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BUJIBOP/] AJl

KOHCOJIMJANPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSHUE
KBbM 31 MAPT 2017
Beuuku cymu ca npecTaBeHH B XU JIEBA, OCBEH aKO HE € TOCOUEHO APYTro

Ipuaoxenne 31.3.2017 31.12.2016

AKTHUBHA

Herexymu akTuBu

MMoTH, MalIuHU U CHOPBKEHUS 1.1. 38 681 38 150
Hemarepuannu aktusu 1.2. 523 581
WHBecTHINY B aCOLMUPAHU NPENTPUATUSL 1.3. 20 20
Herekynm ¢puHaHCOBY aKTHBH 1.4. 130 130
AKTHUBH 110 OTCPOUYEHH JAHBIU 1.5. 287 287
Twproscka penmyranus 1.6. 37 37
OO0110 HeTeKYLIIH AKTUBHU 39678 39 205
Texkyumu akTuBU

MartepuanHu 3amacu 1.7. 2 587 2 681
Texymuy ThproBCKU U IpyTH B3eMaHUS 1.8. 7981 7706
Janbly 3a Bb3CTaHOBSBaHE 1.9. 131 131
Texymu ¢puHaHCOBU aKTUBU 1.10. 897 894
INapuynu cpencTBa U MapuyHU €KBUBAJIECHTU 1.11. 2450 2163
OO0 TeKyI aKTUBH 14 046 13 575
OBILIO AKTUBHA 53 724 52 780

COBCTBEH KAIIUTAJI 1 ITACUBHA

COBCTBEH KAIIUTAJI

OCHOBeH KamuTal 1.12.1. 15 000 15 000
[IpeouenbueH peseps 1.12.2. 1020 1020
PesepBu 1.12.2. 3 868 3 868
@DUHAHCOB pe3ynTaT 1.12.3. 1002 775
- Hampynanu nevanbu/3azyou 775 436
- I[leyanba/zazyba 3a 2o0unama 227 339
Co0cTBeH KanuTaa 3a rpynara 20 890 20 663
HexonTposupamo yuactue 2161 2069
OBIIO COBCTBEH KAIIUTAJ 23 051 22732
IMACHUBUA

Hertexymu nacuBu

Herexymm ¢prHaHCOBY MacuBu 1.13. 14 657 14 967
[TacuBu 1o OTCpOYEHU AAHBLU 1.14. 979 980
be3Bbp3Me3nHU cpencTBa, NPEeAOCTAaBEHU OT AbprKaBaTa 1.15. 56 59
OO0 HeTeKyIIU TACUBH 15 692 16 006
Texkymu nacuBu

Texymu ¢puHAHCOBH TACUBH 1.16. 4 455 4219
Texyu TbproBCKU U APYTH 3aIbIKEHUS 1.17. 8 381 7265
JaHbuHu 3abJIKEHUS 1.18. 1514 1 843
3aabIDKeHUs, CBBP3aHU C TIepCoHaa 1.19. 621 705
be3Bbp3me3iHu cpencTBa, NPEeAOCTaBEHU OT AbprKaBaTa 1.20. 10 10
OO0110 TeKyIM MACUBH 14 981 14 042
OBIIO ITACUBH 30 673 30 048
OBIIIO COBCTBEH KAIIUTAJI U TIACUBU 53 724 52 780

Hacrosmusar koHconmuanpaH GUHAHCOB OTUYET € OJ00peH 3a N3JaBaHe U MOANKCAH Ha 29 MAM 2017 ot umero Ha
BUJIBOPII A:

Credan ['enuer Kamen Kamenos
WznpinHATENeH AUPEKTOP CncraBuTen

[Ipunoxenusara ca Hepa3eaHa YacT OT HACTOSAIIHS KOHCOIUANPAH (PUHAHCOB OTYET.



BUJIBOP/] AJl
KOHCOJIUJIUPAH OTYET 3A BCEOBXBATHUS JJOXO/
3A TIEPUOJIA, TIPUKJTIOUBALLl HA 31 MAPT 2017

Benukn CyMHU Ca NPCACTABCHU B XWIAAH JICBA, OCBCH aKO HE € IOCOYUCHO APYTO

[pnnoxenne 31.3.2017 31.3.2016

Herau npuxoau ot mponaxou 2.1.1. 7906 7959
[Ipuxoam oT 6e3BB3ME3THN CPEACTBA, IPEIOCTABCHH OT AbpKaBaTa 2.1.2. 3 3
Hpyru neyanou 2.13. 53 182
DUHaHCOBH NMPUXOIU 2.14. 4 12
Pasxonu 3a MmaTepuanm 2.2.1. (3562) (3432)
Pa3xomu 3a BPHIIHU YCIIyTH 2.2.2. (1673) (2 141)
Pasxomm 3a amopTH3anus 2.2.3. (577) (595)
Pasxomu 3a 3ar1aT 1 OCHTYPOBKH 2.2.4. (1 544) (1474)
Jpyru pa3xoju 3a AedHOCTTa 2.2.5. (76) (52)
DUHAHCOBH Pa3Xxoau 2.2.6. (240) (326)
[Tewan6a ot mpogax6a Ha HETEKYIIN AKTUBU 2.2.7. 24 12
MHNEYAJIBA ITPEJIN PA3XO/ 3A JAHBIIA 318 148
Pasxox 3a magsim 2.2.8. 1 13
HETHA IIEYAJIBA 3A TOAUHATA 319 161
- OTHacsIIa ce KbM COOCTBeHUIM Ha J[pyKeCcTBOTO — Maiika 227 73
- OTHACSAIIA C€ KbM HEKOHTPOJIMPAIIO y4acTHe 92 88

JAPYTI BCEOBXBATEH JOXO[, - -

OBIIl BCEOBXBATEH J10XO/ 3A TOAUHATA 319 161
- OTHACSII ce KbM COOCTBEHHUIHN Ha JpyKecTBOTO — Malika 227 73
- OTHACAL c€ KbM HEKOHTPOJIMPAIIO yyacTue 92 88

HacTosmust KOHCOMMaANpaH QUHAHCOB OTYET € 0A00peH 3a H3aaBaHe u moanucan Ha 29 MAM 2017 ot uMeto Ha
BWJIBOPII ALL:

Credan 'enuen Kamen Kamenos
M3nbaHuTeneH AMpeKkTop CocraBuren

[Ipunoxenusra ca Hepa3geaHa YacT OT HACTOSAIIHS KOHCOIUINPAH (PUHAHCOB OTYET.



BUJIBOP/] AJl

KOHCOJIMJIMPAH OTYET 3A ITAPUYHUTE ITIOTOLIN
3A IIEPUOJIA, ITPUKJITOYBAILL HA 31 MAPT 2017
Bcewnukn cymu ca mpeicTaBeHH B XMW JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

IIpuito-
JKeHue

ITapnyHu MOTOLM OT ONEPaTHBHA JeiiHOCT

IlocTpnnenus ot KOHTparcHTu

IInamanus Ha KOHTPAreHTH

[Inamanus Ha nepcoHana U 3a COLMAIHO OCUTYPSIBAHE
[Inarenn narpim (6€3 KOPIIOPATUBHY JAHBIN BBPXY AOXOAUTE)
[TmaTeHn KOpIIOPaTUBHU NAHBIH BHPXY JOXOIUTE

Kypcosu paznuku

HeTeH napuyeH NoTOK OT ONEPATHUBHA AeHHOCT

IMapuyHu NOTOUM OT MHBECTULMOHHA 1eHHOCT
IToxynky Ha HETEKYLIU aKTUBU

[MocTrruteHus oT Mpoaax0a Ha HETSKYIIH AKTUBU
IInamanus no npeaocTaBeHu 3aeMu
IlocTpmnenus oT npe1oCcTaBeH 3aeMHU

Herten Napuv€H NOTOK M3MO0J3BaH 32 MHBECTUIIUOHHA I[eﬁHOCT

MapuyHu noroum ot GUHAHCOBA JEHHOCT

IlocThnnenus no TMOJIYUYCHHU 3aCMU

[Inamanus 1o nosydeHu 3aeMu

[InaTeHn TMXBY U TaKCH IO IOJIyYEHHU 3aEMH

[Tnamanus no puHAHCOB JTU3KUHT

Jpyru napuyHy ITOTOIM M3II0JI3BaHM 32 (rHAHCOBA eifHOCT

HeTten napuyen notok (M3moJi3BaH 3a) / oT (pUHAHCOBA JeifHOCT

HeTrHo M3MeHeHNe HA MAPUYHUTE CPEICTBA M NAapHYHUTE
€KBHBAJIEHTH

IIapuyHu cpeacTBa M Napu4yHu ekBuBaJieHTH Ha 1 SIHYAPHU

IlapuyHu cpeacTBa M MAPpUYHHN eKBHBaJIeHTH Ha 31 MAPT 1.11.

3132017  31.3.2016
8518 8769
(5 189) (6 155)
(1631) (1 190)
(723) (422)
(40) -
2) 2
933 1000
(115) (209)
29 13

- (1

- 66

(86) (131)

1 566 113
(1681) (466)
(202) (260)
(233) (219)
(10) (14)
(560) (846)
287 23
2163 1256
2 450 1279

Hacrosmmst koHconmunupan (MHAHCOB OTUET € 0JI00peH 3a u3JaBaHe u noanucan Ha 29 MAU 2017 ot umero Ha

BUJIBOP]T AJl:

Credan ['enuen
W3npaHuTENeH AUPEKTOP

HpPIJ'IO)KeHI/ISITa Ca HEpa3aACiHa 4aCT OT HACTOAIIUA KOHCOJIHUIUPAH q)HHaHCOB OTYCT.

Kamen Kamenos
CocTaBUTEND



BUJIBOP/] AJl

KOHCOJIMJIUPAH OTYET 3A ITPOMEHUTE B COBCTBEHUM A KATIUTAJI

3A IIEPUOJIA, ITPUKJIFOUBAILL HA 31 MAPT 2017

Benukn CyMHU Ca NPCACTABCHU B XWJIAAH JICBA, OCBCH aKO HE € ITOCOYCHO APYTO

Ocrarbk kbM 31.12.2015 1.

IIpomenu B codcTBeHUs: kKanuTai 3a 2016 r.
Ileuanda /3ary6a 3a nepuoaa

OO0 BceoOxBaTeH Aoxox 3a 2016 r.

OcraTbk KM 31.3.2016 1.

OcraTbk kbM 1.01.2017 1.

IIpomenu B co0cTBeHus kanuta’a 3a 2017 r.
Ileuan0a /3ary6a 3a nepuoaa

OO0 BceoOxBaTeH aoxoxa 3a 2017 r.

Ocrarbk KbM 31.3.2017 1.

HacTosmust KOHCOMMANpaH QUHAHCOB OTUYET € 0A0OpPEH 3a u3aaBaHe 1 moamucan Ha 29 MAM 2017 ot umeto Ha BUJIBOPI AJL:

Credan I'enuer
M3nbaHuTENeH TUPEKTOP

OcHoBeH
KanuraJj

15 000

15 000

15000

15 000

Pe3eps ot
NMPEOLEeHKH

851

851

1020

1020

[Ipunoxenusara ca Hepa3geTHa YacT OT HACTOSIIHS KOHCOIUANPAH (PUHAHCOB OTYET.

Oommu n

Apyra
pe3epBu

3851

3851

3 868

3 868

Harpynanu
nevanou/
3aryon

453
73
73
73

526

775
227
227
227
1002

Kamen Kamenos
CncTaBUTEN

CoOcTBeH
KanuTaJ 3a
I'pynara

20 155
73
73
73
20 228

20 663
227
227
227

20 890

Coo0cTBEH
Kanmural
3a HY

1811
88
88
88

1899

2069
92
92
92
2161

Oomo
co0CTBEH
KaIUTAJI

21 966
161
161
161

22127

22732
319
319
319

23 051



BUJIBOP]T AJT
MIPUJIOKEHUS KbM MEXXIMHHNAS KOHCOJMANPAH ®UHAHCOB OTYET

KBM 31 mapr 2017
Benuku cymu ca IpeicTaBeHH B XU JIEBA, OCBEH aKO HE € ITOCOYEHO APYTO

ObIIA HH®OPMALIUA

HaunmenoBanue Ha JIpy:KeCcTBOTO-MalKa
»BUJIIBOPI” Al

CbBeT Ha TMpPeKTOpUTE

e Kanun Bacunes I'enueB — [Ipeacenaren;

e Credan Bacunes ['enueB — U3nbaHUTENEH IUPEKTOP;

e Jlecucnas I'po3eB TomoB — unen Ha C/l;

e bopucnas Xpucros bopucos — unen Ha CJI.
ChcraBuren

Kawmen IletpoB Kamenos

OauTeH KOMHTET
e Banepu Bacunes Tanos — [Ipeacenaren;
e Cranumup Credanos ['enues.

Abp:xkaBa Ha peructpanus Ha I'pynara
Perry6nmka bearapus

Cenanuine u agpec Ha perucTpanus
rp. Codus, mn. ,,berrapus™ 1, HAK, AU 4

HacTosmuuaAT rHAHCOB OTYET MPeACTABIABA KOHCOJMIMPAH (PMHAHCOB OTYeT KbM M 3a NepHoAa,
npukJjaoysam Ha 31 mapt 2017 na ,, BUJIIBOP” A/l M npliepHUTEe My ApYKecTBA.

I[py)KeCTBa BK/IIYECHHU B KOHCOJIHIALIMATA:

»BUJIBOPI” Al — [Ipy>xecTBo - Maiika
[IpeameT Ha neitHOCT: MeUaT, MpeAnedar u peKiama

"MoymrbH Aptc" OO — 51 % coberBenoct Ha ,,bUJIBOP/L” AJ]
IIpenmMer Ha neHOCT: peknama

"Ieapaxc" AJl — 60 % cobctBenocT Ha ,,bUJIBOP” Al
[IpenmMeT Ha AeHOCT: IeYar, IpeAneyaT u pekiiama

" Tururan Hpuat" EOOJ — 100 % cobcrBenoct Ha ,,bBUJIBOP/]” AJ]
[IpenmMer Ha AeHHOCT: IeYar, IpeAneyaT U peKiiama

"Uucrop Menus" EOO/ — 100 % co6ctBenoct Ha ,,bUJIBOP” A/l
[IpeameT Ha nelHOCT: pekyiaMa



BUJIBOP]T AJT
MIPUJIOKEHUS KbM MEXXIMHHNAS KOHCOJMANPAH ®UHAHCOB OTYET

KBM 31 mapr 2017
Benuku cymu ca IpeicTaBeHH B XU JIEBA, OCBEH aKO HE € ITOCOYEHO APYTO

OBIIA THO®OPMALMS (ITPOIbJKEHHE)

JdaTa Ha KOHCOTMAMPAHUA (PMHAHCOB OTYET
31.03.2017

Ilepuoa Ha KOHCOTUAMPAHUA (PUHAHCOB OTYET — TEKYII IEPHOI
01.01.2017 —31.03.2017

Ilepnon Ha cpaBHMTeTHATA HHGpOPMANUS — MPeAX0AeH MePHO.
01.01.2016 —31.03.2016



BUJIBOP]T AJT

MMPUJIOXXEHW A KbM I'OAMIIHNA KOHCOJIMANPAH ®MMTHAHCOB OTUHET
KBM 31 mapt 2017
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

BA3A 3A U3T'OTBAHE HA KOHCOJIMAUPAHUSA ®PUHAHCOB OTUET

To3u koHCONMMIUPaH (PUHAHCOB OTYET € U3TOTBEH BHB BCUYKHU CHIIECTBEHU ACIEKTH, B ChOTBETCTBUE C
MesxnyHapomaute cranaapTi 3a puaancoBo otuntane (MCDO), uznanenu ot ChBeTa IO MEXITYHAPOIHU
cueroBogau crapaaptu (CMCC) u pasdcHeHHsATa 3a TAXHOTO IpuiaraHe, mznageHu ot Komwrera 3a
passcuenue Ha MCDO (KPMC®O), npuern ot Epomneiickus cvro3 (EC) u npuwioxumu B PenyOnuka
bovarapus.

CBUECTBEHM CYHETOBOJIHMU INIOJIMTUKHU

HpOMeHH B CUECTOBOAHATA IMMOJUTHKA
B"b3l'[pI/I€TaTa CUYCTOBOJHA ITOJIUTHKA € MMOCJICAOBATCIIHA C IIpUJIaraHaTa npe3 NpeaxoHara roamHa.

Tekymu u HeTeKyII[H AKTHBH
AKTHUB ce Kinacu(uIupa KaTo TeKyIll, KOTaTo OTTOBaps Ha HAKOW OT CIICAHUTE KPUTCPHH:
e (OuakKBa Jla peaiu3upa aKTHUBa WIM Bb3HAMEpsBa Ja TO MpOoiaJie WIH YIMOTpeOU B CBOSI HOpMaJieH
OTIEPATHBEH ITUKBII;
® IBbp)KH aKTHBA MPEIVMHO C [IeT ThPryBaHe;
e (QuUaKBa Jla pealiu3upa aKTHBA B PAMKHUTE Ha JIBAHAJIECET MeCella Clie]l Kpast Ha OTYETHUS TIEPUOT; WIH
® aKTUBBT € MMAPUYHHU CPEJCTBA WM TAPUYHY eKBUBAICHTH (chriacHo nedununmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OTpaHWYCHHE Na ObIe pa3MEHSH WIM W3MOJI3BaH 3a YpeKIaHe Ha ITACHB B
MIPOIBDKEHNE HAW-MaJIKO Ha JBAaHAJECET MECeIa e Kpast Ha OTYETHHUS MEPHO/I.
AKTHUB ce KnacuuImpa KaTo HETEKYIIl, ako HE OTrOBaps Ha KPUTEPUUTE 32 KIACU(PHUIIMPAHE KaTO TeKYII.

I[puHIUNT HA KOHCOTHAAMNS

Ksm 31 mapt 2017 I'pynmata ce cberon ot JlpyKecTBOTO-MaiiKa M IBIIEPHUTE APYKEeCTBa W30POCHU B
oenexxka OO1a HHGOPMAITHSL.

JpmepHo IpyKeCTBO € APYKECTBO, KOETO JpyKECTBOTO-MalKa MOXKE 1a KOHTPOJIMPA YpE3 ONPEACIISIHE Ha
(hmHAHCOBaTa MY W OlNEpaTHUBHA TOJIUTHKA, WK 110 APYT HAYWMH, B CTENEH KOSATO My TIO3BOJISABA J1a M3BJIAYA
HKOHOMHYECKA HU3roja OT JeWHOocTTa My. Haii-uecTo ympaXHSBaHETO Ha KOHTPOJ € CBhIPOBOAEHO C
MpUTEKaBaHE Ha MTOBEUYE OT MOJIOBUHATA OT IpaBaTa Ha IJlac B IaJICHO JPYKECTBO.

OTt4deTuTe Ha TBIIEPHOTO APYKECTBO TOJUIEKAT HA ITBJIHA KOHCOJIUAAIUS OT MOMEHTa, B KOWTO KOHTPOIBT
O0bae npuaoOuT eeKkTuBHO OT [py’KecTBOTO-MaiiKa M ce M3KII0YBAT OT KOHCONMIUPAHUS OTYET, KOraTo
IPY>KECTBOTO MpecTaHe Aa ObAe KOHTPOIUPaHO OT JpyKecTBOTO-MalKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKilacupuKanud Ha (QUHAHCOBUTE MAaHHH OT
VHAWBHUIyATHUTE OTYETH HA JBIIEPHUTE JIPYKECTBA C IIe]l yeTHAKBSIBAHE HA CUETOBOAHHUTE UM TOJUTUKH C
nojuTrkaTa Ha Jlpy>KecTBOTO-MaKa.

Bcuuku chlliecTBeHH BBTPCHIHO-TPYIIOBU Cajila U BbTPCIIHO-IPYIIOBU CACIIKHU U MPOUITUIALIUTE rneyaaou
n 3ary61/1 Ca CIIMMUHUPAHU B PE3YJITAT HA KOHCOJIMAAIIMOHHUTE IPOLCAYPH.

HekonTponupaiy yyacTuss B AbLICPHU JPYKECTBA CE OMOBECTSABAT OTICIIHO OT COOCTBEHHS KallUTall Ha
I'pynaTta. YyacTHeTo Ha HEKOHTPOJMPAIIH aKIIMOHEPH CE€ OIEHSBA MPH MIbPBOHAYATHOTO MPU3HABAHE HA
Om3HeC KOMOHWHANMATA 10 €IWH OT CJIeIHHWTE ABa HaunHa: (1) MO cmpaBemInBa CTOWHOCT WX (2) KaTo
MPpONMOPHIHUOHATIHUA A4 HAa HEKOHTPOJIUPAIIUTE YHYAaCTUA B CIIpaBCinBaTa CTOMHOCT Ha pasrpaHnIuMHUTE
HETHU AaKTHBH Ha NPUIOOMBAHOTO JpyXkecTBo. M300pbhT HA METOJ 3a ITbPBOHAYAIHO OTYMTAHE Ha
HEKOHTPOJUPAIIUTE YUACTHS CE TIPABU OTACIHO MPHU BCSKa OM3HEC KOMOMHAIHSL.



BUJIBOP]T AJT

MMPUJIOXXEHW A KbM I'OAMIIHNA KOHCOJIMANPAH ®MMTHAHCOB OTUHET
KBM 31 mapt 2017
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

IMpuHIMnM HA KOHCOTUAAUMSA (IPOAbJIKEHNE)

IIpu mocnenBamio oOlEHsSBaHE, CAIIOTO HAa HEKOHTPOJUPAIIUTE Yy4YacTUsS CE€ OIpeaeNs KaTro KbM
ITbPBOHAYAIHO MPU3HATOTO CANIO0 ce MpHOaBU Jela HA HEKOHTPOJIHpPAIIUTE aKIUOHEPH B MPOMEHHUTE B
coOCTBeHMsI KamuTajdl Ha JBIOIEPHOTO JAPYKECTBO. BceoOXBaTHHS JOXOI Cce paslpeacis KbM
HEKOHTPOJIUPAIIUTE YYaCTHUS JOPH, KOTaTo TOBA BOJW M0 OTPUIATEITHO CAII0 HA HEKOHTPOIUPAIIUATE
y4acTusl.

[Ipu npupoOMBaHETO MM MHBECTHUIMHMTE B IBIICPHU MPEANPHUITHS CE OTYUTAT IO METOAA HA MOKYIKATa,
KOWTO BKJIIOYBA WACHTH(HIMpaHE HA TPUAOOWBAIIM, ONpEASISIHE IIeHaTa Ha MNPUAOOMBaHE |
pasmpeseenne Ha IieHaTa Ha MpUA0o0MBaHE MEXIY NMPUAOOUTHUTE aKTUBH U MOETUTE NMACHUBU M YCIOBHU
3aJIbJKCHUS.

Ilenarta Ha TpuUmoOOMBaHE ce OMpeneNsl KaTo CHBKYIMHOCT OT CIpaBeIIMBaTa CTOHHOCT KBbM Jarara Ha
pa3MsiHaTa, Ha TMPEIOCTABCHUTE AKTUBW, BBH3HUKHAINTE WIH IOSTH 3aJB/DKCHUS U KalUTAJIOBUTE
WHCTPYMEHTH, €MUTHpPaHU OT NpUAOOMBAmIusA, B 3aMsHAa Ha KOHTpOJIA HaJ MpHUIO0OWBaHUS, KaKTO WU
pa3xoaMTe TPSKO CBBP3aHU ChC cAelKara. lIpeBuimaBaHeTo Ha IleHATa Ha NpUIOOWBaHE HAJ Jena Ha
npuIoOMBaIIysi B HETHATa CIPaBEJIMBA CTOMHOCT Ha pasrpaHUYMMUTE aKTHBH, NMACHBH U YCJIOBHU
3aJIBIDKCHMSI HA TIPUA0OMBAHUS, CE OTYUTA KAaTO pemyTaius. B cirydyaii, 4e 1ieHata Ha mpugo0UBaHe € To-
HUCKa OT JieJla Ha WHBECTUTOpPAa B CIPaBe[IMBaTa CTOMHOCT HAa HETHUTE aKTUBH Ha NPHUAOOHTOTO
JIPYKECTBO, pa3jiuKara ce MPU3HABa JUPEKTHO B OTYETA 32 BCCOOXBATHUS JOXO/.

