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BA3A 3A U3T'OTBAHE HA UHAUBUAYAJIHUA ®PUHAHCOB OTUYET

To3u uHAMBHIyaneH (UHAHCOB OTYET € M3TOTBEH BBHB BCUYKU CHIIECTBEHU aCIEKTU, B CHOTBETCTBUE C
MexayHaponHuTe cTaHaapTH 3a puHaHcoBo otuuTane (MC®PO), nznagenu or ChBeTa 0 MEKITyHApOIHI
cueroBogau crapaaptu (CMCC) u pasdcHeHHsATa 3a TAXHOTO IpuiaraHe, mznageHu ot Komwurera 3a
passcaenue Ha MCDO (KPMC®O), npuern ot Epomneiickus cvro3 (EC) u npuwioxumu B PenyOnuka
bearapus. PUHAHCOBHAT OTYET € M3TOTBEH CHIVIACHO NPUHIMIA 33 HUCTOPHYECKA IIEHA, KOWTO €
MOAUGHUITHPAH 110 OTHOIIICHHE HAa 3eMH B (PMHAHCOBH aKTHBH Ha Pa3IoOJI0OKEHUE 32 IPoIaxoa.

CBUIECTBEHHM CYHETOBOJIHMU IIOJIMTUKHU

IIpomenu B c4€TOBOAHATA IOJHTHKA

Br3npuerara cueToBOHA MTOJIUTHKA € ITOCIIEAOBATENHA C IPAIaraHaTa npe3 MpeIxoqHaTa ToANHa.
Tekymu 1 HeTeKyIIH AKTHBH

AKTHB ce KnacupuIupa KaTo TeKyIIl, KOraTo OTroBaps Ha HAKOW OT CIICHUTE KPUTCPUU:
e OYaKBa Jla pealu3upa aKTHBa WM Bbh3HAMEPSBA Ja TO MPOJaJe WIH YNOTpeOH B CBOS HOpMAJeH
OTIEPaTHBCH IUKbI;
® JIBPXKH aKTHBA MPEJVMHO C IIeJ] ThPI'yBaHe;
e (OYaKBa Jia peaJH3upa akTUBa B PAMKUTE Ha JIBAHAJIECET Mecela ciie]] Kpasi Ha OTYCTHHS IePUO/T; WITH
® AKTHUBBT € MAPUIHY CPEACTBA WIIM TAPUIHA eKBUBaJICHTH (chriacHo nedurmmmsaTa Ha MCC 7), ocBeH
AKO 3a aKTHBa HJIMa OIrpaHUYCHHUE J1a 6’[)[[6 Pa3sMECHAH WJIM U3II0JI3BaH 3a YPEKAaHE Ha IMaCHuB B
MPOIBIKCHUE HAl-MaJIKO Ha JIBAHA/IECET Mecella Ce]l Kpasi Ha OTYSTHHSI EPUO/T.
AKTHB ce KIacupuimpa KaTo HeTEKyIl[ aKO He OTroBapsl Ha KPUTEPUUTE 32 KIACH(PHIIUpPaHe KaTO TEKYII.

I/IMOTH, MAaIllUMHA U CbOPBKCHUA

AXTHUBH ce OTUHMTAT KaTo HMOTHU, MAIIUHU U CHbOPBIKCHUA KOTraTO OTTOBAPAT HA KPUTCPUUTC HA MCC 16 3a
MNpU3HABAHC U UMAT LICHA HA l'[pI/IILO6I/IBaH6, paBHa WK IO-BUCOKA OT 500 xaB. AKTI/IBI/ITC, KOHUTO MMAaT ILCHa
Ha HpI/IIIO6I/IBaHe IMO-HUCKA OT NOCOYCHATa, C€ OTYUTAT KaTO TCKYIIX PasxoJu 3a nepuoaa Ha HpI/II[O6I/IBaHe
B CHOTBCTCTBUEC C oz[06peHaTa CUETOBOJHA IOJMTHKA. Beceku HUMOT, MallliHa U CBOPBHIKCHUC CC OLICHABA
npu HpI/IZ[OGI/IBaﬂeTO My IO I€HAa Ha HpI/II[06I/IBaH6, omnpeacicHa B CbOTBCTCTBUC C HU3UCKBAHUATA Ha
MCC 16.

JpykecTBOTO € mpHeso a OTYMTA 3eMsATa [0 MOJiella Ha ClpaBesinBaTa CTOMHOCT. OTueTHaTa CTOWHOCT
Ha 3eMsATa B WHAMBHUIyaTHHUS OTYET 3a (PMHAHCOBOTO CHCTOSHWE MPECTABIABA CHpPaBeNINBaTa CTOWHOCT
KbM JlaTaTa Ha MpeolleHKaTa. 3eMaTa He ce aMOpTHU3Hpa.
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CBUIECTBEHHM CYHETOBOJIHMU INIOJIUTUKH (ITPOABJI)KEHHUE)
HmoTH, MAIIMHHU U CHOPBKeHNs (TIPOABbJIKEeHNe)

YBenuueHne Ha CIpaBeJjIMBaTa CTOHHOCT MPH MPEOICHKA Ha 3eMsiTa Ce MPU3HAaBa B JPYr BCEOOXBaTeH
JIOXOJlT — Pe3epB OT MpPEOleHKa, KaTO YacT OT COOCTBEHHs KalWTaj, OCBEH aKO YBEIWYCHHUETO He
KOMIIEHCHpa MPEIXOAHO HaMaJleHWe Ha CTOWHOCTTA Ha CHINMSA aKTHB OTYETEHO Karo 3aryda, B KOMTO
CIly4ail YBEIMYEHHETO Ce OTYMTA KaTo Ievanda 10 pa3Mepa Ha MpHU3HATaTa B MPEAXOIHU Nepruoan 3aryoda.
Hamanenue Ha cipaBe/uinBaTa CTOWHOCT B pe3yJITaT Ha MPEOIEHKA Ha 3eMsI Ce OTYHTAa KaTo HaMaJleHHe Ha
IpyT BceoOXBaTeH A0Xof (pe3epB OT MPEOIeHKa) N0 pa3Mepa Ha HATPYNaHHS IMOJIOKUTENIEH pe3epB OT
MIPEOIeHKa, KaTO €BEHTYaJHO HAJBUIIEHHE Ce OTYMTAa KaTo TEKyIla 3aryba B MHIUBUAYaTHHA OTYET 3a
BCEOOXBaTHHA JOXOI.

JpyrruTe UMOTH, MallIHA ¥ CHOPBKEHHS C€ OTYMTAT IO IIeHa Ha MpUI0o0MBaHe, HamalieHa ¢ HaTpynaHara
amMopTH3allysl U 3aryOuTe OT 00€31IeHKa, aKO MMa TaKUBa.

Ilocnensamu pa3sxonu, CBbP3aHU C OTAEIEH MMOT, MalllMHA U ChOPHKEHHUE, CE OTUUTAT B YBEIWYECHUE HA
OanaHcoBaTa CTOIHOCT Ha aKTHBA, aKO € Cla3eH MPUHLUIBT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaxoauTe 3a TekymoTo o0cny)BaHe Ha UMOTH, MAlIMHHA U ChOPBHKEHUS Ce OTYUTAT B Nevanda uin 3aryda
B MOMEHTA Ha U3BBbPLIBAHETO HM.

BanancoBaTta cTOWHOCT Ha JaJicH UMOT, MalllMHA U ChOPBKEHUE CE OTIUCBA P MPoAakOa Ha aKTHBA WIIN
KOTraTo HE CE OYaKBAT HUKAKBU JPYTH WKOHOMUYECKH M3TOJHM OT H3IMOJ3BAHETO HA AKTHBA, WM TPH
0CBOOOX1aBaHE OT aKTHBA.

[leuanbara unm 3ary6ara, Bb3HUKBAIA OT OTIHMCBAHETO HA UMOT, MalllMHAa U ChOPBKEHUE CE BKIIOYBAT B
mevyanbara WM 3arybara, KOraTo akTHBBT ce ormuire, ocBeH ako MCC 17 He wW3HWCKBa Apyro mpu
npoaax6a u obpareH jau3uHT. [levanOure uin 3aryouTe, Bb3HUKBAIIW TPU OTIHCBAHE HA MMOT, MallMHA
WIN ChOPBKEHHE CE ONPEAEIIT KaTo pa3jiivKa OT MEXAy HETHHUTE MOCTHIUICHUS OT Mpojaxodara, ako uma
TaKuBa, U OaJlaHCOBaTa CTOMHOCT Ha aKTUBA.

I/IMOTI/ITC, MAIIMHUTE U CHbOPBIKCHUATA CE€ aMOPTU3UPAT I10 JUHCHHUS MCETOJ 3a MCpUoJa Ha OYaKBAaHUA
IIOJIC3€H XHUBOT.

OcraTbuHaTa CTOMHOCT M TOJIE3HUAT JKMBOT Ha aKTUB C€ MpepasriiekaaT IpU NPUKIIOYBAHETO HA BCSKA
(vHAaHCOBa TOAMHA W aKO OYAaKBAaHUATA CE€ pa3jnyaBaT OT MPEAUIIHUTE NPUOIU3UTEIHA OLEHKH,
IIPOMEHUTE Ce OTYUTAT KaTO MPOMSIHA B CYETOBOJHHUTE MPUOIU3UTENHN OIIeHKH B choTBeTcTBHE ¢ MCC 8
CueTOBOIHU NOJUTHKA, TPOMEHH B CYCTOBOIHUTE MPUOIU3UTEIHU OLCHKH M TPEIIKH.

AMopTH3amusaTa 3amo4ysa /ia ce HA4KCIIABa OT MOMEHTA, B KOUTO UMOTHUTE, MAIIMHUTE W CHOPHKCHHSITA Ca
HaJIMYHU B TIPEINPUATHETO, HA MACTOTO M B ChCTOSTHUETO, HEOOXOAMMH 33 €KCILIOATAIMATa UM [0 HAYMHA,
MIPEABUACH OT PHKOBOJICTBOTO. AMOPTH3AIMATA HAa aKTUBHUTE CE MPEYyCTAHOBSIBA Ha TO-paHHATa OT JBETE
JaTH:

e JaTara Ha KOSATO ca KiIacu(UIIMPaHU KaTo Abp)KaHU 3a poaaxoa ceriacio MCDO 5 miu
e jarara Ha OTIMCBAaHE HAa aKTHUBHUTE.

AMOpTI/ISaI_II/IHTa HE CC NPCYCTAHOBsABA B ICPUOAN HA IPECTOU NI U3BAXKIAAHC OT aKTHBHA yHOTpe6a.
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CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

HmoTH, MAIIMHHU U CHOPBKeHNs (TIPOABbJIKEeHNe)

Cpel[HI/IHT IMMOJIC3CH JXUBOT B I'OJUHU 3a OCHOBHUTEC I'PYIA HETCKYIIIU MAaTCpHUAJIHU aKTHUBH, € KaKTO CJIC/BA:

I'pyna I'ogunn
MauiHu ¥ ChbOPBKEHUS 16
KomnioTbpHa TeXHHKa 2
TpaHcnopTHH cpeAcTBa 5
CTonaHcKy HHBEHTAp 7
Hpyru 25

06631467-[7('(1 HA umomu, Mawunu U CbOPbHCEHUA

Crermacio m3uckBanmatra Ha MCC 36, KbM Kpas Ha OTYECTHHS TICPHOMA CE TIPaBU TMPEIleHKa ajTu
CBIIECTBYBAT MHIWKAIIMH, Y€ CTOMHOCTTA HA NAJICH aKTUB OT VIMOTWTE, MAIIMHUTE U CHOPBKCHUATA €
oOe3neHeHa. B cimyuaii Ha TakMBa MHIUKAIUM CE W3YUCIISBA BH3CTAHOBUMATAa CTOMHOCT HA aKTHBA M CE
ompenens 3arybara ot oOeslleHKa. B ciywail, ye He € BB3MOXKHO Jia c€ ONpeiesd Bbh3CTaHOBHMATa
CTOMHOCT Ha OTACITHUSA akKTuB, JIpyKECTBOTO OIpeaeliss BH3CTAaHOBHMAara CTOWHOCT Ha eIUHHIIATA,
reHepupalia napuyHu MOTOIHU, KbM KOSTO aKTUBBT MPUHAJICIKY.

Bb3craHoBMMara CTOWHOCT € IO-BHCOKaTa OT CIpaBe[JiMBaTa CTOMHOCT, HamalleHa C pa3xoAuTe 3a
npojaxxkba u croiiHocTTa B ynorpeba. [Ipm onensiBane croliHOcTTa B ymorpe0a, O4akBaHHTE OBIEIIN
MapUYHH MTOTOIM C€ MUCKOHTHPAT A0 HACTOSIIATa UM CTOMHOCT 4Ype3 AMCKOHTOBA CTaBKa MPEAH JAHBYHO
oOJyiaraHe, KOSITO OTpa3siBa HACTOsIIATA Ma3apHa OLEHKA Ha CTOMHOCTTA Ha MapuTe M CHeUU(PUYHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMAaTa CTOWHOCT Ha aKTHB (WJIM T€HEepHpalia IMapuiHd MOTOIM EIWHHIA) € IT0-MajKka OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa ce HaMalsBa /0 BB3CTAaHOBHMAaTa My CTOMHOCT. 3aryba oT
o0e3IeHKa ce Mpu3HaBa He3abaBHO 3a pa3xoj, OCBEH aKo ChOTBETHHAT aKTHB CE MpeHacs IO MpeolcHeHa
CTOWMHOCT, B KOMTO ClTy4aii 3ary0arta oT 00e3IeHKa ce CUMTa 32 HaMaJICHUE Ha IPEOLCHKATa.

B cnyuaii Ha BB3CcTaHOBsIBaHE Ha 3arybarta OT oOe3lleHKa, OajaHcoBaTa CTOMHOCT Ha aKkTWBa (WM Ha
eMHWIaTa, TeHepHpalla MapuYHH MOCTBHIUICHWS) c€ yBelMYaBa 10 NPOMEHEHaTa My BH3CTaHOBHUMA
CTOWHOCT, HO Taka, 4e HaMaJeHara 0ajaHcoBa CTOMHOCT Ja He NMpeBHINaBa OajJaHCcOBaTa CTOMHOCT, KOSITO
Ou Omna ompejneneHa NpH TOJIOKEHHE, Y€ B NPEAXOJHHM TEpHOAM He € Owia mpu3HaBaHa 3aryba oT
o0e3lieHKa 3a JaJieHus akTHB (TeHepHupalia MapuyHu MOTOIM eIuHUIa). Bh3cTaHOBSIBaHETO Ha 3aryba oT
o0e3IleHKa ce MpU3HaBa BeJHAra KaTo IMPUXO0J], OCBEH aK0 ChOTBETHHST aKTHB C€ MpeHacs MO0 MpeoleHeHa
CTOWHOCT, B KOWTO CiIy4ail Bb3CTaHOBSIBAHETO HAa 00E3IIEHKA CE CUMTA 3a YBEIMYCHHUE Ha MPEOILICHKATA.

HemaTepuajiHu aKTUBH

[IpeampusiTueTo oTYMTa pasTpaHUUYMMHUTE HENApUYHU aKTHUBH 0Oe3 Qu3Muecka CyOCTaHIMs Karo
HEMaTepHAIHK aKTHBH, KOTaTo OTrOBAapsT ONPENCICHUETO Ha HEMaTepHalieH aKTHB M KPUTEPHUTE 32
npusHaBane hopmyiupanu B8 MCC 38.

I[py)KGCTBOTO npu3HaBa KaTO HEMATCPHUAIHU AKTHBU U U3BBPIICHUTC PA3XOJU 3a BHTPCIIHO CHh3AaJACHU
HEMaTCpUualH aKTUBH.

3a ;ma oleHM Jad BHTPEIIHO CH3/a/IeH HeMaTepualieH aKTHUB OTTOBaps Ha KPUTEPHHUTE 3a MpPHU3HABAHE,
JpyxecTBoTO KiIacu(pUIMpa Ch31aBaHETO HAa aKTUB BBB (Da3a Ha HAYYHOM3CIEHAOBATEIICKA JACWHOCT WU
(haza Ha pasBoifHa AeWHOCT. Pa3xoanTe 3a HaydYHOM3CIEAOBATENICKA JEHHOCT c€ IPHU3HABAT HA Pa3Xxoj B
repuosia, B KONTO ca HampaBeHHW. HemaTepuaneH akTHB Ch3[aJeH B pe3yJTaT Ha BBTPEIIHA pa3BOiTHA
JEHHOCT ce MPU3HABA CaMO aKO Ca HaJUIIE CICTHUTE KPUTEPUU:
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HemaTepuajnu akTuBH (IPOAbJKEHHE)

e TexHUYeCKa U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATCPUAJICH aKTUB, TaKa Y€ TOH 1a Objie Ha

pasIoioKeHue 3a MoJ3BaHe Wi MPoJaxoa;

JpyxecTBOTO MMa HaMepeHHe J1a 3aBHPIIU HeMaTepUaIHHUs aKTHUB U J1a TO M3M0JI3Ba WM TPOIAIE;

JpykecTBOTO MMa Bb3MOKHOCT J]a H3MO0JI3Ba WM NPOIajie HeMaTepUaTHAS aKTUB;

HematepuatHuAT akTHB 1€ TeHEpUpPa BEPOITHH OBICIIN HKOHOMIYECKH TIOJ3H;

Hannuue Ha afgekBaTHH TeXHUYECKH, ((MHAHCOBU U IPYTH PECYPCH 3a MPUKITIOYBAHE HA

pa3BoifHaTa AEWHOCT W 3a TOJI3BAHETO WM IMpoaaxxbaTa Ha HEMaTepHUATHUS aKTUB;

e PaszxomuTe, OTHACAIIM CE O HEMaTepHATHHS aKTHB 10 BpeMe Ha HETOBOTO pa3padoTBaHe MOTrar Jia
CE ONpPENeNAT HaleK IHO.

H'prOHa‘-IaJ'IHO HEMATCPUATTHUTE aKTUBU CE€ OTUHUTAT I10 IICHA Ha HpI/I,I[OGI/IBaHC.

lenara Ha npuaoOuBaHe HA OTACTHO MPHUIOOUT HEMaTepualleH akTUB ce ompeness cbriacio MCC 38 u
BKJIIOYBA!

® [IOKyIHaTa I€HA, BHOCHUTEC MUTA U HCBB3CTAHOBUMUTC HOaHBUOU BBHPXY IMNOKYIKATa,ThbPrOBCKUTC
OTCTBIIKH 1 pa6aTH CC Mnmpucnanaart; u
® BCJAKAaKBU CBbHpP3aHU Pa3XOdH 34 IOATOTOBKATA HA AKTUBA 3@ HCTOBOTO OYaKBAHO HU3IIOJI3BAHC.

HeHaTa Ha HpI/IZ[O6I/IBaHe Ha HEMATCpUAJICH aKTHUB HpI/II[O6I/IT B 3aMsdHa C HCMIapUYCH aKTUB CC U3MEpPBA 110
CIipaBCJIMBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa ,I[Cf/iHOCT HiIMa TbProBCKa CHIIHOCT; WIH
® ClipaBCayiMBaTa CTOMHOCT HHUTO Ha NOJIy4YCHUS AaKTHWB, HUTO Ha OaJICHUA AKTHB, MOXC [Oa 6’[)[[6
HU3MCpPCHA HAACKAHO.

[IpuaoOHUTHAT aKTHB ce U3MepBa 10 TO3M HAYWH, JOPH aKo MPEANPHUIATHETO HE MOXKe He3a0aBHO Ja OTITUINE
JaleHus akTUB. AKO MPUAOOWUTHST aKTUB HE € OICHEH 10 CIpaBelliBa CTOWHOCT, HEroBaTa IieHa Ha
puaoOuUBaHe ce U3MepBa 10 OaJaHcoBaTa CTOMHOCT HA AAJICHUS aKTHB.

lenara Ha mpugoOMBaHE Ha BBTPEITHOCH3NAICH HemarepuayieH aktuB, chriacio MCC 38 e HeroBara
ce0ecTOMHOCT, BKIIOYBAILA CyMaTa Ha Pa3XxOANTe, HAPABEHH OT JaTaTa, Ha KOSITO HeMaTePHAIHUAT aKTHB
€ OTTOBOPWII 32 ITBPBH ITBT HA KPUTEPUUTE 3a IPU3HABAHE.

