BUJIBOPI A/l

KOHCOJIMAVPAH ®PUHAHCOB OTYET

30 roun 2018



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A ®PUHAHCOBOTO CHCTOSHHME
KBbM 30 TOHHU 2018
Bceuuku cymu ca npecraBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne 30.6.2018 31.12.2017

AKTUBHU

Hertexyum akTuBu

VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 38 167 38 798
Hematepuanau akTuBu 1.2. 398 508
WHuBecTUINM B aCOLUMUPAHH NIPEIIPUATHS 1.3. 20 20
Herexymu ¢pmMHAHCOBH aKTHBU 1.4. 326 200
AKTHUBH 110 OTCPOYEHU JAHBIH 1.5. 307 307
Twproscka pemyranus 1.6. 37 37
OO01I0 HeTeKYIM AKTUBH 39 255 39 870
Tekylu aKTUBH

MartepuanHu 3anacu 1.7. 1 890 1917
Texymm TproBCKU U APYTH B3EMaHUA 1.8. 8697 7313
Texymm UHAHCOBU aKTUBH 1.9. 918 1164
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1.10. 1 864 2308
00110 TeKylIM aKTUBH 13 369 12 702
OBIIO AKTUBHA 52 624 52 572

COBCTBEH KAIIUTAJI 1 TACUBU

COBCTBEH KAITUTAJI

OCHOBEH Kanura 1.11.1. 15 000 15 000
[IpeonenbueH peseps 1.11.2. 1020 1020
PesepBu 1.11.2. 3960 3 868
DUHAHCOB pe3yaTaT 1.11.3. 1366 1114
- Hampynanu neuanbu/3azyou 1022 715
- [lewanba/zazyba 3a coounama 344 399
CoOcTBeH KanuTaja 3a rpynara 21 346 21 002
Hexontposaupamo yuyactue 2303 2274
OBIIO COBCTBEH KAIIUTAJI 23 649 23276
MMACHUBHA

HeTexkyum nacusu

Herexymu (puHAHCOBY MTACHBH 1.12. 13 250 14 012
[TacuBu 10 OTCpOUEHU NaHBLIU 1.13. 994 997
be3Bb3mesqHu cpenicTBa, MPEOCTaBEHH OT AbprKaBaTa 1.14. 40 48
O0110 HeTeKyIY MACUBH 14 284 15 057
Texkymu nacuBu

Texymm GpuHAHCOBY ITaCUBU 1.15. 4401 4 462
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.16. 8768 8 056
JlaHBYHHM 3aAbIIKEHUS 1.17. 987 1111
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.18. 523 600
be3Bb3mesqHu cpenicTBa, MPEJOCTaBEHH OT AbprKaBaTa 1.19. 12 10
O0110 TeKylM NacuBu 14 691 14 239
OBIIIO ITACUBU 28 975 29 296
OBIIIO COBCTBEH KAIIUTAJI U ITACUBHA 52 624 52 572

HacrosimusT koHconuaupan (MHAHCOB OTYET € 0J100peH 3a u3naBaHe u noamucad Ha 29 ABI'YCT 2018 ot
umero Ha BMJIBOP/] Al;

Credan 'enues Kamen Kamenos
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAUINA KOHCOJIUIUPaH (l)I/IHaHCOB OTYCET.



BUJIBOP]T AJT
KOHCOJINJINPAH OTYET 3A BCEOBXBATHUS JJOXO/]

3A IIEPUOJIA, ITPUKJIFOUBAILL HA 30 FOHHM 2018
Bcuuku cymu ca npeacTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne 30.6.2018 30.6.2017

Hernu npuxonu ot npoaaxoun 2.1.1. 17 464 16 420
[Ipuxoau ot 6e3BB3ME3IHU CPEICTBA, MPEIOCTABCHU OT IbprKaBaTa 2.1.2. 41 5
Hpyru nevanou 2.1.3. 159 135
DUHAHCOBU NPUXOIU 2.1.4. 26 20
Pasxomu 3a MaTepuanu 2.2.1. (7615) (7 467)
Pasxomu 3a BHHIIIHU YCIYTH 2.2.2. (4 082) (3 561)
Pa3xonu 3a amopTH3anus 2.2.3. (1284) (1162)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (3678) (3 229)
Jpyru pa3xoju 3a IeiHOCTTA 2.2.5. (76) (117)
OUHAHCOBU Pa3X0Iu 2.2.6. (465) (523)
[Neyan6a ot nponax6a Ha HETEKYIIH aKTUBU 2.2.7. - 24
MEYAJIBA IPEAU PA3XO/ 3A JAHBLU 490 545
Nxonomust (Pa3xon) 3a naHbiu 2.2.8. 3 3
HETHA NEYAJIBA 3A TOJUHATA 493 548
- OTHacsIIA ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika 344 385
- OTHAcCHIA ce KbM HEKOHTPOIMPAILO yYacTHe 149 163

JAPYI BCEOBXBATEH JOXO/{ - -

OB BCEOBXBATEH J0XO/ 3A TOAUHATA 493 548
- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa 344 385
- OTHACHII c€ KbM HEKOHTPOJIHUPAIIO yIacTHe 149 163

HacrosiusT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 29 ABI'YCT 2018 or umero Ha
BWJIBOP/I AXL:

Credan 'enues Kamen Kamenos
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOALINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTYET 3A ITAPUYHUTE ITOTOIIU
3A TIEPUOJIA, TTIPUKJIFOYBAIL HA 30 FOHU 2018

Bcenuku CYMHU Ca NpeACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

I[apuyHU MOTONH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananys Ha mepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (6€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[T1aTeHu KOpIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Heren NapuY€cH MOTOK OT onepaTuBHa I[eﬁHOCT

Hapmnm ImOoTOIM OT HHBCCTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIU aKTUBU

ITocThIieHus or npoz[a>1<6a Ha HETCKYUIU aKTUBU
IlocThenus ot npoz[a>1<61/1 Ha y4acCTus
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
IlocThenus ot mpeaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JINXBU 1O MPEAOCTAaBCHU 3a€MU

Heren NapuvcH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AETHOCT

W3rnnaTenn quBUAEHTH

[HocThreHns no Noay4eHn 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYIEHU 3a€MU

[Tnamanus no GUHAHCOB JIM3UHT

Jlpyru napu4HyU MOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT

IIpuaoxenne

HeTHo n3MeHeHue HA NapUuYHUTE CPEACTBA U MAPUYHUTE CKBUBAJICHTH

IMapuyHu cpeacTBa M Napu4YHu ekBuBajJeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M NapU4YHU ekBUBajJeHTH Ha 30 FOHU

1.10.

30.6.2018 30.6.2017
18 431 17 868
(12 304) (10 925)
(3 292) (3 169)
(1 380) (1 548)
(86) (104)
“ 3)
1365 2119
(362) (292)
42 -

46 -
(126) (226)
251 37

21 7
(128) (474)
(115) -
3503 3037
(4 190) (3 327)
(403) (426)
(451) (436)
(25) (20)

(1 681) (1172)
(444) 473
2 308 2163
1864 2 636

HacrosiusT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 29 ABI'YCT 2018 or umero Ha

BUJIBOPJ] AJT:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOALINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYCET.

Kamen Kamenos
CncraBuren



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI
3A TIEPUOJIA, TTIPUKJIFOYBAIL HA 30 FOHU 2018
Benuku cymu ca npecTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTo

OcHOBeH Pe3eps ot O6uw u Hatpynauu Co0OcTBEH

KANHTAL npeonenKH Apyru neyanou/ KaluTal 3a
pe3epBH 3aryomn I'pynara

Ocrtarbk kbM 31.12.2016 1. 15 000 1020 3 868 715 20 603
IIpomenn B codcTBeHus: kKanuTai 3a 2017 r. - - - 385 385
[Meuanba /3aryda 3a nepuoga 385 385
OO0m BceoOxBaTen noxox 3a 2017 r. - - - 385 385
OcrtaTtbk kbM 30.6.2017 1. 15 000 1020 3 868 1100 20 988
Ocratbk kbM 1.01.2018 1. 15000 1020 3 868 1114 21 002
IIpomenu B codcTBeHus: KanuTai 3a 2018 r. - - 92 252 344
[Meuanba /3aryda 3a nepuoga 344 344
O6m BceoOxBaTeH a0x0/ 3a 2018 r. - - - 344 344
JAuBugentu -
Pasnpenesienue Ha neyandoa 92 92) -
Ocrtatbk kbM 30.6.2018 1. 15 000 1020 3960 1366 21 346

HacrosimusaT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noamucad Ha 29 ABI'YCT 2018 or umero na BUJIBOP/] A/l:

Credan 'eHues Kamen Kamenos
W3nbaHuTeneH 1upekTop CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOALIN A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

Co0cTBeH
KAIMTAJI
3a HY

2029
163
163
163

2192

2274

29
149
149

(120)

2303

O6mmo
co0CTBEH
Kanmurall

22 632
548
548
548

23180

23276
373
493
493

(120)

23 649



BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
KBM 30 roau 2018
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

OBIIA UHOOPMALIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
»bJIBOP” ALl

ChbBeT Ha IMpeKTOpUTE

Kamun Bacunes ['erueB — [Ipencenaren;

Credan Bacunes ['enueB — M3mbiHuTENEH TUPEKTOD;
Hecucnas I'pozeB Tomo — unen na C/1;

Bopucnas Xpucros bopucos — unen va CJJ;

3apuna BacueBa ['enueBa — unen Ha C/I.

ChceraBuren
Kawmen Ilerpos Kamenon

OauTeH KOMHUTET
e 3natka Tomoposa KanmakoBa
e Hapnsa Pycesa byaunosa
e 3apuna Bacunesa ['eHueBa.

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

HacrosimusaT ()MHAHCOB OTYET MPEACTABJSIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHoaa,
npuxkiaysanl Ha 30 wnu 2018 na ,, BUJIBOPA” A/l u ablliepHUTE MY APYKeCTBA.

I[pymecTBa BKJJIIYC¢HH B KOHCOJIUAAIIUATA:

»bBAJIBOPI” A/l — [IpyxecTBO - Maiika
IIpenMer Ha AeWHOCT: Meyar, NpeaneyaT u pekiaMa

"MoywrsH Apte" OO — 51 % coberBenoct Ha ,,bBUJIBOP/” A/l
[Ipeamer Ha neiiHOCT: peknama

"leapaxc" Al — 60 % coocrBenoct Ha ,,bUJIBOPJ1” A/
IIpenMer Ha AeWHOCT: Meyar, NpeanedyaT u pexiaMa

" Tururan Hpuat" EOO/ — 100 % cobersenoct Ha ,,bWIJIBOP” A/l
IIpenMer Ha AeWHOCT: Meyar, NpeanedyaT u pexiaMa

Ipe3 2018 r. [pyxkecTBOTO-MaiiKa ce ocBOOOXKIaBa OT HHBECTUIMATA cH B ,, IHCTOp Meaus” EOO/I.



BUJIBOP]T AJT
MTPUJIOXKEHUS KBM MEXXIMHHNST KOHCOJIMINPAH ®UHAHCOB OTYET

KBM 30 roau 2018
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

OBIIA HH®OPMALUS (PO b/ VKEHUE)

Jara Ha KOHcoMAMPaHUs (PUHAHCOB OTYET
30.06.2018

Ilepnoa Ha KOHcOMIAMPaHUA (PUHAHCOB OTYET — TEKYL NMePHO/T
01.01.2018 —30.06.2018

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2017 — 30.06.2017



BUJIBOP]T AJT

MMPMJIOXEHM S KBbM I'OJUIITHN A KOHCOJIMAMPAH ®MMTHAHCOB OTYHET
KBM 30 roau 2018
Beunuky cymu ca MpeCTaBeH! B XUJISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTYUET

To3u xoHconmuaupaH (HUHAHCOB OTYET € M3TOTBEH BBB BCUYKH CHIICCTBEHU aCIEKTH, B CHOTBETCTBHE C
MexayHapoaHuTe cranaapTu 3a uaancoBo oruntane (MC®O), nznanenn or ChBera Mo MEKIyHAPOIHH
caeropoguu crangaptd (CMCC) u pa3sicHeHHSTa 3a TAXHOTO NpuiaraHe, msnageHu or Komwurera 3a
pazacuenne Ha MCOPO (KPMC®O), npuern ot Esponeiickus cwio3 (EC) u npunoxumu B Pemy6nuka
boarapust.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHN

HpOMeHI/I B CHETOBOAHATA MOJIMTHKA
B’I:3HpI/IeTaTa CUCTOBOAHA ITOJIUTHKA € MMOCJICAOBATCIHA C I[IpUjIaraHaTa mpe3 npeaxoaHara rognHa.

Texkymu 1 HeTeKyIIH AKTUBH
AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Ja peaqu3upa aKkTHBa WIM Bb3HaMepsBa Ja IO Mpojaje WIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH [IUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTIYBaHE;
O4YaKBa Jla peajn3npa aKTUBa B paMKUTE Ha JABAaHAJECET Mecela e Kpasi Ha OTYETHHUS TIEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WIIM TAPUYHH €KBUBaJIeHTH (chriacHo aepununmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
IPOIbIDKEHUE Hal-MaJIKO Ha JIBAHAJECET Mecella cie/l Kpas Ha OTUETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KpUTEPUHTE 3a KilacH(pUIpaHe KaTo TEKYIII.

IIpuHIUNU HA KOHCOJIUAAMS

KoM 30 ronm 2018 I'pynara ce cberon or JpykecTBOTO-Maiika M JBUICPHUTE JPYKECTBa W30POCHH B
Oenexka O6ma napopmarms.

JbIepHO IPYKECTBO € APYKECTBO, KoeTo JIpykecTBOTO-Malika MOXe Jla KOHTPOJIMPA Ype3 ONpeessiHe Ha
(¢uHaHCOBaTa My M OIlEpaTHBHA MOJIMTHKA, HIIH 110 IPYT HA4YWH, B CTEHEH KOSTO MY MO3BOJISIBA J1a U3BJIHYA
WKOHOMHUYECKa M3rofia oT JelHocTTa My. Hali-uecTo ympakHABaHETO Ha KOHTPON € CHIPOBOJICHO C
MpHUTEKaBaHE Ha MTOBEYE OT MOJIOBMHATA OT MpaBaTta Ha Tiac B IJEHO JPYKECTBO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOMHIAIMS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyXKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIUPAHHUS OTYET, KOraTo
JPY’KECTBOTO IpecTaHe Ja ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaMKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH Ha JBIIEPHUTE IPYKECTBA C el YeHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTHUKH C
MOJINTHKATA Ha J[py»kecTBOTO-Malka.

Bcunuku cpliecTBeHH BHTPEITHO-TPYIIOBH Callja ¥ BETPEIIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeUanon
W 3ary0u ca eMUMHUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE IPOLICAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynmara. YyacTtuero Ha HEKOHTPOIMpPAIIHM AKIIMOHEPH Ce OIEHSIBAa MPH MbPBOHAYAIHOTO NMPU3HABAaHE HA
On3Hec KOMOWHAIMATA MO €WH OT CieqHHUTe JqBa HaunHa: (1) mo chpaBeyiuBa CTOMHOCT MK (2) Kato
MIPOMOPIIMOHATHUS JIS1 HAa HEKOHTPOJIUPAILIUTE Y4acTHd B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha NpPUAOOMBAHOTO JpyXecTBO. M300pbT Ha MeToNn 3a MBPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPH BCsIKa OM3HEC KOMOHMHAITHSI.



BUJIBOP]T AJT

MMPMJIOXEHM S KBbM I'OJUIITHN A KOHCOJIMAMPAH ®MMTHAHCOB OTYHET
KBM 30 roau 2018
Benuky cyMu ca MPEICTaBeHU B XU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTO

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

IpuHIUNU HA KOHCOIUAAUMS (MPOABLJLKEHUE)

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUpPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOAaBH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamuTajl Ha JIBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIMPAIINTE YJacCTHsS JIOpH, KOTaTO TOBAa BOAM 1O OTPHUIIATEIIHO CalJ0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTUIIMUTE B JBIICPHHU MPESIMPHATHS C€ OTYMTAT [0 METO/A Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE IleHaTa Ha MPUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3aIbJKCHUS.

Llenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiBaTa CTOMHOCT KBbM JaTara Ha
pa3MsAHaTa, Ha TPEIOCTAaBEHHUTE AaKTUBH, BB3HUKHAINTE WM TOETH 3aIbJDKEHHS U KalUTaJIOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OMBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOUBAHHS, KAKTO U
pa3xoauTe MpSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTro Ha IleHaTa Ha NpUAOOWBaHE HaJ Jena Ha
NpuIOOMBaNIMsS B HETHATa CIpaBe/UIMBa CTOMHOCT Ha pa3rpaHUYMMHUTE aKTHBH, NMACHBH M YCIOBHH
3a]bJDKEHISI Ha TPU00MBaHUS, CE OTUMTA KAaTo penyTtanus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKa OT Jiela Ha WHBECTUTOpa B CIPaBEIJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linkaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCCOOXBATHUS JIOXOI.

B koHcomMaumpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJleHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKO MMa TaKhuBa. PermyTainuaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK T'OAUIIHO, WM MO-YECTO, aKO ChOMTHS HIIU
MPOMEHH B 00CTOSATENCTBATA AaBaT MHANKAIIMH, Y€ TS MOXeE Ja ¢ obe3lieHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e3I1eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIUHUINTE TeHEPUPaIy MAPUIHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOIMMPaHU IPYKeCTBA

AcolurpaHo TpernpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€HO WM IOBEYE IBUIEPHH JPYKECTBA, YIPAXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTaBIsABA
IBIIEPHO MPEANPUATHE U CHBMECTHO KOHTPOIMPAHO MPEANpHsITHE. 3HAUNTETHO BIMAHUE TPEACTaBIsABA
MPaBOTO HA YYacTHE MPH B3EMAHETO Ha PEIeHHUs, CBbP3aHH ¢ (UHAHCOBATA U ONEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHUKA.

B mnacrosmms koHconmuaupaH ¢uHAHCOB oTuer bunbopn AJ] oTuuTa WHBECTHIIMH B acOLMUPAHH
MPEANPHUITHSL TI0 KANUTAJIOBUS TOAXOJ, T.e. OTUUTA Jiefia Ha IMedanOuTe M 3aryOuTe Ha acOIMHUPaHOTO

JPYKECTBO.
bu3Hec koMOMHAIMH

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHAIMATA € OOeIMHIBaHE Ha
OTJICSTHYU MPEANPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyuaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OHM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec kKoMOWHAIWsITa ce OTYMATA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MIPHIOKMMHUTE CTAHIAPTH.
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bu3nec koMOuHaAUMU (MPOABLJLKEHHE)

Koraro B OT4YeTHM mepHOAM Cjea NMPUAOOMBAHETO HA KOHTPOJIA B JBIICPHOTO IPYKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[py)kecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, 0€3 TOBA Jla BOAM J0 3ary0a Ha
KOHTPOJI, MPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHS KamuTan (T.e. OIepalud CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJNUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IPOMEHUTE B
OTHOCUTCITHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska paszinka MEXAy cyMmara, C KOSTO Ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYACTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTall M CE€ OTHACA KbM
coOcTtBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTPOI BbpPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiu 3arydaTa OT clienkarta
ce ompenens kKaTo pasnukara mMexnay (1) obmara cyma Ha chpaBemnBaTa CTOMHOCT Ha TOJYYEHOTO
BB3HArpaXKJICHUE W CIpaBeIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO ydacTHE Ha MPOJaJeHOTO
JPY>KECTBO.

I/IMOTI/I, MAallUHU U CHOPBKCHUSA

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK NOo-BUcoKa oT 500 IB. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, c€ OTYMTAT KaTO TEKYIIH Pa3XoIH 3a eprosia Ha NIpua00uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOHMBaHE, ONpEJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynara e mpuena na oTyuTa 3eMATa 1O MOJeENa Ha CIpaBeiMBaTa CTOMHOCT. OTUeTHaTa CTOMHOCT Ha
3€MsATa B KOHCOJIMAUPAHUA OTYET 3a (I)I/IHaHCOBOTO CBCTOSIHHUE NNPEACTABJIsAIBa ClIpaBCIjIiMBaTa CTOMHOCT KbM
nmatata Ha mpeorieHkara. IIpes 2012 romuHa B CIENCTBHE Ha HECUTypHATa MKOHOMHYECKA cpeaa U
MepCIEeKTUBUTE 3a pa3BuTHe mpen ['pynata PpKOBOACTBOTO MpelieHsABa, Y€ CIpaBeyinBaTa CTOMHOCT Ha
3eMsTa He ce pasiiuaBa CHIIECTBEHO OT HeliHaTa IieHa Ha mpuaoOmuBane mpe3 2007 m 2011, xoraro
nocneanara e Owia 3akyneHa. ['pynara u3BbpIiBa IEPHOTUYHHN MPEOIICHKH HA 3eMATa, 3a Ja Ce OCUTYPH,
ye OTYeTHATa CTOMHOCT Ha 3eMsaTa KbM JlaTaTa Ha KOHCOJIUAUpPaHUA OTUCT 3a (I)I/IHaHCOBOTO CBbCTOAHUC HE
Ce pasinyaBa ChIECTBEHO OT HeWHAaTa CIpaBeANBa CTOMHOCT. 3eMsTa He Ce aMOPTH3UPA.

VBenuueHre Ha CIpaBe[IMBaTa CTOMHOCT MPH IMPEOIeHKa Ha 3eMATa Ce MpHU3HaBa B JAPYI BCEOOXBATEH
JOXOI — pPe3epB OT IMPEOleHKa, KaTO 4YacT OT COOCTBEHHS KalWTal, OCBEH aKO YBEIMYEHHETO HE
KOMITEHCHpa TPEIXOJAHO HaMajJeHHEe Ha CTOWHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOWTO
Clydai yBETHYEHHETO Ce OTYMTA KaTo Imevyaada J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamaienne Ha cripaBeyiMiBaTa CTOMHOCT B PE3Y/ITAT Ha IPEOIICHKA HA 3€MS Ce OTYMTA KaTO HaMaJleHHe Ha
IpyT BceoOXBaTeH J0XOM (pe3epB OT MPeEoIlleHKa) M0 pasMepa Ha HATPYMaHHUS MOJOKHUTEICH Pe3epB OT
MpeoIieHKa, KaTo €BEHTYaIHO HAABHINCHUE CE OTYMTA KaTO TEKyIla 3aryda B KOHCONMAWPAHHS OTYET 3a
BCEOOXBATHUS JTOXOI.

Jpyrute UMOTH, MallliHU U CHOPBKEHUS C€ OTUUTAT IO IIeHa Ha MpuaoOuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3ary0uTe oT 00e3leHKa, aKO NMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe ompesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBKEHUS Ce OTYMTAT B Nedasida uitk 3aryba
B MOMEHTA Ha U3BBPIIBAHETO M.

BanancoBaTa cTOITHOCT Ha JJafieH UMOT, MaIlIMHA U ChbOPHKEHUE CEe OTIHCBA MPH Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH H3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOO’K1aBaHE OT aKTHBA.
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[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPBHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He HM3UCKBa JAPYro MnpH
nponax6a u obpateH nu3uHT. [leyanOure uny 3aryouTe, Bh3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlIdHA
WIH ChOPBKEHUE Ce OMPEAEIIT KaTo pa3iifKa OT MEXJJy HETHUTE TOCTHIUICHUS OT IpojaxbaTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoa Ha OYaKBaHUA
IIOJIC3€H XUBOT.

OcraTbyHaTa CTOMHOCT W TOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPETUIIHUTE NPHOIU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE MPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CYETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ Ha4ducCJisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA AaKTUBHUTE CE IIPEYCTAHOBSIBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiacH(HIMpaHH KaTo IbpKaHU 3a poaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTH3a1usATa He ce MIPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaKIaHEe OT aKTHBHA yIOTpeoa.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIX HETCKYIIN MaTCPUAITHU aKTUBH €, KaKTO CJICABA:

I'pyna T'ogunu
Crpamm 100
MaImHu ¥ ChOPbKEHHS 12-33
KoMmioTppHa TeXHHUKA 2
TpaHcriopTHU cpeacTBa 4-5
CTomaHCcK HHBEHTAp 7

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, KbM Kpasg Ha OTYETHHS IMEPUOJA C€ MpaBU MpPEleHKa Jaliu
CBILECTBYBAT MHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIMM CE M3YUCISABA BH3CTAHOBHMATA CTOMHOCT HAa aKTHBA M Ce
onpenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BbB3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOMHOCT HA €AUHUIATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pa3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeOa. [Ipu olieHsBaHE CTOHHOCTTa B ymHoTpeba, OYaKBAaHUTE ObICIIN
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MapUTe M CIeNU(PUIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TeHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCJIEJHATa Ce HaMallsiBa JI0 Bbh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3abaBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 10 MPeollcHeHa
CTOWHOCT, B KOUTO ciy4ail 3arybaTta ot 00e3IleHKa ce CUHTA 32 HaMaJIeHWe Ha IPEeoIeHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (MJIM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 IHNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHWE, Ye B MPEIXOJHM IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
o0e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs IO MPEOleHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CUMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

I'pymara otynTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (pu3udyecka CyOCTaHIMS KaTO HEeMaTepHaHU
AKTHUBH, KOTaTO OTrOBAapsAT OINPEACICHHETO Ha HEMAaTCpHUaJicH aKTUB W KPUTCPUMTE 3a IPU3HABaHE
¢dopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTC pas3sxoayd 3a BBTPCIOIHO Cb3AaACHU
HEMATCpUaIHU aKTUBH.

3a Ja OIeHU Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKTUB OTroBaps Ha KPUTEpUUTE 3a MpHU3HABaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOU3CIIE0OBATENICKA AEHHOCT Win ¢as3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUoaa, B
KOWTO ca HamnpaBeHU. HemaTepuanieH akTUB Cb3JaicH B PE3ylTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIpU3HABA CaMo, aKO Ca HAJIUILIE CIEAHUTE KPUTEPUU:

e TexHryecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a ObJe Ha

pas3noiokeHue 3a MOoN3BaHe WU MPoIaxoa;

['pynara uma HaMepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTHUB U J1a TO H3I0JI3Ba WIIM IIPOAAIE;

I'pynara uma Bb3MOXKHOCT J1a H3MOI3Ba WM MIPO/AJe HEMaTepUaTHHS aKTUB;

HemaTtepuaHuAT aKTUB 1€ TeHEpUPa BEPOSITHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECypCcH 3a MpPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpojakdaTa Ha HeMaTepHaTHHS AKTHUB;

e PazxozauTe, OTHACAIIM CE JJO HEMaTepHAHISI AKTUB 110 BpEMe Ha HEroBOTO pa3paboTBaHe MOraT Ja
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacio MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MUTa W HEBB3CTAHOBUMUTC NAaHBIOW BBHPXY IIOKYINKaTa, THbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3aHHM pa3xXxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENAapU4CH aKTUB C€ M3MCpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HHTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AaKTHUB, MOXKCE Ja 6%}16
HU3MCpEHA HAACKAHO.

[MpugoOUTHIT aKTHB Ce M3MepBa MO TO3M HAYMH, JOPU ako ['pymata He Moxe He3abaBHO Jia OTIHINE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, Heropara IieHa Ha
MpuI00KUBaHE ce M3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.
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Hematepnannu akTUBH (IPOabJIKeHHE)

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, ckriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKITFOYBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, HAa KOSTO HEMATEPUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH Ce OTYMTAT CJe[ NPUAOOMBAHETO IO IIEHA Ha MPHUIOOMBAaHE, HaMalileHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaHU 3aryOu OT 00e31IeHKa.

prHaTa OLCHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/KUTCIHOCTTA Ha, HWIA 6pO$I Ha TMPOU3BOACTBCHUTE WM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemaTepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH I0JI€3€H J)KUBOT KOraTo, Ha 0aszaTa Ha aHaJIu3
Ha ChOTBETHUTE ()AKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOHUTO ce OYaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHYHU MOToIM 3a [ pymaTa.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XHUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHdg CC aMOPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha Onpe€ACICHH IMOJIC3CH KUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BaHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Jja padOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

Hauncnssanero Ha aMmopTH3aIuATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pPHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpoaax0a) B cborBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 7—25
[IpaBa BbpXy MHTENEKTYaJIHA COOCTBEHOCT 5-10
HApyru 7

O6€31¢€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpeEleHKa Jalu
CBIIECTBYBAT WHAWKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallHi aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKUBa MHIUKAIMHN CE€ M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3CH >XUBOT M HEMATEpHATHU aKTUBH, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[eHKa Ha aKTHBaA.
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DHUHAHCOBM AKTUBH

DUHAHCOB aKTHUB € BCEKH aKTUB, KOWTO IIpEICTaBIsABA:

® TIapUYHU CPE/ICTBA;
WHCTPYMEHT Ha COOCTBEHHMSI KaluTall Ha IPYTO MPEANPUSITHE;
® JIOTOBOPHO MPABO:
- JIa ce Moy4aT MapuvHU CPeJCTBa WK JAPYT (PMHAHCOB aKTHB OT JAPYT0 MPENNPUATHE; UITH
- Jla ce pa3MeHAT ()MHAHCOBHM aKTUBU WM ()MHAHCOBU MACHBH C APYTrO MPEANPHITHAE TPH YCIOBUS,
KOHTO ca MOTEeHIMaIHO OaronpusTHH 3a ['pymara;
® JIOTOBOp, KOMTO IIe ObJe WM MOXE Ja Oblle ypelneH B COOCTBEHM HMHCTPYMEHTH HA COOCTBEHHS
KaInuTall HA eMUTEHTA, U €:
- HellepuBaTHB, 3a KoiTo ['pynara e, i Moxe a Obje 3abJDKCHA JIa TTOYyYH MPOMEHIUB OpOl OT
WHCTPYMEHTH coOCTBeHUs KanuTtan Ha ['pymnaTa; wim
- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cyma MapuIHU
CpeIcTBa WK APYT (PMHAHCOB aKTHB 32 (PUKCUPaH OpO OT COOCTBEHUTE KAIMTAJIOBH HMHCTPYMEHTH
Ha ['pynara. 3a Ta3u men HMHCTPYMEHTUTE Ha COOCTBEHHs KamuTan Ha [pymara He BKITIOYBAT
yrnpaxHseMH (UHAHCOBH HWHCTPYMEHTH, KiIacH(QUIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KaluTall, KOMTO Hamarar Ha [pynara 3aJpDKEHHETO Ja TMpeJoCcTaBH Ha Jpyra CTpaHa
MPOTIOPITMOHANICH JISUT OT HETHUTE aKTUBU Ha ['pymara camMo mpw JTUKBUAAIUS, UM HHCTPYMEHTH,
KOHTO ca JIOTOBOpPH 3a OBJICIIO MOTy4YaBaHE WM MPEJIOCTaBSIHE HA MHCTPYMEHTH Ha COOCTBEHHUS
kanural Ha ['pynara.

duHaHCBHUTE aKTHUBH c€ KIACH(PHUIINPAT B CICHUTE KATErOpuM chriacHo uzncksanusta Ha MCC 39:

o (DUHAHCOBU aKTHBH, OTYMUTAHHM 110 CIIPABEUIMBA CTOMHOCT B IeyajadaTa WM 3aryoara;
- 'bpyKaH 3a ThPryBaHe (PMHAHCOB aKTHUB;
- OmpeAeicH INMpH MbPBOHAYATHOTO My IpH3HaBaHe OT ['pymara 3a OTYMTaHE IO CIPaBEIIMBA
CTOMHOCT B nieuasibaTa Wiy 3aryoara.
o UHBeCcTHIINU ABPIKAHHU JI0 MAJEK;
Kpenutu u B3eManus;
o (DOUHAHCOBHU aKTHBH Ha PA3MOIOKEHUE 3a IPOaaKoa.

I'pynaTta mpu3HaBa (UHAHCOB aKTHB HJIM (DMHAHCOB TACHUB B KOHCOJHJIMPAHHUS OTYET 32 (PMHAHCOBOTO
CBCTOSTHHE, KOTaTo M caMo Korato ['pymnaTa cTaBa cTpaHa 10 JIOTOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

[Ipu mBEpBOHAYAIHOTO CH TPU3HABaHE (PMHAHCOBUTE aKTHBH CE OTYUTAT IO CIIPAaBEAIMBATA UM CTOWHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBU aKTHUBH, KOUTO HE CE€ OTYHMTAT IO CIIPABEUIMBA CTOMHOCT B MeYandaTa win
3ary0ata, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO WM H3/aBaHETO Ha
(DUHAHCOBUS aKTHB.