B koHcomuampaHusi OTY4eT 3a (UHAHCOBOTO CBHCTOSIHHE, DEIyTalMsATa Ce OTYMUTA 10 ITbPBOHAYAIHA
CTOMHOCT, HaMalleHa C HATPYIaHH 3aryou 3a 00e3ICHKa, aKO MMa TaKuBa. PemyTanusaTa, Bb3HUKHANA MTPH
Ou3HeC KOMOMHAIIMK ce MPOBEpsiBa 3a 00C3ICHKA BEJAHBXK TOAUIIHO, WIH IMO-YECTO, aKO CHOUTHS WU
IIPOMEHU B OOCTOSATENICTBATA JIaBAT WHIMKAIIVH, Y€ TS MOXKE Jia € oOe3lieHeHa. 3a IeNIUTe Ha MPOBepKa 3a
00€e3IIeHKa, pEeNyTalUATE Ce Pas3mpesesis Ha eIMHUIUTE TeHEPUPAIH TAPUYHU TOTOIH, KOUTO CE 0YaKBa Ja
C€ BJIMASAT IOJIOKHTEIHO OT OM3HEC KOMOMHAIIMATA.

AcoOlMMPaHH JpPYAKeCTBA

AconnrpaHo MPeanpusATHe € TOBa, BhPXY KoeTo JpyKecTBOTO-MalKa MPSKO WM KOCBEHO ITOCPEICTBOM
€IHO WU TOBEYE MBIICPHU APYKECTBA, YIPaKHSIBA 3HAYMUTEITHO BIUSHHE, HO KOETO HE IPEICTaBIsBa
IBIIEPHO TMPEANPUITHE WIH CbBMECTHO KOHTPOJIUPAHO MPEAIPUITHE. 3HAYUTEIIHO BIUSHUE NPEACTABIISIBA
IIPaBOTO HA y4acTHe MPH B3EMAHETO Ha PeIlIeHHs, CBbpP3aHu ¢ (JMHAHCOBATa M OTlepaTHBHATA ITOJUTHKA Ha
ACOIMHPAHOTO MPEANPHUATHE, HO HE € KOHTPOJ WU CHhBMECTEH KOHTPOJI BEPXY Ta3U MOJIUTHKA.

B Hacrosmus koHconuauwpaH (QuHAHCOB oT4eT bunbopn AJ] orunta WHBECTHIMM B aCOLMUPAHU
MIPENIPUATHS TI0 KalHWTaJOBUS TOAXO[, T.e. OTYMTA JleJla Ha TeYaJOuTe W 3ary0uTe Ha acOUUUPaHOTO
TIPYKECTBO.

busznec komOMHAIH

CerimacHo m3uckBanusra Ha MCPO 3 busnec xoMOMHanMH, OM3HEC KOMOMHaIMATa € oOeIUHsABaHE Ha
OTIETTHY TPEIIPHATHS WK OM3HECH B €HO OTYUTAIIO ce APYKECTBO. B cimydai, 4e mpykecTBO mpuaoOnBa
KOHTPOJ Haa APYTro JAPYKECTBO, KOETO HE MPEACTABISIBA OTACICH OW3HEC, OOCIUHABAHETO Ha TE3H
IpyXecTBa HE Ce cuHMTa 3a OW3HeC KOMOWHanus. bu3Hec koMOWHamusATa c€ OTYMTA IO METoJa Ha
TTOKYIIKaTa ChIIIACHO M3UCKBAHUATA HA IPHUIIOKUMHUTE CTAHIAPTH.



BUJIBOP]T AJT
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Koraro B oTueTHH nepuoau cjiena HpI/IZ[O6I/IBaHeTO Ha KOHTpOJIa B ABLICPHOTO APYNKECTBO HACTBIAT
MIPOMEHH, B y4acTueTo Ha Jlpy»KecTBOTO-Maiika B JBILICPHOTO JPY>KECTBO, O3 ToBa Aa BOAM 0 3aryda Ha
KOHTPOJI, MPOMEHHUTE C€ OTYMUTAT KaTo ONepaly CbC COOCTBEHUS KamuTal (T.e. ONepanuu CbC
COOCTBEHHIIMTE B KAY€CTBOTO MM Ha cOOCTBeHHITH). [Ipu TaknBa 006CTOSATEICTBA IPEHOCHUTE CTOWHOCTH HA
KOHTPOJIMPALIUTE W HEKOHTPOJIMpAIINTE Yy4yacTUsl Ce€ KOpUTMpaT, 3a Ja OTpa3iT MPOMEHUTE B
OTHOCHTETHHTE MM YYacTHi B [BIIEPHOTO NPYXKECTBO. Besika pasmmka MeXITy cymara, ¢ KOATO ce
KOPUTHPAT HEKOHTPOJIHPAIINTE YyYacTHsl, KaKTO W CIpaBeIMBaTa CTOWHOCT HAa IUIATEHOTO WIIH
MOJYYCHOTO BB3HATPAXKACHHE, CE MpPHU3HABA JUPEKTHO B COOCTBEHMs KamHWTal W C€ OTHAacsi KbM
coOcTBeHNIUTE Ha J[pykecTBOTO-MalKa.

Koraro I'pymarta u3ry6u KOHTPOJI BEPXY CBO€ IBIIEPHO IPYKECTBO, IedandaTa Win 3arybaTta oT caenkara
ce ompefens Karo pasnukara Mmexay (1) oOmara cyma Ha copaBeUiMBaTa CTOHHOCT Ha IOJIYYEHOTO
BB3HArpaXJICHUE W CIpaBe[INBaTa CTOWHOCT HAa OCTAThUYHHUS MO B JIPYXKECTBOTO W (2) OTueTHATa
CTOWHOCT Ha aKTHBHUTE (BKJ. pemyTalus), MaCUBUTE W HEKOHTPOJIUPAIIOTO yYacTHE Ha IPOJAIEHOTO
TIPYIKECTBO.

I/IMOTH, MAaIlUHUA U CbOPBKCHUA

AXTHUBH C€ OTYUTAT KATO HUMOTHU, MAIIIMHU U CHOPBIKCHUS, KOraTO OTIOBAPAT HA KPUTCPUUTC HA MCC 16 3a
MNpU3HABAHC U UMAT LICHA HaA l'[pI/IILO6I/IBaH6, paBHa WK IO-BUCOKA OT 500 xaB. AKTI/IBI/ITC, KOHUTO MMAaT LCHa
Ha HpI/IIIO6I/IBaHe IMO-HUCKA OT NOCOYCHATa, C€ OTYUTAT KaTO TCKYIIX PasxoJu 3a nepuoaa Ha HpI/II[O6I/IBaHe
B CHOTBCTCTBUEC C oz[06peHaTa CUETOBOJHA IOJMTHKA. Beceku HUMOT, MallluHa U CBOPBHIKCHUC CC OLICHABA
npu HpI/IZ[OGI/IBaﬂeTO My IO I€HA Ha HpI/II[06I/IBaH6, omnpeaecsiicHa B CbOTBCTCTBUC C HU3UCKBAHUATA Ha
MCC 16.

I'pynaTta e mpuena na oTyuTa 3eMsTa MO MOJeENa Ha cIpaBe[iuBaTa cToHOCT. OTueTHATa CTOMHOCT Ha
3eMsATa B KOHCOMUIUPAHUS OTYET 32 (MHAHCOBOTO CHCTOSHUE MIPEICTABIIABA CIIpaBEINBATa CTOWHOCT KbM
nmatata Ha mpeorieHkara. [Ipe3 2012 romuHa B CIIENCTBHE HAa HECUTypHAaTa MKOHOMHYECKA cpema |
MEePCIEKTUBUTE 3a pa3BuTUE mpen ['pymnata PbKOBOICTBOTO IpelieHsIBa, Y€ CIpaBeUiMBaTa CTOMHOCT Ha
3eMsATa HE C€ pa3jinyaBa CHIIECTBEHO OT HeiHara neHa Ha mpunobuBane mpe3 2007 u 2011, koraro
rocienHara ¢ Ouia 3akyreHa. I'pymara u3BbpIIBa IEPHOINIHH MTPEOIICHKN HA 3eMsTa, 3a J1a C€ OCHUTYPH,
Yye OTYETHATa CTOMHOCT Ha 3eMsITa KbM JaTaTa Ha KOHCOJIUIUPAHUS OTUET 32 ()MHAHCOBOTO CHCTOSIHUE HE
Ce pasnnyaBa ChIECTBEHO OT HEWHATa CTIpaBeAInBa CTOHHOCT. 3eMsTa He Ce aMOPTU3Hpa.

YBenuueHne Ha CIpaBeAJIMBaTa CTOMHOCT MPHU MPEOIEHKAa Ha 3eMsATa Ce MPU3HABA B JIPYT BCEOOXBATCH
JIOXOA — pe3epB OT MPEOICHKa, KAaTo YacT OT COOCTBEHMS KaluTald, OCBEH aKO YBEIMYCHHUETO HE
KOMIICHCHpa MPEIXOAHO HaMalleHWE Ha CTOWHOCTTA Ha CBHINWSA aKTHB OTYETEHO Karo 3aryda, B KOHTO
CiTy4ail yBEJIMYCHHETO C€ OTYHMTA KaTo Ievanda 10 pa3Mepa Ha IpHu3HaTaTa B MPEIXOIHU MTEPHOIU 3aryoa.
Hamanenue Ha cripaBeynBaTa CTOMHOCT B pe3yJTaT Ha IMPEOlEHKa Ha 3eMs Ce OTYMTa KaTo HaMaJeHHe Ha
Ipyr BceoOXBaTeH A0Xo7 (pe3epB OT IMPEoIeHKa) N0 pa3Mepa Ha HATPYNAHHS TMOJOKUTENIEH pe3epB OT
MIPEOIICHKA, KaTO €BEHTYATHO HAJBUINEHHE CE€ OTYHTA KaTo TEKyIa 3aryba B KOHCOJNUIUPAHHS OTUET 3a
BCe0OXBaTHUA JOXOJI.

Jpyrure UMOTH, MallTMHA ¥ CHOPBKEHHS C€ OTYMTAT IO IIeHa Ha MpHUI0o0MBaHe, HamalieHa ¢ HaTpynaHara
aMOpTH3AIHs U 3aTyOUTe OT 00E3IeHKa, aKO UMa TaKHBa.

[TocnenBaiu pa3xoau, CBbP3aHHU C OTAEICH UMOT, MAaIllMHA U CHOPBHKEHHUE, C€ OTUUTAT B yBEIMUYEHUE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIUITBT Ha Ipu3HaBaHe omnpeneneH B MCC 16.

Paxoaute 3a TEKYIIOTO O6CJ'Iy)KBaHe Ha UMOTHU, MAIIIMHU U CBOPBIKCHUA CE€ OTUHUTAT B rnevanba Win 3ary6a
B MOMCHTA Ha U3BBPIHIBAHCTO UM.

banancoBara cToiHOCT Ha JagcH UMOT, MalllMHA U CBOPBIKEHUE CE OTIIHMCBA IIPpH r[poz[a>1<6a Ha aKTHBa, UJIN
KOrato HE€ CC OYaKBaT HUKAKBU APYTId HKOHOMHUUYCCKU H3TOAM OT H3IOJI3BAHCTO HA aKTUBa, WK IIpU
OCBO60)K,Z[aBaHe OT aKTHuBaA.



BUJIBOP]T AJT

MMPUJIOXXEHW A KbM I'OAMIIHNA KOHCOJIMANPAH ®MMTHAHCOB OTUHET
KBM 31 mapt 2017
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)

HmoTH, MAIIMHHU U CHOPBKeHNs (IPOABbJIKEeHNe)

[Neyanbara wmu 3ary6ara, Bb3HHUKBAIA OT OTIHUCBAHETO HA MMOT, MAIlIMHA W ChOPBIKEHHUE CE BKJIFOUBAT B
nmevanbara WM 3ary0ara, KOrato akTHUBBT ce oTmuiire, ocBeH ako MCC 17 He W3MCKBa JAPYro mpu
npomaxda u o0pareH au3uHT. [levanbure niam 3aryOuTe, BH3HUKBAIIM MPU OTHHCBAHE HAa UMOT, MallTiHA
WK ChOPBIKEHHE C€ OMPEICIIAT KaTo Pa3jiuKa OT MEXy HETHHUTE MOCTBIUICHUS OT MpojaxbaTa, ako uMa
TaKWBa, ¥ OaJlaHCOBaTa CTOWHOCT Ha aKTHBA.

I/IMOTI/ITC, MAlIMHUTE U CHOPBIKCHUATA CE€ aMOPTU3HpAT I10 JIMHEHHUS MCTO/J 3a MECpUOJia HAa OYaKBAHUA
IIOJIC3C€H XHUBOT.

OcTarpyHaTa CTOWHOCT U IOJIE3HUAT XKHUBOT HA aKTUB C€ IMpepasryiexkaaT MpH MPUKIIOUYBAHETO HA BCSKA
(¢uHaHCOBa TOAMHA M aKO OYAaKBaHMATA CE€ pAa3IMyaBaT OT MPEIUIIHUTE NPHOIU3UTEIHU OLEHKHU,
MPOMEHHUTE CE€ OTYUTAT KaTo MPOMsHA B CYCTOBOAHUTE TPUOIH3UTENHHU OlleHKH B choTBeTcTBUE ¢ MCC 8
C4eTOoBOAHHU MONUTHKA, IPOMEHH B CUETOBOJHUTE NPUOIM3UTEIHHU OLCHKH U TPEIIKH.

AMOpTI/ISaHI/ISITa 3alo4Ba Ja C€ Ha4YucCIsiBa OT MOMCHTA, B KOMTO HNMOTHUTC, MAILIMHUTC U CHOPBIKCHUATA Ca
HaMuyHU B ['pymnarta, Ha MSCTOTO M B CBCTOSIHHETO, HCOOXOIMMH 3a CEKCIUIOATAlUATAa MM TI0 Ha4YMHA,
MPEIBUICH OT PHKOBOJCTBOTO. AMOPTH3AIMITA HA aKTUBUTE CE MPEYCTAHOBSBA HA MO-PAHHATA OT JIBETE
JaTu:

e JaTara Ha KOSATO ca Kiacu(UIMPaHu KaTo JbpiKaHU 3a mpoaaxoa, ceriiacio MC®DO 5 wnu

e jarara Ha OTIHCBAaHE HAa aKTHUBHUTE.

AMopTH3aIusaTa He ce IIPeyCTaHOBABA B MEPHOIN Ha MPECTON UIIH U3BaXKJaHe OT aKTHBHA yIoTpeoa.

CpeI[HI/ISIT ITOJIE3C€H XUBOT B I'OJAUHU 3a OCHOBHUTE I'PYIIKM HETCKYIIU MaTCpHUAITHU aKTUBH €, KaKTO CJI€IBa:

I'pyna T'opunn
Crpaau 100
MaiiiHu ¥ ChbOpPBKEHUS 12-33
KomntorbpHa TexHHKa 2
TpaHcnopTHH cpeacTBa 4-5
CronaHcKu HHBEHTAp 7

06631/;€HKLI Ha umomu, MauHu U CbOPBIHCEHUA

Cermacio m3uckBanmsata Ha MCC 36, KbM Kpas Ha OTYETHHS TIEPUOJ CE€ MpaBU MpEIeHKa ajau
CBIIECTBYBAT MHIUKAIIMM, Y€ CTOMHOCTTa HA JAJeH akTUB OT VIMOTHTE, MAIIMHUTE U CHOPBHKCHUSITA €
obesneHeHa. B cimyuail Ha TakMBa MHIWKAIIUM C€ W3YUCIISABA BH3CTAHOBUMATAa CTOMHOCT HA aKTHBA M CE
ompenens 3arybara ot obOe3rneHka. B ciyuaii, e He € BB3MOXKHO Ja C€ ONpeIeld BH3CTaHOBHMATa
CTOMHOCT Ha OTAENHUS aKTuB, [ pymaTa ompeneis Bb3CTaHOBUMAaTa CTOMHOCT Ha e€AUHHIIATA, TeHepupalia
MIAPUYHH MTOTOIH, KbM KOSTO aKTUBBT MPUHAICIKH.

Bb3cTaHOBMMATa CTOWHOCT € TMO-BHCOKAaTa OT CHpaBeAJMBAaTa CTOMHOCT, HaMalieHa C pa3XOauTe 3a
nmpomaxxda u croifHocTTa B ymorpeba. Ilpm omeHsBaHe cTOWHOCTTa B ymoTpeda, OYaKBaHWUTE OBICIITH
MNapu4Hy MOTOLMU C€ JUCKOHTHUPAT OO0 HACTOsAllaTa UM CTOMHOCT 4pe3 JUCKOHTOBA CTaBKa MpEau JaHbYHO
obyaraHe, KOSTO OTpa3siBa HACTOAIIATA Ma3apHa OICHKA HA CTOMHOCTTAa Ha MAapuTe W Clenu(UIHHTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBHUMATa CTOWHOCT Ha aKTHB (WJIM TEHEpHpalla MapUYHU MOTOLU CIUHHIIA) € MO-MaJka OT
OaylaHcoBaTa My CTOMHOCT, TO TOCIEAHATa CE HaMalsdBa 0 BH3CTAHOBHMAara My CTOMHOCT. 3aryba oT
00e3IeHKa ce pU3HaBa He3a0aBHO 3a pa3xojl, OCBEH aKo CHOTBETHHAT aKTHB CE MpeHacs 10 MpeolicHeHa
CTOWHOCT, B KOWTO CiIy4aii 3arybaTta oT 00e3I[eHKa Ce CUMTa 332 HAMAJICHHE Ha MPEOIICHKATa.
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B ciyuaii Ha BB3CTaHOBsiBaHE Ha 3ary0ata OT O0e3IleHKa, OalaHCOBaTa CTOWHOCT HAa akTHBa (WK Ha
eWHWIaTa, TeHepHpalla MapuYHM MOCTBHIUIEHUS) c€ yBelW4aBa IO NPOMEHEHaTa My BH3CTaHOBHUMA
CTOHHOCT, HO Taka, yeé HaMajeHara OaJaHcoBa CTOMHOCT Ja He MpeBHIlaBa OajaHcoOBaTa CTOMHOCT, KOSTO
Ou Owia ompeneicHa NpPH MOJOXKEHHE, Y€ B MPEIXOIHH IMEpHOAM He ¢ Owia mpu3HaBaHa 3aryba oT
o0e3leHKa 3a Ja/leHus] akTHB (TeHepHupalla MapuyH MOTOIM enNnHuIa). Br3cTaHOBSIBaHETO Ha 3aryba oT
o0e3leHKa ce Mpr3HaBa BeJHAra KaTto IMPUX0J], OCBEH aK0 ChOTBETHHST aKTHB C€ MpeHacs MO0 MpeoleHeHa
CTOWHOCT, B KOMTO CiIy4yail Bb3CTAaHOBSIBAHETO Ha O0E3IIEHKA CE CUMTA 32 YBEIMUCHHE Ha MPEOICHKATA.

HemaTepuajiHu akTUBH

I'pynara otumra pasrpaHMYMMHUTE HEMAPUYHU aKTUBU Oe3 (usnyecka cyOCTaHIMS KaTO HEMaTEpUATHU
aKTHBH, KOTaTO OTIrOBapsAT OMNpEAEJICHUETO Ha HEMaTepualeH akTHB M KPUTEPUUTE 3a IpH3HABaHE
tdhopmymupann 8 MCC 38.

I'pymara mpu3HaBa Kato HeMaTepHWadHH aKTHBH W W3BBPIICHUTE pPa3XOAW 32 BBTPEIIHO Ch3AaJCHU
HEMaTEPUAITHU aKTHBH.

3a ma OLEHM Jany BBTPELIHO CH3AaZCH HEMAaTEpPHAJCH aKTHB OTroBapsl HA KpUTEPHHTE 3a NpU3HABAHE,
I'pynata xnacuduimpa cb3naBaHeTo Ha aKTUB BbB (Da3a Ha HAyYHOU3CIIEAOBaTeNCKa AefHOCT WK (haza Ha
pa3BoiHa NEWHOCT. Pa3xoauTe 3a HAyYHOU3CIEA0BATEICKA IEHHOCT ce NMPU3HABAT Ha Pa3Xxo/ B IEpUOAA, B
KOHTO ca HampaBeHU. HemarepuaneH akTHB CH3AaJ€H B Pe3yiTaT Ha BBTPELIHA pa3BoiHA AEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUIIE CICAHUTE KPUTEPHH:

e TexHWYecKa M3MMBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATepUAJICH aKTUB, TaKa 4Ye TOH 1a Ob/ie Ha

pas3IoIoKeHue 3a MOI3BaHe Wi MPOoJax0a;

I'pymara mma HamepeHue 1a 3aBbPIIN HeMaTepHaTHHUS aKTHB U JIa TO M3IM0JI3Ba I TIPOAA/IE;

I'pymara mmMa Bp3MOXKHOCT J]a M3TI0JI3BA HITH TIPOIaJie HEMaTepHUATHUS aKTHB;

HemarepuarHusT akTHB 1€ TeHEpHpa BEPOITHH OBICIIN HKOHOMIYECKH TI03H;

Hanmnume Ha amexkBaTHM TeXHWYECKW, (PMHAHCOBH W JIPyTH pECypcH 3a NPUKIIOYBAHE Ha

pa3BoiiHaTa AEHHOCT U 3a MMOJI3BaHETO WM NMPOoJIak0aTa Ha HeMaTepUaITHHSI aKTHB;

e PaszxonmuTe, OTHACAIIM Ce JO HEMaTepHATHHS aKTHB 10 BpeMe Ha HETOBOTO pa3padoTBaHe MOrar Jia
CE ONpPENeNAT HalekKIHO.

HLpBOHa‘IaJ’IHO HEMATCPUATTHUTC AKTUBU CC OTUUTAT I10 LICHA Ha HpI/II[O6I/IBaHe.

Ilenata Ha mpuaOOMBaHEe HAa OTACIHO NMPUIOOUT HEMaTepUaleH akTUB ce ompenens chriacio MCC 38 u
BKJIIOYBA!

® [IOKyIHaTa I€Ha, BHOCHUTC MUTA W HCBB3CTAHOBUMUTC MAAHBIU BBHPXY MNOKYIIKATA, TBPrOBCKUTC
OTCTBIIKH 1 pa6aTH CC Mnmpucnanaart; u
® BCJIKaKBH CBBP3aHU pa3sxXxodH 3a IIOATOTOBKATAa Ha aKTUBA 3a HETOBOTO OYaKBAaHO M3II0JI3BAHE.

HeHaTa Ha HpI/IZ[O6I/IBaHe Ha HEMATCpUAJICH aKTHUB HpI/II[O6I/IT B 3aMsdHaA C HCIIAPUYCH aKTUB CE€ U3MCPBa I10
CIipaBCJIMBa CTOﬁHOCT, OCBCH aKko:

® pasMCHHaTa ,I[Cf/iHOCT HiAMa ThbProBCKa CHIIHOCT; WIN
® ClipaBCAyiMBaTa CTOMHOCT HHUTO Ha NOJIy4YCHUs QaKTHUB, HUTO Ha OaJICHUA AKTHB, MOXC [Oa 6’[)[[6
HU3MCpPCHA HAACKAHO.

[IpuooOuTHAT akTUB ce M3MEpBa MO TO3W HAa4yMH, Aopu ako [pymata He Moxke He3a0aBHO JAa OTITHILE
TaJeHus] akTUB. AKO NMPUIOOMTHAT aKTHB HE € OLEHEH II0 CIIpaBeUIMBa CTOWHOCT, HEroBara I€Ha Ha
pu100MBaHe ce M3MepBa Mo OajaHcoBaTa CTOMHOCT Ha AaJICHUS aKTHB.
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llenata Ha mpumoOuBaHEe Ha BBHTPEIIHOCH3/IaJeH HeMmarepuaieH aktus, chrimacHo MCC 38 e Heropara
ce0eCTOMHOCT, BKIIIOYBAIIIA CyMaTa Ha Pa3XxoAMuTe, HAPABEHH OT JaTara, Ha KOSITO HeMaTepUATHUAT aKTHB
€ OTTOBOPMJI 32 TbPBU IIBT HA KPUTEPUUTE 32 IPU3HABAHE.

