepuoga TNpead MPHIOOMBAHETO M TO3HM  CJE[
npugoduBanero. Camo 4acTrTa ciei Npua00MBaHETO Ce MPU3HABA 32 MPUXO/I.

JIMBUICHTH 110 KAalMTaJIOBU IICHHU KHW)KAa OOSBEHHU OT IMEYaJOMTe NMPEAr NPHUI00MBAHETO CE IPU3HABAT B
revanbara win 3arydara Mpy yCTaHOBSIBaHE Ha MPABOTO Ja MOJY4YH TUBUICHT, HE3aBHCHMO OT TOBA JaJid
JMBHJICHTUTE CE OTHACAT 3a Tleyasioa peam3upana Mpey Win Cliel Npuao0uBaHETo.

Bo3narpaxknenusaTa 3a mpaBa ce HAYUCISIBAT CHIJIACHO YCJIOBHSATAa HAa CHOTBETHOTO CIIOpa3yMEHHE U
OOMKHOBEHO C€ MPHU3HABAT HA Ta3d OCHOBA, OCBEH aKO C OIJIEJ pasmopea0uTe Ha CIIOPa3yMEHHETO € IMO-
MTOJIX OISO MPUXOABT JIa Ce MPU3HABA HA pyra CUCTeMHa WJIM pallioHajHa Oa3a.

HpI/IXOII’bT CC IMMpHU3HaBa CaMO KOrato umMa BEPOATHOCT NPCAINIPUATHUECTO Aa MOJITYYH MKOHOMHUYCCKU I10JI3H,
CBBbp3aHU CHC CACIKATaA.

Korato BB3HHMKHE HECHTYPHOCT OKOJO CHOMpAaHETO Ha CyMa, KOATO Bede € BKJIIOUEHa B TPUXOJa,
HechOMpaemMara CymMa MM CyMaTa, OTHOCHO KOSTO Bh3CTaHOBSBAHETO BEUE HE € BEPOATHO, Ce MPH3HABA 32
pasxoj, a He 3a KOPEeKIIHs Ha CyMaTa Ha IIbPBOHAYAIHO MPU3HATHUS IPUXOI.

[TpuxoauTe OT HaeMHU Ce MIPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JI0roBopa.
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DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUITHETO HSAMA Ja ycIee Ja M3IUIATH
3aJIBJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MpPeIpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
Y 3abJDKEHUS M BB3MOKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOUM Ha (DMHAHCOBHS MHCTPYMEHT IIe
BapHpat Mopaau MPOMEHHU B Ma3apHUTE 1eHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOLM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIM OBJCIIUTE MapHYHH IOTOLUW Ha
(UHAHCOBHS WHCTPYMEHT W€ Bapupar MOpagy MPOMEHH B Ma3apHUTE ICHU (Pa3IM4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajl Te3W NPOMEHU ca
NPUYMHEHH OT (pakTOopH, CreUPUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WIH OT (aKTOPH, BIHSICHINA BbPXY BCHUKH MMOJI00HN (PMHAHCOBY MHCTPYMEHTH, THPTYBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONAronpusITHU eeKTH BbpXy (PMHAHCOBUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHATHATA BallyTa HAa MPEANPHATHETO € OBJTapcKUAT JieB. Bamyrara Ha mpencraBsHe B
WHAUBUAYaITHUS (UHAHCOB OTYET € OBJITrapCKy JICB.
Hacrosimusit pMHAHCOB OTYET € MPEACTaBeH B XHJIS/IN JieBa (XUIL. JIB.).

YyxkecTpaHHA BallyTa € BCAKA BaIyTa pa3InyHa oT (GYHKIIMOHAIHATA BaTyTa Ha MPEANPUATHETO.

CZ[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHA4YaJIHO BHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BajyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha IMAapUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAHOTO MTPU3HABAHE MPe3 NEpUoa WIH B IPEAXOAHN (UHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKK, Bb3HUKBAIIU 110 AaJiCHA MMapHW4Ha IMO3UIMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS Ha OTYMTAILIA CE CTOMAHCKa €IMHUIIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIKA C YYXACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JataTta Ha YPeKIaHETo, ce MOsBIBa KypcoBa pasjuKa.
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Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHUKHAJIA, Iisj1aTa
KypcoBa pasliiKka ce Tpu3HaBa 1pe3 JajaeHus nepuon. Ho xoraro cienkata Oblie ypeleHa Tpe3 ClieaBall]
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATA Ha OOMEHHHUTE KyPCOBE MPEe3 BCEKH TIEPHOI.

Koraro mevasnba mim 3aryda or HemapuyHa IMO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa MO3MIMS € OTpa3cHa B IedaynbaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3rckBat HIKOW MeYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyta, MCC 21 wu3mcksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelisiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B Yy)KIECTpPaHHA BAJIyTa KbM Kpasi HA OTYETHHS IIEPUOJI U
TEKYLIO Mpe3 OTYETHUS ITEPUOL.

[Mozunuure B uyxaectpanHa BaidyTa kKbM 30 rorm 2018 um 31 mekemBpu 2017 rommna ca OIeHEHU B
HACTOSIIIVS HHIMBHyaJIeH (PMHAHCOB OTYET MO 3aKIrounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lpl/lﬁJ'II/l3I/lTe.]1Hl/l CYETOBOAHU IMPEHCHKHU

B pesynrar Ha HeCHTYpHOCTTa, TMPUCHIIA Ha JeloBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKa, a CaMO Ha IPUOTU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEXKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKH IMPEACTABIsBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsXHATa JocToBepHOCT. [IpmiaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 3a
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPHIOKH HSKOW CUETOBOJHHU MPEANONOKEHHS H
MPUOJIMZUTEIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIfHOCTTa Ha HIKOW OT aKTMBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jila Ce pa3lidaBaT OT MPEJCTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, akKo HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TMoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU TIEPUOIN U HE MPEJICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexrpT oT mpomsHata B CUETOBOJHA NPUONM3UTENHA OICHKA, C€ TPU3HABA MEPCIEKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IIEpHOoa Ha MPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSIHATA M OBJICIIH MEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH MTepUoIH.

HOTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC

" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTrUpaHEC Ha OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalia B II€pUoaa Ha IIpoMsaHarTa.
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JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB IJM3HHT, aKO MPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3TOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB IOTOBOp ce KiIacu(uIlpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS MO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

Ilpusnasane u omuumamne Ha @GUHAHCOS TNUUHZ06 002060p, NO KOUMO NPEONPUSMUEO €
JAU3UHZONOSIyHamen

B Hauanoro Ha JU3HHTOBHUSI CpOK (I)I/IHaHCOBI/HIT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB W IIaCHMB B OTYETA 3a
(I)I/IHaHCOBOTO CbCTOAHUE C pa3MeEp, KOWTO B HA4ajJOTO HA JIM3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjinBaTa
CTOMHOCT Ha HACTHUSIT aKTHUB MM, aKO € II0-HUCBK — I10 HacToAIlaTa CTOMHOCT Ha MUHHUMAJIHUTE JIM3UHTOBU
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO Ha JIM3UHI'OBHA JOT'OBOP.

JIICKOHTOBHST MPOIEHT, KOHTO Cc€ M3I0J3Ba MPU U3YHCIIBAHE Ha HACTOSAIATa CTOMHOCT HA MUHUMAJIHUTE
JU3WHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3aJ0)KEH B JIM3UHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXE J1a ObJe ONpeneieH; ako TOBa € HEBBb3MOXKHO — H3ION3Ba ce udepeHIualTHuaT
JIUXBEH IMPOIEHT M0 3aIbDKEHHETO Ha TU3UHTonony4aTens. [IspBoHadaHuTe MPEeKH pa3Xxou, U3BBPILICHN
OT JIM3UHTOIIONyYaTeNs, ce MpUOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (HHAHCOBHS Pa3xo] U HaMaJCHHUETO Ha
HEIUIATEeHOTO 3aabiikeHue. DUHAHCOBHAT pa3xond ce pasmpencis M0 MEPHUOAH 3a CPOKa Ha JIM3UHTOBHS
JIOTOBOP, Taka 4e€ Ja C€ IOJydYd TOCTOSHEH IMEePHUOIMYEH JTUXBEH IMPOICHT IO OCTaThYHOTO CaJil0 Ha
3aIbJIKEHUETO.

AMOpTH3UPYEMHUTE HAETH aKTHBH CE€ aMOPTU3UPAT B CHOTBETCTBHE C AMOPTU3AIIMOHHUTE METON H HOPMHU,
KOHTO TIPENIPHUATHETO IMpHiara 3a COOCTBEHUTE CH aKTHBH. AKO CHIIECTBYBA pa3yMHa CHUTYPHOCT, 4e
MPEANPHUITHETO 1€ TPUA00He COOCTBEHOCT BHPXY aKTHBa B Kpas Ha JIM3MHTOBHS JOTOBOpP, aKTHBBT CE
aMOPTHU3HPA 3a IIEPUO/Aa Ha MOJIE3HUS )KUBOT, B IPOTUBEH CIy4Yal, , aKTUBBT U3LSUIO C€ aMOPTU3Hpa Mpe3
IIO-KPATKUs OT JBaTa CPOKA — CPOKA HA JIM3UHTOBUS JOTOBOP WJIM IIOJIE3HHUS )KUBOT Ha AKTUBA.

Hpumaeane U omyumane Ha onepamueen JIUZUH208 002080p, no Koitmo npeonpuﬂmuemo e
Jiu3uHzonojtiyuamel

JIn3uHTOBUTE TIIAIAHKS IO ONEPaTUBEH JU3UHT CE MPU3HABAT KAaTO Pa3Xxojl B MHAWNBUIYaTHUS OTUET 3a
BCEOOXBATHHUS JOXOJA 0 JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH ako JApyra
cucreMHa 0a3a He € MpPEACTaBUTEIHA 3a BPEMETO, Mpe3 KOETO MPENPHUSTHETO W3IMO0N3Ba U3rOAWTE Ha
HaeTHUs aKTHB.

Ilpusnasane u omuumane Ha QUHAHCOG UUHZ08 002060p, NO KOUMO HPEONPUAMUEHIO €
au3unzo0amesn

HpeZIHpI/ISITI/IeTO IIpru3HaBa aKTUBUTEC, ABPKAaHU MO CHJIaTa Ha q)HHaHCOB JIM3UHI, B CBOA WHAWBHUIYAJICH
(I)I/IHaHCOB OT4YET M T'M NpE€ACTaBd KaTo B3E€MaHE, YUATO CyMa € paBHa Ha HCETHATa HWHBECTHULHWA B
JU3UHTOBHS J0roBop. Ilouiexainoro Ha MoMy4yaBaHe JIM3HMHIOBO IUIAIAHE Ce Pas3IIeKIa KaTo MoracsiBaHe
HAa IJIaBHUIA U (UHAHCOB JIOXOI.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassaBall ITIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBECTHULUA HA JIM3UHIOAATEIISA, CBbp3aHa C (1)I/IHaHCOBI/IH
JIN3HHT.

