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31 mapr 2017



BUJIBOP]T AJT

NHJIVUBUAYAJIEH OTHET 3A ®PUTHAHCOBOTO CBbCTOSAHUE

KBM 31 MAPT 2017

Bceuukn cymu ca mpeacTaBeHN B XIS JIEBA, OCBEH aKO HE € II0COYEHO JPYTo

AKTUBHU

Herexymu akTuBu

VIMoTH, MaIliHK ¥ CHOPBKECHUS
HematepuanHu akTuBH

VHBecTHLIMY B IBIIEPHH PENIPUATUS
Herexyuiu ¢pmHaHCOBHM aKTHBU

O0110 HeTeKyIM AKTUBH

Tekymm akTuBH

Martepuansu 3anacu

Tekylu TbproBCKU U JPYr'U B3€MaHUs
Tekymn GUHAHCOBH aKTHBU

[TapuuHu cpencTBa M MapuuHU €KBUBAJICHTU
00110 TEKYIIH AKTHUBH

OBIO AKTUBH

COBCTBEH KAIIUTAJI U ITACUBHA

COBCTBEH KAIIUTAJI
OcHOBEH KanuTa

IIpeouennueH peseps

Pesepsu

®UHAHCOB pe3ynTar

- Hampynanu nevanou/3azyou

- [leuanba/3acyba 3a 2oounama
OBIIO COBCTBEH KAITUTAJI

IHACHUBHA

Herexymu nacuBu
HeTtekyiu (pMHAHCOBH MTACHBH
HaCI/IBI/I 1o OTCpO‘-ICHI/I JaHbIU
OO0110 HeTeKyIU ACUBH

Texymu nacusn

Texymn GprHAHCOBHU MMaCUBU

Texymu THProBCKU M PYTH 3aABIDKCHHS
JlaHbYHM 33 IBIDKCHUS

3arbpInKeHNs, CBBP3aHHU C IepcoHala
OO0 TEKYIIU MACHBH

OBIIIO ITACUBH

OBIIO COBCTBEH KAIIUTAJI 1 ITACUBH

Hpuioxkenune

1.1
1.2.
1.3.
1.4.

1.5.
1.6.
1.7.
1.8.

19.1.
1.9.2.
1.9.2.

1.10.
1.11.

1.12.
1.13.
1.14.
1.15.

31.3.2017 31.12.2016

11761 11 150
461 506
3039 3039
5159 5159
20420 19 854
1085 1113
6 104 6 600
1842 1800
1219 1028
10 250 10 541
30670 30 395
15000 15000
1020 1020
3 668 3668
1185 1037
1037 862
148 175
20 873 20725
5474 5428
496 496
5970 5924
745 669
2179 2110
709 777
194 190
3827 3746
9797 9670
30670 30 395

Hacrosmusat naauBuIyaneH (GUHAHCOB OTYET € 0J00peH 3a n3iaBaHe u noanucad Ha 25 AITPUJI 2017 ot umerto Ha

BUJIBOPJT AJl:

Credan ['eHuen
M3nbiauTeNeH TupexkTop

HpI/IJ'IO)KeHI/IﬂTa Cca Hepa3AejHa 4aCT OT HACTOALIUA UHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

Kamen Kamenos
CocTaBUTEN



BUJIBOP]T AJT

VMHAVUBUAYAJIEH OTUET 3A BCEOBXBATHUA 1OXO/
3A IIEPUOJA, TTIPUKJIIOUYBAIIl HA 31 MAPT 2017

Bcewnukn cymu ca mpeacTaBeHN B XHILIIH JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTo

Hertnu npuxonu oT npoaaxoun
Hpyru mevandu

®UHAHCOBU IPUXOIU

Pasxonu 3a Marepuanu

Pa3xonu 3a BBHIIHM YCIIyTH

Pasxonu 3a amopruzanus

Pazxonu 3a 3amaTé ¥ OCUTYPOBKH

Hpyru pa3zxoau 3a neiiHOCTTa

@duHAHCOBHU pa3xou

[Tewanba oT nponax6a Ha HETEKYIITH aKTUBU
IMEYAJIBA ITPEAN PA3XO/ 3A JAHBIIN

Pasxon 3a ganbiu

HETHA ITEYAJIBA 3A TOAUHATA

JAPYI' BCEOBXBATEH JOXO/

OBIll BCEOBXBATEH J1O0XO/l 3A TOJIMHATA

Jloxoau Ha akuus B JieBa

IIpunosxkenune

2.1.1.

2.1.2.
2.2.1.
2.2.2.
2.2.3.
2.2.4.
2.2.5.
2.2.6.

2.2.7.

2.2.8.

31.3.2017  31.3.2016
1814 1712
42 43
(636) (450)
(379) (549)
(282) (304)
(312) (302)
(21) (8)
(78) (140)
- 3

148 5

7

148 12
148 12

Hacrosmusat nHanBHIyaneH GUHAHCOB OTYET € 0J00peH 3a n3naBaHe U nmoanucad Ha 25 ATIPUJI 2017 ot umero Ha

BUJIBOPJT AJl:

Credan ['eHueB
U3mbItHUTENICH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa ca HEpa3aejIHa 4aCT OT HACTOAIINA UHIANBUAYAJICH Q)HHaHCOB OTYCT.

Kamen Kamenos
CrcTaBuTEN



BUJIBOPJT AJT

UHJIVMBUAYAJIEH OTYET 3A ITAPUYHUTE IIOTOLU
3A IIEPUOJA, TIPUKJIIOYBAIIl HA 31 MAPT 2017
Bcenyky cymMu ca MpeICTaBEeHU B XUIIAM JIEBA, OCBEH aKO HE € IIOCOYEHO APYro

IIpuito-
JKeHHue

IapuyHu NOTOLM OT ONIEPATHBHA JEeHHOCT

IMocThIUleHNs OT KOHTPAreHTH

[Tnamanns Ha KOHTPareHTH

[Tnamanus Ha nepcoHaia U 3a COIMAIHO OCUTypsIBaHe
[narenn nanbiwy (6€3 KOPIOPATHUBHE AAHBIIU BBPXY JOXOAUTE)
IInateHu KOpIOpaTUBHU AAHBLU BBPXY HOXOIUTE

KypcoBu paznuku

HeTreHn napuyeH NOTOK OT ONIEPATUBHA JeHHOCT

Hapnqlm NOTOHU OT MHBECTUIIMOHHA JeHHOCT
HOKyHKI/I Ha HCTCKYIIU aKTHUBU
IlocTpmeHus ot npozla>K6a Ha HETCKYIIHU aKTHUBH

Herten Napu4icH MOTOK M3MO0JI3BaAH 34 HHBCCTUIIUOHHA JeiHoCT

apuyau noroum oT GUHAHCOBA JeHHOCT

[MocThIUIeHNs IO TOTYYEHH 3a6MHU

[Tnamanus Mo MoIy4eH: 3aeMH

[TnaTeHn TMXBY U TAKCH IO TIOJTyICHHU 3aEMH

[Tnamanus no GuUHAHCOB JTU3UHT

Jlpyru mapu4HU MOTOLM M3IOJI3BaHHM 32 (PUHAHCOBA JIeHHOCT

HereHn napuyeH noTrox (U3no/13BaH 3a) / oT GUHAHCOBA JeHHOCT
HeTHo M3MeHeHMe HA NAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJTCHTH

IMapuyHu cpencTBa M napuyHu ekBuBajenTu Ha 1 AHYAPU

IlapuyHu cpeacTBa M MAPUYHM eKBUBaJeHTH Ha 31 MAPT 1.8.

31.3.2017  31.3.2016
2122 2 325
(1 180) (1 420)
(297) (236)
(221) (268)
(7) -

1) €))
416 400
(78) (43)

- 3

(78) (40)
91 146
(102) (386)
(81) (173)
(52) (29)
(3) 4
(147) (446)
191 (86)
1028 570
1219 484

Hacrosmusat nHauBHIyaneH GUHAHCOB OTUYET € 0JJ00peH 3a n3naBaHe u noanucad Ha 25 AITPUJI 2017 ot umeTo Ha

BUJIBOPJT AJL:

Credan ['eHuen
M3nbnauTeNeH TUupeKkTop

HpI/IJ'IO)KeHI/IHTa ca HEpa3acjIHa 4aCT OT HACTOAIINA WHIANBUAYAJICH (bHHaHCOB OTYCT.

Kamen Kamenos
CrcTaBuTEN



BWJIBOPI AL

VMHAVUBUAYAJIEH OTUET 3A TIPOMEHUTE B COBCTBEHU A KATIUTAJI

3A IIEPUOJA, TIPUKJIIOUYBAIIl HA 31 MAPT 2017

Bcewnukn cymu ca mpeacTaBeHN B XHILIIH JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTo

OcHoBeH
KAIMTAJ

Ocrarbk kbM 31.12.2015 1.

IIpoMenu B codcTBeHus1 kKanuTan 3a 2016 r.
IMeyan6a 3a nepuona

OO0wx BceoOxBaTeH 10x0/ 3a 2016 r.

Ocrarbk kbM 31.3.2016 1.

Ocrarbk kbM 1.01.2017 1.

IIpomenu B co6cTBenus kanuraj 3a 2017 r.
IHeuyan6a 3a nepuoaa

OO0 BceoOxBaTeH Aoxox 3a 2017 r.

Ocrarbk kbM 31.3.2017 1.

Pe3eps ot
NpeoleHKH

851

851

1020

1020

O01u n

Apyru
pe3epBu

3668

3668

3668

3668

Harpynanu
neyajon

862
12
12
12

874

1037
148
148
148

1185

(01131101}
coOCTBeH
KAIHUTAJI

20 381
12
12
12
20393

20 725
148
148
148

20873

Hacrosmusat nHauBHIya eH GUHAHCOB OTYET € 0JJ0OpeH 3a m3naBaHe U noanucad Ha 25 ATTPUJI 2017 ot umeTo Ha

BIJIBOP/] AJl:

Credan ['eHuen
W3nbIHHATETICH TUPEKTOP

HpI/IJ'IO)KeHI/IS[Ta ca HEpa3aejIHa 4aCT OT HACTOALINUA WHIAUBUAYAJICH (bHHaHCOB OTYCT.

Kamen Kamenos

CncTaBuTEl



BMJIBOPI AL
MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

KBbM 31 mapt 2017
Beuuky cymu ca npeCTaBeHU B XWISIH JIEBA, OCBEH aKO HE € IIOCOUSHO APYro

OBIIA THO®OPMALIIUA

HaunmeHoBaHMe Ha pPeaNPUATHETO
,bUJIBOPI” AL

ChbBeT Ha 1MpeKTOpHTE

o Kanun Bacunes I'enueB — [Ipencenaren;

e Credan Bacuies ['enueB — M3IBIHUTENCH TUPEKTOP;

e Jlecucnas ['po3zeB TomoB — wien Ha C/J;

e bopucnaB Xpuctos boprcor — wien Ha C/I.
CbcTaBuTe

Kawmen Iletpo Kamenos

OaureH KOMHUTET
e Banepu Bacunes Tanos — IIpencenaren;
e Crauumup Credanos ['enyes.

AbpixaBa Ha perucTpanusi Ha NMPeANPUITHETO
PemryOnmka beirapus

Cenanuine u agpec HA perucTpauus
rp. Codus, . ,,benrapus” 1, HIK, AU 4

Oo6cay:xkBamm 0aHKU

e brarapcka banka 3a Pazsutne AJl;
HOpo6ank U Ed [xu benrapus A/JL;
Cocuere XKenepan Excripebank AJl;
Yuukpeaur bynbank AJl;
banka [lupeoc bearapus A/l;
WNurepnemrsana Acer bank A/Jl.

Bpoii cayxutenn kpm 31.03.2017
74

IIpeaMeT HA 1eifHOCT U OCHOBHA /IeHiHOCT HA NPEANPUATHETO
[Teuat, npeaneyar u pexiama

Jlata Ha HHAUBHAYAJHUSA (PUHAHCOB OTYET
31.03.2017

Ilepuon Ha MHAUBUAYATHHUS (PUHAHCOB OTYET — TEKYII MePUO/
01.01.2017 — 31.03.2017

Ilepuon Ha cpaBHuTeIHATA HHGOPMANUS — MPEIX0/IeH MepPuo
01.01.2016 — 31.03.2016



BMJIBOPI AL

MPUJIOXKEHU S KbM MEXJIMHHWS MHJMBUY AJIEH ®UHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBU Y AJIHUA PUHAHCOB OTUET

To3n mHAMBUAYyalleH (UHAHCOB OTYET € M3TOTBEH BbB BCHUKH CHIIECTBEHU ACIEKTH, B CHOTBETCTBHE C
MexayHapogauTe cTanAapTy 3a puHaHcoBo oTuntane (MC®PO), uzganenn ot CbBeTa MO MEXIyHAPOIHH
cuetoBogau cranmaptd (CMCC) m passcHeHHATa 3a TAXHOTO IpHiIaraHe, m3ganeHn oT Komwmrera 3a
pazsicauenne Ha MCOPO (KPMC®O), npuetn ot Epponeiickusa cvio3 (EC) u mpunoxumu B PemyOnuka
Benrapus. ®uHAHCOBUAT OTYET € M3TOTBEH CHIVIACHO MPHHIMUIA 32 HCTOpUYECKa IeHa, KOWTO ¢
MouGHUITIPaH 110 OTHOIIICHHE Ha 3¢MH M (PMHAHCOBH aKTHBH Ha Pa3MoI0KECHHE 3a TTPoIaxoa.

CBIIECTBEHHM CYETOBO/IHMU ITOJIUTUKU

IIpoMeHU B c4eTOBOAHATA MOJUTHKA

Br3mpuerara cueToBOHA MTOJIMTHKA € TTOCIIEAOBATEHA C PUIIaraHaTa Ipe3 MpeaxoaHaTa ToAnHa.
Tekymu 1 HeTeKYIIH AKTHBH

AKTHB ce K1acupuuupa KaTo TeKyIll, KoraTo OTroBapst Ha HAKOH OT CIIEAHUTE KPUTEPUU:
e OyYakBa Ja pealu3upa aKTHBa WJIM Bb3HAMEpsBa [a IO MpoJajie WIN yINOoTpeOHM B CBOS HOpPMaJICH
OTIEPaTUBEH LIUKBbI,
® IBPXKH aKTUBA IIPEIUMHO C LIe] ThPI'yBaHe;
e OYaKBa []a peaju3Hupa akTUBa B PAMKHTE Ha JIBaHAJECEeT Mecela ciel Kpasi Ha OTYETHHSI EPUO; HIIH
® aKTHBBT € MAPUYHU CPEICTBA WM APHIHHU EKBUBAJICHTH (ChriacHo Aepununusta Ha MCC 7), ocBeH
aKo 3a aKTHBA HsIMa OrpaHMUYCHHE 1a Ob/e pa3MEHsH WM U3II0JI3BaH 32 YPEXKIaHe Ha [1aCHB B
MPOJBJDKEHNE Hall-MaJIKo Ha JIBaHAJEeCceT Mecela Clie]] Kpas Ha OTYETHUS TIEpUO/I.
AKXTHB ce K1acupunmpa KaTo HeTEeKyIl[ aKo He OTroBapsi Ha KPUTEPUUTE 32 KITaCUPHUIIMPaHe KaTo TEKYII.

I/IMOTI/I, MallMHA U CHbOPBKCHUS

AKTHBHU c€ OTYHTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBHKEHHUS KOrato oTroBapsT Ha kputepunte Ha MCC 16 3a
MpU3HaBaHe M UMarT IIeHa Ha NMpUI00KuBaHe, paBHA WU Mo-Bucoka oT 500 1B. AKTUBUTE, KOUTO UMAT IIeHa
Ha Npuro0MBaHe MO-HUCKA OT OCOYEHATA, C€ OTYMUTAT KaTo TEKYIIH Pa3Xo/u 3a epuoja Ha MpuaoOuBaHe
B CHOTBETCTBHE C OJ00pEHaTa CUETOBOJHA MOJIMTHKA. Bcekn MMOT, MallMHa U ChOPBIKEHUE CE OLICHSBA
npu TNpuaoOMBaHETO My 1O IIeHa Ha MPUIOOMBAaHE, ONpe/eieHa B CHOTBETCTBHE C W3WUCKBaHMATA HA
MCC 16.

JpyxecTBOTO € MpHeso Aa OTYUTA 3eMATa 110 MOJelia Ha CIpaBeUInBaTa CTOMHOCT. OT4eTHaTa CTOMHOCT
Ha 3eMsTa B WHIWBUIYATHUS OTYET 3a ()MHAHCOBOTO CHCTOSHUE IPEICTABIISABA CIIPABEIINBATA CTOMHOCT
KbM JlaTaTa Ha MPEoleHKaTa. 3eMsTa He C€ aMOpPTU3Hpa.



BMJIBOPI AL

MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
HNmoTH, MAaIIMHU U CHOPBKeHNS (POABJIKEHHE)

VYBenmueHne Ha CIpaBemjIBaTa CTOWHOCT MPH IMPEOleHKa Ha 3eMsATa ce MpU3HaBa B IPYT BCEOOXBATEH
JIOXOJl — PE3epB OT MPEOIEHKA, KAaTO YacT OT COOCTBCHMsI KalWTal, OCBEH aKO YBEIUYCHHUETO HE
KOMIIEHCHpa MPEeIXOAHO HaMaleHWe Ha CTOWHOCTTA HAa CHINWSA aKTHB OTYETEHO KaTo 3aryoa, B KOMTO
CIydail YBEIMYEHHETO Ce OTUMTA KaTo IMedanda 0 pa3Mepa Ha MpHu3HaTaTa B MPEAXOIHU MEPHOAN 3aryoda.
Hamanenue Ha cripaBeyiBaTa CTOMHOCT B PE3YJITAT HA MPEOICHKA HA 3€Ms C€ OTUMTA KaTO HAaMAaJICHHUE Ha
JIpyT BceoOXBaTeH J0XOJ (pe3epB OT IMPEOIleHKAa) O pa3Mepa Ha HATPYHaHHS TOJOXKUTEIEH pe3epB OT
MPEOIeHKa, KaTO €BEHTyalTHO HAJBWIIEHHE Ce OTYNTA KAaTO TEKyIla 3arydoa B WHIWBUIAYATHHS OTYET 3a
BCEOOXBAaTHHUSI JOXO/I.

JpyruTe IMOTH, MAIIMHU U CHOPBIKECHUS Ce OTYMTAT I10 IIeHa Ha MpHAoOMBaHe, HaMaJleHa ¢ HaTpylaHaTta
aMOpTH3aIHs U 3aryOuTe OT 00€3IeHKa, aKO MMa TaKHBa.

[MocnenBammy pa3xoan, CBbP3aHU C OTACICH UMOT, MAIIMHA U ChOPHKEHHE, CE OTYNTAT B yBEJINYCHHE HA
OanmaHcoOBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIUIIBT Ha ipru3HaBaHe onpenener B MCC 16.
PaXOILI/ITe 3a TCKyIIO0TO O6CHy)I<BaHe Ha UMOTHU, MallIUHU U CHOPBIKCHUA CC OTUUTAT B Heqan6a 501041 3ary63
B MOMCHTA Ha U3BHPIIBAHETO UM.

banancoBara cTOMHOCT Ha AaZIcH UMOT, MallilnHa 1 CbOPBKEHUE CE OTIIMCBA IIPU npoz[a>K6a Ha aKTHBa WJIN
KOrato HE€ CC O4YaKBAaT HUKAKBU APYTM HKOHOMMHYCCKHU H3TOJMW OT H3MOJI3BBAHETO Ha aKTHUBA, WIW IIPpU
OCB060)KILaBaHe OT aKTHBaA.

[evanbara wnu 3arydara, Bb3HHKBAIA OT OTIMHCBAHETO HA MMOT, MallliHA U CHOPBKEHUE Ce BKIIIOYBAT B
nedanbaTa WM 3arybarta, KOrato akTUBBT ce oTmuire, ocBeH ako MCC 17 He W3MCKBa JApYro TpH
npoaax0a u oOpareH jau3uHr. [levanOure unm 3aryoure, Bb3HUKBAIIM IPU OTIIHMCBAaHE HAa MUMOT, MalllMHA
WINA ChOPHKEHHUE Ce OIPEJICIAT KaTo pasinKa OT MEXIy HETHUTE MOCTHIUICHUS OT Mpojaax0ara, ako uMa
TakWBa, 1 OanaHcoBaTa CTOWHOCT Ha aKTHBA.

I/IMOTI/ITe, MAIIMHUTE U CbOPBIKCHUATA CC aMOPTHU3UPAT 110 JIMHEHHUS MCTOJ 3a IMEpUuoJia Ha OYaKBaHUA
II0JIE3C€H KXUBOT.

OcTaTpyHaTa CTOMHOCT M IIOJIC3HUST JKMBOT Ha aKTHB CE mnpepasrieiKaar nmpu MNpuKIOYBAHETO HA BCAKA
q)HHaHCOBa rogmHa W axKoO O4YaKBaHUATa C€ pasjimdyaBaT OT HNPCAUIITHUTE HpI/IGJ'II/I?;I/ITe.HHI/I OILICHKH,
MPOMCHUTC CC OTUHUTAT KATO MMPOMAHA B CUCTOBOJHUTC HpI/I6J'II/I3I/ITGJ'IHI/I OICHKH B CHbOTBCTCTBUEC C MCC 8
CHGTOBO,I[HI/I IMOJINTUKA, TPOMCHU B CHCTOBOAHUTC HpI/I6J'II/ISI/IT€J'IHI/I OLICHKHU U I'PCIIKH.