HemarepuanHuTe akTWBH Ce€ OTYUTAT Cliel NMpUIOOMBaHETO 1O IICHA Ha NpUIOO0MBaHE, HamalieHa C
HaTpynaHaTa aMOPTH3ANXs U HATPYIIaHH 3aryon oT o0e3neHKa.

prnaTa OLICHsABA JAJIN IOJIE3HUAT XXUBOT HAa HEMATCPHUAJICH AKTHUB € OI'PaHUYCH WJIM HCOT'PAHUYECH U aKO €
OrpaHU4YCH, MPOABDKHUTCIHOCTTA HaA, WIA 6p0ﬂ Ha TMOPOU3BOACTBCHUTE WJIM CXOAHU CIAWHUIIU,
ChCTaBJIABalllkd TO3H ITOJIC3CH XUBOT.

HemarepuaneH akTuB ce pas3riexzaa KaTo UMalll HeorpaHW4EH I0JIe3€H )KUBOT KOTaTo, Ha 0a3ara Ha aHaJu3
Ha ChOTBETHHUTE (PaKTOPH, HE CHIUIECTBYBA MPEABUANMO OrpaHHUYEHHUE 3a MepHoja, Mpe3 KOWTO ce oyakBa
aKTHBBT J1a FTeHepHpa HETHU MapuyHH [oTouu 3a ['pynara.

HeMaTepI/IaJ'IHI/ITC AKTHUBU C OrpaHUYCH IIOJIC3CH XHUBOT CE€ aMOPTHU3HpPAT, a HEMATCPUATHUTE AKTHUBU C
HCEOIpaHUYCH I10JIC3CH KXMBOT HE C€ aMOpPTHU3HpPAT.

HCMaTepI/IaJ'IHI/ITC AKTHBU, KOUTO IOMAJICIKAT HA aMOpTHU3alus CC aMOpTU3HUpAT IO JIMHCHHUS METOA 3a
CpOKa Ha OIIpEACICHUS ITOJIE3CH JKUBOT.

AMOpTI/ISaL[I/IHTa 3aro4Ba Jia C€ Ha4uCJIsdBa, KOraTo aKTUBBHT € Ha PA3I0JOKECHUC 3a MOJI3BAHE, T.C. KOrato
TOM € Ha MSACTOTO U B CbCTOSAHHUCETO, HCO6XOZ[I/IMO 3a CIIOCOOHOCTTA My na pa60TI/I 110 Ha4YMH, O4YaKBaH OT
PBKOBOACTBOTO.

HauuncnsianeTo Ha aMOpTH3aIUATa Ce PEKPaTSABA Ha MO-paHHATA OT:

e JlaTara, Ha KOSATO aKTHUBBT ¢ KiIacH(UIMPaH KAaTO AbPXKAH 32 MpojakOa (Wi BKIIOYEH B rpymara 3a
0CBOOO’KTaBaHe, KOATO € IbprKaHa 3a Mpojiaxoa) B choTBeTcTBHE ¢ MCDO 5; 1
® Jarara, Ha KOsATO aKTUBBT € OTIIMCAH.

Ilone3Hust )KUBOT B TOAWHH 32 OCHOBHUTE Tpynu aMOPTHU3NPYEMHU HEMATCPUATIHU aKTHBU €, KAKTO CJICABA:

I'pyna TI'ogunn
Codtyep 7-25
[IpaBa BbpXy MHTEICKTyaTHa COOCTBEHOCT 5-10
Hpyru 7

06631467-!7(‘(1 HA Hemamepuainu akmueu

Cernacuo usuckanusita Ha MCC 36 xbM Kpas Ha BCEKHM OTYETEH NEPHUOJ C€ MPaBU NPELECHKA Al
CBINECTBYBAT MHIAMKAITNH, Y¢ CTOMHOCTTA HA HETEKYIIUTE HEMAaTepHAIHA aKTUBH ¢ 00e3IieHeHa. B ciryJait
Ha TaKWBa WHIUKAIIMH CE M3YMCIISABA BH3CTAHOBHMATA CTOMHOCT HA aKTUBHUTE U CE€ OMpeAeisd 3arydara oT
00€3IIeHKA.

Hemartepuanuu akTHBU C HEOIpEAENeH IOJIe3eH >XMBOT M HEMAaTepUaIHH AaKTHUBU, KOUTO HE ca Ha
pasmoiio’KeHHe 3a TOJ3BaHEe, Ce TECTBAT 3a O0Ee3lEHKa €XETrOJHO M CHIIO TakKa, KOraTo ChIIECTBYBa
WHIAKAWS 3a 00€3l€HKa Ha aKTHBA.
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PUHAHCOBH AKTHBH

(DUHAHCOB aKTHB € BCEKU aKTUB, KOWTO MPEJICTABIISABA:
e [MapUYHH CPEJCTBA;
® HHCTPYMEHT Ha COOCTBEHUS KAIUTAJ Ha JPYTO MPEANPHUITHS;
e JIOTOBOPHO MPaBo:
- Jla c€ MOoJTydyaT MapuyuHU CPEACTBA WK APYT (PUHAHCOB aKTUB OT JAPYTO MPEINPUATUE; HITU
- 1a ce pa3MeHAT (MHAHCOBU aKTWBH WJM (WHAHCOBU TMACHBH C APYTO NPEANPUSTHE TPU yCIOBHS,
KOHUTO ca MOTeHIHAIHO OjaronpusTay 3a [ pymara;
® JIOrOBOp, KOWTO Ie Oble WM MOXe Ja ObJe ypelaeH B COOCTBEHHM HMHCTPYMEHTH Ha COOCTBEHUS
KanuTal Ha eMUTEHTA, U €:
- HEeJIepUBATHB, 3a KoiTo I'pymara e, wim Moxe 1a Oble 3aab/DKEeHa J1a TIOJIY4YHl MPOMEHIHUB Opoil OT
WHCTPYMEHTH COOCTBEHMs KamuTaln Ha [ pynara; wnn
- IepuBaTHB, KOWTO Ie Ob/ie WIH MOXe Ja ObJie ypeaeH upe3 pa3MsiHa Ha QuKkcupaHa cyma HapruyHH
CpEeICTBa WK APYT (PUHAHCOB aKTUB 3a (PUKCUPaH OpOl OT COOCTBEHUTE KATUTAIOBH MHCTPYMEHTH
Ha ['pymara. 3a TasW men WHCTPYMEHTHTE Ha COOCTBEHHS KamuTanl Ha ['pymara He BKITIOYBAT
yrnpaxHsieMd (UHAHCOBH HWHCTPYMEHTH, KIacH(QUIMPaHW KaTO HHCTPYMEHTH Ha COOCTBEHHUS
KamuTaj, KOMUTO HamaraT Ha [pymata 3agbDKEHHETO Ja MpeAoCTaBM Ha JApyra crTpaHa
MIPONOPIIMIOHANIEH ST OT HETHUTE aKTWBHM Ha [ pymnara camMo npy JTUKBUIAIWS, WU UHCTPYMEHTH,
KOUTO Ca JIOTOBOPH 3a OBJAEHIO MOJy4yaBaHEe WJIHM MPEIOCTaBsHE HA MHCTPYMEHTH Ha COOCTBEHUS
KanuTai Ha ['pynara.

DUHAHCBUTE aKTUBHU CE macnq)HquaT B CJICAHUTC KaTCTOPUU CHITIACHO U3UCKBAHUATA HA MCC 39:

e @OuHaAHCOBM aKTHUBH, OTYUTAHHM IO CIIPABEINBA CTOMHOCT B revaibaTa wim 3arybara:
- IbP’KaH 3a ThbpryBaHe (PMHAHCOB aKTHB;
- ompefeNeH INpH IIbPBOHAYAIHOTO My MpH3HaBaHe OT ['pymara 3a OTYMTaHE IO CIpPaBeINBA
CTOMHOCT B mevanbara uiu 3arybara.
e TlHBECTHLIMM IbPKaHHU 10 MAJEK;
e Kpenutu u B3eManus;
o OUHAHCOBU aKTHBH Ha Pa3MOJIOKEHUE 3a Mpoaaxoa.

I'pynara mpus3HaBa (UHAHCOB AaKTHB WM (MHAHCOB NACHB B KOHCOJMAWPAHHUS OTYET 3a (PMHAHCOBOTO
CBhCTOSIHHME, KOraTo U camMo korato I'pymnara craBa cTpaHa 110 JOTOBOPHUTE yCJIOBUS HA HHCTPYMEHTA.

[Ipu mbpBOHAYATHOTO CH MpHU3HABaHE (PMHAHCOBUTE AKTHBH CE OTYUTAT IO CIPABEIJIMBATa UM CTOMHOCT,
IUTIOC B CITydail Ha ()MHAHCOBHM aKTHBH, KOUTO HE C€ OTYMTAT MO CIIPaBEeJIMBA CTOMHOCT B Ievayidara min
3ary0aTa, pa3xoguTe IO CIeNKaTa, KOUTO C€ OTHACAT NPAKO KbM NMPUAOOMBAHETO WM W3JaBAaHETO Ha
(hMHAHCOBUS aKTUB.

CJ'ICZ[ MIbPBOHAYAIHOTO IMMPU3HABAHE, prr[aTa OILICHABA (I)I/IHB.HCOBI/ITC AKTHBH, KAKTO CJICABA:

e [lo cnpaBegnuBa CTOMHOCT:
- (uHAHCOBM aKTHBH, OTYHTAHU TI0 CIIPaBEAIMBA CTOMHOCT B Ievyai0aTa win 3aryoara;
- (MHAHCOBY aKTHUBH Ha pa3MoOJIOKCHHE 3a Mpoaaxoa.

C U3KITIOYCHHEC HA MHBECTHUITUN B MHCTPYMEHTH Ha COOCTBEHUS KalMTajl, KOWUTO HIMAaT KOTHpaHa Ia3apHa
[ICHa Ha aKTUBEH Ta3ap M YHUATO CIPABEHJIMBA CTOMHOCT HE MOXKE Jla CE OIEHU HANEKITHO, KaKTO H
JICpUBaTUBHU, KOUTO ca OOBBP3aHU C HEKOTUPAHU MHCTPYMEHTH Ha COOCTBCHHS KamuTall MU TpsiOBa Ja ce
yYpeIsaT 4Ype3 MPEeXBBPJSTHETO Ha TaKMBa HEKOTHPAHM WHCTPYMEHTH Ha COOCTBEHUS KaIllWTall, KOUTO Cce
OIICHSBAT TI0 1IeHA Ha MpUI00UBaHe.

e [lo amopTu3npana CTOWHOCT C M3MOJI3BAHETO HA METO1a Ha e(DEeKTHBHHUS JIMXBEH IPOIICHT:
- KPpeIUTH U B3EMaHMUS;
- UHBECTUIIVMH, JbPKaHU JI0 MaJeK
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Tleuanbu u 3a2ybu om gunancosu axkmusu

[NewanObu u 3aryOm, KOUTO BBH3HMKBAT OT MPOMSIHATA HA CIPaBEUIMBAaTa CTOMHOCT HA (PUHAHCOBHU

AKTHBH CE MMPU3HABAT, KAKTO CJIC/BA:

- Tevyayrba WM 3aryoa oT (WHAHCOB aKTHB WM (DMHAHCOB MAacHB, KiIacH(HUIMpaH KAaTO OTYHUTAH II0
CTpaBeIMBa CTOMHOCT B mevanbara WM 3ary0ara, ce NMpuU3HaBa B KOHCOJHIMPAHHS OTYET 3a
BCCOOXBATHHUS JIOXO/I.

- medanbara win 3arydara oT (GWHAHCOB aKTHB Ha Pa3IOJIOKEHHUE 3a Mpomaxxda ce Mpru3HaBa B APyT
BCEOOXBATeH JIOXOJ, C W3KJIIOUEHHe Ha 3aryOutre OT o0e3leHKa M TedyalOuTe W 3aryOuTre OT
00OMEHHHTE KypCOBE JI0 MOMEHTA Ha OTITUCBaHE HA ()MHAHCOBUS aKTUB. B TO3M MOMEHT HaTpynaHaTa
neyanbara WM 3arybara, Npu3HaTa Mpead B APYr BCEOOXBATCH NOXOA, ce Mpekiaacupuimpa OT
cOOCTBEH KamuTalI B TledadaTa WM 3aryoara KaTo KOPEKIUs OT MpeKiacuuKaItus.

JluxBara, KOSTO ce M3YUCIIABA C U3IOJ3BaHE HA METO/Ia Ha €eKTHUBHISI IMXBEH MPOIEHT, Ce TIPU3HABA
B KOHCOJIMIMPAHUS OTUET 32 BCEOOXBATHHS TOXO/I.

JIMBUIEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHS KalMTal Ha Pa3MoJIOKEeHHE 3a MpoJak0a ce mpu3HaBaT
B KOHCOJIUJUPAHHS OTUET 3a BCEOOXBATHHUS MTOXOM, KOTAaTO C€ YCTaHOBM mpaBoTo Ha ['pymara nma
MOJTyYH TUIAIIaHE.

3a (MHAHCOBUTE aKTUBH, KOUTO C€ OTYMTAT MO0 aMOPTHU3MpaHa CTOHHOCT, Nedanbdara uin 3arydara ot
aKTHBa Ce MPHU3HaBa B KOHCOIUAMPAHUSI OTYET 32 BCEOOXBATHHUA JOXOJ, KOraTo (PMHAHCOBHUST aKTHB
i QUHAHCOBHAT MIACHB CE OTIIMCBA MJIM 00E3IEHIBA M Upe3 Mpolleca Ha aMOPTH3UPaHE.

prnama omnucea @uH(lHCOG akmue, koeamo.

JIOTOBOPHHTE MPaBa BbPXY MAPUIHUTE MTOTOIHU OT (UHAHCOBUS aKTUB Ca U3TCKIIN; HITH

MPEeXBHPIsl (PUHAHCOBUS aKTHB, KOTAaTO ca MPEXBBPJICHH JIOTOBOPHHUTE MNpaBa 3a TOJNydYaBaHe Ha
MapuyHU TOTOIM OT (PMHAHCOBHUS AKTHUB WJIM Ca 3ala3cHU JOTOBOPHHUTE IMpaBa 3a IMOJIydyaBaHE Ha
MapUYHUTE TOTOIM OT (DMHAHCOBHS aKTWUB, HO € IOETO JOTOBOPHO 33JIbJDKCHHME 3a IUTAlllaHe Ha
MapyuYH{ TIOTOIM HA CJUH WJIM MOBeuYe MONydYaTelld B CIOpPasyMEHHE W TpaHCc(epbT OTroBaps Ha
yCJI0BHSATA 3a OTIHCcBane, chriacao MCC 39.

YcnoBus 3a oTrucBaHe Ha (UHAHCOB aKTHB:

Koraro I'pymara npexBbpiu (pUHAHCOB aKTHB, TO OLEHSBA CTENCHTA, MO KOSTO IIE 3ara3d pPUCKOBETE U
MOJI3UTE OT COOCTBEHOCTTA BHPXY (PUHAHCOBHS AKTHB:

ako ['pymara mpexBbpiid B 3HAYUTENHA CTENICH BCUYKU PUCKOBE W MOJ3H OT COOCTBEHOCTTa BHPXY

(¢uHaHCOBUS akTWB, ['pymara ormucBa ()MHAHCOBUS aKTWB W TMPHU3HABA OTIEIHO KaTO aKTUBU WIIH

MACHBYU BCUYKH TIPaBa U 3abJDKEHNUS, Ch3IaJICHN WIIH 3alla3eHu TpH TpaHcdepa;

ako I'pymarta 3ama3u B 3HAYWTENIHA CTETNIEH BCHYKHA PHCKOBE M TION3M OT COOCTBEHOCTTa BBPXY

(uHAHCOBUS aKTHB, [ pynara npoabrkaBa qa Mpu3HaBa QUHAHCOBUS aKTHB;

aKo prr[aTa HUTO IPEXBBPJIA, HATO 3ara3Ba B 3HAUWUTCIIHA CTCICH BCUYKH PUCKOBE U IIOJI3HU OT

COOCTBEHOCTTa BBpPXY ()MHAHCOBUS akTWB, ['pymara ompeneis Aaid € 3ama3wio KOHTPON BBHPXY

(mHaHCOBUA aKTHB. B TO3W cirydaid, ako:

- I'pynara He e 3ama3mia KOHTPOJ, TO OTIHCBA ()MHAHCOBHUS aKTHUB M MPU3HABA OTMIEITHO KAaTO aKTHBHU
WJIM TAaCHBY BCHYKHU IPaBa U 33IbJDKEHUS, Ch3JIaJICHU IPU TpaHcdepa.

- I'pynara e 3amasmiia KOHTPOJ, TO MPOIBIDKAaBa Ja MpHU3HABa (MHAHCOBHS aKTHB JIO CTETNEHTa Ha
MPOABIKABAIIOTO My YYacTHE BB (PMHAHCOBHS aKTHB.
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DUHAHCOBH AKTUBH (MPOIbJIKEHHE)
[Ipu oTnrcBaHeTO HA (PMHAHCOBUS AKTHB pa3iHKaTa MEXKIY:

a) HeroBarta OalaHCOBa CTOMHOCT; U

0) cymara Ha MOJIy4eHOTO Bh3HATPaKICHUE (BKIIOYBAIIO0 BCHYKH MOJYYCHU HOBU aKTUBH, MIUHYC BCHUKH
MOETH HOBY MACHBH), U BCHYKU HATPyNaHU NeyanOu WK 3aryOu, KOUTO ca OWJIM IPU3HATU JUPEKTHO
B COOCTBEHUSI KAITUTAJ Ce MPU3HABA B KOHCOJIUIUPAHHS OTUYET 32 BCEOOXBATHHS JIOXOI.

Obe3yenka u HeCvOUPAEMOCM HA PUHAHCOBU AKMUBU

I'pymaTa mperieHsiBa KbM Kpas Ha BCEKH OTYETCH MEPUOJ Jalld ca Haiuie OOCKTHBHHU JOKA3aTEJCTBA 3a
oOe3lieHkara Ha (UHAHCOB aKTUB WX HA rPpyma OT (PMHAHCOBU aKTHUBH.

@duHAHCOB aKTHB WX IpyIa OT (MHAHCOBH aKTHBH C€ CUUTAT 3a 00C3IEHEHN M Ca Bh3HUKHAIN 3ary0H OT
o0e3lleHKa, KOraro ca Hajule OOEKTHBHHU JO0Ka3aTeNCTBA 3a 00e3LeHKa, MPOU3XOXKAAIIU OT €IHO WIU
noBeye CHOUTHS, KOUTO Ca HACTHIIMIMN CJIe/l IbPBOHAYATHOTO NMPH3HaBaHe Ha akTHBa (crOuTHe "3aryoa") u
KOTaTo ToBa chOuTHE 3ary0a (Wi chOUTHS) UMa e(PeKT BbPXY OYaKBAaHUTE OBJCIIM MMapHYHU TMOTOLHU OT
(MHAHCOBHS aKTHB WM OT rpynaTta (MHAHCOBM aKTHBH, KOMTO MOTAT J1a Ce OLEHAT HaaekaHO. Moxe na
HE € BB3MOXHO JAa ce HIeHTHU(UIHMpa EAMHUYHO, CaMOCTOSATENHO CBHOMTHE, KOETO € MPUYHHUIIO
obe3uenkara. [lo-ckopo oOe3lieHKaTa MOXeE Ja € NPUYMHEHAa OT KOMOWMHHMpaHHS e(EeKT Ha HIKOJIKO
cbOuTHS.

3aryOuTe, KOUTO C€ OYAKBAaT B PE3yJITAT Ha OBJCHIMTE ChOUTHS, HE3aBUCUMO OT TSAXHATa BEPOSATHOCT, HE Ce
MIpU3HaBaT.

e (OO0e3neHka Ha (UHAHCOBH aKTUBH, OTYMTAHH IO aMOPTU3UpPaHa CTOWHOCT

Axo nMa 0OEKTHBHH JIOKa3aTelICTBA, Ue € Bh3HHMKHAIA 3ary0a OT 00e3IeHKAa OT KPSAUTH U B3EMAaHUS WU
OT WHBECTHLIMHW, TBbPXKAHU JO IMaJeX, OTYNTAHWU 10 aMOPTHU3WpaHa CTOWHOCT, cymMara Ha 3arybarta ce
OTICHSIBA KAaTO pasiiika MEXIy OaraHcoBaTa CTOMHOCT Ha aKTHBA M HACTOSIIATa CTOMHOCT HAa OYaKBAHUTE
ObIenM MapuyHU MOTOUHM (C M3KIIOYCHHE Ha OBICIINTE KPETUTHU 3ary0u, KOUTO HE ca BBH3HUKHAIN),
JUCKOHTUPAHU C ITbPBOHAYAIIHUS €(PEKTUBEH JINXBEH MPOLCHT 32 (PMHAHCOBUS aKTHUB (T. €. e(EKTUBHUAT
JMXBEH TPOLEHT, W3YHCIEH MPH ITbPBOHAYAIIHOTO TMpH3HaBaHe). banmaHcoBaTa CTOWHOCT Ha aKTHBa ce
HaMmaJIsiBa M CyMaTa Ha 3ary0aTa ce Ipu3HaBa B KOHCOJIMIUPAHUS OTYET 32 BCEOOXBATHHS JOXO/I.

o O6e3ueHKa Ha (l)I/IHaHCOBI/I AKTHBH, OTYUTAHMU 110 IICHA Ha HpI/II[06I/IBaHC

AKO rMa OOCKTHUBHH JIOKa3aTEJICTBA, Y€ € Bh3HHUKHAJA 3ary0a oT 00e3lcHKa Ha (PMHAHCOB aKTUB OTYHTAH
1o IleHa Ha TpumoOWBaHe, Cymara Ha 3arybara OT OO0€3leHKa Ce€ OICHSABAa KAaTo pa3jinKka MEXIy
OasaHcoBaTa CTOMHOCT Ha (DMHAHCOBUS aKTHUB U HACTOSINATAa CTOMHOCT Ha OYAKBAHUTE OBACIIN MAPHUUHU
MOTOIY, AUCKOHTHPAHU C TEKYIIMs Ma3apeH MPOILEHT Ha BB3BPBINAEMOCT 3a MOJAO0OCH (MHAHCOB AKTHB.
3ary6uTe ce MpU3HABAT B KOHCOJHIMPAHUS OTYET 32 BCEOOXBATHHS JOXO. TakuBa 3aryOH OT 00e3leHKa
HE TOJIIeXkAaT Ha Bh3CTaHOBSIBAHE.

e (Oe3neHka Ha GUHAHCOBHM aKTHBU Ha Pa3MOJIOKECHHE 3a MPoaakoa

Korato cmag B cnpaBeinnBaTa CTOMHOCT Ha ()MHAHCOB aKTHB Ha Pa3IOJIOKECHUE 32 MpoAax0a e Mpu3HaT
JUPEKTHO B COOCTBEHHUS KalUTAI U UMa OOEKTUBHU J0Ka3aTeJICTBa, Ye aKTHBBT € 00e3IICHEeH, HaTpynaHara
3ary0a, KOsITO € TpPU3HaTa B IPyT BCEOOXBATEH J0XOI, CE M3BAX/A OT KalKTana U ce MPH3HaBa B reyandara
Wy 3ary0ata, TopH ako ((MHAHCOBUAT aKTHB HE € OTIIHICAH.