Cren mppBOHAYAITHOTO IpU3HaBaHe, [ pynaTa omeHsBa (HUHAHCOBUTE aKTHBHU, KAKTO CIIEBA:

e [lo cpaBeminBa CTOHHOCT:
- (MHAHCOBM aKTHWBH, OTYMTAHH 110 CIIPABEIJINBA CTOMHOCT B TeyanbaTa UM 3aryoara;
- (puHAHCOBH aKTHBH Ha Pa3MONOKEHHE 32 TPoJaxKoa.

C u3KIIIOYCHNE HA MHBECTUIMH B MHCTPYMEHTH Ha COOCTBEHMS KaluTall, KOUTO HAMAT KOTHpaHa Ma3apHa
[ICHA Ha AKTUBEH Ma3ap M YMATO CIPABENJIMBA CTOMHOCT HE MOXE Ja CE€ OLIEHH HAACKIHO, KAKTO U
JIepUBATHBH, KOUTO ca OOBBP3aHM C HEKOTUPAHW WHCTPYMEHTH Ha COOCTBEHHS KAaIHMTAN WM TPsOBa Ja ce
Ypenar 4pe3 MpPeXBBPISHETO HA TaKWBA HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHHSI KallMTal, KOUTO Ce
OIIEHSIBAT TIO IIeHA HA IPUI00UBaHeE.

o [lo amopTH3MpaHa CTOHHOCT C M3MOJI3BAHETO Ha METO/Ia Ha e(PEeKTUBHUS JINXBEH MPOIICHT:
- KpEAUTH U B3EMaHUS;
- UHBECTHIINH, ITbPKaHU 70 TaIexK
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DHUHAHCOBHU aKTUBH (MPOABLILKEHHE)

Teuanbu u 3a2you om ghunancosu axmusu

o [leyanOu u 3aryOW, KOMTO BB3HHKBAT OT MPOMSHATA Ha CIpPaBEJIMBaTa CTOWHOCT HAa (PUHAHCOBH
aKTHBH CE MMPU3HABAT, KAKTO CJIC/IBA:

- mevyanba uiaM 3aryba oT (MHAHCOB aKTHB MM (PMHAHCOB NMAaCHB, KiacH(UIMpaH KaTO OTYUTAH II0
CIpaBeIMBa CTOWHOCT B Tedanbara Wid 3arydarta, ce MpH3HaBa B KOHCOJNWAMPAHUS OTYET 3a
BCEOOXBATHHSI JOXO].

- meyanbara win 3arybata or ()MHAHCOB aKTWUB Ha Pa3MOJIOKEHHE 3a Mpojaxda ce Mpu3HaBa B Jpyr
BCEOOXBaTeH JIOXOJ, C M3KIIOUEHHE Ha 3aryouTe OT OOe3leHKa W MedanOuTe W 3aryouTe OT
O6MeHHI/ITe KypCOB€ 1O MOMCHTA Ha OTIIMCBAHC Ha q)HHaHCOBI/ISI akTuB. B TO31 MOMEHT HaTpylaHaTta
revanbaTta WM 3ary0aTa, MpU3HATa NPEAM B IPYr BCEOOXBAaTEH JO0XOJ, Ce IpeKIacHu(pHUIUpa OT
COOCTBEH KaruTall B revanbaTa wim 3arydaTta KaTo KOPEKIHs OT MPeKIacHPUKAIIHSL.

o JluxBara, KOSTO C€ M3UMCIISIBA C M3MOJI3BaHE HAa METo/1a Ha eEeKTUBHUS JIMXBEH MPOIEHT, CE MPU3HABA
B KOHCOJIMIUPAHUS OTYET 33 BCCOOXBATHUS JIOXOI.

e JIMBUAECHTHTE OT UHCTPYMEHTH Ha COOCTBEHHUS KAalTUTAI Ha pa3MojoKEeHUE 3a Mpojax0a ce Ipu3HaBaT
B KOHCOJNMJHMpaHHS OTYET 3a BCEOOXBATHHUS JIOXOJ, KOTaTO C€ YCTaHOBH NpaBoTo Ha ['pymarta na
MOJTyYH TITAIIaHe.

e 3a (uHAHCOBHUTE aKTHUBH, KOUTO CE OTYUTAT 110 aMOPTU3UPaHA CTOMHOCT, Neyanbara win 3arydara ot
aKTHBa Ce MPHU3HABa B KOHCONHMPAHHS OTYET 32 BCEOOXBATHUS JIOXOJI, KOraTo (PMHAHCOBUST aKTHUB
WK (UHAHCOBUSAT MACHB CE OTIIMCBA MITM 00E3ICHsABA U Upe3 Mpolieca Ha aMOPTH3UpaHE.

prnama omnucea qbuHchoe akmue, koeamao.

® JIOTOBOPHUTE MpaBa BbPXY MAPUIHUTE OTOIU OT ((UHAHCOBHS aKTHB Ca U3TEKIIH; WIN

® MpexBBbPJsS (UHAHCOBUS aKTHB, KOraTO ca MPEXBBHPJCHH JIOrOBOPHHUTE IpaBa 3a IOJydyaBaHE Ha
MapuyHU TOTOLM OT (PMHAHCOBHUS AaKTHB MJIM Ca 3alla3cHHM JIONOBOPHHUTE IpaBa 3a IMojiydyaBaHE Ha
MapuYHUTE TOTOIM OT (DMHAHCOBHMS aKTHB, HO € IOETO JOTOBOPHO 3aJb/DKCHHE 3a IUIAIaHe Ha
MapuyHU MOTOLM Ha €IWH WM TI0BEYE IMONydYaTelId B CIOpPa3yMEHHUE W TpaHC(epbT OTroBaps Ha
yCIIOBHsITA 3a oTnucBane, chriiacuo MCC 39.

VYcnoBus 3a OTIHCBaHE HA (PMHAHCOB aKTHB:

Korato I'pynaTta npexBbpiu (UHAHCOB aKTHB, TO OICHSBA CTEMEHTA, IO KOSATO IIe 3ama3d PUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTa BbPXY (PMHAHCOBHS aKTHB:

e ako ['pymara npexBbpiM B 3HAUMTENIHA CTCHNEH BCUYKH PHUCKOBE M IOJ3U OT COOCTBEHOCTTa BBPXY
¢uHaHCcoBHs akTHB, ['pymnarta ornucBa (UHAHCOBUS aKTHB W MpPU3HABA OTIEIHO KATO aKTUBU WU
MacHUBU BCUYKHM IIPaBa U 3abJDKCHUS, Ch3IaJCHN WM 3alla3eHu IpU TpaHcdepa;

e axo ['pynarta 3ama3u B 3Ha4YHWTElHA CTEEH BCHYKH PHCKOBE M TIOJ3H OT COOCTBEHOCTTa BBPXY
(uHaHCOBHS aKTHB, [ pynara npojbokasa Jia Mpu3HaBa GUHAHCOBUS AKTHB;

e ako I'pymara HUTO NPEXBBHPJIA, HUTO 3ama3Ba B 3HAUMTEIHA CTEINEH BCUYKU PUCKOBE U IOJ3H OT
coOCTBEHOCTTa BBPXY (pUHAHCOBUS aKkTuB, ['pynara ompenens aidu € 3ama3wio KOHTPOT BBPXY
¢uHaHCOBUSA aKTHB. B TO3M ciy4ai, ako:

- ['pynara He e 3ama3uia KOHTPOJ, TO OTHHCBA (PMHAHCOBHSI aKTHB U NPU3HABA OTAEITHO KAaTO aKTUBU
WJIM TTACUBU BCHYKHM MTPaBa U 3abJDKCHUS, Ch3IaJICHU IIpH TpaHcdepa.

- I'pynarta e 3amasuia KOHTPOJI, TO MPOABIDKABA Jla MpU3HAaBa (PUHAHCOBHS aKTHUB /IO CTENEHTA HA
MPOABKABAIIOTO MY Y4aCTHE BbB (PUHAHCOBHS aKTHB.

14



BUJIBOP]T AJT
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DOUHAHCOBM AKTHBHU (IPOIbJKEHUE)
[Tpu ornucBaneTo Ha (MHAHCOBUS aKTHUB Pa3IMKATa MEXKIY:

a) HeropaTta 0ajJaHCOBA CTOMHOCT; U

0) cymMara Ha MOJIy4€HOTO Bh3HArpa) JacHue (BKIIOYBAIIO BCHUKHU MTOJyYeHH HOBU aKTUBU, MUHYC BCHUKH
MOETH HOBH IMACHBH), 1 BCHUKU HATPYIaHHU MevanOn WU 3aryOu, KOUTO ca OWIIM MPU3HATH JTUPEKTHO
B COOCTBEHMSI KalUTall Ce MMPU3HABA B KOHCOJIMIUPAHHS OTYET 3a BCEOOXBATHHUS TOXOI.

Obe3yenka u HecvOUPaeMocm Ha UHAHCOBU AKMUBU

I'pymara mpelieHsiBa KbM Kpasi HA BCEKHM OTYETEH IEPHOJ Jaji ca Hajuile OOCKTHBHHU J0Ka3aTelcTBa 3a
obe31eHKaTa Ha (PMHAHCOB aKTHB WM Ha Tpyma OT (UHAHCOBH aKTHBH.

@DHHAaHCOB aKTUB WX TPyIa OT (MHAHCOBU aKTHUBH CE CUMTAT 32 0OE3I[EHEHU W Ca Bh3HUKHAIM 3aryOu OT
o0e3leHKa, KOraTto ca HaiMile OOEKTHBHHU JOKa3aTelCTBA 3a O0E3IEHKA, MPOU3XOXKAAINM OT CJHO HIIH
noBeve CHbOMTHS, KOUTO Ca HACTBITWIIN CIIeNl ITPBOHAYAIHOTO [TPU3HABaHE Ha akTHBa (chouTHe "3aryba") u
KOraTo TOBa chOMTHE 3aryda (MM ChOWTHS) MMa eEeKT BHPXY OYaKBAHUTE ObJCHIM MapUYHU MOTOIHM OT
(DMHAHCOBHS aKTHB WIIM OT Tpynara ()MHAHCOBH aKTHUBH, KOUTO MOTAT Jia ce OICHAT HaAeKIHO. Moxe aa
HE € BB3MOXKHO JIa c€ HICHTU(QUIMpA EAUHUYHO, CAMOCTOSTEIHO CHOWUTHE, KOETO € MPUYUHHUIIO
obe3nenkara. [lo-ckopo oOe3lleHKaTa MOXKE Ja € NpPUYMHEHa OT KOMOWHUpaHUs e(eKT Ha HIKOJIKO
CHOUTHSI.

3aryOure, KOUTO ce OYaKBAT B Pe3yNTaT Ha OBbACIIUTE CHOMTHS, HE3aBUCUMO OT TSAXHATAa BEPOSTHOCT, HE CE€
MpHU3HABAT.

e (OO0e3neHka HA (UHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOWHOCT

Axo MMa 00EKTHBHH JIOKA3aTeNICTBa, Ye € Bh3HUKHAJA 3ary0a OoT 00e3lleHKa OT KPEeIUTH M B3eMaHUsI MU
OT WHBECTUIUH, JBPXKAHU JI0 TMajJek, OTUYMTAHM 1O aMOPTH3MpaHa CTOMHOCT, cymMara Ha 3arybara ce
OLICHSBA KAaTO pa3liiKa Mexy OanaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOAIIATa CTOWHOCT HAa OYAaKBAaHHUTE
ObACIIM NMApUYHU TOTOIH (C M3KIIOYeHHe Ha OBbJENINTE KPEAWTHH 3aryOH, KOUTO HE ca BH3HHKHAIHN),
JMCKOHTUPAHU C ITbpPBOHAYATHUS €(PEKTUBEH JTMXBEH MPOICHT 32 (PMHAHCOBUS aKTHB (T. €. €EKTUBHUSAT
JMUXBEH TPOLIEHT, W3YKCICH MPH ITbPBOHAYAIHOTO NpHU3HABaHe). bamaHcoBaTta CTOMHOCT Ha aKTHBa ce
HaMaJIsiBa U CyMmaTa Ha 3ary0ata ce pu3HaBa B KOHCOIUIUPAHUS OTYET 32 BCEOOXBATHUS JTOXONI.

e (O0e31eHKa Ha (DMHAHCOBY aKTUBH, OTUMTAHHM I10 IIEHA Ha MPUI00uBaHe

Axo MMa 00EKTHBHU JIOKa3aTeNICTBa, Y€ € Bh3HUKHANA 3ary0da oT obe3lleHKa Ha (PUHAHCOB aKTHB OTYHTAH
[0 IIeHa Ha NpuaoOMBaHe, cyMmaTa Ha 3arybara OT oOe3lleHKa ce OLCHSABA KaTo pas3iiKa MEKIY
OanaHcoBaTa CTOWHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATA CTOMHOCT HAa OYaKBAHHUTE OBJICIIN IMAPHIHH
MOTOIM, AUCKOHTUPAHU C TEKYIIWs Ia3apeH MPOIECHT Ha BH3BPBIIAEMOCT 3a MOJ00CH (MHAHCOB AKTHUB.
3aryOuTte ce MpU3HABAT B KOHCOIMAMPAHUS OTUET 3a BCEOOXBATHUS NOXOA. TakuBa 3aryou oT o0Oe3leHKa
HE MO/IeXKAT Ha Bb3CTAHOBSABAHE.

e (OO0e3nenka Ha (UHAHCOBH aKTUBH Ha pa3MojoKeHUE 3a Mpojiaxoa

Korato criaj B cpaBeminBata CTOMHOCT Ha (DMHAHCOB aKTHUB Ha Pa3MoOJOKEHUE 3a MpoJak0a e mpu3HaT
JMPEKTHO B COOCTBEHUS KaNTUTal U UMa OOEKTUBHH JIOKA3aTeINCTBA, Ye aKTHBBT € 00e3I[eHeH, HaTpyaHara
3ary0a, KOATO € MpU3HaTa B IPYT BCEOOXBATEH JIOXOJ], CE M3BAXK/a OT KaluTana U ce Mpu3HaBa B reyandara
WK 3arybata, 10pu ako (GUHAHCOBUST AKTUB HE € OTIHCAH.
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Obe3yenxa u HecbOUpPaeMocm Ha PUHAHCO8U AKMUBU (MPOOBANCEHUE)

Cymara Ha HaTpymnaHara 3aryoa, KOATO ce mpekiaacuduipa OT COOCTBEH KallMTaja B Iedajadara MiId
3arybata, ¢ pasiMKara MEXKIy I[eHaTa Ha NpHI0OMBaHe (HETHO OT MOramieHWs Ha TJIaBHHUIATA W
aMOpTH3aIKs) ¥ TeKyIlaTa CIpaBejiiBa CTOMHOCT, MHHYC 3arybara oT 00e3licHKa Ha (pMHAaHCOBHS aKTHUB,
MpHU3HATA TPEIX TOBA B revanbdaTa wim 3arybata.

3ary0Ou ot o0e3IeHKa, IPU3HATH B MevyaidaTa Wik 3ary0ara, 3a HHBECTUIUSA B HHCTPYMEHT Ha COOCTBEHUS
KamuTall, KIacH(pUIMpaH KaTo Ha pas3lojioKeHHe 3a Mpojaxk0a, HE ce Bh3CTAHOBSABAT B Iredandara WIu
3ary0ara.

3ary6u ot o0e3leHKa, MPU3HATH B TedyanbaTa WK 3arydaTa, 3a JbJIrOB HHCTPYMEHT, KIIacU(HUIMPaH KaTo
Ha Pa3IoJIOKEHNUE 3a Mpoaax0a, ce Bh3CTAHOBSBAT, BH3CTAHOBEHATA CyMa Ce ITPU3HABA B NevandaTta WM
3ary0ara.

l'[apn‘um CpeacTea U MAapU4YHU CKBUBAJICHTH

[MapuyHuTE CpepcTBa BKIIOYBAT MAPUYHHU CPEICTBA B OOl M OE3CPOYHH JICTIO3UTH, B JICBA M BHB BayTa.
[MapuyHNTE EKBHBAJICHTH Ca KPATKOCPOUYHH, BUCOKOJIMKBHHH UHBECTUIINH, KOUTO ca JECHO OOphIIaeMH B
KOHKPETHU MTapu4yHH CYMH U ChIIbP’KAT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA MM.