HematepuannuTe akTWBH ce OTYMTAT cliel] MpUIOOMBaHETO MO IIEHa Ha Npuo0MBaHe, HamajeHa C
HaTpylaHaTa aMOpPTH3aLUs ¥ HATPYIIaHH 3aryOn OT 00e3LeHKa.

Hpe,[[HpI/I}lTI/IeTO OLICHABA JaJIA MOJIC3HUAT KMBOT HA HEMATCPUAJICH AKTHUB € OIrpaHUYCH UJIKM HECOTPAaHUYCH
U aKO € OIrpaHHUYCH, MNPOABIDKUTCIHOCTTA HA, WA 6p0$[ Ha MPOU3BOACTBCHUTC HJIM CXOAHU CAWHUIIU,
ChCTaBJIABaIllkd TO3H ITI0JIC3CH XUBOT.

HemarepuaieH akTuB ce pa3riiex/ia KaTo NMalll HeOrpaHHYCH MO0JIe3eH )KUBOT KOTaTo, Ha 0a3ara Ha aHaJu3
Ha CHOTBETHHUTE (pAaKTOPH, HE CHIICCTBYBA NMPEABUANMO OIpaHHMUCHUE 3a MEepHOojia, MPe3 KOWTO ce OYaKBa
aKTUBBT J1a TeHeprpa HETHH MapHIHU MOTOLH 32 PEIIPUITHETO.

HeMaTepI/IaJ'IHI/ITC AKTHUBU C OrpaHUYCH IIOJIE3CH XHUBOT CE€ aMOPTHU3HpPAT, a HEMATCPUATHUTE AKTHUBU C
HCEOI'paHUYCH I10JIC3CH KXMBOT HE C€ aMOpPTHU3HpPAT.

HCMaTepI/IaJ'IHI/ITC AKTHBU, KOUTO IIOMAJICIKAT HAa aMOpTHU3alus CC aMOpTU3HUpAT IO JIMHCHHMS METOA 3a
CpOKa Ha OIpEaACICHUS IMOJIE3€H JKUBOT.

AMOpTI/ISaL[I/IHTa 3aro4Ba Ja C€ Ha4UCJIsdBa, KOraTo aKTUBBHT € Ha PA3IO0JO0KECHUC 3a MOJI3BAHE, T.C. KOrato
TOM € Ha MSACTOTO U B CBbCTOSAHHUCETO, HCO6XOZ[I/IMO 3a CIIOCOOHOCTTA My na pa6OTI/I 110 Ha4YMH, O4YaKBaH OT
PBKOBOJCTBOTO.
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HauuncnsBaHneTo Ha aMOpTH3AINHKATA CE MPEKPATIBA HA MMO-PAHHATA OT:

JataTa, Ha KOSTO aKTUBBT € KJIACH(PHUIIUpaH KaTo JbpiKaH 3a mpojaaxOa (WM BKIIOYEH B Tpymnara 3a
0CBOOOX/1aBaHe, KOATO € JbpiKaHa 3a mpoaaxoa) B ceoTBeTcTBUE ¢ MC®DO 5; 1
JJaraTa, Ha KOATO aKTUBBT € OTIIMCAaH.

Cpel[HI/IHT TOJIC3CH KMUBOT B 'OAWHHA 3@ OCHOBHUTC I'PYIIN aMOPTU3UPYEMU HEMATCPUAJIHNU aKTHUBH, € KaKTO

cieBa:
I'pyna I'ogunn
Codryep 7-12
Hpyru 12

06631/;€HKL1 Ha HemamepuaiHu aKkmueu

CerinacHo m3uckBanusaTa Ha MCC 36 xbM Kpas Ha BCEKH OTYETEH IEpHOJ Ce MpPaBU MpereHKa Oalu
CBLICCTBYBAT WHAMKAINH, Y€ CTOMHOCTTA Ha HETEKYIIMTe HEMaTepHaIH! aKTUBH ¢ oOe3leHeHa. B crnyyaii
Ha TAKWBa MHIMKALMHU C€ M3YMCIABA Bb3CTAaHOBUMATa CTOWHOCT HA aKTHUBUTE U C€ OIperens 3arybara oT
o0e31eHKa.

HeMaTepI/IaJIHI/I AKTUBU C HCONPCACIICH II0JIC3CH XUBOT W HEMATCpHUAIIHU AKTHBHU, KOUTO HE Ca Ha
Pa3noJIOKCHUE 3a MOJ3BAaHC, C€ TECTBAT 3a O6G3LI€HK.’:1 CIKETOAHO U CHINO TakKa, KOIraTO CBhIICCTBYBaA
HWHIUKaAIKAg 3a 06€3HCHK3, Ha aKTHBa.

®OUHAHCOBU AKTHBH

DUHAHCOB aKTHUB € BCEKU aKTHB, KOWTO IPEACTaBIsABA:

MapUvHH CPEACTBA;

MHCTPYMEHT Ha COOCTBEHUS KAIUTAJ Ha JPYTO MPEANIPHUITHS;

JIOTOBOPHO MPaBo:

- J1a ce MoJTydaT MapuyHu CPeACTBa WK APYT (PMHAHCOB aKTUB OT APYTO MPEANPUATHE; HITH

- a ce pa3MeHAT (MHAHCOBU aKTWBH WM (MHAHCOBU MACHBH C APYTO NPEANPHUSTHE TPU yCIOBHS,
KOHUTO Ca IMOTCHIIMAIHO OJIaroNpHUsATHH 32 MPEAPUITUETO;

JIOTOBOP, KOWTO Iie ObjJe MM MOXe Ja ObJe ypeleH B COOCTBEHHW HMHCTPYMEHTH Ha COOCTBEHHS

KamnuTal Ha eMUTEHTa, U €:

- HEeJIepUBATHB, 32 KOWTO MPEINPHUATHETO € MM MOXe Ja ObAe 3aIbJDKEHO Ja TMONyYd MPOMEHIIHB
Opoif OT MHCTPYMEHTH COOCTBEHHSI KAIUTAN Ha TIPEANPHUATHETO; HITH

- ICpUBATHB, KOMTO Iie ObJIe WK MOXE Ja OBbC YpPEeIeH upe3 pa3MsaHa Ha (PUKCHUpaHa cyMa MapUYHU
CpeacTBa WiH APYT (MHAHCOB aKTHB 3a (UKCHUPaH OpOl OT COOCTBEHUTE KAITMTAJIOBH MHCTPYMEHTH
Ha TPENpUATHETO. 3a Ta3W IeJ MHCTPYMEHTHTE Ha COOCTBEHMS KalnTaj Ha MPEeINpHATHETO He
BKJIIOUBAT YIpaXKHAEMH (UHAHCOBH WMHCTPYMEHTH, KIACU(PHUIMPAHU KaTO HMHCTPYMEHTH Ha
COOCTBEHMSI KalWTaJI, KOUTO Hajarar Ha MPEINpHUATHETO 3abJDKCHUETO Jia MPEJOCTaBU Ha Jpyra
CTpaHa IMPONOPIUOHAICH J4JI OT HETHUTC aKTHBU HA MPCANPUATUCTO CaMO IIpU JIMKBUAAUHWA, UIIU
WHCTPYMCHTHU, KOUTO Ca JOIrOBOpHU 3a 6BI[CHIO IoJry4yaBaHe WM NPCAOCTAaBAHC HAa MHCTPYMCHTHU Ha
COOCTBEHMSI KalMTal Ha IPEANPUITHETO.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

DUHAHCOBH AKTUBH (MPOABLJLKEHUE)
OuHaHCBHUTE aKTUBU c€ KITACU(PHUIMPAT B CICTHUTE KATETOPUH chIiaacHo u3nckBanusara Ha MCC 39:

e @uHaAHCOBH aKTHUBH, OTYUTAHHM IO CIIPaBeJINBa CTOMHOCT B nevaibaTa uiu 3arybarta:
- IbpJKaH 3a ThbpryBaHe (PMHAHCOB aKTHB;
- OmpeneneH npyu MbPBOHAYATHOTO MY IIPU3HABAHE OT MPENIPUSTHETO 3a OTUUTAHE IO CIIPAaBEIIUBa
CTOMHOCT B mevanbara uiu 3arybara.
e TlHBeCTHLIMM IbPKAaHHU 10 MAJEK;
e Kpenutu u B3eManus;
e OUHAHCOBU aKTHBH Ha Pa3MOJIOKEHUE 3a Ipoaaxoa.

[Ipennpusituero mnpu3HaBa (GUHAHCOB AaKTUB WM ()UHAHCOB NAcHB B WHAMBUIYAIHHUS OTYET 3a
(PMHAHCOBOTO CHCTOSIHME, KOTATO M CaAMO KOTaTO MPEANPUATHETO CTaBa CTPaHa 10 JOTOBOPHUTE yCIOBHS
Ha UHCTPYMEHTA.

[Ipu mEpPBOHAYATHOTO CH TPU3HABaHE (MHAHCOBUTE aKTHBU CE OTYUTAT TIO CIIPABEJIMBATA UM CTOMHOCT,
IINTFOC B cnyqafx'l Ha q)HHaHCOBI/I AKTHUBU, KOUTO HE CC OTUMUTAT I10 CIIpaBCAJIMBa CTOMHOCT B Ile€4yan0ara Hin
3ary0aTta, pa3xoJuTe MO CIENIKaTa, KOUTO C€ OTHACAT NPSKO KbM MPUAOOMBAHETO HIIM W3JIaBAHETO Ha
(hMHAHCOBUS aKTHB.

CJ'IC,Z[ MIBbPBOHAYAIHOTO MPU3HABAHEC, NPCANIPUATHUCTO OLICHABA (1)I/IHaHCOBI/ITe AKTHBH, KAKTO CJICABA:

e Ilo cnpaBeayinBa CTOMHOCT:
- (hMHAHCOBM aKTHBH, OTYWTAHHM TI0 CIIPaBeIMBA CTOMHOCT B revaibaTa wim 3ary0ara;
- ()MHAHCOBY aKTHUBH Ha pa3MoOJIOKEHHE 3a Mpoaaxoa.

C u3KII0YeHHE HA WHBECTUIMM B MHCTPYMEHTU Ha COOCTBEHHUS KamuTall, KOUTO HSAMAT KOTHpaHa Ma3apHa
[IeHAa HAa AaKTHBEH Ia3ap W YUATO CIpPaBeIJIMBA CTOMHOCT HE MOXE Ja CE OLCHH HAIeXkKIHO, KaKTO U
JIEpYBaTUBHU, KOUTO ca OOBBP3aHU ¢ HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHMS KaluTall UM TpsOBa Ja ce
ypeaaT upe3 MPEeXBBPJISHETO Ha TaKWBa HEKOTUPAHM MHCTPYMEHTH Ha COOCTBEHHs KamuTal, KOUTO Ce
OLICHSBAT IO 1ICHA Ha IPUA00UBaHE.

e [lo amopTu3MpaHa CTOWHOCT C M3MOJI3BAHETO HA METO/1a Ha e(DEKTUBHHUS JIMXBEH IPOIICHT:
- KpeJWTH U B3eMaHWs;
- MHBECTHITNH, THPKaHU J0 MaIeK.

Tevanbu u 3a2you om ghunancosu axmusu

e [leyanOu W 3ary0OW, KOMTO BB3HHKBAT OT NMPOMSHATA Ha CIpaBeIJIMBaTa CTOWHOCT Ha (PUHAHCOBH
AKTUBU C€ MPU3HABAT KaKTO CJIC/BA!
- meyanba win 3ary0a oT (MHAHCOB aKTHB WM (PMHAHCOB TMACHB, KJIacH(QHUIMPAH KAaTO OTYUTAH IO
CIpaBe/IMBa CTOWHOCT B TMedanbara WM 3arybara, ce NpU3HaBa B WHAWBHIYaTHUS OTYET 3a
BCEOOXBaTHUA JOXOJI.
- meyanbara win 3arybara otT ()MHAHCOB aKTUB Ha Pa3MOJIOKEHHUE 3a MPOoJax0a ce NMpU3HaBa B JPYT
BCEOOXBATCH MJOXOJN, C M3KIIOUEHHWE Ha 3aryOmTe OT oOe3IeHKa W TeJajOuTe M 3aryoWTe OT
0OMeHHHUTE KypCOB€ 10 MOMCHTA HAa OTIIMCBAHC Ha q)HHaHCOBI/IH akTUB. B TO31 MOMEHT HaTpylaHaTa
nevanbara win 3ary0arta, MpU3HATa MPEAd B JPYr BCEOOXBAaTeH IOXOM, ce mpekiacudumupa OT
COOCTBEH KaIluTal B Mevandara Wiv 3arydara KaTo KOPEeKIHs OT MpeKiIacu(GuKamusl.

e JluxBaTa, KOSATO C€ M3YHCISBA C M3MOJI3BaHE HA METO/1a Ha e(DeKTUBHUSA JMXBEH MPOIICHT, Ce MPU3HaBa
B WHAMBHTyaTHUS OTYET 332 BCEOOXBATHUS JOXO/.

e JIMBHIIEHTUTE OT UHCTPYMEHTH Ha COOCTBEHHS KalMTAaJl Ha PA3MOJIOKEHHE 3a TIpoak0a ce mpu3HaBat
B MHJMBHUIYaJIHUS OTYET 32 BCEOOXBATHUS JOXOJ, KOraTo Ce YCTAaHOBU MPABOTO HA MPEIIPHUITUCTO JIa
MOJTyYH TUIAIIAHE.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

DUHAHCOBH AKTUBH (MPOABLJLKEHUE)

e 3a (UHAHCOBUTE aKTUBHU, KOUTO CE OTYUTAT IO aMOPTU3MPaHa CTOHHOCT, Nievandara win 3arybara ot
aKTHBa Ce MpHU3HAaBa B WHAWBHIyaTHUS OTYET 32 BCEOOXBATHHS JOXOJ, KOrato (PMHAHCOBUAT aKTHB
niH (UHAHCOBHAT TIACHB C€ OTIIMCBA MIIM O0E3IeHIBa U Upe3 Mpolleca Ha aMOpPTH3UpPaHe.

Ipeonpusamuemo omnucea puHaucos axkmus, K02amo:

® JIOrOBOPHUTE NPaBa BbPXY NapUYHUTE NOTOLH OT (PUHAHCOBHSA aKTHB Ca U3TEKIIHN; WIN

e TpexBbPis (PUHAHCOBHS AKTUB, KOraTo ca MPEXBBPJCHM IOTOBOPHUTE IpaBa 3a IMOJydyaBaHE Ha
HNapuU4HU HOTOLM OT (MHAHCOBUS aKTHB MJIM €A 3ala3cHH JOrOBOPHMUTE IIpaBa 3a IIOJIydyaBaHE Ha
MapUYHUTE TOTOUU OT ()MHAHCOBHS aKTHB, HO € TOETO JIOTOBOPHO 33/JbIDKCHHE 3a IUIalllaHe Ha
MapuYHU TIOTOUM Ha €OUH WM TOBeuYe MOIydaTeld B CHOpasyMeHHE W TpaHc]epbT OTroBaps Ha
yCJIOBHSITA 3a OTHHCBaHe, chriacHo MCC 39.

YcaoBus 3a OTIHCBaHE Ha (I)I/IHaHCOB AKTUB:

Koraro mpenmpusitnero mpexBbpiu (UHAHCOB aKTHUB, TO OIEHSABA CTENEHTAa, A0 KOSTO IIE 3ara3u
PHUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY (HHAHCOBHSI aKTUB:

® aKO NPEeNNpPUATHETO NPEXBBHPIM B 3HAYUTENIHA CTENEH BCUYKHM PUCKOBE M IOJI3H OT COOCTBEHOCTTA
BBPXY (DMHAHCOBHS aKTHUB, MPEANPUATHETO OTHHCBA (PMHAHCOBHSA aKTHUB M MPHU3HABA OTIEIHO KaTo
aKTHBH WJIN TACUBHU BCUYKH NPaBa U 3aIbJDKEHUS, Ch3JalcHH WK 3aIla3eHu PH TpaHcdepa;
® aKO MPeNNpUATHETO 3alla3H B 3HAYUTENIHA CTEIIEH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY
(uHAHCOBUS aKTUB, IPEIIPUATHETO NPOIBIKABA 1a IIPU3HABa (PMHAHCOBUS aKTHB;
® aKO NMPEANPHUATHETO HUTO NMPEXBBHPIA, HUTO 3ala3Ba B 3HAUUTEIHA CTENIEH BCHYKU PHUCKOBE U IOJ3H
OT COOCTBEHOCTTa BBPXY (PMHAHCOBUS aKTHB, NPEANPUATHETO OINpPEIesis Nalld € 3arma3uio KOHTPOI
BBpPXY (MHAHCOBUS akTUB. B T03M ciyyaii, ako:
- IPEANIPUATUETO HE € 3ara3uio KOHTPOJ, TO OTIUCBA (PMHAHCOBUS aKTHB M NPU3HABa OTAEIHO KaTo
AKTHBH WM ITACKBYU BCUYKH IIPaBa M 3abJDKEHHS, Ch3lIaIeHH MTpU TpaHcdepa.
- IPEANPUATHETO € 3aIa3ui0 KOHTPOJ, TO MPOAbKaBa Aa Mpu3HaBa (YUHAHCOBHS aKTUB 10 CTETIECHTa
Ha [IPOABIDKABALIOTO MY y4acTHe BbB ()MHAHCOBUS aKTHUB.

[Ipu oTnrcBaHeTO HA (PMHAHCOBUS AKTHB pa3iHKaTa MEXKIY:
a) HerosaTa OajlaHCOBa CTOMHOCT; U
0) cyMaTa Ha TOJyYEHOTO Bh3HArpax<JcHHe (BKIFOYBAINO BCUYKH IOJYYCHH HOBU aKTHBH, MUHYC
BCUYKH TIOCTH HOBH IACUBH), U BCUYKU HATPYIAHU MEYaIOU UK 3aryOu, KOUTO ca OMIIM MPU3HATH
JMPEKTHO B COOCTBEHUS KANUTAI Ce MPU3HABA B UHIUBUIYaTHHUS OTYET 32 BCEOOXBATHHUS JOXOI.

Obesyenka u HecvoOupaemocm Ha UHAHCOBU AKMUBU

[IpenmpustreTo mpeneHsBa KbM Kpas Ha BCEKHM OTYETEH MEPHOJ Jalu ca Hajauie OOCKTUBHU
JIOKa3aTeJICTBa 3a 00e3IeHKaTa Ha (HHAHCOB aKTHUB WJIM Ha TPpyIia OT (MHAHCOBH aKTHBH.

DHUHAHCOB aKTHUB WM IPyna OT (MHAHCOBU aKTHBH CE CUMTAT 33 OOE3IECHEHN U Ca Bh3HUKHAIHM 3aryOu OT
00e3IeHKa, KOraTo ca HajuIle OOCKTUBHU JIOKa3aTeJICTBA 3a OOE3IEHKA, MPOU3XOXKIANIA OT €IHO WIIH
moBeve ChOUTHS, KOUTO Ca HACTBITWIIN CIIe/l IbPBOHAYATHOTO NMPH3HABaHE Ha aKTHBa (chOuTHE "3aryba") u
KOraTo ToBa chOuTHE 3ary0a (Wiu chOuTHS) UMa €(PEeKT BbPXYy OYaKBAHUTE OBJCIIM MMAPUYHU IMOTOLHU OT
(DMHAHCOBHUS aKTHB WM OT Tpymnara ()MHAHCOBU aKTHBH, KOMTO MOTAT Jia Ce OICHAT HaAekaHO. Moxe na
HE € BB3MOXHO Jia C¢ HUIACHTU(DUIMPA EAMHUYHO, CAMOCTOSATEIHO ChOWTHE, KOETO € NPUYUHHUIIO
obe3nenkara. [lo-ckopo oOe3lieHKaTa MOXKe N1a € MPUYMHEHA OT KOMOWHUpaHUs e(DEeKT Ha HIKOJKO
CHOUTHS.