15



BUJIBOP]T AJT

MMPUJIOXXEHW A KbM I'OAMIIHNA KOHCOJIMANPAH ®MMTHAHCOB OTUHET
KBM 31 mapt 2017
Bceunukn cymu ca IpeicTaBeHH B XWIISAN JIEBA, OCBEH aKO HE € TOCOYEHO APYTO

CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)
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Obe3yenka u HecvOUPaemMocm Ha QUHAHCO8U AKMUsU (NPOObIdNCeHUE)

CyMara Ha HaTpymaHaTa 3ary0a, KOATO ce MpeKiIacuuIpa OT COOCTBEH KamWTaja B Iedandara WiIu
3ary0ata, € pa3jidkata MEXJy LieHaTa Ha Npuio0MBaHe (HETHO OT IIOTAlICHHS Ha TJIaBHMIATA U
aMopTH3allKsl) U TeKyIaTa CIpaBeJinBa CTOMHOCT, MHHYC 3ary0aTa oT o0e3IicHKa Ha (PMHAHCOBHSI aKTUB,
MpU3HATA PEM TOBA B MevanbaTa wiu 3aryoara.

3ary0u oT 00e3IeHKa, IPU3HATH B Me4andara uin 3ary0ara, 32 HHBECTUIMS B MHCTPYMEHT Ha COOCTBEHUS
KamuTami, KiacuuIMpaH KaTo Ha PasMoJIOKEHHE 3a MpoJaxda, He ce Bh3CTAHOBSIBAT B IevanbaTa WU
3aryoara.

3ary6u oT 00e3lieHKa, MPU3HATH B MevandaTa Wim 3arybara, 3a JbJITOB HHCTPYMEHT, KIacH(UIIMPaH KaTo
Ha pa3noiIoKeHHe 3a MpoJiakda, ce Bh3CTAHOBSBAT, BH3CTAHOBEHATA CyMa ce NpU3HaBa B Nedandara Wiu
3ary0ara.

l'[apn'um CpeacTBa U NAapUYHUA €EKBUBAJCHTH

[MapuunuTe CpencTBa BKIIOYBAT MAPUYHH CPEIICTBA B OPOl ¥ O€3CPOYHHU JCTIO3UTH, B JICBa U BHB BaIyTa.
[NapruHUTE €KBUBAIEHTH Ca KPAaTKOCPOYHH, BUCOKOJIUKBUIHY HHBECTUIIUH, KOUTO Ca JIECHO OOpbhIlaeMHu B
KOHKPETHH MApUYIHH CYMH U ChIBPXKAT HE3HAUUTEJICH PUCK OT IMPOMSIHA B CTOWHOCTTA FIM.

Kpenutn, ThproBeKku 4 Apyru B3eMaHus

KpCI[I/ITI/ITe U B3CMaHUATAa Ca HCEACPUBATHBHU (I)I/IHaHCOBI/I aKTUBU C (I)I/IKCI/IpaHI/I Hin omnpeacisseMun
IJ1alfaHus, KOUTO HE C€ KOTUPAT HAa AKTUBCH I1a3ap, C U3KIIFOUCHUC HaA:

e Te3u, KouTo I'pynara Bp3HaAMepsBa Ja Mpojane He3abaBHO wid B OiM3KO Obiele, KOUTO IIe ObIaT
Kiacu(UIUpaHy KaTo IbpKaHH 3a ThpryBaHe U Te3H, KOUTO [ pymaTa onpeaens npu MbpBOHAYATHOTO
NpU3HAaBaHE KaTO OTYUTAHU I10 CIIPaBEIIMBa CTOWHOCT B IedadaTa Wiy 3aryoara;

e Te3u, kouto ['pymara ompemens Karo Ha pas3MOJIOKEHHE 3a MpoJakda IMpH IIbPBOHAYATHOTO
NpU3HABAHE; WIIH

® TC3HU, MPU KOUTO ABPKATCIIAT MOXKC Ja HAMa BB3MOXHOCT Oa BH3CTAHOBU B 3HAYUTCIIHA CTCIICH
mslaTa CH IbPBOHAYallHA WHBECTHLMS, C HM3KIIOUEHHE Ha CIlydyauTe, NPH KOUTO MNpUYMHATA €
BJIOIIABAaHE HA KPEIUTHOTO KAYECTBO M KOUTO c€ KJIaCH(UIMPAT KaTO HA Pas3IoIoKEHHE 3a MpoIaxoa.

Karo kpenuTy 1 B3eMaHus ce KiacupUIUpaT GUHAHCOBU aKTHBH BH3HUKHAIN OT JTUPEKTHO MPEAOCTaBSIHE
Ha CTOKH, YCIIYI'U, Hapy WU IMapudIHU €CKBUBAJICHTH /TBpFOBCKI/I B3EMaHHUA U erIlI/ITI/I/.

KpenuTute 1 B3eMaHHATa, KOUTO ca ¢ GUKCHPAH MaJIeK Ce OTUYUTAT M0 AMOPTH3UPAHATA UM CTOMHOCT.
KpemutuTe u B3eMaHUATa, KOUTO ca 0e3 (YUKCHPAH Majek ce OTIUTAT 0 CeOSCTOMHOCT.

Hpe,[[HJIaTCHI/ITe pa3xoau, KOUTO KacadT CJcABalllkd OTUCTHU HNEpUOAU CC IMPECACTABAT KATO aBAHCOBO
MNpEBCACHU CYMHU Ha JOCTABUUIIH U CC BKIIOYBAT B ThPIrOBCKUTC B3CMAHU.

Jdanbuu 3a Bb3CTAHOBSIBaHE
JaHbpuuTe 3a Bb3CTaHOBABAHE BKJIIOYBAT:

e CyMHTE Ha BBH3CTAHOBUMHTE JaHBIM BHPXY J0XOAa BBHB BpPh3Ka C oOiaraemara redanda/maHbuHaTa
3ary0a 3a mmepuo/ia 1 IUIATeH! CYMH 3a TeKYII U IPEIX0ACH Nepro I IPEBUIIABAIIN JBIDKUMHUTE CyMH,

e CyMHTE Ha JaHbYEH KPEIWTH 32 BH3CTAHOBSBAHE W INPHUXBAIIaHE CJel Kpas Ha OTYETHHUS MEPHOA U
IJIaTeHU CYMU 3a TEeKYII[ ¥ MPEIX0JICH MePUO/I MPEBUIIABAIIY THDKUMHUTE CYMU 32 JPYTH JTaHBIH.

TeKyH.[I/ITC AaHbYHU aKTHUBU 3a TCKYHIUA U MPESAXOAHU NIEPUOAN CC OLICHABAT IO CyMaTa, KOATO C€ OYaKBa
Ja 6’B,Z[e BB3CTAHOBCHA OT AAHBYHHUTC OpPraHU IIpU NPpUIAraHe Ha AaHBYHU CTABKU U NAHBYHH 3aKOHH,
I[eﬁCTBaH.IH HJIM OYaKBaHU J1a BJIA3aT B CUJIa KbM Kpas Ha OTUCTHHUS IIEPUOI.
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CBIHECTBEHHU CHETOBO/JAHMU MNOJIUTUKHU (ITPOABJIKEHUE)
MarepuaJinu 3anacu

Marepuaiinu 3amacu ca aKkTUBH:

e IBpXKaHU 3a MpoAaxOa B 0OMYaliHUs X0/ Ha CTOMAHCKaTa AeHHOCT /CTOKH, MPOAYKLUS/;

® HaMUpaIlM ce B IPOLEC Ha IPOU3BOCTBO 3a TaKaBa MpoJak0a /He3aBbPILECHO MPOU3BOICTBO/;

e MaTepUalHU 3aacy, KOUTO CE U3Pa3X0aBaT B IPOM3BOACTBEHU MPOLEC WK NPU NPEIOCTaBsIHE Ha
yCITyTH/MaTepuaiu, CypOBUHH/.

MarepualHATE 3allacd C€ OIICHSBAT IO IMO-HHCKaTa OT Ce0SCTOMHOCTTAa WM HETHATa peanu3yema
CTOMHOCT.

CebecToitHOCTTa Ha MaTepHATHUTE 3allacll MPEICTABIIABa cyMaTa OT BCHYKH Pa3XOJH MO 3aKyIyBaHETO,
npepaboTKaTa, KakTO M JOPYTH Pa3xOoJy, HAMPAaBEHH BHB BPB3KAa C JIOCTABSIHETO MM [0 CETAITHOTO
CBCTOSIHHE U MECTOTIOJIOKEHUE.

Pa3zxonmuTe 1o 3aKkyIyBaHe Ha MaTepUATHUTE 3allacy BKJIFOYBAT IMOKyIHATA II€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMH JaHBIM, TPAHCIOPTHUTE Pa3XOAU U Ap., KOUTO TUPEKTHO MOTraT Ja C€ OTHECaT KbM
puI0OMBaHETO HA CTOKUTE MaTepHUalIWTe U YCIyrure. ThProBCKUTE OTCTBIKH, padaTh U Hp. MOJOOHU
KOMITOHEHTH C€ TIPHUCIIAAAT MPH OTpeeTHe Ha TOKYITHATa CTOWHOCT.

Pazxomgure 3a mpepaboTka BKIIIOYBAT HPEKU Pa3XOAM U CHCTEMATHYHO HAYMCIIABAHU IIOCTOSIHHU H
TIPOMEHJIMBU OOIIH Pa3xou, KOUTO Ce MPaBsT IPH IpepaboTBaHEe Ha MAaTEPHAIUTE B TOTOBA MPOTYKITHS.

Z[pyrI/I pasxoau C€ BKIIFOYBAT B ce0ecTOMHOCTTa Ha MaTCpUaJIHUTE 3aracu caMoO JOTOJIKOBA, JOKOJIKOTO TEC
Ca HaIllpaBCHU BBHB BPb3Ka C JOBCIKIAHCTO HAa MATCPHUAIIHUTC 3allaCu A0 HACTOAIMIOTO UM MCECTOIIOJIOKCHUC
" CbCTOSHHC.

B orpanuuenu ciyuyau pazxoau MO TOJ3BaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxomu mo
3aeMH, ce BKJIIOYBAT B CTOMHOCTTAa HA MaTepUATHHUTE 3aIacH.

Pa3xomu, KOMTO HE Ce BKIIIOUBAT B CEOCCTOMHOCTTAa Ha MPOMW3BEJCHATa MPOAYKIMS U CE MPHU3HABAT KaTo
pasxo/u 3a mepuoja, B KOUTO ca Bb3HUKHAJH ca:

KOJIMYECTBA MaTCpUuaIn, Tpya U APYTHU MMPOU3BOJACTBCHU PA3X0JU U3BBH HOPMAJTHUTE I'PAHUIIN,
pas3xonu 3a CbXpaHEHHE B CKIIAT;

AIMUHHUCTPATUBHU PA3XO0JaU;

pa3xo/u 1o IPOoaAKOUTE.

[MotpebiieHreTo HAa MAaTEpUATTHH 3allaCH Ce OIIEHBA [0 CPETHO-MPETETTICHa CTOMHOCT.

Ce0OecToHOCTTa Ha MaTEPUATHUTE 3alacl MOJXKE J1a HE € Bh3CTAHOBUMA, B CJIy4ail Ye Te ca MOBPEICHHU HIIH
ca IUIOCTHO WJIM YaCTUYHO MOPAIHO OCTApENM, WM aKO MMa Caj B MpoJaxHuTe UM IeHU. ChIIo Taka
ceOecTOHOCTTa HAa MaTepHallHUTE 3allacd MO)Ke Ja He Ob/le Bb3CTAaHOBHMA, aKO NPUOIM3UTEITHO
OTIPEIICIICHUTE Pa3XOAW 3a 3aBBPIIBAHC WU MPHOJHU3UTEITHO OINPEACIICHUTE Pa3XxoId, KOWTO Ime ObaaT
HaIlpaBEHH 3a OCHIINECTBABAHE HA MPojaxbara, ca ce yBeInuWiIn. MaTepuamHUTe 3amacu ce HaMajsBar 110
HETHaTa peaji3yeMa CTOMHOCT Ha 0a3ara Ha OTAeNHHU no3unuu. [Ipu Hiakon obcTosTeNncTBa 00aue MOXe J1a
ObJIe TTOAXOIAIIO J1a C€ TPYIHUPAT CXOTHHU HIIA CBBP3aHU TTO3UITHH.

K®M Bceku cresBall] meprosI ce MpaByu HOBA OLICHKA HA HETHATA peanusyema cToiHocT. KoraTo ycnoBusra,
JIOBENM JI0 CHIDKaBaHE HAa MaTepUATHUTE 3alacy MOJ| TAXHaTa ce0ecTOMHOCT, Beue He ca HaJHIe WU
KOraTo MMa SICHO JOKa3aTeJICTBO 3a YBEIMYEHHE B HETHATa peau3yema CTOMHOCT 3apaad MpOMsiHA B
HKOHOMHYECKHUTE OOCTOSATENICTBA, CymMara Ha oOe3lleHKaTa ce Bh3CTAHOBSBA Taka, ue HOBAaTa OalaHCOBa
CyMa € TIO-HHCKaTa oOT ce0ecTOMHOCTTa W Ipepa3riie/laHaTa HETHa pealn3yeMa CTOWHOCT.
Bb3cTaHOBSIBAHETO € OrPaHUUCHO JI0 CyMaTa Ha ITbpBOHAYAIHATA 00E3ICHKA.
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Ipu mponaxba Ha MaTepUaTHU 3amacy, OajJaHCcOBaTa cCyMa Ha T€3HM MaTepHallHU 3allacu ce TPU3HaBa KaTo
pa3xoj mpe3 mepuoja, mpe3 KOWTO ChOTBETHHAT Mpuxoia e mpusHart. Cymara Ha Bcska oOe3lleHKa Ha
MaTepHAJHUTE 3alacd JO HEeTHAaTa UM pealn3yeMa CTOMHOCT, KAKTO M BCHYKH 3aryOd OT MaTepualiHu
3aIacH ce MPHU3HABaT KaTo Pa3Xo/ 3a Mepruojia Ha 00e3leHKaTa WM Ha Bb3HHKBAHETO Ha 3aryOuTe.

CyMara Ha €BEHTYaJHOTO OOpaTHO BBH3CTAHOBSBAHE Ha CTOMHOCTTa Ha O0OE3I[eHKAaTa HA MaTepHUATHUTE
3aracH, B3HUKHAJNA B Pe3yJiTaT Ha YBEIMYCHUETO HA HETHATa pealn3yeMa CTOWHOCT, ce MpU3HaBa KaTo
HaMaJIsBaHC Ha CyMarTa Ha MPHU3HATUTE Pa3XOAU 32 MATECpPHATHM 3amac Mpe3 IepHojaa, Mpe3 KOHTO
BBH3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Co0cTBEH KAaUTAJI

CoOCTBEHUAT KaIUTalI Ha prnaTa CC CbCTOU OT OCHOBCH KaIlluTall, p€3¢pBU U HCPA3NIPCACIICHA reyajuba.

OCHOBEH KamuTal MPEeACTaBIIsBA PETHCTPUPAH KAlUTANl — MPEACTABEH 110 HOMHHAIIHA CTOMHOCT ChIVIACHO
ChJIcOHO pElIeHUE 3a PerHCTPaIusl.

[Ipu w3gaBaHeTo WM MPHUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHWs KamuTan [pymarta mpaBu
pasnuaHu pasxoan. Te3w pa3xonn oOWYaifHO BKITIOYBAT PETHCTPALNS U JPYTH 3aKOHOBH TaKCH, H3ILIATCHH
CyMH Ha TIPaBHH, CYCTOBOJHH U JPYTU MPo(ecHOoHATHN KOHCYJITAHTH U Jp. moAoOHu. [Ipu kamurtanoBa
CeTKa pa3XoJUTe IO CIeNIKaTa Ce OTYUTAT CYETOBOJHO KaTO HaMaleHHWe Ha cOOCTBEHMS KamuTan (HETHO
OT BCHYK{ CBBP3aHH NpeepeHIin 3a JaHbK BBPXY JOXOIUTE) O CTEMEHTa, B KOSTO Ca JOMBIHUTEITHH
pa3xoaM, MPSKO CBBP3aHM C KalUTAJIOBa CHETKa, KOUTO B TMPOTHBEH Ciy4dail Omxa Owim W30eTrHATH.
Pazxomute mo kanurtaaoBa cleiaKa, KOsITO € U30CTaBeHa, CE MPU3HABAT KaTo pa3Xo.

PesepBuTe BKIIIOYBAT:

e PesepB ot mocneasamnty oneHku ([IpeoreHsueH pe3epr) — GopMupaH MpH NpHIaraHe Ha Mojena Ha
CTpaBeINBaTa CTOWHOCT 3a OTYHTA Ha 3eMsl;

e OO0mwu pe3epBu — 00pa3yBaHU OT pasNpeeiCHUE Ha mevyanda ChIVIACHO M3UCKBAHUATA Ha ThProBCKHS
3akoH Ha P bearapus u yupenurenuus akt Ha ['pymnara;

e Jlpyru pe3epBu — 00pa3yBaHU MO PEIICHUE HA COOCTBEHUITUTE HA KalluTalla.

Hepasnpenenenara nevanba BKIIOYBA:

e HepasnpezneneHa kbM Kpasi Ha OTYETHHA MIEPUOJ HATpyHaHa Nevanda oT IPEeaX0oaHN NEPUOIH;
e Henokputa KbM Kpasi Ha OTUETHH NIEPHOJ HaTpyIaHa 3ary0a oT MpeaxoIHU TepHoIH;
o [leuanba/3ary0da ot nepuoa.

Tekynu u HeTeKyIIH NaCHBU
[TacuB ce kacuduIpa KaTo TEKYIIl, KOTaTO OTTOBaps Ha HAKOH OT CIETHNUTE KPUTEPHH:

e [’pynara o4yakBa Ja ypeIu MacvBa B CBOS HOPMaJEH ONEpaTHBEH LUK

e ['pynara Ibpu HacuBa MPEAUMHO C LIe]l ThPTyBaHe;

e [lacuBbT crnenBa na Oble ypeneH B paMKUTE Ha ABaHAIECET Mecela ClieA Kpas Ha OTUETHHS IEpPHOT;
win

e ['pynara Hsima O0e3yCIOBHO NpaBO Ja OTCPOYBA YPEXKIAHETO Ha IIaCHBa 3a IEpPHOJ Hai-Malko
JIBaHAJICCET MEcella CJie/l Kpasi Ha OTUYETHUS TIEPHO/I.
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[Macus ce kiacuduIpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUUTE 3a KiTacu(PUITUPaHE KaTO TEKYIIL.
[NacuB ce xnacudunypa KaTo TEKyIIl, KOTaTo TOH Clie[iBa /1a ce ypeau B paMKHUTE Ha JBaHAJECET Mecela OT
Kpasi Ha OTYETHHS TEPHOJ], TOPH aKO:

® IITBPBOHAYAIHUAT CPOK € OHJI 32 MEPUO/] MO-IBIBI OT JBaHAJAECET MEcena; 1

e Ciel Kpas Ha OTUCTHHS NEPUOJ U TMPEAd KOHCOMUAMpaHus (UHAHCOB OTYET Ja ¢ 0J00peH 3a
myOIMKyBaHE € CKJIIOUEHO CIopa3yMeHHe 3a pedUHAaHCHpaHE WU 3a HOB IOTAaCHTEJICH IUIaH Ha
IBJITOCPOYHA 0a3a.

®OUHAHCOBH NACUBH
DHUHAHCOB IACHB € BCEKHU Imacus, KOHTO OpeacTaBjidBa:

® JIOTOBOPHO 3a/IbJKCHUE:
- J1a ce MPEeIOCTaBAT MapUIHN CPECTBA WU JIPYT (PMHAHCOB aKTHUB HA JPYTO MPEINPUATUE; HITH
- Ja ce pa3sMEHAT (GUHAHCOBU aKTHBH WM ()MHAHCOBHU ITACHBY C JIPYTO MIPEIANPHUITHE IPH YCIOBHS,
KOHUTO ca MOTCHIMAIHO HeOMaronpusTHy 3a ['pynara; wiu
® JIOrOBOp, KOHTO Imle ObJe WM MOXE Ja ObJe ypeJCH B MHCTPYMEHTH Ha COOCTBEHHS KaluTall Ha
I'pynara u e:
- HeJIepuBaTHB, 3a KoWTo ['pymara e wim Moxe aa ObJe 3abJKeHa J1a TIPEIOCTaBd MTPOMEHINB Opoi
WHCTPYMEHTH Ha COOCTBEHUS CH KaIlUTAJT; UK
- ICpUBATHB, KOMTO Iie ObJe WK MOXe Ja ObAC YpPEeIeH upe3 pa3MsaHa Ha (PMKCHpaHa cyMa MapUdHU
CpeICTBa WU APYT (PMHAHCOB aKTUB 3a (PUKCHpaH Opod MHCTPYMEHTH Ha COOCTBEHHS KamuTal Ha
I'pymara. 3a Tasm 1€ HWHCTPYMEHTHTE Ha COOCTBeHHMS KamuTaidl Ha [pymara He BKIIIOYBAT
BB3BpbhINaeMU (UHAHCOBU HMHCTPYMEHTH, KJIACU(PUIUPAHU KAaTO WHCTPYMEHTH Ha COOCTBEHHS
KaluTaJl, KOWTO Hajlarar Ha [pymara 3aIbDKEHHETO Ja MpeNocTaBd Ha Jpyra CTpaHa
MIPOIIOPIIMOHATICH JsUT OT HETHUTE aKTHUBU Ha ['pymara camo mpu JTUKBUAALWS, WM HHCTPYMEHTH,
KOUTO Ca JIOTOBOPH 3a OBJACHIO MOJydyaBaHE WJIM MPEAOCTABSIHE HA MHCTPYMEHTH Ha COOCTBEHHS
karmtain Ha ['pynara.

OuHAHCBUTE TACUBU Ce€ KIACU(PHUITUPAT B CISTHUTE KaTETOPHH, ChIilacHo m3uckBanusaTa Ha MCC 39:

e @uHaHCOBH NMACHBHU, OTYUTAHU IO CIIPABEATIMBA CTOMHOCT B Iieyandara uiiK 3aryoara:
- KITacu(UIMPaH KaTo IbpKaH 3a ThPTyBaHE;
- TP TBPBOHAYAIHOTO MM TPH3HABaHE CE€ OMpEAeT OT I'pynara 3a OTYUTAaHE MO CIpaBEITUBA
CTOMHOCT B meyanbaTa win 3aryoara.
e @uHaHCOBM MACHBH, OTYUTAHU 110 AMOPTH3HPAHA CTOHHOCT.

(DUHAHCOBH NACHBH CE MPU3HABAT B KOHCONMINPAHUS OTUET 32 (PMHAHCOBOTO ChCTOSIHHE, Korato I pymara
CTaHe CTpaHa 10 JOTOBOPHUTE YCIIOBHUS Ha MHCTPYMEHTA.

[Ipu mepBOHAYaTHOTO TMpU3HABaHE (PMHAHCOBUTE ITACHBH C€ OTYUTAT IO CIpPaBEAJIUBaTa MM CTOWHOCT,
IUTFOC B Cliydali Ha ()MHAHCOBM IACHBH, KOMTO HE C€ OTYMTAT IO CIpPaBEJIMBA CTOMHOCT B revyayidara Win
3ary0ata, pa3xoJuTe MO CIeNIKaTa, KOUTO C€ OTHACAT NPSKO KbM NPUAOOMBAHETO HIIM W3JIAaBAaHETO Ha
(hMHAHCOBUS TIACHB.
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Tocnedsawa oyenxa Ha Qunancosu nacusu

e [lo cmpaBemriBa CTOMHOCT C€ MPU3HABAT CICAHUTE (PUHAHCOBHU TTACHBH:

- (MHAHCOBU TACHBH, OTYMTAHM IO CIpaBEeIUIMBa CTOMHOCT B Tmeuanbara wim 3aryoara; C
W3KIIOYCHWE Ha TAcUBUTE - JIEPUBATHBU, KOWTO ca OOBBP3aHW C HEKOTHpPaH WHCTPYMEHT Ha
COOCTBEHHSI KallUTaJI M TPAOBa [1a C€ YPEOsAT upe3 MPEeXBBPIISTHETO HA HEKOTHpPAaH WHCTPYMEHT Ha
COOCTBEHHSI KaluTaj, YHATO CIpaBeAJIMBa CTOHHOCT HE MOXKE Jia C€ OLIEHW HaleXIHO, KOUTO ce
OTYUTAT 10 IIeHa Ha PU00UBaHE;

e [lo amopTH3MpaHa CTOWHOCT C M3IMOJI3BAHETO HA METOJa HAa C(EKTHUBHUS JHMXBEH MPOLCHT- BCUYKH
octaHay (MHAHCOBY ITACHBH

Ipusnasane na neyanbu u 3a2you om QuUHAHCO8U NACUBU

o [leuanbu u 3211"}/61/1 OoT (I)I/IHaHCOBI/I maCuBH, KﬂaCI/I(bI/I]_II/IpaHI/I KaTO OTUUTAHU I10 CIIpaBCAJInBa CTOMHOCT
B mevanbara uin 331"}’63Ta, CC IMIPpU3HABAT B KOHCOJIMAUPAHUA OTHECT 3a BCEOOXBAaTHUS J0XO0MI;

o [leyanbara umu 3ary6aTa oT (I)I/IHaHCOBI/I nmacuBHU, KOUTO CC OTYHUTAT IO aMOPTHU3HWPAHA CTOMHOCT c€
IIpU3HaBa B KOHCOJIMAUPAHUA OTUET 3a BCCOOXBATHUS J0X0Jd, KoraTto (bHHaHCOBHH IIaCuB CC€ OTIIMCBA U
Ype3 npoueca Ha aMOPTU3SUPAHE.

prnaTa OTIHCBa (l)I/IHaHCOB maCuB (I/IJ'II/I qacT OT (I)I/IHaHCOBI/IH HaCHB), KOTaToO TOH € IIoraceH - T. €. KoraTto
3aABJDKCHUETO, OIIPEACIICHO B IOTOBOPA, € OTIIaAHAJIO0, aHYJIMPAHO UJIU CPOKBT MY € U3TCKbBJI.

