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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

BA3A 3A U3I'OTBAHE HA UTHAUBUAY AJTHUA PUHAHCOB OTUET

To3u nHaMBHIYyaneH (pUHAHCOB OTYET € M3TOTBEH BHB BCHUKH CHILIECTBEHHM ACIICKTH, B CHOTBETCTBHE C
MexayHapogauTe cTanAaapTu 3a puHaHcoBo otuntane (MC®PO), uzganenn ot CbBeTa MO MEXIyHAPOIHH
cuetoBonHu ctangaptu (CMCC) u passicHeHUWsITa 3a TAXHOTO Mpuiarane, msfaaeHu or Komutera 3a
pazacuenne Ha MCOO (KPMC®O), mpuern ot Epomneiickus cpio3 (EC) u mpumoxkumu B PemyOnnka
bearapus. OtuetHata pamka Ha MC®O, npuetu ot EBpomnelickus cbi03 MO CBIIECTBO € OINpeneieHara
HalMoHaHa cyetoBoaHa 6aza MCC, mpurera chc 3aKOHA 32 CUECTOBOJCTBOTO, BIISI3BI B CHJIa OT | siHyapH
2016 r., u nedunupana B 1.8 oT JONBIHATSIHUTE pa3nopeaor. UHAHCOBUAT OTYET € U3TOTBEH ChIJIACHO
MIPUHIMIA 32 HCTOPUYECKA LIeHa, KOWTO € MoAu(ULMpaH 10 OTHOLICHNE Ha 3¢MH U (DMHAHCOBH aKTHBU Ha
pa3mnonokeHue 3a Mpoaaxoa.

HoBu crangapTu, passicHeHUs1 M M3MeHeHus1 B cuiia ot 1 suyapu 2016 r.

CnenHuTe U3MEHEHUS! KbM CBIIECTBYBALU cTaHAapTH, uzganeHu or CMCC u npuetu ot EC ca B cuna 3a
TEKYIIUS OTYETECH TIEPUOI;

Namenenus 8 MCC 27 Meto Ha COOCTBeHHS KalMTal B MHIAUBUAYAITHA (DMHAHCOBU OTUETH (U3aJCHH Ha
12 aBryct 2014 r.); 3a EC B cuna ot 1 sHyapu 2016 1.

Nzmenenus 8 MCC 1: UnunmatuBa 3a onoBecTsiBaHe (n3nanean Ha 18 mekemBpu 2014 r1.); B cuia 3a EC ot
1 ssmyapu 2016 1.

Tloguimau mogoopenust kbM MCDO 2012 1. — 2014 r. (u3maaenu Ha 25 centemspu 2014 1.), B cuiia ot 1
ssayapu 2016 1.

Nzmenenus kpMm MCC 16 u MCC 38: PazsicHeHuns 3a TOMyCTUMH METOJM Ha amMopTH3anus (M31aJeHd Ha
12 maii 2014 1.), B cuna ot 1 sayapu 2016 1.

Namenenus nva MCDO 11 Otuurane Ha npuaoOvMBaHe HA JSJIOBE B ChbBMECTHHU CIIOpasyMeHus (U31aieHu
Ha 6 mait 2014 r.), B cuna ot 1 ssHyapu 2016 1.

M3menenus nva MCC 16 u MCC 41: IInogonaiiau pactenus (n3nanenu Ha 30 rorm 2014 1.), B cuna ot 1
ssayapu 2016 1.

[IpuemaneTo Ha T€3W U3MEHEHHUS KbM CHIINECTBYBAIIM CTAHAAPTH HE € JIOBEJIO 10 MPOMEHHU B CUETOBOJHATA
MTOJINTUKA Ha JPYKECTBOTO.

HoBu cTangapTu U pa3sicHeHHsI, KOUTO Bce Olle He ca MPHJI0KEeHU

CraHaapTu, pa3siCHeHHsI M IPOMEHH B CTAHAAPTH, KOUTO ca u3aaaeHn oT ChBeTa M0 MeKIYHAPOTHH
cuetoBoaHu ctanaaptTu (CMCC) u ca npuetu ot EC, Ho He ca B cuja:

- MC®O 9 ®unancoBu uHCTpyMeHTH (m3mazeH Ha 24 romm 2014 r.), B cunma ot 1 sayapu 2018 r.
Oxonuatennara Bepcust Ha MCDO 9 dunaHCOBU HHCTPpYMEHTH 00enuHsBa (asure oT npoekra Ha CMCC
3a 3amsHa Ha MCC 39 O®unaHcoBM HHCTpyMeHTH: I[Ipu3HaBaHe W OIEHSBAaHE IO OTHOIIEHHWE Ha
Kiacu(UKanys ¥ OleHKa, 00e3leHKa U OTYMTAaHEe Ha XepKupaHeTo. Ta3u okoHuarenHa sepcus Ha MCDO
9 nobGaBsi HOBHSI MOJIENl Ha OYakBaHaTa 3aryba mpu oOe3leHKa W MPOMEHS MoJieNla 3a KiIacH(UKaIHs U
OTICHKA Ha ()MHAHCOBUTE aKTUBH.

Hoxymentn, uznanesu or CMCC/KPMC®O, kouto He ca oqo0peHu 3a npuiarane ot EC

CnenHuTe HOBM WIM PEBU3UPAHU CTAHJAPTH, HOBU PA3sICHEHHUS W TPOMEHH KbM ChINECTBYBAIIH
CTaHJIapPTH, KOUTO KbM OTUETHATA JaTa ca u3faneHu or ChBeTa 10 MEXTyHApOIHU CYETOBOIHHU CTaHIAPTH
(CMCC), Bce ome HE ca omobpenu 3a mpmiaradie oT EC W CHOTBETHO HE Ca B3E€TH IPEABHUA OT
Jpy’kecTBOTO NpY U3TOTBSHETO HA (PMHAHCOBUTE OTUCTH:

- MCO®O 14 CMmetku 3a pa3cpouBaHE B CEKTOPH, MOJJICKAIIM HA IIEHOBa perynarus (u3naiaeH Ha 30
stayapu 2014 1.), B cmna ot 1 ssHyapu 2016 .
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- MC®O 15 Ipuxoau ot 10roBopu ¢ KIUEHTH (u3aaeH Ha 28 Mait 2014 r.), BKIIOUUTETHO U3MEHECHUS Ha
MC®O 15: [lata Ha Bmuzane B cuia Ha MC®O 15 (u3nagenu Ha 11 centemspu 2015 r.), B cuna ot 1
stayapu 2018 1.

- MC®O 16 JIuzunr (u3ganen Ha 13 sHyapu 2016 1.), B cuna ot 1 sHyapu 2019 1.

- Usmenenuss kbM MCOO 10, MCDO 12 u MCC 28: MuBectunmonnu napysxkecrsa: llpunmarane Ha
M3KITFOYEHUETO 3a KoHconnaanus (u3nanenu Ha 18 nexemspu 2014 r.), B cuna ot 1 sayapu 2016 1.

- U3menennst kbM MCDO 10 u MCC 28: Tlpomax6a uiay BHOCKH Ha aKTHBH MEXKy HHBECTUTOP W HETOBO
aCOIIMUPAHO WM ChbBMECTHO mpeanpusatue (u3ganenu Ha 11 cenremBpu 2014 1.), natata Ha BIM3aHE B
CHUJIa € OTJIOKEHA 32 HeOIIPEIEIEHO BpeMe.

- U3menennst kbM MCC 12: Ilpu3HaBaHe Ha OTCPOYEH JaHBYCH aKTHUB 32 HEMPU3HATH 3aryou (W3majeH Ha
19 sayapu 2016 1.)

- N3menenus na MCC 7: MnunuatuBa 3a onoBecTsBane (u3nagaeHu Ha 29 sayapu 2016 1.)

- Pazscaennst kpm MCOO 15 [Ipuxoau ot moroBopu ¢ KiueHTH (m3nanern Ha 12 anpun 2016 1) B cuma ot
1 anyapu 2018 r.

- U3menenne 8 MC®DO 2: Knacudukaius v olicHSIBaHE Ha TpaH3aKIKs 0 IIalaHus Ha 0a3aTa Ha akKIuU
(m3manenu Ha 20 roru 2016 1.); B cuna ot 1 stayapu 2018 .

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHN

IIpomeHH B C4€TOBOAHATA MOJHUTHKA

Br3npuerara cueToBOJHA TOJINTHKA € MTOCIIEAOBATENHA C PMIIaraHaTta npe3 MpeaxoqHaTa ToAHHa.
Tekymu 1 HeTeKyIH AKTUBH

AKTHB ce KIacupuuupa KaTo TEKYIL, KOraTo OTroBaps Ha HAKOH OT CIIEAHUTE KPUTEPUU:
e OyYakBa Jla pealu3upa aKTHBa WJIM Bb3HAMEpsBa Ja IO MpoJaje WIN yIoTpeOH B CBOS HOpPMaJleH
OTIEPaTUBEH LIUKbI,
® IBbp)KM aKTHBa MPEJUMHO C L€ ThPryBaHE;
e 04YaKBa J]a peajau3yupa akTUBa B PAMKHTE Ha JIBaHa/leCeT Mecela cie/]] Kpast Ha OTYETHUsS IePUOJ; MU
® AaKTUBBT € MTAPUYHHU CPECTBA WM MAPUYHH eKBUBaJICHTH (chriiacHo aepunuimsata Ha MCC 7), ocBeH
aKo 3a aKTHBa HsAMa OrpaHUYeHue 1a ObJie pa3MEHsH WU U3M0JI3BaH 3a Ype)kKJaHe Ha ITacHB B
IIPOABIKEHNE Hall-MaJIKO Ha ABAaHAJECeT Mecela clie]l Kpas Ha OTYETHUS IEPUOL.
AKTHB ce K1acupuurpa KaTo HETEKyIl] aKo He OTroBapsl Ha KpUTEPUUTE 32 KIacU(PHULIUPaHe KaTo TEeKyII.

I/IMOTI/I, MAaIlIMHU U CbOPDBKCHUSA

AKTHBH c€ OTYHTAT KaTO UMOTH, MAIlIMHU M ChOPHKEHUS KOrato oTroBapsT Ha kputepunte Ha MCC 16 3a
MpU3HABaHE M UMAaT IIeHa Ha puaoOuBaHe, paBHa WK MO-BUcOKa OT 500 JiB. AKTUBHUTE, KOUTO UMAT IeHA
Ha NpuIo0MBaHe MO-HUCKA OT MOCOYEHATA, C€ OTYMUTAT KaTo TEKYLIH Pa3Xo/u 3a Mepuoja Ha MpuaoOuBaHe
B CHOTBETCTBHE C 0JI00pEHATa CUETOBOJIHA TIOJUTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHUE CE OICHSBA
npu NpuaoOMBaHETO My IO LIeHa Ha NPHAOOMBAaHE, ONpE/eieHa B CHOTBETCTBHE C M3UCKBaHMATA Ha
MCC 16.

JpyXecTBOTO € MpHeso JAa OTYMTA 3eMATa 110 MOJelia Ha CIpaBeinBaTa CTOMHOCT. OT4eTHaTa CTOWHOCT
Ha 3eMsATa B WHAMBHYaTHUSI OTYET 32 (PMHAHCOBOTO CHCTOSIHUE IPEJCTABIISABA CIPABEIMBATa CTOWHOCT
KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOPTH3UPA.
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VYBenuveHue Ha CrpaBeIinBaTa CTOMHOCT TPU MPEOIeHKa Ha 3eMsATa ce MpU3HaBa B JIPYT BCEOOXBATEH
JIOXOJlT — PE3epB OT MPEOIEHKA, KAaTO 4YacT OT COOCTBCHMs KalWTal, OCBEH aKO YBEIUYCHHUETO HE
KOMIICHCHpA MPEIXOAHO HAMAJICHHWE HAa CTOWHOCTTA HA CHINUS aKTHB OTYETCHO KaTo 3aryda, B KOWTO
Cllydail YBEJIMYEHUETO Ce OTYUTA KaTo Tevanda JIo pa3Mepa Ha MpU3HATATa B MPEIXOJHU EPUOIH 3aryoda.
Hamanenue Ha cripaBeyiiBaTa CTOWHOCT B PE3yNTAT HA MPEOICHKA Ha 3eMsl CE OTYMTA KaTo HaMalleHHEe Ha
JIpyT BCceoOXBaTeH J0XOJ (pe3epB OT IMPEOleHKAa) 0 pa3Mepa Ha HATPyHaHHS IMOJIOKUTEIICH Pe3epB OT
MPEOIIeHKa, KATO CBCHTYAIHO HAJBHUIIICHUE CE OTYMTA KATO TEKyIla 3ary0a B MHIMUBHIYaTHHS OTUYET 3a
BCEOOXBATHHUS JOXO/I.

Jpyrute UMOTH, MAallIUHK U ChOPBKEHUS CE OTUMTAT IO IICHAa Ha MpHUI0o0MBaHe, HaMajieHa C HaTpylaHara
aMOpTH3aIHs U 3aryOuTe OT 00€3IeHKa, aKO MMa TaKHBa.

[Nocnensamu pa3zxonu, CBbp3aHU C OTACICH UMOT, MallliHA M ChOPBHKEHHUE, CE OTYUTAT B YBEIWYCHUE HA
OanmaHcoOBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH NMPUHIUIIBT Ha ipru3HaBaHe onpeneied B MCC 16.
Paxonure 3a TeKymoTo oOcCIy>KBaHE HAa IMOTH, MalllMHU M CHOPHKEHHUS Ce OTYMTAT B Iedasala miu 3aryoa
B MOMCHTA Ha U3BBPIIBAHETO UM.

BanancoBara CTOWHOCT Ha JaJIcH HMOT, MAalllHHA ¥ ChOPHKEHHE CE OTIHMCBA TPH MPOJakOa HA aKTHUBA MIIN
KOratTo HE€ C€ OYaKBAaT HHUKAKBHU )IpyI‘I/I HUKOHOMHYCCKN HU3rogr OT HU3IO0JI3BAHCTO HA aKTHBa, WIHN HpI/I
0CBOOOX/1aBaHE OT aKTHBA.

[leuanbara wnm 3ary6ara, Bb3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U CHOPBKEHUE CE BKIIIOYBAT B
nedanbaTa WM 3arybarta, KOrato akTUBBT ce oTmuire, ocBeH ako MCC 17 He W3MCKBa JApYro NpH
npoaax0a u oOpareH jau3uHr. [levanOure wnu 3aryoure, BB3HUKBAIIK IPU OTIHCBAHE HA MMOT, MalIMHA
WIN ChOPBKEHHE CE OIPEIEISIT KaTo pas3ivKa OT MEXIy HETHUTE MOCTHIUICHUS OT NMpojaxbara, ako uma
TaKkWBa, 1 OanmaHcoBaTa CTOWHOCT Ha aKTHBA.

I/IMOTI/ITe, MAIIMHUTE U CbOPBIKCHUATA CC aMOPTHU3UPAT IO JIMHESHHUS MCTOJ 3a IMNEpUoJia Ha OYaKBaHUA
ITIOJIC3C€H KHUBOT.

OcTarp4yHaTa CTOMHOCT M IIOJIE3HHAT XKUBOT HA aKTHUB C€ MpepasmIekaaT MpH NMPUKIYBAHETO HA BCSIKa
(¢uHaHCOBa TOJMHA M aKO OYAaKBaHMATA CE€ pa3iMuaBaT OT MPEIUIIHUTE NPHUOIU3UTEIHN OICHKH,
MIPOMEHUTE Ce OTYUTAT KaTO MPOMSAHA B CUETOBOJHUTE MPUOIM3UTEIHH OLIEHKH B choTBeTcTBHE ¢ MCC 8
C4eToBOAHMU MOJMTHKA, IPOMEHH B CYETOBOJIHUTE NPUOIM3UTEIHN OLUEHKH U TPELIKH.

AmMopTHu3anuiTa 3amoyusa Ja c€ Ha4YuCiIsiBa OT MOMEHTA, B KOMTO UMOTUTE, MAIUHUTE U ChOPBAKEHUATA ca
HaJIMYHU B MPEANPUATHETO, HA MACTOTO M B ChCTOSIHUETO, HEOOXOMMH 32 €KCILTOATAIUATa UM 10 HaYMHA,
MpeABUACH OT PHKOBOJICTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE MPEYCTAHOBABA HA MO-PaHHATA OT JBETE
JIaTH.

e JlaTaTa Ha KOSTO ca Kiacu(pHUUUpPaHU KaTo IbpiKaHu 3a npoaaxoa ceriaacHo MCDO 5 unu
e JaTaTa Ha OTIMCBAHE Ha aKTHUBHTE.

AMopTu3anusTa He ce MPeycTaHOBsBA B IEPHUOJIN HA TIPECTOM WIIM U3BAXK/aHE OT aKTUBHA yIIOTpeoa.
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CpeI[HI/IHT TIOJIE3CH JXMUBOT B 'OAUHU 32 OCHOBHHUTE I'PYIIU HETCKYIIIU MAaTCpHUAJIHU aKTUBH, € KaKTO CJIEABA:

I'pyna I'opgunn
MalvHy ¥ ChbOPBHKEHUS 12-33
KoMImoThpHa TEXHHKA 2
TpanciopTHH cpeacTBa 5
CTONAaHCKU HHBEHTAP 7
Hpyru 25

06631461—!1(‘(1 Ha umomu, MauluiHu U CbOPbIHCEHUS

Coraacno wusuckBanmsata Ha MCC 36, KbM Kpas Ha OTYETHHS IIE€pUOJ C€ MpaBU NpEHCHKa Iaju
CBIIECTBYBAT MHAMKALWHU, Y€ CTOMHOCTTA Ha AaJeH akTHB OT MMoTHTe, MAallMHUTE W CHOPBHKEHUSITA €
oOe3rieHeHa. B ciyuyail Ha TakMBa MHAMKALMHM CE M3YMCISABA BH3CTAHOBMMATAa CTOMHOCT Ha aKTHUBAa U Ce€
ompezens 3arybara oT oOesleHka. B ciyuail, yue He € BB3MOXHO Ja c€ ONpeNesU Bb3CTAHOBUMATA
CTOMHOCT Ha OTHENHHUSA aKTUB, J[py>KeCTBOTO ompejaens Bb3CTaHOBHUMATa CTOMHOCT Ha €IUWHMIATA,
reHepupalia NapuiHyu MOTOLH, KbM KOSITO aKTUBBT HPUHAUICKH.