AmMopTH3anuiTa 3amoyusa Ja c€ Ha4YuCIsiBa OT MOMEHTA, B KOMTO UMOTUTE, MAIUHUTE U ChOPBAKEHUATA ca
HaJUYHY B TIPEINPHUATHETO, HA MACTOTO U B ChCTOSIHUETO, HEOOXOIMMU 3a eKCIUIoaTaIisITa UM 110 HaYWHa,
MpeABUACH OT PBKOBOJICTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE MPEYCTAHOBABA HA MO-PaHHATA OT JBETE
JIaTu:

e JaTara Ha KOATO ca KiacH(UIIMPAaHU KaTo AbpKaHH 3a poAakoa chriacao MCDO 5 unu
e jaTara Ha OTIMCBAaHE Ha aKTUBHUTE.

AMopTu3anusTa He ce MPeycTaHOBsBA B IEPHUOJIN HA TIPECTOM WIIM U3BAXK/aHE OT aKTUBHA yIOTpeda.



BMJIBOPI AL
MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

HNmoTH, MAaIIMHU U CHOPBKeHNS (POABJIKEHHE)

CpCHHI/I}lT TMOJIC3CH JXUBOT B I'OIUHU 3a OCHOBHUTC I'Ppyl HETCKYIIIU MATCPUATIHU AKTHUBH, € KaKTO CJIC/IBA:

I'pyna I'opgunn
MalivHN U ChOPBHKEHUS 16
KoMImoThpHa TEXHHKA 2
TpaHcniopTHH cpeacTBa 5
CTONAaHCKU HHBEHTAP 7
Hpyru 25

O6e3uem<a Ha umomu, MautuHu U CbOPbIHCEHUA

CoraacHo wmsuckBanmsata Ha MCC 36, KbM Kpass Ha OTYETHHS IIEpUOJ C€ MpaBU NpElcHKa Iau
CBIIECTBYBAT MHAMKALWHU, Y€ CTOHHOCTTA HAa AaJeH akTHB OT MMoTHTe, MAallMHUTE W CHOPBHKEHUSITA €
oOe3neHeHa. B ciyuail Ha TakMBa MHAMKALMM CE M3YMCIISBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHBAa U CE
ompezens 3arybara oT obesleHka. B ciyuail, ye He € BB3MOXKHO Ja c€ OIpENes]d Bb3CTAHOBUMATA
CTOMHOCT Ha OTHENHHUS aKTuB, JpyXecTBOTO oOmpeaesnsi Bb3CTAHOBMMAaTa CTOMHOCT Ha EAMHUIIATA,
reHepupalia NapuiHyu MOTOLH, KbM KOSITO aKTUBBT HPUHAUICKH.

Bb3craHoBHMaTa CTOWHOCT € IIO-BHCOKAaTa OT CIpaBe[JInBaTa CTOMHOCT, HamalleHa C pa3XoAWTe 3a
npojaxxba u croriHocTTa B yrnorpeba. [Ipu oreHsBaHe CTOWHOCTTA B ynorpe0a, O4akBaHUTE ObICIIN
Mapu4Hy IIOTOIM CE€ AMCKOHTHUPpAT A0 HACTOALIIaTa UM CTOMHOCT 4pe3 JUCKOHTOBA CTaBKa MNpEaIu JaHBYHO
oOyaraHe, KOSITO OTpa3siBa HACTOAIIATA Ta3apHA OIEHKAa HA CTOMHOCTTA Ha MAapUTe U CIeNU(UIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOWMHOCT HAa aKTWB (WM TeHepUpalla MapuvIHu MOTOIM €IWHUIIA) € MO-MaJika OT
OamaHcoBaTa My CTOMHOCT, TO TOCJeIHATa C€ HaMaisiBa J0 Bb3CTAaHOBHMAaTa My CTOWHOCT. 3aryba oT
o0e3IleHKa ce Mpr3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO CHOTBETHHAT aKTUB C€ MPEHACS 10 MpPeolleHeHa
CTOWMHOCT, B KOUTO ciiy4aii 3ary0arta oT 00e3lieHKa Ce CUMTa 332 HaMaJIcCHUE Ha IPEOIICHKATa.

B cnyuvaii Ha BB3CTaHOBSIBaHE Ha 3arybarta oT oOe3leHKa, OajaHCOBaTa CTOWHOCT Ha akThBa (MJIM Ha
eJMHUIIATa, TCHEepHUpallla NMapUYHU MOCTHIUICHUS) C€ yBEJIUYaBa 10 MPOMEHEHAaTa My Bb3CTaHOBHMA
CTOMHOCT, HO TakKa, 4e HaMmajeHaTa 0ajaHCcOBa CTOMHOCT Jia HE MPEBUIlIaBa OajJaHCOBaTa CTOMHOCT, KOSTO
Ou Owra ompeneieHa MpH TOJOXKEHUE, Y€ B TMPEIXOAHH TMEPHOAM He € OWia mpu3HaBaHa 3aryoa OT
o0e3lIeHKa 3a JaJieHus aKkTHB (FeHepHUpalla MapuyHu MOTOLUHM €AWHHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba OT
o0e3IIeHKa Ce IPU3HaBa BEJHAra KaTto MPHUX0J], OCBEH aKO ChbOTBETHHAT aKTHB CE€ MPEHACS 10 MPEOoleHeHa
CTOWHOCT, B KOWTO CTy4yail Bb3CTAaHOBSIBAHETO Ha 00E3IIEHKA Ce CUMTA 32 YBEIHUYEHNE Ha TPEOIICHKATA.

HeMaTepna.mm AKTUBH

[IpennpusitieTo OTYWTAa pa3rpaHUYMMUTE HEMAPUYHH aKTUBH 0e3 (¢u3uuecka CyOCTaHIHS Karo
HEMaTepHUalHN aKTHUBH, KOTAaTO OTrOBapsAT ONpEEJICHUETO Ha HEeMaTepHalleH aKTHB U KPHUTEPUUTE 32
npusHaBade popmynupanu B MCC 38.

pr)KCCTBOTO IMpU3HaBa KaTO HEMATCpUAJIHU AKTHBHU W U3BBPUHICHUTC Pa3XOJaW 3a BHTPCIIHO Cbhb3Aa/ICHU
HEMATCpUAJIHU aKTUBU.

3a 5a OleHW Jaiu BBTPEIIHO Ch3JaJCH HEMaTepHallCH aKTUB OTTOBapsl Ha KPUTEPUUTE 3a MpPU3HABAHE,
JpyxecTBOTO Kiacu(uImpa Ch3/IaBaHETO Ha aKTHB BBB ()aza HA HAYYHOM3CIIENOBATENCKA JICHHOCT WIIH
(haza Ha pasBoifHa AcitHOCT. Pa3xomuTe 3a HaydHOM3CIEAOBATENICKA ACHHOCT c€ IpHW3HABAT HA Pa3Xxoj B
nepuosa, B KOWTO ca HampaBeHU. HemaTepualieH akTHB Ch3JaJ€H B pe3ydTaT Ha BBHTPEIIHA pa3BOMHA
JEHHOCT ce MPU3HABA CaMO aKO Ca HAJUIE CICTHUTE KPUTCPUU:



BMJIBOPI AL

MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJAHMU INOJIMTUKHU (ITPOABJI’KEHHUE)
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e TexHuuecKa U3MTBIHIUMOCT Ha 3aBbPIIBAHETO HA HEMaTepUalieH aKTUB, TaKa ye ToW Ja Obae Ha

pas3mnoioKeHue 3a MOoNI3BaHe WU MPpoAaxoa;

HpyxecTBOTO MMa HaMEpEeHHeE /1a 3aBbPIIN HeMaTepPHaIHIsI aKTHB U J1a TO M3ITOJI3BA WIIH MTPOAe;

HpykecTBOTO MMa Bb3MOXKHOCT J1a M3MOI3Ba WIIH TIPO/Iajie HeMaTePHATHHS aKTHB;

HemarepraaHuAT akTUB 11Ie TEHEPHPa BEPOSTHH OB NKOHOMUYECKH ITOJI3H;

Hanwuune Ha afgexkBaTHH TEXHUYECKH, (DMHAHCOBH U IPYTH PECYPCH 3a MPHUKIIOYBAHE HA

pa3BoitHaTa AEHHOCT U 3a TIOJI3BAHETO WM MPOoAaKOaTa Ha HeMaTepUaTHHAS aKTHB;

e Paszxoawure, OTHACAIIM ce IO HEMATEPHATHUS aKTHB 110 BpeMe Ha HErOBOTO pa3paboTBaHe MOTaT Jia
CE OMPENeNAT HaIeXKTHO.

H’prOHa‘-IaIIHO HEMATCPUAITHUTEC aKTUBU CC OTUMTAT I10 IICHA Ha HpI/IIlO6I/IBaH€.

Ilenata Ha mpugoOMBaHEe HAa OTACIHO NMPUIO0UT HEMaTepUAICH aKTUB ce omnpenens chriacio MCC 38 u
BKJIIOYBA:

e [IOKYIIHAaTa 1[€HA, BHOCHUTE MHUTAa U HEBB3CTAHOBUMUTE AAHBLU BBPXY IOKYIIKATA,ThPTOBCKUTE
OTCTBIIKHM U pabaTu ce Mmpucnajiar; u
® BCSKAaKBU CBBP3aHU PA3XOJU 3a IIOArOTOBKATA HA aKTHBA 33 HETOBOTO OYAKBAHO U3IIOJI3BAHE.

llenara Ha nmpuagoOuBaHe Ha HEMAaTepHaJieH aKTUB MPUAOOHUT B 3aMsiHA C HEMIAPUYEH aKTUB CE U3MEPBa I10
CIIpaBEeIIMBa CTOMHOCT, OCBEH aKo:

® pasMCHHaTa ,Z[Cf/iHOCT HiAMa TbPTOBCKa CbIIHOCT,; WJIN
® ClpaBcajiMBaTa CTOMHOCT HHUTO Ha IMMOJIy4YCHUSA AaKTHB, HUTO Ha AaJICHUA AaKTHB, MOXE Oa 6’[:.):[6
HU3MEpPCHA HAACKIAHO.

[TpumoOuTuAT aKTHB ce U3MEpPBa 110 TO3W HAYWH, JIOPH aKO MPEANPUITHETO HE MOXE He3a0aBHO J1a OTITHIIE
JajieHus] aKThB. AKO TPUAOOUTHAT aKTHB HE € OIEHEH II0 CIIpaBeyinBa CTOWHOCT, HEroBaTa IleHa Ha
npuI00KBaHe Ce U3MEpBa Mo OajaHCOBaTa CTOMHOCT Ha JaJICHUS aKTHB.

llenata Ha mpumoOWBaHe Ha BBHTPEIIHOCH3/AAJEH HeMarepuaieH akTuB, ckriacHo MCC 38 e HeroBara
ce0eCTOMHOCT, BKJIIOUBAIIA CyMaTa Ha Pa3XoAuTe, HAIPAaBEHHU OT JaTara, Ha KOSITO HeMAaTePHATHUST aKTHUB
€ OTTOBOPWJI 32 IIBPBH ITHT HA KPUTEPUUTE 3a TIPU3HABAHE.

HemarepuanHuTte akTMBH c€ OTYMTAT cCjel NPUIOOMBAHETO MO IIeHAa Ha NpuAoOMBaHE, HaMaleHa C
HaTpylaHaTa aMOPTH3alMs U HATPYIIaHH 3aryOu OT 00e3LeHKa.

HpeHHpI/IS{TI/IeTO OIICHsABA JAJIX IMOJIC3HUAT )XKUBOT HA HEMATCPHUAJICH aKTHUB € OIrpaHUYCH WUJIM HCOTPaHUYCH
U aKo € OrpaHHu4CH, IMMPOABJDKUTCIIHOCTTA Ha, WU 6p0$[ Ha MPOU3BOACTBCHUTEC WU CXOAHU CIWHUIH,
ChCTaBJIIBAIlld TO3H ITOJIC3CH KUBOT.

HemarepuaneH akTuB ce pasriexaa KaTo NMalll HeorpaHHYEH MOJIe3€H )KUBOT KOTaTo, Ha 0a3ara Ha aHaJIH3
Ha ChOTBETHHTE (PaKTOPH, HE CHIIECTBYBA MPEIBUANMO OIPaHUYEHHUE 32 MEPHOJa, MTPe3 KOWTO ce OYaKBa
aKTUBBT JIa TEHeprpa HETHHU MapHYHU MOTOLH 32 PEIPUATHETO.

HeMaTepI/IaJ'IHI/ITC AKTUBU C OIpaHUYCH MOJIC3CH KHUBOT CC aMOPTU3UPAT, 4 HCMATCPUAITIHUTC AKTHUBU C
HCEOI'paHUYCH IIOJIC3CH JXUBOT HC CC aMOPTU3UPAT.

HeMaTepI/IaHHI/ITe AKTHBH, KOHUTO INOIJIC)KAT Ha aMopTuU3alusa C€ aMOpTHU3HpaT II0 JIMHEHHMSA METOa 3a
CpoOKa Ha OIIpE€ACIICHUS ITOJIC3CH JKUBOT.

AMOpTI/ISaLII/IHTa 3aro4Ba Jia C€ Ha4YUCJIsABa, KOraTO aKTUBBT € HAa PA3NOJIOKCHUC 3a MOJI3BAHE, T.C. KOIraToO
TOM € Ha MSCTOTO H B CHhCTOAHUCTO, HeO6XOIII/IMO 3a CIIOCOOHOCTTA My JOa pa60TI/I I10 HA4YWH, O4YaKBaH OT
PBKOBOJACTBOTO.
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HauncnsBanero Ha aMopTu3anudaTa CC NpeKpaTsdBa Ha MO-paHHATa OT:

JaraTta, Ha KOSITO aKTUBBT € KIACU(PHUIMpPaH KaTo JbpiKaH 3a mpoaaxOa (WM BKIIIOYCH B rpyrara 3a
0ocBOOOXKTaBaHe, KOATO € IbpKaHa 3a mpoaakda) B ceoTBeTcTBHE ¢ MCDO 5; 1
Jarata, Ha KOSITO aKTUBBT € OTITHCAH.

CpCI[HI/IHT ITOJIE3CH JXMUBOT B 'OJUHU 3a OCHOBHHUTE I'PyNIM aMOPTHU3UPYEMU HEMATCPHUAJIHNU aKTHBU, € KAKTO

clenBa:
I'pyna TI'opguun
Codryep 7-12
Apyru 12

06631461—!1(‘(1 Ha Hemamepuainu aKkmueu

CerinacHo usuckBaHusita Ha MCC 36 xbM Kpasi Ha BCEKHM OTYETEH MEPHOJ C€ MpPaBU MpeLeHKa Iaiu
CBIIECTBYBAT MHIMKAIMH, Y€ CTOMHOCTTAa Ha HETEKYIIUTE HEMaTepUalTHU aKTHBU € o0e3leHeHa. B ciryyai
Ha TaKWBa MHAWKALMHU CE M3YUCISBA BH3CTAHOBHUMATA CTOWHOCT HA aKTUBUTE U C€ OMpeess 3arydara oT
00€31eHKA.

Hemarepuanau akTuBU C HeompeneieH MOJIe3eH JKUBOT W HEMaTepHallHM aKTWBU, KOWTO HE ca Ha
pas3IoNlo’KEeHUe 3a TON3BaHE, CE TECTBAT 3a O0Ee3lEHKa €XKEroJHO W ChINO TaKa, KOraTo ChIIECTBYBa
WHIAKAIKS 3a 00€3l€HKa Ha aKTHBA.

M®OUHAHCOBU AKTHBH

DHUHAHCOB aKTUB € BCEKU aKTUB, KOKTO peCTaBIIsABaA:

TIapUYHU CPEACTBA;

WHCTPYMEHT Ha COOCTBEHMSI KAITUTAN HA JPYTO MPEANPHUSITHUE;

JIOTOBOPHO IIPaBo:

- JIa ce MoJTy4yaT NapudHu CPeJICTBA WK IPYT (PMHAHCOB aKTHB OT JPYTO NPEATIPHUSATHE; WITH

- Jla ce pa3MeHsT (pMHAHCOBHM aKTWBW WM ()MHAHCOBU MACHBU C JPYro MPENPHUITHAE NPU yCIOBUS,
KOHUTO ca NOTCHUHATHO OJaronpusTHY 33 IPEAIIPUATHETO;

JIOTOBOpP, KOWTO Ime Obae Wim MOXxe jaa ObAe ypelneH B COOCTBEHHW WHCTPYMEHTH Ha COOCTBEHHS

Kanuraja Ha EMHUTCHTA, U €:

- HEJEPUBATHUB, 32 KOWTO MPEANPHUITHETO € WIH MOXE Ja ObJe 3aIBJDKEHO J1a TIOMyYd MPOMEHIINB
Opoii OT HHCTPYMEHTH COOCTBEHUsI KallUTaJl Ha NPEeANPUSTHETO; WIN

- IepUBaTHB, KOWTO 11e Obae WM MOXe J1a ObJe YpedeH upe3 pa3MsiHa Ha GuKcupaHa cyMa NapuiHU
cpezcTBa WK JIpyr GUHAHCOB aKTHB 3a (PUKCUpaH OpOH OT COOCTBEHHUTE KATUTAIOBH MHCTPYMEHTH
Ha MpeanpusaTHeTo. 3a Ta3W Lesl MHCTPYMEHTHTE Ha COOCTBEHUS KaluTajl Ha NPEANPHATHETO HE
BKIIIOYBAT YIpaXXKHseMU (UHAHCOBU HMHCTPYMEHTH, KiacHu(PUIUpaHW KaTO HHCTPYMEHTH Ha
CcOOCTBEHHMS KaruTalJl, KOUTO HajlaraT Ha HNPCANPHUATHCTO 3adb/DKCHUETO Ja IMPEAOoCTaBU Ha Apyra
CTpaHa IMPONOPHUHUOHAICH I4JI OT HETHUTC aKTHBU Ha NPCANPUATUETO CaMO IIpH JUKBUAAIUA, UIIN
WHCTPYMEHTH, KOUTO Ca JOTOBOPH 3a OBbJACHIO MOyyaBaHe WM MPEJOCTaBsiHe Ha WHCTPYMEHTH Ha
cOOCTBEHUsI KaIllUTaJl Ha IPEIIPUSITHETO.
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CBINECTBEHU CHETOBOJIHU NOJIMTUKHU (ITPOABJKEHUE)
DUHAHCOBH aKTUBH (IPOAbJKEHHE)
DuHAHCBUTE aKTUBH C€ KIIaCH(DHUIMPAT B CIICTHUTE KaTerOpHH ChriiacHoO m3uckBanusaTa Ha MCC 39:

e @OuHAHCOBM aKTUBH, OTYMTAHH MO CIIPaBeJIMBa CTOMHOCT B mevanbaTa uiu 3arybara:
- IbpIKaH 3a ThbpryBaHe (PUHAHCOB aKTHB;
- OmpeneneH nMpu MHPBOHAYAIIHOTO MY IIPH3HABAHE OT MPENNPUATHETO 32 OTYMTAHE IO CIIPAaBEIUBA
CTOWHOCT B TiedasbaTa iy 3ary0ara.
e lluBecTHIMHU IBpPKAHU 0 MAACK;
e Kpenutu u B3eMaHus,
e @uHaHCOBM aKTUBH Ha Pa3NoOI0KEHHUE 3a PoJaK0a.

[IpennpusitueTro mnpu3HaBa (UHAHCOB AaKTUB WM (UHAHCOB NACHB B HHIMBHIYAIHUS OTYET 32
(hMHAHCOBOTO CHCTOSHHE, KOTaTO M CaMO KOTaTO MPENIpPUSTHETO CTaBa CTPAaHA 110 JOTOBOPHHUTE YCIOBUS
Ha UHCTPYMEHTA.

[Ipu mppBOHAYAIHOTO CH MpU3HABaHE (MHAHCOBUTE aKTHBU CE€ OTYUTAT TIO CIIPaBEAJUBATA UM CTOMHOCT,
IUTIOC B CiTydail Ha ()MHAHCOBH aKTHUBH, KOMUTO HE C€ OTYMTAT MO CIpaBe/UIMBa CTOWHOCT B Tevaibara nim
3ary0arta, pa3xoQuTe IO CIeJKaTa, KOUTO C€ OTHACAT MPSKO KbM NPHIOOMBAHETO WIM M3[aBaHETO Ha
(hMHAHCOBUS aKTHB.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, IPEIIPUATUETO OlICHIBA (PUHAHCOBUTE aKTHBHU, KaKTO CJIC/IBA:

e [lo cipaBenuBa CTOMHOCT:
- (hMHAHCOBH aKTHBH, OTYUTAHHM TI0 CIIPaBeJIBa CTOMHOCT B revanbaTa win 3aryoara;
- (hMHAHCOBM aKTHBH Ha Pa3MOJIOKEHHUE 3a TIPoJIak0a.