[Ipu oTnricBaHe Ha UHAHCOB MACHB Pa3lIMKaTa MEXIy OallaHCcOBaTa CTOWHOCT Ha (PMHAHCOB MAcUB (WK
Ha YacT OT ()MHAHCOB TAacHWB), KOMTO € TMpeKpaTeH I TIPEeXBBPJICH Ha TpeTa CTPaHa, M IDIATEHOTO
BB3HATPAXKIICHNE, BKIIOUYUTEITHO IPEXBHPJIICHUTE U MOCTH HEMapWYHW aKTWBHM U TIACUBH, CE MPHU3HABA B
KOHCOJIMJIUPAHHS OTUYET 32 BCEOOXBATHUS JTIOXO/I.

THProBeku M APYru 3abJIKEHUS H KPeIUTH

Kpenauth, ThproBcku U APYrH 3a1bJKEHUS ca (PUHAHCOBU MACHUBU BB3HMKHAIM OT JAUPEKTHO MOTy4YaBaHE
Ha CTOKH, YCIIyTH, IapY WU IapUYHU €KBUBAJICHTH OT JOCTABUUIIM U KPEAUTOPH.

CJ'IGZ[ IIbPBOHAYAIHOTO MNPU3HABAHEC KPECAUTHUTEC U THPrOBCKUTC 3aJABJLKCHUATA, KOUTO Ca 0e3 (I)I/IKCI/IpaH
naace)K Ce OTYUTAT IO OLICHCHATA IpU HpI/I,Z[O6I/IBaH6TO UM CTOHHOCT.

erZ[I/ITI/ITe " 3aIBbJDKCHHUATA, KOUTO Ca C (bHKCPIpaH nmagex c€ OTYUTaT o aMOpTHU3paHaTa UM CTOMHOCT.
)j[am,q}m 3AAbJKCHUA

Texymure JaHbYHM 3a4bDKCHUS HAa [ pynaTa BKIIOUBAT:

L4 TCKyIJ_lI/ISIT JaHBK BBPXY J0XO0[a 3a TCKYIIUA U MNPCAXOAHU MEPUOAU CC NPHU3HABA KATO MAaCUB 0
CTCIICHTA, 1O KOATO HE € IIJIATCH,
L4 TGKYI]_II/I 3aAbJKCHUS 3a JaHBUU ChIJIACHO APYTrU JaHBbYHU 3aKOHU.

TexymuTe TaHBYHU ITACHBH 32 TEKYIIHS U TPEIXOTHHU ITEPHOIN CE OIICHSBAT [0 CyMaTa, KOATO ce OYaKBa

Ja 6’[)[[6 [JjiaTéHa Ha JAAaHBYHUTC OpraHd MOpU HOpHJIaraHe Ha AJaHbYHU CTABKU W JaHBYHU 3aKOHH,
HeﬁCTBaLHH KbM Kpas Ha OTUCTHUA IIEPUO.
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Be3Bb3Me3aHn cpecTBa MpeA0CTABEHH OT Abp:KaBaTa

be3rb3me3qHu cpencTBa, MpedoCTaBeHH OT IbpxaBara, cbrimacHo MCC 20 mpencraBisiBaT MOMOIL OT
I'bpKaBaTa/IIPaBUTEICTBOTO, ABPKABHUTE arcHIWHM W IPYTH OpraHH, KOMUTO MOTAaT 1a ObJaT MECTHH,
HAI[MOHAJIHYA WM MEXIyHapoaHu/ moj ¢opMmaTa Ha NPEXBBPISIHE HA pecypcu KbM ['pymnaTa B 3aMsiHa Ha
MUHAJIO WX OBJICIIO CHOTBETCTBHUE C OIMPEJICIICHN yCIOBHS 10 OTHOIICHUE Ha ONEPATUBHUTE JACHHOCTU Ha
I'pynara. Te uskmoyBaT ¢GopMHU Ha MIPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKHUTE Ha pa3yMHOTO Jia
ObIaT OCTOMHOCTEHH W CIEIKU C Ibp’KaBaTa, KOUTO HE MoraT Na ObaaT pasrpaHWYEeHHd OT HOPMAaTHUTE
THPrOBCKU CIENKHU Ha ['pymara.

Be3rb3mesqHu CpefcTBa, CBBP3aHU C aKTHUBHU, ca 0C3BB3ME3[IHU CPENCTBA, MPEAOCTABEHH OT JIbpXKaBaTa,
YUETO OCHOBHO YCJIOBHE €, Y€ MPEIIPUATHETO, OTTOBAPSAIIO HA YCIOBHATA 3a MTOJYyYaBaHETO UM CJIe/iBa 1A
3aKyIH, Ch31aJIe WK [0 IPYT HAYMH Ja NPUI00ue HETeKYIIH aKTHUBH.

BC3B’B3MC3I[HI/I CpeacTBa, CBbp3aHu C MpUXOoau, Ca 663B’B3M63Z[HI/I CpeACTBa MPCAOCTABCHU OT AbpiKaBaTa,
Pa3JInYHU OT OHE3U CBBP3aHU C AKTUBU.

be3pb3mMe3 U cpencTBa, MPeAOCTaBeHH OT AbPKaBaTa, Ce MPEACTABAT KaTo MPUXOIU 332 OBACIIN IEPUOIH,
KOUTO Ce€ MPHU3HABAT 33 MPUXOJ CUCTEMATHYHO W PAIMOHAIIHO 3a CPOKa Ha IMOJIC3HUS KUBOT HA aKTHUBA.
Be3Bb3Me3THN cpefcTBa MPEAOCTaBeHH OT IbpKaBaTa, CBhP3aHU C MIPUXOH Ce MPEJCTaBST KaTo MPUXOIN
3a OBJCIIN TIEPUOAM, KOUTO C€ TMPU3HABAT 3a MPUXOJ B MOMEHTA, B KOWTO C€ MPHU3HABAT Pa3XOIUTE 3a
MIOKPUBAHETO Ha KOUTO Ca MPEJOCTABEHH.

3agb/KeHHs KbM nepcoHasa u NPOBU3UHA 32 IHJATOCPOYHH A0X0AHU HA MMEPCOHAA

3aabKeHUs] KbM TIEPCOHAN BKIIFOYBAT 33IbJDKCHHS Ha ['pyraTta Mo MoBOJ HA MUHAI TPY[, HOJOXKEH OT
HaeTHs MEepCOHANl, U CHOTBETHUTE OCHUTYPHUTEIHH BHOCKH, KOHTO CE€ W3UCKBAT OT 3aKOHOAATEJICTBOTO.
CeriacHo n3uckBanusTa Ha MCC 19 ce BKITIOYBAT ¥ HAYUCIIEHUTE KPATKOCPOYHH JTOXOIW Ha MepcoHasa ¢
MIPOM3XOJI HEMNOJ3BaHM OTIYCKM Ha IEepcoHajlla W HadHCIeHWTEe Ha 0Oa3a Ha JeiCTBallUTe CTaBKH 3a
OCUT'ypsIBAaHE, OCUTYPUTEIIHU BHOCKH BBPXY T€3U JOXOMH.

CermacHo wu3uckBaHuiTa Ha Kozekca Ha Tpyna NpeanpusaTHsSTa B CTpaHaTa ca 3aIbJDKEHH IIpU
MIpeKpaTsiBaHe Ha TPYJOBUTE MPABOOTHOLIEHHS ChC CIYKUTEIN, KOWTO € JOCTUTHAI NEHCHOHHA Bbh3pacT J1a
My M3IUIAINAT eIHOKpaTHA cyMa 3a obOe3meTeHne oT 2 0 6 pabOTHHU 3aIUIaTH B 3aBUCHMOCT OT TPYAOBHUS
My CTaX B IpEANpUATHETO. I'pymara € W3YuCiIWiIa €BEHTyaJHUs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IeTeHne, HO MopaIy HEChIIECTBEHUS My pa3Mep, KaKTo W HHCKaTa CpeJiHa Bh3pacT Ha epcoHaja He €
HAYHCIIUIIO IPOBHU3HS B HACTOSIIUS KOHCONUINPAH (GUHAHCOB OTYET.

IIpoBu3un

[IpoBu3uuTe Cca 3aIbIDKEHUS C HEONPEASICHa CPOUHOCT U pasmep. [IpoBu3uM ce mpu3HaBaT MO MOBOJ Ha
KOHCTPYKTUBHM W TIPaBHH 3aIbJDKCHUS BB3HUKHATM B pPE3yJiITaT HAa MHHAIA CBHOUTHS CBHIIIACHO
n3nckBaunsta Ha MCC 37.

HpaBHO 3aAbJIKCHUC € 3abJIZDKCHUE, KOCTO IMMPOU3JIn3a OT:

e JIOTOBOD (CIOpe]l HETOBUTE U3PHUIHH KJIAY3H H I10 TIOpa30upane);
® 3aKOHOJATEJICTBO; WU
e JIpyro JeWCTBUE HA 3aKOHA.
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IIpoBu3um (mpoab/KeHUE)

KOHCprKTI/IBHO 3aAbJKCHUC € 3aJbJIZKCHUC, KOCTO IPOU3JIU3a OT JICHCTBUATA Ha prnaTa, Korarto:

e Ha 0Oa3zaTa Ha yCTAaHOBEHA TEHICHLMS HA MPEIXOAHA IPAKTHKA, MyOJIMKyBaHM IOJUTHKH WIIH
JOCTaThUHO CIEIU(PUYHO TEKYIIO TBbpAeHHe ['pynara e mokasana Ha JPyTd CTpaHH, Y€ € TOTOBa Ja
[preMe OIpelesIeHH OTTOBOPHOCTH; U

e KaTo pe3yiaraTr I'pymara cb3maBa y ApPYTMTE CTPaHU ONpPENEJICEHO OYaKBaHE, Y€ II€ H3IIBJIHH TE3H
OTTOBOPHOCTH.

[IpoBu3us ce mpr3HaBa TOoraBa, KOrato:

e [pymara mMa HACTOSIIO 3aab/DKCHHE (IIPABHO MM KOHCTPYKTHBHO) KaToO pe3yiTaT OT MHHAIU
CHOMTHS,

® pMa BEPOSTHOCT 3a MOracsBaHE Ha 3aJb/DKCHUETO Ja Oblic HEOOXOAUM M3XOJIN MOTOK OT PECypCH,
ChIIbpPIKAIl UKOHOMUYECKH IIOJI3H; U

e MoOe J1a ObJic HallpaBeHa HAJCKIHA OIICHKA Ha CTOWHOCTTA Ha 3a]IbJKCHUETO.

Axo Te3un YCJIOBUA HE Ca USIIBJIHCHU, IIPOBU3UA HE CC IIPU3HABA.

[IpoBusunTe ce mpu3HaBAT MO Hai-mo0paTa MPUOIM3UTETHA OIICHKA HAa PBHKOBOJICTBOTO Ha I'pymara KbMm
Kpass Ha OTYETHHS TEPHOJA 3a Pa3XOAHMTE, HEOOXOMUMH 3a YpPEXKIaHEe Ha HACTOAILIOTO 3aIbJDKCHHUE.
[IpuzHatuTre cymMu Ha NOPOBHU3UHM C€ NOpepasriieknaT KbM BCEKM Kpail Ha OTYETEeH NEepuoj U ce
MIPEU3UUCIISIBAT C IIeJT a C€ OTPa3H Hail-1o0para TeKyIla OLeHKa.

OTcpoqun JAaHBbYHHU AaKTHUBH U MAaCUBHU

OTCpO‘IeHI/ITe OJaHbYHH aKTHUBH U IMaCUBHU CC IPU3HABAT 3a BPEMCHHU PA3JIMKU MCXKOY JaHbYHaTa OCHOBa
Ha aKTUBMTE U IMACUBUTE U TAXHATa O0aJlaHCOBA CTOMHOCT KbM Kpasd Ha OTYETHUA IEPUOI.

OTcpoueH JaHBYCH MMACHUB C€ MpPH3HABA 3a BCHYKH ABDKAMU B OBJCHIM MEPHUOAM CYMH Ha JaHBIU
CBBP3aHHU C 00JIaraeMy BPEMECHHU Pa3IuKy.

OTcpoueH TaHbUYCH aKTHB Ce MPH3HABA 32 BH3CTAHOBUMHTE B OBICIIN MIEPHOIN CYMH Ha JAaHbIH, CBbP3aHU
C TIpUCTIAJIAIK C€ BPEMEHHH Pa3JIMKH, MPEHOC Ha HEU3ION3BaHH JIAHBYHH 3ary0H M KPEJIUTH JIO CTEIICHTA,
JI0 KOSITO € BEPOSITHO Jia ChIECTBYBa o0yaraema revanba, Cpeiry KosTo Ja MoraT jAa ce u3moi3Bar. Kem
Kpas Ha BCEKH OT4YeTeH meproa [pymaTa mpepasriexaa HEeMpHU3HATHUTE OTCPOUYCHHM IaHBYHH aKTHUBH.
I'pynata mpu3HaBa HEMPU3HATUTE B MPEAXOJCH MEPUOJ OTCPOUCHHM NAHBYHU AKTUBH JIO CTEIMCHTA, JIO
KOSITO ce € MOSBHJIa BEPOSTHOCT Objeliata objaracMa redanda Ja TO03BOJISIBA BH3CTAHOBIBAHETO Ha
OTCPOYCH JaHBUYCH aKTHUB.

BanaHcoBata CTOMHOCT Ha OTCPOYCHUTE NAHBYHU AKTHBH CE MPEPasriiexk]a KbM Kpas Ha BCEKH OTYCTCH
nepuoa. I'pymnara HamajsiBa OajgaHcoBaTa CTOMHOCT HA OTCPOYCHUTE NaHBUYHUA AKTHUBH 0 CTEICHTA, 0
KOSITO BeUe HE € BEPOSATHO Ja ObJe peajau3upaHa JocTaTbuHa obnaraecMma medanba, KosSTo Jia MO3BOJIsABA J1a
CC OIOJI30TBOPH IOJI3aTa OT YacT WIM IEJIus OTCPOYCH JIaHbueH aKTUB. BCAKO TakoBa HamalieHHE ce
MPOsIBSIBA 0OPATHO 10 CTEIEHTA, A0 KOSTO € CTAHaJ0 BEPOATHO [1a Ce peaju3upa JA0CTaTh4yHa obiaraeMa
neyvanoa.

OTcpoueHUTE NaHbUYHU aKTHBH M ITACHUBU CE€ OICHSBAT 110 JAHBYHHUTE CTABKH, KOUTO CE OYaKBa Ja ObAaT B
CHWJIa 32 MEePHOoJa, B KOWTO aKTHBBT CE pealn3upa WM MAaCUBHT CE yPEOH/IIoracu Bb3 OCHOBA Ha JTaHHUYHUTE
CTaBKM (M JaHBYHU 3aKOHM ), ACHCTBAIIM WM OYaKBAaHM J1a BJIA3aT B CHJIa KBM Kpas Ha OTYCTHHS TICPUOI.

OTcpoueHUTE JaHBIU CE MPU3HABAT KaTO MPHUXO/] I Pa3XoJl ¥ CE BKIIIOYBAT B TevyaidaTa uin 3arybara 3a
MIepro/aa, OCBEH JI0 CTEMEeHTa, 10 KOSATO JaHBKHT BH3HHKBA OT OMEpaIis Wik ChOUTHE, KOETO € MPU3HATO
TIpe3 CHIIHS WK pa3iIndeH MePHo TUPEKTHO B COOCTBEHUS KanTall.
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Meyan0a uiau 3aryda 3a nepuoaa

I'pynmata mpu3HaBa BCHYKM €JIEMEHTH Ha NPUXOAMTE M Pa3XoJuTe Mpe3 Mepuoaa B Iedamdara WU
3ary0ara, ocBeH ako aajgeH MC®O He U3UCKBa WK pa3peliasa ApyTo.

Hsaxkou MC®O ompenenst oOCTOATENCTBA, MpH KOUTO ['pynara mpu3HaBa KOHKPETHH TMO3WIMH W3BHH
revanbara uiy 3aryoara mpes Texymus nepuon. Jpyru MCO®O u3nckBaT WM pa3peniaBaT KOMIIOHSHTHTE
Ha Jpyr BCeOOXBaTeH J0XOJ, KOMTO OTrOBapsAT Ha AeduHuiuATa Ha OOLIUTE MOJOXKCHHS 33 MPUXOIU U
pasxoau, na ObaaT U3KIYCHU OT niedanbara wiu 3aryoara. Kem 31 mapt 2017 HsIMa TakMBa KOMIOHEHTH.

Pa3xoaun

I'pymara oTumTa TEKymio pa3xoiuTe 3a JAEHHOCTTa IO HKOHOMHYECKHU eneMeHTH. Pasxonn ce mpusHaBar,
KOTraTo Bh3HHKHE HaMmalieHHe Ha OBJICIINTE MKOHOMHYECKU M3TO/IH, CBbP3aHU C HAMAJICHHE Ha aKTUB WU
yBEJIMYEHHE Ha TIACHB, KOETO MOXKe Jia Ob/ie OlleHeHO HanexaHo. [[pr3HaBaHeTo Ha pa3xoAnTe 3a TeKYIUs
MIEPHO/ Ce M3BBPIIBA TOTAaBa, KOTATO CE HAYUCIISABAT CHOTBETCTBALTUTE UM IPUXOIH.

Koraro MKOHOMHUYECKHTE 3T CE€ OYaKBa Ja Bb3HUKHAT IPe3 HAKOJIKO OTYSTHH MEPUOJia U Bpb3KaTa Ha
pa3XoaMTe C MPUXOJUTE MOXE Ja ObJe OmpenesieHa caMO Hai-o0IIO WM KOCBEHO, Pa3XoauTe ce
NpHU3HABAT Ha 06a3aTa Ha NPOLEYPH 32 CUCTEMAaTHYHO U PALIMOHAIHO Pa3lpe/eeHHue.

Pasxon ce mpusHaBa He3a0aBHO B KOHCOJHUIAUPAHHS OTYET 32 BCEOOXBATHUS JOXOJ, KOraTO Pa3XxoibT HE
ch37aBa ObIella MKOHOMHYECKA M3roJa MIIM KOraTo M IO CTENEHTa, 40 KOITO ObIelara MKOHOMHYECKA
M3roZla HE OTTOBaps Ha M3WCKBAHHUATA WIIM IMPECTaHE Nla OTTOBaps HAa M3WCKBAHMSTA 3a TNpHU3HABaHE Ha
AKTUB B KOHCOJIMIUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSIHHE.

Pazxoaure ce oTuMTar Ha MMpUHIAIIA Ha TCKYIIO HAYUCIABAHC. OLICHHBaT CC I10 CIpaBeajinBaTa CTOMHOCT
Ha INIaTCHUTE WX NPCACTOANIN 3a IUIalllaHe CYMH.

Ipuxoan

HpI/IXO,I[ (& 6p}ITCH IMOTOK OT HMKOHOMHUUYCCKU IIOJ3U IIPE3 IMCpuoada, Cb3AaJACH B XOJa Ha obunuyaitnata
I[eleOCT Ha prnaTa, KOorato T€3u IOTOIM BOAAT OO YBEINYaBaHC Ha coOCTBEHHS KamuTall, pa3JIM4YHu OT
YBCINYCHUATA, CBbP3aHU C BHOCKHUTC Ha aKIIMUOHCPUTE.

I'pynara orynta TEeKymo NpuxoauTe OT obnyaiiHaTa JeHHOCT M0 BUIOBE JEHHOCTH.

[IpuxomuTe ce OIEHABAT MO CIpaBeIMBATa CTOHHOCT Ha MOJYYCHOTO HMJIH TOJJISKAIIOTO 32 MOydaBaHe
IJIaNaHe WM Bb3HATPAXKICHUE.

HpI/I3HaBaHeTO Ha MpUXOAUTE CC U3BHPIIBA IIPU CIIa3BAHC HA MIpUETaTa CYCTOBOJHA MOJIMTUKA 3a CIICAHUTE
BUJOBC IMIPUXOAU:

e [IpuxombT OT MpomakOaTa Ha CTOKH M MPOAYKIHUS Ce MPH3HaBa, KOraTo ca OMITM M3ITBJIHEHN BCUYKH

CJIe/IBAIlld yCIIOBUSA:

- I'pymata e mpexBbpiwiia Ha KylyBada ChHIIECTBEHH PUCKOBE U IMOJI3H OT COOCTBEHOCTTa BBHPXY
CTOKHTE U MPOTYKITHATA;

- I'pymara He 3ama3Ba MpOABIDKABAINO yYacTHE B YIIPABICHHETO HA CTOKUTE W MPOIYKIIUATA,
JIOKOJIKOTO TO OOWKHOBEHO C€ CBBpP3Ba ChC COOCTBEHOCTTa, HUTO E(EKTUBEH KOHTPOJ HAaJ
MPOAABAHNUTE CTOKU U TPOTYKITHS;

- cyMaTa Ha MPHUX0Ja MOXe Ha/IeXKTHO /1a O'b/Ie OLICHEHA;

- BEPOSITHO € MKOHOMUYECKUTE TIOJI3H, CBbP3aHU ChC CAENKATa, Aa ce Mouydar oT ['pymnara; u

- HalpaBeHWTE Pa3XOAH WU Te3H, KOWTO Ie ObJaT HAlpaBeHW BHB BPB3Ka ChC CIENKAaTa, MOTraT
HaJIeXKTHO J1a ObJaT OIIEHEHH .
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Ipuxoau (mpoabJKeHUE)

e [IpuxonsT OT mpomak6a Ha YCIyrW ce NMpH3HaBa, KOraro pe3yiTaThT OT €JHa CIelKa MOXE Ja ce
oLleHH HanexkaAHO. [IpuxombT, CBBp3aH CbC CHENKATa, CE€ MPHU3HABA B 3aBHCUMOCT OT €Tala Ha
3aBBPUICHOCT Ha CAEJKAaTa KbM Kpas Ha OTYETHHUs NEpHOX. Pe3ynraThT OT enHa chenka MOXe Aa ce
OLIEHHU HaJIeXKIHO, KOTATO Ca U3IBJIHEHN BCUYKHU CJICJBAILU YCIOBUS:

- cyMaTa Ha MpHuxoJa Moxe Ja 0bJie HaJle)KTHO OLICHEHA ;

- BeposTHO [ pymaTa 1e mMa MKOHOMHUYECKH TI0JI3H, CBBP3aHU ChC CHIEJIKATA,;

- eTalna Ha 3aBbPUICHOCT Ha CJIEJIKAaTa KbM Kpas Ha OTYETHUS IEPUOJ MOXKE HAJISKIHO J1a CE OLECHU; U

- pa3XxoAWTe, HANpPaBEHU MO CJENKATa, KAKTO M Pa3XOJUTE 3a 3aBBPIIBAHE HA CJEJKara MOXKe
HaJeXJHO /1a OBbJAT OLICHEHH.