Bp3cranoBuMara CTOWHOCT € MO-BHCOKAaTa OT CHpaBeAJMBaTa CTOMHOCT, HamajeHa C pPa3XxoOuTe 3a
npopax0a M croifHocTTa B ynorpeba. IIpu ouensBane croifHOcTTa B ynorpeba, O4akBaHHUTE ObICLIH
MapUYHH MOTOIM C€ AMCKOHTHPAT IO HACTOSIIATa UM CTOHHOCT Ype3 TUCKOHTOBA CTaBKa MpeAH JaHBYHO
o0yarane, KOsITO OTpa3siBa HACTOAIIATA Ma3apHa OLIEHKA Ha CTOMHOCTTA Ha MapuTe U cHeuu(UUHUTE 3a
aKTHBa PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTWB (WM TeHepupalla MapuvIHd MOTOIM €IWHUIIA) € MO-MaJika OT
OanmaHcoBaTa My CTOHHOCT, TO TOCJEJHATa C€ HamajsBa JI0 Bb3CTAaHOBUMAra My CTOMHOCT. 3aryba ot
o0e3leHKa ce pu3HaBa He3a0aBHO 3a Pa3Xxojl, OCBEH aKO CHOTBETHHAT aKTHB CE IPEHACS 10 MPeoLeHeHa
CTOMHOCT, B KOWTO Clly4aii 3arydarta oT 00e3l[eHKa Ce CUHTA 32 HaMaJIeHHEe Ha IPeolleHKaTa.

B ciydaii Ha BB3cTaHOBSIBaHE Ha 3ary0aTa OT oOe3lleHKa, OalaHcoBaTa CTOWHOCT Ha aKkTWBa (WM Ha
eMHUIIATa, TeHepHUpalla MapuyHW MOCTHIUIEHHS) ce yBeNWYaBa 10 NpPOMEHEHaTa MY BH3CTaHOBHMA
CTOMHOCT, HO Taka, 4e HaMaJieHaTa OallaHCOBa CTOWHOCT Jia He NpeBHIlaBa 0allaHCcOBaTa CTOMHOCT, KOSITO
Ou Owra ompeneicHa NMpH TOJOKEHUE, Y€ B TMPEIXOIHH IMEPHOAM HE € Owia Ipu3HaBaHa 3aryba oT
o0e3IleHKa 3a Ja/ieHus akTHB (TeHepHupalla MapuyHu MOTOIM eIWHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba oT
o0e3IleHKa ce Mpr3HaBa BeJHAra Kato MPHUXOJ], OCBEH aKO ChbOTBETHHAT aKTHB CE€ MPEHACcs 10 MpeoleHeHa
CTOWHOCT, B KOHTO CIydail Bh3CTAHOBSIBAHETO HA O0E3ICHKA CE CUNTA 33 YBEIMYCHHUE HA IIPEOIICHKATA.

HeMaTepna.mm AKTUBH

[IpeanpusitieTo OTYMTa pasTpaHUYMMUTE HEMAPUYHM aKTUBH 0Oe3 (¢u3uuecka CyOCTaHIMA Karo
HEMAaTEepHUalHN aKTHUBH, KOTAaTO OTrOBapsAT OMNpEEJICHUETO Ha HEeMaTepHalleH aKTHB W KPHUTEPUUTE 32
npusHaBaHe hopmynupanu 8 MCC 38.

pr)KCCTBOTO I[pUu3HaBa KaTO HEMATCpPUAJIHU AKTUBU W U3BBPUHICHUTC pPa3XOoau 3a BHTPCIIHO Cb3Aa/ICHU
HEMaATCpUAJITHU aKTUBU.

3a 5a OleHW Jaidu BBTPEIIHO Ch3JaJCH HEMaTepHalleH aKTUB OTTOBaps Ha KPUTEPUUTE 3a MPU3HABAHE,
JpyxecTBoTO KiIacupuIMpa Ch3IaBaHETO HAa aKTUB BBB (Da3a Ha HAyYHOM3CIEHAOBATEIICKA JACHHOCT WIH
(haza Ha pasBoifHa AcitHOCT. Pa3xomuTe 3a HaydHOM3CIEAOBATENCKA ACHHOCT c€ NMPHU3HABAT HA Pa3Xxol B
nepuojia, B KOUTo ca HampaBeHUW. HemaTepuasieH akTHUB Ch3/IaJICH B pe3yJiTaT Ha BHTpPEIIHA pa3BoiHa
JEHHOCT ce MPU3HABA CaMO aKO Ca HaJUIE CICTHUTE KPUTCPUU:
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e TexHuuecKa U3MTBIHIUMOCT Ha 3aBBbPIIBAHETO HA HEMaTepUalieH aKTUB, TaKa ye ToW JAa Obae Ha

pa3mnoioKeHue 3a MOoNI3BaHe WU MPpoAaxoa;

HpyxecTBOTO MMa HaMEepEeHUeE /1a 3aBbPILIN HEMAaTEpPUAIHNsI aKTUB U 1a TO U3M0JI3Ba WIH POAAJIE;

[pyXecTBOTO MMa Bb3MOKHOCT J1a M3M0JI3Ba WIIM MIPO/IaJe HEMaTEepHATHNS aKTUB;

HemarepuanHusT akTUB 1€ TeHEPHpa BEPOSTHU ObACIIM HKOHOMHYECKH TOM3H;

Hannune Ha agekBaTHN TeXHUUYECKH, PUHAHCOBU M JPYTH PECYPCH 3a MPUKIIOUYBAaHE HA

pa3BoiiHaTa AEWHOCT U 3a MOJI3BaHETO WM MPoAak0aTa Ha HEeMaTePUAITHUS aKTHUB;

e PasxoanTe, OTHACSIIM c€ 10 HEMAaTEPUAIHUS aKTUB 110 BpEME Ha HErOBOTO pa3paboTBaHe MOraT Aa
Cce OMpeneNaT HafexKAHO.

H’prOHa‘-IaIIHO HEMATCPUAITHUTEC aKTUBU CC OTUMTAT I10 IICHA Ha HpI/IIlO6I/IBaH€.

Llenata Ha mpumoOWBaHe HA OTIEITHO MPUIAOOUT HEMaTepualeH akTuB ce ompenens cbriacao MCC 38 u
BKJIIOYBA!

e [IOKYIIHAaTa 1[€HA, BHOCHUTE MHUTAa U HEBB3CTAHOBUMUTE AAHBLU BBPXY IOKYIIKATA,ThPTOBCKUTE
OTCTBIIKHM U pabaTu ce Mmpucnajiar; u
® BCSKaKBU CBBP3aHU PA3XO/M 3a IIOJArOTOBKATA HA aKTHBA 33 HETOBOTO OYAKBAHO U3II0JI3BAHE.

llenara Ha npuagoOuBaHe HA HEMAaTepHaJieH aKTUB MPUAOOHUT B 3aMsHA C HEMAPUYEH aKTUB CE U3MEPBA I10
CIpaBejINBa CTOMHOCT, OCBEH aKO:

® pasMCHHaTa ,Z[Cf/iHOCT HiAMa TbPTOBCKa CbIIHOCT,; WJIX
® ClpaBcajiMBaTa CTOMHOCT HHUTO Ha IMMOJIy4YCHUSA AaKTHB, HUTO Ha AaJICHUA aKTHUB, MOXE Oa 6’[:.):[6
HU3MEpPCHA HAACKIAHO.

[TpumoOuTHAT aKTHB ce U3MEPBa 110 TO3W HAYWH, JIOPH aKO MPEANPHUITHETO HE MOXe He3a0aBHO J1a OTITHIIE
JaJIeHNs] aKTUB. AKO TPHIOOWUTHAT aKTHB HE € OIEHEH IO CIpaBeAJiuBa CTOWHOCT, HEropara IleHa Ha
npuI00rBaHe ce U3MEpBa Mo OajaHCOBaTa CTOMHOCT Ha JaJICHUS aKTHB.

llenata Ha mpumoOWBaHe Ha BBHTPEIIHOCH3AAJEH HeMarepuaieH akTuB, ckriacHo MCC 38 e HeroBara
cebecTOHOCT, BKIIIOYBAIIlA CyMaTa Ha Pa3Xo/AnTe, HAPaBEHH OT Jarara, Ha KOSITO HeMAaTePUATHUST aKTHB
€ OTTOBOPWJI 32 IIBPBH ITHT HA KPUTEPUUTE 3a TIPU3HABAHE.

HemarepuanHuTe akTHBH c€ OTYUTAT Cie] MPHUIOOMBAaHETO MO IIeHA Ha NpUAOOHMBaHEe, HaMaleHa C
HaTpylaHaTa aMOPTH3alMs U HATPYIIaHH 3aryOu OT 00e3LeHKa.

Hpe[[HpHHTI/IeTO OLICHsABA NAJIX IMOJIC3HUAT KUBOT HA HEMATCPHUAJICH aKTHUB € OIrpaHUYCH HUJIM HCOTPAaHUYCH
U aKo € OrpaHHu4CH, IMPOABJDKUTCIIHOCTTA Ha, WU 6p0$[ Ha TMPOU3BOACTBCHUTEC WU CXOAHU CIWHUIHU,
ChCTaBJIIBAIlU TO3H ITOJIC3CH KHUBOT.

HemarepuaneHn akTuB ce pasriexaa KaTo UMalll HEOrpaHHYEH MOoJIe3eH KHUBOT Korato, Ha 0a3ara Ha aHaIU3
Ha ChOTBETHUTE (DAaKTOPH, HE CHILECTBYBA NPEABUINMO OTPaHUYCHHUE 3a MEPUOAa, IPEe3 KOWTO Ce OYaKBa
AaKTHBBT Jla TEHEpUPA HETHU NTAPUYHHU [TOTOLH 3a NPEAIPUITHETO.

HeMaTepI/Ia.HHI/ITe AKTHBU C OI'paHUYCH IIOJIE3CH XHUBOT CC aMOPTU3HUpAT, a HEMATCPUAITHUTE AKTHUBU C
HCOI'paHUYCH IIOJIC3CH JXUBOT HEC CC aMOPTHU3UPAT.

HeMaTepI/IaJ'IHI/ITC AKTHBH, KOUTO HNOIJIC)KAT Ha aMOpTU3alusad CC aMOpPTHU3HpAT I10 JIMHESHHUS METOA 3a
CpoOKa Ha OIIpE€ACIICHUS ITOJIC3CH JKUBOT.

AMOpTI/ISaLII/ISITa 3aro4Ba Jia C€ HAa4YUCJIsABa, KOraTO aKTUBHT € HAa PA3MOJOKCHHUC 3a ITOJI3BAHC, T.C. KOraTo
TOM € Ha MSCTOTO U B CbCTOSAHHUCETO, HCO6X0)II/IMO 3a CIIOCOOHOCTTA My JOa pa60TI/I 110 HA4YMH, O4YaKBaH OT
PBKOBOJACTBOTO.
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

HemaTepuajnu akTuBH (IPoAbJKEeHHE)

HauncnsBanero Ha aMopTu3anudaTa CC NpEKpaTdBa Ha IMO-paHHATa OT:

JaraTta, Ha KOSITO aKTUBBT € KJIACH(PUIIMpaH KaTo JbpKaH 3a mpojaakba (MM BKIIIOYCH B rpyrara 3a
0CBOOOXKIaBaHe, KOSATO € IbpikaHa 3a mpojaxoa) B ceotBercTBHE ¢ MCDO 5; 1
JaTata, Ha KOSITO aKTUBBT € OTITHCAH.

CpCI[HI/IHT ITOJIE3CH JXUBOT B IT'OAWHU 3a OCHOBHHUTE I'PyNIH aMOPTHU3UPYEMU HEMATCPHUAJIHNU aKTHBU, € KaKTO

ciefBa:
I'pyna TI'opguun
Codryep 7-25
IIpaBa BbpXy HHTEIEKTYyaIHA COOCTBEHOCT 5-10
Apyru 12

06631461—!1(‘(1 Ha Hemamepuainu aKkmueu

CerinacHo usuckBaHusita Ha MCC 36 xbM Kpasi Ha BCEKHM OTYETEH MEPHOJ C€ MpPaBU MpeLeHKa Iaiu
CBHILECTBYBAT MHIUKAIMH, Y€ CTOMHOCTTA Ha HETEKYIIMTE HEMaTepHallHU aKTHUBHU € obe3lieHeHa. B cimyuait
Ha TaKWBa MHAWKALMHU CE M3YUCISBA BH3CTAHOBHUMATA CTOWHOCT HA aKTUBUTE U C€ OMpeess 3arydara oT
00€31eHKA.

HemarepuanHu akTuBU C HeolpenelieH MOJIe3eH JKMBOT W HEMAaTepHalHU aKTWBW, KOWTO HE ca Ha
pas3IoNoKeHNe 3a TON3BaHEe, Ce TECTBAT 3a O0E3IeHKa €XKEroJHO W ChINO TaKa, KOraTo ChIIECTBYBa
WHIAKAIKS 3a 00€3l€HKa Ha aKTHBA.

M®OUHAHCOBU AKTHBH

DHUHAHCOB aKTUB € BCEKU aKTUB, KOKTO peCTaBIIsABaA:

TIApUYHH CPEJICTBA;

MHCTPYMEHT Ha COOCTBEHUS KamuTall Ha JPYTo HPEANPHITHE;

JIOTOBOPHO TIPABO:

- J1a c€ MoJIy4yaT MapuuHU CPEACTBA WK JAPYT (PMHAHCOB aKTUB OT APYro MPEAIPUITHE; UIH

- J1a ce pa3MeHAT (UHAHCOBU aKTUBU WM (DMHAHCOBU MACHBH C APYro NPEANPHUSTHE MPH YCIOBUS,
KOUTO Ca TIOTSHIIMATHO OJIarONpHUsATHH 32 MPEAIPUAITHETO;

JIOTOBOP, KOWTO I1ie ObJe MM MOXKeE Ja Obae ypelacH B COOCTBEHH HMHCTPYMEHTH Ha COOCTBEHUS

KalmuTaj Ha eMUTEHTA, U €:

- HEJEPWBATHUB, 32 KOWTO MPEANPHUITHETO € WIH MOXE Ja ObJe 3aIBJDKCHO J1a TIOMyYd MPOMEHIINB
Opoil OT HHCTPYMEHTH COOCTBEHHMSI KAIMTAal Ha IPEAIPUATHETO; HIIN

- JIepUBaTHB, KOMTO Iie ObJie Wik MOXe Ja ObJe ypeleH upe3 pa3MsaHa Ha (UKCUpaHa cyMa MapHYHH
CpeICcTBa WK APYT (PUHAHCOB aKTHB 33 (PUKCUPAH OpPOi OT COOCTBEHUTE KAIMTAJIOBH HHCTPYMEHTH
Ha TPEINpPUATHETO. 3a Ta3u IIeJl HHCTPYMEHTUTE Ha COOCTBEHHS KalWTal Ha MPEIIPHUATHETO HE
BKIJIFOYBAT yNpaXHseMHU (UHAHCOBM WMHCTPYMEHTH, KIACHU(PHUIMPAHH KAaTO WHCTPYMEHTH Ha
CcOOCTBEHHS KamuTaJl, KOUTO HajaraT Ha MPEANPUATHETO 3aIbDKCHHETO Ja MPEIOCTaBU Ha Japyra
CTpaHa MPOIOPIMOHAICH JsUT OT HETHUTE aKTUBU HA MPEIIPHUATHETO CamMo TpU JTUKBUAAIMS, WU
WHCTPYMEHTH, KOUTO Ca JOTOBOPHU 3a OBJEINO MMOydYaBaHe WM NPEJOCTaBsIHE HA WHCTPYMEHTH Ha
COOCTBEHHUS KalUTal Ha PEATPUATHETO.
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aAKTUBH (MMPOIbJIKEHHE)
DuHAHCBATE aKTHBH c€ KJIaCH(PUIHMPAT B CIICIHUTE KaTErOpUH ChITIacHO m3uckBanuaTa Ha MCC 39:

e @OuHAHCOBM aKTUBH, OTYUTAHM IO CIIPaBeUIMBA CTOMHOCT B nevanbdaTa uiu 3aryoara:
- IbP’KaH 3a ThbpryBaHe ()MHAHCOB aKTHB;
- OmpeneneH npu MHPBOHAYAIIHOTO MY IIPH3HABaHE OT MPEANPUATHETO 32 OTYMTAHE IO CIIPaBEIIUBa
CTOWHOCT B TiedasbaTa iy 3arydara.
e luBecTHuMu IbpPXKAHU [0 NANEK;
e Kpenutu u B3eMaHus,;
e @OuHAHCOBM aKTUBH Ha Pa3NOJI0KEHHUE 3a NpoJakoa.

[IpennpusitueTro mnpu3HaBa (UHAHCOB AaKTUB WM (UHAHCOB NAcHB B HHIMBHIYAIHUS OTYET 32
(hMHAHCOBOTO CHCTOSHHE, KOTATO U CaMO KOTaTO MPEINpHUSTHETO CTaBa CTPaHa 10 JIOTOBOPHUTE YCIOBUSI
Ha UHCTPYMEHTA.

[Ipu mppBOHAYAIHOTO CH MpU3HABaHE (MHAHCOBUTE aKTHBU CE€ OTYMTAT 1O CIIPaBEAJUBaTa UM CTOWHOCT,
IUTIOC B CITydail Ha ()MHAHCOBH aKTUBH, KOMTO HE C€ OTYMTAT IO CIIpaBeUIMBa CTOWHOCT B Tevaibara mim
3ary0ara, pa3xoIuTe IO CIEJKara, KOUTO C€ OTHACST MPSAKO KbM NPHIOOWBAHETO WM H3IaBaHETO Ha
(hMHAHCOBUS aKTHB.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, IPEIIPUATUETO OlICHIBA (PUHAHCOBUTE aKTHBHU, KaKTO CJIC/IBA:

e Tlo cipaBeyinBa CTOMHOCT:
- (huHAHCOBM aKTHBH, OTYMTAHU 110 CIPaBEJIMBa CTOWHOCT B Tiedan0aTa uin 3arybara;
- (hMHAHCOBM aKTHBH Ha Pa3MOJIOKEHHUE 3a TIPoJIak0a.

C u3KITI0YeHne Ha WHBECTHIIMM B HMHCTPYMEHTH Ha COOCTBEHMsI KallMTall, KOUTO HAMAT KOTHPaHA Ta3apHa
1IeHa Ha aKTHMBEH Ma3ap M YMATO CIPABEJIMBA CTOMHOCT HE MOXE Jla C€ OLEHW HAAEKIHO, KaKTO M
JIEpUBaTUBHU, KOUTO ca OOBBbP3aHU C HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHHS KaruTall MU TPOBa Jia ce
YpemsT 4pe3 MPEeXBHPISHETO HAa TaKWBa HEKOTHUPAHU WHCTPYMEHTH Ha COOCTBEHUs KalHTajl, KOUTO Ce
OTICHSBAT TIO0 IIeHA Ha IIPHI00UBaHE.

e [lo amopTu3upaHa CTOWHOCT C M3MOJI3BAHETO HA METO/Ia Ha €)EKTHBHUS JIUXBEH MPOIICHT:
- KpEAUTH U B3€MaHMUs;
- UHBECTHUIINH, AbP>KaHU J0 MaJIeXK.