Kpeautu, ThproBeku u APyru B3eMaHus

erlII/ITI/ITe n B3€MaHHATAa Ca HCACPUBATUBHU q)HHaHCOBI/I aKTUBU C q)HKCI/IpaHI/I WK  OIpeaAciIsiEMn
IJI1alaHus, KOUTO HE C€ KOTHPAT Ha aKTUBCH I1a3ap, C USKIIOYCHUC Ha:

e Te3u, kouto ['pynaTta Bb3HaMepsiBa Aa mponajae HezabaBHO WM B ONM3Ko Objelie, KOUTO 1ie Obaat
KinacuuIMpann KaTo Abp’KaHM 3a ThpryBaHe U Te3u, kouTo ['pymnaTa omnpenens npu MbpBOHAYATHOTO
MpU3HABaHE KaTO OTYMTAHU IO CIPABEIIMBa CTOWHOCT B Tevandara uin 3aryoata;

e Te3u, KouTo I['pymara ompenens KaTo Ha pas3loiOKEHHE 3a MpoAax0da NpH 'bPBOHAYAIHOTO
NpU3HABAHE; HITH

® TC3U, IMMPU KOUTO AbPKATCIAT MOXKCE Ja HiAMa BB3MOXHOCT Ja BB3CTaAHOBH B 3HAYMUTEIIHA CTCIICH
Is1aTa CHU ITbpBOHA4dYalHA HWHBCCTUIMA, C H3KIIIOYCHUC Ha CIIy4YauTe, IIPU KOUTO IIpUYMHATA €
BJIOLIABAHE HAa KPEIUTHOTO KaU4€CTBO U KOMTO C€ KIACH(UIMPAT KaTo Ha Pas3MoNoKeHHE 3a IPoiakoa.

Karo kpenuTu 1 B3eMaHus ce knacuuuupat GUHAHCOBU aKTUBH BB3HUKHAIN OT JUPEKTHO MPEIOCTABIHE
HA CTOKH, YCIIyTH, TAPU WK MapUYHN eKBUBAJICHTH /ThPTOBCKH B3€MaHUs U KPETUTH/.

Kpenuture u B3emaHusATa, KOUTO ca ¢ QUKCHpaH MaJexk ce OTYMTAT 10 aMOPTH3UpaHATa UM CTOMHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 06€3 PUKCHpaH NaIeK Ce OTYUTAT 10 CeOECTONHOCT.

HpezumaTeHHTe pasxoyd, KOUTO KacadT cCiac€ABallll OTUCTHHU IIEpUOAU CC IPEACTaBAT KAaTO aBaHCOBO
MPEBEACHU CYMU Ha JOCTAaBYMIIU U C€ BKIIIOUBAT B TbPIrOBCKUTC B3CMaHU.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBHB BpPb3Ka C objaraeMara rnedanda/maHbyHaTa
3ary0a 3a mepHo/a U IJIATCHH CyMH 3a TEKYII[ U TPEIXO0/ICH MePUOJI MPEBHUIIABAIIN IBIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII X NPCAXOACH MMEPUOA IMPEBUITABAIIN IBJDKUMHUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA M MPEIXOJHU MEPUOU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
na ObJe Bb3CTAHOBEHA OT JAHBYHHWTE OPTaHM IMpPHU NMPHJIAraHe Ha JaHbUHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeMCTBAIM WM OYaKBaHU J1a BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO.

16



BUJIBOP]T AJT

MMPMJIOXEHM S KBbM I'OJUIITHN A KOHCOJIMAMPAH ®MMTHAHCOB OTYHET
KBM 30 roau 2018
Benuky cyMu ca MPEICTaBeHU B XU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTO

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

JTbpKaHM 33 MPOoAaKOa B 00MYaHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;

® HaMHUpAIIM C€ B IIPOIIEC Ha MPOM3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
MaTepUaIHM 3alacy, KOUTO CE U3Pa3X0/BaT B MPOU3BOJICTBEHHMS MPOIIEC WJIU IIPU MPEIOCTaBIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOSCTOMHOCTTa WIJIM HETHATa peaju3yeMa
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUAIHUTE 3alack MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOdy MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIKOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MaTepHaUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOIO0HH
KOMITOHEHTH C€ MpUCHAJaT NpU ONPEAEIsHE Ha TOKyIIHAaTa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUANIUTE B TOTOBA MPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUE.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA Ha MaTEPUATHUTE 3aIacH.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xofu 3a Meproja, B KOMTO ca Bb3HUKHAIH Ca:

KOJIM4YECTBA MaTCprajiv, TpyA U APYTHU NPOU3BOACTBEHU pa3Xogu N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

Pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATHUTE 3aI1acl MOXKE Jla HE € Bb3CTAHOBUMA, B CITy4aid 4e Te ca MOBPEACHH HITH
ca ISUIOCTHO WIJIM YaCTHYHO MOPAJTHO OCTapelid, WM aKo MMa craj B MpoJaXHUTE UM meHu. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO NPUOIM3UTENHO
OIpE/IeTICHUTE Pa3xoly 3a 3aBbPIIBAHE MM MPUOIM3UTETHO ONpPEIETICHUTE pa3xoau, KOUTO Iie Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJak0aTa, ca ce yBenuuwid. MaTtepuaiHuTe 3arack ce HaMallsBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU Mo3uiuK. [Ipu HsKon oOCcTOosTENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO Ja CE TPYIHUPAT CXOJHH WM CBbP3aHU TIO3UIIHH.

KbM Bceku crienBaii nepruo; ce mpaBu HOBA OLIEHKA Ha HETHATa peannsyeMa croiHoct. Koraro ycnopusra,
JIOBEIIM JI0 CHM)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHATa ceOECTOMHOCT, Bedue HE ca HAIHIE WU
KOraToO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMYCHHE B HETHATA peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, ue HoBaTa OallaHCOBa
cyMa € TIOo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO J0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.
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[pu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha TE3W MaTepHalHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Beska OO€3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuona, Mpe3 KOHTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KallMTall, Pe3ePBH M Hepa3MpeaeicHa neuanoa.

OCHOBEH KaluTall MPEICTaBIsABa PErUCTPUPAH KalUTal — MPEACTABeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaji ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHH, CUCTOBOAHHM M JAPYrd NMpo(heCHOHATHH KOHCYJITAHTH W IIp. momoOHu. [Ipu kamuTaioBa
CIIeNIKa Pa3XOMTE IO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHHU MpeepeHIluU 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOSATO Ca JOMBIHUTCIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTaloBa CHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa c/ienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojena Ha
CTpaBeIINBaTa CTOWHOCT 3a OTYHMTA HA 3EMs;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneIeHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3akoH Ha P bwarapus u yupenurennus akt Ha ['pynara;

o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHe Ha COOCTBEHUITUTE HA KalUTaa.

Hepasnpenenenara nevyanba BKIJIIOYBA:

e Hepasnpenenena KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePHUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPHUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texymm 1 HeTeKYIIHM MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOH OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa Jia ypeay nacvusa B CBOSI HOpMAJICH ONEPaTHBEH [TUKBII;

e ['pynara abpKu acuBa MPETUMHO C el ThPTyBaHe;
[TacuBbT cnenBa na ObAE ypeleH B paMKHUTE Ha JBaHA/ECcET Mecela ciel Kpas Ha OTYETHHS NEpHOL;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUOI.
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Texylm 1 HeTeKYIIH MACHBHU (MPOIbJKEHHE)

[Nacus ce knacuduIMpa KaTo HETEKYII, aKO HE OTrOBapsi Ha KPUTEPUUTE 3a KIacH(QUIIMPAHE KaToO TEKYII.
[Macus ce xracu¢uImpa KaTo TEKYIl, KOraTo TOW ciieBa Ja ce ypear B paMKHUTE Ha JIBAHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, JOPH aKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
cliell Kpas Ha OTYETHHS MEPHOJ M TPEad KOHCOMUAWPAaHWS (HHAHCOB OTYET Ja € Omo0peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElICH ILIaH Ha
JBJITOCPOYHA Oa3a.

dunancoBu NaCUBU
DUHAHCOB NACUB € BCEKU MacuB, KOWTO MPEACTABIABA:

® JIOrOBOPHO 3aJbJKECHHE!
- JIa ce MPEOCTABSIT NapUYHU CPEJCTBA WM JAPYT (PMHAHCOB aKTHB HA JIPYro MPEANPHUSITUE; UITH
- Jla ce pa3MeHAT ()MHAHCOBHM aKTWBU WM (DMHAHCOBU IMACHBH C JPYro MPEANPHUITAE NPU yCIOBUS,
KOHTO ca TOTCHIIMAITHO HeOaronpusITHy 3a [ pynara; win
® JIOTOBOp, KOWTO I ObJie WM MOXKE Jla ObJie ypeleH B MHCTPYMEHTH Ha COOCTBEHHWS KamuTal Ha
I'pynara u e:
- HeJlepuBaTHB, 3a KoiTo ['pynara e wiu Moxe a ObJie 3abJDKEHa Ja MPEeIoCTaBH MPOMEHIINB Opoit
WHCTPYMEHTH Ha COOCTBEHHS CH KalUTAall; HITH
- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cymMa MapuIHU
Cpe/ICTBa MM JIPYyr (PMHAHCOB aKTHB 3a (UKcHUpaH Opoil MHCTPYMEHTH HAa COOCTBEHUS KalMTall Ha
I'pynata. 3a Tasu men HHCTPYMEHTHTE Ha COOCTBEHHWS! KamuTal Ha [pymara He BKIIOYBAT
BB3BpBIIaeMH (MHAHCOBM HWHCTPYMEHTH, KIAacCH(DHUIMpPAaHH KATO HHCTPYMEHTH Ha COOCTBEHHUSI
KaluTall, KOMTO HamararT Ha [pynara 3aJbDKEHHETO Ja TMpeJoCTaBH Ha Jpyra CTpaHa
MPOTIOPITMOHANICH JISUT OT HETHUTE aKTUBU Ha [pymara camMo mpw JTMKBUAAIUS, UM HHCTPYMEHTH,
KOHTO ca JIOTOBOpPH 3a OBJICIIO MOTy4YaBaHE WMIIM MPEJAOCTaBSHE HA MHCTPYMEHTH Ha COOCTBEHUS
kanural Ha [ pynara.

duHaHCBHUTE MACHBH Ce KIIACH(PUIIUPAT B CIIEIHUTE KaTETOPHH, ChrilacHO n3uckBanusta Ha MCC 39:

o DUHAHCOBM MMACWBH, OTYHUTAHH 110 CITPABEAINBA CTOMHOCT B Iieyardara win 3aryoara:
- Kmacu(UITpaHy KaTo AbPKaH 3a ThPryBaHE,
- MPU THPBOHAYAIHOTO MM IPH3HABAHE CE OMPEAEIAT OT Ipymara 3a OTYMTAaHE IO CIPaBEIIHBa
CTOMHOCT B nieyasibaTa Wiy 3aryoara.
e (DuHAHCOBYU NACHBH, OTYUTAHU IO AMOPTU3UPAaHA CTOMHOCT.

DHHAHCOBH NACHBH CE TPU3HABAT B KOHCOJIMAMPAHHS OTUYET 32 (PMHAHCOBOTO CHCTOsIHUE, KoraTo [ pymara
CTaHEe CTpaHa 110 0T OBOPHHUTE YCIOBHS Ha MHCTPYMEHTA.

[Ipu mBppBOHAYATHOTO NMpH3HABaHE (MHAHCOBUTE MACHBH CE OTYMTAT IO CIIPABEJIMBATA MM CTOMHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBH MACHBU, KOMTO HE CE€ OTYUTAT I10 CIIPABEUINBA CTOMHOCT B MedanoaTa wiH
3ary0ata, pa3xoQuTe IO CIeNKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3/aBaHETO Ha
(UHAHCOBHS TACHB.
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Hocneosawa oyenxa Ha purarcosu nacusu

o [lo cripaBe/yiiBa CTOMHOCT ce IPU3HABAT CJIEMHUTE (PMHAHCOBU MACHBH:

- (UHAHCOBM TMAaCHBH, OTYMTAHU [0 CIpaBeJMBA CTOMHOCT B TedanOara wim 3aryoara;, C
W3KIIOYCHUE HA TIACUBUTE - JIGPUBATHUBH, KOUTO ca OOBBP3aHM C HEKOTHpPaH WHCTPYMEHT Ha
COOCTBEHHMSI KalmuTan W TPpsiOBa Jla ce ypemsT upe3 MPEeXBHPISHETO Ha HEKOTHPAaH MHCTPYMEHT Ha
COOCTBEHHMsI KaIlUTaJl, YMATO CIPABEIUINBA CTOMHOCT HE MOXE Jia C€ OIICHU HAJEKIHO, KOUTO CE
OTYMTAT 110 LICHA Ha IIPHUI00MBaHE;

o [lo amopTH3HpaHa CTOWHOCT C W3MOJ3BAHETO HA METOJa HA epEKTHBHUS JIMXBEH MPOIEHT- BCUYKH
ocTaHanu (PUHAHCOBYU ITaCHBH

Ipuznasane na neuanbu u 3a2you om QuHanCco8u nacusu

o [leyan6Ou u 3aryou oT pUHAHCOBH MACHBH, KIaCU(PHUIMPAHN KATO OTYMTAHH 110 CIIPABEIINBA CTOHHOCT
B nevas0aTa UM 3arybara, ce Ipu3HaBaT B KOHCOMUINUPAHUS OTUYET 32 BCEOOXBATHHS JOXOJ;

o [lewyanbara wim 3arybata OoT (MHAHCOBU MACHBH, KOUTO CE€ OTYMUTAT [0 aMOPTH3MpaHa CTOWHOCT ce
MPHU3HABA B KOHCOJIMJAUPAHHS OTYET 32 BCEOOXBATHUS JIOXOJI, KOraTo (PMHAHCOBUS ITACUB CE OTIHCBA U
Ype3 mpoleca Ha aMOpTH3HUPAHE.

I'pynata otnrcBa GUHAHCOB MacHB (WJIM YacT OT (PMHAHCOBUS MIACHB), KOraTo TOW € IoraceH - T. €. Korato
3aJbJDKEHHUETO, OIPEAEIEHO B JOTOBOPA, € OTIAHANI0, aHYJIMPAHO UM CPOKBT MYy € U3TEKbII.

[Ipu ornucBane Ha (GUHAHCOB MACKB pa3iiKaTa MEeXIy OalaHcoBaTa CTOMHOCT Ha (pMHAHCOB MacwB (WK
Ha YacT OT (PMHAHCOB MMAacWB), KOWTO € MpEeKpaTeH WU TMPEXBBbpJIIEH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3HArpa)<JIeHue, BKIIOYUTETHO MPEXBBPICHNUTE U TOETH HEMapHYHU aKTHBHM U TAaCHBH, C€ NMPHU3HABa B
KOHCOITUINPAHUS OTYET 32 BCEOOXBATHHS JOXO/.

T'prOBCKI/I U APYI'd 3a1bJ/IKCHUS 1 KPECAUTHU

erZII/ITI/I, TBProBCKU MU APYTH 3aIbJDKCHHUA Ca (1)I/IHaHCOBI/I IMaCMBU BB3HUKHAJIN OT JUPCEKTHO ITOJYy4YaBaHC
Ha CTOKH, YCIIYTH, Napu UJIKU MapUIHU €KBUBAJICHTH OT JOCTABUMUIIUM U KPEAUTOPU.