C W3KIII0YeHNE HA WHBECTUIMH B WHCTPYMEHTH HA COOCTBEHHS KaluTall, KOUTO HAMAT KOTUpaHa Ma3apHa
[ICHa Ha AKTUBEH II1a3ap M YMATO CIPABEAJIMBA CTOMHOCT HE MOXE J1a CE OLEHU HANEKIHO, KaKTO U
JIepUBATHBHU, KOUTO ca OOBBP3aHU C HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHMsI KallMTal WM TPsAOBa 1a ce
ypeasT upe3 MPEeXBBPJSHETO Ha TaKWBa HEKOTHPAHW MHCTPYMEHTH Ha COOCTBEHHUS KallMTall, KOUTO Ce
OLIEHSBAT IO IIeHa Ha MPUI00UBaHE.

e [lo amopTu3upaHa CTOWHOCT C M3MOJI3BAHETO HA METO/IAa Ha €)EKTHBHUS JIUXBEH MPOIICHT:
- KpEAUTH U B3€MaHMUS;
- MHBECTULINH, IbPKAHU JI0 MAAEK.

Tleyanbu u 3a2you om gunancosu axkmusu

e Jleyanbu u 3aryOM, KOMTO BB3HHMKBAT OT NPOMsHATa Ha CIpaBeIJiMBaTa CTOWHOCT Ha (DUHAHCOBH
aKTHBH C€ IIPU3HABAT KAKTO CJIE/BA:
- mevan6a wim 3aryba ot (MHAHCOB aKTHB WM (PMHAHCOB MAacHB, KIacH(UIMPaH KaTO OTYUTAH IO
cCrpaBeljIMBa CTOMHOCT B mevyas0ara wiu 3ary0aTa, ce NpHU3HABa B HMHAUBHAYAIHUS OTYET 3a
BCEOOXBAaTHHS JOXO/I.
- mevyan0aTa WM 3arybaTta oT (UHAHCOB aKTHB HA PA3MOJIOKEHME 3a Mpojax0a ce MpHu3HaBa B APYT
BCEOOXBaTeH [OXOJ, C H3KIIOUEHHE Ha 3aryoure oT o0e3leHKa W TedanOuTe U 3aryoure oT
0OMEHHHUTE KypCcOBE 0 MOMEHTA Ha OTNHCBaHE Ha (PUHAHCOBHS akTHB. B TO3M MOMEHT HaTpymnaHaTa
neyanbaTa wiM 3arybaTa, NMpu3HaTa Mpeau B JApYr BceoOXBaTe€H JOXOM, c€ MpeKiIacuumupa ot
coOCTBeH KamuTall B revaibaTa win 3arydara KaTo KOPeKIHsl OT NpeKiIacupUKAIIs.

e JluxBara, KOSITO C€ U3UMCIIABA C M3MOJI3BaHE HA METO/1a Ha €PEKTHBHUS JIMXBEH MPOLICHT, CEe PU3HaBa
B MHIUBHUIyaJHUS OTYET 32 BCEOOXBATHHS JOXOI.

e JIMBUAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHS KallUTaJl Ha PasIoNIOKECHUE 3a MPoAaxba ce Mpu3HaBaT
B WHAWBUAYaTHHUS OTYET 32 BCEOOXBATHHUA JOXOM, KOTaTO CE YCTAaHOBU MPABOTO HA MPEANPHUATUETO 12
MOJTYYH IUIAIIAHE.
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DUHAHCOBH aKTUBH (IPOAbJKEHHE)

e 3a (UHAHCOBHUTE aKTUBH, KOUTO CE OTUMUTAT 10 aMOPTU3UpPaHa CTOMHOCT, Neyanbara win 3arydara ot
aKTHBa ce MPH3HABa B WHAWBUAYaHHs OTYET 3a BCEOOXBATHHUS JOXOM, KOTaTO (PMHAHCOBHAT AKTUB
nny GUHAHCOBHUSAT MACHUB C€ OTIHCBA WM 00€3LEHsIBa U Ype3 IpoLeca Ha aMOPTH3HPaHeE.

Ipeonpusamuemo omnucea uHancos akmus, K02amo:

® JIOTOBOPHHTE TpaBa BbPXY NAapUYHHUTE TOTOIHU OT (JMHAHCOBHUS aKTUB Ca M3TCKIIN; UIIN

® TMpexBbpPJIsA (UHAHCOBUS AKTWB, KOTaTO Ca MPEXBBHPICHHU JOTOBOPHUTE IMpaBa 3a IMOJydyaBaHE Ha
MapyuyHU TOTOIM OT ()MHAHCOBUS aKTHB WJIM Ca 3ama3cHH JOrOBOPHUTE IpaBa 3a IMOJIy4aBaHE Ha
MapUYHUTE TOTOUM OT (PUHAHCOBHS AKTHB, HO € TOETO JOTOBOPHO 3aJbIDKCHHE 3a IUTAIaHE Ha
MapyuyHU TOTOIM HAa €IMH WIM TOBEYE MOJIydaTeiau B CIOpa3syMEHHe M TpaHC(ephT OTroBaps Ha
yCJIOBHATA 3a OTHUcBane, chriaacao MCC 39.

VYcnoBus 3a oTnMcBaHe HA (PUHAHCOB AKTUB!

Korato mnpeampustuero npexBbpid (UHAHCOB aKTHB, TO OILCHSIBA CTETNEHTA, A0 KOATO WIe 3ara3u
PHUCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BbPXY (PMHAHCOBUS aKTUB!

® aKO NPEeANpPUATHETO NPEXBBPIM B 3HAYMTENIHA CTENEH BCHYKH PUCKOBE M MOJ3M OT COOCTBEHOCTTA
BbPXY (PMHAHCOBUS aKTHB, MPEANPUATHETO OTHHCBA (DMHAHCOBUS AKTHUB U NPHU3HABA OTIEJIHO KaTo
AKTHBH WM MTACHBU BCUYKH TPaBa M 33 bJDKEHHUS, Ch3/Ia/ICHU WM 3alla3eHU TIpU TpaHcdepa;
® aKO MPEANpPUATHETO 3ala3H B 3HAYUTEIIHA CTETEH BCHYKHA PUCKOBE U MOJI3H OT COOCTBEHOCTTa BBPXY
(MHAHCOBHS aKTHB, IPEANIPUATHETO MPOABIDKABA Ja pU3HaBa (PMHAHCOBHS AKTHB;
® aKO NPEANPHUATHETO HUTO NMPEXBBPIIA, HUTO 3ala3Ba B 3HAUMTEIHA CTENEH BCUYKH PHCKOBE W IOJI3U
0T cOOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB, NPEANPUATHETO ONpPEness Nalld € 3arma3uio KOHTPOI
BBPXY (MHAHCOBUS akTHB. B T0O3M ciy4aii, ako:
- IPEANPHUATUETO HE € 3ara3uio KOHTPOJ, TO OTNHCBA (PMHAHCOBHS aKTHB U MPHU3HABA OTIEIHO KaTo
aKTHBH WJIN TACUBU BCUYKH NPaBa M 3abJDKEHUS, Ch3aIeHH IIpH TpaHcdepa.
- IPEANPUATHETO € 3aIa3uiI0 KOHTPOJ, TO NPOABIDKaBa Ja MpU3HaBa (PUMHAHCOBHS aKTHUB IO CTEIICHTa
Ha MPOJBDKABAIIOTO MY yYacTHe BbB ()MHAHCOBUS aKTHB.

ITpu oTmrcBaHeTO Ha (PMHAHCOBHMS aKTHB Pa3IMKaTa MEXIY:
a) Heropara 0ajaHCOBa CTOMHOCT; U
0) cymara Ha MOJYYE€HOTO Bb3HArpakJIeHHE (BKJIIOYBAIIO BCHYKH TOJYYEHH HOBH aKTHBH, MHUHYC
BCUYKH MOCTH HOBH MACHBH), M BCHYKH HATPYMAHU MEYanOn Wi 3ary0H, KOUTO ca OVITH MPU3HATH
JUPEKTHO B CO6CTBCHI/IH KarmuTall C€ IprU3HaBa B UHAUBUAYAJIHUA OTUCT 3a BCCO6XBaTHI/I$I J0XO0.

Obesyenxa u HecvOUpaemocm Ha QUHAHCOBU AKMUBU

HpelIHpI/ISITI/IeTO ImpeucHABa KbM Kpasd Ha BCCKHM OTYETCH IIEpHUOJ Jdaikd Ca Hallule O0OEKTHUBHU
JI0Ka3aTeICTBA 32 00e3I[eHKaTa Ha ()MHAHCOB aKTHB WJIM Ha Tpyla OT ((MHAHCOBH aKTHBH.

(DUHAHCOB aKTHB WU TpyrHa OT (UHAHCOBH aKTUBU CE CUUTAT 32 00E3IIEHEHHU U ca Bb3HUKHAIIM 3aryOu OT
00€31eHKa, KOraTo ca HaJlulle OOEKTUBHM JI0Ka3aTelcTBa 3a 00e3LeHKa, NMPOU3XOKIAIU OT €IHO WM
noBeye ChOUTHSI, KOUTO Ca HACTBIIMIIN CJIE/l TbPBOHAYAIHOTO NPU3HAaBaHe Ha akTHBa (crOuTHe "3aryba") u
KOTaTo TOBa chOMTHE 3ary0a (MM chOUTHs) UMa eEeKT BhPXY OYaKBAHUTE OBJEIIN MAPHYHHU [TOTOIH OT
(MHAHCOBHS aKTHB WU OT Tpynara ()MHAHCOBU aKTHUBH, KOUTO MOTAT Jia Ce OLEHAT HalexkHO. Moxe aa
HE € BB3MOXHO Ja ce HIeHTHU(UIHMpa E€AMHUYHO, CAMOCTOSATENIHO CBHOWTHE, KOETO € MNPUYHHHUIIO
obesnenkara. Ilo-ckopo o0e3leHkaTa MOXKe Ja € NPUYMHEHA OT KOMOMHHUpaHHUs e(eKT Ha HIKOJIKO
CHOUTHS.

3aryOuTe, KOUTO CE OYAKBAT B PE3YNITAT Ha OBJACHINTE CHhOUTHUS, HE3aBUCUMO OT TSIXHATa BEPOSATHOCT, HE Ce
MIpU3HAaBaT.
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CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)
Obe3yenka u HecvbUupaemMocm Ha UHAHCO8U akmusu (NpoovadCceHUe)
e (Oe3nenka Ha GUHAHCOBH aKTHBH, OTYUTAHH IO aMOPTH3UPAHA CTOHHOCT

Axo nMa 00EKTHBHHU J10KA3aTelICTBa, Y€ € Bh3HUKHAJA 3ary0a OT 00e3leHKa OT KPeIUTH M B3eMaHHs WU
OT HMHBECTHULUH, IbpXKaHU O MajeX, OTYMTaHH MO aMOpTH3MpaHa CTOMHOCT, cCyMaTa Ha 3arybaTa ce
OLICHSBA KATO pa3lIMKa MeXTy OanaHcoBaTa CTOMHOCT Ha aKTHWBA U HACTOAIIATa CTOMHOCT HAa OYAaKBAaHHTE
ObJIeImy TApUYHY MOTOIM (C M3KIIOYeHHE Ha OBJEIUTe KPEeIUTHH 3aryOu, KOWTO HE ca BBH3HUKHAIHN),
JIVCKOHTHPAHU C IbPBOHAYAIHUS €()EKTHBEH JIMXBEH MPOLEHT 32 (PMHAHCOBHUS aKTHB (T. €. e)EKTHUBHUAT
JMXBEH MPOLEHT, M3YMCICH NPH ITbPBOHAYAIHOTO INMpU3HaBaHe). bamaHcoBaTa CTOMHOCT Ha aKTHUBa ce
HaMaJsBa M CymaTa Ha 3ary0ara ce IpH3HaBa B MHIMBUIYaTHUS OTYET 32 BCEOOXBATHHUS TOXOI.

e (O0e3reHKa Ha (PMHAHCOBU aKTUBH, OTUYMTAHH I10 IICHA Ha NMPHI00UBaHE

Axo0 uMa 0OEKTHBHHU JIOKA3aTEIICTBA, Y€ € Bh3HWKHAIA 3ary0a oT o0e3lieHKa Ha ()MHAHCOB aKTHB OTYHTAH
Mo IleHa Ha NpUAOOWBaHE, cymara Ha 3arybaTta OT OO€3IeHKa Ce OIEHSBa KaTo pa3linKa MEeXAy
OaraHcoBaTa CTOHHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATa CTOMHOCT Ha OYaKBaHUTE OBICIIN MAPHIHU
MOTOLY, AUCKOHTUPAHU C TEKYIIMS Ma3apeH MPOLEHT Ha BB3BPHIIAEMOCT 3a MoJ00eH (PMHAHCOB aKTHB.
3aryOute ce mpu3HaBaT B MHAMBUIAYAIHUS OTYET 32 BCeOOXBaTHUS J0X0A. TakuBa 3ary0u oT 00e31eHKa He
MOJITIe)KAT Ha Bb3CTAHOBSBAHE.

L4 O663H6HK3 Ha q)HHaHCOBPI AKTHBHU Ha PAa3IMOJIOKCHHUC 3a npoz[a>1<6a

Koraro cnag B cripaBeamBaTa CTOMHOCT Ha ()MHAHCOB aKTHB Ha Pa3MOJIOKEHHE 3a MpoJakda € MpH3HaT
JMPEKTHO B COOCTBEHHMS KalMTal M UMa OOCKTUBHH JI0Ka3aTelICTBA, Y€ aKTHBBT € 00€3LeHeH, HaTpylaHaTa
3ary0a, KOSITO € ITpU3HATa B APYT BCEOOXBATEH J0XO/, CE U3BaXk/1a OT KalKTalla U ce IpU3HaBa B mevanbara
Wi 3arybata 1opu ako (PMHAHCOBHST aKTHB HE € OTITHCAH.

CymMaTta Ha HaTpynaHara 3aryba, KOATO ce TIpekiacupuimpa oT COOCTBEH KamuTal B Ievandara MiH
3ary0ara, ¢ pasjMkKarta MEXy IeHaTta Ha MpuaoOuBaHe (HETHO OT TOTAIleHHs Ha TJIaBHUIATA U
aMOpTH3allKs) ¥ TeKyllaTa CIpaBe/JIuBa CTOMHOCT, MUHYC 3ary0aTa oT 00e3lieHKa Ha (PMHAHCOBHS aKTHUB,
MpHU3HAaTa Mpe TOBa B IevanbaTa win 3aryoara.

3ary6u oT o0e3leHKa, NpU3HATU B NleyandaTa uin 3arybara, 3a MHBECTULMS B HHCTPYMEHT Ha COOCTBEHUS
Kanurall, KJIacu(UIMpaH KaTo Ha pas3loJIOKEHUE 3a Mpojakda, He ce Bb3CTAHOBABAT B Iedandara WU
3ary0ara.

3ary6u ot o0Oe3lieHKa, MPU3HATH B TevyandaTa WM 3arydara, 3a JIbJITOB MHCTPYMEHT, KJIacH(UIIMPaH KaTo
Ha pa3nojoKeHUe 3a Mpojaxda, ce Bb3CTAaHOBSBAT, BH3CTAHOBEHATa CyMa ce IpU3HaBa B nedandara Win
3ary0ara.

HapI/I‘{HI/ITC CpCACTBA BKIIFOUBAT IMMApUYHHU CPECACTBA B 6p0f/i nu 6€3Cp0‘lHI/I JACIIO3UTH, B JICBA U BbB BaJlyTa.
HapI/I‘IHI/ITe CKBUBAJICHTH Ca KPAaTKOCPOYHU, BUCOKOJIMKBUJIHN MHBECTUIIUH, KOUTO Ca JICCHO 06p’LHIaeMI/I B
KOHKPCTHU IMAPpUYHU CYMH U CbABbPKAT HE3HAYUTCIICH PUCK OT IPOMSHA B CTOMHOCTTA HM.

Kpeautn, ThproBcKkH u Apyru B3eMaHHA

erZII/ITI/ITe U B3€MaHMUATA Ca HCACPUBATHBHH (1)I/IHaHCOBI/I aKTUBU C q)HKCPIpaHI/I WK OIpEaACIAEMU
IUTALIAHUs], KOUTO HE Ce KOTUPAT Ha aKTHBEH 1a3ap, ¢ M3KIIOYCHHE Ha:
® Te3W, KOUTO MPEANPHUATHETO Bb3HAMEPSBA Ja MPoJaje He3a0aBHO WM B ONHM3KO OB, KOUTO e
ObmaT KnacuuIMpaHu KaTo ABPXKAHHU 32 THPryBaHE U TE3H, KOUTO HPEANPHUITHETO ONPENels Mpu
I'PBOHAYATIHOTO MPU3HABAHE KaTO OTYUTAHU I10 CIpaBEeAJIMBa CTOMHOCT B TieyanbaTta uin 3aryoara;
e Te3W, KOUTO MPEANPUATHETO OMpE/eNs KaTo Ha PasMoJOKEHHE 3a Mpojakda MpH IIbPBOHAYATHOTO
NpU3HABaHE; WIN
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MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
Kpeautn, Thpropcku u Apyru B3eMaHusi (IPOIbJIAKeHHE)

® TC3H, IIPU KOUTO ABPXKATCIAT MOXE Oa HAMa BB3MOXHOCT Ja BB3CTaAaHOBH B 3HAYUTCIIHA CTCIICH
IgjaTa CU II'bpBOHa4YajlHAa HWHBECTUIMA, C U3KIIOYCHUE Ha CIIYYauTe, IPHU KOWUTO IpUYUHaATa €
BJIOIIABAHE HA KPEAUTHOTO Ka4CCTBO U KOUTO CC KﬂaCI/I(bI/IHI/IpaT KaTO Ha pa3noJIOKCHUC 3a Hpoz[a>K6a.

Karo xpeanTtn u B3emanusi ce Knacupuuupar GUHAHCOBU aKTHUBH Bb3HUKHAIN OT JUPEKTHO MPEIOCTABSHE
Ha CTOKH, YCIIYTH, IapX WIN IAPUIHN €KBUBAJICHTU /ThbPrOBCKU B3€MaHU U KPEIUTH/.

Kpenutnure u B3eMaHusATa, KOUTO ca ¢ (PUKCUPaAH MaACK C€ OTUYUTAT 10 aMOPTH3MpAHATA UM CTOHHOCT.
Kpenuture u B3eManusaTa, KOUTO ca 6e3 GUKCHpaH Majiexk ce OTUUTAT 10 ceOECTORHOCT.

[Ipeamnarenure pa3xoau, KOWTO KacasT CJeIBallld OTYCTHH IEPUOIN C€ MPEACTABSAT KAaTo aBaHCOBO
MIPEBEJICHU CYMH Ha JJOCTABYHUIIU U CE€ BKIIOYBAT B THPTrOBCKUTE B3eMaHUSI.

I[am;un 3a Bb3CTaHOBfIBAHE
I[aH’bHI/ITe 3a Bb3CTaHOBsJIBAHEC BKIIFOYBAT:

e CyMHTE Ha BH3CTAHOBUMHUTE JAHBIM BHPXY JOXOAa BB BPh3Ka ¢ oOiaraemara redanba/maHbyHaTa
3ary0a 3a mepro/ia ¥ IJIaTeH! CYMH 32 TEeKYII U IPEIX0/ICH NMEPHO/T IPEBUIIABAIIN JbJDKUMUTE CYMH;

e CyMHTE Ha JJaHBUEH KPEJWTH 33 BH3CTAHOBSBAHE W MPHUXBaIaHe Clied Kpas Ha OTYETHHS MEPHOJ U
IDIATeHU CYMH 3a TEKYII U IPEIXOACH MEPHUO/I MTPEBHUIIABAIIN JHDKAMUTE CYMH 32 IPYTH JaHBIIH.

TeKYH_II/ITe AAaHbYHH aKTHUBU 3a TCKYHIUA U MPEAXOAHU IEPUOAN CC OLICHABAT 110 CyMaTa, KOATO CC OYaKBa
Ja 6’5[[6 BB3CTAHOBCHA OT AAHBYHHUTC OPraHU IIPpU NMPUJIAraHEC HA AAaHBYHU CTaBKU U NAHDBUYHHU 3aKOHHU,
HeﬁCTBaI]_[I/I WJIM O4YaKBaHU 1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUSA IIEPUOI.

MarepuaJiHu 3anacu

Marepuaiinu 3amacu ca akTUBH:

® IbprKaHM 3a Mpojak0a B 00MYaHKUS X0/ Ha CTONAaHCKaTa ICHHOCT /CTOKH, MPOTYKITHSI/;
HaMUPAIIK ce B TPOIIEC HAa MPOU3BOJICTBO 32 TaKaBa MpoIak0a /He3aBbPILECHO MPOU3BOICTBO/;

®  MaTepHaHH 3aracy, KOMTO CE M3Pa3X0JIBaT B IPOU3BOJICTBEHUS MPOIIEC UM MPH MPEJAOCTaBSIHE Ha
yCIyTH;/MaTepuaiu, CypoBUHN/

MarepuanHuTe 3amacu ce OICHSBAaT II0 II0-HUCKaTa OT ceOecTOWHOCTTAa WIM HETHaTa peaan3yemMa
CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpUAITHUTE 3allacl MPEJCTaBIIsABa cyMaTa OT BCHUYKU Pa3XOAH IO 3aKyIyBaHETO,
npepaboTkara, KakTO W JPYTHd pa3xoiu, HAlNpaBeHH BHB BPHh3Ka C JOCTABIHETO WM JO CETalrHOTO
CHCTOSTHUE U MECTOIOJIOKEHHE.