[MpuxoasT oT mMpomaxbaTa, MPU3HAT B HAYAJIOTO HA CpPOKa Ha (PUHAHCOBHS JIM3UHT OT JIM3WHTOMAATENS ,
HpClICTﬂBJIS[Ba CHpaBe)ZUII/IBaTa CTOI71HOCT Ha aKTHBa HJIIM aKO TS € IMIO-HHCKA — HacCToAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3HMHTOBHU ILIAallIaHWA, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO HA CPOKA Ha JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA M DajlaHCOBaTa CTOHHOCT,
aKo ca pa3IMYHHU, HA Haerata COOCTBEHOCT, HaMajieHa ChC HACTOsIIATa CTOMHOCT Ha HerapaHTHpaHaTa
ocTaThbyHaA CTOMHOCT.
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Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOTraT MPSKO JIa c€ OTHEecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, CE KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnotpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KaTO 4YacT OT CTOMHOCTTAa Ha aKTHBAa, KOraTO CBHIIECTBYBA
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 ObJCIIN MKOHOMHUYCSCKHU IMOJ3H 3a MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € o HU3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHSITA aKTHB Ha HavajHaTa JaTa Ha KamuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO MPEANPHUATHETO 32 IMbPBU IBT YJIOBJIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIM Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeda WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAWTE IO 3a€MU 3a ABJIITM NEpHUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTHUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTrero mpekpaTsBa KanuTadu3alMsaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKHU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yIoTpeda Win npoaaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTBIIBAHETO HA €HO WIJIM MOBEYEC HECUTYPHH ObICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; UK
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpe/elieHa ¢ TOCTaThuHa CTEIECH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIICCTBYBAHE I11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO HAa €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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BUJIBOP]T AJT
TTPUJIOXKEHMS KBbM MEXIMHHWS MHIUBUY AJIEH ®UHAHCOB OTYET

K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

3 Mammnu u | Tpaucnoprnu | JIpyru Kanuray-
emu obopoynBaHe cpencTBa AKTUBHU Supann Obwo
pasxonu
OT1ueTHa cTOiiHOCT
Caano kbm 31.12.2016 3982 12 998 469 3720 125 21 294
IMocTbrunm 1136 91 1227
Wsnesmm (166) ) (36) (125) (336)
Caano kbm 31.12.2017 3982 13 968 460 3775 - 22 185
IMocrbunu 319 27 346
Wsnesm (72) (72)
Canno xkbm 30.6.2018 3982 14 215 460 3 802 - 22 459
AMopTH3auuA
Canano kbm 31.12.2016 - 7 828 421 1 895 - 10 144
IMocTbrunm 801 11 149 961
Wsnesm (76) (8) (36) (120)
Caano kbm 31.12.2017 - 8553 424 2 008 - 10 985
IMocTbunu 423 6 79 508
Wsnesmm (25) (25)
Canno kbm 30.6.2018 - 8 951 430 2 087 - 11 468
banancoBa croifHoCT
BaaancoBa croitnocr kbm 31.12.2017 3982 5415 36 1767 - 11 200
BaaancoBa croitnoct kbM 30.6.2018 3982 5264 30 1715 - 10 991
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.2. HematepnanHu akTHBHU

r:]l;ggi]\;}:l" Jlpyru akTHBH Oomo
OT1ueTHa cTOiiHOCT
Cauno kpMm 31.12.2016 1941 143 2084
IMocTbunu 3 3
Usnesu (85) (85)
Cauno kpMm 31.12.2017 1941 61 2 002
Caupno xpMm 30.6.2018 1941 61 2 002
AMopTH3au U
Cauno kpMm 31.12.2016 1469 109 1578
IMocTbrunm 154 21 175
Wznesmu (85) (85)
Cauno kpMm 31.12.2017 1623 45 1 668
IMocTbiunu 78 5 83
Caupgo xkpMm 30.6.2018 1701 50 1751
BasancoBa croifHoCcT
Bamancosa croiinoct kbm 31.12.2017 318 16 334
Bamancosa croiinoct kbm 30.6.2018 240 11 251
1.3. UuBecTUIIUM B IbIIEPHU NMPeANPUSITHS
Hme / OCHOBHO MSICTO HA ACHHOCT 30.6.2018 r.u 31.12.2017 f :
pa3mep CTOWHOCT pa3mep CTOWHOCT
"MoyursH Aptc" OO/l / bparapus 51% 20 51% 20
"Nenpaxc" A/l / bparapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bearapus 100% 3000 100% 3000
"Uucrop Menus" EOO/] / benrapus - - 100% 16
O0mo 3023 3039

1.4. Herexkyuu (pMHAHCOBU AaKTUBH

Bun 30.6.2018 r. 31.12.2017 r.
B3emaHusi Mo KpeAUTH OT CBHP3aHU JMIA B rpynara /HeTo/ 5 826 5 826
B3emaHus no xpeauTu OT CBP3aHH JIUIA B Ipynara 5 826 5 826

O0wmo 5 826 5 826
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.5. MarepuaJjHu 3anacu

Bun 30.6.2018 r. 31.12.2017 r.

Marepuanu B T.4. /HeTO/ 465 768
OCHOBHH U CIIOMaraTelHu MaTepuaIn 465 768

O0mo 465 768
1.6. Tekymiu THProBCcKH M APYru B3eMaHUA

Bun 30.6.2018 r. 31.12.2017 r.