Tleyanbu u 3a2you om gunancosu axkmusu

e Jleyanbu u 3aryOM, KOMTO BB3HHMKBAT OT IMPOMsHATa Ha CIIpaBeIMBaTa CTOWHOCT Ha (pUHAHCOBH
aKTHBH C€ IMPU3HABAT KAKTO CJEBa:
- mevanba wim 3aryba oT (MHAHCOB aKTWB WiIH (UHAHCOB MACWB, KJIACU(PHUIMPAH KATO OTYUTAH IO
CrpaBe/JIMBa CTOMHOCT B Tedays0ara wid 3arybaTta, ce MpHU3HABAa B HMHIMBHIYaIHHS OTYET 3a
BCEOOXBATHHS JOXOI.
- mevanOaTa win 3arybata oT ()MHAHCOB aKTUB Ha PAa3lOJIOKEHHE 3a Mpojakda ce MpU3HaBa B APYT
BCEOOXBaTeH [OXOJ, C H3KIIOUEHHE Ha 3aryoure oT o0e3leHKa W TedaiOuTe U 3aryoure oT
0OMEHHHUTE KypCcOBE 0 MOMEHTA Ha OTNHCBaHE Ha (PUHAHCOBHS akTHB. B TO3M MOMEHT HaTpynaHaTta
nevanbara win 3ary0aTa, Hpu3HaTa Opead B APYr BceoOXBAaTeH OOXOA, ce Mpekiacuduuupa oT
cOOCTBeH KamuTall B revaibaTa win 3arydara KaTo KOPeKIHsl OT NpeKiIacupUKaIIs.

e JluxBara, KOATO Ce M3UMCIIABA C M3MOI3BAHE HA METO/A HA €()eKTHBHUS JIMXBEH MPOIIEHT, CE IPH3HABa
B MHAMBUIYaJTHUS OTYET 32 BCEOOXBATHHS TOXO.

e JIMBUAEHTHTE OT HHCTPYMEHTH Ha COOCTBEHHMS KallUTal Ha Pa3MoJI0KEeHUE 3a MpoAax0a ce Mpu3HaBatr
B WHAWBUAYaTHHUS OTYET 32 BCEOOXBATHHA JOXOM, KOraTO CE YCTaHOBU MPABOTO HA MPEANIPUATUETO 12
MOJTYYH IUIAIIaHe.
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)

e 3a (uHAHCOBHUTE AaKTUBH, KOUTO CE OTUMUTAT 110 aMOPTU3UpPaHa CTOMHOCT, Neyanbara win 3arydara ot
aKTHBa ce MPHU3HABa B WHAWBUAYaHHs OTYET 32 BCEOOXBATHHUS JOXOM, KOTaTO (PMHAHCOBHAT AKTUB
nunu GUHAHCOBHUSAT MACHB C€ OTIHCBA MM 00€31eHsBa U Ype3 Ipolieca Ha aMOpTH3HpaHe.

Ipeonpuamuemo omnucea huHancos akmus, K02amo:

® JIOTOBOPHHTE TpaBa BbPXY NApUYHHUTE TOTOIHU OT (JMHAHCOBHUS aKTUB Ca M3TCKIIN; WU

e TMpexBbpPIsA (UHAHCOBUS aKTHUB, KOTaTO Ca MPEXBBPJICHW JOTOBOPHUTE NpaBa 3a IOJIy4aBaHE Ha
MapuyHU TOTOIM OT ()MHAHCOBUS aKTHB WJIM Ca 3ama3cHH JIOTOBOPHUTE IpaBa 3a IOJIydaBaHE Ha
MapUYHUTE TOTOUM OT (HPUHAHCOBHS AKTHB, HO € TOETO JOTOBOPHO 3aJbIDKCHHE 3a IUTAIaHE Ha
MapyUYHU TOTONM HAa CIUH WJIM TOBEYe MOJyYaTelld B CHOpasyMeHHE W TpaHc(epbT OTroBaps Ha
yCJIOBUATA 3a OTHucBaHe, chriaacao MCC 39.

VYcnoBus 3a oTnMcBaHe HA (PUHAHCOB AKTUB!

Korato mnpeampustuero npexBbpid (UHAHCOB aKTHB, TO OILEHSIBA CTETNEHTAa, A0 KOATO Wi 3ara3u
PHUCKOBETE U MOJI3UTE OT COOCTBEHOCTTa BbPXY (PMHAHCOBUS AKTHUB:

® aKO NPEeANpPUATHETO NPEXBBPIM B 3HAYMTENIHA CTENEH BCHYKH PUCKOBE M MOJ3M OT COOCTBEHOCTTA
BbPXY (PMHAHCOBUS aKTHB, MPEANPUATHETO OTHHCBAa (DPMHAHCOBUS aKTHUB U NPHU3HABA OTIEJIHO KaTo
aKTHBH WIM IIACUBYU BCUYKH NIPaBa M 3aJbJDKEHHSI, Ch3aICHU WM 3alla3eHH Ipu TpaHcdepa;
® aKO MPEANpPUATHETO 3ala3H B 3HAYUTENIHA CTETIEH BCHUKU PUCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY
(MHAHCOBHS aKTHB, IPEANIPUATHETO MPOIABIDKABA Ja pU3HaBa (PMHAHCOBHS AKTHB;
® aKO NPEANPUATHETO HUTO NMPEXBBPIIA, HUTO 3ala3Ba B 3HAUMTEIHA CTENEH BCUUYKH PHCKOBE W IOJI3U
OT cOOCTBEHOCTTa BHPXY (PMHAHCOBUS aKTHB, NPEANPUATHETO OIpeness Nald € 3ama3uio KOHTPOI
BBPXY (MHAHCOBUS aKTHUB. B T0O3M ciyyaii, ako:
- IPEANPHUATUETO HE € 3ara3uio KOHTPOJ, TO OTNHCBA (PMHAHCOBHS aKTHB U MPHU3HABA OTIEIHO KaTo
AKTHBH WM TACUBU BCUYKH MPaBa M 3abJDKEHUS, Ch3/Ia/ICHU ITpH TpaHcdepa.
- IPEANPUATHETO € 3aIa3uI0 KOHTPOJ, TO NPOAb/DKaBa Ja NMpU3HaBa (PUHAHCOBHS aKTHB JI0 CTEIEHTA
Ha MPOJBDKABAIIOTO MY yYacTHe BbB ()MHAHCOBUS aKTHB.

ITpu oTrcBaHEeTO Ha (PMHAHCOBUS aKTHB pa3lIMKaTa MEKIY:
a) Heropara 0ajaHCOBa CTOMHOCT; U
0) cymaTa Ha TIOJYYEHOTO BB3HATPAXJCHHME (BKIIOYBAINO BCUYKH IMOJYYCHH HOBHU aKTHBH, MHHYC
BCUYKH MOCTH HOBH MACHBH), M BCHYKH HATPYMAHU MMEYanOu Wi 3ary0H, KOUTO ca OVWITH MPU3HATH
JIUPEKTHO B COOCTBEHUS KAIUTAJl CE MPU3HABA B WHAUBUAYATHHS OTUYET 32 BCCOOXBATHUS JOXO/.

Obesyenxa u HecvOupaemocm Ha QUHAHCO8U AKMUBU

[IpennpusitueTo mnpeueHsiBa KbM Kpas Ha BCEKM OTYETEH IE€pPHOJA Jald ca Hajule OOEKTUBHH
JI0Ka3aTeNICTBA 32 00e3I[eHKaTa Ha ()MHAHCOB aKTHB WJIM Ha Tpyla OT ((MHAHCOBH aKTHBH.

DUHAHCOB aKTUB WM Ipyna OT (UHAHCOBU aKTHUBH CE CUMTAT 33 00E3LEHEHU U ca Bh3HUKHAIM 3aryOu oT
o0e3leHKa, KOraro ca HajWile OOEKTHBHHU JOKa3aTelcTBA 3a O0E3LEHKA, MPOU3XOXKAAINM OT €THO HIIH
noBeye ChOUTHSI, KOUTO Ca HACTHIIMIIM CJIE/l MbPBOHAYAIHOTO NMPU3HAaBaHE Ha aKkTHBa (crOuTHe "3aryda") u
KOraTo ToBa chOMTHE 3aryda (MM chOUTHsI) MMa eeKT BbPXY OYaKBaHWTE OBJCIIN MapUYHHU MOTOLHU OT
(OMHAHCOBHS aKTHB WU OT Tpynara ()MHAHCOBU aKTHUBH, KOUTO MOTAT Jia Ce OLEHAT HalexkHO. Moxe aa
HE € BB3MOXHO Ja ce HISHTHUIHpa EJIHMHUYHO, CAMOCTOATEIIHO CHOMTHE, KOETO € NPHYMHUIIO
obe3nenkara. Ilo-ckopo oOe3leHKaTa MOXKe [Ja € NPUYMHEHAa OT KOMOHMHHUpaHHUs €(eKT Ha HIKOJIKO
CHOUTHS.

3aFY6I/ITe, KOHMTO CC€ OYaKBAaT B PE3YJITAT HaA 6’I>Z[CH.[I/ITC C’L6I/ITI/I$[, HE3aBUCHUMO OT TAXHATa BEPOATHOCT, HC CC
npu3HaBar.
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHM CYHETOBOJIHMU IOJIMTUKHU (ITPOABJI)KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)
Obe3yenka u HecvOUpaeMocm Ha PUHAHCO8U AKMUBU (NPOOBINCEHUE)
e (Oe3neHka Ha GUHAHCOBH aKTHBH, OTYUTAHHU IO aMOPTH3UPAHA CTOHHOCT

AKO mMa 00EKTHBHH JTOKA3aTEJICTBA, e € Bh3HWKHANA 3ary0a OT 00e3IeHKa OT KPEAWTH M B3eMaHUS WIIH
OT MHBECTHUIIMHU, TbPXKAHHU JO IMaJeK, OTYUTAHU 10 aMOpPTHU3MpaHa CTOWHOCT, cymara Ha 3ary0arta ce
OIICHSIBA KaTO pa3jiuKa MEXIy OaJaHCcOoBaTa CTOMWHOCT HAa aKTUBA M HACTOAIIATa CTOWHOCT Ha OYaKBAHHUTE
ObJleImy MapUYHY MOTOIHM (C M3KIIOYeHHEe Ha OBJeImnTe KPeIWTHH 3aryOu, KOWTO He ca BH3HUKHAIM),
JIVCKOHTHPAHU C IbPBOHAYAIHUS €()EKTHBEH JIMXBEH MPOLEHT 32 (PMHAHCOBUS aKTHB (T. €. e)EeKTHUBHUAT
JIUXBEH TMPOIEHT, W3YUCIEH IpH I'bPBOHAYAIHOTO MpH3HaBaHe). bamaHcoBara CTOMHOCT Ha aKTHBa ce
HaMaJIsiBa ¥ CyMaTa Ha 3ary0aTa ce Ipr3HaBa B WHAWBHYaTHHS OTYET 32 BCEOOXBATHUS JTOXO/.

e OO0e31eHKa Ha (PMHAHCOBH aKTUBH, OTYUTAHH I10 IICHA Ha MPUJI00MBaHE

Axo0 uMa 0OEKTHBHHU JIOKa3aTEJICTBA, Y€ € Bh3HWKHAIA 3ary0a oT o0e3lieHKa Ha ()MHAHCOB aKTHB OTYHTAH
[0 IleHa Ha npupoOuBaHe, cymMara Ha 3ary0ara OT OOe3lEeHKa Ce OLEHsBa KaTo pas3jiuka MEeXIy
OaraHcoBaTa CTOHHOCT Ha (PMHAHCOBHUS aKTHB M HACTOSIIATa CTOMHOCT Ha OYaKBaHHUTE OBICHIN MAPUIHU
MOTOIH, JUCKOHTHPAHU C TEKYLIHs Ma3apeH MPOIEHT Ha BB3BPBIIAEMOCT 3a IMOJ00CH (PMHAHCOB aKTHB.
3aryOure ce mpu3HaBaT B MHAMBUIYAIHUS OTYET 32 BCEOOXBaTHUS J0X0A. TakuBa 3ary0u oT 00e31eHKa He
MOJIIe)KaT Ha Bb3CTAHOBSIBAaHE.

e (OO0e3neHka Ha ((MHAHCOBU aKTHUBH HA PA3MOJIOKEHHE 3a TIPOAaKOa

Korato criag B cripaBeaniBara CTOMHOCT Ha ()MHAHCOB aKTHUB Ha Pa3IONIOKEHUE 32 MpoAaxda e Mmpu3HaT
JIUPEKTHO B COOCTBEHHS KAITUTAI M MMa OOCKTHBHH JIOKA3aTEeNICTBA, Y€ aKTUBBT € 00C3IIeHEH, HaTpyaHaTa
3ary0a, KOsITO € TpU3HaTa B IpyT BCEOOXBATEH JI0XO0/I, CE U3BAX/A OT KAaMUTaja U ce MPU3HaBa B neyanbara
WM 3ary0aTa JIopu ako (PUHAHCOBUAT aKTUB HE € OTITHUCAH.

Cymarta Ha HaTpymaHara 3ary0a, KOSTO ce Ipekiacupuiupa OoT cOOCTBEH KamMTal B Iedandara M
3arybara, € pasjMKata MEXAy LeHara Ha npuaoOuBaHe (HETHO OT IOTAIllCHWs HA TIJIABHHULATA H
aMOpTHU3alLlKs) M TEKyIlara ClipaBeJIiBa CTOWHOCT, MUHYC 3arybaTta oT o0e3leHKa Ha (QUHAHCOBHUS aKTHUB,
MpHU3HATa Mpe TOBa B IevanbaTa win 3aryoara.

3ary6u oT 00e31IeHKa, TPU3HATH B NeyanbaTa uin 3aryoara, 3a UHBECTHUIIMS B HHCTPYMEHT Ha COOCTBEHUS
KamuTall, KJIacupUIMpaH KaTo Ha pas3loJIoKEeHUE 3a MpoJakda, He ce BH3CTAHOBSBAT B Iedandara WU
3ary0ara.

3ary6u ot o0Oe3lieHKa, MPU3HATH B TevyandaTa WM 3arydara, 3a JIbJITOB HHCTPYMEHT, KJIacu(UIIMPaH KaTo
Ha pa3nojoKeHUe 3a Mpojaxda, ce Bb3CTAaHOBSIBAT, BH3CTAHOBEHATa CyMa ce IpU3HaBa B nedyandara Wiu
3ary0ara.

HapI/I‘{HI/ITe CpCACTBA BKIIFOYUBAT IMMApHUYHHU CPECACTBA B 6p0f/i nu 663Cp0‘lHI/I JACIIO3UTH, B JICBA U BbB BaJlyTa.

HapI/I‘IHI/ITe C€KBUBAJICHTU Ca KPAaTKOCPOYHU, BUCOKOJIMKBUJIHU MHBECTUIINHN, KOUTO Ca JIECCHO 06p’BHIaeMI/I B
KOHKPETHHU IMapUIHU CYMH U CBABbPKAT HESHAUNUTECIICH PUCK OT IIPOMSAHA B CTOMHOCTTA UM.

Kpenutu, ThproBeku u Apyru B3eMaHus

erZII/ITI/ITe n B3E€MaHUATA Ca HCACPUBATHBHH (1)I/IHaHCOBI/I aKTUBU C (1)I/IKCI/IpaHI/I WK OIpEaACIAEMU
IUTALIaHUs, KOUTO HE Ce KOTUPAT Ha aKTHBEH 1a3ap, ¢ U3KIIOYSHHE Ha:
® Te3W, KOUTO MPEANPHUATHETO Bb3HAMEPSBA Ja MPoJaje He3a0aBHO WM B ONHM3KO OB, KOUTO e
ObpaT KIacuGUIMpaHu KaTo ABPXKAHU 32 THPTyBaHE M TE3W, KOUTO MPEANPUSATHETO OIpEAeNs Npu
I'PBOHAYATIHOTO MPU3HABaHE KaTO OTYUTAHU I10 CIpaBeAINBa CTOMHOCT B IieyanbaTta Win 3aryoara;
® TE3W, KOUTO MPEIIPUATHETO ONpeAessl KaTo Ha pa3moioKeHHE 3a MpoaaxOa MpH MbPBOHAYAIHOTO
MpU3HABAHE; WIN
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
Kpeautn, Thpropcku u Apyru B3eMaHus (POabJIKeHHE)

® TC3H, IIPU KOUTO ABPXKATCIAT MOXE Oa HiAMa BB3MOXHOCT Ja BB3CTaAaHOBH B 3HAYUTCIIHA CTCIICH
IsjiatTa CU IIbpBOHA4YallHa HWHBCCTUIIMA, C HU3KIIOYCHHUE Ha CIy4YauTe, NpU KOUTO IpHUYUHaATa €
BJIOIIABAHE HA KPEAUTHOTO Ka4CCTBO U KOUTO CC KﬂaCI/I(bI/IHI/IpaT KaTO Ha pa3noJIOKCHUC 3a HpOI[a)K6a.

Kato kpeautn u B3emanus ce Knacupuuupar GUHAHCOBU aKTHBH Bb3HUKHAIN OT JUPEKTHO MPEAOCTABSIHE
Ha CTOKH, YCIIYTH, IapX WIN IAPUIHN €KBUBAJICHTU /ThbPIrOBCKU B3€MaHUS U KPEIUTH/.

Kpenutute u B3eMaHusATa, KOUTO ca ¢ (PUKCUPAH MAAEK CE OTUUTAT 10 AMOPTH3UPAHATA UM CTOMHOCT.
Kpenuture u B3eMaHusaTa, KOUTO ca 6e3 GUKCHpaH Majiexk ce OTUUTAT 110 ceOECTOHHOCT.

[IpenmarennTe pa3xoau, KOUTO KacasT CIEABAIIM OTYETHH TEPUOIU C€ MPEACTaBAT KAaTO aBaHCOBO
MIPEBEJICHU CYMH Ha JJOCTABYHUIIU U CE€ BKIIOYBAT B THPTrOBCKUTE B3eMaHUSI.

I[anmm 3a Bb3CTaHOBfIBAHE
I[aH’BI_II/ITe 3a Bb3CTAaHOBABAHEC BKJIIOYBAT!