3aryOuTe, KOUTO CE OYaKBaT B pe3yJITaT Ha ObJCIINTE CHOUTHSA, HE3aBUCUMO OT TAXHATa BEPOSTHOCT, HE CE
MIpU3HABAT.
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

DUHAHCOBHM AKTUBH (POAbJKEHHE)
Obe3yenka u HecvOUPAEMOCm HA UHAHCOBU AKMUBU (NPOOBIdICEHUE)
e (Oe3neHKa HAa GUHAHCOBH aKTHUBH, OTYUTAHHU 10 aMOPTH3UPAHA CTOHHOCT

AKO rMa 0OEKTHUBHU JTOKA3aTEJICTBA, Ue € Bh3HUKHANA 3ary0a OT 00€3ICHKa OT KPSJAWTH M B3EMaHUS WU
OT WHBECTHLIMH, TBbPXKAHW A0 TMajeX, OTYNTAHW 10 aMOpPTHU3WpaHa CTOWHOCT, cymara Ha 3arybarta ce
OIICHSIBA KAaTO pas3linka MEXIy OaraHcoBaTa CTOMHOCT HAa aKTHBA M HACTOSIIATa CTOMHOCT HA OYAKBAHUTE
OBJCIIM TAPUYHY MOTOIU (C M3KIIOUEHUE Ha OBJEHINTE KPEIUTHH 3aryOu, KOUTO HE Cca BH3HUKHAIHM),
JTUCKOHTUPAHU C TbPBOHAYAIIHUS €(PEKTUBEH JINXBEH MPOLEHT 32 (MHAHCOBUS aKTHUB (T. €. e(EeKTUBHUAT
JIUXBEH TPOIEHT, W3YHUCIIEH NPH IIbPBOHAYANHOTO TMpH3HaBaHe). bamaHcoBara CTOMHOCT Ha aKkTHWBa ce
HaMmaJIsiBa M CyMaTa Ha 3ary0aTa ce Ipu3HaBa B MHAUBUYJTHHS OTYET 3a BCEOOXBATHUS JTOXO/I.

L4 0663HCHK3 Ha (1)I/IHaHCOBI/I AKTHBH, OTYUTAHH 110 IICHA Ha HpI/I,Z[OGI/IBaHe

Axo uMa 0OCKTHBHH JIOKA3aTEJICTBA, Y€ € Bb3HUKHANA 3aryba oT o0e3lieHKa Ha (PUHAHCOB aKTHB OTYMTAH
1o IleHa Ha TpumoOWBaHe, Cymara Ha 3arybara OT OO0€3IeHKa Ce OICHSABAa KAaTo pas3jinKa MEXIy
OajlaHcoBaTa CTOMHOCT Ha (DMHAHCOBUS AKTHUB U HACTOSINATa CTOMHOCT Ha OYAKBAHUTE OBACUIN MAPHUUHU
MOTOIY, JUCKOHTUPAHU C TEKYIIMS Ma3apeH MPOICHT Ha BH3BPBIIAEMOCT 3a Moa00eH (HHAHCOB aKTHUB.
3aryOuTe ce MpU3HABAT B MHIUBUIYATHUS OTYET 32 BCEOOXBAaTHUS M0X0a. TakuBa 3aryou oT oOe3IeHKa He
MOJIe)KAT Ha BH3CTaHOBSBAHE.

e (O0esneHka Ha (UHAHCOBH aKTUBH Ha Pa3NoIoKEeHHUE 3a Pojakoa

Korato cmaj B cnipaBeiinBata CTOMHOCT Ha ()MHAHCOB aKTHB Ha Pa3IOJIOKECHUE 32 MPOoAax0a ¢ MpHu3HaT
JUPEKTHO B cOOCTBEHHMSI KallUTal U ©Ma 066KTI/IBHI/I J0Ka3aTeJjICTBa, Y€ aKTUBBT € 06e3HeHeH, HaTpyllaHaTa
3ary0a, KOsSITO € Ipu3HarTa B APYT BCEOOXBATEH JA0XO0J, CE U3BaX/1a OT KalluTalla ¥ ce PHU3HAaBa B Ievanbara
iy 3ary0arta Jopu ako (UHAHCOBHST aKTHB HE € OTITHCAH.

CyMara Ha HaTpymaHaTa 3ary0a, KOATO ce MpeKiIacuuIpa OT COOCTBEH KamWTaja B Iedandara WiIu
3ary0ata, € pa3jidkata MEXJy LieHaTa Ha Npuio0MBaHe (HETHO OT IIOTAlICHHS Ha TJaBHMIATA U
aMopTH3all¥sl) U TeKyIaTa CIpaBeJinBa CTOMHOCT, MHHYC 3ary0aTa oT o0e3IicHKa Ha (PMHAHCOBHSI aKTUB,
MIpU3HATA IIPEIN TOBA B IIevaoaTa Wik 3aryoara.

3aryOu oT 00e3lieHKa, TPU3HATHU B Ievandara uiK 3ary0ara, 3a HHBECTUIUS B MHCTPYMEHT Ha COOCTBEHUS
KamuTan, KiacuuIMpaH KaTo Ha PasMoJIOXKEeHHE 3a Mpojaxda, He ce Bh3CTAHOBSBAT B IevanbaTa WU
3aryoara.

3aryou ot o0e3IieHKa, IpU3HATH B MedadaTa Wiy 3arybara, 3a JbJTOB HHCTPYMEHT, KIaCH(pHUITUPAH KaToO
Ha pa3noioKeHUe 3a MpoJiakda, ce Bh3CTAHOBSBAT, BH3CTAHOBEHATA CyMa ce NpU3HaBa B Nedandara Wiu
3ary0ara.

[NapuunuTe CpencTBa BKIIOYBAT NAPUYHH CPEIICTBA B OPOl ¥ O€3CPOYHHU JCTIO3UTH, B JICBa U BHB BaIyTa.
[NapuyHUTE EKBUBAIEHTH Ca KPAaTKOCPOYHH, BUCOKOJIUKBUIHI HHBECTUIIUH, KOUTO Ca JIECHO OOpbhIlaeMHu B
KOHKPETHH MApUIHH CYMH U ChIBPKAT HE3HAUNTEJICH PUCK OT IMPOMSIHA B CTOWHOCTTA FIM.

KpeanTn, Thpropcku u Apyru B3eMaHust

Kpemutnte m B3emaHHWATa ca HEJACPUBATHBHH (DMHAHCOBH aKTHBH C (DUKCHpPAHW WJIHM OMpPEIesieMu
IJIAIIaHKsI, KOUTO HE C€ KOTUpAT Ha aKTHBEH Ta3ap, ¢ U3KII0UCHIC Ha:
® TE3W, KOWTO MPEANPUATHETO Bh3HAMEpsABa Ja Mpojajae He3a0aBHO WK B OJHM3KO Objelie, KOUTO Iie
ObJaT KIacu(pUIHMpaHW KaTo AbpP)KaHW 3a THPTyBaHE M TE3W, KOWTO MPEANPUATHETO OIpENeNs MpH
IFPBOHAYATHOTO MpU3HABAHE KaTO OTYUTAHMU 10 CIIPABEIJIMBA CTOMHOCT B IIedayi0aTa wiy 3aryoara;
e Te3W, KOUTO MPEANPUITHETO OINpPEAes KaTo Ha PasloIOKEHHE 3a MPoaakda MpU MbPBOHAYAITHOTO
MpU3HABAHE; WK
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KpeanTn, Thpropcku u Apyru B3eMaHus (IPOabJIKeHHE)

® TC3U, IMPU KOUTO ABbPKATCIIAT MOXKC Ja HiAMa BB3MOXHOCT Ja BH3CTAHOBHM B 3HAYUTCIIHA CTCIICH
ngyata CU II'bpBOHA4YalHA HWHBCECTUIHMA, C H3KIIOYCHUEC Ha CIIydauTe, NpHU KOUTO IMIpUYUMHATaA €
BJIOIABAHC Ha KPECAUTHOTO Ka4CCTBO U KOUTO CC Knacn(bnunpaT KaTO Ha pa3noJIOKCHUC 3a r[po,ua>i<6a.

Karo kpenuTy u B3eMaHus ce KiacupUIUpaT GUHAHCOBU aKTHBH BH3HUKHAIN OT JTUPEKTHO MPEAOCTABSIHE
Ha CTOKH, YCIYTH, TApH WIX NApUYHHA EKBUBAJICHTH /ThPTOBCKH B3EMaHHS U KPEIUTH/.

KpenuTute 1 B3eMaHHATA, KOUTO ca ¢ GUKCHPAH MaJek Ce OTUUTAT M0 AMOPTH3UPAHATA UM CTOMHOCT.
KpemutuTe u B3eMaHUATa, KOUTO ca 0e3 (YUKCHPAH Majek ce OTIUTAT 0 CeOSCTOMHOCT.

Hpe,[[HJIaTCHI/ITC pa3xoau, KOUTO KacadT CJCABallld OTUCTHU HNEpUOAU CC IMPEACTABAT KATO aBAHCOBO
NpeBCACHU CYMHU Ha JOCTABUUIIU U CC BKIIOYBAT B ThbPIrOBCKUTC B3CMAHU.

Jdanbuu 3a Bb3CTAHOBSIBaHE
JaHbpuuTe 33 Bb3CTaHOBABAHE BKJIIOYBAT:

e CyMHTE Ha BBH3CTAHOBUMHTE JaHBIM BHPXY J0XOAa BBHB Bph3Ka C oOiaraemara redanda/maHbuHaTa
3ary0a 3a mmepuo/ia u IIaTeH! CYMH 3a TeKYII U IPEIX0ACH Nepro I IPEBUIIABAIIN TBIDKUMHUTE CyMH,

e CyMHUTE Ha JJaHBYCH KPEIUTH 32 BH3CTAHOBSBAHE W MPHUXBAIIAHE CIIEI Kpas HA OTYCTHHUS MEPHOJ U
IJIaTeHU CYMU 3a TEKYII[ ¥ MPEIX0JCH MEepUOo/ MPEBUIIABAIIN IBIKUMHUTE CYMU 3a APYTH TaHBIH.

TexymuTe JaHBYHU aKTUBU 3a TEKYIIUS W MPEIXOIHA TIEPUOAN C€ OIEHSABAT MO CyMaTa, KOsTO Ce OYaKBa
Ja Oblle BH3CTAHOBEHA OT JAHBYHUTE OpPTaHH MpHU MpHIaraHe Ha JaHBYHU CTaBKH M JAHBYHH 3aKOHH,
JICHCTBAIIY MITM OYaKBaHU Ja BJIA3aT B CHJIA KbM Kpas Ha OTYCTHUS TIEPUO/T.

MarepuaJinu 3anacu

MaTepI/IaJ'IHI/I 3aracH ca aKTHBH:

e JIBp)KAHU 3a MPOAaXK0a B 00WYAIHUS X0 Ha CTOMAHCKAaTa JICHHOCT /CTOKH, MPOYKITHsI/;

e HaMHUpAIIK CE B POIIEC HA TPOU3BOJICTBO 32 TaKaBa MPoax0a /He3aBbPIICHO MPOU3BOICTRBO/;

e MaTepUaJHH 3aMacH, KOUTO CEe U3Pa3X0IBaT B MPOU3BOJCTBEHUS MPOIEC WU TIPU TPETOCTABIHE HA
YCIyTH;/MaTepralid, CypOBUHI/

MarepuanHuTe 3amacd ce OICHABAT IO IO-HUCKaTa OT CeOeCTOWHOCTTa WJIM HETHaTa peajiu3yeMa
CTOMHOCT.

CebecToHOCTTa Ha MaTepUATHUTE 3allacH MPEACTaBIsiBA CyMaTa OT BCHUYKH Pa3XxoJy IO 3aKyIyBaHETO,
npepaboTKaTa, KakTO M JAPYTH DPa3XOIH, HalpaBeHH BBB BpPbB3Ka C JIOCTaBIHETO MM OO CErallHOTO
CHCTOSIHUE U MECTOIOJIOXKEHHE.

Pa3XOZ[I/ITe 110 3aKyITyBaHC Ha MaTCPUATHHUTE 3aI1aCyu BKIIFOYBAT IMOKYITHATa I[I€HAa, BHOCHUTE MUTa U OAPYT'U
HEBB3CTAHOBUMU HOaHBIHU, TPAHCIIOPTHUTE pasxoAud U Ap., KOUTO AUPEKTHO MOTaT Aa CE€ OTHECAT KbM
HpI/I}_'[O6I/IBaHCTO Ha CTOKUTC MATCpPUATIUTC U YCIYTHTEC. T’bpl" OBCKHUTEC OTCTBIIKH pa6aTI/I u ap. HO,[[O6HI/I
KOMIIOHCHTH CC€ MMpUCHIaAaT NpHu ONPCACIIAHC Ha IIOKYIIHATa CTOMHOCT.

Pa3X0)Z[I/ITe 3a Hpepa60TKa BKJIIOYBAT TMPEKH pPa3xogu MU CHUCTCMATUYHO HAYHUCIIABAHU IIOCTOSAHHHU U
MIPOMCHJINBU O6H.[I/I pa3xoau, KOUTO CC NPaBiT IPU npepa60TBaHe Ha MaTCpHUAJIMTE B rOTOBA MPOAYKIIU.

I[pyl"l/l pasxoau €€ BKIIKOYBAT B cebecTOMHOCTTA Ha MaTCpUaJTHUTE 3aracu caMO JOTOJIKOBA, JOKOJKOTO TEC
Ca HaIllpaBCHU BBB BPb3Ka C JOBCIKIAHCTO Ha MATCPHUAIIHUTC 3alaCu A0 HACTOAIIOTO UM MCCTOIIOJIOKCHUC
" CbCTOSHHUC.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBUIECTBEHHM CYHETOBOJIHMU INIOJIUTUKH (ITPOABJI)KEHHUE)
MarepuaJyinu 3anacH (IpoAbJKeHNe)

B orpanunuenu ciydau pazxoau MO NOJ3BaHU, KpeOUTH KouTo ca ompeneneHn B MCC 23 Pazxomu mo
3aeMH, C€ BKJIIOYBAT B CTOMHOCTTAa HA MaTepHATHHUTE 3aIacH.

Pa3xoz[1/1 KOUTO HE C€ BKJIIOYBAT B CeOECTOMHOCTTA Ha MMpous3BcI€HaTa MpOAYKIHA U CC€ MNPHU3HABAT KATO
pa3xoau 3a rnepuoaa, B KOMTO ca B3HUKHAJIH Ca:

KOJIMYECTBA MaTCpUaIn, TPYA U APYTHU MPOU3BOJACTBCHHU PA3XOJU U3BBH HOPMAJTHUTE I'PAHULIN;
pa3xoau 3a CbXpPAaHCHUC B CKIIAN;

AIMHUHUCTPATUBHU PA3XOaU;

pa3xoau mo HpO,E[a)K6I/ITC.

[MotpebiieHreTo HAa MAaTEPHATTHH 3allaCH Ce OIICHSBA [0 CPETHO-MPETETTICHa CTOMHOCT.

CebecTolHOCTTa HAa MAaTEPHUATHUTE 3allaci MOJKE J1a HE € Bb3CTAHOBUMA, B CITydail 4e Te ca TOBPEICHH HITH
ca IPUIOCTHO WJIM YaCTHYHO MOPAITHO OCTapeNy, WM aKo MMa CHaj B MPOJaKHUTE UM meHH. ChIIo Taka
cebecTOfHOCTTa HAa MaTepUalHUTE 3amacd MOKe Ja He ObJe BB3CTAHOBHMA, aKO NPUOIM3UTEIHO
OTIpeJeNICHUTE Pa3XxOAM 3a 3aBbpIIBAHE MU MPUOIM3UTENHO OMpElesIeHUTE Pa3XOAH, KOUTO Lie Obaatr
HAIPaBEHHM 3a OCBIIECTBSIBAHE HA MPOJak0aTa, ca ce yBeNndmIn. MaTepuaaHHuTe 3aracy ce HaMassBaT 10
HETHAaTa peajn3yeMa CTOWHOCT Ha 06a3aTta Ha OTAeIHM No3uiun. [1pu HIKou o0cTodTeNcTBa 0bade MoXKe 1a
0bA€ NOAXOIAIIO Jja C€ TPYIHUPAT CXOIHH WK CBBbP3aHH HO3UIUH.

KbM Bcekn cienBar meproy ce paBy HOBA OIIEHKA HA HEeTHaTa peann3yeMa cToiHocT. KoraTto ycmoswusira,
JIOBENM 10 CHIDKaBaHE Ha MaTepUaHUTE 3alacy MOJ| TAXHaTa ce0ecTOMHOCT, Beue He ca HajHle WU
KOraTo MMa SICHO JIOKa3aTeJICTBO 3a yBeJWUYeHHEe B HETHATa peann3yeMa CTOWHOCT 3apaj NMpOMsIHa B
MKOHOMUYECKUTE OOCTOATENICTBA, CyMaTa Ha o0e3IeHKaTa ce BH3CTAHOBSBA Taka, de HOBaTa OallaHCOBa
CyMa € TIO-HHCKaTa oOT ce0ecTOMHOCTTa W Ipepa3riieJaHaTa HETHa pealnu3yeMa CTOWHOCT.
Bb3cTraHOBsIBAaHETO € OrpaHUUYEHO J0 CyMaTa Ha I'bpBOHAYAIHATA 00C3IICHKA.

[pu npopaxba Ha MaTepuallHU 3amacy, OajJaHcoBaTa cCyMa Ha T€3HM MaTepHallHH 3allacy ce NPU3HaBa KaTo
pa3xoj mpe3 MepHoja, Mpe3 KOWTO CHhOTBETHHAT Npuxoi e mpu3Har. CyMmara Ha BCskKa OOE3IICHKAa Ha
MaTepUaTHATE 3allachl J0 HETHATa WM peajn3yeMa CTOWHOCT, KaKTO W BCHYKH 3aryOH OT MaTepHaIHU
3aIacH ce MpHU3HAaBaT KaTo Pa3Xo/H 3a Mepruojia Ha o0e3leHKaTa WK Ha Bb3HUKBAHETO Ha 3aryOuTe.

CyMara Ha €BEHTYaJHOTO OOpaTHO BBH3CTAHOBSBAHE Ha CTOMHOCTTa Ha O0OE3I[eHKAaTa HA MaTepHUATHUTE
3aracH, B3HUKHAJNA B Pe3yJiTaT Ha YBEIMYCHUETO HA HETHATA pealn3yeMa CTOWHOCT, ce TpU3HaBa KaTo
HaMaJIsBaHC Ha CyMmarTa Ha MPHU3HATUTE Pa3XOAM 32 MATECpPHAHHM 3amac Mpe3 IepHojaa, Mpe3 KOHTO
BBH3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Co0CTBEH KAIINTAJI

CoOCTBEHUAT KaNUTad Ha MPEIIPUATHETO CE ChCTOM OT OCHOBEH KalWTall, pe3epBU M HepasmpesesicHa
neyaioa.

OCHOBEH KamuTal MPEeACTaBIIsIBA PETHCTPUPAH KAlUTANl — MPEACTABEH 110 HOMHHAIIHA CTOMHOCT ChIVIACHO
ChJIcOHO PElIeHUE 3a PErUCTPaIUs.

[lpu nznaBaHeTo WM NPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KamuTal HPEANPHATHETO
MpaBH pa3iMYHU pa3xonu. Te3m pa3xoau OOMYaiHO BKIIIOYBAT PETHUCTpAIMs W IPYTH 3aKOHOBH TaKCH,
M3MJIATeHH CyMH Ha NpaBHH, CYETOBOJHH WU APYTH MPOQPecHOHATHU KOHCYJITAaHTH U Ap. moaobHu. Ilpu
KaluTajJoBa CAEJKa Pa3XxOJHUTEe MO CHeNIKaTa Ce OTYMUTAT CYETOBOJAHO KaTO HaMalieHHE Ha COOCTBEHUS
KarmuTan (HETHO OT BCHUYKH CBBP3aHH MpedepeHIny 3a JaHbK BbPXY TOXOIUTE) 0 CTEIeHTa, B KOATO ca
JOITBTHUTENHN Pa3X0J, MPSIKO CBBP3aHM C KallMTAIOBa CHENIKAa, KOMUTO B MPOTHBEH CIIy4al Onxa Owmin
n3berHaru. Pa3xoaure mo KanuTanoBa cieNiKa, KOSATO € H30CTaBeHa, ce MPU3HaBaT KaTo pa3xol.