B3emaHus ot cBbp3aHM JIMLA B rpynarta /Heto/ 4 538 4673
Bzemanus o mpogaxxou 4412 4 673
B3emaHus no tuBUAECHTH 126 -
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /Heto/ 61 61
Bzemanust no nmpogaxxom 61 61
B3emanus no npoaa:xou /Hero/ 1443 1283
Bsemanus o npogaxou 1 802 1 642
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (359) (359)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 994 737
B3emaHnus no npenocTaBeHH aBaHCU 994 737
Jpyru Tekynm B3eMaHus 28 41
IIpenocraBeHu rapaHivy U JAMO3UTH 28 29
[IpennnaTenu pazxoau - 12

O0mo 7 064 6 795
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.7. Tekymu (puHAHCOBM AKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 30.6.2018 r. 31.12.2017 r.
Kpenutu u B3eMaHus 1995 1 905
@drHaHCOBU aKTHUBH Ha pa3loNIOKEHHE 3a Mpojaxoa 11 11
O6mo 2 006 1916

1.7.1. Kpeautu u B3eMaHusi — TeKYIIHU

Bun 30.6.2018 r. 31.12.2017 r.
B3emaHus o KpeauTH OT CBBP3aHHM JMIA B rpynara /HeTo/ 1874 1786
B3emanus no xpeauTu OT CBP3aHH JIUIA B Ipynara 130 130
B3emaHus no 1uXBH MO KPEIUTH OT CBBP3aHU JIMIIA B IpynaTa 1744 1 656
B3emanust no KpequTH OT CBBP3aHM JIMIA U3BBH IPynarta /HeTo/ - -
B3emaHus no xpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 183 183
O0e31eHKa Ha B3€MaHUS 110 KPEIUTH OT CBBP3aHH JIUIIA U3BBH IpynaTa (183) (183)
B3emaHus Mo KpeaAUTH OT HeCBBP3aHHU JIHIA /HETO/ 121 119
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 220 220
B3emaHus no 1uXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 51 49
O0e311eHKa HA B3EMaHUS 110 KPEAUTH OT HECBhP3aHH JIAIA (150) (150)
O0wmo 1995 1905

erIII/ITI/ITe U B3€MaHMUATa Ca MPEACTAaBCHU B MHAWBUAYAJIHUA OTYCT 3a q)HHaHCOBOTO ChCTOSAHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOpE] MEPUOJIa, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3EMaHUATa OT HecBbp3aHu juna kbM 30 rouu 2018 ca cieqauTe:

JorosopeH pa3mep

KpemuTomoayuaren
HA KpeauTa

J. %

Ianex

70

JIpuesap Tepauiicku

6.50%

12.2018

KoM 30 ronm 2018 kpemuTuTe M B3eMaHHATAa OT HECBBP3aHW JIMIA Ca Pa3MpeAeieHH KaTo TEeKyIIH U

HETCKYIIHU Ca KaKTO CJICABA:

Kparkocpouna yact no

JbJjrocpoysa yact no

erHnTonoﬂyane JI aMoOpTU3HpyeMa CTOMHOCT aMoOpTU3HpyeMa CTOMHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInxeu
JIvuezap Tep3uiicku 70 51 - -
O6mo 70 51 - -
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.7. Tekymu (puHaHCOBH aKTHUBH (MPOABLJLKEHHE)

1.7.2 ®unaHCcoBM aKTHBHU Ha Pa3MoJIo:KeHUE 32 MPoJaxk0a

30.6.2018 31.12.2017

Bun = =

Pasmep Croiinoct Pasmep Croiinoct
Penson evpu [poaykre 1% 11 1% 11
O0mro 11 11
1.8. ITapuyHu cpeacTBa M NAPUYHHN €KBUBAJEHTH

Bun 30.6.2018 r. 31.12.2017 1.
IIapuyHnu cpeacTBa B 6poii 818 304
B JIeBa 810 208
BBB BalyTa 8 96
IMapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 2 57
B JIeBa 2 57
O0wmo 820 361
1.9. CoOcTBEH KanuTal
1.9.1. OcHoOBeH KanuTAN
30.6.2018 r. 31.12.2017 r.

Bun akuun Bpoii CroiiHocT B Homunan Bpoii CroiiHocT B Homunan

Ha aKIUst HA aKIUst

aKuuu JieBa aKuuu JieBa
B JIeBa B JIeBa
Obuxnosenu
Emutnpanu 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O0m1o 15 000 000 15 000 000 15 000 000 15 000 000
30.6.2018 r. 31.12.2017 r.
A 7 < 7 K
KIonep bpoii Croiinoct | Ilnatenn o bpoii Croiinoct | [lnatenn 7o
aKIUMN Hdan aKIUM Hdan

Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532 3762532 25%
Oo6mo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET
KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.9. CoOcTBeH kKanuTaa (MPOABLJLKEHHE)

1.9.2. IIpeoneHb4eH pe3epB U 001U pe3epBH

Pe3eps ot
npeoncHKE O0mu pesepBu 0010 pe3epBu
Pe3epBu kbm 31.12.2016 1. 1020 3668 4 688
Pe3epBu kbm 31.12.2017 1. 1020 3668 4 688
Pe3epBu kbm 30.6.2018 1. 1020 3668 4 688
1.10. Herexymu ¢puHAHCOBH NACUBH
HeTtexynm ¢puHaHCOBM NacUBH 30.6.2018 r. 31.12.2017 r.
3aabIKEHNS 110 IU3UHTOBU JIOTOBOPH 314 224
3aabpKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 4 802 5200
O0mro 5116 5424
1.11. [IacuBH MO OTCPOYEHU AAHBIU, HETHO
31.12.2017 JBUsKeHHe HA 0TCPpOYeHMTe AaHbuM 3a 2018 1. 30.6.2018
yBeJnveHne HaMaJleHne
Bpemenna pazimka
BpeMeHHA | OTCPOYEH | BpeMeHHA | OTCPOYeH | BPEMEHHA | OTCPOYEH | BPeMEHHA | OTCPOYEH
pasimka | JdaHbBK pasiauka TaHBK pasiauka TaHBK pazimka | JdaHbBK
AKTHBH TI0 OTCPOYEHH TAHBIN
Komnencupyemu 28 2 28 2
OTIYCKH
Jloxonu Ha ¢u3. mna 5 1 5 1
O0e31IeHKa Ha B3EMaHUs 359 36 359 36
0010 akTUBH: 392 39 - - - - 392 39
IMacuBH MO 0TCPOYEHU TAHBIN
[IpeouenbueH pe3eps 1133 113 1133 113
AmMopTH3anun 4297 430 4297 430
O0mo nacusBm: 5430 543 - - - - 5430 543
OTcpoyenu T1aHbUM
) (5038) (504) - - - - (5038) (504)
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BUJIBOP]T AJT