MeXIuHHUTE W aBaHCOBHUTE IJ1almaHus, HalnpaBE€HU OT KIIMCHTUTE, OOMKHOBEHO HE oTpassaBar
HU3BBPIICHUTE YCIIYTH.

EransT Ha 3aBBPHICHOCT HAa €AHA CACJIKA MOXKC [1a CC ONPCACIIN IO PA3JIMYHU MCTOU. B 3aBucumocT ot
XapakTepa Ha CACIIKaTa METOJUTE MOXKE Ja BKIIIOYBAT:

e T[periie] Ha u3BhLpIICHATa paboTa;

® U3BBPIICHUTE 0 MOMEHTA yCIyrd KaTO MPOIEHT OT OO0IIus o0eM Ha YCIIyTHTe, KOUTO TpsOBa 1a
ObJaT U3BBPIICHU; TN

® YACTTa, KOSATO HAMPAaBEHUTE JO MOMEHTA Pa3XxOIy MPEICTABISABAT OT OOIIUS 00eM Ha TPEIBUICHUTE
pasxomu mo caenkata. CaMo pa3XxoJWTEe, KOUTO OTPa3siBaT M3BBPIICHHUTE JO MOMEHTa YCIYTH, Ce
BKJIIOYBAT B HaIllpaBCHUTEC OO MOMCHTA pa3Xoau. Camo Pa3xoaUuTe, KOUTO OTpa3dBaT M3BHPIICHHUTE
YCIIyTH WU YCIYTHTe, KOWTO TpsOBa Ja OBIaT HM3BBPIICHU, CE€ BKIOYBAT B 0OmMS 0o0eM Ha
MPEJBUICHUTE Pa3XOJIH MO CACTKATA.

HpI/IXO,I[I/I OT JIUXBH, Bb3HArpaAKACHUA 3a IpaBa U AMBUACHTH, CC€ IIPHU3HABAT, KOT'ATO:

e ¢ BB3MOXHO ['pymara ga nMa HIKOHOMUYECKH MOJI3H, CBBP3aHU ChC CENKATA; U
e (Cymara Ha MPUXOJUTE MOKE HAJACIKIHO J1a ObJIC OIICHEHA.

HponanTe OT JIMXBU, Bb3HAI'PAXJACHUA 3a IIpaBa U AMBUACHTHU CC IIPU3HAaBAT, KAKTO CJICABA:

e JIUXBaTa ce MPU3HABA 110 METOIa Ha eeKTUBHATA TUXBa cbriiacao MCC39;

e BB3HATPAKJCHUATA 3a MpaBa ce MPU3HABAT, HAa 0a3a Ha CYETOBOJHUS TPUHIMI HA HAYKCISIBAHE,
CBIJIACHO CHABPKAHUETO Ha CHOTBETHOTO CIIOPa3yMEHHE;

e JMBHUJCHTHUTE CE IPU3HABAT, KOTAaTO CE YCTAHOBH MPABOTO HA aKIMOHEpa J1a TOIYyYH IJIAIaHEeTO;

Hemnnarena JIMXBa, HaTpylaHa NOpeau HpI/IIlO6I/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHUIIHA - IIOCJICABAJINTC
JIMXBCHU TMIOCTBIUICHUSA CC pPasOopeaAciiaT MCEXKIAY IMCepuoJa IMpeau HpI/IZ[O6I/IBaHCTO n TO3U CJICO
HpI/II[06I/IBaH6TO. Camo yacrTta CIICa HpI/IILO6I/IBaH6TO CC IMMpU3HABa 34 NPUXOA.

JIMBUIEHTH 110 KalWTaJOBY IIEHHW KHIDKA OOSBEHH OT IeUYajaOuTe Tpean MPUIOONBAHETO Ce TPHU3HABAT B
revanbara wiy 3arybara npu yCTaHOBSIBAHE HA MPABOTO Ja MOJIyYd JTUBUJCHT, HE3aBUCHMO OT TOBa JaJIA
TUBUICHTUTE CE€ OTHACHT 3a IMevaiida peasn3upana Mpeau Wi clie MpuIo0uBaHeTo.

Bo3HarpaxaeHusITa 3a MpaBa Ce HAYMCISABAT CHIVIACHO YCIOBHSTA HAa CHOTBETHOTO CIIOPAa3yMECHHE H
OOMKHOBEHO Ce MPHU3HABAT Ha Ta3W OCHOBA, OCBEH aKO C OTJIeJ pPa3mopeaduTe Ha CIopa3yMEHHETo € TOo-
MTOAXOJISIIIO MPUXOABT JIa Ce MPU3HABA HA Jpyra CUCTEMHA WM palliOHaIHa Oa3a.

HpI/IXO,Z[’BT CC MpHu3HaBa CaMO KOIraTO HMa BCPOATHOCT prnaTa Aa TOJIydYd HUKOHOMHUYCCKHU II0JI3HU,
CBBpP3aHU CHC CACIIKaTa.
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Ipuxoau (mpoabJKeHUE)

Koraro BB3HHKHE HECHUTYPHOCT OKOJO CHOMpaHETO Ha CyMa, KOSTO Bede € BKII0YEHa B IPHUXOJa,
HechOHMpaeMaTa cymMa MM cyMara, OTHOCHO KOSITO Bh3CTaHOBSBAHETO BeUe HE € BEPOSITHO, ce MPU3HAaBA 32
pasxoj, a He 3a KOPEKIUs Ha CyMaTa Ha IbPBOHAYATHO MPU3HATHUS IPUXO/.

[IpuxoauTe OT HaeMHU ce MpU3HABAT Ha BpeMeBa 0a3a 3a cpoka Ha J0roBOpa.

DUHAHCOBHM PHCKOBE

Kpeoumen puck

Puckbpr, ue crpana mo (MHAHCOBM MHCTPYMEHTH - akTHBH Ha [pymara HAMa na ycmee Ja H3IUIaTH
3abJDKEHHETO CH U 1le TPUYMHM (PUHaHCOBa 3aryba Ha ['pynara.

Jlukeuoen puck

JIMKBUIHUAT PUCK BH3HHKBA OT BPEMEBOTO Pa3MHUHABAHE HA JIOTOBOPEHHUTE MaJCKK HA MAPUYHUTE aKTHBU
U 3aIBbJDKCHUS] U BB3MOXKHOCTTA JIBKHHUIUTE Ja HE Ca B ChCTOSHHE J1a YPEIT 3aJABIDKCHUATA CH KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Tlazapen puck

PI/ICK’BT, 4c crpaBcayiiBaTa CTOMHOCT WU 6’bZ[CI.L[I/ITC NnapuvH NOTOLKM Ha (bl/IHaHCOBI/ISI HWHCTPYMCHT IIC
BapupaTt nopaav nNpoMCEHH B MTAa3apHUTC LICHU. Ha3apHI/I$IT PHUCK €€ CbCTOU OT TPU BUAA PUCK!

e Banymen puck - PHUCKBT, Y€ CHOpaBeAJMBAaTa CTOMHOCT MM OBJCIIUTE NapUYHU IOTOLM Ha
(MHAHCOBUS MHCTPYMEHT L€ BapupaT MOpaau NPOMEHH B OOMEHHUTE KyPCOBE.

e Jluxeen puck - pUCKBT, Y€ CIIpaBeIJIMBaTa CTOMHOCT WM OBIACIIUTE MAapUYHU HNOTOLUM Ha (PUHAHCOB
MHCTPYMEHT IlIe BapHpaT MOpagy IPOMEHH B MAa3apHUTE JIMXBEHU IPOLICHTH.

e Jlpyz yenosu puck - PUCKBT, Y€ CIPaBEUINBaTa CTOMHOCT WM OBJEIINTE MAapUYHM HOTOLU Ha
(MHAHCOBUS WHCTPYMEHT Il BapupaT IMOpagdl NMPOMEHH B Ma3apHUTE LEeHU (pa3iIuyHU OT Te3H,
BB3HUKBAIlM OT JIMXBEH PHUCK WM BaJyTE€H PHUCK), HE3aBUCMMO OT TOBAa AANU TE3H IPOMEHH ca
IPUYMHEHH OT (haKTopH, criequdUIHM 3a OTAEeTHHUA (HUHAHCOB MHCTPYMEHT WM HETOBUS €MUTEHT,
WM OT (aKTOPH, BIHSCIIH BbPXY BCHUKH [TOJJOOHH (PMHAHCOBU MHCTPYMEHTH, THPTYBaHU Ha Ta3apa.

ITonutukata Ha I'pymara 3a LSUIOCTHO YIPaBIEHUE HA PUCKOBETE € ChCPENOTOUEHA M MMa 3a Led Ja
HaMalli eBEHTYyaTHUTE HEOIAronpyusiTHU eeKTH BHPXY (DPUHAHCOBHUS pe3yIITar.

E¢exTn oT npoMeHuTe B 00MEHHHUTE KypcoBe

OyHKIMOHATHATA BalyTa Ha ['pymnara e ObiArapckusT jeB. BanyTara Ha MpeACTaBsIHE B KOHCOJIMIUPAHUS
(hmHAHCOB OTUET € OBITAPCKU JICB.

HacrosmusaT GuHAHCOB OTYET € MPEACTaBeH B XUJISAIM JieBa (XHII. JIB.).
UyxaecTpaHHa BaJlyTa € BCSAKA BalyTa pasinyuHa OT (yHKIIMOHATHATA BanyTa Ha [pynara.

CraenkuTe B 4yXKIeCTpaHHA BalyTa c€ BIHCBAT IbPBOHAYAIHO BHB (YHKLUMOHAIHA BalyTa, KaTo KbM
cyMara Ha 4y»JIecTpaHHaTa BalyTa ce Mpuiiara IeHTpanHus kypc Ha bearapcka Haponna banka (BHB) 3a
ChOTBETHATa BaJlyTa, KbM J1aTaTa Ha ClIEJIKATa.

KypcoBute pa3nuku, BE3HHMKBAINW IMPH YPESKIAHE HA MAPUYHU IMO3WUIUHM WIM NPH NPEU3YUCIISIBAHE Ha
NMapuyHUTE No3UIKMK Ha ['pynara mo KypcoBe, pa3iuyHU OT T€3H, MPU KOUTO ca OWIHM MPEU3UNCIICHU MpU
ITHPBOHAYATHOTO MPHU3HABAHE Tpe3 MEPHOojAa WIM B MPEAXONHU (HHAHCOBH OTUETH, CE MPHU3HABAT KaTo
revan6a wim 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HSIKOW H3KIoueHus chriaacHo MCC 21 Ha
KYPCOBUTE Pa3JIMKH, BH3HHUKBAIIX I10 JaJieHa MapryHa MO3MUIHS, KOSTO MO CHITHOCTTa CH MpPEJCTaBIsABa
4acT OT HETHA WHBECTHUIIHS HA OTYHTAIIA CE CTOMAHCKa eIUHHIIIA B Uy XK/I€CTpaHHA IEHHOCT.
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EdexTn oT npoMeHuTe B 00MEHHHTE KypcoBe (MPOABbJLKEHHE)

KoraTo mapuuHa mo3uius B3HUKBA B PE3yNTaT Ha CAENKa C YyKAECTpaHHA BayTa M UMa NPOMSHA B
OoOMEHHHUSI Kypc MEXIy JaTara Ha CAeNKaTa M Jarata Ha YpeKIaHeTo, ce TOsBsIBAa KypcoBa pasivKa.
Koraro cnenkara Ob1e ypeeHa B paMKUTE Ha CBHINUS OTYETEH IEPHO/I, TIpe3 KOHTO € Bh3HUKHANA, Isu1aTa
KypcoBa pa3iiiKa ce NMpu3HaBa npe3 aaaeHus rnepuoia. Ho xorato crenkara Oblie ypeaeHa mpe3 clieaBal]
OTYETEeH MEepuoJ, KypcoBaTa pas3iiiKa, MpU3HATa Npe3 BCEKH OT MEXAWHHHUTE MEPHOAM 0 AaraTa Ha
YPEKIAHETO, Ce ONpeessl OT IPOMIHATa Ha OOMEHHUTE KypPCOBE NP3 BCEKH MEPHOI.

Koraro neyan6a wim 3aryba OT HemapuyHa MO3UIKs € 0Tpa3eHa JUPEKTHO B COOCTBEHUS KalMTal, BCEKU
OoOMEHEH KOMIIOHEHT OT Ta3W Ifevanda WM 3aryba ce MpH3HaBa B JPYr BceoOxBaTeH moxoj. Koraro
rmeyanba win 3aryba oT HemapudHa IO3WIHS € OTpa3eHa B Iedanbara Wid 3ary0arta, BCEKM OOMEHEH
KOMITOHEHT OT Ta3H fevaida uiu 3ary0a ce mpu3HaBa KaTo neuanda wiu 3aryoa.

Korato onpenenern MC®OO u3uckBaT HIKOU NeYaION WM 3ary0H OT aKTHBH Aa C€ OTPa3sBaT AUPEKTHO B
COOCTBEHMsI KalWTal M KOraTO TaKbB aKTHB Ce OIeHsBa B dyxnaecTpaHHa BamyTa, MCC 21 wusucksa
MpeoleHeHaTa CTOMHOCT Aa ObAe NMper3uuciieHa, M3MON3Baliku Kypca KbM JaraTa Ha ONpelesisHe Ha
CTOMHOCTTa, B pe3yJTaT Ha KOETO Ce MOoJyyaBa KypcoBa pasjHMKa, KOATO CHUIO Ce NpU3HABa B APYT
BCeOOXBaTEeH JOXON.

I'pynara mpaBu mpeolieHKa Ha MO3UIMKUTE CH B UyXKJECTpaHHA BallyTa KbM Kpas Ha OTYETHHUS NEPUOI U
TEKYIIIO MPe3 OTYETHUS IEPUO/I.

[Tozuuuurte B uyxnectpanHa BaimyTa kKbM 31 mapt 2017 u 31 nmekemBpu 2016 roguHa ca OLIEHEHU B
HACTOALIMS KOHCOMUANPaH (PMHAHCOB OTUET 10 3aKItounTeIHns Kypc Ha BHb.

C4eTOBOTHH MPEINOJI0KEeHUS U PHOJIN3UTETHH CYETOBOTHH MPENEHKHA

B pesynrar Ha HECHTYpPHOCTTA, MPHCHINA Ha JENOBaTa MEHHOCT, MHOTO CTaTHUH OT KOHCOJWTUPAHHS
(hMHAHCOB OTUET HE MOJICKAT Ha MPEIH3HA OIICHKA, a CaMO Ha MpUOIM3uTeNHa orieHKa. [Ipubnuzurenaure
OIIEHKH C€ OIEHSIBAT Bb3 OCHOBA HAa HaW-aKTyallHaTa HATMYHA U HA/ICKTHA HHPOPMAIIHSL.

Wznon3BaHeTo Ha pa3yMHHM NMPHONIH3UTEIHU OIICHKH MPEJCTAaBIIIBA OCHOBEH €JICMEHT B M3TOTBSIHETO HA
(hMHAHCOB OTUET M HE HaMaJIsiBa TSIXHATa HOCTOBepHOCT. [Iprmaranero Ha MexXTyHapOIHUTE CTaHAAPTH 32
(hMHAHCOBO OTYMTAaHE M3UCKBA OT PHKOBOJICTBOTO Ja MPHJIOKHU HSIKOW CUYCTOBOIHH IPEAMOIOKEHUS U
NPUOIU3UTEITHN CYCTOBOJHU MPEICHKH IPU W3TOTBSHE Ha (DPMHAHCOB OTYET M TPHU OMNpPEACiIsIHEe Ha
CTOWHOCTTa Ha HSKOW OT aKTHBWTE, NACHBHUTE, MPUXOIUTE M pa3xoAuTe. BCHUKM Te ce M3BHpIIBAT Ha
OCHOBaTa Ha Hail-IoOpaTa TperieHKa, KOATO € HalpaBeHa OT PBHKOBOJCTBOTO KBbM Kpas Ha OTYETHHS
nepuoa. JleiicTBuTenHUTE pe3yaTatd Ouxa MOTIM Ja Cc€ pa3iuyaBaT OT MPEJICTaBCHUTE BbHB
KOHCOJUAUPaHus ((UHAHCOB OTYET.

Janena mnpuOMM3WTENHA OIEHKAa TOUIKH HA MpepasriexIaHe, akKo HAacThIOSAT TPOMEHH B
oOcTofATencTBata, Ha KOWTO CE€ OCHOBaBa, WJIM B pE3ydTaT OT IOJy4YeHa HOBa HH(pOpManus wiu
JOITBJIHUTENIHO HATpymnaH omnuT. [IpepasriexxaaHero Ha NpuUOIM3UTENHATa OIIEHKA HE C€ CBBp3Ba C
MIpEeIXOJHY IEPUOAN U HE MPECTaBIsIBa KOPEKIUS Ha TpelKa.

EdextsT OT mpomsHaTa B CYETOBOAHA NPUOIM3HTENHA OLEHKA, C€ INpPU3HABa IEPCHEKTHBHO Ype3
BKJIIOYBAHETO MY B OTUETa 332 BCEOOXBATHUS I0XO/I 3a MEPHO/Ia Ha MPOMSIHATA, aKO POMSIHATA 3acsira caMmo
TO3H NEPUOJ WM NEepHOa Ha IPOMsIHATa U OBbACLIN NEePUOIH, aKO IPOMSIHATA 3acsira U ObJely IepruoIu.

JloTonkoBa, TOKOJIKOTO MPOMSHATA B CYETOBOHATA MPUOIM3UTETHA OLIEHKA BOIH JI0 IIPOMEHHU B aKTUBUTE
Y TTaCUBHTE, WK CE OTHACS O KOMIIOHEHT OT KaluTaia, TS C€ MPU3HaBa Ype3 KOpUrupane Ha OamaHcoBaTa
CTOWHOCT Ha CBbP3aHMs aKTHB, TACHB MU KOMIIOHCHT OT KalluTalla B TIEPUOJia Ha TPOMSHATA.
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CBIIECTBEHA CYETOBOJHUA INOJIUTUKHU (MPOABJKEHUE)
JIn3uur

Jlu3zuHTrOB JOrOBOp c€ Kiacupuiupa Karo (PUHAHCOB JIM3WMHT, aKO MPEXBBHPISA IO CHIIECTBO BCUYKU
PHUCKOBE M M3TOJIH OT COOCTBEHOCTTA BHPXY aKTHBA. JIN3WHTOB JOTOBOP ce Kiacu(uIupa KaTo OepaTHBEeH
JIU3UHT, aKO HE TPEXBBPIIS MO CHIIECTBO BCHUKUA PUCKOBE U M3T0AH OT COOCTBEHOCTTAa BHPXY aKTHBA.

Ilpu3HaBaHe M OTYUTAHE HA (PMHAHCOB JIM3HUHIOB JI0TOBOP, 0 KoiiTO I'pynara e qu3uHronogyvyare

B HaganoTro Ha NMM3WHTOBUS CpOK q)HHaHCOBI/IHT JIM3UHI' CE€ IIPpU3HaBa KaTO AaKTHUB M IIaCHMB B OTYCTaA 3a
q)HHaHCOBOTO CBCTOSIHHUE C pa3MeEp, KOWTO B HAYaJOTO HA JU3UHTOBHS CpOK € paBC€H Ha CIIpaB€IjiMBaTa
CTOMHOCT Ha HAaCTHAT aKTUB HJIK, aKO € IMO-HHUCHK — I10 HaCTOoAIIaTa CTOMHOCT Ha MUHHMAJHHUTE JTU3UHTOBH
I1araHus, BCJIKa €IHO OT KOHUTO € OIIPEACIICHO B HAYAJIOTO Ha JIUM3UHI'OBUA JOT'OBOP.

JIMCKOHTOBHSAT IPOIEHT, KONTO ce M3MOJI3Ba MPU U3YHCIISIBAHE HA HACTOAIIATA CTOMHOCT HA MUHUMATHUTE
JU3UHTOBU IUIAIIAHUS € JIMXBEHUSAT MPOIEHT, 3aJ0KeH B JIM3UHTOBUS JOTOBOpP, IJOKOJIKOTO TOM
MIPaKTUYECKH MOXKe n1a ObJie ONpEeesIeH; aK0 TOBa € HEBB3MOXKHO — H3IOJI3BA Ce NU(epeHINATHUAT
JUXBEH MPOIEHT 10 3aABDKCHUETO Ha JIM3UHTOMNoydaresns. [IspBoHavaTHUTE IPEKH Pa3X0IU, U3BBPIICHU
OT JIM3UHTOIIOIYYaTesl, Ce MPUOABSIT KbM CyMaTa, IPU3HATa KaTO aKTHB.

MuHHUMaTHUTE JW3UHTOBH IUIAIIAHUS CE pasnapeaciiaT MEKAy (I)I/IHEIHCOBI/IH pa3xoa U HaMaJICHUETO Ha
HEIJIaTeHOTO 3aab/DkeHne. DuHaHCOBUSIT pasxoa ce€ pasnpeacia 1o nepuoau 3a CpoKa Ha JIM3UHI'OBUA
OOT0BOp, TakKa 4€ Aa CC IMOJYYM MOCTOAHCH MNEPHUOAUYCH JIMXBCH IMPOLCHT IO OCTATBYHOTO CAJIAO0 Ha
3aBbJIDKCHUCTO.

AMOPTHU3UPYEMHUTE HAETH aKTHBH CE€ aMOPTH3UPAT B CHOTBETCTBHE C aMOPTU3AIMOHHUTE METOIU U HOPMH,
kouTo ['pymara npuiara 3a COOCTBEHHUTE CH aKTUBU. AKO CBIIIECTBYBa pa3yMHa CHUTYPHOCT, 4e 'pymaTa e
pua00ue COOCTBEHOCT BBPXY aKTHBA B Kpasl Ha JIM3UHTOBHS IOTOBOP, aKTUBBT CE aMOPTH3Upa 3a Ieproaa
Ha TOJIC3HUS )KUBOT, B IPOTUBEH CIy4yaid, aKTUBBT U3LISLIO CE aMOPTHU3Upa Mpe3 MO-KPaTKus OT JIBaTa CPoKa
— CpOKa Ha JIM3UHTOBHS IOTOBOP WIIH TTOJIC3HHS KUBOT Ha aKTHBA.

Ilpu3zHaBaHe HW OTYUTAHE HA ONepaTUBEH JHU3MHIOB J0OroBop, mno koiro I'pymara e
JIM3UHIONOIyYaTe

JIM3MHTOBUTE TUTAIIAHKS [0 OTMEPATHBCH JIM3WHT Ce MPHU3HABAT KATO PasxXoj] B KOHCOJIHIHPAHHS OTYET 3a
BCEOOXBATHHS TOXOJ MO JHHEHHMS METOJ 3a IENUSA CPOK Ha JIM3MHTOBHUS JOTOBOP, OCBEH aKko Jpyra
cUcTeMHa 0a3a He € MpEeACTaBUTEIHA 32 BPEMETo, Mmpe3 Koero ['pymarta M3moni3Ba W3roJWTEe HA HACTHS
AKTHUB.

IIpusHaBaHe M OTYHUTAHE HA (PMHAHCOB JHM3HHIOB I0r0BOP, 10 KOiTO I'pynara e 1u3nHrogare

I'pynara npu3HaBa akTUBHUTE, AbPIKAHU IO CHJIATa HA (PMHAHCOB JIM3HHT, B CBOSI KOHCOJNIMAUPAH (UHAHCOB
OTYET W TY NPEJCTaBsI KaTO B3€MaHe, YHMIATO CyMa € paBHA Ha HETHATA MHBECTUIUS B JIM3UHTOBUSI JIOTOBOP.
IMomiexanoTo Ha MONyYaBaHE JIM3MHTOBO IUTAIIAHE CE pas3rjiekaa KaTo MoracsBaHe Ha TIABHHUIA U
(hMHAHCOB HOXO/I.