Cren mbpBOHAYAITHOTO MPHU3HABAHE KPEJAWTHTE M THPTOBCKUTE 3aJIBIDKEHUATA, KOUTO ca 0e3 QuKcHpaH
MajeX ce OTYUTAT 110 OllCHEeHAaTa Py MPUI00MBAHETO UM CTOMHOCT.

erIH/ITI/ITe " 3a0BJIZDKCHHATA, KOUTO Ca C (bI/IKCI/IpaH Mmajgcxx Cc€ OTUMUTAT IO aMOpPTHU3HWpaHaTa UM CTOMHOCT.
I[am,‘um 3aABbJ/IKCHUA

Tekymure 1aHb4HU 33 IbJKEHUA Ha [ pyraTta BKIIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU C€ MPU3HABa KATO MACUB IO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U MPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa

na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.
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be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenactaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JBPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MPeXBHPIsSHE HA pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEAC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBar popMH Ha IMPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C Abp)KaBaTa, KOMUTO HE Morar Ja ObIaT pa3rpaHHuYEHH OT HOPMAaJIHHUTE
THPrOBCKH Cc/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbpP3aHU C aKTHBH, ca OC3BB3ME3HH CPEACTBA, MPEIOCTABCHH OT IbpiKaBaTta,
YUETO OCHOBHO YCIIOBHE €, U MPEANPUATHETO, OTTOBAPSAIIO Ha YCIOBUATA 32 IMOITyYaBaHETO MM ClIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUA001e HETEKYIIH aKTHUBH.

be3pn3mesnHu Cpe€acTtBa, CBbp3aHu C IMpHUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT AbprKaBarta,
Ppa3jiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3gHM cpeacTBa, MPenocTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaTo MPUXOIU 3a OBISIIH TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CpOKa Ha IMOJIC3HMsSI KUBOT Ha aKTHBA.
be3Bp3me3HN cpencTBa mMpeaoCcTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM CE IMIPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOAM, KOMTO CE MPHU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aBbJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYyHA, ITOJIOXEH OT
HaeTus TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Crriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOJU Ha TMEPCOHAA C
MPOM3XO0J HEMON3BaHW OTIYCKHM Ha TIepCOHala M HayHWCICHUTe Ha 0a3a Ha JCHCTBAIMUTE CTaBKH 3a
oCUTypsABaHE, OCUTYPUTCIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBaHusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTaX B TNpeAnpusATHeTo. ['pymata € M34YHCIWIa €BeHTyaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIECTBEHUS MY pa3Mep, KAaKTO U HHCKaTa CpelHa Bh3pacT Ha IIepCcoHaa He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJMIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uM ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS BBb3HUKHAJIM B pE3yJTaT Ha MHHAId CHOUTHS ChIJIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.
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IIpoBu3un (MpoabKEeHNE)

KoncTpykTHBHO 3a1b/KEHNE € 3abDKEHIE, KOETO IIPOU3IIK3a OT JielcTBUsTa Ha [ 'pymnaTa, Koraro:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpeleIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ U3MBIHU Te3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHUE (IIPABHO WMJIM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,;

® yMa BEPOSTHOCT 3a MOracsBaHe Ha 3aIb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MO)Ke J1a ObJic HanpaBeHa HAJCXK/IHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha ['pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CymMM Ha NIPOBH3MM CE€ MNpPEpA3MIeKAAT KbM BCEKM Kpail Ha OTYETEH MNEPUOA U Ce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AdaHb4YHATa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TSAXHATa OallaHCOBa CTOMHOCT KBM Kpas Ha OTYCTHUA NIEPUOI.

OTcpoueH maHBUYCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCHIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B 6’]3)161]_[1/1 HepI/IOI[I/I CyMI/I Ha JaHBbIH, CB’bp3aHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CHINECTByBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH HepI/IOII prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara nmpu3HaBa HenpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MAHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOYEHHUTE MAHBYHH aKTHBU IO CTEMEHTA, JI0
KOSITO Beue He € BEPOSTHO Ja Obie pearn3upana J0cTaThuHa objlaraeMa revanbda, KOATo J1a [O3BOJIsIBa J1a
Ce OIOJ30TBOPH IOJI3aTa OT YaCT UM IEMss OTCPOYEH HaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 0OpPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaABKH, KOUTO CC OYaKBa aa 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[eﬁCTBaHIPI HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTUCTHUA IIEPUOI.

OtcpoueHuTe AaHbLM CE IPU3HABAT KATO [IPUXOJ WM Pa3XOJ U ce BKJIIOUBAT B IedanbaTa win 3aryoara 3a
Mepuojia, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChIIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KAIUTAIL.
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IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKM €NEMEHTH Ha TPUXOJUTE W pa3XomuTe IMpe3 Mepuoja B redandarta MM
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kouTo ['pynata npu3HaBa KOHKPETHH TMO3HMIWU W3BBHH
nevanbara wiu 3aryoara mpe3 Tekymms nepuo. Jpyru MC®PO u3uckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha JIpyr BCEOOXBaTeH J0XOJ, KOUTO OTroBapsAT Ha neduHuIMATa Ha OOLIUTE MOJIOKEHUS 3a MPUXOIH U
pasxony, 1a ObJIaT U3KITIOUEHH OT Neyanbara win 3aryoara. Kem 30 tonu 2018 HsiMa TakrBa KOMITOHEHTH.

Pa3zxoau

I'pymara oTunTa TEKyIIO pa3sxoAWTe 3a JIEIHOCTTAa MO MKOHOMHUYECKH efleMeHTH. Pa3zxoau ce mpusHaBart,
KOraTO Bb3HUKHE HaMalleHWe Ha OBJICIITe HKOHOMHUYECKH W3TO/IM, CBhP3aHU C HAMAJICHHE Ha aKTHUB HIIH
yBeIMYEHHE Ha TACHUB, KOETO MOXKe /1a ObJIe OLlEHEHO HaiekAHO. [Ipr3HaBaHeToO Ha pa3XOauTe 3a TEKYIIUs
MIEPUO/I C€ U3BBPIIBA TOraBa, KOraTo c€ HAYUCIIABAT CHOTBETCTBALINTE UM MPUXOIH.

Korato nKOHOMHYECKHTE U3TON CE€ OYaKBa Ja BH3HUKHAT IPE3 HAKOJIKO OTUETHH TEPHoa U BPh3KaTa Ha
pa3XxoAuTe C TPUXOJUTE MOXE Ja ObjJe OompenelicHa caMo Hal-00II0 WM KOCBEHO, Pa3XOmUTe ce
NpU3HaBaT Ha 0a3ata Ha MPOLEIYPH 3a CHCTEMATHYHO M PAIIMOHAHO pa3npeeeHue.

Pa3xon ce npu3HaBa He3a0aBHO B KOHCOJIMAMPAHMS OTYET 32 BCCOOXBATHHUSA JOXO, KOraTo pa3xoabT HE
ch3maBa ObJela HKOHOMMYECKA M3roa WM KOraTo M J0 CTEIEHTa, 0 KOSTO Obaemara HKOHOMHYECKA
M3To/Ia HE OTTOBapsl Ha M3MCKBAHUATA WIM IMPECTAHE Jla OTroBapsl Ha M3UCKBAHMATA 3a MPU3HABAHE HA
AKTHB B KOHCOJIMUPAHHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHHUE.

PazxomuTe ce oTymTaT Ha MPUHITUIIA HA TEKYIIO HauucasBane. OIEHIBAT ce MO CIpaBeInBaTa CTORHOCT
Ha MJIATCHUTE WU TIPEICTOAIIH 32 IUIAIaHe CYMH.

IIpuxoan

[Ipuxonm ¢ OpyTeH MOTOK OT MKOHOMHMYECKH IOJ3M IIpe3 Iepuoja, Ch3IaJeH B XOoJa Ha oOudvaiiHarta
neiHocT Ha ['pymara, KoraTo T€3M IOTOIM BOJAT 10 YBEIMYaBaHE Ha COOCTBEHMS KallUTaJl, pa3iMyHH OT
YBEJIMUEHHUSATA, CBbP3aHU C BHOCKUTE Ha aKIIMOHEPUTE.

I'pynaTa otunTa TEKyIo NPUXOIUTE OT OOMUaiiHaTa ICSHHOCT 110 BHJIOBE ICHHOCTH.

HpI/IXOIII/ITe CC OLICHABAT I10 CIIpaBCIaIMBaTa CTOMHOCT Ha IMMOJIY4YC€HOTO WJIM MOJICKAIIOTO 3a MOoJIydaBaHE
IJI1alIaHe WK Bb3HAIpaXJACHUEC.

HpI/I3HaBaHeTO Ha MPUXOANUTE CC U3BBPUIBA IIPU CIIa3BaAHE HA IMPUCTAaTa CUCTOBOJHA IMOJIMTUKA 3a CJICAHUTE
BHJIOBC IIPUXOON:

e [IpuxombT OT MpoaakdaTa Ha CTOKHA M MPOMYKIHS CE€ MPHU3HABa, KOTaTO ca OWJIM U3IM'BIHEHU BCUYKH

CITe/IBAIIM YCIOBHSI:

- I'pymara e mpexBbpinia Ha KylyBada CHIIECTBEHH PHCKOBE W IOJ3H OT COOCTBEHOCTTa BBPXY
CTOKUTE U MPOAYKIUATA;

- I'pymata He 3ama3Ba MIPOXB/DKABAIO yYacTHE B YIIPABIEHHETO HA CTOKUTE M IPOMYKIIHMATA,
JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HHUTO €(EKTHMBEH KOHTPOI HaJ
HpOZ[aBaHI/ITe CTOKH U HpOI[yKHI/H[;

- cyMaTa Ha MPHX0Ja MOXe HaJAEKIHO 1a ObJe OlleHeHa;

- BEPOSITHO € MKOHOMHYECKHUTE IMOJI3H, CBBP3aHH ChC CIENKATA, JIa ce IMoay4ar ot I pymnara; u

- HaHpaBeHI/ITe pa3xoz[1/1 WJIn TE3U, KOUTO IIC 6’bZ[aT HaHpaBeHI/I BbHB Bp’b3Ka CbhC CAciIKara, Morart
HaJSKIHO Ja ObIAT OLIEHEHH.

23



BUJIBOP]T AJT

MMPMJIOXEHM S KBbM I'OJUIITHN A KOHCOJIMAMPAH ®MMTHAHCOB OTYHET
KBM 30 roau 2018
Benuky cyMu ca MPEICTaBeHU B XU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTO

CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

Hpuxoau (mpoabKeHue)

o TIpuxombT OT MpomakOa Ha YCIyrH ce MPH3HaBa, KOraTo Pe3yaTaThT OT €JHA CHEIKa MOXeE Ja Ce
OlleHM HaaekaHo. IIpUXOmBT, CBBP3aH CBHC CHOENKaTa, Ce MPH3HABa B 3aBHCHMOCT OT €rama Ha
3aBBPIICHOCT Ha CAEIKaTa KbM Kpas Ha OTYCTHHUS MEPHOI. Pe3ynTaThT OT eIHa CIeIKa MOKE Ja Ce
OI€HH HAJCKHO, KOraTto ca M3II'bJIHCHHU BCUYKH CJICABAIIH YCJ]OBI/IH:

- cyMaTa Ha MpuXoja MoXe fa Ob/Ie HaJeXIHO OI[EHEHa ;

- BeposTHO ['pymaTa 1e *Ma HKOHOMHUYIECKH TIOJI3H, CBbP3aHH ChC CICIKATA;

- eTara Ha 3aBBPIIEHOCT Ha CIEIKaTa KbM Kpas Ha OTYETHHS ITEPHOJ] MOJKE HAIHKIHO Ja CE OICHHU; 1

- pa3xoAWTe, HANpaBeHH IO CAeAKaTa, KaKTO W PasXOAUTE 3a 3aBbPIIBAHE Ha CAEIKaTa MOXKE
HaJSKIHO Ja ObIAT OLICHEHH.

MexauHHUTE ¥ aBaHCOBUTE IUIANAHWS, HANpPaBeHH OT KIHNCHTUTE, OOWKHOBEHO HE OTpa3sBaT
M3BBPIICHUTE YCIYTH.

EransT Ha 3aBBPIICHOCT HA €1Ha CACJIIKa MOXEC Ja CC€ ONpCACiii 110 pas3IM4YHu METOIU. B 3aBucumoct ot
XapakTepa Ha CACIKaTa MECTOAUTE MOXKE Jia BKIIIOYBAT:

e [periie] Ha U3BbpIlIeHaTa padoTa;

® U3BBPUICHUTE JI0 MOMEHTA YCIYI'H KaTO MPOIEHT OT O0mMs o0eM Ha YCIyrute, KOUTO TpsiOBa aa
ObJaT U3BBPIICHHU; WIH

® YaCTTa, KOSTO HANpaBeHUTE JI0 MOMEHTa Pa3XxoHl MPEJCTaBIsIBAT OT OO 00eM Ha TPEIBUICHUTE
pasxomu mo caenkata. CaMo pa3xoauTe, KOUTO OTpassBaT M3BBPIICHUTE JO MOMEHTa YCIYTH, Ce
BKITIOUBAT B HAIpaBEHHUTE JO MOMEHTa pa3xoiu. CaMo pa3xoauTe, KOUTO OTPa3sBaT M3BBPIICHHUTE
YCIYTH WM YCIYTMTE, KOUTO TpsOBa na ObJaT WM3BBPIUICHH, CE BKIIOYBAT B OOHIMS 00eM Ha
MPEABHICHUTE Pa3XO/IH 110 CACIKATA.

HpI/IXOZII/I OT JINXBH, BE3HArpaXXJICHU 3a IIpaBa U AMBUJICHTHU, CC IIPpHU3HABAT, KOraTo:

e ¢ BB3MOXHO ['pymara ma iMa HKOHOMUYECKH TTOJI3H, CBBP3aHH ChC CACTKATA; U
e CcyMaTa Ha MPUXOAUTE MOXKE HAJCHKIHO Jla ObJIC OIICHEHA.

HpI/IXOIII/ITe OT JINXBH, Bb3HArpaXXACHUA 3a IIpaBa U AMBUACHTU CC IIPU3HABAT, KAKTO CJIC/IBAa:

e JIMXBAaTa ce MPU3HABA MO MeTo/a Ha eekTHBHATA JHuxBa chritacHo MCC39;

® BL3HArpaxJaCcHusATa 3a IIpaBa CC IPU3HABAT, Ha 6333 Ha CYCTOBOAHUSA MNPUHIHWII HA HAYMCIIABAHE,
CBITIACHO ChABPKAHUETO HAa ChOTBETHOTO CIIOPa3yMEHHE;

e IMBHMJCHTHUTE CE MPU3HABAT, KOraTo Ce YCTAHOBH IPABOTO HA aKIIMOHEPa Ja MOJIy4H IUIAIAHETO;

Hennarena JIMXBa, HaTpylaHa HOpeau HpI/II[OGI/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHIUA - II0CIICABAJIUTEC
JMXBEHU TIOCTBIUICHHUS CE€ pasmpenelsaT MEKIy MepuoJa Npead NPHI0OMBAHETO M TO3HM  CJe[
npupobuBanero. Camo 4acTrta ciea Npua00MBaHETO Ce MPU3HABa 3a MPUXO/I.

JIMBUICHTH 110 KalMTaJIOBU IICHHU KHW)KAa OOSBEHH OT IMEYaOMTE NMPEau NPUI00MBAHETO CE IPU3HABAT B
revanbara win 3arydara npy yCTaHOBSIBaHE Ha MPABOTO Ja MOJY4YH JUBUICHT, HE3aBHCHMO OT TOBA JaJid
JMBHJICHTUTE CE OTHACAT 3a Tleyasioa peam3upana Mpey WK Clie Tpua00uBaHETo.

Bo3narpaxknenusaTa 3a mpaBa ce HAYUCISIBAT CHIJIACHO YCJIOBHSATAa HAa CHOTBETHOTO CIIOpa3yMEHHE U
OOMKHOBEHO C€ MPHU3HABAT HA Ta3d OCHOBA, OCBEH aKO C OIVIEJ Pa3lopenOUTe Ha CIIOpa3yMEHHETO € IO-
MOJIX OISO MPUXOABT JIa Ce MPU3HABA HA Ipyra CUCTEMHA HJIM pallioHajHa Oa3a.

HpI/IXOZI’bT CC IIpu3HaBa CaMO KOrato nMMa BCPOATHOCT prHaTa na II0JIy4Yu HKOHOMHUYCCKHU II10JI3H,
CBBbp3aHU CHC CACIIKATA.
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Korato BB3HHMKHE HECHTYPHOCT OKOJO CHOMPAaHETO Ha CyMa, KOATO Beue € BKJIIOYEHAa B TPUXOJA,
HechOHMpaemara cCymMa MM CyMaTa, OTHOCHO KOATO Bh3CTaHOBSBAHETO BEUE HE € BEPOATHO, CE MPHU3HABA 3a
pasxoj, a He 3a KOPeKIIHs Ha CyMaTa Ha IIbPBOHAYAIIHO MPU3HATHUS IPUXOI.

[TpuxoauTe OT HaeMHU Ce MPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JI0roBopa.