Pa3xonuTe mo 3akynmyBaHe Ha MaTepUAIHUTE 3allacy BKJIFOYBAT IMOKYITHATA II€HA, BHOCHUTE MHUTA U APYTH
HEBB3CTAaHOBHMHU JIaHBLIM, TPAHCIIOPTHUTE Pa3Xogu M Ap., KOUTO AUPEKTHO MOraT Ja c€ OTHecaT KbM
NpUAOOMBAaHETO HA CTOKHUTE MaTepUAUTE U YCIyruTe. THpProBcKUTE OTCTBIKM padaTé W Ap. MOAO0OHH
KOMITOHEHTH C€ TIPHCIIafaT PH ONpeAesTHe Ha MOKYITHATa CTOMHOCT.

PasxomuTe 3a mpepaboTka BKIIOYBAT NPEKH Pa3xOAM M CHUCTEMATHYHO HAYHCISBAHU TIOCTOSSHHU H
TIPOMEHJIMBH OO Pa3XxoH, KOUTO Ce MPaBAT MPH MpepadOTBaHE HA MAaTEPUAIUTE B TOTOBA MPOIYKITHUS.

prl"l/l pa3xoagu €€ BKIIKOUBAT B ce0eCTOMHOCTTA Ha MaTCpUAJIHUTEC 3a11aCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaB€HU BBB BPB3Ka C JOBEKIAHETO HA MAaTCPHUAIIHUTE 3aliaCu 10 HACTOAIMIOTO UM MECTOIIOJIOKECHUEC
" CBCTOSHUC.
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CBIIECTBEHHM CYHETOBOJAHMU IOJIMTUKHU (ITPOABJI’KEHHUE)
Marepunayunu 3anacu (IpoAbJIKEeHNe)

B orpanunuenu cimyuyam pazxoau MO MOJ3BaHH, KpeOUTH KouTo ca ompeneiaenn B MCC 23 Pasxomu no
3a€MH, C€ BKJIIOUBAT B CTOMHOCTTA HAa MaTepHAIHUTE 3aIacH.

Pa3xonn xouTo HE ce BKIIOYBAT B CEOECTOWHOCTTA Ha MPOW3BEIEHATAa MPOMYKIUSI M Ce NMPHU3HABAT KaTO
pa3xoau 3a meproja, B KOWTO ca Bb3HUKHAIY Ca:

KOJIMYECTBA MATEPHAIIH, TPY/I U APYTH MPOU3BOJICTBEHH Pa3Xxoa1 H3BbH HOPMATHUTE TPaHHMIIH;
pa3xo/iM 3a ChXpaHEeHHE B CKIIA];

AIMUHUCTPATUBHU PA3XO0U,

pa3xo/u 1o npoaaxoure.

HOTpe6HeHI/ICTO Ha MaTCpHaJIHU 3a11aCcy C€ OLCHABA 110 CPCAHO-TIPETCTIICHA CTOMHOCT.

CeOecToifHOCTTa HAa MaTEPUATHUTE 3allaCy MOXKE J]a HE € Bb3CTAHOBUMA, B CIIy4ail ue Te ca MOBPEAECHH WIN
ca IPUIOCTHO WJIM YaCTUYHO MOPAITHO OCTapesd, WIM aKo MMa CHaj B MpoJaKHUTE UM neHH. ChIIo Taka
cebecTOMHOCTTa Ha MaTepHAIHUTE 3allacd MOXKe Ja He ObJe BBH3CTAHOBHMA, aKO MPUOIM3HUTETHO
OIIPE/IENIEHUTE Pa3XOJH 3a 3aBbPILIBAHE WM HPUOIU3UTENHO ONpPEAENIEHUTE Pa3sXoAM, KOUTO Iie ObaaT
HAlpaBeHU 3a OCBILECTBSIBAHE Ha MpojakOaTa, ca ce yBelIn4mwIn. MaTepuanHuTe 3alacy ce HaMasBaT 0
HeTHATa peaju3yeMa CTOMHOCT Ha 06a3zaTa Ha oTaenHu no3uiwu. [Ipn HIkon oOcToATeNncTBA 0OaUe MOXKe J1a
OBb/1e TTOIXOIAIIO /1A C€ TPYIUPAT CXOIHU HIA CBBP3aHH HO3UIINH.

K®M Bceku cienBai Nnepuoa €€ 1nmpaB1u HOBA OLICHKA HAa HETHATA pCaiudyeMa ctoitHoCT. Koraro yCJI0BUsITA,
AOBCJIIM OO0 CHM)KABAaHC HAa MATCPUAJIHHUTC 3allaCh IOA TAXHATa C66CCTOﬁHOCT, B€YC HEC Ca HAJIMIEC WU
KOrato mMa sCHO OOKas3aTCJICTBO 3a YBCIMYCHUEC B HETHATa pcajiM3dyema CTOMHOCT 3apaaiu IMpoMsdHa B
UKOHOMHYCCKUTEC O6CTOHT€HCTB3, cymMara Ha o6e3ueHKaTa C€ BB3CTAaHOBSABA TaKa, Y€ HOBaTa OajaHcoBa
Cyma ¢€ IIO-HHUCKATa OT cebecTOMHOCTTa | npepasriicaanata  HCETHA pealn3dycma CTOMHOCT.
Bw3craHoBsaBaHeTO € OrpaHN4YCHO J10 CyMaTa Ha IIbpBOHAaYaiHaTa 0663H6HK3.

Ipu mpoxax0a Ha MaTepUAIHU 3amacy, OajaHcoBaTa cyMa Ha Te3M MaTepUAITHH 3aracy ce MPU3HaBa KaTo
pas3xoj mpe3 mepuoja, mpe3 KOWTO ChOTBETHHAT Mpuxoja e mpusHart. Cymara Ha Beska oOe3leHKa Ha
MaTepHaJHHUTE 3alacy J0 HETHAaTa WM peaju3yeMa CTOWHOCT, KaKTO M BCHYKH 3ary0M OT MaTepuaiHh
3aracy ce MPU3HABAT KaTo Pa3Xo/Iy 3a Mepro/ia Ha 00e3leHKaTa WK Ha Bh3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTYaJTHOTO OOpaTHO BH3CTAHOBSIBaHE HA CTOMHOCTTA Ha OOE3I[CHKATa HAa MaTEePUAITHHTE
3armacH, Bh3HUKHANIA B PE3yJTaT HA YBEIMYCHUETO HA HETHATA pealn3yeMa CTOWHOCT, ce MPHU3HABA KaTo
HaMaJsIBaHe HAa CyMmara Ha TPU3HATHTE Pa3XxOJM 3a MaTepUaIHM 3aracH Ipe3 IepHona, Mmpe3 KOWUTO
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEH KanmuTaJa

CoOCTBEHUAT KanmuTajd Ha MPEIIPUATHETO CE ChCTOM OT OCHOBEH KallUTal, PEe3epBU M HepasmlpesesieHa
neyanoa.

OcCHOBEeH KamuTaJl MPeACTaBIsIBa PETUCTPUPAH KallUTall — MPEACTaBeH N0 HOMUHAIHA CTOHHOCT CBhITIAaCHO
ChJIeOHO pELICHUE 3a PerucTpausl.

[Ipn m3maBaneTro wiM MpUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMS KamuTall MPEINpHATHETO
MpaBH pa3iNyHU pa3xonu. Te3wm pazxoau OOMHYaiHO BKIIIOYBAT PETHCTpAMs W JPYTH 3aKOHOBH TaKCH,
U3IUTATEHH CyMH Ha MPaBHHU, CYETOBOAHU M APYTH NPOQPECHOHANHM KOHCYITAHTH M Ap. nmonoOHu. Ilpu
KaluTajoBa CAEJKA Pa3XOAHWTE MO CHENIKaTa Ce OTYMUTAT CYCTOBOAHO KAaTO HaMaJleHHE Ha COOCTBEHHS
KarmuTan (HETHO OT BCUYKU CBHP3aHU TpedepeHIINU 3a JaHbK BbPXY JOXOIMTE) 0 CTENEeHTa, B KOSITO ca
JOIBITHUTEHU Pa3XolH, NPSKO CBBbP3aHH C KallUTajloBa CAEIKAa, KOWUTO B MPOTHBEH Cilydail Omxa OWin
n3berHaru. Pasxoaure mo kanuranoBa ceiKa, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo pa3xol.
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Co0cTBeH KanuTaJa (MPoabJKeHNe)

Pe3epBI/ITC BKJIFOYBAT.

O6mu pe3epBu — 00pa3yBaHU OT paslpeeeHrne Ha Mevanta ChrilacHO M3UCKBAaHHUATA HA THPrOBCKHS
3aKkoH Ha P Beiarapus v yupeuTenHus akT Ha MPEANPHUITHETO;
Jlpyru pe3epBu — 00pa3yBaHH MO PEHICHNE Ha COOCTBEHHIIUTE Ha KamuTama.

Hepasnpenenenara nevyanba BKIIOYBA:

Hepasnpenenena kbM Kpast Ha OTYETHHUS IIEPUO HATpYyTaHa Nieyanla oT IpeIXoTHN TIEPHUOIH;
Hemnokpura KbM Kpasi Ha OTYETHHUS [IEPUO HATpyIaHa 3aryda OT IPeIX0JHN TIEPUOIH;
[Tewan6a/3aryba ot nepuona.

Tekymu 1 HeTeKYIIH MACUBH

[Tacus ce knacuduupa Kato TEKy1] , KOraTo OTroBaps Ha HAKOH OT CIEIHUTE KPUTEPHU:

[Ipenmpusituero o4yakBa Jja ypeu MacuBa B CBOSI HOPMaJIEH ONepaTUBEH UKL,

[Ipenmnpusituero AbpKu acuBa MPEAUMHO C LeN ThPryBaHe;

[MacuBbT crnenBa Aa ObAe ypelcH B paMKHUTE Ha JBaHAJECET Mecela cliell Kpas Ha OTUCTHUS TEePHO]I;
WIH

[Ipennpusituero HAMa OE3yCIIOBHO MPaBO Ja OTCPOUYBA YPEKAAHETO HA MACHBA 3a MEPUO]] Hai-MaJKo
JIBAHA/IECET Mecella clie Kpasi Ha OTUETHHS TEPHOJ.

[TacuB ce kiacuduIKpa KaTo HETEKYII[ aKO He OTroBaps Ha KPUTEPUUTE 3a KiacH(pHIIMpaHe KaTo TEKYIIL.
[NacuB ce knacudunupa KaTo TEKYII, KOTaToO TOH ClIe/Ba /ia C€ ypeaAr B paMKHTE Ha JIBAHAJECET Mecela OT
Kpasi Ha OTYETHUS TIEPUO/I, IOPH aKO:

M'BPBOHAYATTHHUAT CPOK € OWJI 32 MIEPHO/I MO-IBJIBT OT IBAHAJIECET Mecela; 1

Clie[l Kpas Ha OTYETHHS TMEpPHOA W TpPEAH HHIUBHIYAIHUS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOJIMKyBaHE € CKJIFOUEHO criopa3yMeHHe 3a peUHAHCHpAHE MM 32 HOB TOTAacUTEICH IUIaH Ha
JBITOCPOYHA 0aza.

PduHaHCOBH NACUBH

DUHAHCOB NACUB € BCEKU MACUB, KOMTO MPEJCTaBIIABA!

JIOTOBOPHO 3aIbJKECHUE:

- JIa c€ MPEeIOCTaBST MAPUYHH CPEJICTBA WU APYT (PMHAHCOB aKTHB HA JAPYTO MPEANPHUITHE; WITH

- 1a ce pa3MeHAT (UHAHCOBU aKTHBU WM (PMHAHCOBH MACHBH C APYro MPEANPHUITHE MPH YCIOBHS,
KOUTO Ca TIOTEHIIMATHO HeOIaronpusTHY 3a MPEAPUITAETO; UITH

JIOTOBOP, KOUTO e OBbJle WM MOXe Ja ObJe ypeldeH B MHCTPYMEHTH Ha COOCTBEHHUS KalluTall Ha

OPEANPUATHETO U €:

- HeIEpUBATHUB, 32 KOHUTO MPEANPHUITHETO € WM MOXe Ja Ob/e 3aIBJDKEHO J1a TPE0CTaBH IPOMEHIINB
Opoii MHCTPYMEHTH Ha COOCTBEHUS CH KAIUTAJ; WK

- JIepUBaTHB, KOUTO Iie ObJe Wik MOXe Ja ObJe ypeneH upe3 pa3MsiHa Ha (PUKCUpaHa cyMa MapHyHH
CpeICTBa WK APYr (PMHAHCOB aKTUB 3a (UKCHUPAH OpOil MHCTPYMEHTH HAa COOCTBEHHS KaluTal Ha
NPEANPUIATHETO. 3a Ta3W IeJl WHCTPYMEHTHTE Ha COOCTBEHHWS KalWTajdl Ha MPEINPUITHETO HE
BKJIFOUBAT BB3BpPHIIaCMU (PHHAHCOBH WHCTPYMEHTH, KIacHU(PUIMpaHH KaTO HHCTPYMCHTH Ha
COOCTBEHHSI KalUTAJI, KOWUTO HAalaraT Ha MPENNPHUITASTO 3abJDKCHUETO Ja MPEAOCTaBU Ha JIpyra
CTpaHa MPOMOPIIMOHANEH 51 OT HETHUTE aKTHBH Ha MPEIIPUATHETO CaMO NpH JUKBUIAINS, WU
WHCTPYMEHTH, KOUTO Ca JOTOBOPHU 3a OBJEII0 MOITyYaBaHe WIH MPEJOCTABIHE HA MHCTPYMEHTH Ha
COOCTBEHHUS KalUTal Ha PEATPUATHETO.
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DUHAHCOBH NMACUBH (NPOABJIKEHUE)

duHaHCBHUTE MACHBH C€ KIACH(DUIIUPAT B CIIEAHNUTE KaTErOpUH, ChIiIacHO u3nckBanusTa Ha MCC 39:

e @OuHaHCOBM MACHBH, OTYUTAHU I10 CIIPAaBEJIMBA CTOMHOCT B Neyandara miy 3aryoara:
- Kmacu(UIUpaHu KaTo AbPXKaH 32 ThPryBaHe;
- TpYU IBPBOHAYATHOTO WM TPU3HABAHE CE€ OMNPEeNesT OT MPEeaNpHITHETO 3a OTYHTaHEe [0
CrpaBeIjIMBa CTOMHOCT B Tieyandara Win 3aryoara.
e OUHAHCOBU MACHBH, OTYUTAHU 110 aMOPTU3UPaHa CTOHHOCT.

@DuUHAHCOBM IAaCHBHM C€ MpPU3HABAaT B HMHIUBHIYaJHHUS OTYET 3a (PUHAHCOBOTO CBHCTOSHHE, KOTaTo
MPEONPUITHETO CTaHE CTpaHa Mo JOTOBOPHUTE YCIOBUS HAa HHCTPYMEHTA.

[Ipn mppBOHAYATHOTO NpH3HaBaHE (PUHAHCOBUTE MACHBH CE OTYUTAT IO CHpaBeUIMBaTa MM CTOWHOCT,
IUTIOC B CJTy4yail Ha (PMHAHCOBHU IMTACHBH, KOUTO HE CE€ OTYMTAT IO CIpaBeUIMBa CTOWHOCT B Iedandara Wi
3ary0arta, pa3xoJuTe IO CIEJKaTa, KOUTO C€ OTHACST HPSAKO KbM NPHIOOMBAHETO MM H3aBaHETO Ha
(uHAaHCOBHS TACHUB.

Hocnedsawa oyenxa Ha punarcosu nacusu

e [lo cipaBe/yTMBa CTOMHOCT Ce MPU3HABAT CIIEAHUTE (PUHAHCOBH MTACHBH:

- (MHAHCOBM TACHBH, OTYMTAaHH IO CIIpaBeIIMBa CTOMHOCT B Iedambara wim 3arybara; C
M3KIIIOYCHUE Ha TACHBUTE - JEPHBAaTHBU, KOUTO ca OOBBP3aHM C HEKOTHPAH HHCTPYMEHT Ha
COOCTBEHUSI KamuTal M TpsOBa Jla ce ypemsiT 4pe3 MPEeXBBPIISIHETO HAa HEKOTHUpaH MHCTPYMEHT Ha
COOCTBEHUSI KaIllUTajl, YMATO CIpaBeIMBa CTOMHOCT HE MOXE J]a C€ OIEHW HAJEKJTHO, KOUTO Ce
OTYHUTAT I10 [IeHA Ha IPHA0OUBaHE;

e [lo amopTH3MpaHa CTOWHOCT C M3IMOJI3BAHETO HA METOJa HAa €()EeKTHBHHUS JTMXBEH MPOIEHT- BCHUYKH
ocraHanu (MHAHCOBU ITACUBU

Ilpusnasane na nevanbu u 3a2you om unancosu nacugu

e [leyanOu u 3aryou oT (YUHAHCOBH MACHUBH, KIIACU(PHUIUPAHU KATO OTYUTAHU I10 CIIPABEAINBA CTOWHOCT
B nevasidara uiy 3arydara, ce Ipu3HaBaT B MHAMBHUIYIHHUS OTYET 32 BCEOOXBATHUS 10XO/;

e [levanbara wam 3ary6ara oT ()MHAHCOBM NACHBU KOHUTO CE€ OTYUTAT IO aMOPTH3MpPaHa CTOMHOCT ce
MPU3HABA B WH/AWBUIYAITHHUS OTYET 32 BCEOOXBATHHUS JJOXOJ, KOTaTo (PMHAHCOBHS IMACUB CE€ OTIHCBA U
4ype3 Ipolieca Ha aMOPTU3HUPAHE.

Hpe[[HpHHTI/IeTO OTIIHCBa q)HHaHCOB macuB (I/IJ'II/I 4qacT OT (I)I/IHaHCOBI/ISI HaCI/IB), KOTaTo TOH € IIOraceH - T. €.
KOraTto 3abJDKECHUETO, OINPEACIICHO B JOT0BOpPA, € OTIIaJHAJIO, aHYJIUPAaHO UJIN CPOKBT MY € U3TCKDBJI.

[Ipu ornucBane Ha (UHAHCOB TACHB pa3iiMKaTa MeXIy OallaHcoBaTa CTOMHOCT Ha ()MWHAHCOB MacuB (WK
Ha YacT OT ()MHAHCOB IIACWB), KOWTO € TMPEKpaTeH WM IMPEXBBPJIEH Ha TpeTa CTpPaHa, W IUIATEHOTO
BB3HArpaXKICHNE, BKIIOYUTEIHO NMPEXBHPJICHUTE W MOETH HENapUYHU AaKTUBH W MACHBH, CE€ NMPHU3HABA B
WHAWBUAYaTHUSI OTYET 32 BCEOOXBATHUS TOXOJ.

T’I)pl"OBCKH U APYI'd 3a1bJIKEHUA U KPEAUTH

erZII/ITI/I, TBProBCKU U APYTH 3aABJIKCHUA Ca (1)I/IHaHCOBI/I IMaCcuBW BB3HUKHAJIN OT JUPCKTHO IMOJTy4YaBaHC
Ha CTOKH, YCIYI'U, Hapy WU MMapUIHN CKBUBAJICHTU OT JOCTAaBYUIN U KPCAUTOPU.

Crnen mbpBOHAYATHOTO TPWU3HABaHE KPEIUTHUTE W THPTOBCKUTE 3aIBIDKEHHATA, KOUTO ca 0e3 (pukcupaH
Majie’X Ce OTYMTAT IO OlleHeHATa PY MPUI0OMBAHETO KM CTOMHOCT.
Kpenuture u 3a1bKeHUSTA, KOUTO ca ¢ PUKCUPAH TAJICK CE OTUYUTAT M0 aMOPTU3UPAHATA UM CTOWHOCT.
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MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
JlaHbYHM 33 bJIKEHUS]
Texymure NaHBYHU 3aABIDKCHUS HA IPEANPUITUETO BKIIOUBAT:

° TGKYHII/ISIT HaHBbK BBPXY O0XO0Ja 3a TCKYIHA U NPCAXOJHU IMCPUOJU CC NPHU3HABA KATO IMMAaCHUB O0
CTCIICHTA, 40 KOSITO HE € IUIaTCH,
° TGKYHII/I 3aABJDKCHUA 3a IaHbIU CBITIACHO APYTHU JaHBbYHHU 3aKOHH.

TexymuTe TaHPYHHU TACHBH 32 TEKYIIHUA M TIPEIXOIHU MEPUOIN CE OIEHABAT IO CyMarTa, KOSATO Ce OYaKBa
na Obje TUlaTeHa Ha JaHBYHUTE OpraHU MPH IpWiaraHe Ha JaHbUYHU CTaBKU U NAHBYHH 3aKOHH, JEUCT-
Ballld KbM Kpas Ha OTUETHUS TIEPHUO]I.

33}1’1)J'DKCHHH KBbM II€PCOHAJA U IIPOBU3HUH 3a THBJATOCPOIHHA J0X0AH HA IMEPCOHATA

3anb/DKEHUsT KbM TIEPCOHAN BKIIIOYBAT 3aIb/DKEHUS Ha MPEONpPUSITHETO IO I[OBOA Ha MHUHAN TPYL,
MOJIOKCH OT HaCTHUAd TIIEPCOHAT, M CBOTBETHUTC OCUT'YPUTCIIHM BHOCKH, KOHUTO CC HU3UCKBAT OT
3akoHOmaTencTBOTO. ChriacHo m3uckBaHUATa HA MCC 19 ce BKITIOYBAT W HAYMCICHUTE KPATKOCPOUHH
JIOXOAM Ha IMEpPCOHaja C MPOU3XOJ HEMOJ3BaHM OTIYCKM Ha IMEpPCOHaJa W HAayhCICHWTe Ha 0a3a Ha
HeﬁCTBaIHHTe CTaBKH 3a OCUT'YpABAHC, OCUT'YPUTECIIHU BHOCKHU BHPXY TC3U NOXOIHU.