® CyMHTE Ha BH3CTAHOBUMHUTE JAHBIM BHPXY J0XOAa BbB Bph3Ka ¢ oOiaracmara redanba/qaHbyHaTa
3ary0a 3a Teproa U IIaTeHu CYMH 3a TEKYII U TPEAX0CH MePHO MTPEBUIIIABAIIN JbIDKUMUTE CYMU,

e CyMHUTE Ha JIAHBYEH KPEJUTH 3a BH3CTAHOBSIBAHC M MPUXBAIIaHE CIIEA Kpas Ha OTUYCTHUS MEPHOI U
IUIATEHH CYMH 3a TEKYII U MPEAXO0CH MEPUOJI MPEBHUIIABAIIH IbDKUMUTE CYMH 32 APYTH JTAHBIIH.

TexymuTe JaHbYHU aKTUBU 3a TEKYLIUA W MPEAXOIHHU MEPHUOJIA CE OLIEHSIBAT MO CyMaTta, KOATO CE OYaKBa
na ObJe BB3CTAaHOBEHA OT JaHBYHHUTE OpPTaHW IPH IpHJIaraHe Ha JaHbYHUA CTaBKU M JTAHBYHU 3aKOHH,
JeHCTBAlY WK OYaKBaHU Ja BIIA3aT B CHJIa KbM Kpasi HA OTYETHUSA [IEPUOI.

MarepuaJjiHu 3anacu

MaTepI/IaJ'IHI/I 3alaCH ca aKTHUBHU!

® IbprKaHM 3a Mpojak0a B 00MYaHKS X0/ Ha CTONAaHCKaTa JICHHOCT /CTOKH, IPOTYKITHS/;
HaMUPAIIH ce B TPOIIEC HAa MPOU3BOJICTBO 33 TaKaBa Mpoaak0a /He3aBbPILECHO MPOU3BOICTBO/;

®  MaTepHaHH 3aracy, KOMTO CE M3Pa3X0JIBaT B IPOU3BOJICTBEHUS MPOIIEC WM MPH MPEJAOCTaBsIHE Ha
yCIyTH;/MaTepraiu, CypoBUHN/

MarepuanHuTe 3amacud ce OICHABAT IO II0-HUCKaTa OT ceOecTOWHOCTTa WIM HETHaTa peajn3yemMa
CTOMHOCT.

CebecToitHOCTTa Ha MaTCpUAIHUTE 3amacu MpCACTaB/IsIBa CyMaTa OT BCHYKHU Pa3XOoJu IO 3aKYIyBAHCTO,
npepa60TKaTa, KaKTO M JApyru pasxoau, HallpaBCHUW BBB BPB3KAa C AJOCTABAHCTO MM [0 CCramHOTO
CbCTOAHHUEC N MCCTOIIOJIOKECHHC.

Pa3xonuTe mo 3akynmyBaHe Ha MaTepUATHUTE 3allacy BKJIIOYBAT IMOKYITHATA II€HA, BHOCHUTE MHUTA U APYTH
HEBBH3CTAaHOBHMH JIAHBIIH, TPAHCIIOPTHUTE PA3XOad M Ap., KOUTO JUPEKTHO MOTaT Jla ceé OTHecaT KbM
NpUAOOMBAHETO HA CTOKHUTE MaTepUAUTE W YCIyruTe. ThproBckUTe OTCTBIKH padaTH M Ap. MONO0O0HH
KOMITOHEHTH C€ TIPHCIIafaT MPH ONpeAeNTHe Ha MOKYITHATa CTOMHOCT.

Pa3X0,Z[I/ITe 3a npepa60TI<a BKJIFOUBAT MNPEKHU Ppasxogu MU CHUCTCMATHYHO HAYUC/ISIBAHU HNOCTOAHHU U
MMPOMCHJIUBU O6H_[I/I pa3xoau, KOUTO CC MpaBAT IpU npepa60TBaHe Ha MaTCPHUAJIMTEC B TOTOBA MPOAYKIIUS.

I[pyFI/I pa3xoagu €€ BKIIFOUBAT B ce0eCTOMHOCTTA Ha MaTCpUAJIHUTEC 3a11aCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHU BBB BPb3Ka C NJOBCKAAHCTO HA MATCPUAIHUTC 3allaCu JO0 HACTOAIIOTO UM MCCTOIIOJIOKCHUC
" CBCTOSHUC.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
Marepunaanu 3anacu (IpoAbJIKEeHNe)

B orpanmuenu cimydam pasxoau 1O TOJ3BaHU, KpeauTn Kouto ca ompeneiean B MCC 23 Pasxomu mo
3a€MH, CE¢ BKJIFOUBAT B CTOMHOCTTA HA MaTCPUATHUTE 3aIacH.

Pa3xonn xouTo HE ce BKIIOYBAT B CEOECTOWHOCTTA Ha MPOW3BEIEHATa MPOMYKIUSI M Ce NMPHU3HABAT KaTO
pa3xoau 3a Neproja, B KOWTO ca Bb3HUKHAIY Ca:

KOJIMYEeCTBA MaTepUalIH, TPy U APYTH IPOU3BOACTBEHU Pa3X0 N3BBH HOPMATHUTE TPAHUIIN;
Pa3XxoM 3a ChXpaHEHHE B CKIIA;

aJIMHHUCTPATHBHU Pa3XOIH;

pa3xo/u 1Mo MponaxounTe.

HOTpe6HeHI/ICTO Ha MaTCpHaJIHU 3a11aCcy C€ OLCHABA 110 CPCAHO-TIPETCTIICHA CTOMHOCT.

CeOecToifHOCTTa HAa MAaTEpPUATHUTE 3allaCy MOXKE J]a HE € Bb3CTAHOBUMA, B CIIydaii ye Te ca MOBPEAECHH WIN
ca ISUIOCTHO MJIM YaCTUYHO MOPATHO OCTapeliv, MM aK0 MMa CMaj B MPoAaXHHUTE UM IeHU. ChIIo Taka
cebecTOMHOCTTa HAa MaTepHAIHUTE 3allacd MOXKe Ja He ObJe BB3CTAHOBHMA, aKO MPUOIM3HUTEITHO
OIIPE/ICIICHUTE Pa3XOIH 32 3aBHPIIBAHE WM NMPHOIU3UTEIHO ONPEICICHUTE Pa3XOAM, KOUTO Iie ObaaT
HAlpaBeHU 32 OCBILECTBSIBAHE Ha MpojakOaTa, ca ce yBelIn4mwin. MaTepualHUTe 3alacu ce HaMalsBar 10
HeTHATa peajau3yeMa CTOMHOCT Ha 06a3zaTa Ha oTAenHu no3uimu. [Ipu Hakon oOcTodTencTBa obaue Moxe J1a
O'b/1e TTOIXOIAIIO /1A C€ TPYIUPAT CXOIHU HIA CBBP3aHH MO3UIINH.

KbM Bceku cneaBan mepuos ce mpaBy HOBA OIICHKA HA HETHATa peaju3zyema cTolHocT. Korato ycinoBusra,
JIOBEITM 10 CHIKaBaHE Ha MaTEpUAIHWUTE 3allacH IOJ TAXHATa ce0ecCTONHOCT, Beue He ca HallWIEe WU
KOraTo WMa SICHO JIOKa3aTeJICTBO 3a YBEJIMUYEHHE B HETHATa peain3yeMa CTOMHOCT 3apaad MpoMsHa B
MKOHOMHUYECKUTE OOCTOSITEIICTBA, CymMaTa Ha OOE3l[eHKaTa Ce BB3CTAHOBSABA Taka, Ye HOBaTa OajlaHCOBA
CymMa € TO-HHCKata OT ce0ecToMHOCTTa W TpepasriiefaHaTa HETHa peajnn3yeMa CTOHHOCT.
Bb3craHoBsIBaHETO € OrpaHUUYEHO JI0 CyMaTa Ha ITbpBOHAYATHATA 00E3I[EHKA.

HpI/I npoz[a>K6a Ha MaTCpUaJIHU 3amacu, OanancoBara CyMa Ha T€3U MaTCpUaJIHU 3allaCu CC NIPHU3HaABa KaTO
pa3xoq mpe3 rnepuoja, mpes3 KONTO CHOTBETHUAT npuxoa € IpUu3Hart. CyMaTa Ha BCiIKa O6€3H6HK& Ha
MaTCprUaIHUTEC 3amacu J0 HETHATa UM peajiu3dycMa CTOI>'IHOCT, KaKTO M BCHYKH 33Fy61/1 OT MaT€puaIHn
3aracu C€ IMpru3HaBaT KaTo pa3XoJu 3a Iepuojia Ha 06e3ueHKaTa HJIM Ha BB3HUKBAHECTO Ha 3ary6HTe.

Cymara Ha €BEHTYaJTHOTO OOpaTHO BH3CTAHOBSIBAaHE HA CTOMHOCTTa Ha OOE3I[CHKATa HAa MaTEPUAITHHTE
3amacy, Bh3HUKHAJIA B PE3yJTaT HA YBEIMYCHUETO HA HETHATA pealn3yeMa CTOWHOCT, ce MPHU3HABA KaTo
HaMaJlsIBAHE HA CyMmara Ha MPHU3HATUTE Pa3XOJd 3a MATEPHAIIHU 3alacd Mpe3 MepHojaa, Npe3 KONTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEH KanmuTaJa

CoOCTBEHUAT KamuTal Ha MPEIIPUATHETO CE ChCTOM OT OCHOBEH KallMTal, PEe3epBU M HEpasmpe/elieHa
neyasoa.

OcCHOBEH KamuTaJl MPeACTaBIsIBa PETUCTPUPAH KallMTall — MPEACTaBeH N0 HOMUHAIHA CTOHHOCT CBHIJIAaCHO
ChJICOHO pELICHUE 3a PerucTpausl.

[Ipu u3mgaBanero WM NMpUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KamuTall MPEIINPHSITAETO
MpaBM pa3INYHU pa3xoad. Te3m pa3xoaum OOMYaiHO BKIIIOYBAT PETHCTPAIS W JPYTH 3aKOHOBH TaKCH,
M3IUTATEHH CYMH Ha MPaBHHU, CYETOBOJHU H JPYTH NPOPECHOHATHU KOHCYITAaHTH W Jp. moxoOHu. [pu
KalMTajaoBa CJeNIKa Pa3XOIUTE MO CJAeNKaTa Ce OTYUTAT CUYCTOBOJHO KAaTO HaMaJCHHE Ha COOCTBEHUS
KarmuTan (HETHO OT BCHYKHU CBHP3aHU NMpeepeHIINU 3a JaHbK BbPXY JOXOJUTE) JIO CTEIEHTA, B KOATO ca
JOTIBITHUTEHU Pa3XOolld, TPSKO CBBP3aHHM C KallUTaJIoBa CIAEIKAa, KOMUTO B MPOTHBEH ciydail Ouxa OWIn
n30ernatu. Pazxoaure o kamuTaioBa c/eika, KOsSTO € H30CTaBeHa, CE TIPU3HABAT KaTO Pa3xojl.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

Co0cTBeH KanmuTaa (MPoabJsKeHNne)

Pe3epBI/ITC BKJIFOYBAT.

OO0 pe3epBu — 00pa3yBaHH OT paslpeesieHne Ha Tedanta ChriiacHO W3MCKBAaHHUATA Ha ThproBCKuUs
3aKoH Ha P Bbarapus u yupenuTeHUs akT Ha MPEIIPUATHETO;
Hpyru pesepBu — 006pa3yBaHU MO pelIeHHe Ha COOCTBEHUIINTE HA KalHTaa.

Hepasnpenenenara neyanba BKJIIOYBA:

Hepasmpenenena kM Kpasi Ha OTYETHHS NIEPUOJ] HATPyIIaHa Medanda oT MPeaXo HH IEPUOIH;
Hemokpurta KbM Kpast Ha OTYSTHHUS IIEPHUOJT HATPYIIaHa 3aryba OT MPEaX0IHH TEPUOIH;
[Tewyan6a/3ary6a ot nepuoaa.

TeKyHIH U HETCKYIIH MAaCUBH

[Nacus ce kmacuduupa Karo TEKyI , KOTaTo OTroBaps HAa HAKOH OT CICIHUTE KPUTECPHU:

[IpennpusitreTo o4akBa a ypenu nacusa B CBOS HOPMaJIEH ONEpaTHBEH LIUKbJ,;

[IpennpusitueTo AbpXY NacuBa NPEAUMHO C LEJI THPTyBaHe;

[TacuBbT cnensa ga ObAe ypeleH B paMKHUTE Ha JBaHAIECET MEcela ciiell Kpas Ha OTYETHUS MEPUOL;
170071

[pennpusitueTo HAMa OE3yCIIOBHO MPaBO Ja OTCPOUYBA YPEKAAHETO HA MACHBA 3a MEPUO]] Hail-MaJlKo
JIBaHA/IeCeT Mecella clie Kpasi Ha OTUETHHS TEPHOJ.

[TacuB ce kiacuduIKpa KaTo HETEKYII[ aKO He OTroBaps Ha KPUTECPUHTE 3a KiacH(pHUIMpaHe KaTo TEKYIIL.
[NacuB ce kacuduImpa Karo TEKYIl, KOraTo TOH clelBa 1a ce Ypeau B paMKHTE Ha JBaHaJeceT Mecela OT
Kpasi Ha OTYETHUS TIEPUO/T, IOPH aKO:

II'bPBOHAYAIHUAT CPOK € Ou 3a nepuoa mo-AbJIbI OT ABAaHAACCET MeCCla, U

CJICO Kpass Ha OTYHCTHUA IMNCpHUOA U HNPECAN HUHAWBUIAYAIHUS q)HHaHCOB OoTUcT Ha € 0/:[06peH 3a
HY6J'II/IKyBaH6 € CKJIFOUCHO CIIOpa3yMCHHC 3a pe(l)I/IHaHCI/IpaHe WM 3a HOB IIOraCUTCIICH IIJIaH Ha
ABJITOCPOYHA Oaza.

®OUHAHCOBH NMACUBH

DUHAHCOB NACUB € BCEKU MaCUB, KOWTO MPEJCTABIIABA!

JIOTOBOPHO 3aIbJKEHUE:

- JIa ce MPEeIOCTaBST MApUYHH CPEJICTBA WU APYT (PMHAHCOB aKTHB HA APYTO MPEANPHUITHE; WITH

- a ce pa3MeHAT (UHAHCOBU aKTHBU WM (DMHAHCOBU MACHBH C APYro NPEANPHUATHE NPU YCIOBHS,
KOHUTO Ca MOTSHIIMAIHO HEOIaronpusATHY 3a MPEANPUITUETO; UK

JIOTOBOP, KOUTO 1€ OBbJie WM MOXe J1a ObJe ypelIeH B WHCTPYMEHTH Ha COOCTBEHHWS KamuTall Ha

OPEANPUATHETO U €:

- HEJISpUBATUB, 32 KOHUTO MPEIIPUATUETO € WK MOXKE Ja ObJIe 33 IbJKCHO J1a IIPEJIOCTaBH MPOMEHIIHB
Opoii MHCTPYMEHTH Ha COOCTBEHUS CH KAIUTAJ; WK

- JIepUBaTHB, KOUTO Iie ObJe Wi MOXe Ja Obe ypeleH upe3 pa3MsiHa Ha (PUKCUpaHa cyMa MapuyHH
CpeICTBa WU APYT (PMHAHCOB aKTUB 32 (UKCHUPaH Opoil MHCTPYMEHTH HAa COOCTBEHHS KamUTal Ha
NPEANPUIATHETO. 3a Ta3u IeJl WHCTPYMEHTHTE Ha COOCTBEHHWS KalWTajdl Ha MPEINPUATHETO HE
BKJIIOYBAT BB3BpHIIaeMH (HHAHCOBH WHCTPYMEHTH, KiIacH(PUIMpaHH KaTO HHCTPYMEHTH Ha
COOCTBEHHSI KalUTAJI, KOWUTO HAlaraT Ha MPENNPHUITASTO 3abJDKCHUETO Ja MPEAOCTaBU Ha JIpyra
CTpaHa MPOMOPIIMOHANEH 71 OT HETHUTE aKTHBH Ha MPEAIPUATHETO CaMO MpHW JUKBUIAINS, WU
WHCTPYMEHTH, KOUTO Ca JOTOBOPHU 3a OBJEIIO MONy9aBaHE WIH NPEJOCTaBsIHE HA MHCTPYMEHTH Ha
COOCTBEHUS KalMTal Ha PEATNPUATHETO.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DOuHAHCOBM NacHBH (MIPOABJIKEHHE)

DuHAHCBUTE TTACUBYU ce KIacUPUITIpaT B CISAHUTE KaTETOPHH, ChIIaCHO M3nckBanusaTa Ha MCC 39:

e @OuHaHCOBM MACHBH, OTYUTAHU I10 CIIPAaBEJIMBA CTOWHOCT B Neyandara My 3aryoara:
- Kmacu(UIUpaHu KaTo AbPXKaH 32 ThPryBaHe;
- IpU IIBPBOHAYAIHOTO HMM NPHU3HABAHE C€ ONPENeNsIT OT NPEIIPUITHETO 32 OTYUTAHE [0
CIpaBe/INBa CTOWHOCT B TiedasnbaTa uitu 3aryoara.
e @OuHAHCOBM MACHBH, OTYUTAHU 110 aMOPTH3MpaHa CTOHHOCT.

OuHAaHCOBM MMACHBH C€ NpPU3HABAT B HWHIUBHIYaJHHS OTYET 3a (PUHAHCOBOTO CHCTOSHHE, KOTaTo
MPEONPUITHETO CTaHE CTpaHa Mo JOrOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

[Ipu mBpBOHAYANHOTO TpHU3HABaHE (PMHAHCOBUTE MACHBU CE OTYHMTAT IO CIPAaBEIMBaTa UM CTOMHOCT,
IUTIOC B CJTy4yail Ha (PMHAHCOBHU IMTACHBH, KOUTO HE CE€ OTYMTAT IO CIpaBeUINBa CTOWHOCT B Ievandara Wi
3ary0ara, pa3xoIuTe IO CIeJKara, KOUTO C€ OTHACAT MPSAKO KbM IPHIOOMBAHETO WM H3aBaHETO Ha
(uHAaHCOBHS TACHUB.