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymara HAMa Ja ycree Ja W3IUIaTH
3a]IbJDKEHHUETO CH U IIle TPUYUHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuoden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pa3sMUHABAHE HAa JOTOBOPCHUTEC MAACKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA WU BB3MOXKHOCTTA JIBXHUIUTEC Ia HEC Ca B CHCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WM OBJENIMTE MapUYHU MOTOUM Ha ()MHAHCOBUS MHCTPYMEHT IIe
BapHpaT Nopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUIA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT MM OBJCIIUTE NapUYHU IOTONM Ha
(MHAHCOBHS MHCTPYMEHT IIIe BApHUpPAaT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o JluxeeHn puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIHM OBJACIIUTE MapHYHH IOTOLM HA
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajl Te3W NPOMEHU ca
NPUYMHEHH OT (pakTopH, CreUUYHH 32 OTIETHHS (UHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[Tonmutukata Ha I'pymarta 3a LSJIOCTHO YIpaBlIEHHE HAa PUCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusiTHU eeKTH BbpXy (PMHAHCOBUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OdynknmoHanHata Banyta Ha ['pynara e ObirapckusT jieB. Bamyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrosimusiT GMHAHCOB OTYET € MPEACTaBeH B XHJISIU JieBa (XML JIB.).
YyxkecTpaHHA BallyTa € BCsAKa BajJyTa pa3iuyHa OT (pyHKIMOHAIHATa BayTa Ha [ pynara.

C)Z[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BajyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha IMAapUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pymaTa mo KypcoBe, pa3iMdHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3UUCICHH TIPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOJHU q)HHaHCOBI/I OTYCTH, CC€ MpPU3HABAT KaToO
rmevanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 10 AaJiCHA IMapH4Ha IMO3UIIMA, KOATO IO CHIIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.
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EdexTn oT npoMeHuTe B 00MEHHNTE KYypcoBe (MPOABIKEHHE)

Koraro mapuyHa mo3uiids Bh3HHKBAa B PE3YJITAT Ha CAEIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMECHHMsSI KypC MEXKIy JaTaTa Ha CHeliKkaTa M JaraTa Ha YpeKIAHETO, Ce IMOsBsIBAa KypcoBa pasiivKa.
Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HMKHAJA, Isj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato chenkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, Ce OMPEALIs OT IPOMsHaTa HA OOMEHHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaibaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryON OT aKTHBHU J]a C€ OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamUTal U KOraTo TaKbB aKTHB C€ OIleHsBa B uyxaectpanHa pamyra, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HABa B JPYyr
BCeOOXBaTEH JI0XOJI.

I'pynara mpaBu IpeoLeHKa Ha MO3ULMUTE CU B YYXJAECTPAHHA BallyTa KbM Kpas HA OTYETHUS MEPUON U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Mozunuure B uyxaectpanHa BaidyTa kKbM 30 rorm 2018 um 31 mekemBpu 2017 romamna ca OIleHEHU B
HACTOSIIIMS KOHCONUAUPaH (GUHAHCOB OTYET IO 3aKIounTenHus Kype Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHMrypHOCTTa, MpUCHINA Ha JAejIoBaTa JEWHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha MPENM3HA OI[CHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA M HAJAEXKIHA HHPOPMAIHUSL.

Wznon3eanero Ha pa3yMHH NPUOIM3UTEIHU OIEHKU IMPEACTABIsABa OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [Ipmnaranero Ha MexIyHapOTHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUJIOKH HSKOW CUCTOBOJHHU IMPEANONOKEHUS U
MPHUOJIM3UTEIHA CUCTOBOJHHM TPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W MPH OINpeJesHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IIPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpPIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3idaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3WTENHA OICHKA TMOMICKH Ha MpepasriekIaHe, aKo HACTBIAT IPOMEHU B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onwuT. [IpepasriexpaHero Ha TpPUOIM3UTENHATA OIEHKAa HE CEe CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelKa.

EdexkrbT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OILEHKA, CE INpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHUOoa Ha IPOMSAHATA, aKO IPOMSHATA 3acsira caMo
TO3H TMEPUO/] MITH TIEPUOJIa Ha IPOMSHATA M OBJICIIH MEPUOIH, aKO TPOMSHATA 3acsra U ObJICIIH TepPUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalia, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, IMaCUB WJIM KOMIIOHCHT OT KallMTalla B II€pUOaa Ha IIpoMiaHaTa.
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CBIIECTBEHU CYHETOBOJIHHU NOJIUTUKHA (ITPOABJKEHUE)

JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB IJM3HHT, aKO MPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB IOTOBOp ce KiIacu(uIpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS MO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpu3HaBaHe M OTYUTAHE HA (PMHAHCOB JIM3MHIOB JIOTOBOP, 10 KOiiTO I'pynara e JJu3uHronoy4yareJi

B Hauanoro Ha JU3HHTOBHUSI CpOK q)HHaHCOBI/HIT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB M IIaCHMB B OTYETA 3a
q)HHaHCOBOTO CbCTOAHUE C pa3Mep, KOWTO B HAYajJOTO HA JIN3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HAaCTUSIT aKTHUB W1, aKO € II0-HUCBK — I10 HacToAIlaTa CTOMHOCT Ha MHHUMAJTHUTE JTU3UHTOBH
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACICHO B HAYAJIOTO Ha JIM3UHIOBHA JOT'OBOP.

JIMICKOHTOBHST MPOLEHT, KOUTO Cc€ M3I0J3Ba MPU U3YHCIIBAHE Ha HACTOSAIIATa CTOMHOCT HA MUHUMAJIHHUTE
JU3VHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3aJ0)KeH B JIM3UHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXE Ja ObJe ONpeneneH; ako TOBa € HEBBb3MOXKHO — M3ION3Ba ce udepeHIualTHuaT
JIUXBEH IMPOIEHT M0 3aIbDKEHHETO Ha TU3UHTonony4aTens. [IspBoHadaHUTe MIPEKH pa3Xou, U3BBPLUICHN
OT JIM3UHTOIIONTyYaTeNs, ce NpUOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (DHHAHCOBHS pPa3xo] U HaMaJCHHUETO Ha
HEIUIaTeHOTO 3aabiikeHue. OUHAHCOBUAT pa3xojl Ce pas3lpeness Mo MEepUoAu 3a CpOKa Ha JIM3UHIOBUS
JIOTOBOP, Taka 4Ye€ Ja CE MOJy4Yd IMOCTOSHEH NMEPUOJMYEH JMXBEH IPOLEHT MO OCTAThYHOTO CAJJI0 HA
3a1bJDKEHUETO.

AMOpTH3UPYEMHUTE HACTH aKTUBH CE aMOPTU3UPAT B CHOTBETCTBUE C aMOPTU3AITMOHHUTE METOIU U HOPMH,
kouTo I'pymara mpuiiara 3a COOCTBEHHTE CH aKTUBU. AKO ChIIECTBYBa pa3yMHa CUTYPHOCT, ue ['pymnara 1ie
pua001e COOCTBEHOCT BbPXY aKTHBA B Kpas Ha JIN3MHTOBHUS JOTOBOP, aKTUBBT CE aMOPTHU3HpPaA 3a IepruoIa
Ha TOJIC3HMS )KMBOT, B IPOTUBEH CIy4ai, akTUBBT U3IIIO CE aMOPTU3UPA MPE3 MO-KPATKHUS OT JBAaTa CPoKa
— CpOKa Ha JIM3UHTOBHS JOTOBOP MJIU ITOJIC3HMSI )KMUBOT Ha aKTHBA.

HpnaﬂaBaHe U O0oTYMTAHE€ Ha OoIepaTUBCH JHU3UHIOB [10roBop, 1o KOMTO prl’laTa (¢
JIMBUHT OImMoJIy4yarTea

JIM3uHTOBUTE TUTAIIAHUSA 10 ONEPATHBEH JIM3UHT CE MPH3HABAT KaTO Pa3xoJ]] B KOHCOMUIAMPAHUS OTYET 3a
BCEOOXBATHHUS JOXOJA 0 JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucTeMHa 0a3a He € NpEeACTaBUTENHA 3a BpeMeTo, mpe3 koero ['pynarta M3MoN3Ba M3roiuTe HAa HACTHS
aKTHB.

HpnsﬂaBaHe U OTYUTAHEC HA Q)HHaHCOB JIM3UHTOB 10T0BOP, IO KOHTO prHaTa ¢ JIN3UHTIOAAaTeJ1

I'pynaTa npu3HaBa akKTUBUTE, AbPIKAHU 10 CHUIIaTa HA (MHAHCOB JIM3HMHT, B CBOSI KOHCONUANPaH (PUHAHCOB
OTYCT U I'M IpeACTaBd KaTO B3EMaHC, YHUATO CyMa € paBHA HAa HCTHAaTa MHBCCTULIUSA B JIM3UHIOBUA TOTOBODP.
[Topnexamoro Ha TMOMy4aBaHE JIM3MHIOBO IUIAINIAHE CE pasriekaa KaTo IoracsiBaHe Ha IJIaBHUIA U
(bUHAHCOB JTOXO/I.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassaBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTEC BHPXY HETHATA MHBECTHULUA HA JIM3UHIOAATEIISA, CBbp3aHa C (1)I/IHaHCOBI/IH
JIN3HHT.

[MpuxoasT OT mpomaxkbaTa, MPU3HAT B HAYAIOTO HA CPOKa Ha (PUHAHCOBHS JIM3UHT OT JIM3MHTOAATEIS,
HpClICTﬂBJIS[Ba CHpaBe)ZUII/IBaTa CTOI71HOCT Ha aKTHBa HJIIM aKO TS € IMIO-HHCKA — HacCToAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3WHTOBHU ILIalllaHWs, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO HA CPOKA Ha JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA MK DajlaHCOBaTa CTOMHOCT,
aKo ca Pa3IMYHHU, HA HaeraTa COOCTBEHOCT, HaMajeHa ChC HACTOSINATAa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaThbyHaA CTOMHOCT.
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CBUHIECTBEHU CYHETOBOJHMU INOJIMTUKHU (TPOABJI’)KEHUE)
Paszxoau mo 3aemu

Pa3xomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHeCcaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA AMH OTTOBAPSIII HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KaTO YacT OT CTOWHOCTTA Ha
TO3H aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnotpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIW3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbJe MKOHOMHYECKH MMOI3K 3a ['pymaTa M KOrato pa3xoiuTe MoraT
1a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJICTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun HU3BBPIICH.

prHaTa KaruTajlu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaIHaTa JaTa Ha KaltluTaJInu3alius.

HavannaTta nata Ha KanuTanu3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;
® U3BBPIIN Pa3XOUTE MO 3aEMHUTE; KAKTO U
NpeanprueMe JSHHOCTH, HEOOXOIMMH 3a MOATOTBAHE Ha aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJIIM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL HA YCIOBUSTA aKTHB.

I'pymara mpekpatsBa KaUTaIM3AlMUATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHETO Ha OTTroBapsAlUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Uitk mpoaaxoa.

Yci10BHE aKTHBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITN
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3IUI0 KOHTpOJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM M3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH I10JI3M; UIIH
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpe/elieHa ¢ IOCTaThuHa CTEIIECH Ha HAJCKTHOCT.

VYcioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MHUHAIN CHOMTHSI M YHETO CHIIECTBYBaHE e Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM IIOBEYEC HECHTYPHH ObJICIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTpoupanu ot [ pynara.
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MTPUJIOXKEHUS KBM FOJIUIIHNASA KOHCOJIMUPAH ®MHAHCOB OTYET

KBM 30 roau 2018
Benuky cyMu ca MPEICTaBeHU B XU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTO

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

1.1 UmoTH, MAIIUHH M CHOPBKEHUSA

3 Mammnu u | Tpancnoptau | JIpyru Kamuraiu-
evu | Crpam o0opoynBaHe cpencTBa AKTUBHU Supaun Obwo
pasxoau
OT1ueTHa cTOiiHOCT
Cauno kpMm 31.12.2016 4300 11 306 38 858 1158 6723 125 62 470
IMocTbunu - - 2674 109 167 - 2950
Wsnesm . - (288) (64) (133) (125) (610)
Cauno kpMm 31.12.2017 4300 11 306 41 244 1203 6 757 - 64 810
IMocTbunu - - 438 86 77 - 601
snesn - - (85) (1) - - (86)
Caupno xkpMm 30.6.2018 4300 11 306 41 597 1288 6 834 - 65 325
AMopTH3an U
Cauno kpMm 31.12.2016 - 1020 19 057 923 3320 - 24 320
IMocTbunu - 114 1559 71 338 - 2082
snesn - - (198) (59|  (133) -1 (390)
Cauno kM 31.12.2017 - 1134 20 418 935 3525 - 26 012
IMocTbunu - 57 887 45 186 - 1175
Wsnesn - - (28) (1) - - (29)
Caupno xkpMm 30.6.2018 - 1191 21277 979 3711 - 27 158
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2017 4300 10 172 20 826 268 3232 - 38 798
Banancosa croiinoct kbm 30.6.2018 4300 10 115 20 320 309 3123 - 38 167
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Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.2 HemaTepuaianm akTHBH

IIporpamun
BponyKTH Jlpyru akTHBH Oo6mo
OT4eTHA CTOHHOCT
Canmo xpMm 31.12.2016 3444 229 3673
Tocrenunm 148 3 151
Usnesnu - (153) (153)
Canmo xpMm 31.12.2017 3592 79 3671
Usnesiu (1) - (@)
Caapgo xbMm 30.6.2018 3591 79 3670
AMopTH3au U
Canmo xpMm 31.12.2016 2911 181 3092
TocTbnuau 197 27 224
Usnesnu - (153) (153)
Canmo xpMm 31.12.2017 3108 55 3163
Tocrenunm 104 5 109
Caapgo xbMm 30.6.2018 3212 60 3272
banauncoBa croliHOCT
bamancoBa croiinoct kpm 31.12.2017 484 24 508
banancosa croitnoct kM 30.6.2018 379 19 398
1.3. UuBecTULIMY B ACOUMUPAHU JAPYKECTBA
Bu 30.6.2018 r. 31.12.2017 r.
A pa3mep CTOIHOCT pa3mep CTOIHOCT

Espriopt Aytnop OO/] 50% 20 50% 20

Oo6mur0 20 20
1.4. Hetekyuiu (pMHAHCOBH AaKTUBH
1.4.1. Kpeautu u B3eMaHusl - HETEKYIIH

Bun 30.6.2018 r. 31.12.2017 r.
B3eMmaHusi Mo KpeAUTH OT CBBHP3aHU JHUIA U3BBH rpynara /HeTo/ 200 200
B3emaHus no kpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 200 200
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIA /HETO/ 126 -
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 126 -
Oo6mr0 326 200
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJIKEHUE)

1.5. AKTHBH M0 OTCPOYEHHU JAHBIU

CahIlacHO OBJITApPCKOTO JTAHBYHO 3aKOHOIATEIICTBO OTCPOYCHUTE NAHBYHU aKTHBY U NMACUBU HA Pa3JIMUYHU
NpEeaNpUITHs HE Morat Jjga ObJaT BB3CTAHOBABAHM M YPSKIaHM Ha KOHCOnMMaupaHa Oaza. B
WHIIMBUIyaITHUTE OTUYETH Ha MPEANPHUATHATa B ['pymara OTCpPOUYCHHUTE NAHHYHH AKTHBU M TACHBH CE
MPEACTaBAT KOMIIGHCHPAaHO. B KOHCONMMOUPaHUAT (UHAHCOB OTYET OTCPOYCHUTE JaHBUHU AKTUBU
BKJIFOYBAT HEKOMIICHCHUPAHUTE CTOWHOCTH TPEIACTABISABAIINA AKTHBH OT WHIWBHAYAIHHTE OTYETH Ha

npennpustuara B ['pynara.

JIBn:keHne Ha 0TCPOYEHNTe AaHbIu 3a 2018 .