CoriaacHo usuckBaHusTa Ha Komekca Ha Tpyna npeampuatusita B CTpaHaTra ca 3agb/DKEHH IIPH
IpeKpaTsIBaHe Ha TPYIOBUTE MPABOOTHOILEHUS ChC CIIY>KUTEJ, KOWTO € JOCTUTHAJI IEHCHOHHA BB3pacT Ja
My M3IUIAIIAT eJHOKpaTHa cyMa 3a o0e3leTeHre oT 2 10 6 pabOTHU 3aIlulaTH B 3aBUCHMOCT OT TPYIOBHS
My CTaX B IpEANpHUATUETO. [IpennprusTHEeTo e U3UNCIWIO €BeHTYaIHUs pa3Mep Ha 3aJb/DKEHHETO 3a TOBA
o0e3IIeTeHre, HO Mopaan HECHIIECTBEHU] My pa3Mep, KaKTO U HUCKATa cpellHa Bb3pacT Ha IepcoHalla HE €
HAYMCJIWIIO TIPOBU3HUS B HACTOSIIUS HHANBHYaJIeH (UHAHCOB OTYET.

IpoBu3zun

[TpoBu3MKTE Ca 33 BIDKEHHS C HEOTIPEAesieHa CPOUHOCT Wit cyMma. [IpoBH3HMH ce MPU3HABAT MO MOBOJ Ha
KOHCTPYKTHUBHH M MIPABHU 33]IbJIXKCHHS Bb3HUKHAIHU B PE3yJITaT HA MUHAJIU ChOUTHS CHIIIACHO
m3uckBauuara Ha MCC 37.

HpaBHO 3aABJDKCHUE € 3aAbJIDKCHUE, KOCTO ITPOU3JIn3a OT:

e J10rOoBOD (CrIOpea HEroBUTE MU3PUUHM KJIay3d U MO NoJpaz0onpaHe);
® 3aKOHOJATEJICTBO; WU
e JpyTro JIEHCTBHE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHUC € 3aABbJDKCHUC, KOCTO IMPOU3JIn3a OT ,I[eﬁCTBHHTa Ha IpeaApUATUCTO, KOraTO:

e Ha 0a3aTa Ha yCTaHOBEHAa TEHICHIMS Ha NPEIXOJHA TPAKTHKA, MyOIMKYBaHW TIOJUTHUKU HWIIH
JOCTAaThYHO CIEMU(UYHO TEKYIIO TBHPACHUE NPEANPHUATHETO € TOKa3aJIo Ha JIPYTH CTPaHH, 4e e
TOTOBO Ja MPHEME OINPEAETIECHH OTTOBOPHOCTH; U

® Karo pe3ynTaT MPeANpHsITHETO Ch3[aBa y APYTUTE CTPaHH OMNPEeNeHO OYaKBaHE, 4e Ie H3MBIHH
T€3W OTTOBOPHOCTH.

HpOBI/I3I/I}I CC IIpuU3HaBa ToraBa, KOraTo:

® MPEIIPHUATAETO MMa HACTOAIIO 3aAb/DKEHUE (TIPABHO WM KOHCTPYKTHUBHO) KAaTO PE3yNTaT OT MUHAJIH
CHLOUTHS,

® HMa BEPOATHOCT 3a IMOracsBaHE Ha 3aIbJDKCHHETO Ja ObJe HEOOXOAMM IOTOK PECYPCH, ChIAbPIKAII
MKOHOMUYECKH ITOJI3H; U

e MoOXe Ja ObJle HampaBeHa HAJCKIHA OIICHKA Ha CTOMHOCTTA Ha 3a]IbJKCHUETO.
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MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
I[IpoBu3um (MpoabJIKEHHE)

AKo Te3n YCJI0BHUA HE Ca U3IIBJIHEHHN, ITPOBU3UA HE CC ITPU3HABA.

[IpoBu3uKTE Ce MpU3HABAT MO Hal-I00paTa MPUOIU3UTEIIHA OIICHKA Ha PHKOBOJCTBOTO HA MPEIIPUSTUETO
KBM Kpasi Ha OTYETHHS MIEPHUOJI 32 Pa3X0ANTe, HEOOXOIMMH 32 YPeXKIaHe Ha HACTOSIIOTO 3abJKEHHE.

[Ipu3HatuTe CyMH Ha TPOBH3MH C€ NpepasriekIaT KbM BCEKHM Kpall Ha OTYETeH IepHoj u ce
MPEen3YHCISIBAT C LIeN Aa ce 0Tpas3M Hail-goOpara TeKylla OLeHKa.

OTCpO‘leHI/I JAAaHbYHH AKTHBU U MAaCUBH

OTCpO‘ICHI/ITC AJaHBbYHH aKTUBU U MMACHBU CC IPU3HABAT 3a BPEMECHHU Pa3JIMKU MEXKIAY HaHbYHATa OCHOBa
Ha aKTHBUTE M MACUBHTE U TAXHATA OAlaHCOBA CTOMHOCT KbM Kpast Ha OTUYCTHUA IIEPHUOI.

OTcpodeH HaHBYCH MMACHUB C€ IMPH3HABa 332 BCHYKU ABDKAMH B OBJEHIM MEPHOAM CYMH Ha JAaHBIN
CBBP3aHH ¢ 00JIaracMH BPEMECHHHU Pa3JIuKU.

OTCcpoueH JJaHbYCH aKTUB CE MTPU3HABA 32 Bb3CTAHOBUMHUTE B ObJICIIN NIEPUOIU CYMH Ha JaHBIIU, CBBP3aHU
C PHCIAJAIIY CE BPEMCHHHU Pa3JIMKH, MPESHOC HA HEU3IOJI3BaHU JaHBYHU 3aTyOU M KPEIUTH JIO CTCIICHTA,
JI0 KOSITO € BEPOSITHO J1a ChIECTBYBa oOyaraema medanda, Cperry KosTo Ja MOTaT Jia Ce M3M0I3BaT.

KbM kpasg Ha BCekM OTYETEH MepHo MPEANpUATHETO Mpepasriiexia HEMPU3HATUTE OTCPOUYEHH TaHBUHU
axktuBH. [IpennpuarneTo npu3HaBa HEMPHU3HATHTE B MPEAXOAEH MEPHOJ OTCPOUYECHH JAaHBYHU aKTHBH J10
CTENEHTa, A0 KOSITO C€ € IMOsSBWIAa BEPOATHOCT Objemara obnaraema Imedanda ga MO3BOJISIBA
BB3CTAaHOBSIBAHETO HA OTCPOYEH JAaHBYEH aKTHB.

BanaHcoBara CTOMHOCT Ha OTCPOYCHUTE JAHBPYHU AKTHBH CE MPEPa3Iexk]a KbM Kpas Ha BCEKH OTUYETCH
HepI/IOI[. HpeZ[HpHHTHeTO HaMaJisiBa 6aJ'IaHCOBaTa CTOI\/'IHOCT Ha OTCpO‘IeHI/ITe JaHBbYHU aKTHBH 10O CTCIICHTA,
JI0 KOSITO BEeYe HE € BEPOSATHO Ja ObJie peaar3upaHa JocTaTbuHa obaraema redainda, KOsITO Ja O3BOJIsBa
Jla ce OMOJI30TBOPHU MOJ3aTa OT YacT WM el OTCPOYCH JaHbUeH aKTHUB. BCSKO TakoBa HaMaleHHUE ce
MPOsIBSIBA OOPATHO JI0 CTEMEHTA, JI0 KOATO € CTAHAIO BEPOSATHO Jia Ce peaiu3upa JocTaThuHa obyaracma
neyasoa.

OTCpOLIeHI/ITe JaHbYHHU aKTHBH U ITIACHMBHU CC OLICHABAT 110 JAHBYHHUTC CTaBKH, KOUTO CC O4YaKBa aad GL,Z[aT B
cuJjia 3a n€puoaa, B KOWTO aKTUBBT CE pcajm3rpa Uik naCuBbT CC ypezm/noracn BBb3 OCHOBA Ha JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), HeﬁCTBaHIH WJIM OYaKBaHM 1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUA IIEPUO/.

Ot1cpoueHnTE JaHBIM Ce MPU3HABAT KAaTO MPHUXO MM PA3XOJ U ce BKIIIOYBAT B IevyandaTa wiH 3arybara 3a
MeproJia, OCBEH JI0 CTENEHTA, J0 KOSTO JNaHBKHT BR3HUKBA OT ONEPaIUsl WM CHOUTHE, KOETO € MPU3HATO
pe3 ChIIMS WIK Pa3IyueH Nepruo]] TMPEKTHO B COOCTBEHUS KAIIUTAL.

Ileyanba uiau 3ary6a 3a nepuoaa

[IpennpusitueTo npu3HaBa BCUYKHU €IEMEHTH Ha MPUXOJUTE M PA3XOAMTE Mpe3 Neproa B rmevaadaTa Win
3ary0ara, ocBeH ako jajeH MC®O He U3UCKBa WK pa3peliasa Jpyro.

Hsxonu MC®O omnpenenst oOCTOATENCTBA, MPH KOUTO NPEANPUATHETO NpPU3HABA KOHKPETHU IMO3ULIUHU
W3BBH Medanbara WM 3arybara mpe3 Tekymmsa nepuoa. Jpyrm MCOO wusuckBaT Wid pasperiaBaT
KOMITOHEHTHTE Ha JIpyT BCEOOXBATEH JI0XO0/, KOUTO OTrOBapsT Ha AeuHuImATa Ha OOIIHUTE MOJI0KEHUS 32
MPUXOAM U Pa3Xxoly, Aa ObAAT M3KIIOYEHU OT revajibara wium 3arybara. Kem 31 maprt 2017 Hsima TakuBa
KOMITOHEHTH.
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MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
Pa3zxoamn
[Ipeanpusartuero oTyuTa TEKYIIO PA3XOAUTE 3a IEUHOCTTA 10 MKOHOMHYECKH €JIEMEHTH.

Pa3xomu ce mpm3HaBaT, KOraTo BB3HHWKHE HaMaJICHWE HAa OBICIIUTE WKOHOMHUYECCKH HM3TOIH, CBBP3aHU C
HaMaJICHUE HA aKTUB WIHM YBEIMUCHUE Ha MACHUB, KOSTO MOXE J1a ObJie OIICHCHO HaJiexk1HO. [Ipu3HaBaHeTo
Ha pa3XOAWTE 3a TEKYIIUs MEPUOJ CE U3BBPIIBA TOTaBa, KOTaTO CE€ HAYUCISIBAT CHOTBETCTBAIIUTE UM
TIPUXOTH.

Korato nkoHOMHUYECKUTE U3rOAM CE€ 0YaKBa Ja Bb3HUKHAT Mpe3 HAKOJIKO OTYETHH MEePHO/a U Bpb3Kara Ha
pa3xoIMTe C MPUXOOUTE MOXE jaa ObJe OmIpeneNeHa caMo Hai-o0IIO0 WM KOCBEHO, Pa3XOAUTE ce
NpU3HaBaT Ha 0a3ara Ha MPOLETYPH 32 CHCTEMATHYHO M PAIIHOHAIHO pa3MpeielieHue.

Pazxon ce mpm3HaBa He3a0aBHO B WHIMBHUAYAIHHUS OTYET 32 BCEOOXBATHHSI JOXO, KOTAaTO Pa3XOAbT HE
ch3maBa Objela HKOHOMUYECKA M3roa MM KOTraTo M 0 CTEIEHTa, IO KOATO OBbaeniara MKOHOMUYECKa
M3roJia HE OTroBaps Ha M3WMCKBAHUATA WM IMpPECTaHe Ja OTroBapsl HAa M3UCKBAHMSTA 3a MPU3HABAHE Ha
aKTWB B MHIWBUIYATHHAS OTUET 32 (HMHAHCOBOTO CHCTOSHUE.

Pa3xonuTe ce oTyMTaT Ha MPUHIMITA HAa TEKYIIO HadyncisBaHe. ONEHSIBAT Ce 10 CIIpaBeIInBaTa CTOMHOCT
Ha TUTATEHUTE WM TIPEICTOSAIIN 32 IIaaHe CyMH.

puxoaun

[Mpuxon e OpyTeH MOTOK OT MKOHOMMYECKH IIOJ3W IMpe3 MEepHojaa, Ch3AaJeH B XoJa Ha oOWYaitHara
JNEHHOCT Ha TMPEANpPHUITHETO, KOTAaTO Te3W IMOTOIM BOAAT /IO yBelIWYaBaHe Ha COOCTBEHHWS KaIlWATAal,
Pa3IUYHU OT YBEJIMYEHUSITA, CBhP3aHH C BHOCKHUTE Ha aKIIMOHEPHUTE.

[peanpusTreTo OTYMTA TEKYIIO MPUXOJUTE OT OOMYAHHATA JCHHOCT 1O BUJOBE ICHHOCTH.

HpI/IXO,Z[I/ITe CC OLICHABAT IIO CIIpaBCIAiMBATa CTOMHOCT Ha MOJIYYCHOTO WJIM MOJICIKANIOTO 3a IMOJTydaBaHC
IJ1amaHe Wk Bb3HAIPAXKIACHHUC.

HpI/I3HaBaHeTO Ha MpUXoanuTe CC U3BBPUIBA ITPU CIIa3BaHC HA IMpUeTaTa CUCTOBOJHA IMOJIMTUKA 3a CIICAHUTE
BHUJIOBC IMIPUXOU:

e [IpuxoxbT OT MpoJakdaTa HAa CTOKHM W MPOAYKIUS Ce MPU3HABa, KOraTo ca OWIIM WU3IIBIHEHN BCHUYKH
CJIeJIBAIIIM yCIIOBHS:

- TMPEANpPUATHETO € MPEXBBPJIMIO HA KyIyBaua CHIIECTBEHH PUCKOBE M IOJI3M OT COOCTBEHOCTTA
BBPXY CTOKUTE U IPOAYKLUATA,

- IPEANPHUATHETO HE 3ala3Ba MPOABIDKABAIIO YYacTHE B YNPABICHHETO HA CTOKUTE M MPOLYKIMATA,
JIOKOJIKOTO TO OOWMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTa, HUTO €(DEKTUBEH KOHTPOJ HaJ
MIPOJIaBaHUTE CTOKH U IPOIYKIHS;

- cyMaTa Ha MPHUX0Ja MOXKe HaJEKIHO 1a ObJe OLIEHEHa,;

- BEPOSITHO € MKOHOMHUYECKHTE TOJI31, CBBP3aHU ChC CAETKATA, 1a C€ OIy4aT OT MPEeANPHITHETO; U

- HampaBeHHUTE Pa3xOJy WU Te3W, KOWTO e ObJaT HApaBeHW BHB BPB3Ka ChC CIENKaTa, MOraT
Ha/IeKIHO Aa ObAAT OLICHEHH.

e [IpuxoxbT OT mpojakda Ha YCIYTd ce NMPHU3HABA, KOTaTO PE3YNTAThT OT €JIHA CAENKa MOXE Jia ce
olleHn HajexaHo. [IpumxombT, CBBpP3aH ChC CAENKaTa, Ce INpPHU3HABa B 3aBHCHMOCT OT €Tama Ha
3aBBPIICHOCT Ha C/AETKaTa KbM Kpas Ha OTYETHHA Mepuoj. Pe3ynTaThpT OT elHa ClenKa MOXe J1a ce
OLIEHU HaJIeXk/THO, KOraTo ca U3II'BJIHEHU BCUUKH CIIEBAIIN YCIOBHS:

- cyMaTa Ha MpHUxojJa MOXe Ja ObJie HaJeXIHO OLICHEHa ;

- BEPOSITHO NPENIPUATHETO 111€ MIMa NKOHOMUYECKHU TI0JI3H, CBBP3aHU ChC CIEIIKATA;

- eTalna Ha 3aBbPUICHOCT Ha C/IEJKaTa KbM Kpasi Ha OTUETHUSI IEPUOJL MOXKE HAJISKIHO J1a CE OLEHU; U

- pa3XxoAWTe, HANpPaBEHM IO CIENKara, KakTO M Pa3XOJUTE 3a 3aBBbpPIIBAHE Ha CHEIIKATa MOXKE
Ha/IeXKIHO 1a ObAAT OLICHEHH.
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CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

I[Ipuxoau (Mpoab/IKeHNE)

MexXIMHHUTE ¥ aBaHCOBUTE IUIAIIAHUS, HAIpaBeHH OT KIWEHTUTE, OOWKHOBEHO HE OTpa3sBaT
U3BBPLICHUTE YCIYTH.

EtaneT Ha 3aBbPHICHOCT Ha €JHa CACIKAa MOXKC J1a CC€ OIpEACIN IO pa3jIndHu METOAU. B 3aBucumoct ot
XapakTepa Ha CACIKaTa MCTOJUTE MOXKE Ja BKIIOYBAT:

e Tperjieq Ha U3BbpIIEHaTa paboTa;

® U3BBPLICHUTE JO MOMEHTa YCIYI'M KaTo MpPOIEHT OT oOmus o0eM Ha YCIyTUTe, KOUTO TpsOBa Aa
ObJIaT U3BBPIICHU; UIH

® YacCTTa, KOATO HAIIpaBCHUTEC OO MOMCHTA pa3XoAau MpCACTaBJIABAT OT OGHII/IS[ O6CM Ha NpCABUACHUTC
pasxoau mo caenkata. CaMo pa3XxoAMTE, KOUTO OTpa3siBaT M3BHPIIEHUTE JO MOMEHTa YCIYTH, ce
BKJIIOYBAT B HANPaBEHHUTE 0 MOMEHTa pa3xomu. CamMo pa3xomuTe, KOMTO OTpa3siBaT W3BBPILCHUTE
YCIIyTH WA YCIYTHTE, KOWTO TpsiOBa na OBJaT W3BBPIICHHW, CE BKIIIOYBAT B OOmusA 00eM Ha
MPeIBUICHUTE Pa3Xxoau IO CAENIKATA.

HpI/IXOZ[I/I OT JIMXBU, Bb3HAI'PAXKICHUA 3a IIpaBa U AMBUACHTH, CC IIPU3HABAT, KOIaTo:

® ¢ Bb3MOXKHO IPEANPHUATHETO Ja IMa HKOHOMUYECKH TOJI3H, CBbP3aHH ChC CAENKATa; U
e (CyMara Ha MPUXOJUTE MOXKE HaJCKIHO Ja ObJIc OllCHEHA.

HpI/IXO,Z[I/ITe OT JIMXBH, Bb3HAIPAXKACHUSA 3a IIpaBa U AUBUACHTH CC€ IIPU3HABAT KAKTO CJICABA:

e JIMXBaTa ce NMPU3HAaBa M0 METO/Ia Ha e)eKTHBHATA JInXBa chbriiacHo MCC39;

o Bb3HAIrpaXJICHUATAa 3a IpaBa CC IpHU3HaBaT, Ha 6333 Ha CYCTOBOJHHA MNPUHIHWII HAa HAYHCJISABAHEC,
CBITIACHO CHABPKAHHETO HA ChOTBETHOTO CIIOPAa3yMEHHUE;

e IMBHJCHTHTE CE MPU3HABAT, KOTATO CE YCTAHOBHM IPABOTO HA aKI[OHEPA JIa MOJTY4YH IUIAIIAHETO;

Hemrarena JIMXBa, HaTpylnaHa IOIpeau HpI/II[OGI/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHUIUA - ITIOCJICABAJIMTC
JIMXBCHU TIOCTBIUVICHHUA C€ paslpeaciaaT MCEKAYy MNepruoda MHIpeau HpI/I,I[O6I/IBaHeTO n TO3U CJICO
HpI/IILO6I/IBaHCTO. Camo 4acrtTa CJICca HpI/I,I[OGI/IBaHeTO CC IIpU3HAaBa 3a NPpUXOId.

JIMBU/IEHTH 110 KaMTaJIOBU IIEHHW KHW)Ka OOSBEHHU OT IMeYaONTe Tpe MPUI0OUBaHETO Ce MPHU3HABAT B
nevyanbara wim 3arydata Ipu yCTaHOBSBAHE HA MPABOTO J1a TIOMYYW JUBHICHT, HE3aBHCHUMO OT TOBA JajH
JTUBUICHTUTE CE€ OTHACAT 3a Mevayida peajiu3upaHa Mmpeay Wik cliel] MPUaI00uBaHEToO.

B’bSHana)I(JIeHI/ISITa 3a IpaBa C€ Ha4YUCIABAT CBIVIACHO YCJIOBHATAa Ha CBHOTBETHOTO CIIOPAa3yMCHHE U
OOMKHOBEHO CE MNpu3HaBaT Ha Ta3W OCHOBA, OCBCH aKO C OIJIiCA pa3nope;l6I/ITe Ha CIIOPa3yMCHUCTO € I10-
noAXOoaAII0 IPpUXOAbT da CC IPpU3HaBa HAa Apyra CUCTCMHA WK pallMOHAJIHA Oaza.

HpI/IXO,Z[’BT CC IIpHU3HAaBa CaMO KOraToO MMa BCPOATHOCT NPCANPHUATUCTO Aa MOJIYYH MKOHOMUYCCKHU I10JI3U,
CBBpP3aHU CHC CACJIKaTa.