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.12. Texymu ¢puHAHCOBM NACUBH

Texkymu ¢puUHAHCOBH NACUBH 30.6.2018 r. | 31.12.2017 r.
3aabIKEHNS 110 IU3UHTOBU JIOTOBOPH 131 130
DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 880 866
O0mo 1011 996
1.12.1. 3aab/KeHus: MO KPeAUTH
Tekymure 3aIbIHKEHUS 110 KPEAUTH BKIIOUBAT:
Bun 30.6.2018 r. | 31.12.2017 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpUATHS 880 830
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 36
O6mo 880 866

KoM 30 ronu 2018 mapamerpute Ha 3aAbDKEHHUATA 10 KPEAUTH ca KaKTO ClIEBa!

Kparkocpouna
Jlorosopen 4acT no Jbarocpoyna 4acrt no
Banka / Kpenurop | pasmep Ha JInxsen % Mapex aMOpTH3HpaHa aAMOPTH3HMPAHA CTOHHOCT
KpeauTa CTOIHOCT

T'maBauna | JIuxeu T'1aBHnIa JInxeu
brarapeia Garika 3a 6 356 | 3M EURIB + 3.00% > 4.50% | 20.3.2025 605 - 4 622 .
pa3BUTHE
IOpobGank Brirapust 600 | 3M SOFIBOR + 3.25% 26.7.2019 247 - 180 -
Kpenurau xkaptu 28 - - -
Oomo 880 - 4 802 -
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.13. Tekymiu THProBCKH M APYTrHU 3a1bJKEHHUSA

Bun 30.6.2018 r. 31.12.2017 r.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 101 175
3aabIKeHNs O JOCTaBKU 101 175
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarTa 17 17
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 17 17
B T.4. rapaniuu Ha HC, YC, CJ] 17 17
3agbJKeHNs M0 JOCTABKH 1897 1942
Jpyru Tekyum 3a1bJKeHUSA 6 -
3aabIKEHNs TI0 TapaHLUK U AETIO3UTH 6 -
O0mro 2 021 2134
1.14. JlanbYHM 3a0bJKEHHS
Bun 30.6.2018 r. 31.12.2017 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 70 34
KopriopaTtuseH ganbk - 10
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 14 21
JlaHbK Ipy N3TOYHHUKA - 2
JlaHbK BBPXY pa3xoaure - 1
Hpyru nansuu 214 -
O0mro 298 68
1.15. 3agbaskenusi KbM MepcoHaN
Bun 30.6.2018 r. 31.12.2017 r.
3aabiKeHne KbM MepCoHal 70 63
B T.4. 3a{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 23 23
3aabiKeHne KbM COLIMATHO OCUTypsIBaHE 27 49
B T.Y. 33IbJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 4 4
3aabiiKeHne KbM KIIF0UOB PHKOBOJIEH MEPCOHAN - Bb3HATPAKICHUS 16 16
O0mro 113 128
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 30.6.2018 r. 30.6.2017 r.
[Mponax6u Ha mpOAYKIMs 3684 3560
[Mponax6u Ha yciyru 61 82
O6mo 3745 3 642
2.1.2. Ipyru neqaaou
Bun npuxon 30.6.2018 r. 30.6.2017 r.
IMeuyanba (3ary6a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) - -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 89 143
CebecTOMHOCT Ha MPOAAICHH CTOKU (MaTepHaIH) (89) (143)
Jpyru npuxoau B T.4. 47 -
OTnucaHy 3a1bJKEHUSA 5 -
[MponaxOu Ha UHBECTUIIMHU B IBIIEPHHU JIPYIKECTBA 42 -
O0mo 47 -
2.1.3. ®uUHAHCOBU NMPUXOAH
Bun npuxon 30.6.2018 r. 30.6.2017 r.
IIpuxoau ot yyactus 126 -
IIpuxoau OT TUXBM B T.4. 90 84
10 THPTOBCKH 3aEMHU 90 84
IMonoKkuTETHH KypPCOBH Pa3INKU - 4
O61mo 216 88
2.2. Pa3xoamn
2.2.1. Pa3xoau 3a MaTepuain
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOACTBO 1411 1299
l'opuBHU U cMa30YHM MaTepuaIn 38 39
PaboTHO 00671€KIT0 2 1
KoncymartuBu nipeBo3HHU CpefcTBa 7 12
Oduc marepuany 1 KOHCYMaTHBU 28 17
TexHuuecka NOAIPHKKA 4 5
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 18 13
O0mo 1508 1386
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