15



BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

Co0cTBeH KanuTaJ (MPoabJKeHne)

PesepBute BKIIIOYBAT:

OO0 pe3epBu — 00pa3yBaHK OT pasmpeielcHUEe Ha mevyanda ChrilaCHO U3UCKBaHHATA Ha ThProBCKUs
3aKkoH Ha P bwirapus u yupeuTenHus akT Ha TPEANPUATHETO;
Hpyru pezepBu — 00pa3yBaHu MO PENICHUE HA COOCTBEHUIINTE HA KAaIMUTAa.

Hepasmnpenenenara nevanba BKIIOYBA:

Hepasnpenenena kbM Kpasi Ha OTUETHHUS TIEPUOJT HATPYTIAHA Tleyasioa OT MPEIXOHN TIEPHOIH;
Henokpura KbM Kpasi Ha OTYSTHUS MIEPHOJT HATPYIaHa 3ary0ba OT MpeIX0THH MEPUOTH;
[Tewanba/3aryba ot mepuona.

Tekymu u HeTeKYIIH MACHBH

[TacuB ce xiracuduIpa KaTo TEKYII , KOTATO OTTOBaps Ha HAKOU OT CIeIHUTE KPUTEPUU:

[Ipeanpusarrero oyakBa /1a ypeau MacuBa B CBOSI HOPMaJICH ONEPATHBEH UK,

[IpeanpuarreTo IbPKH MMacuBa MPEANMHO C IeJI ThPTYBaHE;

[TacuBbT cnenBa na ObAC ypelneH B paMKUTE Ha ABAHAACCET MECela CJel Kpas Ha OTYCTHHUS MEPHUO/T;
150)07

[Ipenmpusruero HsiMa 0€3yCIOBHO MPaBO JIa OTCPOYBA YPEXKIAHETO HA ITACHBa 3a MEPHOJ Hal-MaJKo
JIBaHAJIECET Mecella clie]l Kpasi Ha OTYETHUSI IEPUO/I.

[Tacus ce kacudummpa KaTo HETEKYIT aKo HE OTroBaps Ha KPUTEPHUHTE 3a KITACH(PHUITUPAHE KAaTO TEKYII.
[MacuB ce xnacudurpa KaTo TEKYII, KOraTo TOH Clie[iBa 1a ce ypeau B paMKHUTE Ha JABaHAJECET Mecela OT
Kpas Ha OTYETHHUSA MEPUO/I, JOPH aKO:

IIBPBOHAYATHUAT CPOK € OHUIT 3a IIEPHOL IO-IBIIBI OT [IBAHAIECET Mecela; U

ciell Kpas Ha OTYETHHS IIEPHON M TpEAd HHIAWBHAyAIHUS (DUHAHCOB OTYET Ja € OJ00peH 3a
myONIuKyBaHe € CKJIIOYEHO CropasyMeHHe 3a pedHHaHCHpaHE WM 3a HOB IOTaCHUTENCH IUIaH Ha
JBITOCPOYHA 0a3a.

PuHAHCOBH NACHBH

DUHAHCOB MAaCUB € BCEKH MacuB, KOUTO MpeCTaBIISIBA:

JIOTOBOPHO 3aIbJIKCHHUE:

- JIa C€ MPEIOCTABAT NApUYHU CPEJCTBA WU IPYT (PMHAHCOB aKTHUB HA JPYTO MPEIIPUSTUS; HITU

- Jla ce pa3MeHAT (PUHAHCOBYM aKTUBU WM (UHAHCOBU MACHBU C JAPYro MPEANPHITHE TPH YCIOBUS,
KOWTO Ca MOTEHIMAIHO HEONAronpHUATHH 32 NPEANPUITHETO; HITH

JIOTOBOp, KOUTO me ObJie WM MOXe Ja ObJe ypeleH B MHCTPYMEHTH Ha COOCTBEHHS KaluTall Ha

MPEAIPUATHETO U €:

- HEJICPUBATHUR, 32 KOUTO MPEANPUATHETO € WK MOXe Ja ObJie 3aIbJIKEHO J1a MPEIOCTABH MPOMCHIIHB
Opoii MHCTPYMEHTH Ha COOCTBEHUS CH KaITUTAJ; HITH

- JICpUBaTHB, KOMTO Ie ObJe WK MOXe Ja ObJC YpPeleH upe3 pa3MsHa Ha (UKCHpaHa cyMa MapUIHH
CpeICTBa WU JAPYT ()MHAHCOB aKTUB 3a (PUKCHUpaH Opod MHCTPYMEHTH Ha COOCTBEHHS KaIUTal Ha
OPEANPUATUHETO. 3a Ta3d Iel WHCTPYMEHTHUTE Ha COOCTBEHMS KamuTal Ha NPEANPHITHETO HE
BKJIIOUBAaT BB3BPBIIaeMH (UHAHCOBM WHCTPYMEHTH, KIACU(PHUIMPAHU KaTO HHCTPYMEHTH Ha
COOCTBEHMSI KalWUTaJI, KOUTO Hajarar Ha MPEINpHUATUETO 3abJDKCHUETO Jia MPEJOCTaBU Ha JIpyra
CTpaHa MPOMOPIUOHANEH ST OT HETHUTE aKTHBH HA MPEANPHUATHETO CaMO TPH JIMKBUIALNS, WU
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 OBJIEIIO MOJyYaBaHEe HMIIM MPEJOCTABSIHE Ha WHCTPYMEHTH Ha
COOCTBEHHSI KaluTajl Ha IPEANpPUITHETO.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

DUHAHCOBH NACUBH (MPOIbJIKEHNE)

DUHAHCBUTE IIaCHUBH CE KJ'IaCI/I(i)I/ILII/IpaT B CJICAHUTC KaTCTOpUU, ChIrJIaCHO U3UCKBAHUATA HA MCC 39:

o OUHAHCOBM MMACHBU, OTYUTAHH I10 CIIPABEIINBA CTOMHOCT B Ievandara win 3aryoara:
- KJTacuUIMPaHU KaToO AbPKaH 3a ThPryBaHe;
- TpU THPBOHAYATHOTO UM TPU3HABAHE CE€ OMNPEACNAT OT MPEANPUATHETO 3a OTYUTAHE IO
CIpaBe/yINBa CTOWHOCT B TiedanbaTa Wi 3aryoara.
e DUHAHCOBU MACUBHU, OTYUTAHU 10 aMOPTU3UPAHA CTOMHOCT.

DuHAHCOBH IIaCHUBU CE€ npu3HaBaT B HWHIAUBUAYAJIHUA OTYET 3a (1)I/IHaHCOBOTO CBbCTOSAHHE, KOTI'aTo
OpeaAnpUuATUCTO CTaHE CTPpaHa IO JOTOBOPHUTE YCJIOBUA HAa MHCTPYMCHTA.

[Ipr mBpBOHAYANHOTO NMpH3HABaHE (PHHAHCOBUTE MACHBU CE OTYHTAT 110 CIPABEUINBATA UM CTOWHOCT,
IUTFOC B Clydall Ha ()MHAHCOBM NACHBH, KOMTO HE CE€ OTYUTAT IO CIpPaBEAJIMBA CTOMHOCT B meyajidara Win
3ary0ara, pasXxoJWTe MO CJEeNKaTa, KOUTO C€ OTHACAT MPSKO KbM MPHIOOHMBAHETO WIIM H3JABAHETO Ha
(hMHAHCOBUS TTACHB.

THocneosawa oyenxa Ha unancosu nacusu

e Tlo cripaBeyIMBa CTOWHOCT € MPU3HABAT CIIECAHUTE (UHAHCOBU TTACHBH:

- (MHAHCOBW IIaCHBH, OTYHTAHU II0 CIIpPaBeIJINBa CTOWHOCT B Tmedanbara wmm 3arybara; C
H3KJIIOUCHUE Ha IMaCUBUTEC - AC€pUBATHBHU, KOUTO Ca O6B’bp3aHI/I C HCKOTUpaH HUHCTPYMCHT Ha
COOCTBEHHSI KamuTan ¥ TPsOBa Jla ce ypeasT 4pe3 MPEXBBPIISHETO HA HEKOTUPAH WHCTPYMEHT Ha
COOCTBEHHsI KaIlUTaJ, YHATO CIpaBeIJIMBa CTOMHOCT HE MOXE Jja C€ OICHU HAJeKIHO, KOUTO Ce
OTYHWTAT TI0 [IeHA Ha pUI00UBaHE;

e [lo amopTH3HpaHa CTOWHOCT C W3MOJ3BAHETO HAa METOJa Ha €(EKTHBHHUS JIMXBEH MPOLEHT- BCUYKH
ocTraHay (PMHAHCOBU ITACHBH

Ilpusnasane na neuanbu u 3a2you om GUHAHCOBU NACUBU

o [leuanOu u 3aryou oT (PMHAHCOBU ACUBH, KJIACU(PHUITUPAHN KATO OTYNTAHHM 110 CIIPABEIIINBA CTOHHOCT
B Mevandara Wiv 3aryoara, ce mpu3HaBaT B MHAMBHIyaJTHUS OTYET 32 BCCOOXBATHUS H0XOI;

e [levanbara nnm 3ary6aTa OT (PMHAHCOBH MAcCHBH KOUTO CE€ OTYMUTAT MO aMOPTH3MpaHa CTOMHOCT ce
NpU3HABa B WHAWBUAYATHHUS OTYET 32 BCEOOXBATHUS JOXOM, KOraTo (pMHAHCOBHS MAacUB CE€ OTIHCBA U
4pe3 mpoleca Ha aMOPTHU3HUPAHE.

HpeﬂHpI/IﬂTI/ICTO OTIIHCBa (I)I/IHaHCOB ImacuB (I/IJ'H/I 4qacT OT (1)I/IH3.HCOBI/IH HaCI/IB), KOrato TOM € Moraces - T. €.
KOraTo 3aAbJIZKCHUCTO, OIIPEACICHO B JOTOBOPA, € OTIIAAHAIIO, aHYJIMPAHO WX CPOKBT MY € U3TCKbJL.

HpI/I OTIIMCBAHC Ha (I)I/IHB.HCOB MMacuB pasjrKaTa MEKAY OajaHcoBaTa CTOMHOCT Ha q)HHaHCOB macuB (I/IJ'II/I
Ha 4acCT OT (l)I/IHaHCOB HaCHB), KOHTO € NOPCKpaTCH WJIHW NPEXBBPJICH Ha TpETa CTpaHa, U INIAaTCHOTO
BB3HAIrpaXXJACHNUEC, BKIIFOUYUTCIIHO IMPEXBBPJICHUTE U IMOCTH HCIIApWUYHU AKTHBU U ITACHUBU, CC IIPU3HABA B
WHAUBUAYAITHUA OTUECT 34 BCEOOXBAaTHUS J0xX04.

TBproecku u APYru 3a1bJLKEHHS] U KPEIUTH

Kpenutu, TeproBecku u Apyrd 3aIb/DKEHUS ca (UHAHCOBY NACHBH BB3HUKHAIHM OT AUPEKTHO IOIydaBaHE
Ha CTOKH, YCIYTH, TApH WU MAPUIHU €KBUBAJIICHTH OT TOCTABYHIIN U KPEIUTOPH.

CJ'IGZ[ IIbPBOHAYAIHOTO MNPU3HABAHEC KPECAUTHUTEC U THPrOBCKUTC 3aBJLKCHUATA, KOUTO Ca 0e3 @chnpaﬂ
mageXx Ce€ OTYUTAT IO OLICHECHAaTa IIpu HpI/II[O6I/IBaHeTO UM CTOHHOCT.
erZ[I/ITI/ITe " 3aIBbJDKCHHUATA, KOUTO Ca C (bI/IKCI/IpaH nmagex c€ OTYUTAT 10 aMOpTHU3HpaHaTa UM CTOMHOCT.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBIHECTBEHHU CHETOBO/JAHMU MNOJIUTUKHU (ITPOABJIKEHUE)
JanbuyHu 3abJKEeHUsT

TCKYH.[I/ITC JaHBYHHU 3aABJIDKCHUA Ha MPEANIPUATUETO BKIIFOYUBAT!

e TekylUAT JaHbK BbPXY J0XO0Ja 3a TEKYIIUS W MNPEAXOJHU MEPUOJU CE MPU3HABA KAaTO MacuB J0
CTEINEeHTAa, 10 KOSATO HE € IJIaTeH;
e Tekyllu 3aAbJDKEHUS 33 JaHBLHU ChIVIACHO IPYTH NaHBbYHU 3aKOHH.

TekymnuTe JaHbYHU MACUBHU 33 TEKYILHS U MPEAXOJHU NEPHUOJIM CE OLIEHIBAT MO CyMaTta, KOATO Ce O4akBa
na ObJe TUIaTeHAa HA NaHbUYHUTE OPTaHU NPU MPHUIIATaHe HA JaHbYHU CTABKU U JaHBYHH 3aKOHH, JCHCT-
BaIll KbM Kpasi Ha OTYETHUSI IEPUOL.

3agb/KeHHs KbM NnepcoHaia u NIPOBU3UHA 32 IHJATOCPOYHH J0X0AHU HA MEPCOHAA

3ambDKeHNsI KbM TIEPCOHANl BKJIIOYBAT 3aJbJDKCHUS Ha MPEANPHITAETO IO TMOBOJ HAa MUHAI TPYI,
MOJIOKEH OT HAeTUs TIePCOHAal, W CHOTBETHUTE OCHTYPUTEIIHH BHOCKH, KOHTO C€ W3UCKBAaT OT
3akoHOMaTencTBOTO. ChritacHo m3uckBaHusTa HA MCC 19 ce BKITIOYBAT W HAYMCIEHUTE KPAaTKOCPOYHHU
JIOXOIU Ha TepcoHaNa ¢ IMPOM3XOJ HEMOI3BaHM OTIYCKH Ha IEpcoHalla M HauyMClIeHWTe Ha Oasza Ha
JIEHCTBAIIUTE CTABKU 32 OCUTYPsIBAHE, OCUTYPUTEIHH BHOCKH BBPXY TE3H TOXOIH.

CermacHo wu3uckBaHusiTa Ha Kozekca Ha Tpyna npeanpusaTHsTa B CTpaHaTa ca 3aIbJDKEHH IIpU
MIpeKpaTsiBaHe Ha TPYJOBUTE MPABOOTHOLIEHHS ChC CIYKUTEIN, KOWTO € JOCTUTHAI NEHCHOHHA Bbh3pacT J1a
My M3ILIAINAT eIHOKpaTHA cyMa 3a obOe3meTeHne oT 2 10 6 pabOTHHU 3aIUIaTH B 3aBHCHMOCT OT TPYAOBHUS
My CTaX B IpeanpusatueTo. IIpeanpusaTHETO € U3UNCIWIO €BEHTYaIHUs pa3Mep Ha 33aIbJKEHUETO 3a TOBA
o0e3IeTeHne, HO MopaIy HEChIIECTBEHUS My pa3Mep, KaKTo W HHCKaTa CpeJlHa Bb3pacT Ha IIepcoHala He €
HAYHCIIUIIO TIPOBH3HS B HACTOSIIUS HHIUBUAYAIEeH (PUHAHCOB OTYET.

IIpoBu3un

[IpoBu3uKTE Ca 3aIBIKSHUS ¢ HEOIPEIEICHa CPOUHOCT WK cyma. [IpoBU3MH ce MpU3HABAT IO MOBOJI Ha
KOHCTPYKTHBHH Y MPABHU 3a/TbJXKCHUS BB3HUKHAIU B PE3yITAT HA MUHAIN CHOUTHUS CHITIACHO
n3uckBaunsta Ha MCC 37.

HpaBHO 3aABbJIKCHUC € 3aAbJIZKCHUC, KOCTO IIPOU3JIn3a OT:

e 710roBOD (CrIOpea HETOBUTE MU3PHYHM KJIAY3H U 10 MoApa30upane);
® 3aKOHOJATEJICTBO; MJIH
e Ipyro neiicTBue Ha 3aKOHA.

KOHCTPYKTI/IBHO 3aBbJDKCHHUEC € 3ab/DKCHUC, KOCTO IIPOU3JIM3a OT HeﬁCTBHHTa Ha OpeanpuiaTUuCTO, KOraTo:

e Ha 0a3aTa Ha yCTaHOBEHA TEHJCHIMS Ha NPEIXOJHA TPAKTHKA, MyOJIMKYBaHW TIOJUTHKA WU
JOCTaThYHO CHENU(UIHO TEKYIIO TBHPIEHHE NMPEANPHUATHETO € TMOKa3allo Ha APYTH CTpaHH, 4e €
TOTOBO Ja MpHEMe OIpeIeJIeHH OTTOBOPHOCTH; U

e KaTO pe3yJTaT MPEANpHUSATHETO Ch3/laBa y JAPYTUTE CTPAHHU OMPEEICHO OYaKBaHE, Ue I¢ M3IIBJIHU
TE3U OTTOBOPHOCTH.

HpOBI/I3I/I$I CC IMMpuU3HaBa ToraBa, KOraTo:

L] HpeI[HpI/ISITI/IeTO nMa HACTOSAIIO 3adbJIDKCHUC (HpaBHO 1501051 KOHCTPYKTI/IBHO) KaTo pe3ynTaT OT MUHAJIN
CHOUTHS,

® ¥Ma BEPOATHOCT 3a MOTacsABaHE HA 3abJDKCHUETO Ja ObJe HEOOXOIMM MOTOK PECYPCH, ChIABPIKaI]
MKOHOMUYECKH IIOJI3H; U

e MOXe Ja ObJie HampaBeHa HAJCKIHA OI[CHKA HA CTOWHOCTTA Ha 33 bJDKCHUETO.
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBUIECTBEHHM CYHETOBOJIHMU INIOJIUTUKH (ITPOABJI)KEHHUE)
IIpoBu3um (MpoabJIKEHHE)

Axo Te3u YCJI0BUA HE Ca U3ITBJIHCHU, ITPOBU3UA HE CC IPHU3HABA.

[IpoBu3uuTe ce mpr3HABAT MO Hal-100paTa MPUOTU3NTEITHA OIIEHKAa Ha PHKOBOACTBOTO HAa MPEAIPUATHETO
KBM Kpasi Ha OTYETHHUS MTEPUOJT 33 Pa3X0INTe, HEOOXOINMHU 32 ypexKIaHe Ha HACTOSIIOTO 3abJIKEHHE.

IIpu3HatuTe cymMum Ha IPOBH3UM CE€ MpepaslVIeKIaT KbM BCEKM Kpail Ha OTYETEH NEpPHOJ U Cce
MIPEU3YHCISIBAT C LeJI Aa Ce OTPa3H Hail-goOpara TeKyla OLeHKa.

OTCpO‘leHI/I JAaHBYHU AKTHBHU H MAaCUBU

OTCpO‘IeHI/ITe OJaHbYHH aKTHUBH U IMaCUBU CC IPU3HABAT 3a BPEMCHHU PA3JIMKU MCEXKIOY HaHbYHaTa OCHOBa
Ha aKTUBUTE U IMACUBUTE U TSAXHATA OAAHCOBA CTOHHOCT KBM Kpas Ha OTYETHUSA IEPUO.

OTcpoueH JaHBYCH IMMACHUB C€ MPH3HABA 3a BCHUYKH ABDKAMU B OBJCHIM MEPHOJM CYMH Ha JaHBIU
CBBP3aHHU C 00JIaraeéMy BPEMEHHU Pa3iIUKH.