Koraro BB3HHKHE HECHUTYPHOCT OKOJIO CHLOMPAHETO Ha Cyma, KOSTO BeYe € BKJIIOYCHA B IPUXOJA,
HechOMpaeMara CyMa MM CyMaTa, OTHOCHO KOSITO Bb3CTAHOBSIBAHETO BeUe HE € BEPOSATHO, Ce MpHU3HaBa 3a
pasxo, a He 3a KOPEeKITHs Ha CyMaTa Ha MbPBOHAYAITHO TIPU3HATHUS TIPUXOI.

[MpuxoauTe OT HaeMH ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JIOTOBOpa.
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DHHAHCOBH PUCKOBE
Kpeoumen pucx

Pucksbr, ye crpana o (PMHAHCOBM WHCTPYMEHTH - aKTHBH Ha MPEANPHUATHETO HSIMA Ja ycIiee Ja U3IUIaTh
3aIBIDKEHUETO CH U IIle TPUINHN (PMHAHCOBA 3ary0a Ha PeIIPUITHETO.

Jluxeuoden puck

JIMKBHIHUAT pUCK BB3HMKBA OT BPEMEBOTO Pa3MHHABAHE HAa JOTOBOPEHUTE MAJECKU HA TApUYHUTE aKTHBH
U 33bJDKEHHUS U BB3MOXHOCTTA JUIBXKHULUTE 14 HE Ca B CbCTOSIHUE 1 ypeIAT 3aIbJDKCHUATA CH KbM
HNPEAIPUATHETO B CTAHAAPTHUTE CPOKOBE.

Tlazapen puck

Pucksbt, ye crnpaBemMBaTa CTOMHOCT WM OBJCIIUTE MAPUYHM MOTONM HA (PMHAHCOBHS MHCTPYMEHT IIE
BapHpaT Nopajau NPOMEHHU B Ma3apHUTE eHU. [1a3apHUsAT pUCK ce ChCTOU OT TPU BUAA PUCK:

e Banymen puck - PHUCKBT, 4€ CIpaBEIJIMBaTa CTOMHOCT HIM OBICIIMTE NApUYHU IOTOLM Ha
(MHAHCOBHS MHCTPYMEHT 1€ BapupaTr NOpagy IPOMEHH B OOMEHHUTE KyPCOBE.

o Jluxeen puck - PUCKBT, Ue CIpaBeIiBaTa CTOWHOCT WM OBbJICHINTE MapHYHH MOTOLW Ha (pUHAHCOB
WHCTPYMEHT I1I€ BapHpaT MOpaay MPOMEHHU B Ma3apHUTE JTUXBEHU MPOLEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeUIMBaTa CTOWHOCT WM OBbAEIIMTE MAapUYHW MOTOLM Ha
(MHAHCOBMS HMHCTPYMEHT LIe Bapupar MOpagd NPOMEHH B Na3apHUTE IIEHU (Pa3IudHU OT Te3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJlyT€H PHCK), HE3aBUCHMO OT TOBa Jajd TE€3H IPOMEHH ca
MpPUYMHEHH OT (aKTOpH, CEHUPUIHH 32 OTJCTHUs (PUHAHCOB MHCTPYMEHT WIIM HETOBHSI €MHTEHT,
WK OT (aKTOPH, BIUSCIIN BbPXY BCUYKH [T0JI00OHN (PMHAHCOBH MHCTPYMEHTH, THPTyBaHU Ha 1a3apa.

IMonuTrkaTa Ha NPEANPHUITUETO 3a ISJIOCTHO YIPABJICHUE HA PUCKOBETE € ChCPEJ0TOUYCHA U MMa 32 1IN Jia
HaMaJIi €BEHTYAJIHUTE HeOMaronpusiTHU e(heKTH BbPXY (PUHAHCOBUS PE3yJITar.

EdexTn oT npoMenuTe B 00MeHHUTE KypCcOBe

OyHKIMOHATHATA BaJdyTa Ha MNPEANPHUIATHETO € OBJrapckusT JieB. Bamyrara Ha mnpexncrtaBsHe B
WHIWBUAyaTHYS (PUHAHCOB OTYET € OBJITapCKHU JIEB.
Hacrosmust ¢uHAHCOB OTYET € NMPEeCTaBeH B XIJISIN JieBa (XWJI. JIB.).

I‘Iy)i(,E[eCTpaHHa BaJIyTa € BC4dKa BaJlyTa pa3jiniHa OT (bYHKLII/IOHaIIHaTa BaJIyTa HAa NPCANIPUATHULCTO.

Caenkute B 4y)KIECTpaHHa BalyTa C€ BIMCBAT IbPBOHAYAIHO BBbB (YHKIMOHAIHA BalyTa, Karo KbM
cyMmaTa Ha 4yKJecTpaHHaTa BalyTa ce Ipuiiara HeHTpaiaHus Kypc Ha brirapcka Haponna banka (BHDB) 3a
ChOTBETHATa BaJlyTa, KbM JIaTaTa Ha CHIEJIKaTa.

KypcoBute paznuky, Bb3HUKBAIA NpPU YpEeKJaHE HA MApUYHU MO3UIMHM WIM NpPU NPEU3UUCISIBAHE HA
MMAPUIHAUTE TTO3UIUA Ha TIPEATNPUITHAETO 10 KYPCOBE, PA3IUYHH OT TE€3H, IIPU KOUTO ca OWJIN MPEU3UNCICHU
[IPH MbPBOHAYATHOTO NMPU3HABAHE MPE3 IEPUOoIa WK B IPEAX0AHN (UHAHCOBU OTYETH, CE MPU3HABAT KATO
revanda wim 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HAKOW HM3KimroueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3iuK{, BH3HUKBAIIH TI0 JaJICHA MapudHa IMO3UINSA, KOSITO IO CHITHOCTTA CH IMPEACTABIIBA
Y9acT OT HETHA MHBECTHUITUS Ha OTYMTAIIIA CE CTOITAHCKA CIMHUIIA B UY)KIECTPaHHA JEHHOCT.

Koraro mapuyHa mo3uiivsi Bb3HHUKBA B PE3YJITAT HA CHACIKA C UyXKJCCTpaHHA BajlyTa M UMa MPOMSHA B
0oOMEeHHUS KypC MEXy JaTaTa Ha CIeJKaTa U AaTaTa Ha ypek/IaHEeTo, Ce MOSIBsIBa KypCOBa pa3iinKa.
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Korato chenkata 0b/ie ypeieHa B paMKHUTE Ha CBIIKS OTYSTEH MEPUO/I, Tpe3 KONTO ¢ Bh3HUKHANA, IsIaTa
KypCcoBa pa3liika ce Mpu3HaBa mpe3 aajaeHus mepuoja. Ho xorato chenkarta ObJie ypeaceHa Mpe3 ClieaBall
OTYeTeH MEepUoJ, KypcoBaTa pa3liika, MpH3HATA Mpe3 BCEKH OT MEXJAWHHWTE MEPHOIU JI0 JaraTa Ha
YPEKIAHETO, Ce OMpe/essl OT MPOMSIHATa Ha OOMEHHUTE KypPCOBE NP3 BCEKH MEPHOI.

Korato nevan0a vy 3ary0a oT HemapuiHa MO3MIUS € OTpa3eHa JUPEKTHO B COOCTBEHUS KAMUTAJ, BCCKH
oOMEHEeH KOMIIOHEHT OT Ta3u Ieyayiba WM 3aryba ce mpu3HaBa B Jpyr BceoOxBareH noxon. Koraro
nevyanba win 3aryda OT HemapuyHa TO3WIMS € OTpa3cHa B revayidara Wid 3ary0ara, BCEKH OOMECHEH
KOMITOHEHT OT Ta3M Iedanda uin 3aryda ce mpu3HaBa KaTo nedan0da uim 3aryoa.

Koraro onpenenern MC®O u3nckBat HIKOU MEYaNON WM 3aTyOH OT aKTUBH JIa C€ OTPa3sBaT TUPEKTHO B
COOCTBEHHs KalWTal M KOraTo TaKbB aKTHB Ce OIeHsBa B 4dykaecTpanHa Baiyta, MCC 21 wusucksa
MpeoleHeHara CTOWHOCT Aa ObAe Mpeu3vrclieHa, M3MON3BaliKM Kypca KbM JaraTa Ha OIpeelissHe Ha
CTOMHOCTTa, B PE3yJATaT Ha KOETO Ce€ I0JydaBa KypcOBa pa3jiMKa, KOATO ChLIO CE€ NPHU3HABa B IPYT
BCe0OXBaTEeH AOXOI.

IIpennpuaruero npaBy NPEOLEHKA Ha MO3HUIMH B Uy)KIECTPaHHA BAJIyTa KbM Kpasi Ha OTUETHUS IEPUOJ U
TEKYILO NPe3 OTYETHUS [IEPUOL.

[osunuure B uyxaectpanHa Baiayta kbM 31 mapt 2017 u 31 nexemBpu 2016 roguHa ca OIIEHEHH B
HACTOSIIUS MHIUBUAYyaJIeH (DMHAHCOB OTYET 110 3aKrounTeNiHus Kypc Ha BHB.

C‘leTOBO)IHI/I NpeanoJIOKCHUA U le/lﬁ.]'IH3I/ITeJIHH CUCTOBOAHU MPELHCHKHA

B pesynrar Ha HeCHTypHOCTTa, MPUCHINA HA JeloBaTa IEHHOCT, MHOTO CTAaTHU OT WHIAWBHUIYATHHS
(hMHAHCOB OTUET HE TIOJUIeKAT Ha TPEI[U3HA OLlEHKa, a CaMO Ha MpUOIU3UTENHA olieHKa. [[pubnmsurenanrte
OIIEHKH Ce OLICHSIBAT Bb3 OCHOBA HA Hail-aKTyallHaTa HAJIMYHA W HAACKIHA WHPOPMAIHSL.

Wznon3BaneTo Ha pa3yMHHM MPHOIM3UTETHH OICHKH IMPEICTaBIsIBA OCHOBEH €JIEMEHT B M3TOTBSIHETO HA
(hMHAHCOB OTYET U HE HaMaJlsBa TsIXHATa TOCTOBEpHOCT. [Ipuiaranero Ha MexIyHapOIHUTE CTaHAAPTH 3a
()MHAHCOBO OTUUTAHE HM3UCKBA OT PHKOBOJCTBOTO Jia MPHJIOKH HSKOW CUYCTOBOJHHU IPEIIOJIOKEHUS U
MPUOJIN3UTETHU CUYETOBOJHU TIPEIEHKH IMPU HM3TOTBSIHE HAa (PUHAHCOB OTYET W MpPH OINpejAeisHEe Ha
CTOWHOCTTA Ha HAKOW OT aKTHBWTE, ITACHBHUTE, MPUXOIUTE W pas3xoauTe. Bcwukum Te ce m3BLpIIBAT HA
OCHOBaTa Ha Hai-7mo0Opara mpeleHKa, KOATO € HalpaBeHa OT PBhKOBOJICTBOTO KbM Kpas Ha OTYETHUS
nepuoa. [eiictBurennure pe3yaTratd Ouxa MOTIAM Jla Cc€ pa3ihnyaBaT OT TIPEJCTABEHUTE BHB
VHAWBUyaTHUS (PUHAHCOB OTYET.

Hanena mnpuOiaM3uTeNHA OLEHKA TMOAJEKH Ha MpepasriexaaHe, ako HACTBIAT IPOMEHH B
oOcTosiTeNicTBaTa, Ha KOUTO C€ OCHOBaBa, WJIM B PE3yJNTaT OT IOJy4YeHAa HOBa HH(OpMaUMs HIH
JOIBJIHUTEIHO HaTpymaH omnut. [IpepasrinexpaHeTo Ha NpHOJM3UTENHATa OIEHKAa HE Ce CBBP3Ba C
MIPEIXOHU IEPUOAN U HE MPEJICTABIsIBAa KOPEKIIHS Ha TPEIKa.

EdextsT OT mpomsHaTa B CUYETOBOAHA NPUOIM3HUTENHA OILEHKA, CE TPU3HAaBa IEPCHEKTHBHO Upe3
BKJIIOYBAHETO MY B OTYETa 32 BCEOOXBATHHMS JI0X0/]I 32 MEPHO/Ia Ha MIPOMSIHATA, aKO MTPOMsIHATA 3acsAra caMo
TO3M MEPUOJ] I [IEproa Ha MPOMsHATa M ObJCIIH NIEPUOIH, aKO MIPOMSIHATA 3acsira U ObJICIIN IEPHOIH.

I[OTOJIKOBEI, JOKOJIKOTO IIpoMsAHAaTa B CUCTOBOJHATA npnﬁnmmenHa OIICHKAa BOAM 10 IPOMCHH B aKTUBUTEC

1 MaCUBUTEC, UJIU CC OTHACA NO KOMIIOHCHT OT KaluTalia, Td CC MpU3HaBa 4pE3 KOPpUTUpPaHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTHUB, ITACUB UJIM KOMIIOHCHT OT KalluTalla B IICPUOJIa Ha IIpoMAHaTa.
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JIn3uuHr

JIn3uHron AOTOBOp C€ Knacnq)mmpa KaTto (1)I/IHaHCOB JIM3UHI, aAKO MPEXBBPJIA MO CHHICCTBO BCHUYKH
PUCKOBE U U3r0aU OT CcOOCTBEHOCTTA BBPXY aKTHUBaA. JIn3uHroB J0Tr0OBOp CC Knacnq)nunpa KaTO OINCpaTUBCH
JIM3UHI', aKO HE NPEXBBHPJIA 11O CHIICCTBO BCUYKHU PUCKOBE U U3roan OT COOCTBEHOCTTA BBPXY aKTHUBA.

Ilpusnasane u omuumane Ha @QUHAHCO8 JIU3UH2Z06 002080p, NO KOUMO HPEONPUAMUEMO e
JU3UHZOROIYUamen

B HauamoTto Ha JIM3UHIOBHUSI CpOK @HH&HCOBI/IHT JIM3UHI CC MpPU3HABA KAaTO AKTHUB M IIaCUB B OTYHETaA 3a
q)HHaHCOBOTO CbCTOSIHUC C pasMmeEp, KOWTO B HAa4ajO0TO Ha JU3UHTOBHS CpOK € paBCH Ha CHpaBCJIMBAaTa
CTOMHOCT Ha HACTHAT aKTHUB WM, aKO € IIO-HUCBHK — 110 HACTOAIIaTa CTOMHOCT Ha MUHMMAJIHUTE JTU3UHT OBH
I1alaHus, BCIKa €IHO OT KOUTO € OIIPEACICHO B HAYAaJIOTO HA JIM3UHI'OBUA JOTI'OBODP.

I[I/ICKOHTOBI/IHT IIPOLCHT, KOKTO ce M3I0I3Ba IIpYU U3YUCIIABAHE Ha HACTOsAIIaTa CTOMHOCT Ha MUHHUMAITHUTE
JIM3UHI'OBU IUIAllaHWUA € JIMXBCHUAT IIPOLCHT, 3aJI0OKCH B JIM3WMHIOBUA JOI'OBOpP, JOKOJIKOTO TOM
MMPAKTUYECKHU MOXKE Ja 6’bIIC OIIpCaCJICH; aKO TOBa € HCBB3MOXHO — H3IO0JI3BA CC I[I/I(bepCH]_[I/IaJ'IHI/IﬂT
JIMXBEH IMPOUECHT MO 3aAbJDKCHUETO Ha JIMSUHTOIIOJIYdaTE 1. H’BpBOHa‘IaJ'IHI/ITC IPEKU pa3xoau, U3BbPUICHU
OT JIM3UHI'OIIOJIydaTeIs, CE HpI/I6aB$IT KBbM CyMara, Ipu3HaTa KaTO aKTUB.

MuHUMaTHUTE JIM3UMHIOBH IUIAIIAHUS CE PaslpelesiaT MexAy (PMHAHCOBHS Pa3xoJ U HaMaJCHUETO Ha
HEIUTaTeHOTO 3aabDKeHHe. DUHAHCOBUAT Pa3xoj] ce pasmperelns MO MEpHOAX 3a CpPOKa Ha JTU3WHTOBUS
JIOTOBOp, Taka 4e Jla C€ TOJy4Yd MOCTOSHEH IMEePUOJUYEH JUXBEH IMPOICHT IO OCTATHYHOTO CalJ0 Ha
3aIJIDKEHHUETO.

AMOpTU3MPYEMHUTE HA€TH aKTHUBH CE€ aMOPTU3UPAT B CHOTBETCTBHE C aMOPTU3AI[MOHHUTE METOIU U HOPMH,
KOUTO TPEANPUATHETO NpHiIara 3a COOCTBEHUTE CH aKTHBHU. AKO CBIIECTBYBa pa3yMHA CUTYPHOCT, 4e
MPENPUITHETO Ie NpUaoOue cOOCTBEHOCT BHPXY aKTHBa B Kpas Ha JIM3MHTOBUS JOTOBOpP, aKTHBBHT CE
aMOPTH3MPA 32 NIEPUOJA HA IOJIE3HUS KUBOT, B IIPOTUBEH CIIy4al, , aKTUBBT U3IUIO CE aMOPTHU3UPA IIPe3
[IO-KPATKUsA OT JBaTa CPOKa — CPOKA HA JIM3UHIOBUSA JOIOBOP WIIH IIOJIE3HUS KUBOT HA aKTHUBA.

Hpusﬂaeane u omuyumane Ha onepamueéeH J1U3UH206 002080]7, no Koiumo npednpuﬂmuemo e
Jiusunzonojtyuameli

JIM3MHTOBUTE IUIAIIAHUS [0 ONEPATUBEH JIM3UHI C€ MPU3HABAT KAaTO pa3xoJ B UHAMBUJyaTHUS OTYET 3a
BCEOOXBATHHUS MTOXOJ IO JMHEHHHUS METOJ 3a IEIHsl CPOK Ha JIM3UHTOBHS JOTOBOP, OCBEH aKo Jpyra
cUCTeMHa 0a3a HE € MpEeICTaBUTENHA 32 BPEMETO, Mpe3 KOETO MPEeNNpHUSITHETO H3MOJ3Ba HM3TrOJUTE Ha
HaeTHs aKTUB.

Ilpusnasane u omuumane Ha @OUHAHCOE JIUUHZ06 002080p, NO KOUMO HPEONPUAMUEMO e
Jauzunzo0amen

[pennpusTieTo NpU3HABa aKTUBUTE, JAbP)KAHU IO CUJIaTa Ha (PMHAHCOB JIM3UHI, B CBOS MHIUBHUAYaJICH
(hMHAHCOB OTYET W THW MPEACTaBsS KaTo B3eMaHE, YHATO CyMa € paBHA Ha HETHATa WHBECTHUIIUS B
JIM3UHTOBUs oroeop. [loanexamoTo Ha molydaBaHe JIM3MHIOBO IUIAIAHE CE Pa3Iiiek]a KaTo MoracsiBaHe
Ha TJIaBHUIIA U (PUHAHCOB JIOXO/.

HpI/BHaBaHCTO Ha (bHHaHCOBI/Iﬂ A0X0 €€ OCHOBaBa Ha MOJCI, OTpassdBall IOCTOAHHA HOpPMa Ha
BBE3BPHIIAEMOCT 3a NEPUOANTE BHPXY HETHATA MHBECTULIMA HA JIM3UHIOJATCIIA, CBbp3aHa C (1)I/IHaHCOBI/I$I
JIN3HHT.

[puxoasT oT MpojakdarTa, MPU3HAT B HAYAIOTO HAa CpOKa Ha ()MHAHCOBHS JIU3UHT OT JIM3UHTOJATENS |,
MIPECTaBIsIBa CIIPAaBEUIMBAaTa CTOMHOCT HA aKTHBA WM aKO TS € MO-HHCKAa — HACTOAIATa CTOMHOCT Ha
MUHHMAIHUTE JM3WHTOBH IUIALaHUS, W3YMCICHM TPH MaszapeH JmxBeH mpoueHT. CebecToiiHOCTTAa Ha
npoaax0aTa B HA4aJ0TO Ha CPOKA Ha JIM3UHIOBUS 10r0BOp € ceOecToiiHOCTTa iy OanaHcoBaTa CTOMHOCT,
aKo ca pa3lM4HM, Ha HaeraTa COOCTBEHOCT, HaMaJieHa ChC HacTosAllaTa CTOMHOCT Ha HerapaHTHpaHaTa
OCTaTh4Ha CTOHHOCT.
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Pa3xoau o 3aemmu

Pa3zxoaure mo 3aeMH, KOMTO MOTAT MPSKO JIa c€ OTHecaT KbM MPHUIOOMBAHETO, CTPOMTEICTBOTO WIIH
MPOM3BOJCTBOTO Ha €MH OTrOBApPAII HAa YCIOBUATA aKTHB, CE KAMUTATH3UPAT KaTo 4acT OT CTOMHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMU ce MPH3HABAT KaTo Pa3Xxo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTUB, KOWTO IO HEOOXOAUMOCT M3UCKBA 3HAYUTEIICH TIEPUOJ] OT BpeMe
3a MMOATOTOBKA 32 HEToBaTa MpeIBMKIaHa yroTpeda Win mpoaaxoa.