2. UHAUBUAYAJIEH OTYET 3A BCEOBXBATHMSI JOXO/ (TPOABLJIKEHHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
VYcnnyru oT moau3IbIHUTEIH 298 238
TpaHcHOpTHH yCIyru 5 3
Haemu (MUMC, pexi1. miomm) 175 200
PemonTu 36 24
MapkeTuHroBu yciyru (BKI. pexiiama) - 25
CpoOmmTeNHy yCIIyry (TennedoH, UHTEPHET | Jp.) 23 26
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 64 24
3acTpaxoBKH 15 16
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 14 8
OxpaHa 9 9
Komucronnu 10 14
Tpynosa menuurHa 1 -
Enextpo- u Tomnoeneprus 46 40
Bona 3 2
C4YeTOoBOJIHU U OJUTOPCKHU YCIYTH 23 20
Jpyru pazxoau 3a BEHIIHYU YCIYTH 13 15
O6mo 735 664
2.2.3. Pa3xoau 3a aMopTH3allUl
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
- IMOTHY MAILIMHU ¥ ChOPBKEHUSA 508 479
- HeMaTepHUaJIHU aKTUBU &3 90
O6mo 591 569
2.2.4. Pa3xoau 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.6.2018 r. 30.6.2017 r.
Pazxonu 3a 3amnatu 501 524
Pa3xonu 3a ocurypoBku &3 88
O6mo 584 612
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

2. NHIUBUAYAJIEH OTYET 3A BCEOBXBATHUS 10XO4 (ITPOABJI’)KEHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.5. Ipyru pa3xoam 3a AeifHocTTa

Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
Pa3xonu 3a KoMaHIUPOBKU 7 4
Pazxonu npencraBuTeTHI 1 -
Pasxoau 3a npeanasHa xpaHa 2 2
Pazxonu 3a r71o0u M HEYCTOWKH 2 7
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 1 4
Hpyru pazxoau 2 17
O0mo 15 34
2.2.6. ®DUHAHCOBHU Pa3xoau
Bun pasxon 30.6.2018 r. 30.6.2017 r.
Pa3xoau 3a 1uXBM B T.4. 145 165
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 117 138
TI0 JIN3UHT'OBH JIOTOBOPH 8 7
JIpyru 20 20
OTpunaTeTHH KypCOBH Pa3iHKU 1 1
JApyru ¢punancoBu pa3xonu 19 23
O0wmo 165 189
2.2.7. Pe3yarat oT 0cBOOOXK/AaBaHe OT HETEKYIIU AKTUBH
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
Pe3yarar ot ocBo0oK1aBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS 12) -
BanaHcoBa cTOMHOCT Ha OTIIMCAHU aKTHBU 47 -
[Tpuxonu oT 0CBOOOXKIaBaHE OT AKTUBU 35 -
Oo6mo 12) -

2.2.8. Pa3xoxa 3a JaHBIH

ChIVIacHO JCHCTBAIOTO 3aKOHOIATEIICTBO MEYAIONTE ce obJiaraT ¢ KOPIOpaTUBEH NaHBK B pasmep 10%.
3a M3uncIsBaHe pa3Mepa Ha OTCPOUYCHUTE MAHBIN € moin3BaHa cTaBka 10%, KosATO ce ouakBa Jia € BaluIHa

pH 00PATHOTO MPOSIBIICHUE.
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BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

3. JAPYI'M OIIOBECTSABAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

ﬂpy)KeCTBOTO OIIOBECTABA CJICAHUTC CBbP3aHU JIMIIA:

HNme Ha pusznyecko aune / HaMMeHOBaHUE HA ETH/
BUJI CBBP3AHOCT ® IOPUANYECKO JIHIEe BYJICTAT
Jenpaxc AJ] 201412044
Moymrsa Aptc OO/ 121446455
/lpyxectsa B YNDABICHUETO HA KOWTO [T B C Kommiotepunr EOOJ] 831334212
y4acTBar JIUIA, yIpaBiIsIBally JpYKEeCTBOTO Esporia 2001 EOO]] 831437002
WIN COOCTBEHHUIIMTE Ha KaluTana Ha JApy-
JKECTBOTO. I.B.C Apr OOJ 831334162
I'.B.C. Xoxmuar OO/ 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
Oxkcuzen OO/ 200190007
JpyxecTBa, B KaltuTana Ha KOUTO y4acTBaT Moymsh Apre OO 121446455
YIIpaBJsIBallld JPY)KECTBOTO HWIM COOCTBe- T'B.C Xomuaar OO 31334187
HUILIUTE Ha KallkTajla Ha IPYXKEeCTBOTO.
I'.B.C Apr OO 831334162
Bacui Credanor ['eHues
CoGcTBeHnn Ha Kamurtana Ha jpyxkect- | Benera Credanosa I'enuesa
BOTO. Credan Bacunes ['enuen
Kanun Bacunes ['enues
Jenpaxc AJ] 201412044
JlpyxecTBa, B KOUTO MPEANPHATHETO UMa Turwran Hpust EOO] 175351733
COOCTBEHOCT Ha KaluTal ¢ ydacTtue Hag 5%.
Moyursa Apte OO/] 121446455
JlpyxecTBa, B KOUTO IPEANPHATHETO UMa
HEMpsSKO ydacThe B COOCTBEHOCTTa Ha
KanmuTajga UM 4pe3 npennpusatus, B kouto | Expnopt Aytnop OO/ 200818622

“Ma TPSKO y4acTHUEC B KalMTaua, C ydac-
THeTo Hax 5%.
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MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
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Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

3. JIPYTM ONOBECTSIBAHUSA (ITPOIb/DKEHHE)

3.1. CBbp3aHu JHUIA U CIEJKH ChC CBBP3aHU JUIA (MPOABLJLKEHHE)

3.1.1 Cebp3anu auna B I'pynara

Knunent Bun cpesika 30.6.2018 r. 30.6.2017 r.
Henpakxc AJ] nevaTHa MpoAyKius, Haemu, JIMA, np. 131 152
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 305 203
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 114 107