OTCpOLICH JaHBYCH aKTUB CC MPU3HABA 3a Bb3CTAHOBUMUTC B 6’L,E[CLI_II/I nepuoau CyMu Ha JaHbUU, CBbP3aHU
C mpucnajaamu c€ BpEMCHHHU Pa3JIMKH, MPEHOC Ha HEU3IIOJI3BAHU TaHBbYHHU 33Fy6I/I " KpEAUTU OO0 CTECIICHTA,
0 KOATO € BEPOATHO Jia ChIIECTBYBA o0Oyaraema Heqan6a, Cpeuly KOATO Jia MOTaT Aa CE U3I10JI3BaT.

KBM Kpast Ha BCEKM OTYETEH IMepHo] MPEANPUATHETO Mpepasriiexkia HelPU3HATUTE OTCPOUYSHH JaHBYHU
aktuBu. [IpennmpuarneTo mpu3HaBa HEMPHU3HATHTE B MPEIXOJAEH MEPHOJ OTCPOUCHH NaHBYHU aKTHBH JO
CTEIeHTa, JO0 KOATO CE€ ¢ TOSBHIA BEpPOATHOCT Objaeniara oOyiaraemMa medyanba Ja T03BOJISIBA
BB3CTaHOBSIBAHETO HA OTCPOUYEH JAHBUYEH aKTHB.

BanancoBata CTOWHOCT Ha OTCPOYCHHMTE NAaHBYHM aKTHBH CE MPEpasriiekia KbM Kpas Ha BCEKH OTYETCH
nepuoa. [Ipennpusrrero HamansBa OanaHcoBaTa CTOMHOCT HA OTCPOUYCHHUTE JAHBPYHH aKTHUBH JIO CTEIICHTA,
JI0 KOSITO BEYe HE € BEPOSITHO Jia ObJie peau3upaHa 1ocTaThyHa objaraeMa nedanba, KosaTo Ja Mo3BOoJsABa
Jla Ce OMOJI30TBOPH TOJI3aTa OT YacT WJIM U OTCPOYCH JJaHbUCH aKTHB. BCsAKO TakoBa HaMajeHHE CC
MPOsIBSIBA OOpPATHO JIO CTEIEHTA, JI0 KOSATO € CTaHaJO BEPOATHO Jla Ce pealm3upa JA0CTaThyHa obiiaraeMa
neyvaoa.

OTCpO'—ICHI/ITe JaHbYHH aKTUBU U IMIACHBH CC OLCHABAT IO JaHBYHHUTEC CTaBKH, KOUTO C€ O4YaKBa Ja 6LZ[aT B
CuJia 3a nepruoaa, B KONTO aKTHUBBT CE pcain3npa Uin MMaCuBbT CC ypez[n/noracn BBb3 OCHOBA HAa JaHBYHUTC
CTaBKH (I/I JaHBbYHU 3aKOHI/I), HeﬁCTBaIHH WJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTUCTHUA IIEPUOI.

OTCpOI{CHI/ITC JaHbOU CC NPHU3HABAT KATO MPUXOA WX PAa3X0J U CC BKIIFOUBAT B rneyaadaTa Uian 3ary6aTa 3a
nepuoga, OCBCH N0 CTCICHTA, 1O KOATO JAHBKBT BB3HUKBA OT OIICpaAllUA WU CT>6I/ITI/I€, KOCTO € IIPU3HATO
Ipe3 ChbIIUA UIIN PA3JIMYUCH NIEPUOa JUPEKTHO B COOCTBEHMS KaluTall.

IMeyan6a nnm 3ary0a 3a mepuoaa

[peanpusiTueTo nMpu3HaBa BCUYKHM €IEMEHTH Ha MPHUXOIHUTE M Pa3XOAUTE Mpe3 IMeproaa B rnevandaTa Wiu
3ary0ara, ocBeH ako gajgeH MC®O He U3UCKBa WK pa3peliasa ApyTro.

Hsxkou MC®O ompenensit 00CTOATENCTBA, MPU KOUTO MHPEANPHUATHETO MPU3HABA KOHKPETHH TO3MIIUU
M3BBbH Tedanbata wiau 3ary0Oata mpe3 Tekymms mnepuoi. pyrm MC®O wusuckBar wim pasperraBar
KOMITOHEHTHUTE Ha APYT BCEOOXBATEH JOXOJ, KOUTO OTTOBApAT Ha neduHuImsITa Ha OOIUTE MOI0KEHHUS 32
MIPUXOIN W pa3xojad, na ObaaT M3KIIOYeHH OT medanOara wimm 3arybara. Kem 30 cenremBpu 2017 HiIma
TaKHBa KOMIIOHEHTH.

19



BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBIHIECTBEHU CYETOBO/IHU MNOJIUTUKHU (ITPOABJIKEHUE)
Pasxoan
[IpenmpusiTeTo OTYNTA TEKYIIO PA3XOTUTE 32 JEHHOCTTA M0 UKOHOMHUYECKH €IIEMEHTH.

Pa3xonu ce mpu3HaBaT, KOTaTo BH3HUKHE HaMaleHHWE Ha OBAEUINTE MKOHOMHYECKH HM3TOAM, CBBP3aHH C
HaMaJIeHWe Ha aKTHB WIM yBeJIUYEHHE Ha IacuB, KOETO MOXKE Ja ObJlie OLlEHEHO HanekaHo. [Ipu3HaBaHeTo
Ha pa3XOJMTE 3a TEKYIUUSA IIEPUOJ CE U3BBPIIBA TOIaBa, KOT4TO C€ HAYUCIABAT CHOTBETCTBAILUTE UM
HPUXOJH.

Korato nKOHOMHUYECKHTE U3rOJIM CE OYaKBa Jia Bb3HUKHAT MPe3 HAKOJIKO OTYCTHH MEPHOJa U Bpb3KaTa Ha
pasxomuTe C TMPHUXOJUTE MOXE Ja ObJie OompesielicHa caMoO Hai-o0II0 WM KOCBEHO, pPa3XOJHTe ce
MpU3HaBaT Ha 0a3aTa Ha MPOLIEAYPH 32 CHCTEMATHYHO M PAILIMOHAITHO pa3Mpeie/iCHUE.

Pa3xon ce mpu3HaBa He3a0aBHO B MHIMBHIYAIHHS OTYET 32 BCEOOXBATHHUA JOXOJ, KOTATO PasXOAbT HE
ch37aBa ObIela MKOHOMHYECKA M3roJa MIIM KOraTo M IO CTENEHTa, 40 KOITO ObIelara MKOHOMHYECKA
W3roJia HE OTroBaps Ha M3WCKBAHMATA WM MPECTAHE Jla OTTOBApPS HAa W3WCKBAHMATA 3a MPU3HABAHE HA
AKTUB B MHIMBUIYATHHS OTUYET 32 (PHMHAHCOBOTO ChCTOSHUE.

Pa3xonuTe ce oTunTaT Ha MPUHIUIA HA TEKYIIO HauucisBane. OIEHIBAT CE MO CIpaBeaIuBaTa CTOWHOCT
Ha IUIATEHUTE WJIU MPECTOSIIH 32 IJIalllaHe CyMHU.

puxoan

HpI/IXO,Z[ € 6pyTCH IMOTOK OT MKOHOMHUUYCCKHU IOJ3U IIPpE3 IMCpuoaa, Cb3AaACH B XOJa Ha oOunyaitnaTta
JIEMHOCT Ha OpeaAnpuATHETO, KOraro TE3W IMOTOHMU BOAAT OO0 YBEJIHWYaBaHC Ha CcOOCTBEHHS KarmuTrall,
Pa3jIMYHU OT YBCINYCHUATA, CBbP3aHN C BHOCKUTEC HAa aKIITUOHCPUTE.

[IpenmpusTreTo OTYNTA TEKYIIO MPUXOANUTE OT OOMYalHATA JEHHOCT 10 BUIOBE IEHHOCTH.

[IpuxomuTe ce OIEHABAT MO CIpaBeIMBATa CTOHHOCT Ha TOJYYCHOTO HMJIH TOJJISKAIIOTO 32 MOTyJIaBaHe
IJIAIIaHe WU Bh3HATPAXKICHUE.

[Ipu3HaBaHeTO Ha MPUXOANTE CE U3BBPIIBA MPHU CIa3BaHe Ha MPUETAaTa CYSTOBOIHA MOJUTHKA 32 CIICIHHUTE
BHJIOBE TIPUXO/IH:

e [IpuxonbT OT MpojakdaTa Ha CTOKH U MPOAYKIMS ce NMPH3HABA, KOTaTo ca OMJIM WU3IBIHEHU BCUYKH
CITE/IBAIIM YCIOBHS:

- MPEANPUATHETO € MPEXBBPIMIO Ha KyIyBaya ChINECCTBEHH PHCKOBE W TOJI3H OT COOCTBCHOCTTA
BBPXY CTOKUTE U IIPONYKIUATA;

- MPEANPHUSITHETO HE 3ara3Ba MPOIB/DKABAIIO YYACTHE B YNPABICHUETO HA CTOKUTE M MPOAYKIIHITA,
JIOKOJIKOTO TO OOWKHOBEHO C€ CBBP3Ba CBbC COOCTBEHOCTTa, HHTO €()EKTHBEH KOHTPOJ HaJ
MPOJABAHNUTE CTOKH U IIPOIYKIIS;

- CyMaTa Ha MPHUX0Jia MOYKe HaJIeXTHO Ja ObjIe OllcHEHa,;

- BEPOSITHO € HKOHOMUYECKHUTE MOJI3HU, CBBP3aHH ChC CACKATA, /1A CE TOyYaT OT MPEANPHITUETO; U

- HalpaBeHWTE Pa3XOAM WM TE3HM, KOUTO Ie OBJAT HallpaBEeHH BHB BPB3Ka CHC CHENKaTa, MOTaT
HaIEeXIHO Aa ObJaT OLIEHEHU.

o TIpuxoabT OT MpoAaX0a Ha YCIyTH ce MPH3HABa, KOraTo Pe3ysTarbT OT €IHa CAEIKa MOXE Ja Ce
OLIEHH HaaeKIAHO. [IpUXOABT, CBBP3aH ChC CHAEIKAaTa, Ce MPH3HABA B 3aBHCHMOCT OT €Tama Ha
3aBBPIICHOCT Ha CICJIKaTa KbM Kpas Ha OTYCTHHS MEPHOA. Pe3ynTarThT OT eHa CIOeiKa MOXE Ja Ce
OLIEHH HAJIEXIHO, KOTaTo Ca M3IIBJIHEHH BCUUKY CIIEABAIIN YCIOBUS:

- CyMaTa Ha MpHXojia MOXKe Ja ObJie HaIeKTHO OICHEHA ;

- BEPOSITHO MPEANPUATHETO 1€ HMA HKOHOMUYECKH TOJI3H, CBbP3aHU ChC CICIKATA;

- €Tara Ha 3aB’prIeHOCT Ha CcJIKaTa KbM Kpaﬂ HA OTYCTHUSA Hepnoa MOXKE HAACKIHO Ja CC OLCHU, U

- pa3xojWTe, HampaBeHH MO CIEKaTa, KaKTO W Pa3XOJWTE 3a 3aBbPIIBaHE HA CJAEIKATa MOXKE
HAIEXKIHO 1a ObIAT OLCHEHH.
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CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

IIpuxoaun (MpoabKeHNneE)

MexIuHHIUTE W aBaHCOBUTE IUTAN[AHWSA, HANpaBeHW OT KIMEHTUTE, OOWKHOBEHO HE OTpa3sBar
U3BBPIICHUTE YCIYTH.

EtampT Ha 3aBBPIICHOCT HA €IHA CACIIKAa MOXKE Ja CE OINpPEaeNd M0 pa3IunIHH METOIH. B 3aBHCHMOCT OT
XapakTepa Ha CAeNKaTa METOIUTE MOXKE J1a BKIIFOUBAT:

e TMIperiie] Ha U3BhLpIICHATa paboTa;

® U3BBPIICHUTE 0 MOMEHTA yCIyrd KaTO MPOIEHT OT OO0IIus o0eM Ha YCIIyTHTe, KOUTO TpsOBa 1a
ObJIaT U3BBPIICHU; TN

® YacTTa, KOATO HAIPABCHUTE JI0 MOMEHTA Pa3Xxojy MPEACTaBISIBAT OT OOIUsS 00eM Ha MPEIBUICHUTE
pasxomu mo caenkata. CaMo pa3xoAWTe, KOUTO OTPa3siBaT M3BBPIICHUTE 0 MOMEHTa YCIYTH, C€
BKJIIOYBAT B HaIlpaBCHUTE OO MOMECHTA pa3Xodau. Camo pPa3xoauTe, KOUTO OTpa3dBaT M3BHPUICHHUTE
YCIIyTH WU YCIyTHTe, KOWTO TpsOBa Ja ObIaT HM3BBPIICHU, CE€ BKIOYBAT B 0OmMSA 0o0eM Ha
MPEJBUICHUTE Pa3XOJIH MO CACTKATA.

HpI/IXOI[I/I OT JIUXBH, Bb3HArpaXA€HUA 3a paBa U AMBUACHTH, CC€ IIpU3HABAT, KOTaTO!:

¢ ¢ BBb3MOKHO MNPEANPUATULCTO Ja UMa UKOHOMUYCCKHU IOJI3U, CBBP3aHU ChC CACIIKATA,; U
® CyMaTa Ha IpUXOAUTEC MOXKC HAACKIAHO Ja 6’bI[e OIICHCHA.

HpI/IXOI[I/ITe OT JIMXBU, Bb3HAI'PAXKICHUA 34 IIpaBa U JMBUACHTHU CC IIPU3HABAT KAaKTO CJIC/Ba:

® JIMXBaTa CC IIpHU3HaBa IO METOAA Ha C(beKTI/IBHaTa JINXBa ChIJIAaCHO MCC39,

® BbB3HArpaXJCHUATA 3a IIpaBa CC IMpPU3HABAT, HA baza Ha CUCTOBOJHHA TMPUHIOHWII HAa HAYUCJIABAHC,
ChINIACHO CHABPIKAHUCTO Ha CbOTBETHOTO CIIOPA3YMCHHUC,

® JUBUACHTHUTC CC IPHU3HABAT, KOT'AaTO CC YCTAHOBU IMMPABOTO HAa AKIWOHEPA [a MOJYUH IUIAIAHCTO,

Hemnarena nmuxBa, HaTpymaHa Mpead MPUAOOMBAHETO HA JIMXBOHOCHA WHBECTHUIHMS - TOCIEABATHTE
JUXBEHW TIOCTBIUICHHSI C€ pasmpeleNsT MExay TepHoja Mpead NpUAOOWBaHETO W TO3H  Clel
npunobuBanero. Camo gacTTa ciie]] Ipua00UBaHETO Ce IpU3HaBa 32 MPUXO.

JIMBUICHTH O KAIMTAJIOBU IICHHU KHI)KA OOSBEHHU OT MEYaJOUTEe MpeAr MPUI00UBAHETO C€ MPU3HABAT B
revanbara wiv 3arybara npu yCTaHOBSIBAHE HA MPABOTO Ja MOJIyYd JTUBUJCHT, HE3aBUCHMO OT TOBA JaJIU
JTUBUJICHTUTE C€ OTHACHT 3a IMevaiidoa pealn3upana Mpeau Wik clie MpuIo0uBaHeTo.

Bo3HarpaxaeHusITa 3a MpaBa Ce HAYMCISABAT CHIVIACHO YCIOBHSTA HAa CHOTBETHOTO CIIOPa3yMEHHE U
OOMKHOBEHO Ce NMPHU3HABAT Ha Ta3W OCHOBA, OCBEH aKO C OTJIeJ Pa3lmopeaduTe Ha CIopa3yMEHHETo € TOo-
MOIXO/IAIIO MPUXOBT JIa CE MPU3HABA HA IPyra CHCTEMHA WJIH palioHanHa 6asa.

HpI/IXO,E[’bT CC IIpHU3HaBa CaMO KOTaTO MMa BEPOATHOCT NPCANPUATUCTO Ja MOJTYUYU MKOHOMHYCCKU IOJI3H,
CBBpP3aHU CHC CACIIKATA.

Koraro BB3HUKHE HECUT'YPHOCT OKOJIO C’I)6I/IpaHeTO Ha CyMa, KOJATO B€YC € BKJIIOUCHA B IIpHUXOJa,
Hec1>61/1paeMaTa CyMa Win cymarta, OTHOCHO KOATO BB3CTAHOBABAHCTO BEYC HE € BEPOATHO, CC NMPpU3HABA 3a
pa3xo[, a HC 3a KOPCKIUA Ha CyMaTa Ha IbPBOHAYAJIHO NPU3HATHA IIPUXOA.

HpI/IXO,Z[I/ITe OT HacMH CC MIpU3HaBaT HAa BPEMCBa 0aza 3a CpOKa Ha AOroBopa.
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DHHAHCOBH PHCKOBE
Kpeoumen pucx

PucksbT, ue crpana no (WHAHCOBM MHCTPYMEHTH - aKTHBH Ha MPEANPUSATHETO HAMA Jia ycIiee a W3IUIaTh
3aIBIDKEHIETO CH U IIe TPUYNHN (PMHAHCOBA 3ary0a Ha TPeIIpUsITHETO.

Jluxeuden puck

HI/IKBI/II[HI/IHT PUCK Bb3HHUKBaA OT BPEMEBOTO pasMHUHABAHE HAa JOTOBOPCHUTE MAJICKU HA MAPUIHUTE aKTUBU
" 3aIbJDKCHUA W BB3MOXHOCTTA JUIBKHUIUTEC J1a HC Ca B CBCTOAHUC Ja YPE€OAT 3adb/DKCHUATA CU KbM
OpeaAnpUATUCTO B CTAHAAPTHUTE CPOKOBE.

Tlazapen puck

PI/ICK’BT, 4c CrpaBcayiiBaTa CTOMHOCT WU 6’bZ[eLI_II/ITC MNapuvH MOTOLKM Ha (bl/IHaHCOBI/ISI HWHCTPYMCHT IIC
Bapupart nopaauv nNpoMCEHH B MTA3apHUTC LICHU. Ha3apHI/I$IT PHUCK C€ CbCTOU OT TPU BUAA PHUCK!

e Banymen puck - PHUCKBT, Y€ CIpaBeAJUBaTa CTOMHOCT WM OBACUIUTE MapUYHU IMOTOLM Ha
(MHAHCOBUS HHCTPYMEHT LIe BapupaT MOpaau NPOMEHH B OOMEHHUTE KypCOBE.

e Jluxeen puck - puUCKBT, Ye CIIpaBelJIuBaTa CTOMHOCT WM OBIACIIUTE MAapUYHU MOTOLUU Ha (PUHAHCOB
WHCTPYMEHT IIIe BapupaT IMOpa Iy MPOMEHH B TTa3apHUTE JTUXBEHU MPOIICHTH.

e Jlpye yewosu puck - PUCKBT, Y€ CIpaBeIUIMBaTa CTOMHOCT WU OBJCIINTE MapUYHH IOTOLU Ha
(MHAHCOBUS WHCTPYMEHT IIe BapwpaT IMOpaigll NMPOMEHH B Ta3apHUTE [EeHW (pa3iIudHu OT Te3H,
BB3HUKBAIIM OT JIMXBEH PHCK WM BaJyTE€H PHUCK), HE3aBUCHUMO OT TOBAa Jalld TE3U NMPOMEHH ca
MPUYUHEHH OT (PaKTOpH, CHeHU(PUUHU 332 OTIACIHUS (PUHAHCOB MHCTPYMEHT WM HETOBHUS E€MHUTCHT,
WK OT (PaKTOpH, BIHUACIIN BbPXY BCHUKH MOI0OHN (MHAHCOBH MHCTPYMEHTH, THPI'YBaHH Ha Ma3apa.

IMonuTrkaTa Ha IPEANPHUATUETO 3a ISJIOCTHO YIPABJICHUE HA PUCKOBETE € ChCPEJ0TOUYCHA M MMa 3a 11e] J1a
HaMajii €BEHTYAJTHUTE HEOJAronpusaTHH e(eKTH BEPXY (DMHAHCOBHUS PE3yJITaT.