Pa3xonuTe mo 3aeMu ce KamuUTaIM3UpaT KAaTo 4YacT OT CTOMHOCTTAa Ha aKTHBAa, KOraTO CBIIECTBYBa
BEPOATHOCT, 4Ue TE IIIe OBEeAaT 10 OBJSIN HKOHOMHYECKH TOJI3H 32 MPEIIPUATHETO H KOTATO Pa3XOAHTe
Morar 1a ObJaT HaIeKIHO OLICHEHH.

PazxonuTe mo 3aemMu, KOUTO MOTaT Aa OBJAT MPSIKO OTHECEHU KBbM MPHIO0OMBAHETO, CTPOUTEIICTBOTO HITH
MIPOM3BOCTBOTO HA JaJIeH OTrOBapSIIIl Ha YCIOBUATA aKTHB, Ca OHE3H Pa3XOJIH 110 3a€MH, KOUTO OMXa Omiu
n30€rHaTH, aKo Pa3XOAbT 110 OTIOBApPSIIUS Ha YCIOBHATA aKTUB HE € OWII U3BBPIIICH.

[IpenmpustueTo KamuTaau3upa pa3xoJuTe MO 3a€MH KaTO 4YacT OT CTOMHOCTTa Ha OTTOBapsAlUsS Ha
yCIIOBUSATA aKTHUB Ha HavyaJlHATa /1aTa Ha KalluTalIu3alusl.

Havannara gata Ha KanmTanu3anusTa € JAarara, Ha KOATO HNPEANPHUATHETO 3a IbPBU IIBT YAOBJIIETBOPU
CJICHUTEC yCJIIOBUA:

® U3BBPIIU PA3XOJNTE 32 AKTHBA,

® U3BBPIIU PA3XOANUTE MO 3aEMUTE; KAKTO U

e TpeanpueMe JASHHOCTH, HEOOXOAUMHU 32 MOJTOTBSIHE HA aKTHBA 33 MPEIBMKIaHaTa My yHoTpeda HiIH
pojjaxoa.

Hpeanpmm/leTo MMpEyCTaHOBABA KallMTAJIMU3UPAHETO Ha pPasxoAUTE IO 3a€MMU 3a ABJIrd NEpUOaU, IIPE3
KOHUTO € NPEKBCHATO aKTUBHOTO HO,I[O6peHI/I€ Ha OTroBapsIl Ha yCJIOBUSATA aKTHB.

[IpennpusitveTo mpekpaTrsiBa KanuTaau3alysATa Ha Pa3XOAWTe IO 3a€MH, KOraTro ca MPHUKIOYEHH B
3HAUYMUTENIHA CTENEH BCHYKM JEHHOCTH, HEOOXOAWMH 3a MOATOTBSIHETO Ha OTTOBAPSIIMS HA YCIIOBHATA
aKTHB 3a MPeABIKaHaTa YIOTpeOa Win npoaaxoa.

Yc10BHE AKTHBH M NACHBU

VYcoBeH nacus e€:

e BBH3MOXHO 3aIb/DKEHHE, KOETO MPOM3JIM3a OT MUHAIM CHOUTHS M YHETO CHIIECTBYBaHE e Obje
MOTBBPJCHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA €IHO WM MOBEYE HECUTYPHH ObIECIIN
CBHOUTHS, KOUTO HE MOTaT Jia O'bJaT M3ISII0 KOHTPOIUPAHH OT MPEANPHUITUETO; HITH

® HACTOALIO 3aJbJDKEHUE, KOETO IIPOU3/IN3a OT MMHAJIU ChOUTHS, HO HE € IIPU3HATO, 3aI10TO:

-HE € BEPOSITHO 3a IOracsiBAHETO My Ja Obje HEOOXOIUM M3XOJSI MOTOK OT PECYPCH, ChIbprKallll
MKOHOMHYECKH TTOJI3H; TN
- CyMaTa Ha 3aJlbJDKEHUETO He MOKe J1a ObJie OIIpeieieHa ¢ JOCTaThbuHa CTENEeH Ha HaJeKIHOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[:]16
NOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO Ha C€AHO WM IIOBCYC HCECUTYPHU 6’B,I[CH_II/I
C’L6I/ITI/I$I, KOMTO HC Morar aa 6’BI[aT N340 KOHTPOJUPAaHU OT NPCAIIPUATUCTO.
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BMJIBOPI AL
MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE

1.1. AmoTH, MAIIUHHA, ChOPbKEHHUST

Mamunu 1 | Tpancnoprau JApyru Kammram-
3emu odopoyaBaHe cpeacTBa aKTHBH Supani Obwo
pasxoau
OTtyeTHa CTOHHOCT
Canno kpMm 31.12.2015 3793 17 568 627 3632 - 25620
HocTbnum 198 34 88 226 546
Usnesmn (4 768) (192) (101) (5061)
TTpeoneHKy MPU3HATH B KalUTAIA 189 189
Canno kbm 31.12.2016 3982 12 998 469 3720 125 21294
HocTbnum 1008 11 1019
Wsnesmn (48) (125) (173)
Canno kpM 31.3.2017 3982 13 958 469 3731 - 22 140
AmMopTH3zauus
Canno xbpm 31.12.2015 - 10 635 605 1747 - 12 987
HocTbnum 684 8 148 840
Wsnesmn (3491) (192) (3683)
Canno kbM 31.12.2016 - 7828 421 1895 - 10 144
HocTenum 197 3 37 237
Usnesnu (2) (2)
Canno kbm 31.3.2017 - 8023 424 1932 - 10 379
BaJsiancoBa cToiiHOCT
Banancosa croiinoct kbpm 31.12.2016 3982 5170 48 1825 125 11 150
Banancosa croiiHocT kbM 31.3.2017 3982 5935 45 1799 - 11761
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJI)KEHHUE)

1.2. HemaTrepuajHu aKTHBH

IIpaBa rg;:g;l“:‘;“ Jpyru akTuBM O0wo
OTtyeTHa CTOHHOCT
Caapo xkbm 31.12.2015 72 1955 1550 3577
IocTbnuiu 8 8
Vsnesmu 72) (14) (1 415) (1501)
Caano kbm 31.12.2016 - 1941 143 2084
Caano kM 31.3.2017 - 1941 143 2084
AmMopTH3auus
Caano kM 31.12.2015 58 1401 1320 2779
TMocTbnum 15 82 204 301
Vsneau (73) (14) (1 415) (1502)
Canno xbpm 31.12.2016 - 1469 109 1578
TocThnuim 40 5 45
Caano kM 31.3.2017 - 1509 114 1623
BasancoBa cToiiHoCT
Banancosa croiinocT kbM 31.12.2016 - 472 34 506
Banancosa croiiHocT kbM 31.3.2017 - 432 29 461
1.3. NuBecTHIINH B TbIIEPHHU MPEINPUITHS
Hme / OCHOBHO MSICTO HA IEHHOCT 31.3.2017 l: 31.12.2016 f
pa3mep CTOIHOCT pa3mep CTOIHOCT

"Moymrsa Aptc" OO/] / Bpirapus 51% 20 51% 20
"HNenpaxc" A/l / bearapus 60% 3 60% 3
"Nucrop Menus" EOO/] / bparapus 100% 16 100% 16
" Mururtan [puat" EOO/] / Bearapus 100% 3000 100% 3000

0610 3039 3039
1.4. Hetexymu (¢puHaHCOBH aKTHBH

Bun 31.3.2017 r. 31.12.2016 1.
B3emaHnus no KpeaAuTH OT CBbP3aHH JULA B rpynara /HeTo/ 5159 5159
B3emaHus 110 KPEAUTH OT CBbP3aHH JIMIA B Tpyara 5159 5159
O0mo 5159 5159

27




BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJI)KEHHUE)

1.5. MaTepuainu 3anacu

Bun 31.3.2017 r. 31.12.2016 1.

Marepuanu B T.4. /HeTO/ 1085 1113
OCHOBHHM U crIOMaraTelIHi MaTepuaiu 1085 1113

O6mo 1085 1113
1.6. Texymu ThProBCcKH U APYTrH B3eMaHHUsI

Bun 31.3.2017 r. 31.12.2016 1.

B3emanus ot cBbp3aHHM JIHIIA B rpynaTa /Heto/ 4 446 4 468
Bsemanus mo npomaxom 4 446 4 408
B3emanus o npegocTaBeHn aBaHCH - 60
B3emaHusi 0T cBbp3aHU JIMIAa U3BBH Ipynara /HeTo/ 61 61
Bsemanus mo npomaxom 61 61
B3emanus mo npoxa:xkou /Hero/ 1 556 1 366
B3emanus mo npogaxxou 1795 1 605
OGes1ieHKa HA B3eMaHUs 110 MPOAaXKOH (239) (239)
B3emaHus no npepocTaBeHn aBaHCH /HeTO/ 11 673
BsemaHus 1o npemrocTaBeHN aBaHCH 11 673
Jpyru Tekymmu B3eMaHHUsA 30 32
[IpexpocraBeHn rapaHiuy U JIETIO3UTH 30 6
[peannatenu pa3xonu - 26

Oo6u10 6 104 6 600
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJI)KEHHUE)

1.7. Tekymn ¢puHAHCOBH AKTHBH

Texyuu (puHAHCOBH AKTHBH 31.3.2017 r. 31.12.2016 1.
KpenuTn 1 B3emanus 1831 1789
OUHAHCOBM aKTHBH Ha Pa3MoJIOKEHHUE 3a Mpoaaxoa 11 11
0010 1842 1 800

1.7.1. Kpeautu u B3eMaHUs — TEKYIIH

Bug 31.3.2017 r. 31.12.2016 1.
B3emanus mo KpeauTH OT CBbP3aHH JUNA B rPynara /HeTo/ 1538 1499
BsemaHus 0 KpeUTH OT CBBP3aHU JIHIIA B rpynarta 5 5
B3emaHus no TuXBH IO KPEIUTH OT CBBP3aHU JIUIIA B TpyHaTa 1533 1494
B3emaHus 10 KpeANTH OT CBbP3aHHU JUIA U3BbH IPynaTa /HeTo/ - -
B3emaHus 1mo KpeauTy OT CBbP3aHHU JINIA H3BBH IpyTaTa 183 183
BsemaHus o TUXBH 1O KPETUTH OT CBBP3aHU JINIIAa U3BBH Ipymara 34 34
OO0e3neHKa Ha B3eMaHUsI [0 KPEAUTH OT CBBP3aHH JINIA U3BBH rpymnara (217) (217)
B3emaHus 10 KpeAUTH OT HECBbP3aHU JULA /HETO/ 293 290
B3emaHus no kpeauTu OT HECBBP3aHH JIUIIA 344 344
BsemaHus o TUXBH N0 KPETUTH OT HECBBP3aHHU JIHIA 193 190
OO0e31ieHKa Ha B3eMaHHsI 110 KPEAUTH OT HECBBP3aHH JIHIIA (244) (244)
O6mo 1831 1789

erZII/ITI/ITe M B3CMaHUATa Ca NPCACTABCHU B MHAUBUAYAJIHUA OTUCT 3a q)HHaHCOBOTO CbCTOAHHE KaTo

TCKYILIN U HETCKYIIU CIIOpE] I€pruoaa, B KOKTO ca AbJDKUMUA.

[TapameTrpure Ha KpeUTHUTE U B3EMaHHUATA OT HECBbp3aHu Jnia KbM 31 mapt 2017 ca cnennuTe:

Kpeaurtonosyuares Hlorosopen pasmep J. % IMagex
HA KpeauTa
JIvaeszap Tepauiicku 70 6.50% 12.2017
Jlorcepeucuc Jleng OO/ 346 8.00% 12.2016
He [puat EOO/] 170 6.50% 12.2017

Kem 31 mapt 2017 kpeauTuTe WM B3€eMaHHMATA OT HECBBP3aHU JIMIA Ca paslpelesIeHH KaTo TEKyId U

HETCKYIIHU Ca KAaKTO CJIC/Ba:

KpaTtkocpoyHa yact no JbarocpoyHa yact mo
Kpenuronosyuaresn aMOpTU3HpYyeMa CTOHHOCT aMOpPTU3HpYyeMa CTOHHOCT
I'naBHUIA JInxBu I'maBauna JInxBu
JIbuesap Tep3uiicku 70 46 - -
Jlorcwpsucuc Jlenn OO/ - 41 - -
He Ipunt EOO/ 124 12 - -
O6mo 194 99 - =

29




BMJIBOPI AL

MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJI)KEHHUE)

1.7. Tekymu ¢puHaHCOBH aKTHBH (MPOIbJKEHHE)

1.7.2 ®uHaHCOBH aKTHMBHU HA Pa3MoJIO;KeHHE 32 MPoaaK0a

Bu 31.3.2017 31.12.2016
s Pa3mep CroiinocT Pa3mep CroiiHocT
Pennon dewpu [IpomyxTe 1% 11 1% 11
060 11 11
1.8. [lapuyHU cpeACTBA M MAPUYHH €KBUBAJIEHTH
Buj 31.3.2017 r. 31.12.2016r.
Iapuynu cpeacTsa B Opoii 1190 1017
B JIEBa 980 906
BBB BaJIyTa 210 111
IMapuyHu cpeacTBA B Pa3MJIANIATETHH CMETKH 29 11
B JIEBa 28 11
BBHB BaIIyTa 1 -
Oo6uo 1219 1028
1.9. CobGcTBEH KanmuTaa
1.9.1. OcHoBeH KanuTaJj
31.3.2017 r. 31.12.2016 r.
Bun akuun Bpoii CTOiHOCT B Homunan Bpoii Croiinocr B Homunan
HA AKIUSA HA aKIUS
AKIUHN JeBa AKIUH JeBa
B JIeBa B JIeBa
Obuxnosenu
Emutupanu 15 000 000 15 000 000 1| 15000 000 15 000 000 1
Oouo 15 000 000 15 000 000 15 000 000 15 000 000
31.3.2017 r. 31.12.2016 r.
A i 0 i 0
KImoHep bpoii Croiinocr | Il1aTenn /o bpoii Croiinoct | Il1aTenn /o
AKI U Jsn aAKIUH Jan
Bacui C. I'enues 3753730 3753730| 3753730 25% | 3753730 3753730 3753730 25%
Benera C. ['enueBa 1483738| 1483738| 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. 'enueB 3000000 3000000| 3000000 20% | 3000000 3000000| 3000000 20%
Kanun B. I'enues 3000000| 3000000| 3000000 20% | 3000 000 3000000 (| 3000000 20%
Hpyru 3762532 3762532 3762532 25% | 3762532 3762532 | 3762532 25%
O6mo 15000000 | 15000000 | 15000000| 100% | 15000000| 15000000 | 15000000 | 100%
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BMJIBOPI AL

MPUJIOXKEHU S KbM MEXXIMHHUS UHJIUBUTY AJIEH ®MHAHCOB OTYET
K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJI)KEHHUE)

1.9. CoOcTBeH KanuTaa (MPoabJKeHHe)

1.9.2. IlpeouenbyeH pe3eps U 001U pe3epBH

Pe3seps ot
S OO0u1u pezepBu 0010 pezepBu

Pe3zepBu kbMm 31.12.2015 1. 851 3 668 4519
YBeJmueHusi otT: 169 - 169
[IpeonieHka Ha aKTUBH 169 169
Pe3epBu kbMm 31.12.2016 1. 1020 3 668 4 688
Pe3zepBu kbm 31.3.2017 1. 1020 3 668 4 688
1.10. Herexymu (puHAHCOBM NacCUBHU

Hetexymu ¢puHAHCOBH NacCHUBH 31.3.2017 r. | 31.12.2016 .
3aAbIKEeHUs TI0 TU3UHTOBU JJOTOBOPHU 264 106
OUHAHCOBU MACHBH, OTYUTAHH 110 AMOPTU3HpPAHA CTOWHOCT 5210 5322

06110 5474 5428
Bun 31.3.2017r. | 31.12.2016 .
3aIbIDKeHAS 10 KPSAUTH KbM (PMHAHCOBH MPeINPHSITHS 5210 5322
O6mmo 5210 5322
1.11. IlacuBH MO OTCPOYEHH TAHBIN, HETHO
31.12.2016 JBu:KeHHe HAa OTCpPOYeHUTE JaHbIu 3a 2017 1. 313.2017
yYBeanueHue HaMaJICHUe
Bpemenna pasinka

BpPeMEeHHA | OTCPOYEH | BpeMEeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMEHHa | 0TCPOYeH

paziuka | JaHbK pasiuka AaHBK pasiuka AaHBK pasiMKka | JaHbK
AKTHBH 110 OTCPOYEHH AAHBIHU
Komnencupyemun 34 3 34 3
OTILyCKH
Joxonu Ha ¢u3. auia 9 1 9 1
O0e31ieHKa Ha B3eMaHUs 239 24 239 24
O0mo aKTHBH: 282 28 - - - - 282 28
ITacuBM 1Mo OTCPOYEHH TAHBIH
[Tpeonenbuen peseps 1133 113 1133 113
AmopTu3zanuu 4115 411 4115 411
OO6mo nacuBm: 5248 524 - - - - 5248 524
OTtcpoyeHnu JaHBIHU
@) (4 966) (496) (4 966) (496)
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYUET 3A ®PUHAHCOBOTO CBbCTOAHHUE (ITPOABJI’KEHUE)

1.12. Tekyuu puHAHCOBU NACHBH

Texymu (pyHaHCOBU MACUBH 31.3.2017 r. | 31.12.2016 .
3aAbIKEeHUs IO TU3UHTOBU JJOTOBOPHU 151 102
@drHaHCOBYM NMacHBHU, OTYUTAHU I10 AaMOPTU3HPaHA CTOWHOCT 594 567
0010 745 669
1.12.1. 3aabaKeHHus 0 KPEeAUTH
Tekyuure 3abJKEHUS IO KPEIUTH BKIIFOUBAT:
Bun 31.3.2017r. | 31.12.2016 .
3anbIDKeHUs 110 KPESIUTH KbM CBBP3aHH JINIA U3BBH IpymnaTa 85 50
3anbIDKeHAS IO KPSOUTH KbM (PMHAHCOBH MPeINpPUSATHS 509 496
3abJDKEHHS 10 JIMXBH 110 KPEAUTH KbM (PMHAHCOBH MpPeANPUSTHS - 21
O61mo 594 567

KoM 31 mapt 2017 mapameTpute Ha 3aAbDKEHUATA 110 KPEIUTH ca KaKToO Cle/Ba:

Kpatkocpouna yact

Jbarocpoyna yact

Jorosopen
1Mo aMOPTH3HMpPaHa 10 aMOpPTH3HMpPaHa

banka / Kpeaurtop | pasmep Ha JInxBeH % Magex CTOHHOCT CTOHHOCT

Kpeadra I'nasauna | Jluxsu | Tnapuuna | JInuxeu
brarapeia — baria 6 356 | 3M EURIB + 4.2% > 5.50% | 20.3.2025 471 5210
3a pa3BUTHE
Kpenutau xaptu 38
0610 509 - 5210 -
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJI)KEHHUE)

1.13. Tekyuu TbProBCKH U APYrH 320 bJKEHUS

Bun 31.3.2017 r. 31.12.2016 1.
3agbJiKkeHHs] KbM CBbP3aHH JUIA B rpynara 117 100
3aabIKEHUS IO JOCTABKHU 117 100
3agbJKeHHS] KbM CBbP3aHH JIMIA H3BBH IPpynara 17 17
3arBIDKeHNS 110 TapaHINK U IETIO3UTH 17 17
B T.4. rapanmu Ha HC, YC, C/] 17 17
3aab/IKeHUus 10 JOCTABKH 2 045 1991
3aabiskeHus M0 MOJIy4YeH! aBAHCH - 2
Oo6mo 2179 2110
1.14. JaHbYHHA 32bJIKEHUST
Bun 31.3.2017 r. 31.12.2016 1.
Jlanbk BbpXy JOOaBeHaTa CTOHHOCT 246 301
Jlanbk BbpXY JOOaBeHATa CTOHHOCT - JINXBU 141 141
KopmopaTtuBeH naHbK 64 70
JaHbK BBPXY HOXOIUTE Ha (PH3MUYCCKUTE JIAIIA 37 26
JaHbK IpH H3TOYHUKA 6 3
JlaHbK BBpXY pa3xoaure - 1
Jpyru nanpuu 173 194
JApyru maHbIM - IAXBH 42 41
060 709 777
1.15. 3aabaKeHHs KbM NEPCOHAN
Bun 31.3.2017 r. 31.12.2016 1.
3anpInKeHNne KbM TIepCOHAT 98 136
B T.4. 32IBJDKCHUS 110 HEU3IIOI3BaHU OTITYCKH 28 28
3anbpInKeHHE KBM COLUAITHO OCUTYPSIBaHE 96 54
B T.4. 3a{BJDKCHUS TI0 HEU3IIOJI3BAHN OTIIYCKH 5 5
060 194 190
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)
Bcnukn CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