0010 550 462
Hoxynku
JocTtaBuuk Bun cneska 30.6.2018 r. 30.6.2017 r.
Henpakc AJ] MaTepuay, yCIyru 27 22
Moyursa Apte OO/] PEKJIaMHHU YCIIyTU 10 2
Hururan Ipuatr EOO/] MaTepuay, yCIyr 139 32
0010 176 56

Kauent 30.6.2018 r. 31.12.2017 r.
Henpakc AJ] 663 638
MoyursH Apte OO/] 1 047 1208
Hururan Ipuatr EOO/] 2 828 2 796
Wncrop Menus EOO/] - 31
O6u10 4 538 4673

3agbiaskeHust

JocTtaBuuk 30.6.2018 r. 31.12.2017 r.
Henpakc AJ] 29 104
MoymrsH Apte OO/] 11 -
Jururan Ipuatr EOO/] 61 70
Wncrop Menus EOOJ] - 1
O6u10 101 175

Kparkocpouna yact no JbJjrocpoyna yacrt no
KpemuTonmoayuaren Banyra | JIuxsen % | Ilanpex aMOPTH3HPAHA CTOHHOCT aMOPTHU3HPAHA CTOHHOCT
I'naBanna JInxBu I'naBanna JInxeu
Hururan ITpuatr EOO/] | BGN OJII+ 3% | 25.9.2020 1744 5 826
Henpakc A/ 130 -
Oo6mo 130 1744 5 826 -
Hauncnenu npuxoau ot nxsu no IlpegocraBenn 3aemu
B3emane kpM Hauucaenn Honyuenn B3emane kpM
KpemuTonmoayuaren
31.12.2017 r. npe3 2018 r. npe3 2018 r. 30.6.2018 r.
Jururan [puat EOOJ] 1 656 88 1744
O6mo 1656 88 - 1744




BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 ronu 2018 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

3.1.2. Cebp3anu auna u3BbH I'pynara

B3emanusi

Kauenr 30.6.2018 r. 31.12.2017 1.
EBpona 2001 EOOJ] 61 61
O0mo 61 61

3agbaKeHus

JocTaBuuk 30.6.2018 r. 31.12.2017 r.
yieHoBe CJ[ 17 17
Oo6mo 17 17

4. YIPABJIEHUE HA KAIIUTAJIA
Bun 30.6.2018 r. 31.12.2017 1.

Jbar 9063 9254
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (820) (361)
Heten abar 8243 8 893
001110 COOCTBEH KaImUTajl 21 383 20 985
O01mo KanuTan 29 626 29 878
ChOoTHOUIEHHE HA 3aTHKHSAJIOCT 0.28 0.30

5. KJIIOYOBHM NNPUBJIU3UTEJIHNU OLEHKHMN U IMPEHEHKHN HA PBKOBOACTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIONKEHHS U
MPHUOJIM3UTEIHA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JlelicTBUTENHNTE
pesynraTi OMxa MOTIM Ja ce pasiuyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIMBHIyanieH (QUHAHCOB
OTYeT.

5.1. O6Ge3eHKa HA MaTePUAJIHU 3anacH

Kem Kpasd Ha BCEKU OTUYCTCH NEPH O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJIMYHHUTC MAaTCPpUAJIHU 3allacu —
MaTepuaiH, IPOAyKIUs, CTOKH, 3a /1a yCTAHOBU JJaJId IMa TaKKMBa, HA KOUTO HETHATa peann3yemMa CTOHHOCT
€ Mmo-HUCKa oT OajaHcoBaTta UM croiHocT. [Ipu n3Bbpiienus nperien kbM 30 oM 2018 He ca ycTaHOBeHH
MHIMKALUK 32 00e3IIeHKa Ha MAaTePUaJIHH 3alacH.

5.2. O0e3neHKa HA B3eMaHUA

KbM Kkpast Ha BCEKHM OTYETEH MEPHOJ PHKOBOACTBOTO M3BBHPINBA MpErje]l Ha NPHUOIM3UTEIHA OLCHKA 3a
3ary0u OT CBMHUTEIIHU U HeChOMpaeMy B3eMaHUsI.

OOe3lieHKa Ha TBPrOBCKM B3eMaHHs ce (opMHpa KOrato ca Haluie OOCKTUBHH JIOKA3aTEICTBA, 4e
JPY)KECTBOTO HsAMa Ja MOXe Ja chOepe IpuiaTa cymMa IO TAX ChIVIACHO OPUTMHAITHUTE YCIOBHS Ha
B3eMaHMITA. 3a TaKWBa JOKas3aTelCTBa PHKOBOJACTBOTO IIPHEMA: YCTAHOBSBAHETO Ha 3HAYUTEITHH
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MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

(P)MHAHCOBHU 3aTPYIHEHMS Ha JIBKHUKA 110 B3EMAaHETO, BEPOSTHOCT [UTHKHUKBT Jia Bie3e B MpoIeaypa Ha
HECHCTOSTEITHOCT WU Ipyra (PMHAHCOBA PEOPraHU3aIusI.

Crnen m3tHuaHe Ha OOMYAHHMAT WM KOHKPETHO JIOTOBOPEH IEPHOJI, PHKOBOACTBOTO IMPAaBU IpETJIea Ha
IsU1aTa eKCIO3UIKS Ha KIMEHTA M MpeleHsBa HAIWYMEeTO Ha YCIIOBHUS 3a oOe3leHka. Te3un obcTosTencTBa
ce B3eMaT IOJ BHMMaHHE OT PBKOBOJCTBOTO, KOraTo c€ Ompeness M KiIacH(uImpa AaJeHO B3eMaHe 3a

00€e31eHKa.