Edextn oT npoMenuTe B 00MeHHHTE KypcoBe

OyHKIMOHATHATA BajJdyTa Ha MPEONPUATHETO € OBJIrapcKusAT JieB. Bamyrtara Ha mnpexacraBsiHe B
WHAWBUAYaTHHUS (PMHAHCOB OTYET € OBITapCKH JIEB.
Hacrosimust ¢puHaHCOB OTYET € MPEeACTaBeH B XU JieBa (XML JIB.).

‘—Iymz[eCTpaHHa BaJlyTa € BCdKa BaJlyTa pa3jindiHa OT (bYHKL[I/IOHaJ'IHaTa BaJlyTa Ha NPCANIPUATHUCTO.

Crhenkute B 4yXKIECTpaHHA BalyTa c€ BIHCBAT ITbPBOHAYAIHO BBHB (YHKIMOHAIHA BaNyTa, KaTO KbM
cyMara Ha 4y’JIecTpaHHaTa BaJlyTa ce Mpuiara leHTpanHus Kypc Ha bearapcka Haponna banka (BHbB) 3a
CBhOTBETHATA BaIyTa, KbM JaTaTa Ha CAEIKaTa.

KypcoBute pa3iuky, Bb3HUKBAILM NPU YPEXKJIAHE HA MApUYHU MO3ULHH WIA IPHU NPEU3YUCISIBAHE HA
MIAPUYHUTE MO3UINH Ha TPEIANPUATHETO 110 KypCOBE, PAa3INYHH OT TE€3H, IPU KOUTO ca OWIIHA MPEU3UNCICHN
IIpH ITFPBOHAYAIHOTO MTPU3HABAHE Mpe3 Tepro/ia MK B IPEAX0aHN (MHAHCOBU OTYETH, CE€ MMPU3HABAT KaTo
neyanba win 3ary0a 3a mepuoja, B KOWTO ca BBh3HUKHAIM, C HAKOM M3KimoueHus chriaacao MCC 21 na
KYPCOBHUTE Pa3jiNK{, Bb3HUKBAIK MO JaJIeHA MapuyHa MO3ULHUSA, KOSITO MO CHIIHOCTTA CH NPEACTABISIBA
4acT OT HETHA WHBECTHIIHS HA OTYHTAIIA CE CTOMAHCKa eUHHIIA B UyXK/IeCTPaHHA JIEHHOCT.

Koraro Nnapru4vHa Nno3ulivsd Bb3HUKBA B PE3YJITAT HA CACJIKA C YYXIACCTpaHHA BajlyTa U MMa INpOMSAHA B
OOMEHHUS KypC MCXKAYy AaTaTa Ha CACJIKATA U JaTaTa Ha YPCIKAAHECTO, CC MOABABA KypCOBa pa3jiuKa.
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DUHAHCOBH PUCKOBE (IPOABbJLKEHHE)
EdexTn oT npoMenuTe B 00MeHHHTE KypcoBe (PoAbJKeHHne)

Korato caenkarta Ob/ie ypeieHa B paMKHUTE Ha ChIIHS OTYETEH MEPUO/I, TPe3 KONTO ¢ Bh3HUKHATA, [s1aTa
KypcoBa pa3liiKa ce Mpu3HaBa mpe3 JaajeHus mepuoa. Ho xorato crenkara Oblie ypelaeHa mpe3 ClieaBar]
OTYETEH MEepHOJ, KypcoBaTa pa3liiKa, MpU3HATa Npe3 BCEKH OT MEXAWHHHUTE MEPHOIU 10 AaraTa Ha
YPEXKIAHETO, CE OMpPEeis OT MPOMSIHATA HA OOMEHHHTE KYPCOBE MPEe3 BCEKU MEPHO/I.

Koraro neyan6a mim 3aryba OT HemapuyHa MO3UIMs € 0Tpa3eHa JTUPEKTHO B COOCTBEHMS KalMTall, BCEKU
oOMEHEeH KOMIIOHEHT OT Ta3u reyanba wim 3aryba ce mpu3HaBa B Apyr BceoOxBareH noxon. Koraro
nmevanba WK 3ary0a OT HemapuyHa MO3MWIMSA € OTpa3eHa B mevanbara wid 3arybara, BCEKH OOMEHEH
KOMITOHEHT OT Ta3HW Iteyan0a Win 3aryda ce Mpu3HaBa KaTo redyanba win 3aryoa.

Korato onpenenearn MC®OO u3ucKBaT HAKOW NeYaION WM 3ary0H OT aKTHBH Ja C€ OTPa3sBaT AUPEKTHO B
coOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OLEHsBa B uyxaecTpanHa Bamyta, MCC 21 u3uckBa
[IPEOLIEHEHAaTa CTOMHOCT Aa ObAe NpEeu3uuciieHa, M3ION3BalKM Kypca KbM JaTaTa Ha OIpelessHe Ha
CTOHHOCTTa, B pe3yJTaT Ha KOETO ce IOojy4yaBa KypcOBa pas3iiMKa, KOSTO CBHIIO C€ NMpU3HABa B JPYT
BCEOOXBATEH J0XO/.

[IpenmpustreTo mpaBu MpeoleHKa Ha MMO3UIUU B YyKIeCTpaHHA BaTyTa KbM Kpas Ha OTYETHHUS MEPHO] U
TEKYIIO Mpe3 OTYETHHUS TEPHO/I.

[Tozunuure B uyxnecrpanHa BaixyTta kbM 30 centemBpu 2017 u 31 nexemspu 2016 roguHa ca OIEHEHH B
HACTOSIIIMS HHANBUAYaJICH (PUHAHCOB OTYET O 3aKII0UUTENHNs Kypc Ha BHB.

CuyeToBOAHH NPeanojJaoKeHUusA U HpHﬁ.]IPIl}I/ITeJIHI/I CYETOBOAHU NMPEUHECHKU

B pesyarar Ha HecHTypHOCTTa, NMPHUCHIA Ha JeloBaTa JEWHOCT, MHOTO CTaTHH OT WHIWBHLYaJTHUS
(hMHAHCOB OTUYET HE TOJICKAT Ha IIPEIH3Ha OIIEHKa, a CaMO Ha MPUOIM3UTENHA olleHKa. [Ipubmu3nremauTe
OIICHKH C€ OIICHSIBAT Bb3 OCHOBA Ha Hal-aKTyaJlHaTa HAJIMYHA U HAJACIKIHA HHPOPMAIIHSL.

M3non3aHeTo Ha pa3yMHU NPHUOIU3UTETHH OIEHKH IMPEICTaBIIsIBa OCHOBEH €JIEMEHT B M3TOTBSHETO HA
(hMHAHCOB OTUET M HE HaMaJlsiBa TSXHATa NOCTOBepHOCT. [Ipumaranero Ha MexXlyHapOIHUTE CTaHAAPTH 3a
(hMHAHCOBO OTYMTAaHE M3HCKBA OT PBHKOBOJICTBOTO Ja MPHJIOKH HAKOM CUYETOBOTHH MPEIIOJIOXKEHHS U
NpUOJIM3UTEIHN CYCTOBOJHU MPEICHKH IPU H3TOTBSIHE Ha (DPMHAHCOB OTYET M TPHU OMNpPeAeIsHEe Ha
CTOMHOCTTa HA HSAKOU OT aKTHUBUTE, MMACUBHUTE, NMPUXOIUTE M pa3zxoauTe. Bcuuku Te ce M3BBHPIIBAT HA
OCHOBaTa Ha Hail-IoOpaTa TperieHKa, KOATO € HalpaBeHa OT PBHKOBOJICTBOTO KBbM Kpas Ha OTYETHHS
mepuoa. [leiicTBuTenHATE pe3ynaTaTd OWMXa MOTIM Ja Cc€ pa3nhyaBaT OT TPEICTABEHHTE BBHB
VHAWBUIYaTHUS] (PUHAHCOB OTYET.

Hanena mnpuOnIM3UTENHA OIEHKA TOUICKA Ha TMpepasriexaaHe, aKo HACTBIAT IPOMEHH B
o0CTOsATENCTBaTa, HA KOUTO CE OCHOBaBa, WJIM B PE3yJTaT OT IMOJy4YeHAa HOBa HH(OpManus wWiu
JOITBIHUTEIIHO HATpymnaH omuT. [IpepasrnexxaaHero Ha TpUONM3HWTENHATA OIIGHKA HE C€ CBBpP3Ba C
TIPEAXOTHM TIEPUOIN U HE TIPECTABIABA KOPEKITHS Ha TPEIIKA.

E(I)GKT’I)T OT IpOMsHATa B CUCTOBOJHA HpI/I6J'II/I3PITeJ'IHa OLICHKA, CC IIpU3HaBa ICPCIICKTHUBHO YPE3
BKJIFOUBAHETO MY B OTYETAa 3a BCCOOXBATHUS O0XO0/[ 3a Me€puoaa Ha IMpoMsAHaTa, ako IpoMsHaTa 3acsiara camo
TO3U MEPUOJ UIIU IICPUOJa Ha IpOMAHATA U 6’]:,[[6]]_[1/1 nepuoau, ako rmpomMgHaTa 3acsra u 6’bZ[€ILII/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IIpOoMsAHAaTa B CUETOBOJJHATa HpI/I6HI/ISI/ITeHHa OIICHKa BOAX OO0 ITPOMEHHU B aKTUBUTE

U MTaCUBHTE, WX CE OTHACS JO KOMIIOHEHT OT KaluTaia, TS C€ MPU3HaBa Ype3 KOpUrupaHe Ha OamaHcoBaTa
CTOWHOCT Ha CBhP3aHMs aKTHB, TACHB WU KOMIIOHCHT OT KalluTalla B TIEpUO/ia Ha TPOMSIHATA.
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBIIECTBEHA CYETOBOJHHA ITOJIUTUKHU (MPOABJKEHUE)
JIn3uur

Jlu3zuHTrOB JOrOBOp c€ Kiacupuiupa Karo (PUHAHCOB JIM3WMHT, aKO MPEXBBHPISA IO CHIIECTBO BCUYKU
PHUCKOBE M M3TOJIH OT COOCTBEHOCTTA BHPXY aKTHBA. JIN3WHTOB JOTOBOP ce Kiacu(uIupa KaTo OepaTHBEeH
JIU3UHT, aKO HE TPEXBBPIIS MO CHIIECTBO BCHUKUA PUCKOBE U M3T0AH OT COOCTBEHOCTTAa BHPXY aKTHBA.

Ilpusnasane u omuumane HaA QUHAHCOE JIUZUHZO08 002060p, NO KOUMO NpPeOnpusmMuUemo e
AU3UHZONOIYHamer

B Hayanoto Ha JIM3UHTOBUS CpOK (I)I/IHaHCOBI/ISIT JIM3UHI C€ IMPU3HABa KaTO AKTHUB W IMaCHMB B OTYCTA 3a
(I)I/IHaHCOBOTO CbCTOSIHHUEC C pa3Mep, KOHTO B HA4YajOTO Ha JIM3WHIOBHUS CpPOK € paBCH Ha CIpaBCAINBATa
CTOMHOCT Ha HACTUST aKTHUB HJIK, aKO € IIO-HHUCHK — I10 HacToAIlaTa CTOMHOCT Ha MUHHMAITHUTE JTU3UHTOBH
mjiamfaHus, BCIKa €AHO OT KOUTO € OIIPEACIICHO B HAYaJIOTO HA JIM3UHI'OBUA JOT'OBODP.

I[I/ICKOHTOBI/ISIT IMPOLCHT, KOMWTO C€ M3I0JI3Ba IIpyY U3YUCIIIBAHC HA HACTOALIATa CTOMHOCT Ha MUHHUMAJTHUTC
JIMBUHTOBU IJIalllaHUA € JIMXBCHUAT TMPOLCHT, 3aJ0KCH B JIM3UHIOBUA OOTOBOP, AOKOJKOTO TOM
MNPAKTHUYCCKHU MOXKCE [a 6’1:,[[6 OIPEACIICH; aKO TOBa € HCBB3MOKHO — HU3MOJ3BA CC ,I[I/I(l)epeHHI/IaIIHI/ISIT
JIMXBEH IIPOLICHT I10 3aABJIKCHUETO Ha JIM3UHIOIIOIyUaTEIIA. H'prOHa‘-IaJ'IHI/ITC MPEKHU pa3xXoar, U3BbPIICHU
OT JIM3UHITOIIOJIyYaTes, CC HpI/I6aB$IT KBbM CyMara, lIpru3HaTa KaTO aKTHB.

MuHAMaTHATE JU3WHTOBH IUIAIAHHS CE pasnupeaciiaT MExXay (1)I/IHaHCOBI/IH pa3xoJa U HaMaJICHUETO Ha
HEIUIAaTEHOTO 3aabiDKeHne. DUHAHCOBUSIT pa3xoa c€ pasnpeaciia 1o nepuou 3a CpoKa Ha JIM3MHI'OBUA
AOTOBOp, TaKa Y€ Oa CC MOJYYHU MOCTOAHCH MNEPHUOAUYCH JIMXBCH MPOLCHT IO OCTATBHYHOTO CAJIAO Ha
3aBbJDKCHUCTO.

AMOPTHU3UPYEMUTE HAETU aKTUBH CE aMOPTU3UPAT B CbOTBETCTBHE C aMOPTU3ALMOHHUTE METOAU U HOPMH,
KOWUTO TPEANPHUATHETO MpHiIara 3a COOCTBEHHTE CH aKTHBH. AKO CBIIECTBYBa pa3yMHa CUTYPHOCT, 4e
MPENIPUIATHETO I1Ie NPUA00re COOCTBEHOCT BHPXY aKTHWBAa B Kpas Ha JU3WHTOBUS JIOTOBOP, aKTUBBT CE
aMopTHU3Hpa 3a IepUoAa Ha MOJE3HUA KUBOT, B IPOTUBEH CIIy4ai, , aKTUBBT U3LSLIO C€ aMOPTU3HpA MPE3
MO-KPaTKHs OT JIBaTa CPOKa — CPOKA Ha JTU3UHTOBHS JTOTOBOP HIIM MOJIC3HUS JKUBOT HA aKTHBA.

Hpu3uaeaue u omuumane Ha onepamueeH JIU3UH206 002060p, no Koumo npednpuﬂmuemo e
Jiu3uHZOonoyuame

JIM3UHTOBUTE ILIAIIAaHUS 10 OIICPATHUBCH JIM3UHI CC MPU3HABAT KATO pa3XoJd B MHAWBUAYAJTHHUA OTUCT 3a
BCCOOXBATHUS JA0X04 I1IO JIMHEHHUS MCTOJ 3a LCJIHd CPOK Ha JIM3UHIOBUA OOrOBOpP, OCBEH aKO JApyra
cucTteMHa 0a3a He € MMpeaACTaBUTECIIHA 3a BPEMETO, IPE3 KOCTO MPCAINPUATHUCTO HU3IOJI3Ba U3rOJUTC Ha
HaCTHA aKTHB.

Ilpusznasane u omuumane Ha @QUHAHCOG JUUHZ06 002060p, NO KOUMO NPEONPUAMUEMO €
auzunzo0amen

[IpennpustreTo NprU3HaBa aKTHUBUTE, AbPXKAHU MO CWiIaTa Ha (PUHAHCOB JIU3WHT, B CBOS MHIUBUIYaJICH
(hMHAHCOB OTYET W TWU TPEACTaBs KAaTo B3eMaHe, YHMITO CyMa € paBHa Ha HETHAaTa HWHBECTUIUS B
JTU3UHTOBUS OTOBOP. [loiekanioTo Ha oaydaBaHe JIU3UHTOBO IIAIAHE Ce Pa3rIekaa KaTo MoracsBaHe
Ha TJIaBHUIIA U (PUHAHCOB JOXOJ.

HpI/BHaBaHeTO Ha (I)I/IHaHCOBI/Iﬂ A0X0J C€ OCHOBaBa Ha MOJCI, OTpa3sBall IOCTOSAHHA HOpPpMa Ha
BB3BPBIIACMOCT 3a NCPUOAUTC BbPXY HCTHATA MHBCCTHULIUA HA JIU3UHIOAATCIISA, CBBbpP3daHa C (1)I/IH8.HCOBI/I$I
JIU3WHT.

[IpuxonsT OoT Mpomaxbara, MpU3HAT B HAYAIIOTO HA CPOKA HA (PMHAHCOBHS JU3WUHT OT JIU3WHTOAATENS ,
TIPEACTABIISIBA CIIpaBEUTMBaTa CTOMHOCT HA aKTHBA WJIM aKO TS € MO-HHUCKa — HAcTOsAIIaTa CTOMHOCT Ha
MHHHUMAJIHUTEC JIM3UHIOBU ILIAIIaHWUS, HU3YHCICHU HpI/I HasapeH JINXBCH HpOHeHT. Ce6eCTOﬁHOCTTa Ha
pojaxxdaTa B HAYAIOTO HAa CPOKA HA JIU3WHTOBUS JIOTOBOP € ce0SCTORHOCTTa MM OallaHCOBaTa CTOWHOCT,
aKo ca pa3MYHH, HA HaeTrata COOCTBEHOCT, HaMaleHa ChC HACTOAIIATa CTOWHOCT Ha HerapaHTHUpaHaTa
OCTaThbyHa CTOMHOCT.
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CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

Pa3xoau o 3aemnu

Pa3xoauTe Mo 3aeMH, KOUTO MOTAT MPSKO Ja CE€ OTHecaT KbM MPUIOOMBAHETO, CTPOUTEICTBOTO HITH
MPOM3BOJICTBOTO HA €IMH OTrOBAPSAII HAa YCIOBUATA aKTUB, CE KAMMUTATU3UPAT KATO YacT OT CTOMHOCTTA Ha
TO3H aKTHB. J[pyrure pa3xo/u 1o 3acMHU Ce IPU3HABAT KATO Pa3Xojl.

OTroBapsiil] Ha YCIIOBHUATA aKTHB € aKTHUB, KOUTO MO HEOOXOIUMOCT M3HCKBA 3HAYUTENICH TIEPHO OT BpeMe
3a MOATOTOBKA 3a HEroBaTa MpeaBIDKAaHa YITOTpeOa I poaxoa.

PazxomuTe mo 3aeMu ce KamuTalM3WpaT KaTo YacT OT CTOMHOCTTa Ha aKTHWBa, KOTaTO ChIIECTBYBa
BEpPOSTHOCT, Y€ TE Ie AOBEAAT 0 OBACIIN MKOHOMHYCCKH IOJI3H 3a MPEANPUITHETO W KOTaTO Pa3XoauTe
Morar Ja ObJaT HaIe K JHO OLICHEHU.

Pa3x0):[1/1Te 10 3a€MH, KOUTO MOrar aa 6’[:)13"[ IMPAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHeTO, CTPOUTCIICTBOTO HJIU
MIPpOU3BOACTBOTO HAa JAaACH OTrOBapAIl Ha YCIOBUATA AKTUB, Ca4 OHE3U pa3dXoau IO 3a€MU, KOUTO Ouxa OmIu
H36€FHaTI/I, AdKO pa3xodbT IO OTTOBAPSIINA HA YCIIOBHUATA aKTUB HE € oun HU3BBPIICH.

HpeﬂHpI/IHTI/ICTO KanuTajiau3upa pasxoAguTe IO 3acMU KaTO 4YacT OT CTOMHOCTTa Ha OTTrOoBapsiIInd Ha
YCJIOBUATA aKTUB HAa HaYaJlIHATA JaTa HAa KallUTaJIn3alus.

Hauamnara JlaTa Ha KanvuTajau3anudTra € JaTara, Ha KOATO HNPCANPHUATHCTO 3a IIbPBH BT YAOBJICTBOPU
CJICOHUTC YCJIIOBUA:

® U3BBPIIU Pa3XOJINUTE 32 AKTUBA;

® U3BBPIIN PA3XOMUTE MO 3aEMHUTE; KAKTO U

e [peAnpuemMe IeHHOCTH, HEOOXOMUMH 3a MOJATrOTBSHE Ha aKTHBA 3a MPEABMKIAHATa My yHOTpeOa Wit
npojpaxoa.