Hocnedsawa oyenxa Ha punarcosu nacusu

e [lo crpaBenMBa CTOMHOCT C€ PU3HABAT CJICIHUTE (PMHAHCOBHU TTACHBH:

- ()MHAHCOBM TIACHBM, OTYMTAHW II0 CIIpaBeIUIMBa CTOMHOCT B IedyamOara wim 3aryoara; C
M3KIIFOUYEHUE HAa TACUBUTE - JIEPUBATHBH, KOWTO ca OOBBP3aHH C HEKOTHPAaH HWHCTPYMEHT Ha
COOCTBEHMS KaluTal M TPAOBa Jla c€ YPeImsaT upe3 MPEeXBBPJSHETO HAa HEKOTHUPAaH MHCTPYMEHT Ha
COOCTBEHMSI KalMTaj, YUSITO CIpPaBEJIMBa CTOMHOCT HE MOXKE Jia C€ OLIEHW HaJeXJIHO, KOUTO Ce
OTUYHUTAT 1O [IeHa Ha MPUI00NBaHE;

e [lo amopTH3upaHa CTOMHOCT C HM3MOI3BAHETO HA METO/a Ha e(eKTUBHUS JIMXBEH IMPOIEHT- BCUYKU
ocTraHanu (PMHAHCOBU MTACHBU

Ilpusnasane na nevanbu u 3a2you om unancosu nacugu

e [levanOu u 3aryOu oT (PMHAHCOBH MACUBH, KJIACH()UIIMPAHHU KATO OTYHTAHHU 10 CIPABEUIUBA CTOHHOCT
B revasbara win 3arybara, ce NpU3HaBaT B MHAMBUIYaJTHHUS OTYET 32 BCEOOXBATHHUS JTOXO,

e [levanbara wiam 3arybara OT (PMHAHCOBH NACHBU KOWUTO CE€ OTYUTAT IO aMOPTH3MpPaHa CTOWHOCT ce
NpU3HaBa B MHIVBHIYaTHHS OTYET 32 BCEOOXBATHUS JI0XOM, KOraTo ()MHAHCOBUS IACUB CE OTIHCBA U
Ype3 Mpolieca Ha aMOPTH3UPaHE.

Hpe[[HpHHTI/IeTO OTIIMCBa (l)I/IHaHCOB macCuB (I/IJ'II/I 4qacT OT (I)I/IHaHCOBI/ISI HaCI/IB), KOTaTo TOH € IIoraceH - T. €.
KOraTo 3abJDKEHUETO, OINPEACIICHO B JOT0OBOpPa, € OTIIaIHAJIO, aHYJIUPAaHO UJIN CPOKBT MY € U3TCKDBJI.

[Ipu ornucBane Ha (UHAHCOB MACHB pa3iMKaTa MEXIy OajaHcOBaTa CTOMHOCT Ha (PMHAHCOB MacwB (HMJIH
Ha 4YacT OT ()MHAHCOB TACHB), KOMTO € IMpeKpaTeH WM MPEXBBPJIEH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3HArpaXJIeHNE, BKIIIOUYNTEITHO MPEXBBPJICHUTE M MOETH HEMAapHYHU aKTHBH W IACHBH, C€ NPHU3HABA B
WHIWBUAYATHHSI OTYET 32 BCEOOXBATHUS JTOXOJ.

T’I)pl"OBCKH U APYI'd 3a1bJIKEHUA U KPEAUTH

erZII/ITI/I, TBProBCKU U APYTH 3aABJIKCHUA Ca (1)I/IHaHCOBI/I IMaCcuBW BB3HUKHAJIN OT JUPCKTHO IMOJTy4YaBaHC
Ha CTOKH, YCIYTI'U, Hapy WU MMapUIHNU CKBUBAJICHTU OT JOCTAaBYUIN U KPCAUTOPU.

Crnen mbpBOHAYAITHOTO NPU3HABAHE KPEIUTUTE W THPTOBCKUTE 3aIBIDKCHUITA, KOUTO ca 0e3 (QukcupaH
Majie’X Ce OTYMTAT IO OlleHeHATa PY MPUI0OMBAHETO M CTOMHOCT.
Kpenuture u 3anpmKxeHnsITa, KOUTO ca ¢ GPUKCUPAH MAIEK CE OTIUTAT [0 aMOPTU3UPAHATA M CTOMHOCT.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

CBINIECTBEHU CYHETOBOJIHU NOJIMTUKHU (ITPOABJKEHUE)
Janb4Hu 3abJIKeHUs
TekylmuTe NaHbYHU 3aAbJDKEHNS HA TPEANPUITUETO BKIIFOUBAT:

e TekymuAaT AaHBK BHPXY J0XO0Ja 33 TEKYIIUS M MPEAXOTHU IEPUOTU CE MPU3HABA KATO MACHB JI0
CTENEHTA, 10 KOSTO HE € IIaTeH,
e Tekymu 3aAbIKEHUS 32 NaHBIU CHIIIACHO IPYTU JaHBYHU 3aKOHU.

TekymuTe TaHPYHY MACHBH 32 TEKYIIWS W MPEIXOIHHU MIEPHOIN CE OIICHSBAT IO CyMaTa, KOSTO Ce OYaKBa
na ObJe TulaTeHa Ha JaHbUYHUTE OPTaHU IMPH MpUIaraHe Ha AHbYHU CTAaBKU W JAaHBYHH 3aKOHH, JIEHCT-
Ballld KbM Kpas Ha OTUETHUS TIEPHOJI.

33}1’1)J'DKCHHH KBbM II€PCOHAJA U IIPOBU3HUH 3a TBJATOCPOIHHA J0X0AH HA IMEPCoOHAJA

3agbDKeHUsT KbM IIEPCOHANl BKIIIOYBAT 3aJbJDKEHHS HA MNPEANPUSATHETO O IOBOJX HAa MHHAI TPYH,
MOJIOKCH OT HAaCTHUAd TIIEPCOHAT, M CBOTBECTHHUTC OCUT'YPUTCIIHM BHOCKH, KOWUTO CC€ HU3HUCKBAT OT
3akoHOarencTBoTo. ChriacHo m3uckBanusTa Ha MCC 19 ce BKIIOYBAT M HAYUCICHHTE KPATKOCPOUHHU
JOXOIM Ha TEepCOHaja C MPOM3XOJ HEIMON3BaHMW OTIYCKM Ha TEpPCOHANa M Ha4yucIeHHTe Ha 0a3a Ha
JeHCTBAINTE CTAaBKH 332 OCHT'YPSIBAHE, OCUTYPUTEIHN BHOCKH BBPXY TE3H JOXOIH.

CernacHo u3uckBaHusATa Ha Kozgekca Ha Tpyna NpeAnpusATHsATa B CTpaHaTa ca 3aIbJDKEHH IpU
MpeKpaTsIBaHe Ha TPYAOBUTE MPABOOTHOILEHUS ChC CIIY>KUTEN, KOWTO € JOCTUTHAJ IEHCHOHHA BB3pacT Ja
My M3IUIAIIAT €JHOKpaTHa cyMma 3a o0e3lneTeHre oT 2 10 6 pabOTHU 3aIUiaTé B 3aBUCUMOCT OT TPYAOBUS
My CTaX B mpennpuarueto. [Ipennpusaruero e u34ucanio eBeHTYaTHU pa3Mep Ha 3aIbJDKEHHETO 332 TOBa
o0e3IIeTeHre, HO opaan HECHIIECTBEHU My pa3Mep, KAKTO U HUCKATa cpellHa Bb3pacT Ha IIepcoHalia He €
HAYUCJIWIIO IPOBU3MS B HACTOSILUS MHANBUAYaJIeH (UHAHCOB OTYET.

MpoBu3zun

[TpoBu3MKTE Ca 33BIDKEHHS C HEOTIPeAelieHa CPOUHOCT Wit cyma. [IpoBH3HMH ce MPU3HABAT MO MOBOJ HA
KOHCTPYKTHUBHH U MPABHHU 3a/IbJKCHUS B3HUKHAIN B PE3yJITAT HA MUHAIN CHOUTHS CHITIACHO
m3uckBauuara Ha MCC 37.

HpaBHO 3aABJDKCHUE € 3abJIDKCHUE, KOCTO IMPOU3JIin3a OT:

e J0roBop (CHoOpex HErOBUTE U3PHUYUHH KJIay3HU U 110 TOpa30upaHe);
® 3aKOHOJATEJCTBO; WIN
e JIpyro JIeCTBUE HA 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHUC € 3aABbJDKCHUC, KOCTO IMPOU3JIn3a OT ,I[eﬁCTBHHTa Ha IpeaApUATHCTO, KOraTO:

e nHa 0Oa3zaTa Ha yCTaHOBEHa TCHJCHIUS Ha MPENXoJHA NPAKTUKA, MyOJMKYBaHH TOJUTHKHA HIIH
JOCTAaThYHO CIEMU(UYHO TEKYIIO TBHPIEHUE MPEANPHUSATHETO € TO0Ka3ajlo Ha JIPyTH CTpaHH, 4e €
TFOTOBO /1A IIPUEME OIIPEIEIIEHH OTTOBOPHOCTH; U

e KaTO PE3yJTaT HMPEANpPUATUETO Cb3aBa y APYTUTE CTPAHHM OIPEAEICHO OYaKBaHE, Y€ IIE U3IIbIHU
TE3U OTTOBOPHOCTH.

HpOBI/I3I/I}I CC IIpuU3HaBa ToraBa, KOraTo:

® MPEIIPHUATAETO MMa HACTOAIIO 3aAbDKEHUE (TIPABHO WM KOHCTPYKTHUBHO) KAaTO PE3yNTaT OT MUHAJIH
CHLOUTHS,

® pMa BEPOATHOCT 3a IMOracsABaHE Ha 3aIbJDKCHHETO Ja Oble HEOOXOIUM IIOTOK PECYPCH, ChIbPIKAIL
MKOHOMUYECKH ITOJI3H; U

e MOJKe Ja ObJic HalpaBeHa HAJCKIHA OIICHKA Ha CTOMHOCTTA Ha 33IbJKCHHETO.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
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CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
I[IpoBu3um (MpoabJIKEHHE)

AKo Te3n YCJI0BHUA HE Ca U3IIBJIHEHHN, ITPOBU3UA HE CC ITPU3HABA.

[IpoBu3uKTE Ce MPU3HABAT MO Hal-I00paTa MPUOIU3UTEIIHA OIICHKA Ha PHKOBOJCTBOTO HA MPEIIPUSTUETO
KBM Kpasi Ha OTYETHHS [TEPHUOJI 32 Pa3XOANTEe, HEOOXOINMH 32 YPeXKIaHe Ha HACTOSIIOTO 3abJKEHHE.

[Ipu3HatuTe CyMH Ha TPOBH3MH C€ NpepasriekIaT KbM BCEKHM Kpald Ha OTYETeH IepHoj u ce
MIPEN3YNCIISIBAT C IIEJT 1a C€ OTPa3H Hai-moOpara TeKyIa OeHKa.

OTCpO‘leHI/I JAaHbYHH AKTHUBU U MAaCUBH

OTCpO‘ICHI/ITC JaHBbYHU aKTUBU U MMaCHUBH CC IMPU3HABAT 3a BPEMCHHU PA3JIMKHU MCKIAY JaHbYHATa OCHOBa
Ha aKTHBUTE M NACUBHTE U TAXHATA OAlaHCOBA CTOMHOCT KbM Kpas Ha OTUYCTHUA IIEPHUO.

OTcpodeH HaHBYCH MACHB C€ IPH3HABa 32 BCHYKU JBDKAMH B OBJCHIM TEPHOTM CYMH Ha JaHBIU
CBBP3aHH ¢ 00JIaraeMH BPEMEHHU Pa3lIuKU.

OTcpodeH TaHbYCH aKTUB CE MPU3HABA 32 BH3CTAHOBUMHUTE B OBJIEIIN NIEPHUOIN CYMH Ha JaHBIN, CBBP3aHU
C IPHCIAJAIIY CE BPEMCHHHU Pa3jIMKH, MPEHOC Ha HEU3IOJI3BaHU JaHBUHU 3aryOH M KPEIUTH J0 CTCICHTA,
JI0 KOSITO € BEPOSTHO J1a ChILECTBYBA oOjaraeMa redanda, Cpeiry KosATo Ja MOTaT Jia Ce M3I0JI3BarT.

KbM kpasg Ha BCekM OTYETEH MepHo MPEANpUATHETO Mpepasriiexia HEMPU3HATUTE OTCPOUYEHH TaHBUHU
aktuBM. IIpennpustuero npusHaBa HENPU3HATUTE B MPEAXOJEH IEPUOJ OTCPOUEHHU JAHBYHU AKTHBHU 0
CTENEHTa, A0 KOSITO C€ € IMOsSBMIAa BEPOATHOCT Objemara obnaraema Imedanda Ja MO3BOJISIBA
BB3CTAaHOBSBAHETO HA OTCPOYEH JJAHBYEH aKTHB.

BanancoBara CTOMHOCT Ha OTCPOYCHUTE JAHBYHM AKTHBH CE MPEPas3miexka KbM Kpas Ha BCEKU OTUYETEH
nepuof. [IpeanpusaTrero HamassBa OaaHCOBaTa CTOMHOCT HA OTCPOUYCHUTE TAHBYHU AKTHBH JI0 CTETICHTA,
JI0 KOSITO Be4e HE € BEPOSATHO Ja ObJie peajar3upaHa JocTaTbuHa obaraeMa redaida, KOsITO Ja O3BOJIsBa
Jla Ce OIMOJI30TBOPH I0JI3aTa OT YacT WJIM IIEJUS OTCPOYCH JJaHbUeH aKTHB. BCsAKO TakoBa HamalieHHE Ce
MPOsIBSIBA OOPATHO JI0 CTEMEHTA, J0 KOSTO € CTAHAJIO BEPOSATHO Jia Ce peaiu3upa JIocTaThyHa obyaracma
neyasoa.

OTCpOLIeHI/ITe JaHbYHHU aKTHBH U ITIACHMBHU CC OLICHABAT 110 JAHBYHHUTC CTaBKH, KOUTO CC O4YaKBa aad GL,Z[aT B
ChJjia 3a nepuoaa, B KOITO aKTHUBBT CE pcajim3rpa Uik naCuBbT CC ype;m/noracn BB3 OCHOBA HAa JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), HeﬁCTBaHIH WJIM OYaKBaHM J1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUA IIEPUO/.

OTCpO‘leHI/ITe AaHbIU CC MPU3HABAT KATO NPUXO/ WJIN pa3Xoad U CC BKIIKOUBAT B reyaabara uin 3ary6aTa 3a
nepmnoga, OCBCH 0 CTCIICHTA, 10 KOATO NAaHBKLT Bb3HHUKBA OT OII€palusd WJIN C’I)6I/ITI/Ie, KO€TO € IMPU3HATO
peE3 ChbIIUA UIIN PA3JIMYCH IICPUOJ TUPEKTHO B COOCTBEHHMS KaluTall.

IMeyan6a wiau 3aryda 3a nmepuoaa

[IpeanpusitueTo npu3HaBa BCUYKHU €IEMEHTH Ha MPUXOJUTE M Pa3XOAMTE Mpe3 NeproAa B rnevaidaTa WiH
3ary0ara, ocseH ako aajgeH MC®O He u3ucKBa WK pa3periana Ipyro.

Hsikon MC®O ompenensiT 00CTOATENCTBA, MPH KOUTO MPEANPHIATHETO MPHU3HABA KOHKPETHH MO3UIIMU
W3BBH TMMedvanbara WiM 3arydara mpe3 Tekymms nepuoa. Jpyru MC®O wusuckBaT Wid pasperiaBaTt
KOMITOHEHTHUTE Ha JIPyT BCEOOXBATEH 10XO0]I, KOUTO OTrOBapsT Ha AeduHuImsTa Ha OOIIMTE MOTOKEHHUS 3a
MPUXOIU M Pa3Xxoad, Ja ObJaT M3KIYCHH OT medanbaTta wiu 3arybara. Kem 31 aexemepu 2016 Hsama
TAaKWBa KOMIIOHCHTH.
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CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
Pa3xoan
[IpennpuarreTo oTyuTa TEKYIIO PA3XOAUTE 3a AEHHOCTTA IO UKOHOMUYECKHU €JIEMEHTH.

Pa3xomm ce mpm3HaBaT, KOraTo BB3HHWKHE HAMaJICHWE Ha OBICIIUTE WKOHOMHUYCCKH HM3TOIH, CBBP3aHU C
HaMaJIeHHe Ha aKTUB WIH YBEJIHMUEHHE Ha ITacHUB, KOETO MOXKe J1a Ob/ie OIIeHeHO HaexaHo. [Ipu3HaBaHeTo
Ha pa3XOAMWTE 3a TEKYIIUs MEPUOJ CE U3BBPIIBA TOTaBa, KOTaTO CE€ HAYUCISIBAT CHOTBETCTBAIIUTE UM
TIPUXOTH.

Korato nkoHOMHUYECKUTE U3rOAM CE€ 0YaKBa Ja Bb3HUKHAT Mpe3 HAKOJIKO OTYETHH IEPHO/a U Bpb3KaTa Ha
pa3xoauTe ¢ TPUXOJUTE MOXKe Ja ObjAe ompelelieHa caMO Hai-o0II0 WM KOCBEHO, Pa3XOJuTe ce
MpHU3HABAT Ha 0a3aTa Ha MPOIETyPH 32 CUCTEMATUYHO U PAI[IOHAITHO pa3pe/ieicHuUE.

Pa3xon ce mpu3HaBa He3a0aBHO B WHIMBHUAYAIHHUS OTYET 32 BCEOOXBATHHS JOXO, KOTAaTO Pa3XOAbT HE
ch37aBa ObIella NKOHOMHMYECKA M3roja MIIM KOraTo M J0 CTENEHTa, JO KOATO ObIaelara MKOHOMHYECKa
M3roJia HE OTroBapsi Ha M3WMCKBAHUATA WM IMpPECTaHe Ja OTrOBaps HAa M3UCKBAHMSTA 3a MPU3HABAHE Ha
AKTWB B MHIWBUIYATHHAS OTUET 32 (HUHAHCOBOTO CHCTOSHUE.

Pa3XOILI/IT€ CC OTUMTAT Ha MPUHLHUIIA Ha TCKYIIO HAYMUCJIABAHEC. OHCHﬂBaT CC I10 CIIpaBE€ajiMBaTa CTOMHOCT
Ha IUIaTCHUTC WX NPEACTOSAIIN 3a IIalllaHe CyMU.

IIpuxonu

[Mpuxon e OpyTeH MOTOK OT MKOHOMMYECKH IOJ3W Tpe3 MepHojaa, Ch3AaJeH B XoJa Ha oOWYaitHara
JEHHOCT Ha NPEANPHUSATHETO, KOTATO TE3W IOTOIM BOAAT M0 yBEIMYaBaHE HA COOCTBEHMS KAIHTal,
Pa3IUYHU OT YBEJIMUYEHUSATA, CBhP3aHH C BHOCKHUTE Ha aKIIHOHEPHUTE.