31.12.2017 30.6.2018
yBeJIMueHHne HaMaJIeHne
Bpemenna pazinka

BpeMeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHa | OTCPOYeH

pasiuka JAHbK pasiuka JAHbK pasiuka JAHbK pasiuka JAHbK
AKTHBHM 110 OTCPOYEHU JAHBIU
OO0e31eHKa B3eMaHHUs 1873 188 1873 188
OO0e31eHKa 3eMu 202 20 202 20
Komnencupymu ormycku 61 5 61 5
3aryba 913 92 913 92
Jloxonu Ha pu3.nma 11 2 11 2
OO0110 aKTUBH: 3060 307 - - - - 3 060 307

1.6. Toproscka penyranus

KoM 30 roum 2018 u 31 mekemBpu 2017, penyranusita € B pazmep Ha 37 Xwi. JB. U € GopMupaHa Ipu
npHuI0OKBaHE Ha ABIIEPHOTO ApyxecTBo MoymrsH Aptc OO/

1.7. MatepuajHu 3anacu

Bun 30.6.2018 r. 31.12.2017 r.
Marepuanu B T.4. /HeTO/ 1890 1917
OCHOBHH U CIIOMaraTelHu MaTepUaIn 1 890 1917
O0mo 1890 1917
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KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.8. Texkymu ThpProBcKu U APYTH B3eMaHUs

Bun 30.6.2018 31.12.2017 r.
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 61 61
Bzemanus no npongaxxom 61 61
B3emanus no npoaa:xou /Hero/ 6 789 5663
Bzemanus no nmpogaxxom 8512 7386
OO0e31eHKa Ha B3eMaHus 110 IPoAaou (1723) (1723)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 1019 805
B3emanus no npenoctaBeHH aBaHCH 1019 805
Jpyru Tekynm B3eMaHus 828 784
[IpenocTaBeHu rapaHLuy U AETIO3UTU 724 664
[IpennnaTenu pazxoau 104 120
O6mo 8 697 7 313
1.9. Tekymu (pyuHAHCOBM AKTHBU
Texkymu ¢pUHAHCOBM AKTHUBH 30.6.2018 r. 31.12.2017 r.
Kpenutu u B3emanust 907 1153
@drHaHCOBU aKTHUBU Ha pa3MoJIoKEHHE 3a poaaxoa 11 11
O6mo 918 1164
1.9.1. Kpeautu u B3eMaHusi — TeKYIIHU
Bun 30.6.2018 r. 31.12.2017 r.
B3emaHus o KpeaAUuTH OT CBBHP3aHHU JHIA U3BBH IpynaTta /HeTo/ 9 181
B3emaHus no xpeauTH OT CBBP3aHH JIUIIAa U3BBH IpynaTa 183 349
Bsemanus 110 JTMXBY M0 KPEIUTH OT CBBP3aHU JIMIA U3BBH IpyraTa 9 15
O0e31eHKa Ha B3€MaHUS 110 KPEIAUTH OT CBBP3aHH JIUIIA U3BBH IpynaTa (183) (183)
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIIA /HETO/ 898 972
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 746 830
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIA 302 292
O0e311eHKa HA B3EMaHUS 110 KPEIUTH OT HECBhP3aHH JIAIA (150) (150)
O6mo 907 1153
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.9. Tekymu puHaHCOBH aKTHUBH (MPOABLJLKEHHE)

1.9.1. Kpeautu u B3eMaHusl — TeKYIIH (IPOXbJEKEHUE)

[Tapamerpute Ha KpeAUTUTE U B3EMaHUATa OT HecBbp3aHu juna kbM 30 rouu 2018 ca ciegauTe:

KpemuTomoayuaren JloroBopen pasmep J. % MMapex
Ha KpeanTa
JIpuesap Tepauiicku 70 6.50% 12.2018
JIvuonu 3 EOO/] 200 6.50% 12.2018
Vopaas Bopouuanies 300 6.50% 12.2018
Jom Menust OO/] 130 OJIIT + 5% 31.12.2018
Joncamexc EOOJL 50 6.50% 12.2018
He [puntr EOO/] 144 OJIIT + 5% 12.2018
Hoy Heiim EOO/] 120 5.00% 31.12.2019
TUAPA 9 6.00% 31.12.2018

KoM 30 ronu 2018 kpeautrTe U B3eMaHMITa OT HECBBP3aHH JIMIIA Ca pasIlpeelieHH KaTo KPaTKOCPOUHH U

ABJITOCPOYHHU, KAKTO CJICABA:

Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
Kpeautonosayuyarten aMOpPTH3HpPYEMa CTOHHOCT aMOpPTHU3HpPYEMa CTOHHOCT
I'maBanma JInxBu I'maBanIa JInxBu
JIvuezap Tep3uiicku 70 51 - -
JIvuonu 3 EOOJ 200 98 - -
Wopman Bepouuanues 73 108 - -
Jom Menus OO/ 130 36 - -
Joncamexc EOOJT 11 2 - -
He Ilpuat EOO 103 4 - -
Hoy Heiim EOO/] - 2 120 -
THUAPA 9 1 6 -
O0mo 596 302 126 -
1.9.2 ®unancoBM aKTHBHU Ha Pa3MoJIO:KeHUE 32 MPOJak0a
Bun 30.6.2018 r. 31.12.2017 :"
pa3mep CTOWHOCT pa3mep CTOWHOCT
Pennon dewpu [poaykre 1% 11 1% 11
O0mro 11 11
1.10. ITapyunm cpeacTBa M NAPUMYHH €KBHBAJIEHTH
Bun 30.6.2018 r. 31.12.2017 r.
IMapuyHu cpeacTa B Opoi 1616 1 641
B JIeBa 1 608 1545
BBB BalyTa 8 96
IMapuyHu cpeacTBa B pa3miamaTeJTHd CMETKH 230 649
B JIeBa 170 626
BBB BalyTa 60 23
Baokupanu napuvHHU cpeacTBa 18 18
O0wmo 1 864 2 308
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.11. CoOcTBEH KanmuTAaJa

1.11.1. OcHoBeH KanuTAaJa

30.6.2018 31.12.2017
Bun akuun Bpoii CroiiHocT B Homunan na Bpoii CroiiHocT B I::::H:':
aKmuu JieBa aKIus B JIeBa | aKIUHU JeBa !
B JIeBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
30.6.2018 31.12.2017
AkunoHep . Croiinoct | Ilinarenn B | . Croiinoct B | [I1atenu B %
Bpoit akunn B JIeBa JIeBa 7o Mlsn | Bpoii akuuu JIeBa JIeBa Jsan
Bacun C. I'enues 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 | 1483738 10%| 1483738 | 1483738 1483738 10%
Credan B. 'eHues 3000 000| 3000000 3000000 20% | 3000000( 3000000| 3000000 20%
Kanun B. 'eHues 3000 000| 3000000 (| 3000000 20% | 3000000( 3000000 3000000| 20%
Hpyru 3762532 3762532 | 3762532 25% | 3762532 3762532 3762532 25%
O0mo 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15 000 000 | 15 000 000 |15 000 000 | 100%
1.11.2. Pe3epB
Pe3eps ot
OpeoncHKE OO0um pesepBu OO0wr0 pezepBu

PesepBu xbm 31.12.2016 1. 1020 3 868 4 888
PesepBu xkbm 31.12.2017 1. 1020 3 868 4 888
YBeauyeHus or: - 92 92
Pasnpenenenue Ha neyanoa - 92 92
PesepBu kM 30.6.2018 1. 1020 3960 4 980
1.12. Herexymuu (pMHAHCOBHU MACHUBH

HeTtexynm ¢puHaHCOBM NacUBH 30.6.2018 r. | 31.12.2017 r.
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 2131 2079
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpPeaNpUATHS 11119 11933

O6mo 13 250 14 012
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.13. [IacuBH MO OTCPOYEHU AAHBIU

31.12.2017 JBusKeHUe HA 0TCPOYEHMTe AaHblM 3a 2018 1. 30.6.2018
yBeJInueHue HaMaJIeHHe
Bpemenna pazimka
BpeMEHHA | OTCPOYEeH | BPEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMeHHA | OTCpoueH
pasaMKa | JaHBK | pajiMKa | JaHbK pasauka AaHbK | pasiMKa | JaHbK
IMacuBu Mo oTCpPOYeHN TaAHBIU
IIpeonienbueH peseps 1133 113 - - - - 1133 113
Q‘XOPTHWPWM” MMC n 8 847 884 - - (34) A3) 8813 881
O0mo nacuBu: 9 980 997 - - 34) A3) 9 946 994
OTcpoyenu T1aHbUM
) (6 920) (690) - - 34 3| (6886) (687)
1.14. Be3Bb3Me3IHH CPECTBA MPEAOCTABEHU OT IbP/KABATA - HETEKYIIU
Bun 30.6.2018 31.12.2017
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 40 48
O0mo 40 48
1.15. Tekymu (pMHAHCOBU MACUBU
Texkymu ¢puHAHCOBH NACUBH 30.6.2018 r. | 31.12.2017 r.
3aabIKEHNS 110 IU3UHTOBU JIOTOBOPH 506 637
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 3895 3825
O6mo 4 401 4 462
1.15.1. 3aab/KeHus: MO KPeAUTH
3aabIKEHUATA TI0 MTOJIYICHH KPEIUTH BKIIIOUBAT:
Bun 30.6.2018 r. | 31.12.2017 r.
3aabpKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 3895 3766
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 59
O6mo 3 895 3 825
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.15. Texymu ¢puHaHcOBM NacuBH (IPOABLKEHHE)

1.15.1. 3aab/KkeHuss N0 KPpeAUuTH (MPOABLILKEHHE)

KoM 30 rorn 2018 mapamerpurte Ha 3aIbIDKEHHSTA 10 KPESAUTH OT (PMHAHCOBU MPENPHUSITHS Ca, KAKTO

ciensa:
Jorosopen
banka / Kpeautop pa3mep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6356 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 600 | 3M SOFIBOR + 3.25% 26.7.2019
Bwnrapcka 6anka 3a pazsutue AJ] 5379 | 3M EURIBOR + 4.2% > 5.50% 20.3.2025
IOpoGank b-s1 ALl 1173 | 3M SOFIBOR + 3.50% 31.8.2018
IOpoGank b-s1 ALl 978 | 3M SOFIBOR + 3.5% 31.5.2017
[IspBa NHBecTunmonna banka AJ| 65| 6.95% 23.10.2018
SG Ekcmpecoank A/l 6571 | 3M EURIBOR +4.75 % 30.12.2021
Kparkocpouna gact nmo Jbarocpouna yact mo
Baunka / erHHTop aMoOpTHU3MpyeMa CTOMHOCT aMoOpTHU3MpyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu

Brarapcka 6anka 3a paspurue AJl 605 - 4622 -
IOpoGank b-s1 ALl 247 - 180 -
Bwnrapcka 6anka 3a pazsutue AJl 526 - 3708 -
IOpoGank b-s1 ALl 1187 - - -
IOpoGank b-s1 ALl 862 - - -
[IspBa NHBecTunmonna banka AJ| 56 - - -
SG Ekcmpecoank A/l 384 - 2 609 -
Kpenutau xaptu 28 - - -

O6mo 3 895 - 11119 -
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

1. KOHCOJIMJAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJIKEHUE)

1.16. Tekymu THProBCKH M APYIrHU 3aXbJKEHHUSA

Bun 30.6.2018 r. 31.12.2017 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 17 17
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 17 17
B T.4. rapaniuu Ha HC, YC, CJ] 17 17
3agbJKeHNs 10 JOCTABKH 8 745 8 038
Jpyru Tekyum 3a1bJKeHUSA 6 1
3abIKEHNs TI0 TapaHLUK U AETIO3UTH 6 1
O0mo 8768 8 056
1.17. JlanbYHH 3a0bJIKEHHS]
Bun 30.6.2018 r. 31.12.2017 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 87 195
KopriopaTtuseH ganbk - 107
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 102 105
JlaHbK Ipy N3TOYHHUKA - 2
JlaHbK BBPXY pa3xoaure - 2
Hpyru nansuu 558 463
Jpyru nanpuu - TMXBU 240 237
O6mo 987 1111
1.18. 3agbaskenusi KbM MepcoHaa
Bun 30.6.2018 r. 31.12.2017 r.
3aabIKeHHe KbM IIepCOHa 397 426
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 50 50
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 126 174
B T.4. 33{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 10 10
O6mo 523 600
1.19. be3pb3Me31HM CpeACTBA, MPEJOCTABEHH OT IbPKABATA - TEKYIIU
Bun 30.6.2018 31.12.2017
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 12 10
O0wmo 12 10
2. KOHCOJIMIAUPAH OTYET 3A BCEOBXBATHMUSA 10XO0/J
2.1. Ilpuxoau u meqyaaou
2.1.1. HeTHU NpUX0aH OT MPOAAKOH
Bun npuxon 30.6.2018 r. 30.6.2017 r.
[ponax6u Ha NpOAYKIHs 14 576 13 893
[Mponax6u Ha yciyru 2 888 2527
O0mo 17 464 16 420

37




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

2. KOHCOJIMJMPAH OTYET 3A BCEOBXBATHMS 1OXO/I (TPOILIKEHUE)

2.1. llpuxoau u nevyajsou (MPoabJKEeHHE)

2.1.2. IIpuxoau oT 6e3Bb3ME3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa

Bun npuxon 30.6.2018 r. 30.6.2017 r.
Be3Bwp3me3iHY cpecTBa, CBHP3aHU C aKTUBU 6 5
be3Bb3me3qHM cpelicTBa, CBBP3aHU C PA3XOAU 35
O0mo 41 5
2.1.3. Ipyru neyaaou
Bun npuxon 30.6.2018 r. 30.6.2017 r.
IMeuyanba (3ary0a) oT npoga:xkda Ha CTOKHU (MaTepuaIn) - -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) &3 109
CebecTOMHOCT Ha MPOAAICHA CTOKU (MaTepHUaIH) (83) (109)
Jpyru npuxoau B T.4. 159 135
[Iponax6a Ha MPONU3BOJICTBEHN OTIABIH 150 134
[Nonyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS 5
HApyru 4 1
O61mo 159 135
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 30.6.2018 r. 30.6.2017 r.
IIpuxoau OT JUXBH B T.Y. 26 20
10 THPTOBCKH 3a€MHU 26 20
O0mo 26 20
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
OCHOBHH U CIIOMaraTeHid MaTepUaly 3a IPOU3BOACTBO 7295 7 188
l'opuBHU U cMa30YHH MaTepuaIn 127 127
PaboTHO 00671€KITI0 3 4
KoncymartuBu nipeBo3HHU cpefcTBa 29 31
Oduc marepuany 1 KOHCYMaTHBH 88 49
TexHuuecka NOAIPHKKA 30 30
AKTHUBHY IO IIpara Ha ChIIECTBEHOCT 38 38
Hpyru marepuanu 5 -
O0mo 7 615 7 467
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

2. KOHCOJIMJMPAH OTYET 3A BCEOBXBATHMS 1OXO/I (IPOILIKEHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
VYcnnyru oT moau3IbIHUTEIH 1381 868
TpaHcnOpTHH yCIyru 131 169
Haemu (MUMC, pexit. miomim) 1717 1601
PemonTun 151 245
MapkeTuHroBu yciyru (BKI. pexiiama) - 84
CrobuurenHu ycryru (TenedoH, HHTEPHET U JIp.) 52 58
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 73 62
3acTpaxoBKH 95 82
Taxkcu (HOTapuanHu, ChACOHH, ABPKABHU U JIIP.) 34 24
Komucronnu 82 45
Tpynosa menuurHa 1 -
AboHaMeHTH 12 5
Enextpo- u Tomnoeneprus 230 195
Bona 10 7
CueToBOIHHU U OTUTOPCKU YCIYTH 59 49
Jpyru pazxoau 3a BRHIIHU YCIYTH 54 67
O6mo 4 082 3561
2.2.3. Pa3xoau 3a aMopTH3allUl
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
- IMOTH MAILIMHU ¥ ChOPBKEHUSA 1175 1 043
- HEMaTepUaJlHU aKTUBU 109 119
O6mo 1284 1162
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.6.2018 r. 30.6.2017 r.
Pazxonu 3a 3amnatu 3219 2785
Pa3xonu 3a ocurypoBku 459 444
O6mo 3678 3229
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

2. KOHCOJIMJMPAH OTYET 3A BCEOBXBATHMS 1OXO/I (IPOILIKEHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.5. Ipyru pa3xoam 3a AeifHocTTa

Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
Pa3xoau 3a KOMaHIUPOBKU 16 14
Pa3xonu npencraBuTeTHU 3 3
Pasxoau 3a npeanasHa xpaHa 12 11
Pazxonu 3a r71o0u M HEYCTOWKH 4 7
Pazxonu 3a TUXBY 1O Ibp)KaBHU B3EMaHUs 10 3
Pazxonu 3a napenus - 1
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 4 20
3ary0a oT nponaxx6a Ha MHBECTHIMHU B IBbILEPHH JPYKECTBA 18 -
Hpyru pazxoau 9 58
O6mo 76 117
2.2.6. ®DUHAHCOBHU Pa3xoaH
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
Pa3xoau 3a 1uxXBM B T.4. 402 467
10 THPTOBCKH 3a€MHU 1 -
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 318 369
T10 JTU3UHI'OBU JIOTOBOPH 58 71
JIpyru 25 27
OTpuIaTeTHH KYPCOBH Pa3JIHKH 4 -
JApyru ¢punancosu pazxonun 59 56
O0wmo 465 523
2.2.7. Ileyanba / 3ary6a ot npoaa:k6a Ha HETEKYIIH AKTUBH
Bun pa3sxon 30.6.2018 r. 30.6.2017 r.
Pe3yarat oT 0cB0GOK1aBaHe OT MMOTH, MALIIMHH, CHOPbKEHHSI - 24
BanaHcoBa cTOHHOCT Ha OTIIMCAHU aKTHBU 5
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 29
O0wmo - 24

2.2.8. Pa3xoa 3a jaHbBIH

ChIVIacHO JCHCTBAIOTO 3aKOHOMATEIICTBO MEYAIONTE ce obJiaraT ¢ KOPIOpaTHUBEH MaHBbK B pasmep 10%.
3a M3uMcIsBaHe pa3Mepa Ha OTCPOUYCHUTE MAHBIN € moin3BaHa cTaBka 10%, KosATO ce ouakBa Jia € BaJMIHA

MpH 00PATHOTO MPOSIBIICHUE.