[Mpu3HaBaHeTo Ha ()MHAHCOBHS JIOXOJ CE OCHOBaBa Ha MOJIEN, OTpassBall IOCTOSIHHA HOpMa Ha
BB3BPBIIAEMOCT 3a NEPUOAUTE BHPXY HETHATA MHBCCTHULMA Ha JIM3UHIOAATEIIA, CBbp3aHa C q)HHaHCOBI/IH
JTU3UHT.

[MpuxoabT oT mpoaaxbara, MpU3HAT B HAYAIOTO HAa CPOKAa HAa (PMHAHCOBHS JIM3HHT OT JIM3MHTONATEINS,
NPE/ICTaBIsABa CIpaBeIMBaTa CTOMHOCT HAa aKTHUBA WJIM aKO TS € MO-HUCKAa — HACTOAIIAaTa CTOWHOCT Ha
MHUHUMAJTHUTE JIM3HMHTOBH IUTAIAHUS, M3YMCICHU IIPU Ta3apeH JuxBeH npoueHt. CebecToiHOCTTa Ha
npoaax6aTa B HAYAJIOTO HAa CPOKA HA JIN3MHTOBUS JOTOBOP € Ce0ECTOMHOCTTA MK OalaHCcoBaTa CTOWHOCT,
aKo ca pa3lMyYHY, Ha HaeTata COOCTBEHOCT, HaMaJeHa ChC HACTOSIIATA CTOMHOCT Ha HerapaHTHUpaHaTa
OCTaTh4YHA CTOWHOCT.
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CBINECTBEHU CYHETOBOJHMU ITOJIMTUKHU (ITPOABJIKEHUE)
Pa3zxoau no 3aemu

Pazxoaure mo 3aemMu, KOWTO MOTaT IMpPSKO Ja C€ OTHeCaT KbM MPUIOOMBAHETO, CTPOMUTEICTBOTO HIIU
IIPOM3BOJCTBOTO Ha €MH OTIOBApALl Ha yCIOBUATA AKTUB, CE KallUTAIM3UPAT KaTo 4acT OT CTOMHOCTTA Ha
TO3U aKTHUB. JIpyrure pa3xoAau 10 3a€MU Ce IIPU3HABAT KaTO Pa3XoJ.

OTroBapsIy Ha yCIOBHATA aKTHUB € aKTHB, KOWTO 110 HEOOXOANMOCT M3MCKBA 3HAYUTEJICH IIEPHO]] OT BpeMe
3a IOATOTOBKA 332 HEroBaTa MpeIBIKIaHa yrorpeda Wi npoaaxoa.

PasxomuTte mo 3aeMu Cce KamuUTaIM3UpaT KAaTO 4YacT OT CTOWHOCTTA HAa aKTHBA, KOTaTO CBIIECTBYBA
BEPOSATHOCT, Y€ T€ IIC JOBEAAT 10 OBJCIIM MKOHOMHYECKH TON3HU 3a ['pynaTta U xoraTo pa3xoIuTe MOTaT
1a ObJAaT HaEKIHO OLIEHEHH.

Pasxomute 1o 3a€MH, KOUTO MOorar Ja GBZ[aT IIPAKO OTHECCHU KbM HpI/IZ[06I/IBaH€TO, CTPOUTEIICTBOTO HIIU
MMPOU3BOACTBOTO Ha JAaACH OTroBapsIll Ha YCIOBUATA aKTUB, Ca OHE3U pa3Xoau IO 3a€MHU, KOUTO Ouxa OmIm
I/136CFH8.TI/I, AKO pasxodbT IO OTTOBApAIINA Ha YCIIOBHUATA aKTUB HE € oun H3BBPIICH.

prnaTa KaluTaJIn3nupa pasxoAuTe IO 3aCMHU KaTO YaCT OT CTOMHOCTTA Ha OTTOBapAIIUA Ha YCIIOBUATA
AKTHB Ha Ha4YaJIHATa JaTa Ha KalluTaJIu3aius.

Haganmnara nara Ha KanwWTagu3amusTa € JataTta, Ha KoaTo ['pymnara 3a WbpBU IBT yIOBJIETBOPHU CIIECAHUTE
YCIIOBUSI:

® U3BBPINHN PA3XOUTE 32 AKTHBA,

® U3BBPINU PA3XOJUTE MO 3aEMUTE; KAKTO

e TIpeanpueMe ASHHOCTH, HEOOXOMUMHU 3a MOJTOTBSHE HA aKTHBA 32 MPEIBIKIAHATA My YIOTpeOa Uiu
mpoaxoa.

prnaTa MpCyCTaHOBABA KAIUTAJIMN3UPAHCTO HAa Pa3dXOAUTEC IO 3a€MH 3a AbJTH IICPUOAU, MPE3 KOUTO €
MNPCKbCHATO aKTUBHOTO HOZ[O6pCHI/I€ Ha OTroBapsIl Ha yCJIOBUsITA aKTHB.

I'pynara npekparsBa KamuTalIn3alusATa Ha PasXOIHUTE MO 3a€MH, KOTAaTO ca MPUKIIOYEHH B 3HAYUTETHA
CTENeH BCHYKH JEHHOCTH, HEOOXOAWMH 3a IOATOTBSHETO HAa OTrOBapsIINsS Ha YCIIOBUSTA aKTHB 3a
MIpeIBIKIaHaTa yrnorpeda wiv mpoaaxoa.

YciaoBHE aKTHBHU M NACHBH

VcioBeH macus e:

® BB3MOXKHO 33JIbJDKCHHE, KOETO NPOM3JIM3a OT MHHAIM ChOUTHUS U YUETO CHIICCTBYBaHE I ObIC
MOTBBP/ICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WJIM IOBEYEe HECUTYPHH OBACIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJaT M3ISUI0 KOHTpOIupaHu oT ['pynara; wiu

® HACTOSIMIO 3aIBDKCHHE, KOSTO MPOU3IN3a OT MUHATU CHOUTHS, HO HE € IPU3HATO, 3aII0TO:
- HE € BEPOATHO 3a TOracsSBaHETO MY Jia ObJie HEOOXOUM HM3XOJSII TIOTOK OT PECYpPCH, ChAbPIKAIIH
MKOHOMMYECKH IOJI3H;, WU
- cyMara Ha 3aJbJDKEHUETO He MOXKe J1a ObJie onpeielieHa ¢ JOCTaThYHA CTETeH Ha HaIeKTHOCT.

VYcIOBeH aKTHB € Bb3MOKEH aKTUB, KOWTO MPOU3IIN3a OT MUHAIU CHOUTHS U YHETO ChIIECTBYBAHE IIe ObIe
MIOTBBP/ICHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO HAa €JHO HIIM TOBeYe HECUTYpHU OBIeIIn
CBOUTHSI, KOUTO HE MOTaT Jla ObJIaT U3ISLTI0 KOHTpoJIMpaHu ot [ pymnara.
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KBM 31 mapr 2017
Benuku cymu ca IpeicTaBeHH B XU JIEBA, OCBEH aKO HE € ITOCOYEHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE

1.1 UmoTH, MAILIMHU ¥ CHOPbKEHUSA

Mamunu u | Tpancnoprau | JApyru Kanuraau-
emu | Crpan o0opoyiBaHe | cpeACTBa aKTHBH upaun Obwo
pa3xoau
OTt4eTHa CTOHHOCT
Cango xbm 31.12.2015 4111 11 306 39 408 1222 6372 -1 62419
Toctbnu - - 768 141 351 249 1509
Usnesnu - - (1318) (205) - (124) | (1647)
TIpeoleHKH NPU3HATH B KanuTaia 189 - - - - - 189
Cauno kbm 31.12.2016 4300 11306 38 858 1158 6723 125 62470
[ocTbinm - - 1146 45 33 - 1224
Usnesnu - - (48) (55) - (125) (228)
Cango xbm 31.3.2017 4300 11306 39 956 1148 6 756 -] 63466
AmopTH3anus
Cauo kbpm 31.12.2015 - 908 18 576 1052 2992 -| 23528
[octbnm - 112 1432 72 328 - 1944
Usnesnu - - (951) (201) - -1 (1152)
Cango xbm 31.12.2016 - 1020 19 057 923 3320 -1 24320
Toctbnu - 28 386 20 84 - 518
Hznesnu - - 2) 51 - - (53)
Cango xbm 31.3.2017 - 1048 19 441 892 3404 -1 24785
BanancoBa croifHOCT
Banancosa croiiHocTt kbM 31.12.2016 4300 10286 19 801 235 3403 125 38150
BanancoBa croiiHoct kbM 31.3.2017 4300 10258 20 515 256 3352 -| 38681
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHHUE)

1.2 HemaTepuaJHu aKTHBH

IIporpamun
IIpaBa P OTYKTH Jpyru akTuBHM O06wo
OTuyeTHA CTOWHOCT
Caapo xbm 31.12.2015 76 3454 1633 5163
TlocTenunu - 4 11 15
Usnesnn (76) (14) (1415) (1 505)
Cango kM 31.12.2016 - 3444 229 3673
TTocThimamn 1 1
Caapo xpm 31.3.2017 - 3445 229 3674
AmMopTH3aums
Caapo xbm 31.12.2015 61 2797 1384 4242
TlocTenunm 15 129 212 356
Usnesnn (76) (15) (1415) (1 506)
Canngo kM 31.12.2016 - 2911 181 3092
TMocTemunu 52 7 59
Caapno xpm 31.3.2017 - 2963 188 3151
banancoBa cToiiHOCT
banancosa croiinoct kpMm 31.12.2016 - 533 48 581
BbanancoBa croitHocT KM 31.3.2017 - 482 41 523
1.3. UnBecTUIIMYM B ACOLMUPAHU APYKECTBA
Bux 31.03.2017 r. 31.12.2016r.
pazmep CTOMHOCT pa3mep CTOMHOCT

Espnopt Aytaop OO/1 50% 20 50% 20

O6mo 20 20
1.4. Herexkyuim (pHAHCOBM aKTUBH
1.4.1. KpeanTn u B3eMaHHs - HETEKYIIH

Bun 31.3.2017 r. 31.12.2016r.
B3emanus 1o kpeauTu OT HECBBP3aHH JINIIA 130 130
Oomo 130 130
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1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHHUE)

1.5. AKTMBH 10 OTCPOYEHU JAHBUHU

CwrimacHo OBJITapCKOTO aHBYHO 3aKOHOJATEIICTBO OTCPOUYCHHUTE JIAHBUHU aKTHBH M MACHBH HA Pa3IMYHU
NpeAnpUATAS HE MoraT na ObJaT BH3CTAHOBIBAHM W YpEeXKJaHM Ha KOHcoiauawpaHa Oaza. B
WHIWBUIYAIHUTE OTYETH Ha MPEANpPUATHATa B [ pymara OTCpOYCHHUTE NaHBYHU AKTUBH M TACHBHU CE
MPENICTaBsAT KOMIIGHCUPaHO. B KoHcONMMIupaHusAT (UHAHCOB OTYET OTCPOYCHUTE JAaHBYHU aAKTUBU
BKJIFOYBAT HEKOMIIEHCUPAHUTE CTOMHOCTH TPEACTaBISABAIM aKTHBH OT WHIUBUAYAIHHTE OTYETH Ha
npeanpusatuara B [ pymnara.

31.12.2016 JIBu:keHMe HA oTCpoYeHHuTe AaHbiu 32 2017 r. 31.3.2017
yBeJIM4eHue HaMaJleHue
Bpemenna pasiuka

BpeMEeHHA | OTCPOYEH | BpeMeHHA | OTCPOYeH | BpeMeHHa | OTCPOYeH | BpeMeHHA | 0TCpPOYeH

pa3iuka JaHbK pa3iuka JaHbK pa3inka MaHbK pa3inka JTAaHbK
AKTHBH 10 OTCPOYEHU AAHbLUM
OO6e31eHKa B3eMaHUs 1 658 166 1 658 166
O06e31eHKa 3eMH 202 20 202 20
Komnencupymu otmycku 57 5 57 5
3aryba 930 94 930 94
Joxonu Ha Qus.auna 15 2 15 2
00110 aKTUBM: 2 862 287 - - - - 2 862 287

1.6. Toproscka penyranus

KoM 31 mapt 2017 u 31 nexemBpu 2016, penyTauusita € B pazMep Ha 37 XWIL. JIB. U € OpMUpaHa TPU
npuaoOuBaHe Ha IbIIEPHOTO ApyxkecTBO Moymsa Aptc OO/

1.7. MatepuaJiHu 3an1acu

Bup 31.3.2017 r. 31.12.2016 1.
Marepuaju B T.4. /HeTO/ 2500 2594
OCHOBHU U CIIOMaraTeJIHu MaTepHaIn 2 500 2 594
Ipoxyxuus /Hero/ 87 87
[ponykums 87 87
O61mo 2 587 2 681
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1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHHUE)

1.8. Tekymu TBProBcKu U APYTM B3eMaHUs

Bun 31.3.2017 r. 31.12.2016.
B3emaHnus oT cBbp3aHH JIMIA H3BBH rPynaTa /HeTo/ 61 61
Bsemanus o nmpogaxxou 61 61
B3emanus no npoaa:xxou /Hero/ 6292 5341
Bsemanns o nponaxxomn 7 864 6913
OOe31ieHKa Ha B3eMaHUsI 110 IPOAaXOn (1572) (1572)
B3emaHust Mo npegocTaBeHu aBaHCH /HETO/ 1007 1749
B3emaHus 1o mpeocTaBeHH aBaHCH 1007 1749
Jlpyru Tekymu B3eMaHHUs 621 558
IIpenocraBeHy rapaHIUU U JETIO3UTH 611 520
[Ipennnatenu pa3xonu - 26
Hpyru B3emanus 10 9
O6mo 7 981 7706
1.9. Jlanbum 32 Bb3CTAHOBSIBaHE
Bup 31.3.2017 r. 31.12.2016 1.
Jlanbk BbpXy JO0OaBeHaTa CTOHHOCT 131 131
06110 131 131
1.10. Texymu ¢puHAHCOBH aKTHUBHU
Texymu (pyHAHCOBU aKTHBH 31.3.2017 r. 31.12.2016 1.
Kpenutu u B3eMaHus 886 883
@duHaHCOBH aKTHBU Ha pa3IoJIOKEHUE 3a poJjaxoa 11 11
06110 897 894
1.10.1. KpeauTu 1 B3eMaHus — TEKYIIH
Bup 31.3.2017 r. 31.12.2016 1.
B3emaHusl 1o KpeIuTH OT CBBP3aHM JHLA U3BBH rpynarta /Heto/ - -
Bsemanus no kpeauTy OT CBbP3aHU JIHIA U3BBH Ipynara 183 183
B3emaHus 10 1MXBU 110 KPEAUTH OT CBBP3aHHU JIMLIA U3BBH IpylaTa 34 34
O0e31ieHKa Ha B3eMaHUsl 110 KPEAUTH OT CBbP3aHU JIMLA U3BBH Ipynara (217) (217)
B3emaHus N0 KpeAUTH OT HECBbP3aHHU JIULA /HETO/ 886 883
B3emaHus o KpeauTy OT HECBBP3aHHU JINIA 718 718
Bsemanus no JIMXBY MO KPEAUTH OT HECBBP3aHU JIHLA 412 409
O0e31ieHKa Ha B3eMaHUsI 110 KPEAUTH OT HECBbP3aHH JIULA (244) (244)
O6mo 886 883
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI)KEHUE)

1.10. Texymu (pHaHCOBM AKTHBH (IPOABbIKEHUE)

1.10.1. KpenuTu 1 B3eMaHusi — TEKyIIH (MPOabJKeHHE)

[TapameTrpuTte Ha KpeJUTHUTE U B3EMaHHUATa OT HECBbp3aHu Jnia KbM 31 mapt 2017 ca ciennuTe:

Jorosopen pa3mep

L)
Kpeauronosayuares HA KPETHTA . % Tlagex
JIpueszap Tep3miicku 70 6.50% 12.2017
JlorcepBucuc Jlenn OO/ 346 8.00% 12.2016
Je Ipuntr EOO/L 170 6.50% 12.2017
JIvuonn 3 EOO/] 200 6.50% 22.12.2017
Wopnan Bepburianuen 300 6.50% 2.8.2017
Jom Meaus OO/ 130 OJIII + 5% 31.12.2018
Joacamexc EOO/] 11 2017
Merpopekiaama EOO/] 66 6.00% 12.2017
Hoy Heiim EOOJ] 28 6.00% 12.2017
J133]1 Pexnama B METPOTO 23 6.00% 12.2017
THUAPA 3 6.00% 12.2017

KoM 31 mapt 2017 xpenuTute 1 B3eMaHHUATa OT HECBBP3aHH JIMIA ca pa3NpeesieHH KaTo KPaTKOCPOUHHU U

ABJITOCPOYHHU, KAKTO CJICABA:

KpaTtkocpouHa yact no Jbarocpoyna yact mo
ernn’rononyqa’re'}] aMoOpTHU3upyeMa CTOHHOCT aMopTu3upyeMa CTOHHOCT
I'naBHuna JIuxBu I'naBHuIAa JInxBu

JIvuesap Tep3uricku 70 46
Jlorcwpsucuc Jleng OO - 41
He Ipunt EOO/J 126 12
JIvuonn 3 EOO/] 200 78
Nopnau Bepbunanues 73 101
Jlom Meaus OO/ 26 130
Hoacamexc EOOJT 11 1
Metpopekiama EOOJ] 35 6
Hoy Heiim EOO/J] 21 2
J33/1 Peknama B MeTpoTO 23 4
THUAPA 9 1

Oo6mo 568 318 130 -
1.10.2 ®uHaHCOBU AKTHBM HA Pa3MoJiOKeHHe 3a MPoaaxkda

B 31.03.2017 r. 31.12.2016 r.
e pa3mep CTOIHOCT pa3mep cToiiHOCT

Pennon Jlespu [Ipoayxrc 1% 11 1% 11

Oo6uro 11 11
1.11. IlapuyHu cpeACTBA U NAPUYHU €KBHBAJIEHTH

Bun 31.3.2017 r. 31.12.2016 .
ITapuunHu cpeacTBa B Opoit 2292 1 887
B JIEBA 2 062 1756
BBB BaJIyTa 230 131
IlapuyHH cpeACTBA B Pa3ILIAMIATETHA CMETKH 132 250
B JIEBa 130 245
BBB BaJIyTa 2 5
baokupanu napu4HM cpecTBA 26 26
0610 2450 2163
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI)KEHUE)

1.12. CoO0CTBEH KanmuTaJa

1.12.1. OcHoBeH KanmuTAaJa

31.03.2017 31.12.2016
Bun akuun Bpoii CroiiHoCT B Homunaiu Ha Bpoii CroiinocT B I::Z:Haﬂ
BINI JieBa aKmys B JIeBa | aKIUHU JieBa ot
B JIeBa
Obuxnosenu
Emurnpann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O61mo 15 000 000 15 000 000 15 000 000 15 000 000
31.03.2017 31.12.2016
AKIHOHEP Epoii Croiinoct | Ilnatenns | . Croiinoct B | Ilinatenn B %
POl aKIun % s | Bpoii akuuu
B JleBa JieBa JeBa JieBa Jsan
Bacun C. I'enues 3753730 3753730 3753730 25% | 3753730 3753730| 3753730 25%
Benera C. 'enueBa 1483738 1483738 | 1483738 10% | 1483738 1483738| 1483738 10%
Credan B. 'eHuen 3000 000| 3000000 3000000 20% | 3000000( 3000000| 3000000| 20%
Kanun B. I'eHuen 3000 000| 3000000 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532 | 3762532 25% | 3762532 3762532| 3762532 25%
O0mo 15000 000 | 15000 000 | 15000 000| 100% | 15000 000 | 15000 000 |15 000 000 | 100%
1.12.2. Pe3epB
Pe3seps ot
npeomernicn OO0uu pe3epBu OO0 pezepBu
PesepBu kbMm 31.12.2015 1. 851 3851 4702
YBeJan4eHus oT: 169 17 186
Pasnpenenenue Ha neyanoa 17 17
IIpeornienka Ha aKTUBH 169 169
Pe3epBu kbM 31.12.2016 1. 1020 3 868 4 888
Pe3epBu kbm 31.3.2017 1. 1020 3 868 4 888
1.13. Herexkymiu ¢uHAHCOBHU NACHBHU
Hetexkyuu ¢puHAHCOBH MACHBH 31.3.2017 r. | 31.12.2016 1.
3aabIKEHUS 10 JIM3UHTOBU IOTOBOPU 2 465 2425
DUHAHCOBU [TACUBU, OTYUTAHU 110 aMOPTU3HPAHA CTOMHOCT 12192 12 542
O06mo 14 657 14 967
Bun 31.3.2017 r. 31.12.2016r.
3aabHKEHUS TT0 KPEIUTH KbM (PMHAHCOBH MpPeANPUATHS 12 192 12 542
O6mo 12 192 12 542
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHHUE)

1.14. I1acuBH 10 OTCPOYEHH JAHBIH

JBu:KeHHe HA OTCPOUYEHHUTe JaHBIM 3a 2017 1.
31.12.2016 31.3.2017
yYBeInUYeHUE HaMaJICHHE
Bpemenna pa3iuka
BpPEMEHHA | OTCPOYEH | BpeMEHHA | 0TCPOYEH | BPEMEHHA | OTCPOYEeH | BPeMEHHa | 0TCPOYeH
pasjimka JAaHBK pasjimka JAaHBK pasjinka JAaHBK pasjinka JAaHBK
AKTHBH 110 OTCPOYeHH AaHBIH
IlacuBH Mo OTCPOYEHH AAHBIH
[IpeouenpueH pezeps 1133 113 1133 113
ﬁX"me“pyeM“ UMCn 8 669 867 (13) (1) 8656 866
OO6u10 nacuBm: 9 802 980 - - (13) 1) 9789 979
OTcpoyenn JaHbUU
(i) (6 940) (693) - - 13 1| (6927) (692)
1.15. Be3Bb3Me3IHM CpeACcTBA MPeI0CTABEH! OT IbP/KaBATA - HETeKY LI
Bun 31.3.2017 31.12.2016
Be3Bp3Me3nHU cpecTBa, CBBP3aHU C aKTHBU 56 59
O6wmo 56 59
1.16. Texyuu ¢pMHAHCOBU NACUBU
Texymu ¢prHAHCOBU NACUBH 31.3.2017r. | 31.12.2016.
3abpIDKEeHN 110 TU3UHTOBH JOTOBOPHU 641 567
@DUHAHCOBU NACHBHU, OTYUTAHH IO aMOPTU3HPAHA CTOMHOCT 3814 3652
O6mo 4 455 4219
1.16.1. 3agb/sKeHus! 0 KpeauTH
3aabIKEHUITA O MOJYYeHH KPEIUTH BKIIIOUBAT:
Bug 31.3.2017r. | 31.12.2016r.
3abIKEHUs TI0 KPeIUTH KbM CBBP3aHHM JIMLA U3BBH IpynaTa 85 50
3abIKEHUS TI0 KPeIUTH KbM (PMHAHCOBM NpPeaNpPUSATHS 3729 3 581
3aabHKEHUS 10 JIMXBH 110 KPEAUTH KbM (PMHAHCOBH NpeaNPUsI THS - 21
O6mo 3814 3652
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI)KEHUE)

1.16. Texyuu (pyHaAHCOBM NacuBH (MIPOABJKEHHE)

1.16.1. 3aab/iKkeHus: M0 KpeauTH (IPoIbJKeHUE)

KoM 31 mapr 2017 mapamerpute Ha 3adbJDKEHUATA MO KPEIUTH OT (PMHAHCOBH MPEINPUATHS ca, KaKTO

ciensa:
Jorosopen
Banka / Kpeautop pa3mep Ha J. % HMapex
KpenuTa
Bwirapcka 6anka 3a pazBuTHe 11735 | 3M EURIB +4.2% > 5.50% 20.3.2025
IOpobGanxk b-st ALl 978 | 3M SOFIBOR + 3.5% 31.5.2017
IOpobank b-s ALl 1173 | 3M SOFIBOR + 3.50% 31.5.2017
SG Ekcmpecbank Al 6571 | 3M EURIBOR +4.75 % 30.12.2021
Kparkocpouna yact no JAbiarocpo4ysa yacr no
Banka / Kpeaurop aMOPTH3HPyeMa CTOIHOCT aMOpPTH3HpyeMa CTOIHOCT
Ti1aBHMIa JInxsu Ti1aBHMIa JInxBu
Brarapcka 6aHka 3a pa3BUTHE 866
IOpobank b-s1 ALl 944
IOpobank b-s1 ALl 1158
SG Excnpecbank AJ] 723
Kpenutau xaptu 38
006110 3729 - -
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI)KEHUE)