[peanpusTreTo OTYMTA TEKYIIO MPUXOJUTE OT OOMYAHHATA JCHHOCT 1O BUJOBE ICHHOCTH.

HpI/IXO)Z[I/ITe CC OILICHABAT IIO CHpaBCIajiMBaTa CTOMHOCT Ha MOJIYYE€HOTO WJIM MOIJIC)KAIIOTO 3a IMOJIydYaBaHC
IJ1amaHe Wk Bb3HAIPAXKIACHHUC.

HpI/I3HaBaHeTO Ha IMMPpUXOAUTE CC U3BBbPIIBA IIPU CIIa3BAHC HA IIpUCTATA CUCTOBOJHA IMOJIMTUKA 3a CIICAHUTE
BHUJIOBC IMPUXOU:

e [lpuxoxbT OoT mpoaaxkbaTa Ha CTOKH W NMPOAYKLUS C€ NMPHU3HABA, KOraTo ca OMIIM M3IBJIHEHN BCHUKH
CJIEJIBAIIH yCIOBHUS:

- TMPEANpPUATHETO € MPEXBBPJIMIO HA KyIyBaua CHIIECTBEHH PUCKOBE M IOJI3M OT COOCTBEHOCTTA
BBPXY CTOKUTE U TIPOAYKIIUSATA,

- MIPEANPHUATHETO HE 3ala3Ba MPOABIDKABAIIO YYacTHE B YNPABICHHETO HA CTOKUTE M MPOIYKIMATA,
JIOKOJIKOTO TO OOWMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTa, HUTO €(DEKTUBEH KOHTPOJ HaJ
MIPOJIaBaHUTE CTOKH U TPOTYKITHS;

- cyMaTa Ha MPHUX0Ja MOXKe HaJEKIHO 1a ObJe OLIEHEeHa,;

- BEPOSITHO € NKOHOMHUYECKHTE TOJI3H, CBBP3aHU ChC CAETKATA, 1a CE MOy4yaT OT MPEANPHUATHETO; U

- HampaBeHHUTE Pa3xOJy WU Te3W, KOWTO e ObJaT HapaBeHW BHB BPB3Ka ChC CIENKara, MOraT
Ha/IeKIHO Aa ObAAT OLlCHEHH.

e [lpuxoxbT oT mpomaxba Ha YCIyrd ce NMPHU3HABa, KOraTo Pe3yiATaThT OT ellHa CAeJKa MOXeE Ja ce
olleHNn HajexaHo. [IpuxonsbT, CBBp3aH CbC CAENKaTa, CE IPHU3HABA B 3aBHCHMOCT OT €Tama Ha
3aBBPIICHOCT Ha C/AETKaTa KbM Kpas Ha OTYETHHA Mepuoi. Pe3ynTaThT OT elHa ClenKa MOXe J1a ce
OIIEHU HAJIeX/THO, KOTaTo ca U3ITBJIHEHN BCUUKH CIIEIBAIIH YCIOBHS:

- cyMaTa Ha MpHUxoJa MOoe Ja ObJie HaJeXIHO OLICHEHa ;

- BEPOSITHO MPEANPUATHETO L€ UIMAa HKOHOMUYECKH IT0JI3H, CBBP3aHU ChC CAEIKATA;

- eTala Ha 3aBBPIICHOCT Ha CJENIKaTa KbM Kpasi Ha OTYETHUS MEPHUOJ MOXKE HAJEKIHO 1A CE OLICHU; U

- Pa3XxoAWTEe, HANpPaBEHM IO CAENKaTa, KakTO M Pa3XOJUTE 3a 3aBBbpPIIBAHE Ha CHENIKATa MOXKE
HaJICKIHO Aa OBbAAT OLICHEHH.
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I[Ipuxoau (MpoabIKeHNE)

MeXIUHHATE MW aBaHCOBHUTE [jiamaHus, HalnpaBE€HU OT KIIUMCHTHUTC, OOMKHOBEHO HE OTpassaBat
HU3BBPUICHUTE YCIIYT'H.

EraneT Ha 3aBbPHICHOCT Ha €JHa CACIKAa MOXKC J1a CC€ OIpEACIN IO pa3jIndHu METOIU. B 3aBucumoct ot
XapaKkTepa Ha CACIIKaTa MCTOJUTEC MOKE Ja BKIIIOYBAT:

e [Iperyie] Ha U3BBpIIEHaTa padoTa;

® 3BBPIICHUTE O MOMEHTa YCIYI'H KaTo MPOLEHT OT oOmus o0eM Ha yCIyruTe, KOUTO TpsOBa na
Ob/1aT N3BBPILCHHU; HIIH

® YacCTTa, KOATO HAIIpaBCHUTEC OO MOMCHTA pa3Xoau MpCACTaBIABaAT OT O6].[II/ISI O6CM Ha OpCABUACHUTC
pasxoau mo caenkara. CaMo pa3xoAuTe, KOMTO OTpa3sBaT M3BBPIICHUTE O MOMEHTAa YCIYIH, Ce€
BKJIIOYUBAT B HAIIpaBCHUTEC OO MOMCHTA pa3xoau. Camo PasxoauTe, KOUTO OTpa3daBaT M3BHLPIICHHUTC
YCIIYyTH WIIM YCIYTHTE, KOWTO TpsiOBa na OBJaT W3BBPIIEHH, CE BKIOYBAT B OOImMHUA 00eM Ha
IpeBUACHUTE Pa3XOIHU IO CAENIKATA.

HpI/IXOZ[I/I OT JIMXBU, Bb3HAI'PAXJICHHUA 3a IIpaBa U AUBUJACHTH, CC IIpU3HAaBAaT, KOIraTo:

® ¢ Bb3MOXKHO IPEINPHUATHETO Ja IMa HKOHOMUYECKH TOJI3H, CBbP3aHH ChC CAENKATa; U
e (CyMara Ha MPUXOJUTE MOXKE HaJCKIHO Ja ObJIc OlCHCHA.

HpI/IXOI[I/ITe OT JIMXBH, Bb3HArpaXXAC€HUA 3a IIpaBa U IUBUACHTH CC€ IIPU3HABAT KaKTO CJICABA:

e JIMXBaTa ce MPU3HAaBa M0 METOIa Ha e)eKTUBHATA JInXBa chriiacHo MCC39;

o Bb3HAIrpaXXJICHUATa 3a IpaBa CC IpHU3HaABaT, Ha 6333 Ha CYCTOBOJHHA MNPUHIHWII HAa HAYUCJIABAHC,
CBITIACHO CHABPKAHHETO HAa ChOTBETHOTO CIIOPAa3yMEHHUE;

® IMBUJCHTHUTE CE MPU3HABAT, KOTAaTO CE€ YCTAHOBH MIPAaBOTO HA aKIIMOHEPA Ja MOJIY4H IUIAaHeTo;

Hemrarena JIMXBa, HaTpylaHa IIpcau HpI/II[O6I/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHUIIUA - ITIOCJICABAJIMTC
JIMXBECHU TIOCTBIUICHHUA C€ pasnpeaciaaT MEXAYy nepuoga mnIpeau HpI/II[O6I/IBaHeTO n TO3U CJIIEQ
HpI/IILO6I/IBaHCTO. Camo yacrtTa CIICa HpI/I,I[O6I/IBaHCTO CC IIpU3HaBa 3a MPUXOId.

JIMBU/IEHTH 110 KaMTaJIOBU IIEHHW KHU)Ka OOSBEHHU OT MeYalONTe Tpe MPUI0ONBaHETO Ce MPHU3HABAT B
revandara wiy 3arybarta Mpu ycTaHOBSIBAaHE HA MPABOTO Ja MOJyYd TUBUICHT, HE3aBUCHMO OT TOBA JaJIA
JUBUICHTUTE CE€ OTHACAT 3a Mevayida peajiu3upaHa Mpeay Wik cliel] MPUaI00uBaHEeToO.

B’bBHana)I(lIeHI/ISITa 3a IpaBa C€ Ha4YUCIABAT CBIVIACHO YCJIOBHATAa Ha CBHOTBETHOTO CIIOPA3yMCHHE U
OOMKHOBEHO C€ IIprU3HaBaT Ha Ta3W OCHOBA, OCBCH aKO C Orjica p33H0p6ﬂ6I/ITe Ha CIIOpa3syMEHUETO € I10-
noAXOAAII0 MPUXOABT da CC IPpU3HAaBa HA ApyTra CUCTCMHA WK pallMOHAJIHA Oa3a.

HpI/IXO,Z[’BT CC IIpHU3HAaBa CaMO KOraTo MMa BCPOATHOCT NPCANPUATUCTO Aa MOJIYYH MKOHOMUYCCKHU I10JI3U,
CBBpP3aHU CHC CACJIKATA.

Korato Bb3HHMKHE HECHUTYpHOCT OKOJIO CHOMpaHETO Ha CyMa, KOSITO Bede € BKIIOYEHA B IPHUXOAA,
HecbOHpaeMaTa cymMa MM cymMara, OTHOCHO KOSITO Bb3CTaHOBSBAHETO BEUe HE € BEPOSTHO, C€ PU3HABa 3a
pa3xo, a He 3a KOPEKIUA Ha CyMaTa Ha MbPBOHAYAIIHO IPU3HATHS TIPUXO].

[MpuxoauTe OT HaeMH ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JIOrOBOpa.
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DHHAHCOBH PUCKOBE
Kpeoumen pucx

PI/ICK’I)T, 4e CTpaHa 1o (I)I/IHaHCOBI/I HUHCTPYMCHTHU - aKTUBU Ha NPCANPUATUCTO HAMA Oa YCIIEC Oa MU3IJIaTU
3aABJDKCHUETO CU U IIC IPUYUHN (bHHaHCOBa 3ary6a Ha OpeaAnpuATUCTO.

Jlukeuoen puck

JIMKBUAHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHUHABaHE Ha JOTOBOPEHUTE Ma/leKH Ha MapUUHUTE aKTUBU
U 3aIBbJDKCHUS] U BB3MOXKHOCTTA ATBXHHULUTE Ja HE Ca B ChCTOSHME [1a YPEAAT 3aIBbJDKCHUSITA CH KbM
NPEONPHUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Pucksbt, 9e cnpaBeanmmBaTa CTOWHOCT WM OBJEIIATE MAPUYHU MOTONM HAa (UHAHCOBUS WHCTPYMEHT IIE
BapupaT Mopaau MPOMEHH B MMa3apHUTE LIeHU. [1a3apHUsAT pUCK ce ChCTOM OT TPU BUJIA PHCK:

e Banymen puck - PHUCKBT, 4€ CIPaBEJIMBaTa CTOMHOCT WIM OBJICIIWTE NApUYHU TOTOLM Ha
(MHAHCOBHS MHCTPYMEHT L€ BapupaT NOpaay IPOMEHN B OOMEHHHUTE KypCOBeE.

e Jluxeen puck - pUCKBT, 4e€ CIIpaBeyIMBaTa CTOWHOCT WM OBbJAEIIMTE MAapUYHM MOTOLW Ha (PUHAHCOB
MHCTPYMEHT IlI€ BapHpaT MOpaay MPOMEHHU B Ma3apHUTE JIMXBEHH MPOLCHTH.

o Jlpye yemosu puck - PHUCKBT, Y€ CIpaBeUIMBaTa CTOWHOCT WM OBJCIIMTE MapUYHA TMOTOLIM Ha
(MHAHCOBHSI MHCTPYMEHT II¢ Bapupar Mopajd NPOMEHH B Ma3apHUTE IIeHW (Pa3ludHU OT Te3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BAJyTE€H PHCK), HE3aBUCHMO OT TOBa Jajld TE3W MPOMEHHU ca
NPUYMHEHH OT (HaKTOpH, CIEHU(PUYHM 32 OTACTHHS (PUHAHCOB MHCTPYMEHT MJIM HETOBHS €MHUTEHT,
WK OT (aKTOPH, BIUSCIIH BbPXY BCUYKH [T0JI00OHN (PMHAHCOBH MHCTPYMEHTH, THPTyBaHU Ha 1a3apa.

IlonutukaTta Ha NPEANPUITUETO 3a LSJIOCTHO YIIPABICHUE HAa PUCKOBETE € ChbCPEJOTOYEHA U UMa 3a Liell J1a
HaMaJli €BEHTyaJIHUTE HeOJIaronpusTHU epeKkTn BbpXy (PMHAHCOBUS PE3yJITar.

EdexTn oT npoMeHuTe B 00MEHHMTE KypcoBe

OyHKIMOHATHATA BaJdyTa Ha MNPEANPHUIATHETO € OBJrapckusT JsieB. Bamyrara Ha mnpexncrtaBsHe B
WHAWBUAYaTHHUS (PUHAHCOB OTYET € OBJTapCKHU JIEB.
Hacrosmust ¢uHAHCOB OTYET € MPEeCTaBeH B XIJISIN JIeBa (XWJI. JIB.).

I‘IYDKI[GCTpaHHa BaJlyTa € BC4AKa BaJlyTa pa3jiniHa OT (byHKLII/IOHaIIHaTa BaJIyTa HAa NPCANIPUATHULCTO.

CrhenkuTe B 4yKJIECTpaHHA BalyTa C€ BIHCBAT ITbPBOHAYAIHO BBHB (YHKIMOHAIHA BalyTa, Karo KbM
cyMmaTa Ha 4yKJecTpaHHaTa BalyTa ce Ipuiara HeHTpaiaHus Kypc Ha brirapcka Haponna banka (BHB) 3a
ChOTBETHATa BaJlyTa, KbM JIaTaTa Ha CHIEJIKaTa.

KypcoBute paziauky, Bb3HUKBAIA NpPU YpeKIaHE HA MApUYHU MO3UIMHM WIM NpPU NPEU3UUCISIBAHE HA
MAPUYHUTE MTO3UIMH HA TPEANPUITUETO TI0 KYPCOBE, Pa3IMYHU OT TE€3H, IPH KOUTO ca OWIIH MPEH34UCICHU
MIPY THPBOHAYATHOTO MPU3HABAHE TIPE3 MEPHOIa WK B IPEIXOIHN (DMHAHCOBH OTYETH, CE IPU3HABAT KaTO
revanda wim 3ary0ba 3a mepuojia, B KOWTO ca BB3HUKHAIM, C HSIKOW H3KIOUeHus chriacHo MCC 21 Ha
KYPCOBUTE Pa3iuK{, Bb3HUKBAIIM MO JaJICHA MapUyHa MO3ULHUS, KOSITO MO CHIIHOCTTA CU MPEACTaBIIABA
Y9acT OT HETHA MHBECTHUITHS Ha OTYMTAINA CE CTOITAHCKA CIMHUIIA B UY)KIESCTPaHHA JEHHOCT.

Koraro mapuyHa mo3uiivs Bb3HUKBA B PE3yJITAT Ha CHAENKA C YyXKJSCTpaHHA BajlyTa M UMa MPOMSHA B
0OMEeHHHS KypC MEXIy JaTaTa Ha C/IeJIKaTa U JaTara Ha ypekIaHEeTo, Ce MOsIBsIBA KypCoBa pa3iHKa.
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CBIIECTBEHM CHETOBOJAHMU IOJUTUKU (ITPOABJI)KEHUE)
DUHAHCOBM PUCKOBE (MPOABJIKEHHE)
EdexTn oT npoMenuTe B 00MeHHUTE KypcoBe (IIPoAbJKEeHHE)

Korato chenkata 0b/ie ypeieHa B paMKHUTE Ha CBIINHS OTYSTEH MEPUO/I, Tpe3 KONTO ¢ Bh3HUKHANA, IsIaTa
KypcoBa pa3iiiKa ce Mpu3HaBa mpe3 naneHus nepuog. Ho xoraro cienkarta Objae ypeaeHa mpe3 ClieIBalll
OTYeTEeH MEepUoJ, KypcoBaTa pas3liika, MpH3HATA MpPEe3 BCEKH OT MEXJAWHHUTE TEPHOAM JIO Jarata Ha
YpeXKIaHEeTo, Ce OMpEIelis OT MPOMSHATA Ha OOMEHHUTE KypCOBE MPe3 BCEKH TIEPHOI.

Korato nevan6a vy 3ary0a oT HemapuiHa MO3MIHUSA € OTpa3eHa JUPEKTHO B COOCTBEHUSI KAIUTAJ, BCCKH
oOMeHeH KOMIIOHEHT OT Ta3u Ieyanba Wi 3aryba ce mpu3HaBa B Jpyr BceoOxBateH moxoxa. Korato
nevyanba win 3aryba OT HemapuyHa TO3WMIMS € OTpa3cHa B mevayibara wiu 3arybata, BCEKH OOMEHEH
KOMITOHEHT OT Ta3W revyayida 1M 3ary0a ce nmpu3HaBa KaTo nedanOda wiv 3aryoa.

Koraro onpenenern MC®O u3nckBat HIKOU MEYaNON WM 3aTyOH OT aKTHUBH Ja C€ OTpassaBaT TUPEKTHO B
COOCTBEHMS KalUTal W KOraTO TaKbB aKTHUB Ce OIEHABa B 4UyXkiaecTpaHHa Bamyta, MCC 21 wusucksa
mpeoleHeHara CTOWHOCT Aa ObAe Npeu3vrclieHa, M3MON3BalKU Kypca KbM JaraTa Ha OIpeelisHe Ha
CTOMHOCTTa, B Pe3ylTaT Ha KOETO Ce€ I0JyyaBa KypcoBa pa3jiMKa, KOATO CBhLIO C€ IpU3HAaBa B JPYr
BCe0OXBaTEeH AOXOMI.

[IpennpusiTueTo mpaBy NpeoLeHKa HA MMO3ULIUHU B YyXKIECTPaHHA BaIyTa KbM Kpasi Ha OTYETHUS IEPHOA U
TEKYIIO Mpe3 OTUETHUS IEPUOJ.

[Nosumnure B uyxmecrpanHa BaryTa kpM 31 mexemBpu 2016 m 31 mekemBpu 2015 roamnHa ca OleHEHH B
HACTOSIIUS MHIUBUAYyaIeH (DMHAHCOB OTYET 110 3aKirounTeNHus Kypc Ha BHB.

C‘leTOBO)IHH NpEeANnoJI0KCHUA U HpHﬁJ'IHSI/ITeJIHH CYCTOBOAHU NMPELHCHKHA

B pesynrar Ha HeCHTypHOCTTa, MPUCHINA HA JeloBaTa JIEHHOCT, MHOTO CTAaTHU OT WHIAWBHIYATHHS
(h)MHAHCOB OTYET HE TOJyICKAT Ha TPEIU3HA OLICHKA, 2 CAMO Ha MPUOJIU3UTEIHA OlleHKa. [Ipubnu3uTenHuTe
OIIEHKH Ce OLICHSIBAT Bb3 OCHOBA Ha Haif-aKTyallHaTa HAJTMYHA U HAASKIHA WHPOPMAIHSL.