Bup pasxon

30.6.2018 r.

30.6.2017 r.

OTcpoqu JIaHBK BB BPb3Ka C Bb3HUKBAHE U 06paTHO IIPOABJICHUEC Ha

BPEMCHHU PA3JIMKU

€)

€)

Oo6mmo

A

A
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

3. JAPYI'M OIIOBECTSABAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa omoBeCcTdABa CJICIHUTE CBbP3aHU JIUllaA:

BUJI CBBP3AHOCT HNme Ha pusznyecko jauue / EHNK
HANMEHOBaHHE HA IOPUANYECKO JIHIe
I'.B.C.Kommtorepunr EOO/] 831334212
Apy:ectsa B yUpaBICHHETO  ["Eo00ma 2001 EOO]] 831437002
Ha KOHTO yAacTpat JHLd, I.B.C Apt OO]1 831334162
yrpasisiBan ['pynaTa unu
coberBennmuTe Ha Kamurana, | L-B-C. - Xommuar OO 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
JlpyxecTBa, B KanuTajia Ha Oxkcuzen OO/ 200190007
KOHTO yHacTBat yHpasJABAL | 1 g ¢ X onguar OO/ 831334187
I'pynara wim coOCTBEHHIIUTE
Ha KarnuTana Ha I'pymaTa. I'.B.C Apr OO 831334162
Bacui Credanos ['enues
CobcTBeHnny Ha kanuTana Ha | Benera CredanoBa ['eHueBa
I'pynara. Credan Bacunes ['enues
Kanun Bacunes ['enuen
JpyxectBa, B kouto ['pynata
MMa HETpsIKO yJacTHe B
COOCTBEHOCTTA Ha KaItuTaia
UM upe3 npexnpustyd, B kouro | Espnopt Ayrnop OO/] 200818622
nMa IMpsKo y4acTe B
Kanurana, ¢ % Ha y4acTUeTO
Haza 5%.
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MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

3. JAPYI'M OIIOBECTABAHUSA (ITPOABJIKEHUE)

3.1. Cpbp3aHu JUIA U CAEJKH CbC CBBP3aHU JULA (MPOABLJLKEHHE)

3.1.1 Cebp3anu auna u3BbH ['pynara

B3emanus
Kauent 30.6.2018 r. 31.12.2017 r.
EBpona 2001 EOO[ 61 61
O0mro 61 65
3agb/KeHus
JocraBunk 30.6.2018 r. 31.12.2017 r.
ynenose CJ] 17 17
O0mro 17 17
Canna no IlpenocraBenn 3aemMu (TJIABHUIIA U JINXBA)
Kparkocpouna 4acr o JbJIrocpoyHa 4acT 1o aMopTH3MpyeMa
erHnTonoﬂyanen aMoOpTU3HpyeMa cToiiHOCT CTOiHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Codust Kaprunr Punr AJ] - 9 200 -
O0mro - 9 200 -
Hauucaenu MnpUuxoam OT JIMXBH 110 Hpe[lOCTaBeHl/l 3aemn
B3emane kKbM Haunciaenn Homxydyenn B3emane KbM
KpemuTonmoayuaren
31.12.2017 r. npe3 2018 . npe3 2018 . 30.6.2018 r.
Codust Kaprunr Punr AJ] 4 5 9
Bacun I'enueB 11 1 12 -
O6mo 15 6 12 9
4. YITPABJIEHUE HA KAIIUTAJIA
Bun 30.6.2018 r. 31.12.2017 1.
Jwar 28 975 29 296
[NapuyHM cpeacTBa U MAPHUYHKU CKBUBAJICHTU (1 864) (2 308)
Heten abar 27 111 26 988
00110 cOOCTBEH KaIuTal 21 346 21 002
OO0 kanuTaa 48 457 47 990
ChoTHOLICHUE HA 3a)TBKHSAJIOCT 0.56 0.56

5. KJIIOYOBHU NNPUBJIMU3UTEJIHNU OLEHKHMN U IMPEHEHKHN HA PBKOBOACTBOTO C

BUCOKA HECUT'YPHOCT

B HacTosImms KOHCONMUIUPaH (UHAHCOB OTYUET MPH OMPENCISIHE Ha CTOMHOCTTA HAa HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABHIO HSIKOW CUCTOBOIHH IMPEATOIOKEHUS U
MPUOIU3UTEIHN CUETOBOJIHM IPEICHKH. BCHYKHM Te ca HallpaBeHM Ha OCHOBATa Ha Hai-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3Iojiaraio PhbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS MepHoj. [IeHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja ce Pa3iniaBaT OT NPEACTABCHUTE B HACTOSIIHS KOHCONUANPAaH (PUHAHCOB OTYET.
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BUJIBOP]T AJT

MMPMJIOXEHM S KBbM I'OJUIITHN A KOHCOJIMAMPAH ®MMTHAHCOB OTYHET
KBM 30 roau 2018
Benuky cyMu ca MPEICTaBeHU B XU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTO

5.1. Obe3eHKa HA MATePUAJIHU 3anIacH

Kem Kpasd Ha BCEKU OTUYCTCH NEPHUOJ PHKOBOACTBOTO IIPaBU MPEIJICA Ha HAJMYHHUTE MAaTCPpUAJIHU 3aIlaCcu —
MaTepuaiH, IPOAyKIUs, CTOKH, 3a 1a yCTAHOBHU J]aJId IMa TaKMBa, HA KOUTO HETHATa peann3yemMa CTOMHOCT
€ Mo-HUCKa oT OajaHcoBata UM croiHoCT. [Ipu u3Bbpienus nperien kbM 30 roau 2018 He ca ycTaHOBeHH
MHJIMKALUK 32 00e3IIeHKa Ha MAaTePUaJIHH 3alacH.

5. KJIIOYOBHU NNPUBJIMU3UTEJIHNU OLEHKH U IMPEHEHKHN HA PBKOBOACTBOTO C
BUCOKA HECUT'YPHOCT (NPOABJI’KEHUE)

5.2. O0e3neHKa HA B3eMaHUA

KbM Kkpast Ha BCEKHM OTYETEH MEPHOJ PHKOBOACTBOTO M3BBHPINBA IMpErje]l Ha NPHOIM3UTEIHA OLICHKA 3a
3ary0u OT CBMHUTEIIHU U HEChOMpaeMu B3eMaHUSI.

OO0e311eHKa Ha ThPIrOBCKH B3eMaHHMs ce (pOpMHpa KOraTo ca HaJluile OOCKTHUBHM JIOKa3aTelICTBa, ue [ pynaTa
HsMa J]a MOXKE J1a chOepe IsiaTa cyMa 110 TSIX ChIJIaCHO OPUTHHAIHUTE YCJIOBUS Ha B3eMaHMsITA. 3a TAKUBA
JI0Ka3aTeICTBa PBHKOBOJCTBOTO NPHEMA: YCTAHOBSIBAHETO HA 3HAYMTEIHM (DMHAHCOBM 3aTPYIHEHHUS Ha
JUTbKHHMKA 10 B3€MaHETO, BEPOSATHOCT JUTHKHUKBT Jia BJie3e B IPOIEypa Ha HEChCTOATEIHOCT WIIH JApyra
(uHaHCOBa peopraHu3aIlHs.

Crnen u3THYaHe Ha OOMYAMHUAT MM KOHKPETHO JOrOBOPEH IEPHOJ, PHKOBOACTBOTO IPaBH IpeErien Ha
1sJ1aTa SKCIIO3MIIMS Ha KIIMEHTA M MPEleHIBa HAJIMYMETO Ha YCJIOBHS 3a o0e3leHKa. Te3u o0cTosTencTBa
ce B3eMar I0Jl BHUMAaHKE OT PBHKOBOJCTBOTO, KOTaToO C€ Ompereliss M Kiacupuiupa JaJcHO B3eMaHE 3a
o0e3IIeHKa.

5.3 O0e3ueHKka Ha THProBcKa penyTanus

KbM kpas Ha BcekM oTHeTeH mepuo] ['pymara W3BBpHIBA Iperiien 3a o0e3leHKa Ha THProBcKarta
peryranusi. 3a IEIHTE Ha MpoBepka 3a OO0e3leHKa, penyTalusra ce pasmpeneis Ha CIHHUIITE
TeHEepUpAaIH TAPUYHH MTOTOIIN, KOUTO CE 0YaKBa JIa C€ BIHSSAT IMOJIOKHUTEIHO OT OM3HEC KOMOMHAIHSITA.

Kbm 30 ronu 2018 omeHkara e HampaBeHa Ha 0a3a Ha HACTOsIIATA CTOMHOCT HA OYaKBAaHUTE MapHUHHU
MOTOIM, CBBpP3aHH C KIMEHTCKaTa 0Oa3za mpujaoduTta npu OW3Hec KOMOMHAIMsATA M HE € yCTaHOBEHa
00e3I1eHKa.

6. YCJIIOBHHU AKTHUBHM, YC/IIOBHU IIACUBHU MU AKTHUBH, 3AJIOKEHU KATO
OBE3INEYEHUE

Yci10BHM aKTHBH

Cyma Ha
JoroBop/KoHTpareHT Yupenena rapanums, ooe3nevyeHue 0T KOHTPATeHT 00e31e4eHoTo
3a/IbJZKEHHE
[Mocouennre nmma ca eIWIN OCOOCH 3aJlor BBPX
Credpan I'enueB, Bacun I'eHues, 5 ypen pXy
NPUTEXaBaHM OT TsX akuuu B buinbopn AJ] kato obe3neuenue
Benera I'enyeBa u Kanun ['enues / 5227
no nonydenus: ot bunbopa AJl 3aem or beirapcka banka 3a
BBP A]]
PasBurue AJ]
oM Memua OOJl e mnpenmoctaBmwio Ha [enpakc A
Jom Menus OO/ A A A e Henp A 166
o0e3nedeHust (aKTHBH) MO IOTOBOP 32 3aeM
Coodus Kaptunr Punr AJl e mpemoctaBuio Ha Jlempaxkc A
Codust Kaprunr Punr AJ] b P A el Henp A 209
o0e3nedeHust (aKTUBH) MO IOTOBOP 3a 3aeM
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 30 roau 2018

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

YcioBHM NacuBH

JloroBop/KoOHTpareHT

quenena rapannus, o0e3rneyeHne B MoJI3a HA
KOHTpPAareHT

Cyma Ha
00e31meYeHoTo
3aabJIKeHHE

boarapcka banka 3a Pazsutue AJ]

Buntoopa Al u denpakc AJl ca yupeauiu 3aor Ha
TBHPTrOBCKO MPEANPUSATHE TIO MOJTy4eH 3aeM oT bubopn AL
ot bearapcka banka 3a Pazsutue AJ]

5227

boarapcka banka 3a Pazsutue AJ]

Buntoopa Al u denpakc AJl ca yupeauiu 3aor Ha
TBProBCKO MpeIIpUATHE 10 MoydeH 3aeM ot Jeapakc A/
AJl ot bearapcka banka 3a Passutue A/

4234

IOpobank bearapus AJl

Bunoopa AJl e npenocraBuio ooesneueHus (MMC u
B3eMaHMs1) IO 10 Mmoay4deH 3aeM oT bunbopa A/l or FOpobank
Bbearapus AJl

427

IOpobank bearapus AJl

MoymrsH Apte OO/ e nmpemocTaBiiio 00e3mneueHus
(HacTosIIM U OBACIIN B3EMaHH) IO MOTYYCH 3aE€M OT
IOpobank bearapus AJl

862

IOpobank bearapus AJl

Henpaxc AJl e npenocraBuio ooesneueHus (MMC u
HACTOSIIIU ¥ OBJICIIN B3eMaHHsI) IO TOJIYYeH 3aeM OT
IOpobank bearapus AJl

1187

Cocuere XKenepan Excnipecoank

All

Jururan [Mpuar EOO/] e npenocraBuiio o0e3nedeHus
(MMC) no norosop 3a 3aem ot Cocuere JXKenepain
Excnpecoank AJl. bunbopn AJl, lenpakc A/l u Moyirsx
Aptc OO/ ca chThXKHUTIN

2993

OBB AJl

Moymrsa Apte OO/ e npemocTaBiiio 0aHKOBU TapaHIIUK KbM
kouTparenTu. Jeapakc AJl u Mucrop Menusa EOO/] ca
ChITHKHHUIIN

18

Wntepnuiis EAJ]

Bun6opa A/l e npenocrasuiio ooesnedenus (MMC) no
JIOTrOBOPH 33 ()MHAHCOB JIM3UHT KbM HTepnuiiz EAJ]

355

Ayto boxemus AJ]

Bun6opa A/l e npenocrasuio obesnedenus (MMC) no
JIOTOBOPH 32 (PUHAHCOB JIM3UHT KbM AyTo boxemus AJ]

Ait bu Em bearapus EOO/]

Bun6opa A/l e npenocrasuio ooesnedenus (MMC) no
JIOrOBOPH 32 ()MHAHCOB JIM3UHT KbM Al b EM Bearapus
EOO/]

21

[opmue JIuzunr BI" EOO/]

Bun6opa A/l e npenocrasuio ooesnedenus (MMC) no
JIOroBOpH 3a ()MHAHCOB JIM3UHT KbM [opie JIuzunr bBI
EOO/]

Coxenus boarapust EOOJ]

Jururan [puar EOO/] e npenocraBuiio o6e3nedeHus
(MMC) no norosopu 3a GHUHAHCOB JH3UHT KbM COXKeIH3
Bwnrapus EOO/I. bunbopn Al e nopbuuren

2077

HAII

Jururan [Mpuar EOO/] e npenocraBuiio o0e3nedeHust
(MMC) kpm HAII

321

boarapcka banka 3a Pazsutue AJ]

JpyxecTBOTO 1M0JI3Ba OAHKOBA TapaHIMs 332 OTCHIIHATHU
3agbpinkennst keM HATI

200

8. CBbbUTWUS CIEJ KPASI HA OTYUETHUSA IEPUO/A

Cnen narata Ha Of00OpeHHE 3a HM3JaBaHe Ha KOHCONMIMPaHUsA (UHAHCOB OTYET HE Ca HACTBIIMIA
KOPUTHPAIIU ChOUTHS, 3HAYMMH 110 OTHOIIICHHE Ha IIpeAcTaBeHaTa MH(OpMaIKs B HETO.

9. JEWUCTBAIIO MPEJINPUATHE
PvroBOoAcTBOTO Ha I'pynara cuuta, ye I'pymnara e neiicTBaina M IIe OCTaHE JAeiCTBalla, HAMa [UIAHOBE U
HaMepEHU 3a IPEyCTaHOBSIBAaHE HA JEHHOCTTA.
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