2. UHAMBUIAYAJIEH OTUYET 3A BCEOBXBATHUA JOXO/
2.1. [Ipuxoau u neyaadu

2.1.1. ITpuxoau oT MPoAaKOH

Bun npuxon 31.3.2017 r. 31.3.2016 .
[Tponaxx6u Ha NPOAYKIHS 1749 1538
[Ipomaxou Ha ycayrn 65 174
O6wmo 1814 1712
Apyru neyanomn
Bun npuxon 31.3.2017 r. 31.3.2016r.
IHeyan6a (3aryda) or npoaa:xx6a Ha CTOKHU (MaTepHaJIN) - -
[Tpuxoau ot npoaaxba Ha CTOKK (MaTepUaln) 140 46
CebecToMHOCT Ha MPOAAZCHN CTOKH (MaTepHAIIH) (140) (46)
Oomo - -
2.1.2. dPunaHCOBHU NPUXOIH
Bun npuxon 31.3.2017 r. 31.3.2016 .
IIpuxonu oT JUXBH B T.4. 42 43
10 THPTOBCKHU 3aCMH 42 43
Oo6mo 42 43
2.2. Pa3xoau
2.2.1. Pa3xoau 3a MaTepHaId
Bupn pasxon 31.3.2017 r. 31.3.2016r.
OCHOBHM U CTIOMaraTeJIHH MaTepHaH 3a MIPOU3BOJICTBO 590 401
l'opuBHU U cMa30YHH MaTepHAIN 22 22
KoHcymaTHBH NIPEBO3HU CPEJNICTBA 7 9
Oduc maTepuaiu 1 KOHCYMAaTHBU 9 7
TexHn4ecka Mo IpbxKKa 2 4
AKTHBH TIOJ Ipara Ha ChLIECTBEHOCT 6 7
O61mo 636 450
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

2. ”HAUBUAYAJIEH OTUET 3A BCEOBXBATHHUSA 10XO/1 (TPOABJI)KEHUE)

2.2. Pa3xoau (mpoabJ/uKeHHe)

2.2.2. Pa3xoau 3a BLHIIHU YCJIYTH

Bupn pasxon 31.3.2017 r. 31.3.2016 1.
Yciryra OT MoIN3 I BIIHUTEITH 122 137
TparcnopTHH yciyTn 1 1
Haemu (MMC, peki. miomu) 123 216
Pemontu 11 13
MapKeTHHIOBH yCIyTH (BKJI. pexiama) 15 61
CroOmuTenHn yciryrH (TenedoH, HHTEPHET U Jp.) 13 14
KoHcynTaHCKH U IOpUINYECKH YCITyTH 23 24
I'pakaHCKU TOTOBOPH U XOHOPApH - 1
3acTpaxoBKH 10 10
Taxcu (HoTapua Hu, ChIeOHH, AbPKABHH U IIP.) 5 7
OxpaHa 5 5
Komucnonan 5 5
Enextpo- u Tomnoeneprus 23 21
Bona 1 1
CYeTOBOIHH U OIUTOPCKH YCIYTH 12 27
Jpyru pa3xoan 3a BHHITHA YCIYTH 10 6
O6mo 379 549
2.2.3. Pa3xoau 3a aMOpTU3aLUA
Bun pa3xon 31.3.2017 r. 31.3.2016 .
Pa3xoau 3a aMopTH3aIMU HA POU3BOICTBEHH 279 303
- IMOTH MAITHHH ¥ CHOPBKCHUS 234 225
- HEeMaTepHAJIHU aKTUBU 45 78
Pa3xonu 3a aMopTH3alMM HA aIMHUHHCTPATHBHU 3 1
- IMOTH MAITHHA ¥ CHOPBKCHUS 3 1
- HeMaTepHaJIHN aKTUBH
0610 282 304
2.2.4. Pa3zxoam 3a 3aIU1aTH M OCUTYPOBKH
Pa3xonu 3a: 31.3.2017 r. 31.3.2016 .
Pasxonu 3a 3ammaTtu 267 259
Pasxoau 3a ocurypoBKu 45 43
O61mo 312 302
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BMJIBOPI AL

MMPUJIIOXEHWA KbM MEXJWHHINA UHIANBUAY AJIEH ®PUHAHCOB OTUET

K'BM 31 mapr 2017 (ITPOBJKEHHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

2. UHINBUAYAJIEH OTYET 3A BCEOBXBATHUA JO0XOJA (ITPOABJI’KEHHUE)

2.2. Pa3xoau (mpoabJrKeHue)

2.2.5. lpyru pa3xoan 3a 1eidHOCTTA

Bup pasxon 31.3.2017 r. 31.3.2016 1.
Pasxomam 3a KOMaHIUPOBKHI 2 2
Pasxonu npeacraBuTeNHU - 2
Pasxonu 3a nmpennasHa xpana 1 2
Pazxonu 3a r100M 1 HEyCTOWKH 1 -
Pa3xo/u 3a MECTHH HaHBIM U TAKCH 1 2
Hpyru pa3xonn 16 -
O6mo 21 8
2.2.6. dDUHAHCOBHU Pa3Xxoau
Bun pasxon 31.3.2017 r. 31.3.2016 1.
Pa3xoau 3a JIUXBH B T.4. 67 123
10 3aeMU OT (PHHAHCOBH MPEITPUATHL 56 111
TI0 JTM3WHTOBHU JIOTOBOPH 3 2
110 ThbPIOBCKU 3aAbIDKEHUS - 2
JIpyTu 8 8
OTpHIAaTeJHN KYPCOBH PAa3THKH 1 1
Jpyru ¢puHaHCOBH pa3xoan 10 16
O6mo 78 140
2.2.7. Pe3yarar oT npoaax6a Ha HeTEKYI[d AKTHBH
Bun pasxon 31.3.2017 r. 31.3.2016 .
Pe3yarar or ocBoG0:K1aBaHe 0T MMOTH, MAIIMHH, ChOPbKEHUS - 3
BanancoBa CTOMHOCT Ha OTIMCAHU AKTUBU - -
[Tpuxoau ot 0cBOOOXJaBaHE OT AKTUBH - 3
000 - 3

2.2.8. Pa3xon 3a naHbuu

CrrimacHO JEHCTBAIIOTO 3aKOHOATEICTBO MedaaOnTe ce obiaraT ¢ KOpIOpaTUBEH MaHBK B pasmep 10%.
3a u3uKcIsBaHE pa3Mepa Ha OTCPOUYCHUTE AAHBIM € Ton3BaHa ctaBka 10%, KOATO ce O4akBa Ja € BaJluIHA

pu 00PaTHOTO MPOSBIICHUE.

Bupa pa3xon

31.3.2017 r.

31.3.2016 .

OTcpoqu JaHBbK BbB BPb3Ka C Bb3HUKBAHC U O6paTHO IIPOSABJICHUC Ha

BPEMCHHU PA3JIMKH

()

O6mo

(@)
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Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

3. JAPYI'M OHOBECTSBAHUS

3.1. CBbp3aHu JHIIA U CASJKH ChC CBbP3aHU JUIA

I[p}/)KeCTBOTO OIIOBECTABA CIICAHUTEC CBbP3aHU JIMIA:

HNme na pusznyecko juie / HAUMEHOBaHUE HA ETH/
BUI CBBHP3AHOCT ¢ IOPHINYECKO JINIe BYJICTAT
Henpaxc AJ] 201412044
Wucrop Memus EOO/] 175025285
JlpyxecTBa B ympaenenuero Ha kouto | MOyImeH Apte OO/ 121446455
ydJacTBarT JIMIa, yIpaBJIsIBallk APY>KECTBOTO I'.B.C. KOMHIOTepI/IHF EOOI[ 831334212
UM COOCTBEHMUMTE Ha KamuTana Ha apy- | Eepoma 2001 EOOJ] 831437002
KCCTBOTO. I'.B.C Aptr OO[] 831334162
I'.B.C. - Xommuar OO/ 831334187
I'.B.C. Tpeitnunr eun daitaipac EOO/] 831334174
Oxkcuzen OO/] 200190007
JlpykecTBa, B KalnTana Ha KOMTO y4acTBaT [ oymres Aprc OO/ 121446455
yIpaBisiBallld APYKECTBOTO WM cOoOCTBe- T'B.C Xomuuur OO 831334187
HHULIUTE Ha KaluTalla Ha JPYy»KECTBOTO.
I'.B.C Aptr OO[] 831334162
Bacun Credanos ['eHuen
CobCcTBeHUIM Ha KamuTana Ha jpysxkect- | Benera Creganosa I'enuesa
BOTO. Credan Bacunes ['eHueB
Kanun Bacunes ['eHues
Henpaxc AJ] 201412044
HpysxecTtBa, B kouTo npemnpustuero uma | Jururan Hpuar EOOJ 175351733
coOCcTBEHOCT Ha KanuTal ¢ yuactue Hazl 5%. | Mucrop Meaus EOO/T 175025285
Moymsa Aptc OO/ 121446455
JpyxkecTBa, B KOHTO MPEIIPUATHETO HUMa
HEeTpSKO YyYacTHEe B COOCTBEHOCTTa Ha
KalmuTajla UM 49pe3 Mpennpustus, B Kourto | Expmopt Ayrmop OO/ 200818622

UMa TIPSKO yJ4acTHEe B KamlWTana, ¢ ydac-
THETO HAJ 5%.
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TIPUJIOXKEHNS KBM MEXKIMHHIST UHIUBUY AJIEH ®UHAHCOB OTYET

KBM 31 mapt 2017 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHU B XU JIEBA, OCBEH aKO HE € II0COUEHO JPYTO

3. JAPYI'H OIIOBECTSBAHUS (ITPOABJKEHHUE)

3.1. CBbp3aHy JUIA U CIEJKH CbC CBbP3aHU JINLA (IPOAbJLKEHUE)

3.1.1 Cebp3anu auna B 'pynara

Kiauenr Buj caenka 31.3.2017 r. 31.3.2016 .
Henpakc AJ] neyaTHa nmpoaykuusi, Haemu, JIMA, np. 108 199
Moymrsa Aptc OO/ neJaTHa NpOAYKIus, yciayry, HaeM, JIMA 93 115
Jurutan [Ipuatr EOOJ] neJaTHa MpoayKius, yciayru, IMA 44 81
O61mo 245 395
IMoxkynku
JocraBuuk Buna cpenka 31.3.2017 r. 31.3.2016 r.
Henpaxc AL MaTepHualH, YCIIyTH 12 10
Moymsa Aptc OO/ PEKJIaMHH YCIIyTH 1 1
Jururan [Ipuat EOO/] MaTepual, yCiIyra 68 10
06110 81 21
- eewawss |
Kauenrt 31.3.2017 r. 31.12.2016 r.
Jenpakc AJ] 646 633
Moymrsn Aprec OO/] 1134 1157
Hururan [Ipuatr EOOJ 2 666 2678
Oo6mo 4 446 4 468
3agbEKeHus
JocTraBunk 31.3.2017 r. 31.12.2016 1.
Jenpakc AJ] 29 23
Moymrsa Aptc OO/ 61 60
Hururan [Ipuatr EOOJ 27 17
Oo6mo 117 100
. TMpemocramemmsaenw |
KparkocpouHa yact no Jbarocpo4yHa 4acr 1o
erﬂnToﬂoﬂyaneﬂ BaJ‘[y’ra JInxBeHn % Haﬂem aMopTU3upaHa CTOWHOCT aMopTU3MpaHa CTOWHOCT
I'naBHuMna JInxeu 'naBHMna JInxeu
Hururan [Ipuar EOO/] | BGN OJIIT+3% | 01.8.2018 1533 5159
Henpakc AL 5
O0mo 5 1533 5159 -
Hauncnenu npuxoau ot auxsu no IlpenocraBenn 3aemn
Kpeauronoayuares B3emaHne KbM Hauncnenn Monyuyenu B3emane kbM
31.12.2016r. npe3 2017 r. npe3 2017 r. 31.3.2017 r.
Jururan [puatr EOOJ] 1494 39 1533
O6mo 1494 39 = 1533
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3.1.2. Cebp3anu auna u3BbH ['pynara

Biemanus

Kaunenr 31.03.2017 r. 31.12.2016 r.
Espomna 2001 EOO/L 61 61
O06mmo 61 61

3aabiakeHus

JocraBuuk 31.03.2017 r. 31.12.2016 r.
yieHose CJ] 17 17
O6mmo 17 17

Canpna no I[Honyyenn 3aemu (r1aBHMIA U JIUXBA)

KpaTkocpouHa yacT nmo aMmopTusupyema

Banka / Kpegurtop croiiHocT

JbarocpoyHa 4actT mo aMOpPTH3HpyeMa
cTOHOCT

I'nmaBHMIA JInxeu I'J1aBHHIA JInxBu

Bacwun 'enuen 85 - -
(0113110} 85 - -

4. YIHPABJIEHUE HA KAIIUTAJIA

Bun 31.3.2017 r. 31.12.2016 .

Jbiar 9797 9670
[Mapuynu cpeAcTBa U MAPUIHH SKBUBAICHTH (1219) (1 028)
Heren apar 8578 8 642
OO01110 COOCTBEH KaImiTal 20873 20725
OO0 KamuTaI 29 451 29 367
ChOTHOLIEHHE HA 3aUTBKHSIOCT 0.29 0.29

5. KJJIOYOBHU NPUBJIMU3UTEJHU OHEHKHM W INPEHEHKH HA PBKOBOACTBOTO C

BUCOKA HECUTI'YPHOCT

B nacrosus uHaAMBHAYyajdeH (UHAHCOB OTYET MPHU OMNpECsHE HAa CTOMHOCTTa HAa HSAKOM OT aKTHBHTE,
MMACUBHTE, IPUXOINUTE M PA3XOJIUTE PHKOBOJACTBOTO € HANPABIIO HAKOW CUYCTOBOIHH TMPEIAONOKCHUS U
MpUOIM3UTEITHU CYETOBOIHH TIpelieHKH. BcHuky Te ca HalpaBeHH Ha OCHOBATa Ha Haii-00para IpereHKa
1 uHpOpMAIHKs, ¢ KOSATO € Pa3nojaraio phbKOBOJICTBOTO KbM Kpas Ha OTYETHHS nepuo. [elicTBurenHure
pe3yiaTaTd OMxa MOTJIM Jla C€ pas3jiiyaBaT OT MPEACTABEHUTE B HACTOAIIMS WHAMBHIyajdeH (DUHAHCOB
OTHYET.

5.1. O0e3ueHKa HA MaTepPUATHH 3aNIaCH

KbM Kkpasd Ha BCEKH OTYETEH NEPHUOJ PBKOBOJCTBOTO IPABH MpErJie/] Ha HAINYHUTE MaTEPHAIHM 3a1acu —
MaTepHaly, IPOIYKIHUs, CTOKH, 3a J1a YCTAHOBU JaJIM UMa TaKUBa, HA KOUTO HETHATa peajn3yeMa CTOHHOCT
€ Mo-HUCKa OT OasiaHcoBaTa UM croiiHocT. [Ipu n3Bbpinenus nperien keM 31 mapt 2017 He ca ycTaHOBEHH
WHIWKAIUK 332 00€31IeHKa Ha MaTepHalHu 3alacy.
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5.2. O0e3ueHKa Ha B3eMaHuH

KbM Kpast Ha BCEKHM OTYETEH MEPHOJ PHKOBOJACTBOTO H3BBLPIIBA MpErjea Ha MPHOIM3UTEIHA OLICHKA 3a
3ary0u OT CbMHUTEHA U HECHOMpPAeMH B3EMaHMS.

OO0e3leHKa HAa THPTOBCKH B3eMaHHUS ce (opmupa Korato ca Haiuie OOCKTHBHH MOKa3aTeJICTBA, 4e
JIPY’)KECTBOTO HsMa Ja MOXE Ja chOepe Ipuiata cyMa IO TIX ChIJIAaCHO OPWUTHHAIHHUTE YCIIOBUS Ha
B3CeMaHMATA. 3a TaKWBa JOKa3aTEJCTBA PBHKOBOACTBOTO TNpUEMa: YCTAaHOBSBAHETO HAa 3HAYUTCIIHU
(MHAHCOBH 3aTPYJAHCHUS Ha JUIHKHUKA MO B3EMAHETO, BEPOSATHOCT JUTHKHHUKBT Ja BiIe3e B MpPOIEaypa Ha
HECHCTOSATEIHOCT WK JApyra (UHAHCOBA PEOPTaHU3AIIHS.

Crnen n3tMyaHe Ha OOMYANHMAT WM KOHKPETHO JOTOBOPEH IMEPHUOJ, PHKOBOJCTBOTO MpPaBW Iperyiea Ha
[sU1aTa eKCIO3UIMS Ha KIHEHTa M MPCICHsIBa HATMYHETO Ha YCJIOBHs 3a 00e3leHKa. Te3n 00CTosTeCTBA
Ce B3eMaT I0jl BHUMAaHHUE OT PHKOBOACTBOTO, KOraTo Ce OMpenesis W KiacHpuIMpa AaeHO B3eMaHe 3a
00€e31IeHKa.

6. YCJIOBHH AKTHUBH, YCJIIOBHU IIACUBHU W AKTHUBH, 3AJIOKEHHU KATO
OBE3IIEYEHUE

YC10BHM aKTHBH

Cyma Ha
JoroBop/koHTpareHT Yupenena rapanuus, ooe3neyeHre 0T KOHTPATeHT 00e311e4eH0TO
3abJKeHIE
urutan IIpunt EOO/] e npepocraBuio Ha YKECTBOTO
Hururan [puat OO/ A p A el Apy 6 692
o0e3neueHNst (aKTHBH) TI0 IOTOBOP 3a 3aeM
enpakc AJl e €FJIO 3aJI0T Ha ThPTOBCKO MPEANPUITHE
Henpakc AJl / bearapcka banka 3a Henp YHpe P PEATID
mo rmoiry4deH 3aeM ot JlpyxectBoto oT beiarapcka banka 3a 5681
PasButne AJ]
Passutne AJ
[Mocouenure nma ca eI OCOOCH 3aJI0T BBPX
Crean Teres, Bacun Tenucs, MIPUTEKABAHU 02 TX yf}( Z[I/H/I B JpyxecTBOTO KIZ)ITE)]
Benera leruesa n Kamin enes / |0 H PY 5681
oOe3rneueHne MO TOIy4eHHS OT J[IpyXecTBOTO 3aeM OT
boearapcka banka 3a Pazsutie AJ]
boearapcka banka 3a Pazsutne AJ]
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YC10BHE TACUBHU

Cyma Ha
Yupenena rapannus, obe3neyeHue B 10J13a Ha
JloroBop/KOHTpareHT 00e31e4yeHoTo
KOHTPareHT
3a]bJIsKeHH e
Boarapcka Barka sa Passurie AJl JIpyXecTBOTO € yIpennIIo 3aI0T Ha ThPTOBCKO IPENIPHUITHE 5 681
P o NoJy4eH 3aeM oT bearapcka banka 3a Passutue AJl
Jpy’XecTBOTO € y4peanyIo 3aJI0T Ha ThPIOBCKO MPEAIpUATHE
g:fiﬁ:;eiﬁl/ brarapeka batka 3a no nonyudeH ot Jenpakc AJl 3aem ot brarapcka banka 3a 4714
PazButne AJl
N HpyxectBoto € mpenocraBwio obesmedenus (MMC) mo
Murepamiis EAJL JIOTOBOPH 32 (PUHAHCOB JIM3UHT KbM WHTepmmiis EAJ] 317
JpyxectBoTo € mnpenocraBwio obesnedeHus (MUMC) mo
Ayto boxemma AJL JIOTOBOPH 32 (PMHAHCOB JU3KHT KbM AyTo boxemus AJ] 13
HpyxectBoto € mpemoctaBwio obesmedenus (MMC) mo
At bu Em bwarapus EOOL JoroBopu 3a (uHAHCOB JHM3WHT KbM A# bu EM Bwirapus 67
EOO/
JpyxectBoTo € mnpenocraBwio obesnedeHus (MUMC) mo
Iopme JIuzunr BI' EOO/] JoroBopu 3a (uHaHCOB JM3MHT KbM [lopmie Jlusunr BI' 17
EOO/
HATI II_[IIXIHmeCTBOTO e mpenoctaBmio obesmedenus (MMC) xpm 709
Henpaxc AJ] / IOpobank Boiarapust | IpyxectBoro e mnpenocraBuino obesneuenuss (MMC) mo 1158
ALl nonydeH ot Jeapakc A/l 3aem ot FOpobanx bearapus AJ]
Hururan [Tpuatr OOJ] / Cocwuere | JpyxectBoTo € chanbxkHUK Ha Jurwmran [Ipuat OO/ mo 3 445
XKenepan Excripecoank AJl nmony4eH 3aeM oT Cocuere JKenepan Excripecoank A/l
Hurutan [puar OO/] / Coxenuii3 | JIpy’)keCTBOTO € TMOPBYMTEN IO ITOTOBOPH 3a IJU3UHT Ha 2779
boearapus EOO/] Hurnrtan [Tpuat OO/] keM Coxenuitz bearapus EOO/]
JpyXecTBOTO € MpenocTaBmiIo o0e3nedeHus (HACTOSIIU |
Moyursn - Apre OO / HOpobax Obaenu B3eMaHHSA) 1O TONy4YeH 3aeM OT MoymsH ApTc 975

boarapus A/l

001 ot FOpob6auk brirapust Al

7. CBBUTUA CJIEJ KPASA HA OTYHETHUSA TEPNUO/

CJ'IGZ[ JaTraTa Ha MHAWUBUAYAJTHUA (1)I/IHaHCOB OTYCT HC Ca HACTBIIWJIMA KOpHUTI'HpaIln C’L6I/ITI/I$I, 3Ha4YMMHU I10
OTHOLICHUEC Ha MMPEACTABCHATA I/IH(l)OpMaI_II/IH B HETO.

8. JIEMCTBAIIO NPEJIIPUSTUE

PbroBojacTBOTO Ha Ilpennpuaruero cuura, 4e TO € JEHCTBAILO U I1I€ OCTaHe JEHCTBAIlo, HIMa IJIaHOBE U
HaMEpPEHUs 3a IPEYCTAHOBSIBAHE HA JICHOCTTA.
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