Nznon3BaneTo Ha pa3yMHHM NMPHUOIM3UTETHH OIEHKH IPEICTaBIsIBA OCHOBEH €JIEMEHT B M3TOTBSHETO Ha
(hMHAHCOB OTYET M HE HaMallsIBa TsXHATa NOCTOBepHOCT. [Ipunaranero Ha MexIyHapoIHUTE CTaHAAPTH 32
()MHAHCOBO OTYUTAHE HM3UCKBA OT PHKOBOJCTBOTO Jla MPHJIOKH HSKOW CUYCTOBOJHHU IMPEIIOJIOKEHUS U
MPUOJIM3UTETHU CUYETOBOJHU TIPEIEHKH IMPU HM3TOTBSIHE HAa (PUHAHCOB OTYET M TPH ONpEeIisHE Ha
CTOMHOCTTa Ha HAKOU OT aKTHBHTE, MACUBHUTE, MPUXOJUTE U paszxoauTe. Bcuuku Te ce u3BbpIIBAT Ha
OCHOBaTa Ha Hai-7moOpara mpeleHKa, KOATO € HalpaBeHa OT PBhKOBOJICTBOTO KbM Kpas Ha OTYETHUS
mepuona. JledcTBuTeHUTE pe3yaTaTH OmMXa MOTJIM Ja Ce€ pa3iudaBaT OT TIPEJCTAaBCHHTE BBHB
VHAWBUIYyaTHUS (PUHAHCOB OTYET.

HNanena mnpuOiau3uTeNHAa OLIEHKAa IIOAJEKU Ha IIpepasrjiekAaHe, ako HACTBIAT IIPOMEHHU B
oOcTosiTeNicTBaTa, Ha KOUTO C€ OCHOBaBa, WJIM B PE3yJNTaT OT IOJy4YeHAa HOBa HH(OpMaUMs HIH
JOI'BJIHUTENHO HaTpynaH onut. [IpepasrieknaHero Ha mpuOIM3UTENHATa OLIEHKA HE CE CBBbpP3Ba C
MIPEIXOHH EPUOAN 1 HE MPEICTABIsIBA KOPEKIIHS Ha TPeIKa.

EdextsT OT mpomsHaTa B CUYETOBOAHA NPUONM3HUTENHA OILEHKA, CE TPU3HABa IEPCHEKTHBHO Upe3
BKJIIOYBAHETO MY B OTYE€Ta 32 BCEOOXBATHHUS J0XO/]l 3a IIEpHO/ia Ha IIPOMSIHATA, aKO [IPOMsIHATA 3acAra caMo
TO3M MEPUOJ] HJIH [IEpHOo/a Ha IPOMSHATa M ObJCIIH NIEPUOIH, aKO MIPOMSIHATA 3acsira U ObJICIIN IEPHOIH.

I[OTOJIKOBEI, JOKOJIKOTO IIpoMsAHAaTa B CUCTOBOJHATAa npnﬁnmmenHa OIICHKAa BOAM 10 IPOMCHH B aKTUBUTEC

" MaCUBUTEC, UJIN CC OTHACA NO KOMIIOHCHT OT KalluTalla, T4 CC IpHU3HAaBa YpE€3 KOPUTUPAHC HA OanaHcoBara
CTOMHOCT Ha CBBP3aHUA aKTHUB, IACUB UJIM KOMIIOHCHT OT KaIluTalla B IICPUOJa Ha IpOoMAHAaTa.
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CBIIECTBEHHM CYHETOBO/JIHMU ITOJIUTUKU (ITPOABJIKEHHUE)
JIn3uur

Jlu3uHroB A0TOBOp ce Kiacupuimpa Karo (MHAHCOB JIM3WHT, aKO TPEXBBPIS IO CHIIECTBO BCHYKU
PHUCKOBE ¥ M3TOJIX OT COOCTBEHOCTTA BBPXY aKTUBA. JIN3UHTOB JJOTOBOP €€ KIACHU(PUIMPA KATO OTICPaTUBCH
JIU3UHT, aKO HE TIPEXBBPJIS M0 CHIIECTBO BCHYKH PUCKOBE U U3rOAM OT COOCTBEHOCTTA BBPXY aKTHBA.

Hpusnaeaue u omuumane Ha dmnaucoe JIU3UH206 002080p, no Koumo npe()npu;lmuemo e
JIU3UHZONnOIyHame

B HadamoTro Ha NMM3WHTOBHUSI CpOK (bI/IHaHCOBI/IHT JIM3VHI' C€ IIPU3HaBa KaTO AaKTHB M IIaCUB B OTYETaA 3a
q)HHaHCOBOTO CbCTOSIHUC C pasMeEp, KOWTO B HA4aj0TO Ha JU3UHTOBHS CpOK € paBCH Ha CHpaBCJIMBAaTa
CTOMHOCT Ha HAaCTUSAT aKTUB WK, aKO € IIO-HUCHK — I10 HAaCTOoAIIaTa CTOMHOCT Ha MUHMMAJTHUTE JIN3UHTOBH
IJ1almaHus1, BCIKa €IHO OT KOUTO € OIPEACICHO B HAYaJI0TO Ha JIM3UHI'OBUSA JOT'OBODP.

I[I/ICKOHTOBI/IHT IIPOLICHT, KOHTO ce M3I0I3Ba IIpYU U3YUCIIABAHE Ha HACTOsAIIaTa CTOMHOCT Ha MUHHUMAIHUTE
JIM3UHI'OBU IUIAlIaHUA € JIMXBCHUAT IPOLCHT, 3aJI0OKE€H B JIM3UHIOBHA OOrOBOP, JOKOJKOTO TOM
MMPAKTUYECKHU MOXKE Ja 6’[))16 OIMpe€AcICH; aKO TOBa € HCBB3MOXXHO — H3IO0JI3BA CC I[I/I(bepCH]_[I/IaJ'IHI/ISIT
JIMXBCH IMPOLCHT 110 3aABJDKCHUETO Ha JIM3UHIOIIOJIyHYaTCIIA. HT)pBOHaanIHHTe IMPEKHU pa3xoau, U3BbPIICHU
OT JIM3UHI'OIIOJIydaTeJIs, CE HpI/I6aB$IT KBbM CyMara, Ipu3HaTa KaTO aKTUB.

MuHUMaTHUTE JU3UHTOBH IIJIAIAHUS CC pPasnopeaciiAT MExXay (bI/IHaHCOBI/ISI pa3dxoa U HaMaJICHUCTO Ha
HEIJIaTCHOTO 3aabiDkeHne. DUHAHCOBUAT pa3xona c€ pasnpeacia 1o nepruoar 3a CpoKa Ha JM3UHIOBUA
AOTrOBOp, Taka Y€ Aa C€ IMOJYYM NMOCTOAHCH INEPUOANYCH JIMXBEH IIPOLECHT IO OCTATBYHOTO CaJIIO0 Ha
3aBbJIDKCHUCTO.

AMOpTI/ISI/IpyeMI/ITe HAC€THU aKTHUBU C€ aMOPTU3UPAT B CbOTBETCTBUEC C aMOPTHU3allMOHHUTE METOANU 1 HOPMH,
KOWUTO HNpCANpUATUCTO IIpujiara 3a COOCTBEHHTE CH aKTHBHU. AKO ChLICCTBYBA pa3yMHa CUTYPHOCT, Y€
NpeaAnpusATUCTO LIS HpI/I,Z[O6I/Ie COOCTBEHOCT BbpPXY aKTHBA B Kpasd Ha JMU3UHIOBUA AOTOBOP, AaKTUBBHT CC
aMOpTuU3xpa 3a nepruoja Ha MOJIC3HUA XKUBOT, B IPOTUBCH cnyqal‘/'l, , aKTUBBT H3IAJIO C€ aMOPTHU3HPa IIPE3
IMO-KpaTKuA OT ABAaTa CpOKa — CpOKa Ha JIU3UHIOBUA JOTOBOP WJIN ITOJIE3HHUA JKUBOT HA aKTHBA.

Hpusnaeane u omuyumane Ha onepamueéeéH J1U3UH206 002080p, noO Koumo npeonpuﬂmuemo e
JIU3UHZORnO1)yHamelt

JIM3uHroBUTE MialIaHUs MO ONEPATUBEH JIM3MHI CE MPU3HABAT KATO Pa3Xxo] B MHIAUBUIYAIHUS OTYET 3a
BCEOOXBATHHUS JIOXOJ IO JMHEHHHUS METOJ 3a IEIHs CPOK Ha JIM3WHTOBHS JOTOBOP, OCBEH aKo Jpyra
cUCTeMHa 0a3za HEe € MPEACTaBUTENIHA 3a BPEMETO, Mpe3 KOETO MPEANpPUITHETO W3MOJ3Ba M3TOJWTE HA
HaeTHs aKTUB.

Ilpusznasane u omuumane Ha @OUHAHCOE JIUUHZ06 002080p, NO KOUMO HPEONPUAMUEMO e
JAu3uHZ00amen

[IpenmpusiTieTo MpU3HABa aKTUBUTE, AbPKAaHU IO CHJIaTa Ha (UHAHCOB JIU3WHT, B CBOS MHIUBUIYaJICH
(hMHAHCOB OTYET W THW MPEACTaBsS KaTo B3eMaHE, YHATO CyMa € paBHA Ha HETHATAa WHBECTHUIIUS B
JIM3UHTOBUS 0T0BOP. [lomexxamoTo Ha olydaBaHe JIM3WHTOBO IUIAIIAHE Ce Pa3rIeka KaTo ToracsiBaHe
Ha TJIaBHUIIA U (PUHAHCOB JIOXO/.

HpI/BHaBaHCTO Ha (bHHaHCOBI/Iﬂ A0X0 €€ OCHOBaBa Ha MOJCI, OTpa3sdBall IHIOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 3a NEPUOANUTC BbPXY HCTHATA MHBCCTULIUA HA JIM3UHIOAATCIIA, CBBpP3daHa C (I)I/IHaHCOBI/I}I
JIN3HHT.

[MpuxoxsT OT mpoaaxkOara, MPU3HAT B HAYAIOTO HA CPOKAa HA (PMHAHCOBUS JU3WHT OT JIM3UHTOJATENS ,
MIPEACTABIISIBA CIIPaBEIMBaTa CTOMHOCT Ha aKTHBA WM aKO TS € MO-HHUCKAa — HACTOsAIIaTa CTOHHOCT Ha
MUHUMAJIHUTE JU3WHTOBU TUIANAHWS, W3YHCICHHU IIPH IMa3apeH JUXBeH MpoleHT. CebecToWHOCTTA Ha
mpojaxx0aTa B HAYaJIOTO HAa CPOKA HA JIN3UHTOBUS JIOTOBOP € ceOeCTOHHOCTTa WK OalaHCcoBaTa CTOWHOCT,
aKo ca pa3INYHH, HAa HaeTaTa COOCTBEHOCT, HAMalleHAa ChC HACTOSIIATa CTOMHOCT Ha HErapaHTHpaHaTa
oCTaThUHA CTOMHOCT.
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CBIIECTBEHM CHETOBOJHMU IIOJMTUKU (ITPOABJI)KEHUE)

Pa3xoau o 3aemmu

Paszxoaure mo 3aeMH, KOUTO MOTAT MPSKO Jia c€ OTHecaT KbM MPUIOOMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJCTBOTO Ha €MH OTrOBApPAII Ha YCIOBUATA aKTHB, CE KAMUTATM3UPAT KaTo 4acT OT CTOWHOCTTA Ha
TO3M aKTUB. [[pyruTe pa3xo/au 1o 3aeMHu e MPH3HABAT KaTo Pa3Xol.

OTFOBapSIHI Ha yCJIOBUATA aKTUB € aKTHUB, KOMWTO I10 HeO6XOI[I/IMOCT H3UCKBA 3HAYUTCIICH IICPUOT OT BpEMEC
3a IIOATOTOBKA 3a HEroBaTa NpCABUKIaHa yrIOTpe6a N HpOI[a)K6a.

Pasxomute mo 3aeMu ce KamuUTaIM3UpaT KAaTo YacT OT CTOMHOCTTAa HAa AaKTHBA, KOTaTo CHIIECTBYBA
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 OBJCIIA HKOHOMHUYECKHU O3 33 NMPEAIPUITHETO U KOTATO Pa3XOIUTe
Morar Aa ObpJaT HaJeKIHO OLIEHEHH.

Pasxonute mo 3aemMu, KOUTO MOrat jJa ObJaT MPSKO OTHECEHU KbM MPHIO00MBAHETO, CTPOUTEIICTBOTO HIIU
MIPOM3BOCTBOTO HA JaJIeH OTrOBapSIIIl HA YCIOBUATA aKTHB, Ca OHE3H PA3XOJIH 110 3a€MH, KOUTO OMXa Omin
n30€rHaTH, ako Pa3XOabT IO OTIOBAPSILUSA Ha YCIOBHUATA aKTUB HE € O U3BBPIIICH.

[IpennpusiTreTo KamuTaau3upa pa3xOAUTE MO 3a€MHM Karo 4YacT OT CTOMHOCTTa Ha OTroBapsiuus Ha
YCIIOBUSTA aKTHB Ha HayaJlHATa J1aTa Ha KalluTalIu3alusl.

Havannara gata Ha KanmTanu3anusTa € JAaraTra, Ha KOATO NPEANPHUATUETO 3a IIbPBU IIBT YAOBJIIETBOPH
CJICAHUTE YCJIOBUS:

® U3BBPIIU PA3XOJNTE 32 AKTHBA,

® U3BBPIIU PA3XOAMTE MO 3aEMUTE; KAKTO U

e TpeanpueMe JAeHHOCTH, HEOOXOAUMHU 32 MOJATOTBSIHE HA aKTHBA 3a MPEJBIKIAHATA MY YIOTpeOa Wiu
pojjaxoa.

HpeI[HpI/ISITI/IeTO MNpEyCTaHOBABA KallMTAJIMU3UPAHCTO Ha Pas3sxXoAUTE IO 3aCMMU 3a ABJITU MEPUOAU, IIPE3
KOUTO € MPEKHCHATO aKTUBHOTO HO,Z[OGpeHI/Ie Ha OTToBapAll Ha YCIIOBUATA aKTUB.

[Ipenmpusituero mnpekparsBa KanmWTalIU3alMATa Ha pa3XOJUTe IO 3aeMH, KOraro ca MNPHUKIIOYEHH B
3HAYMTENIHA CTENEH BCHYKM JCHHOCTH, HEOOXOAWMH 3a MOJATOTBSHETO HA OTIOBapsALIMA Ha YCIOBHATA
aKTHB 32 NPEABIKAaHaTa yoTpeda 1in npojaaxoa.

Yci10BHM aKTHBH U HACUBH
VYcioBeH nacus e:

® BB3MOXKHO 3aJIBJDKEHHE, KOETO MPOU3IHM3a OT MHHAJIM CHOUTHS M YMETO CHIIECTBYBaHE IIe Obie
MMOTBBP/ICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WJIM IOBEYE HECUTYPHH OBICUIH
CHOUTHS, KOUTO HE MOTaT Ja ObJaT U3IUI0 KOHTPOJIUPAHH OT MPEANPUATHETO; HITH

® HACTOSAIIO 3aAb/DKCHIE, KOSTO MPOU3IN3a OT MHHAJIM CHOUTHSI, HO HE € MMPU3HATO, 3aII0TO:
-HE € BEPOSITHO 3a IMOTAcSBAHETO MY Ja OBJe HEOOXOIMM H3XOJSII MOTOK OT PECYPCH, ChIbPKaITH
MKOHOMMYECKH TTO0JI3H; WU
- cymara Ha 3aIbJDKCHHETO He MOXKe Jla ObJIe OTpeieieHa C I0CTaThYHA CTETIeH Ha HaJIeK THOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[3]16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WHJIM HCHACTBIIBAHCTO Ha €IHO WM IIOBEYC HECUTYPHU 6’B)IGHII/I
C’L6I/ITI/I$I, KOMTO HC Morar aa 6’BI[aT H3LAJI0 KOHTPOJHUPAaHU OT NPCAIIPUATUCTO.
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1. UHINBUJAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE

1.1. AMoTH, MAIIMHH, ChOPBKEHHUSI

Mamynu 1 | TpancnoprHu Jdpyru Kamuram-
Semn oGopoyaBaHe cpeacTBa AKTHBH Supani Obwo
pasxoau
OTtyeTHa CTOHHOCT
Cainno kbpm 31.12.2014 3793 21547 614 3681 - 29635
HocTbnum 188 24 109 321
Usnesnn (2918) (11) (158) (3087)
Ob6esuenku npusHat B OBJ] (1 249) (1 249)
Canno kbm 31.12.2015 3793 17 568 627 3632 - 25620
HocTbnumm 198 34 88 226 546
Usnesnn (4 768) (192) (101) (5061)
TIpeolieHKH NPU3HATH B KaluTa1a 189 189
Canno kpM 31.12.2016 3982 12 998 469 3720 125 21294
AMopTHu3anus
Canno kpM 31.12.2014 - 11359 614 1754 - 13727
HocTbnum 754 3 151 908
Usnesnu (1478) (12) (158) (1 648)
Canno kbpm 31.12.2015 - 10 635 605 1747 - 12 987
HocTenum 684 8 148 840
Usnesnu (3491) (192) (3683)
Canpo kbpm 31.12.2016 - 7828 421 1895 - 10 144
BaJsiancoBa cToiiHOCT
Banancosa croitHocT kbM 31.12.2015 3793 6933 22 1885 - 12 633
Banancosa croiiHocT kbM 31.12.2016 3982 5170 48 1825 125 11 150

EdexruBHaTa nata Ha mocieHaTa rnpeoleHka Ha 3emute € 31 nexemBpu 2016 T.