HpCZ[HpI/IHTI/IeTO MNPpCyCTAaHOBABA KAIIMTAJIN3UPAHCTO Ha Pa3XOoAUTE IO 3aCMU 3a ABJITU MNEPpUOAU, IIPE3
KOHUTO € IMPEKBCHATO aKTUBHOTO HOZ[O6peHI/IC Ha OTroBap Il Ha yCJIOBUATA aKTHUB.

[IpenmpusTreTro mpekparsBa KalWTAIM3alMATAa Ha Pa3XOJUTE IO 3aeMH, KOTaTo ca MPHUKIIOYEHH B
3HAUYMUTENIHA CTENeH BCHYKU JEHHOCTH, HEOOXOAWMH 3a MOJTOTBSIHETO HA OTIOBapsALIMA Ha YCIOBHATA
aKTHUB 3a IpeJBIKIaHaTa ynoTpeda mwiu mpoaaxoa.

Yci10BHM AKTHBH U NACUBH
VYcoBeH nacus €:

¢ BB3MOXKHO 3aIbJDKCHHE, KOCTO IMPOM3NIHM3a OT MHHAIN CHOWUTHS M YHETO CHIIECTBYBAaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO Ha €HO WM MOBEYE HECUTYPHHU OBACIIN
CHOUTHS, KOUTO HE MOTAT Aa OBJAT U3ISUI0 KOHTPOIHPAHH OT MPEANPHUATHETO; HITH

® HACTOSAIMIO 33bJDKEHHE, KOETO MTPOU3IIN3a OT MUHAIN CHOUTHUS, HO HE € IPHU3HATO, 3aI[0TO:
-HE € BEpOATHO 3a IMOTACIBAHETO MYy Ja OblIe HEOOXOAMM H3XOJSAIN ITOTOK OT PECYPCH, ChIbPIKAITH
MKOHOMMYECKH IT0JI3H; WU
- cyMara Ha 3a/IbJDKEHUETO He MOXKe J1a ObJIe OIpe/IelieHa C TOCTaThUHA CTEIICH Ha HAJACKIHOCT.

VCIOBEH aKTHB € Bh3MOXKEH aKTHUB, KOHTO pousjin3a OT MUHAJIN CHLOUTHUS U YHETO ChIICCTBYBAHC IIC 6’5[[6
NOTBBPACHO CaMO OT HACTBIBAHCTO MJIM HCHACTBIIBAHCTO Ha €IHO WM IMOBEYC HECUTYPHU 6T>ILCH_[I/I
C’L6I/ITI/I}1, KOHMTO HC MoTraT aa 6’bﬂaT H3IAI0 KOHTPOJUPAHU OT MPEANIPUATUCTO.
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSTHUE

1.1. UmMoTH, MAIINHH, CHOPBKEHUS

Mamunu n | Tpancnoprau JApyru Kamra-
3ewn obdopoynBaHe cpeacTBa AKTUBU HpanH O6mo
pasxoau
OtyeTHa cTOHOCT
Caspno kbMm 31.12.2015 3793 17 568 627 3632 - 25620
HocTbnum 198 34 88 226 546
Usnesnn (4768) (192) (101) (5061)
IIpeolieHKy MPU3HATH B KaruTaia 189 189
Caano kbMm 31.12.2016 3982 12 998 469 3720 125 2129%4
HocTbnuiu 1026 24 1050
Usnesnn (48) (125) (173)
Canpno ksm 30.9.2017 3982 13976 469 3744 - 22171
AmMopTH3auus
Cango xbm 31.12.2015 - 10 635 605 1747 - 12 987
HocTbnumm 634 8 148 840
Usnesnn (3 491) (192) (3 683)
Casno kbm 31.12.2016 - 7 828 421 1895 - 10 144
HocTbnum 601 8 111 720
W3e3nn 2 )
Campno kbm 30.9.2017 - 8 427 429 2006 - 10 862
basiancoBa cToiiHocT
Banancosa croiiHoct kbM 31.12.2016 3982 5170 48 1825 125 11 150
BanancoBa croiinoct kbM 30.9.2017 3982 5549 40 1738 - 11 309
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJIKEHUE)

1.2. HemaTepua/iHu AaKTHBHU

IIpaBa l'LI;’Oanpyal:lTP:lH Jlpyru akTuu O06mo
OT14yeTHa CTOHHOCT
Caapo ksMm 31.12.2015 72 1955 1550 3577
TMocTbnmm 8 8
Usnesnn (72) (14) (1415) (1501)
Caapo xpMm 31.12.2016 - 1941 143 2084
TocThnum 3 3
Caano ksMm 30.9.2017 - 1941 146 2 087
AmopTH3anus
Caapo ksMm 31.12.2015 58 1401 1320 2779
TMocTbnmm 15 82 204 301
Usnesnn (73) (14) (1415) (1502)
Caapo xpMm 31.12.2016 - 1469 109 1578
TocThnum 117 17 134
Caapo ksMm 30.9.2017 - 1586 126 1712
banancosa cToitHOCT
Baaauncosa croiiHoct kbM 31.12.2016 - 472 34 506
Banancosa croiinoct kbm 30.9.2017 - 355 20 375
1.3. UuBecTHIIUM B IbIIEPHU NPeANPUSTHS
Hme / OCHOBHO MSICTO HA JEHOCT 30.9.2017 f 31.12.2016 Ur
pa3mep CTOIHOCT pa3mep CTOIHOCT

"MoyureH Aprc" OOJ1 / beiarapust 51% 20 51% 20
"Nenpakc" Al / bbarapus 60% 3 60% 3
"Nucrop Menus" EOOJL / bearapust 100% 16 100% 16
" Murutan [Ipunat" EOO/] / Bearapus 100% 3 000 100% 3000

06110 3039 3039
1.4. Hetexyuiu (pyHAHCOBM AKTHBH

Bun 30.9.2017 r. 31.12.2016 1.
B3emaHus Mo KpeauTH OT CBbP3aHHU JHIIA B Ipynara /HeTo/ 5401 5159
BsemaHus o KpeauTy OT CBbP3aHH JIMIA B Tpynara 5401 5159
O0mo 5401 5159
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJI)KEHUE)

1.5. MarepuaJiHu 3an1acu

Bunx 30.9.2017 r. 31.12.2016 1.

Marepuaju B T.4. /HeTO/ 921 1113
OCHOBHHM | CITOMaraTeIHi MaTepuaiIn 921 1113

O6mo 921 1113
1.6. Texkymiu THProBCKH M APYru B3eMaHUsl

Bun 30.9.2017 r. 31.12.2016 1.

B3emaHus oT CBbpP3aHM JIMLA B rpynaTta /HeTo/ 4 635 4468
B3emanust o nmpopaxou 4582 4 408
B3emanus mo nmpenocTaBeHN aBaHCH - 60
Bs3emanus mmo 1uBUaeHTH 53 -
B3emaHus oT cBbpP3aHM JIMIA U3BBH rpynaTa /HeTo/ 61 61
Bsemanus o nponaxxou 61 61
B3emanus no npoaaxou /uero/ 1410 1366
Bsemanus no nmpogaxxou 1 649 1 605
Ob6e3neHka Ha B3eMaHU 110 MPOJaKOH (239) (239)
B3emanusi o npeaocTaBeHu aBaHCH /HeTO/ 149 673
B3emaHus 1o npegocTaBeHu aBaHCU 149 673
Jpyru Tekymu B3eMaHus 30 32
IIpenocraBeHu TapaHIVK U ACTIO3UTH 30 6
[IpenmmaTenn pa3xonu - 26

O6mo 6 285 6 600
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[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJIKEHUE)

1.7. Texymmu ¢uUHAHCOBH AKTHBH

Texkyuu (puHAHCOBU AaKTHUBHU 30.9.2017 r. 31.12.2016 1.
Kpenutu u B3emanust 1916 1789
@duHaHCOBM aKTHBU Ha Pa3loJIOKEHUE 3a pojaxoa 11 11
06110 1927 1800

1.7.1. KpeanuTn n B3eMaHHs — TeKyIIH

Bun 30.9.2017 r. 31.12.2016 1.
B3emaHus o KpeaAuTH OT CBbP3aHU JUILA B Irpynara /HeTo/ 1617 1499
B3emaHnus 1o KpeauT OT CBBP3aHU JIMLA B IpylaTa 5 5
BsemaHus o TUXBH N0 KPETUTH OT CBBP3aHU JIUIIA B TpyIaTa 1612 1494
B3emaHus o KpeAWTH OT CBbP3aHU JIMIA U3BBH Ipynara /HeTo/ - -
B3emaHus o KpeauTH OT CBBbP3aHH JINIA U3BBH Ipymara 183 183
Bsemanus no JIMXBY O KPEAUTH OT CBBP3aHU JIULA U3BBH rpynara 34 34
O0e31ieHKa Ha B3eMaHUsl 110 KPEAUTH OT CBbP3aHU JIMLA U3BBH Ipynara (217) (217)
B3emaHus 1o KpeAUTH OT HECBbP3aHHU JIULA /HETO/ 299 290
BsemaHus o KpeauTy OT HECBBP3aHH JIIA 344 344
B3eMaHnus 1o JIMXBU 110 KPEIUTH OT HECBBbP3AHU JIMLIA 199 190
OOe31eHKa Ha B3€MaHUsI 110 KPEAUTH OT HECBBP3aHH JIMIA (244) (244)
060 1916 1789

er,[[I/ITHTe U B3CMaHUATA Ca MNPCACTABCHU B HMHAUWBUAYAJIHUA OTUCT 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC KaTo

TEKYIIY ¥ HETEKYIIIN CIIOpe]] TIEPUOa, B KOWTO ca IbIKAMH.

ITapameTpuTe Ha KpEAUTUTE U B3EMaHUATa OT HeCBbp3aHu Jiuia KbM 30 centemBpu 2017 ca cnegnute:

Kpeauronosayuares Hlorosopen pasmep J. % Tlagex
HA KpeauTa
JIbuesap Tepauiicku 70 6.50% 12.2017
Jlorcwpsucuc Jleanx OO/] 346 8.00% 12.2016
He [puat EOO/] 170 6.50% 12.2017

KsMm 30 centemBpu 2017 kpeauTUTe U B3EMaHUATa OT HECBBP3AaHU JIMIIA Ca pa3NpeiesIeHH KaTo TEKYIU U

HETCKYIIHU Ca KAaKTO CJIC/Ba:

Kparkocpouyna yact no JbJArocpoyna yacr mo
Kpeautonosy4yaresn aMOpTU3HPYyeMa CTOHHOCT aMoOpTU3HpPYyeMa CTOHHOCT
I'maBHuna JInxeu I'iaBHuna JInxeu
JIpueszap Tep3uiicku 70 48 - -
Jlorcwpeucuc Jlenn OO - 41 - -
He Ipuat EOOJ 124 16 - -
(011311 (1) 194 105 - -
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJIKEHUE)

1.7. Texkymin (pMHAHCOBU AKTUBH (IPOIbJKEHUE)

1.7.2 ®uHaHCOBM aKTHUBHU HA Pa3MoJIO:KEHHUE 32 MPOAaKOa

Bux 30.9.2017 31.12.2016

Pa3zmep CroiiHocT Pa3mep CroiiHocT
Pennon [enpu [poaykrc 1% 11 1% 11
06110 11 11
1.8. IlapuyHuU cpeacTBa U NAPUYHU eKBHBAJICHTH

Bun 30.9.2017 r. 31.12.2016 1.
IMapuyHu cpeacTa B Opoii 1323 1017
B JIEBA 1211 906
BbB BalyTa 112 111
IapuyHu cpeacTBa B pa3smialiaTeJH CMETKH 4 11
B JIeBa 4 11
O6wmo 1327 1028
1.9. Co6cTBeH KamUTAJ
1.9.1. OcHOBeH KanUTAJ
30.9.2017 r. 31.12.2016 1.

Bun akuuu Bpoii CroiiHocT B Homunazx Bpoii CroiiHocT B Homunan

HA aKIUs HA aKIUs

aKIUH JeBa aKIUH JeBa
B JieBa B JieBa
ObuknoseHu
Emutnpann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
00w 15 000 000 15000 000 15 000 000 15 000 000
30.9.2017 r. 31.12.2016 r.
A i ) i o0
Kionep bpoii Croiinocr | Ilnarenu o bpoii Croiinoct | [lnaTtenn 7o
aAaKIuu Jlsa aKIuu Jan

Bacun C. I'erueB 3753730 3753730| 3753730 25% | 3753730 3753730| 3753730 25%
Benera C. 'enuena 1483738 | 1483738 | 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. ['enues 3000000 3000000| 3000000 20% | 3000000 | 3000000| 3000000 20%
Kamun B. 'enueB 3000000 | 3000000(| 3000000 20% | 3000 000 3000000 | 3000000 20%
Hpyru 3762532 | 3762532| 3762532 25% | 3762532 3762532 3762532 25%
Oo6mo 15000 000 | 15000 000 | 15000000 | 100% | 15000 000 | 15000000 | 15000 000 | 100%
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Benuku cymu ca IpeicTaBeHH B XU JIEBA, OCBEH aKO HE € ITOCOYEHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJIKEHUE)

1.9. Co6cTBeH KanmuTaJ (MPOIbJIKEHHE)

1.9.2. [IpeoneHbYeH pe3epB U 001N pe3epBH

Pe3eps ot
HpeomeHKH OO0mu pezepBu O0110 pe3epBu

PesepBu kbm 31.12.2015 1. 851 3 668 4519
YBeaunuenus ot: 169 - 169
IIpeouieHka Ha aKTUBU 169 - 169
Pe3epBu kbMm 31.12.2016 1. 1020 3668 4 688
Pe3epBu kbm 30.9.2017 1. 1020 3668 4 688
1.10. Herexymu ¢guHAHCOBHU NACHUBH

Hetexymmu ¢puHAHCOBH NACHBH 30.9.2017r. | 31.12.2016.
3aabHKEHUS 10 JIU3UHTOBY JIOTOBOPH 216 106
OUHAHCOBH NACHUBH, OTYUTAHH IO aMOPTHU3UPAHA CTOHHOCT 5395 5322

O0umo 5611 5428
Bun 30.9.2017r. | 31.12.2016r.
3abIKEHUS 10 KPEIUTH KbM (PUHAHCOBH NPeINPHATHS 5395 5322
06110 5395 5322
1.11. ITacuBHU N0 OTCPOYEHH JAHBIM, HETHO
31.12.2016 JIBu:keHMe HA oTcpoYeHHUTe AaHbIHU 32 2017 1. 30.9.2017
YBEJIMYCHUE HaMaJICcHHue
BpemenHna paziinka

BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEeH | BpeMEHHA | OTCPOYEH | BPeMEHHA | 0TCPOYeH

paduKa | JdaHbK pasmka AaHbK pasiuka NAHBK pasiuKa | JaHBK
AKTHBH N0 0TCPOYEHH JAHbIH
Komnencupyemu 34 3 34 3
OTIYCKH
Joxonu Ha pus. nuna 9 1 9 1
O0e31ieHKa Ha B3eMaHHUs 239 24 239 24
OO0 aKTHBH: 282 28 - - - 282 28
IlacuBH MO 0TCPOYEHU TAHBIH
[IpeouenpueH pezeps 1133 113 1133 113
AmMopruzauuu 4115 411 4115 411
OO0 macuBu: 5248 524 - - - 5248 524
OTcpoyenu JaHbIUHU
) (4 966) (496) - - - (4 966) (496)
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJIKEHUE)

1.12. Texymu (pMHAHCOBM NACHBH

Texymu ¢prHAHCOBU NACUBH 30.9.2017r. | 31.12.2016.
3aabIHKEHUS 110 JIM3UHTOBH IOTOBOPHU 135 102
DUHAHCOBH MTACUBH, OTYMTAHU IO aMOPTHU3HpPaHa CTOHHOCT 801 567
O0mo 936 669
1.12.1. 3aab/KeHUs 10 KPeAUuTH
TekymuTe 3abJDKEHUS TI0 KPEJAUTH BKIIFOYBAT:

Bun 30.9.2017 r. | 31.12.2016 .
3aIbDKeHUS 110 KPEUTH KbM CBBpP3aHH JIMIA B Tpymarta 12 -
3aIbIKCHUS TI0 KPETUTH KbM CBBP3aHH JIMIA U3BBH TpyIaTa - 50
3abJKEHUS 10 KPeJUTH KbM (GUHAHCOBM NPeANPUATHS 789 496
3aabIKEHUS TI0 JIUXBH 110 KPEIUTH KbM (PMHAHCOBH MpPeANPUATHS - 21

O0mo 801 567

KoM 30 centemBpu 2017 mapaMeTpure Ha 3aIBJDKEHUSITA IO KPEAUTH Ca KaKTO CIIE/BA!

Kpartkocpouna yact | [barocpouna yacr
ﬂOFOBOpeH o aMopTHU3HpaHa mo aMmopTu3svpaHna

Banka / Kpeautop | pa3mep Ha JInxsen % MMangex CTONRHOCT CTONHHOCT

Kkpeaura T'nasauna | JIuxsu | I'mapuuna | Jluxsu
buarapeka — Ganka 6356 | 3M EURIB + 4.2% > 5.50% | 20.3.2025 529 ; 5043 -
3a pa3BUTHE
FOpobasx 600 | 3M SOFIBOR + 3.25% 26.7.2019 229 - 352 ;
bovarapus
KpenutHu xaptu 31 - - -
O6u10 789 - 5395 -
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE (ITPOABJIKEHUE)

1.13. Tekymu THProBCKH M APYTH 3abJKEHUS

Bun 30.9.2017 r. 31.12.2016 r.
3agb/KeHHsI KbM CBHP3aHHU JIMIIA B Ipynara 213 100
3aabpIKEHNS IO JOCTaBKHU 213 100
3agb/KeHNsA KbM CBbP3aHM JIMIA U3BBH rpynara 17 17
3apIDKEHUS 110 TapaHINH U IETO3UTH 17 17
B T.u. rapanuu Ha HC, YC, CJ] 17 17
3aabKeHNs 0 JOCTABKH 1963 1991
3aabiKeHHs 10 MOJyYeHU aBAHCH - 2
O06mo 2193 2110
1.14. Jlanb4HM 3a1bJKEHUS
Bun 30.9.2017 r. 31.12.2016 1.
Janpk BBpXy noOaBeHaTa CTOIHOCT 36 301
Janpk BBpXY HoOaBeHATa CTOHHOCT - INXBH - 141
KopnoparuseH nanbk - 70
JlanbK BBpPXY 0X0ANTE Ha (PU3UUESCKUTE JIHLA 15 26
JlaHbK Ipy M3TOYHHUKA - 3
JlaHBK BBPXY pa3xoauTe - 1
Hpyru nanpum 138 194
Hpyru nanbl - JIUXBU - 41
00610 189 777
1.15. 3agbikeHnss KbM MepPcoHA
Bun 30.9.2017 r. 31.12.2016 r.
3aabiHKeHHe KbM NEPCOHA 94 136
B T.Y. 3aJbJDKEHUS 110 HEU3IOI3BAHU OTITYCKHU 28 28
3aabHKeHUe KbM COIIMATHO OCUTYPSIBaHE 28 54
B T.4. 3aIbJIKEHUS 110 HEU3IIOJI3BAHU OTIIYCKHU 5 5
Oo6u10 122 190
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