6. YCJIIOBHHU AKTHUBHM, YC/IIOBHU IIACUBHU MU AKTHUBH, 3AJIOKEHU KATO

Yc/10BHH aKTHBH
Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapanuus, ooe3neuyeHne 0T KOHTPareHT
3aIbJIIKeHTe
urutai [Ipunt EOO/] e npenocraBmiio Ha YKECTBOTO 00e3redeHus (aKTHBH
Jururain [Ipuat OO A p A enp Apy ( ) 7570
T0 JIOrOBOD 32 3aeM

JHenpakc AJl / bearapcka banka 3a | deapakc AJl € ydpeauiio 3aj0r Ha ThProBCKO MPEANPUSITHE 10 TOJIyYeH 3aeM OT 5227
Pazsutne A/l JHpyxectBoro ot beiarapcka banka 3a Passurue AJl
Credan I'enues, Bacun I'enues, ITocouenure nuia ca ypeaunnu 0coOeH 3aI0r BbpXy NPUTEKaBAHU OT TAX aKLUU B
Benera I'enueBa u Kanmn 'enyes / | [{pyecTBOTO KaTo 00€3eYSHHUE 110 MTOJIYYeHHUS OT J[py»KeCTBOTO 3aeM OT 5227

Boarapcka banka 3a Pa3sutue AJl

Boarapcka banka 3a Pa3sutue AJl

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a HaA KOHTPAreHT R ——

Boarapcxa Banka 3a Passuie AJl JIpy>KecTBOTO € yupeHJIo 3aJI0T Ha THPrOBCKO MPEAIPUSITHE I10 HOJIYYCH 3aeM OT 5227
Bearapcka banka 3a Pa3sutue AJl

Henpakc Al / bparapcka banka 3a | J{py»ecTBOTO € yUpeAnIIo 3aJI0r Ha ThProOBCKO MPEIINPHUSATHE 110 MOTyYeH OT 4234

Pazsutne A/l JHenpaxc AJl 3aem ot bearapcka banka 3a Passutue AJl
JpyxectBoto e npenocrasmiio ooesneuenus (MMC u B3eMaHus) 110 110 MOTy4eH

tOpoGanx Brarapus All 3aeM ot lOpobauk boarapust AL 427

Vinrepsmiis EAJT JpyxecTBOTO € l'lpeLl(iCTaBl/lJ'IO o6esneuerust (MMC) o gorosopu 3a pruHAHCOB 355
JIM3UHT KbM MHTEepimiiz EAJ]

Ayro Boxemrs AJT JpyxectBoro e npenocraBuiio obesneueHus (MMC) o goroBopu 3a GpruHaHCOB ]
JIM3MHT KbM AyTo boxemus Al

. JpyxectBoro e npenocraBuiio obesneueHus (MMC) o goroBopu 3a puHaHCOB

Al bit Em brarapis EOOJL Ju3MHT KbM At bu Em Bwirapus EOOJL 21
JpyxectBoTo e npenocraBuiio obesneueHus (MMC) o goroBopu 3a GpruHaHCOB

Topue Jlusunr BT EOO/L s3uHr KbM [Topue Jluzunr BI' EOO/] 7

Asmann JTsunr Borapis AJT JpyxectBoto e npenocraBmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB 54
JIM3UHT KbM AsnaHi JIusunr bearapus Al

JHenpakc Al / FOpobauk Bearapus | pyxecrBoto e npenocrasuio obesnederus (MMC) no nonyden ot deapakc Al

1187

Al 3aeM ot FOpobank beirapus AJl

Jururtan [puar OOJ] / Cocuere JpyxectBoTo € charbxkHUK Ha JluruTan [Ipunt OO/ o nmonydeH 3aeM oT 2992

XKenepan Excripecbank A/l Cocuere Xenepan ExcripecOoank AJ]

Jururtan [puar OO/ / Coxenuiiz | JpyKecTBOTO € MOPBUYKUTEN 10 JOroBOpH 3a Ju3uHr Ha Jururan [Tpuat OO ] 2078

Brirapust EOO/] kbM Coxenniiz bwvarapus EOO/]

Moyursa Apre OO/] / FOpoGank Jpy>KecTBOTO € MPeJOCTaBHIIO 00e3MeUeHus (HACTOSIIM 1 OB/ B3eMaHusl) 110 362

Brirapust AJ] nosrydeH 3aemM or MoyirsH Aprc OO/ ot FOpobGank bbenrapus Al

boiarapcka banka 3a Passutue AJl | JlpyxecTBoTO I0/13Ba OaHKOBA rapaHIys 3a OTEHIMAIHY 3a1b/DkeHns kbM HATIT 200
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MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET
K'BM 30 ronn 2018 (ITPOJBJDKEHHE)
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

7. CBBUTUS CIE] KPASI HA OTYUETHUSA TIEPUO/A

Crnen narata Ha MHAMBHIyaJHHUS (UHAHCOB OTYET HE Ca HACTBIIMIM KOPUTHpAIIX ChOWTHS, 3HAYMMH I10
OTHOIIICHUE Ha MPeCTaBeHaTa HHPOPMAIIHSI B HETO.

8. JEWCTBALLO MNPEJNPUSITUE

PoroBoacTBoTO Ha [lpennpudaruero cunra, 4e TO € AeHCTBAIO U 1€ OCTaHE JEWCTBAI0, HAMa IJIAHOBE U
HaMEPEHHUS 3a MPEYCTAHOBSIBAHE HA JICUHOCTTA.
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