1.17. Tekyumiu THProBCKM M IPYTH 3abJKeHUS

Bun 31.3.2017 r. 31.12.2016 1.
3agb/KeHNs KbM CBbP3aHH JIMIA H3BbH rpynara 17 17
3aIbIDKEHAS TI0 TAPAHIINHY U ACTIO3UTH 17 17
B T.u. rapaniuu Ha HC, YC, CJ] 17 17
3aabJKeHHs 110 T0CTABKH 8 361 7 243
3agb/KeHNs 110 MOJYYeHH aBAHCH 2 4
Jlpyru Tekyumm 3a1bJKeHHs 1 1
3aIbIDKSHUS TI0 TAPAHIINHI U ACTIO3UTH 1 1
Ob1mo 8 381 7 265
1.18. JanbYHM 32AbJIKEHUSA
Bup 31.3.2017 r. 31.12.2016 1.
Janbk BbpXy J0OaBeHaTa CTOHHOCT 629 644
Jlanbpk BBpXy HoOaBeHaTa CTOMHOCT - IUXBU 264 476
KopnopaTtuBeH nanbk 88 127
JlaHbK BBPXY HOXOAUTE HA PH3HUUECKUTE JIUIIA 117 122
JlaHbK pu U3TOYHMKA 6 3
JlaHbK BBPXY pa3xoquTe 1 4
Hpyru nansuu 409 467
06110 1514 1843
1.19. 3agbikeHnss KbM MePCOHAN
Bup 31.3.2017 r. 31.12.2016 1.
3aabiKeHHe KbM EpCoHA 392 435
B T.4. 33IbJKEHUS 110 HEU3IIOJI3BAHU OTITyCKHU 47 47
3aabHKeHNE KbM COIIMATHO OCUTYPSIBaHE 216 257
B T.4. 3aIBJDKCHHUS TI0 HEU3IIOJI3BAHU OTITYCKU 8 8
3arpIDKeHNE KbM KITFOYOB PBKOBOICH MIEPCOHAN - BH3HATPAKICHIS 13 13
Ob1mo 621 705
1.20. Be3BBb3Me3IHU CPeACTBA, PEJI0CTABEHH OT IbPKABATA - TEKYLIH
Bup 31.3.2017 r. 31.12.2016 1.
be3pb3MesiHU CpecTBa, CBbP3aHU C AKTUBU 10 10
O6mo 10 10
2. KOHCOJIMJAUPAH OTYET 3A BCEOBXBATHUSA 10XO0J
2.1. lIpuxoau u neyaaodu
2.1.1. HeTHU nPUX0IH OT MPOAAKOU
Bun npuxon 31.3.2017 r. 31.3.2016 r.
[Iponax6u Ha MPOAYKIIUSA 6 830 6 894
[Ipomax6u Ha ycmyrn 1076 1 065
O61mo 7 906 7 959
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

2. KOHCOJIMAUPAH OTYET 3A BCEOBXBATHHUA JOXOA (ITPOABJI’KEHUE)

2.1. lIpuxoau u neyaadu (MpoAbIKEHNE)

2.1.2. Ilpuxoau ot 6e3Bb3Me3THHU CPEACTBA, IPEIOCTABEHH OT IbPKaBaTa

Bua npuxon 31.3.2017 r. 31.3.2016 .
Bbe3Bb3Me3iHU cpecTBa, CBBP3aHU C aKTUBU 3 3
O6mo 3 3
2.1.3. Ipyru neyanom
Bun npuxon 31.3.2017 r. 31.3.2016 1.
Ileuan6a (3ary6a) ot npoaax6a Ha CTOKHU (MaTepHuaJn) - -
[Tpuxonu ot npojakda Ha CTOKH (MaTepHan) 110 -
Ce0ecTOMHOCT Ha TPOJAJCHN CTOKH (MaTepHAaIn) (110) -
Jlpyru npuxoam B T.4. 53 182
[Tponaxx6a Ha MPONU3BOJICTBEHH OTHAIBLIN 53 103
[Momy4enu 3acTpaxoBaTeIHN 00e3IIEeTeHUS - 78
TIpyru : 1
O6mo 53 182
2.1.4. duHAHCOBH NPUXOIH
Bua npuxon 31.3.2017 r. 31.3.2016 .
IIpuxoau oT JUXBH B T.4. 4 12
110 TBPrOBCKU 3a€MU 4 12
O6mo 4 12
2.2. Pa3zxonm
2.2.1. Pa3xoam 3a MaTepuaiun
Bun pasxon 31.3.2017 r. 31.3.2016 1.
OCHOBHU U CHIOMaraTeJIHd MaTepUaId 3a IPOU3BOACTBO 3 440 3297
I'opuBHU U cMa30YHHN MaTepHaIu 45 62
PaboTtHO 0051€KIIO 2 1
KoncymaTnBu npeBO3HH CpeaCTBa 12 25
Oduc MaTepuany 1 KOHCYMaTHBU 22 15
TexHuuecka NoAIpbKKa 15 15
AKTHBH TOJ IIpara Ha ChIIECTBEHOCT 24 17
Hpyru marepuanu 2 -
O6mo 3562 3432
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

2. KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUA 10XOA (ITPOABJIKEHHE)

2.2. Pa3xoau (mpoab/KkeHmne)

2.2.2. Pa3xoau 3a BLHIIIHH YCJIYTH

Bun pasxon 31.3.2017 r. 31.3.2016 r.
VYciyru oT NOoAU3IBIHUTETN 396 663
TpancnoptHu yciyru 137 24
Haemu (MMC, pekit. muromn) 695 675
PemonTH 115 94
MapKeTHHTOBH YCIIyTH (BKII. peKiiama) 15 305
Cpobummrensu yciyru (TenedoH, HHTEpHET U JIp.) 33 36
KoHcynTaHCKH U I0pUIUYECKH YCIyTH 33 26
I'paskpaHCKM ZOTOBOPH U XOHOPApH - 1
3acTpaxoBKU 42 40
Takcu (HoTapuaiHu, cbaeOHH, IbPKABHU U JIP.) 14 15
OxpaHa 5 12
Komucnonuu 12 21
AbGoHamMeHTH 2 3
Enextpo- u TorutoeHeprus 102 103
Bona 3 3
CueToBOJIHU U OTUTOPCKU YCIYTH 27 67
Jpyru pa3xoay 3a BHHITHH yCIYTH 42 53
O6mo 1673 2141
2.2.3. Pa3xoau 3a amMopTH3allUH
Bun pa3xon 31.3.2017 r. 31.3.2016 1.
Pa3xoau 3a aMmopTU3aLUM HA IPOU3BOJACTBEHHU 517 531
- IMOTH MAIlIUHU ¥ ChOPBKEHUS 461 442
- HEeMaTepUaAIHU aKTUBH 56 89
Pa3xoau 3a aMopTH3aluyM HA AJMUHUCTPAaTHUBHHU 60 64
- IMOTH MAIllUHU U ChOPBIKEHUS 57 61
- HeMaTepHaJIHU aKTUBU 3 3
O6mo 577 595
2.2.4. Pa3xoam 3a 3a1JIaTH U OCUTYPOBKH
Pa3xonu 3a: 31.3.2017 r. 31.3.2016 1.
Pazxonu 3a 3amartu 1372 1273
Pasxomm 3a ocurypoBKH 172 201
O61mo 1544 1474
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

2. KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUA 10XOA (ITPOABJIKEHHE)

2.2. Pa3xoau (MpoabJiKeHue)

2.2.5. Ipyru pa3xoam 3a aeidHOCTTA

Bua pa3xon 31.3.2017 r. 31.3.2016 .
Pa3xonu 3a KOMaHIUPOBKU 8 11
Pa3xomu npeacraBuTeTHI - 2
Pasxoau 3a npeanasHa xpaHa 7 7
Pazxonu 3a rnobu M HEYCTOMKH 1 -
Pasxoau 3a nuxBU MO ABP>KaBHU B3EMaHUs 2 2
Pa3xoau 3a MECTHU AaHBLU U TaKCH 6 8
Hpyru paszxomu 52 22
O6mo 76 52
2.2.6. ®uHAHCOBU Pa3X0au
Bun pa3xon 31.3.2017 r. 31.3.2016 1.
Pa3xoam 3a JIUXBH B T.4. 218 288
10 3a€MU OT (PMHAHCOBH MPEATIPUATH 171 240
10 JIM3UHTOBH JOTOBOPHU 34 39
IpyTH 13 9
OTpunaTeJHN KYPCOBH Pa3jJIMKH 2 2
Jpyru ¢punancoBu pa3xoau 20 36
O0mo 240 326
2.2.7. Ileyanba / 3ary0a oT npoga:k0a Ha HETEKYIIH AKTHBH
Bun pasxon 31.3.2017 r. 31.3.2016 1.
Pe3yJstar oT 0cB00OKAaBAHE OT HMOTH, MAIIUHH, CHOPBKEHUS 24 12
banancoBa cTOMHOCT Ha OTIIMCAaHU aKTUBHU 5 8
[Tpuxomu ot ocBOOOX1aBaHE OT AKTHBU 29 20
O0mo 24 12

2.2.8. Pa3xon 3a 1aHbIM

CerimacHO AEWCTBAIIOTO 3aKOHOMATENICTBO MEYAIIONTE ce o0araT ¢ KOpIopaTuBeH JaHbK B pazmep 10%.
3a u3uKcasgBaHE pa3Mepa Ha OTCPOUCHUTE AAHBIM € Toia3BaHa cTaBka 10%, KOSATO ce o4akBa Jia € BaluIHA

py 0OPaTHOTO MPOSIBICHUE.

Bupa pasxon

31.3.2017 r.

31.3.2016 1.

OTCqueH JaHBbK BbB BPb3Ka C BbBHUKBAHC U 06paTHO IMMPOSIBJICHUC Ha

BPCMCHHU PA3JIMKHU

()

(13)

Oo6mo

0]

13
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

3. JPYI'M OIIOBECTSBAHMUA

3.1. CBbp3aHu JIUIIA U CIEJKH CbC CBbP3aHU JHLA

prnaTa onoBecTdaABa CJICAHUTE CBHbP3aHM JULA:

BUJI CBLP3AHOCT HNme na pusnyecko jauue / ENK
HAUMEHOBAHNUE HA IOPHINYECKO JHIe
I'.B.C.Komnrotepunr EOO/] 831334212
Apy:KecTBa B YNPaBICHUETO  ["Epyora 2001 EOO/ 831437002
Ha KOHTO yHactsat Jia, I.B.C Apr OOJ] 831334162
ynpasisiBany ['pynara uinu
COGCTBEHMLITE HA KAHTANA. I'.B.C. - Xomauar OO/ 831334187
I'B.C. Tpeiigunr enn paitnpac EOO/] 831334174
JpyxecTBa, B KarmuTaia Ha Oxcuzen OO]] 200190007
KOMTO y4actsaT ynpasBiBalll | 1 g ¢ X oynuar OO/ 831334187
I'pynata uim coOCTBEHULIIUTE
Ha KanuTana Ha ['pynara. I'.B.C Apr OO 831334162
Bacun Credanos ['eHues
Cob6crBennny Ha KanuTana Ha | Benera Credanopa I'enueBa
I'pynara. Credan Bacunes 'enuen
Kanmu Bacunes I'enuen
HpyxecTBa, B kouro I'pynara
MMa HEeNpsIKO yyacTHe B
CcOOCTBEHOCTTA Ha KaluTajia
UM upe3 npeanpusaTs, B kouto | Expmopt Ayrmop OO/ 200818622
HMa MPAKO y4acTue B
Kamnurana, ¢ % Ha y4acTHeTO
Hax 5%.
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Benuku CyMH Ca MPEACTaBE€HU B XWIAAH JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

3. JPYI'M OIIOBECTABAHMUSA (ITPOABJIKEHUE)

3.1. Cpbp3aHu JULA U CAEJKH ChC CBbP3aHU JULA (IPOIbJKEHUE)

3.1.1 Cebp3anu Jmua u3BbH ['pynara

B3emanus

Kauenr 31.3.2017 r. 31.12.2016 r.
EBpona 2001 EOOJ 61 61
(011011 (1) 61 65

3aabJKeHIs

JocTaBuuk 31.3.2017 r. 31.12.2016 .
yiaeHoBe CJ] 17 17
Oo6mo 17 17

Canpna no Iloayuyenu 3aemu (TJ1aBHHLA U JIUXBA)

Banka / Kpeautop

KpaTkocpoyHa yacT no aMmopTu3upyema

CTOHHOCT

JIbArocpoyuHa 4acT 1o aMOpPTHU3UPyeMa

CTOHHOCT

I'naBHumA JInxBu I'maBHHIA JIuxBu
Bacun 'enues 85
0610 85 - - -
4. YITIPABJIEHHUE HA KAIIUTAJIA
Bupg 31.3.2017 r. 31.12.2016 .
Jbir 30673 30 048
ITapuunu cpeacTBa U NapUUHU €KBUBAJICHTH (2450) (2163)
Heren apar 28 223 27 885
OO01110 COOCTBEH KamuTan 20 890 20 663
0010 KanuTax 49 113 48 548
CBHOTHOIIIEHUE HA 3a/JIbKHSAJIOCT 0.57 0.57

5. KJIIOYOBM NPUBJJU3UTEJIHHN OLHEHKMW N INPEHEHKHN HA PBKOBOACTBOTO C

BUCOKA HECUT'YPHOCT

B Hacrosmms KoHCONMMIUpPaH (UHAHCOB OTYET MPH ONPEACISHE Ha CTOWHOCTTA HAa HIKOHM OT aKTHBHTE,
MACUBUTE, TIPUXOANTE W Pa3XOJIUTe PHKOBOJICTBOTO € HANPABWIIO HIKOM CUETOBOIHU IPEIIONIOKEHUS U
NpUOJIM3UTEIHN CUETOBOIHH NpelieHKH. BCHYKU Te ca HallpaBeHHW Ha OCHOBATa Ha Hali-100paTa mpeleHKa
1 nHQOpPMAIUs, C KOSTO € Pa3nojaraio phbKOBOJCTBOTO KbM Kpas Ha OTYeTHHS niepuon. [leiictBurennure
pe3ysiTaTi Ouxa MOTIIH Jia C€ Pa3JInyaBat OT MPEICTABCHUTE B HACTOSIINS KOHCOIHIUPAH (PUHAHCOB OTYET.

5.1. Obe3ueHKka HA MaTePUAIHM 3aNIACH

KbMm Kpasa Ha BCECKH OTUYCTCH NECPUOA PBKOBOJACTBOTO IMpaBU NPCTJIC HA HAJIMYHHUTEC MaTCPpHUATHU 3allacu —
MaTepuaid, TPOAYKIHUs, CTOKH, 32 J1a YCTAHOBH Jalli MMa TaKWBa, HA KOUTO HETHATA peajn3yeMa CTOHHOCT
€ TI0-HHCKa OT OarancoBara uM croitHocT. [1pu m3Bspenns nperiten k6M 31 mapt 2017 He ca ycTaHOBEHH
MHAWKAIWA 32 00e31IeHKa Ha MaTepPHaTHH 3aI1acy.
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5. KJIIOYOBU NPUBJIU3UTEJIHU OHEHKHM U IIPEIHEHKH HA PBKOBOACTBOTO C
BUCOKA HECUTI'YPHOCT (ITPOABJI’KEHUE)

5.2. O0e3neHKa HA B3eMaHus

KbM Kkpast Ha BCEKH OTYETEH MEPHO]] PHKOBOJCTBOTO M3BBPIIBA TpErje] Ha MPUOMU3UTEIHA OICHKA 3a
3ary0u OT CbMHHUTEIHU W HEChOMpPAcMHU B3EMaHUsI.

O0e31ieHKa Ha THPrOBCKU B3eMaHus ce popMupa Korato ca Hajuile OOCKTHBHU JIOKa3aTesicTsa, ue [ pymnarta
HsIMAa J1a MOJXKE Jla chOepe Irs1aTa cyMa 10 TSX ChIJIaCHO OPUTHHAIIHUTE YCIIOBUS Ha B3eMaHUATA. 32 TaKMBa
JIOKA3aTeNICTBA PHKOBOJCTBOTO MPHEMA: YCTAHOBSBAHETO HA 3HAYUTEIHU (DUHAHCOBU 3aTPYJHCHUS Ha
JUI'bKHHUKA TIO0 B3€MaHETO, BEPOSTHOCT JUTHKHUKBT Jia BIIE3€ B MPOIEAypa HA HEChCTOSATEITHOCT WK JIpyTra
(hmHAHCOBA PEOPTaHU3AITHS.

Cnen u3tuyaHe Ha OOMYAWHUST WM KOHKPETHO JOTOBOPEH MEPHOJ, PHKOBOJCTBOTO NpaBU MpEriiea Ha
1sjIaTa eKCIO3UIMS HA KJIIMEHTA M MPELCHABa HAIMYMETO HA YCJIOBHUs 3a o0e3lieHKa. Te3u o0cTosTeNncTBa
ce B3eMaT IMO0J] BHUMAaHUE OT PHKOBOJICTBOTO, KOTaTO C€ OMpenaeis W Kiacuduiupa JaJeHO B3eMaHE 3a
00€e31eHKA.

5.3 Obe3neHKa HAa TBProBCKa penmyTanus

KbM kpas Ha Bceknm otdeTeH mepuoj | 'pymara m3BbpmIBa mperyiesl 3a o0Oe3leHKa Ha ThpProBcKara
penyramus. 3a IEJMTE Ha TNpOBepKa 3a OO0e3leHKa, permyTalusATa ce pasnpenens Ha eAUHUIUTE
TeHEepUPAIIY [TaPUYHU IMOTOIH, KOUTO CE OYAKBA JIa CE BIUSAT MOJIOKHUTEITHO OT OM3HEC KOMOMHAIIUATA.

Ksm 31 mapt 2017 ouenkara e HampaBeHa Ha 0a3a Ha HACTOSIATa CTOMHOCT HAa OYAaKBaHWUTE HMapHYHH
MOTOLIM, CBBP3aHM C KJIMEHTCKaTa Oa3za mpuaodura npu Ou3HeC KOMOMHamusATa M HE € YCTaHOBEHA
00€31IeHKA.

6. YCJIOBHU AKTHUBHU, YCJIOBHHU IIACUBU U AKTHUBH, 3AJIOXKEHH KATO
OBE3INEYEHUE

YC10BHM aKTHBH

Cyma Ha
JloroBop/KOHTpareHT Yupenena rapanums, ooesneyeHue 0T KOHTPATreHT YCJIOBHUS
AKTHB
ITocouenute mnuma ca eqmi  0co0eH 3aJior  BBPX
Cretpan I'enueB, Bacun I'enues, yp pXy
NpUTEXaBaHM OT TsAX akuuu B bunbopn AJ] kato obe3neueHne
Benera 'enueBa u Kanun ['enues / 5681
o noiyueHus ot bunbopn AJ] 3aem ot Bwenrapcka banka 3a
BBP AJ]
PazButue AJl
Credan I'enueB, Bacun I'enues, | [locoueHnTe nmma ca ypeamnu JIOTOBOPHA HIIOTEKa BBPXY
Benera 'enueBa u Kanun ['enueB / | mpuTekaBaHu OT TSIX UMOTH KaTto 00e3NEUEHHE MO MOTyIECHUS 4713
BbP AJ] ot [denpakc Al 3aem ot BEP AJ]
oM Memus OO/l e mnpemocraBuno Ha [leapakc A
Tlom Mesms OO/ A A e mpen Henp A 156
o0e3redeHus (AKTUBH) IO JOTOBOP 32 3aeM
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Yci10BHN NaCHBH

JloroBop/KOHTpareHT

y'{pe)leﬂa rapaHunus, o0e3neyeHue B 1M0JI3a HA KOHTPareHT

Cyma Ha
YCJOBHUS
NacuB

boearapcka banka 3a Pazsutue AJl

Bunbopn AJl u [lenpakc A/l ca yupeannu 3ajor Ha ThProBCKO
MpeINpHUATHE TI0 TOoIXy4eH 3aeM ot bunbopn A/l ot bearapcka
banka 3a Passutue AJ]

5681

boearapcka banka 3a Pazesutue AJ]

Bun6opn AJl u denpakc A/l ca yapeaumu 3a0r Ha THPTOBCKO
npeanpustTde mo noiaydeH 3aem ot Henpaxc Al Al ot
Bbparapcka banka 3a Passutne A/l

4713

IOpobank bearapus AJl

Moymrsr  Apre OO/l e mpemoctaBuino  oOe3meUeHHS
(mactoamm W OBOCIIM B3EMaHWSA) IO TOIY4YEeH 3aeM OT
IOpob6ank bearapus Al

944

IOpob6ank bearapus AJl

Henpakc AJl e mpenmocraBmio o6esnedenus (MUMC wu
HACTOSINKM W OBJCHIM B3EMaHHWsA) IO TOJIY4YeH 3aeM OT
IOpob6ank bearapus A/l

1158

Cocuere XKenepan Excripecbank

ALl

Hurutan [puat EOO/] e npenocraBuiio obesnedenus (MMC)
o norosop 3a 3aeM oT Cocuere Xenepan Excripecoank AJl.
Bbunbopn A, Hempakc AJl m MoymrsH Aprc OO/l ca
CB/UTIBKHHII

3387

OBB AJ]

Moyursn Aprc OO/] e npenocTaBuiio 0aHKOBU TapaHIMK KbM
kouTparenTn. Jempakc Al m Muctop Memus EOO/] ca
CBUTHKHHIN

118

Wurepnuiiz EAL]

Bunbopn A/l e mpenocraBmimo obesmeuenus (MUMC) mo
JIOTOBOpH 3a uHAHCOB JM3UHT KbM MHTepmmiis EAJ]

317

Ayto boxemust A/J]

Bun6opn A/l e mpenocraBmimo obesmeuenus (MUMC) mo
JIOTOBOpH 3a uHAHCOB JM3UHT KbM AyTo boxemus A/l

13

Ait bu EM bearapus EOO/]

bun6opn AJl e mnpemoctaBmio obesnedenns (MMC) mo
noroBopu 3a (huHAHCOB JM3MHT KbM ANl bu Em Bbarapus
EOOJ

67

[Mopme JInzuar BI' EOO]

bun6opn AJl e mpemoctaBmio obesnedenns (MMC) mo
JoroBopu 3a puHancoB yu3uHr KeM [opme JInsunr BI' EOO/J]

17

Coxenus bearapus EOO/]

Hurutan [puat EOO/] e npenocraBuio obesnedyenus (MMC)
no JgoroBopu 3a (uHaHCcOB ju3uHr KbM Cosxenus Bovarapus
EOO/. bunbopxa AJl e noppunten

2 654

HATI

Bunbopn A, Hempakc AJl u Hurutan I[Ipuat EOO]] ca
npenocrasuin obesneyenus: (MMC) kem HATIL

1514

8. CBbbBUTUA CJIEJ KPASI HA OTYUETHUMSA ITIEPUO/L

Crmen marara Ha omoOpeHHME 3a HW3[aBaHe Ha KOHCONHMIWpaHUS (UHAHCOB OTYET HE Ca HACTBITMIIN
KOPHUTUPAIIY ChOUTHUS, 3HAYMMU 10 OTHOIIICHUE HA TIPEICTaBeHATa MHPOPMAIIHS B HETO.

9. JEWCTBAIIO NPEJANPUATHE
PbroBoacTBOTO Ha I'pynara cuuta, ue I'pynara e jnelcTBalia U Ie OCTaHe JAeiCTBalla, HsIMa IUIaHOBE U
HaMepeHUS 32 MPEYCTaHOBSBAHE HA JCHHOCTTA.
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