2. MHAUMBHUAYAJIEH OTYUET 3A BCEOBXBATHHSA 1OXO/
2.1. llpuxoau u neyaadn

2.1.1. [Ipuxoau oT mMpoaa:KOu

Buj npuxon 30.9.2017 r. 30.9.2016 r.
[Iponax6u Ha MPOAYKIUS 5288 5799
[Tponax6u Ha yciyru 93 462
O61mo 5381 6261
Apyru neuanou
Bujx npuxon 30.9.2017 r. 30.9.2016 1.
IMeuan6a (3ary6a) ot mpogax6a Ha CTOKHU (MaTepuan) - -
ITpuxoau oT mpoaax6a Ha CTOKH (MaTepHaIm) 143 149
Ce0ecTOMHOCT Ha TPOJAJCHN CTOKH (MaTepHaIn) (143) (149)
Jpyru npuxoau B T.4. 1 1
[Momy4enu 3acTpaxoBaTeIHN 00e3IIEeTeHUS - 1
Jpyrn -
O0mo 1 1
2.1.2. ®uHAHCOBM NPUXOIHU
Bun npuxon 30.9.2017 r. 30.9.2016 r.
IIpuxoam ot yuyacrus 53 -
Ilpuxoam oT TUXBH B T.4. 127 129
110 TBPIOBCKU 3a€MU 127 129
O0mo 180 129
2.2. Pa3xonnm
2.2.1. Pa3xoau 3a MaTepHaJIH
Bun pasxon 30.9.2017 r. 30.9.2016 r.
OCHOBHU U CHIOMaraTeJIHi MaTepUaId 3a IPOU3BOACTBO 1 891 1929
I'opuBHU U cMa30YHHN MaTepHaTu 59 72
PaboTHO 06JseKI0 2 1
KoncymaTrBH TIpeBO3HH CpEICTBA 14 19
Odwuc MaTepuany 1 KOHCYMaTHBU 27 21
TexHuuecka NoAIpbHKKa 12 19
AKTHBH NOJ IIpara Ha ChIIECTBEHOCT 24 26
O0mo 2029 2 087
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

2. THANBUAYAJIEH OTYET 3A BCEOBXBATHHMSA JOXOA (ITPOABJIZKEHHUE)

2.2. Pa3xoau (mpoabJEKkeHHe)

2.2.2. Pa3xoam 3a BbHIIHHU YCJIYTH

Bun pasxon 30.9.2017 r. 30.9.2016 r.
VYciyru oT oAU BIHUTETN 409 588
TpancnoptHu yciyru 10 10
Haemu (MMC, pexu. miomm) 277 651
PemonTH 45 51
MapKeTHHTOBH yCIyTH (BKII. peKIaMa) 25 343
Cpobummrensu yciyru (TenedoH, HHTEpHET U JIp.) 37 41
KoHcynTaHCKH U I0pUIUYECKH YCIyTH 79 85
['paskpaHCKM JOTOBOPH 1 XOHOpapH - 3
3acTpaxoBKH 29 27
Takcu (HOTapuamHu, ChIeOHU, TBPKABHA U TIP.) 15 13
Oxpana 14 14
Komucnonuu 18 21
TpynoBa MeauuyHa - 1
EnexTtpo- u TormoeHeprust 59 56
Bona 4 3
CueToBOJHU U OJUTOPCKH yCIYTH 33 54
Jpyru pazxoau 3a BbHIIHU YCIYTH 28 14
O6mo 1082 1975
2.2.3. Pa3xoau 3a aMOpTU3aLUMA
Bun pa3zxon 30.9.2017 r. 30.9.2016 1.
Pa3xoau 3a aMmopTU3alUM HA IPOU3BOJACTBEHHU 846 868
- IMOTH MAIIIMHU ¥ ChOPBKEHUS 712 637
- HeMaTepHAITHN aKTHBU 134 231
Pa3xoau 3a aMopTH3alUK HA AAMUHHCTPATHBHI 8 5
- IMOTHU MAlllMHU U ChbOPBKEHUS 8 5
O6mo 854 873
2.2.4. Pa3xoau 3a 3amJ1aTH M OCUTYPOBKH
Pazxonnm 3a: 30.9.2017 r. 30.9.2016 r.
Pa3xonu 3a 3amnatu 774 782
Pa3xonu 3a ocurypoBku 129 129
O6mo 903 911
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

2. NHANBUAYAJIEH OTYET 3A BCEOBXBATHUA 10XOA (ITPOABJKEHHUE)

2.2. Pa3xoau (mpoabJEKeHHE)

2.2.5. Ipyru pa3xoam 3a JeidiHOCTTA

Bun pa3zxon 30.9.2017 r. 30.9.2016 1.
Pazxoau 3a koMaHIUPOBKHU 10 13
Pa3xonu npencraBuTenHu 1 3
Pa3xoau 3a nmpeama3Ha xpana 3 3
Pasxomu 3a 111001 1 HEYCTOUKH 4 3
Pasxoau 3a nuxBU MO AbP>KaBHU B3EMaHUs 29 -
Pa3xoau 3a MECTHU JaHBLU U TaAKCH 6 6
Hpyru pazxonu 16 1
O0mo 69 29
2.2.6. DuHAHCOBH Pa3Xxoau
Bun pasxon 30.9.2017 r. 30.9.2016 r.
Pa3xoau 3a JIMXBH B T.4. 269 323
0 32€MU OT (PUHAHCOBH NPEAIPUATHS 229 287
T10 JIN3UHTOBH JIOTOBOPH 11 8
IO THPTOBCKHU 3aIbIDKCHHS - 2
IpyTH 29 26
OTpunaTeJHN KYPCOBH Pa3jJIMKH 1 3
Jpyru ¢punancoBu pa3xoau 43 39
O6mo 313 365
2.2.7. Pe3yarar oT npoaa:k6a Ha HeTeKYIH AKTUBH
Bua pasxon 30.9.2017 r. 30.9.2016r.
Pe3yJsitat oT 0cBOOOKIaBAHE OT MMOTH, MAIIINHH, CHOPbKEHHUSI - 52
BanancoBa cTOWHOCT Ha OTITHCAHU aKTHBH - 1262
[Ipuxoau 0T 0CBOOOXKIaBAaHE OT AKTHBH - 1314
(0J01i (1 - 52

2.2.8. Pa3xoxa 3a JanbIH

CerimacHO AEWCTBAIIOTO 3aKOHOMATENICTBO MEYAIIONTE ce o0araT ¢ KOpIopaTuBeH JAaHbK B pazmep 10%.
3a u3uncIsIBaHe pa3Mepa Ha OTCPOUEHHUTE NaHbBIHM € mosi3BaHa craBka 10%, KOsTO ce oyakBa Jia € BajlHIHa

pu OOPaTHOTO MPOSIBICHUE.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

3. JPYI'M OIIOBECTsBAHUA

3.1. Cebp3aHu JIMIA U CAEJKH CbC CBbP3aHU JIMLA

I[I)YDKCCTBOTO OIIOBCCTABA CJICAHUTC CBBbP3aHU JINLIA:

HNme Ha Ppuznyecko jauue / HAMMEHOBAHME HA ETH/
BUJ CBBP3AHOCT b OPUIMYECKO JIuIe BYJICTAT
Henpakc AJ] 201412044
Wncrop Menus EOO/] 175025285
JlpykectBa B ynpasieHnero Ha kouto | MOymreH Aprc OO/I 121446455
y4acTsar nuua, ynpasissamu apyxectsoro | [.B.C. Kommorepunr EOOJ 831334212
UM cOOCTBEHMIUTE HA KanuTana Ha Jpy- | Espoma 2001 EOO[ 831437002
KCCTBOTO. I''B.C Apr OO[, 831334162
I'.B.C. - Xonguar OO/ 831334187
I'.B.C. Tpeiinunr enn paiiapac EOOJ] 831334174
Oxcmzen OO/ 200190007
e e Noyust Ape 0O
iI/IHI/ITe Ha KaHI/ITa}JIIa Ha JpYy>KECTBOTO. I'.B.C Xommuur OO/ 831334187
I'.B.C Aptr OO/, 831334162
Bacun Credanos ['enues
CobcTBeHMIM Ha KamuTana Ha apysxkect- | Benera Crepanosa I'enuesa
BOTO. Credan Bacunes ['enuen
Kanun Bacunes ['enuen
Jenpakc AJ] 201412044
JlpyxecTBa, B KOUTO mnpeanpusthero uma | Jurutan Ipunt EOOJ 175351733
COOCTBEHOCT Ha KamuTal ¢ ydactue Haf 5%. | Mucrop Means EOOJ] 175025285
Moyursa Apte OO/ 121446455
HpyxecTBa, B KOUTO MNPENNpPUATHETO HMa
HENpsIKO y4acTHe B COOCTBEHOCTTa Ha
KaluTaja UM 4pe3 Npeanpusatus, B kouto | Epprnopt Ayroop OO 200818622

UMa TMPSKO YYacTHE B KalMTaua, C ydac-
THETO Hajx 5%.
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BUJIBOP]T AJT

MMPUJIOXKEHNW S KbM MEXINHHW A MHAVBUY AJIEH ®PUHAHCOB OTUHET
KBM 30 cenremspu 2017 (ITPOABJDKEHUE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYCHO APYTO

3. JAPYI'M OIIOBECTABAHMUA (ITPOABJI)KEHHUE)

3.1. CBbp3aHu JHUIIA U CIEJKH CbC CBbP3aHHU JIMLA (IPOABbJLKEHHE)

3.1.1 Cpbp3anu auna B I'pynara

Kiauent Bua caenka 30.9.2017 r. 30.9.2016r.
Henpakc AJ] nevyaTtHa npoaykius, Haemu, JIMA, np. 191 636
Moymrsa Apte OO/ neJaTHa MPOAYKLHs, yCIyru, Haem, IMA 367 359
Hurutan [Ipuat EOO/ neJaTHa MpoayKus, yermyru, IMA 146 260
O6mo 704 1255

Hokynku

JocTaBuuk Buj caenka 30.9.2017 r. 30.9.2016r.
Henpakc AJ] Marepuau, yCIyra 97 37
Moymrsa Apte OO/] PEKIaMHHU YCIIyTH 19 18
Hurutan [Ipuat EOO/L MaTepHali, YCIyTH 52 63
OO0 168 118

Kauent 30.9.2017 r. 31.12.2016 r.
Henpakc AL 642 633
Moyursa Aprc OO/ 1160 1157
Jurutan [Ipuat EOOJ] 2777 2 678
Wuctop Menus EOO 56 -
060 4 635 4 468

3agbKkeHust

JocTraBuuk 30.9.2017 r. 31.12.2016 r.
Henpakc ALl 132 23
MoyureH Aprc OO 1 60
Jururan [Tpuat EOOJL 79 17
Wuctop Menus EOO 1 -
000 213 100

Kparkocpouna yacr no Jbjrocpo4ysa yacr no
Kpeauronosnyuaren Banyra | JIuxsen % | Tlagex AMOPTH3HPAHA CTOHHOCT aMOPTH3HPaHa CTOHHOCT
T'i1aBHHIA JInxeu I'nmaBHUIA JInxeu
Hururan [Ipuar EOO/] | BGN OJIOI+3% | 25.9.2020 1612 5401
Henpakc A/l R _ i
O0mo 1612 5401 -
Hauncnenn npuxoau ot auxsu no IlpenocraBenn 3aemu
B3emaHne KbM Havucnenn Iloayuenn B3emane kbM
KpemuTonosyyartes
31.12.2016 1. npe3 2017 r. npe3 2017 r. 30.9.2017 r.
Jurutan [Ipuar EOOJ] 1494 118 - 1612
0010 1494 118 - 1612




BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET

KBM 30 cenremspu 2017 (ITPOABJDKEHHE)

Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

3.1.2. Cebp3anu Jimna u3BbH I'pynara

B3emanus

Kiaunenrt 30.9.2017 r. 31.12.2016 r.
Erpona 2001 EOO/] 61 61
O06mo 61 61

3aabKeHUsT

JlocTaBuuk 30.9.2017 r. 31.12.2016 .
yineHoBe CJ] 17 17
06110 17 17

4. YIIPABJIEHUME HA KAIIUTAJIA
Bun 30.9.2017 r. 31.12.2016 1.

Jbar 9 547 9670
ITapuunu cpeacTBa U NApUUYHU €KBUBAJICHTH (1327) (1028)
Heren abar 8220 8 642
OO01110 COOCTBEH KaInTall 21037 20 725
O0mo kanuTaa 29 257 29 367
CbHOoTHOIIEHHNE HA 3AATBKHSAIOCT 0.28 0.29

5. KJIIOYOBHM NPUBJU3UTEJHHN OHEHKU N INPEHEHKHN HA PBKOBOACTBOTO C
BUCOKA HECUTI'YPHOCT

B macrosmms wHIuBUAyadeH (GUHAHCOB OTYET IMPH ONpejAesssHe Ha CTOWHOCTTA HAa HIKOW OT aKTHBHTE,
MACUBUTE, MPUXOJIUTE U PA3XOJUTE PHKOBOJICTBOTO € HAMPABHWIO HSKOW CUCTOBOIHH IMPEAMOIOKEHUS U
MpUOIU3UTEITHN CUETOBOHY NpelieHKH. BCHYKM Te ca HallpaBeHHW HAa OCHOBATa Ha Hali-100paTa mpeleHKa
1 nHQPOPMAIHUs, ¢ KOSATO € pa3nojaraio phbKOBOJCTBOTO KbM Kpas Ha OTYeTHHS nepuon. [leiicTtBurennure
pe3ynraTi OMxa MOTJM Jla C€ pa3fii4aBaT OT NPEACTABEHHUTE B HACTOSIINA WHAWBHAYyajeH (hMHAHCOB
OTYeT.

5.1. Ob6e3neHKka Ha MaTepUATHHU 3aNIacH

K®M kpast Ha BceKH OTUETEH MeproJl PbKOBOJACTBOTO MPABU IIpErJie Ha HANWYHATE MaTEPUAIHHU 3allacy —
MaTepHaH, IPOLYKIHUs, CTOKH, 3a /1a yCTAHOBHU JaJIM UMa TaKUBa, HA KOUTO HETHATA pean3yemMa CTOHHOCT
€ Tmo-HHUCKa oT OamaHcoBara UM croiHOCT. Ilpu u3Bbpmenus npernen kpMm 30 cenremBpu 2017 He ca
yCTaHOBEHH WHAWKAIMH 332 00€31eHKa Ha MaTepHaIHU 3aIacy.

5.2. O0e3neHKa HA B3eMaHus

KoM Kpasgd Ha BCCKH OTYCTCH ICPUOA PBHKOBOACTBOTO U3BHPUIBA IMPEIJICA Ha HpI/I6J'II/I3I/ITeJ'IHa OIICHKa 3a
33.FY6I/I OT CbMHUTCIIHU 1 HCC"b6I/Ipa€MI/I B3CMaHM.
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BUJIBOP]T AJT

[MPUJIOXKEHW A K'bM MEXIVNHHWA MHANBUAY AJIEH ®PUHAHCOB OTHET
KBM 30 cenremspu 2017 (ITPOABJDKEHHE)
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

OO0e31ieHKa Ha THPrOBCKU B3eMaHMs ce (opmupa Koraro ca Hajaulle OOCKTHBHH JIOKA3aTeJICTBA, Ye
JIPYKECTBOTO HsAMAa Ja MOXE Ja chOepe Ipuiara CymMa IO TAX CHIVIACHO OPHUTHHAIHUTE YCJIOBUS Ha
B3eMaHMITA. 3a TaKWBa JIOKa3aTeJCcTBA PBHKOBOJICTBOTO MPHEMA: YCTAHOBSIBAHETO HA 3HAYMTEIHHU
(1)I/IHaHCOBI/I 3aTpyAHCHUA HAa JIIBKHUKA IO B3EMAHETO, BEPOATHOCT IBKHUKDBT Aad BJIE3C B IpOLEAYpa Ha
HECHCTOSATEITHOCT WX JIpyTra (PMHAHCOBA pEeOpPTraHU3aIIusI.

Crien u3THYaHe HA OOWMYAWHUAT WM KOHKPETHO IOTOBOPEH MEPHOJ, PHKOBOJICTBOTO MPaBU MpPErJe] Ha
IsIaTa €KCIO3MIINS Ha KIIMEHTa M TpEIeHsBa HaJIMYHETO Ha yCIOBUsA 3a obesreHka. Te3u obGcrosTencTBa
ce B3eMaT I0J] BHUMaHHWE OT PHKOBOJCTBOTO, KOTATO Ce OMpeaess W Kiacuduipa TajeHo B3eMaHe 3a
00€e3IIeHKa.

6. YCJIOBHU AKTHUBHU, YCJIOBHHU IIACUBU U AKTHUBH, 3AJIOKEHH KATO
OBE3IIEYEHHUE

Yci10BHM aKTUBH

Cyma Ha
JloroBop/KOHTpareHT Yupenena rapaHuus, ode3nevyeHue 0T KOHTPAreHT 00e31e4eHoTo
3a/IbJLKEHHE
urntan [lpuar EOO/] e mpenoctaBmio Ha YKECTBOTO
Jururan I[puat OOJT A p /1 e npen Apy 7013
o0e3neyeHusi (aKTHBH) MO JIOTOBOP 3@ 3aeM
eapakc AJl e yupeauo 3a1or Ha ThProBCKO MPeIIpUsiTHE
Henpakc AJl / bearapcka banka 3a Aenp A ¢ yupen P peauip
1o mnojyyeH 3aeM ot [pyxectBoro oT bearapcka banka 3a 5572
PazBurue A/l
Passutue A/l
ITocouenure numa ca eAUI O0COOEH 3aJlor BBPX
Crepan Tenucs, Bacun Tenucs, TIPUTEKABAHU 02 TSX yfm?nn B JlpyxxecTBOTO KIE)lTZ
Benera enuesa n Kamu Tenues /|0 Py 5572
obe3neyeHne MO MoONy4eHUss OT JIpyKecTBOTO 3aeM OT
Benrapcka banka 3a Passutue AJ]
Bbearapcka banka 3a Passutue AJ]
Y CJIOBHM NaCHBH
Cyma Ha
Yupenena rapanumus, ooe3nevyeHue B M0J13a HA
JloroBop/KOHTpPareHT 00e31e4YeHoTo
KOHTpPareHT
3a/IbJLKEHHE
YKECTBOTO € YUPEANIIO 3aJI0T Ha THPTrOBCKO NPEAPUsITHE
Benrapcka banka 3a Passutue A/ HApy yHpen P PeAIp 5572

o noxy4eH 3aeM oT bwirapcka banka 3a Pazsutue AJl

JIpy»eCcTBOTO € yupeAnIIo 3aJ0r Ha THPTOBCKO MPEINPUSTHE
o noxydeH ot enpakc AJl 3aem ot bwarapcka banka 3a 4518
PazButne AJl

Henpakc Al / beirapcka banka 3a
PazButne AJl

HpyxectBoTo € mpenocraBuio obesnedenus (MMC) mno

Nurepnuiiz EA, N
p A JIOTOBOPH 3a (PMHAHCOB JIM3UHT KbM MHTepnuiiz EAJ]

285

HpyxectBoTo € mpemocraBmwio obesmeuenuss (MMC) mo

11
JIOTOBOPH 32 (PMHAHCOB JH3UHT KbM AyTo boxemus A/l

Ayto boxemust A/J]

HpyxectBoTo € mpenocraBuio obesnedenus (MUMC) mo
Ait bu EM bearapus EOO/] JoroBopu 3a ¢uHaHcoB nu3uHr KbM AW bu Em Bwirapus 43
EOOX

HpyxectBoro € mpemocraBmwio obesmeuenuss (MMC) mo
[opmre JInzuar BI" EOO/] moroBopu 3a (uHaHCOB mm3WHT KbM [lopme Jluzuar BI' 12
EOOJ
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BUJIBOP]T AJT

MMPUJIOXKEHUW S KbM MEXJIVNHHUSA UHANBUY AJIEH ®PUHAHCOB OTYET
KBM 30 cenremspu 2017 (ITPOABJDKEHUE)
Bceunuku cymu ca npeicTaBeHH B XUIIS/IN JIeBa, OCBEH aKO HE € MOCOYEHO JPYTo

7. CBBUTUA CIIEJ KPASI HA OTYETHUSA IEPUO/,

Cnen natata Ha WHAMBHIyaTHUS ()UHAHCOB OTYET HE Ca HACTBIWIN KOPUTHPAIIM CHOWTHUS, 3HAYNMH I10
OTHOIIIEHUE Ha MPeCTaBeHaTa MHPOPMAaIHs B HETO.

8. JENCTBALLO OPEJNPUSITUE

PvroBoacTBoTO Ha IlpennpuarreTo cuuta, 4e TO € JEeWCTBAIIO U 1€ OCTaHe JAEHCTBalllo, HAMa IJIaHOBE U
HAaMEPEHUS 3a PEYCTAHOBSIBAHE HA ICMHOCTTA.
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