3a oleHKaTa Ha CHpaBelIMBaTa CTOMHOCT Ha 3eMuTe J[Ipy’KecTBOTO € H3MON3BalI0 HE3aBHCUM
kBannuupan oneHnren. OneHKaTa Ha CIpaBeyinBaTa CTOWHOCT Ha 3eMUTe € Kareropusupana B Huso 2
OT Hepapxuara Ha CTpaBeAJIUBUTE CTOMHOCTH, KOETO BKIIOYBA M3MOJI3BAHETO HA XUITOTE3W, PA3NUYHHU OT
00sIBeHH (HEKOPUTHpaHH) LIEHW Ha aKTUBEH Ma3ap 3a WACHTHYHH aKTHBU, KOMTO ca HaOJIIOAaeMHU HPSKO
nnn KocBeHo. OCHOBHATa TEXHHMKAa 3a OLEHSIBAHE Ha CIpaBeIMBaTa CTOHMHOCT € H3IOJ3BAaHETO Ha
cpaBHUTENEeH MeTo/1. CpaBHUTEIHUST METOJ M3II0JI3Ba MPOJAAXKHH [IEHH Ha KBaJPaTeH METHP Ha CPABHUMHU
UMOTH C TOJOOHO MECTONOJIOKEHHE, KOWTO C€ KOPUTMpPaHW II0 OTHOLICHHE Ha KOMYHHUKAlHi |
noJ00peHMs], KAKTO M [0 OTHOLICHHWE HA TOJIeMMHA Ha MMOTa. KIill0OYOBM NpEnnojoXKeHHUs, TaKuBa KbM
KOWTO BH3CTAHOBMMATa CTOMHOCT Ha 3eMHTE € Hai-dyBCTBUTENIHA, CA CBHP3aHH C Ma3apHHUTE MPOJAKHU
IIEHH 32 KB.M., KOUTO ce JBIKaT B oOxBara Mexay 30 eBpo u 50 eBpo Ha KB.M 3a 3eMU Pa3IOJIOKECHU B
paifona Ha rp. Koctuabpox u mexmy 7 eBpo u 15 eBpo Ha KB.M 3a 3eMH Pa3IOJIOKEHH B paiioHa Ha cC.
MusnkoBuna.

B ciyyait ye 3emuTe ce OTUMTaXa MO0 MOJIe/Ia Ha IIeHaTa Ha MPUI00uBaHe, 0ajaHCOBaTa UM CTOHHOCT,
KosiTo Ou Onna npusHara kbM 31 nexemBpu 2016 1. 6u Onna B pazmep Ha 2 848 xui. neBa (31 nexkemBpu
2015 r.: 2 848 xu1. 5ieBa).
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. MHIMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

Mamusu u 060pyI[BaHC BK/IFOYBAT HACTH aKTHBH I10 q)I/IHaHCOB JIN3HUHI CbC CIICOAHUTC CTOMHOCTH:

31.12.2016 r. 31.12.2015r.
OryeTHa CTOWHOCT — KaMTAIM3UPaH GUHAHCOB JIU3HHT 447 365
Hatpynana aMopTH3anus (46) (23)
BbaxancoBa cToiiHOCT 401 342

Maman u 060pyz[BaHe BKJIFOYBAT aKTHBH, OTAAACHH OT I[p}I)KGCTBOTO KbM TPETHU JIUIA 110 OIICPATUBECH

JIN3HUHT ChC CIACTHUTE CTOMHOCTH:

31.12.2016 r. 31.12.2015 r.
OTueTHA CTOHHOCT 518 963
Harpynana amopruszauus kM 1 siHyapu (202) (551)
Hauucnena amopTu3aiiys 3a roJuHara a7 (30)
BanancoBa cToiiHOCT 299 382
1.2. HemaTepuajaHu aKTUBH
IIpaBa Tporpamin Jpyru akTuBu O06wo
NPOAYKTH
OT4eTHA CTOIHOCT
Camnno xbpm 31.12.2014 897 2933 1700 5530
TocTemmm 9 9
Usnesnu (825) (987) (150) (1962)
Caano kM 31.12.2015 72 1955 1550 3577
TMocTum 8 8
Usnesnu (72) (14) (1 415) (1501)
Caano kbm 31.12.2016 - 1941 143 2084
AmMopTH3auus
Caano kM 31.12.2014 793 2302 1337 4 432
HocThmmm 90 86 133 309
Wsnesnu (825) (987) (150) (1962)
Caano kM 31.12.2015 58 1401 1320 2779
MocTbnunu 15 82 204 301
Wsnesmi (73) (14) (1 415) (1502)
Camnno xbpm 31.12.2016 - 1469 109 1578
Banancosa croitHocT
Banancosa croiinocTt kbM 31.12.2015 14 554 230 798
Banancosa croiinocT kbpM 31.12.2016 - 472 34 506
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

1. MHIMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.3. NuBecTHIINH B TbIIEPHHU MPEXNPUITHS

. 31.12.2016 1. 31.12.2015 1.
HNme / OCHOBHO MSICTO HA IeiiHOCT " =
pa3mep CTOHHOCT pazmep CTOHHOCT
"Moymsa Aptc" OO/l / Bparapus 51% 20 51% 20
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Uucrop Menus" EOO/] / benrapus 100% 16 100% 16
" Mururan [puat" EOO/] / bearapus 100% 3000 100% 3000
"Tuno [Ipunat" OO/ / beirapus - - 30% -
O61mo 3039 3039
[Ipe3 2016 r. dpyxkecTBOTO ce 0cBOOOXKAaBa OT ydacTueto B ,,Tuno [Ipuat” OO/.
1.4. Hetekymuu (puHAHCOBU AKTUBH
Bun 31.12.2016 r. | 31.12.2015 .
B3emanus mo KpeauTH OT CBbP3aHH JUNA B TPynarta /HeTo/ 5159 5013
B3emanus o KpeauTH OT CBBbP3aHu JIMIA B rpynaTa 5159 5013
O61mo 5159 5013
1.5. MaTepuajnu 3anacu
Bun 31.12.2016 r. 31.12.2015r.
Marepuanu B T.4. /HeTO/ 1113 1250
OCHOBHMU U CTIOMaraTeJIHH MaTepHau 1113 1250
0610 1113 1250
1.6. Texymu THProBcKH U APYTrH B3eMaHUsI
Bun 31.12.2016 31.12.2015r.
B3emaHusi 0T cBbp3aHU JIMIA B rpynaTta /HeTo/ 4 468 5135
Bsemanus mo npogaxom 4 408 5135
B3semaHus o peocTaBeHH aBaHCH 60 -
B3emanus oT cBbpP3aHHU JIMIa U3BBH Ipynara /Hero/ 61 61
B3emanust 1o npoaxon 61 61
B3emaHus o npoxaxou /Hero/ 1 366 1 455
B3emanus mo npogaxon 1605 1694
OO0e31ieHKa Ha B3eMaHUs 110 IPOAAKOH (239) (239)
B3emaHusi 10 NpeJocTaABEHH aBaHCH /HeTo/ 673 609
B3emanus 10 peocTaBeHn aBaHCH 673 609
Jlpyru Tekymu B3eMaHMsA 32 170
[IpenocTaBeHy rapaHLUK U ICTIO3UTH 6 8
[Ipeannatenu pazxoau 26 148
Jpyru B3eMaHus - 14
Ob1mo 6 600 7430
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. MHIMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.7. Tekymu ¢puHAHCOBU AKTHBH

Texymu (pyHAHCOBH aKTHBH 31.12.2016 1. 31.12.2015 r.
KpenuTn 1 B3emanus 1789 1694
@drHaHCOBU aKTHBH Ha Pa3OJIOKEHHE 32 Mpoiaxoa 11 11
O6mo 1800 1705
1.7.1. KpeauTn u B3eMaHHUA — TEKYIIH
Bun 31.12.2016 r. | 31.12.2015T.
B3emanus mo KpeauTH OT CBbP3aHH JUNA B TPynara /HeTo/ 1499 1337
B3emanus o KpequTH OT CBBbP3aHU JIMIIA B rpyraTa 5
B3emaHus no TuXBH IO KPEIUTH OT CBBP3aHU JIUIIA B TpyHaTa 1494 1337
B3eMaHus 10 KpeAMTH OT CBbP3aHHU JINLA U3BBH rpynara /Hero/ - -
B3emaHus 1mo KpeauTy OT CBbP3aHHU JINIA H3BBH IpyTaTa 183 183
B3emaHus 1o TUXBH 1O KPEIUTH OT CBBP3aHU JINIIA U3BBH Ipymara 34 34
OO0e31ieHKa Ha B3eMaHHs 110 KPEJUTH OT CBbP3aHH JINIA U3BBH Irpynarta (217) (217)
B3emaHus 10 KpeANTH OT HECBbP3aHU JULA /HETO/ 290 357
B3emaHus 1o KpeauTH OT HECBBP3aHU JTUIA 344 419
B3emaHus 1o TUXBY 10 KPEIUTH OT HECBBP3aHH JINIA 190 182
O0e31ieHKa HA B3eMaHHsI [I0 KPEAUTH OT HECBBP3aHH JIHIIA (244) (244)
0610 1789 1694

erZII/ITI/ITe M B3CMaHUATa Ca NPCACTABCHU B HMHIAUBUAYAJIHUSA OTUCT 3a q)HHaHCOBOTO CbCTOAHHUE KaTo

TEKYILU U HETEKYILH CIIOPE] NEPUOJA, B KOMTO Ca AbJKUMHU.

[MapameTpute Ha KpeIUTHUTE U B3EMaHUATA OT HECBBP3aHu Julla KbM 31 gekemBpu 2016 ca cnenHuTe:

Kpenutonoayuares Horobopen pasmep JI. % Iagex
Ha KpeauTa
JIvueszap Tepauiicku 70 6.50% 12.2017
Jlorcwpsucuc Jlenn OO/ 346 8.00% 12.2016
e Ipuatr EOO/ 170 6.50% 12.2017

KbMm 31 nexkemBpu 2016 kpenutrTe W B3eMaHUSITa OT HECBbP3aHU JIMIA ca Pa3NpeelicH KaTo TEeKYIH U

HETCKYIIH Ca KAKTO CJIC/Ba:

KpaTtkocpouHna yact no Jbarocpoyna yact mo
Kpeauronoaygaren aMOpTU3HpyeMa CTOHHOCT aMOpPTU3HPYyeMa CTOHHOCT
I'naBHUIA JInxBu I'maBauna JInxBu
JIvuezap Tepauiicku 70 45 - -
Jlorcwpsucuc Jlenn OO/ - 41 - -
e Ipuat EOO/T 124 10 - -
O61mo 194 96 - -
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

1.

1.7. Tekymu ¢puHaHCOBH aKTHBH (MPOIbJKEHHE)

1.7.2 ®uHaHCOBH aKTHMBH HA Pa3MoJIO;KeHHE 32 MPoaaK0a

NHANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHUE (ITPOABJI’)KEHUE)

Bu 31.12.2016 r. 31.12.2015r.

A Pasmep CroiiHocT Pasmep CroiiHoCT
Pennon dewpu [IpomyxTe 1% 11 1% 11
0610 11 11
OuHaHCOBUTE aKTHBU Ha PA3IOJIOKEHHE 32 MPoAax0da He ca 00e3leHIBaHu.

1.8. [lapuyHU cpeACTBA U MAPUYHH EKBUBAJIEHTH
Bun 31.12.2016 r. 31.12.2015 1.

Iapuynu cpeacTsa B Opoii 1017 561
B JICBA 906 558
BBB BaJIyTa 111 3
ITapuuHu cpecTBa B pa3smIaliaTeJIHH CMETKH 11 9
B JICBa 11 9

O6mo 1028 570

HapI/I‘IHI/ITe CpeacTBa Ca (I)I/IHaHCOBI/I AKTUBU, KOUTO HUTO Ca MPOCPOYCHU, HUTO 0663H6H6HI/I 1 HEC HOCAT
KpCAUTCH PUCK 3a I[I)Y)KGCTBOTO. 3a OCInUTE Ha Ortuera 3a MMapuUIHUTE MOTOLUU MAPUYHUTC CPEACTBA U
CKBUBAJICHTH BKIIFOUBAT CYMHUTC IIPECACTABCHU IMO-TOPC.

1.9. CobOcTBEH KanmuTAJI

1.9.1. OcHoBeH KanmuTaa

31.12.2016 r. 31.12.2015 r.

Bun akuun Bpoii CTOiHOCT B Homunan Bpoii Croiinocr B Homunan

Ha aKIMs HA aKUus

aKuuu JeBa aKuuu JeBa
B JieBa B JieBa

Obuknosenu
Emutnpanu 15 000 000 15 000 000 1| 15000 000 15 000 000 1
Oomo 15 000 000 15 000 000 15 000 000 15 000 000

CrriacHo ckrouenwms mpe3 2015 r. moroBop 3a 3aem ¢ bearapcka banka 3a Pazsutue A/l JlpyxecTBoTO Ma
3a]/bJDKEHHE J]a He HamMallsiBa KaruTala CH.

31.12.2015 r. 31.12.2014 r.

Soot | oot | e [ tan | oo | oo | Tt |

Bacwun C. I'enues 3753730 3753730| 3753730 25% | 3753730| 3753730| 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738 | 1483738 10%
Credan B. I'eHues 3000000| 3000000 3000000 20% | 3000000 | 3000000| 3000000 20%
Kanun B. I'enues 3000000| 3000000 3000000 20% | 3000000 | 3000000| 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mmo 15000 000 | 15000000 | 15000 000 100% | 15000000 [ 15000000 | 15000 000 100%
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

1. MHIMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.9. CoOcTBeH KanuTaa (MPoabJKeHHe)

1.9.2. IlpeouenbyeH pe3eps U 001U pe3epBH

Hl;e::ll::}:::n O0u1u pezepBu O0110 pe3epBu
Pe3zepBu kbMm 31.12.2014 1. 851 3 668 4519
Pe3zepBu kpm 31.12.2015 1. 851 3 668 4519
YBeauueHus oT: 169 - 169
[IpeonieHka Ha aKTUBH 169 - 169
Pe3epBu kbMm 31.12.2016 1. 1020 3 668 4 688

OO0muTe pezepBUTE MPENCTABISIBAT CpecTBa oTaeneHd BbB DoHy ,,Pe3epBen”, chrilacHO M3UCKBAHUTA Ha
ToproBckus 3akoH, KakTO M Ha M3HCKBaHUATa Ha YcrtaBa Ha JlpyxkectBoro. CpenctBata or DoHJ
,Pe3epBeH” Morar Ja ce M3MOJI3BaT 3a MOKPHBaHE Ha 3aryOu, KaTo B Cily4ail, ye Te ca I[OBEYE OT
MUHHMMAJIHO H3UCKYyEeMUsI pa3Mmep, HAABHMIICHHETO MOXKE Ja CE M3I03Ba 3a yBenuuaBaHe Ha OCHOBHUS

KalmuTal.

PesepBure OT MpPEOLEHKU MPECTaBIABAT PE3EPBHU OT MOCIEABALIM OLEHKU 10 CIpaBeJINBa CTOMHOCT Ha
3eMH. B ciydail 4e mpeoneHHTe aKTHBU C€ OTIHINAT, PE3EPBHTE OT NPEOIEHKH ce TpaHchepupar B
Hepa3npeaenuTe MeYaiomn.

1.10. Herexymu (puHAHCOBHM MAaCUBHU

Herexymu ¢puHaHCOBU NACUBHU 31.12.2016 r. 31.12.2015 r.

3aIbIIKEHUS 110 JIM3UHTOBH JOTOBOPH 106 133
OuHAHCOBU MACHBH, OTYUTAHU 110 AMOPTHU3UpPAHA CTOWHOCT 5322 5748

O61mo 5428 5881

Bug 31.12.2016 1. 31.12.2015 1.
3aIbIDKeHAS IO KPSOUTH KbM (PMHAHCOBH MPeINPHSITHS 5322 5748

O6mo 5322 5748
1.11. IlacuBHU MO OTCPOYEHU JAHBIIA — HETHO

31.12.2015 JIBH:KeHHe Ha OTCpOYeHHUTe JaHbIu 3a 2016 1. 31.12.2016
yYBeanueHue HaMaJICeHue
Bpemenna pa3iauka
BpPEMEHHA | OTCPOYEH | BpeMEeHHA | OTCPOYEeH | BPEMEHHA | OTCPOYEH | BpeMEHHA | 0TCPOYeH
pasiauka | JaHbK pasiuka AAHBK pasiuka JAaHBK pasiuka | JaHbK

AKTHBH 110 OTCPOYEHH JaHBIHU
Obesnenka na 370 37 (370) @37) . .
HWHBCCTHIINH
Komnencupyemun 37 4 @A) (1) 34 3
OTITYCKHU
Hoxoau Ha ¢us. muna 10 1 1) 9 1
O0e31ieHKa Ha B3eMaHHs 239 24 239 24
00110 aKTUBH: 656 66 - - (374) (38) 282 28
ITacuBH Mo oTCpPOYeHN TAHBIH
[Ipeouenbuen peszeps 945 94 188 19 1133 113
AMopTH3aLuu 4937 494 (822) (83) 4115 411
O01mo nacuBu: 5882 588 188 19 (822) (83) 5248 524
8{2‘;‘)"‘““ flanbim (5226)| (522 (188) (19) 448 45| (4966)|  (496)
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

3ATOJUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPU 2016
Benuky cymu ca IIpeCTaBeHU B XUIIAH JIEBA, OCBEH aKO HE € TIOCOYEHO IPYro

1. MHIMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.11. IMacuBY 1O OTCPOYEHH TAHBIH (MPOABIKEHHE)

OTCpO‘-ICHI/ITe JaHBYHU aKTHUBU WU MACHWBHU CE€ OTYHUTAT 3a BCHYKU BPEMEHHHU PA3JIMKA MEXKIAY HaHbYHATa OCHOBA Ha
aKTUBHTE W TACHBHTE M TAXHATA OalaHCOBA CTOWHOCT 3a LENMTE Ha CYETOBOJHOTO OTYHMTAHE, NPU JaHBYHA
craBka B pazmep Ha 10% (2015 r.: 10%), k0sATO € MpHIOKMMA 3a TOIWHATA, B KOATO CE OYaKBa Ja Ce

MPOSIBAT ¢ OOpaTHA CHJIA.

OO010TO NBIMKEHHE HA OTCPOYCHUTE TAaHBIH BHPXY J0X0/a €, KaKTO CIIe/IBa:

2016 r. 2015 .
KbMm 1 sinyapn 522 737
OrueTeHH KaTo MPUXO0/ B NievandaTa win 3arydata (6em. 2.2.9) (45) (215)
OtyereHn KaTo MAaHb4yeH aeOuT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha Jpyr 19 )
BCEOOXBATEH JIOXO]
KbMm 31 nexemBpn 496 522
1.12. Texyuu (puyHAHCOBH NMACHBH
Texymu (pyHAHCOBU MACUBH 31.12.2016 r. | 31.12.2015 .

3a1bIKEeHUS TI0 TU3UHTOBH JJOTOBOPHU 102 108
OuHAHCOBU TACHBH, OTYUTAHU 110 AMOPTHU3UPAHA CTOWHOCT 567 1707

O6u10 669 1815
1.12.1. 3apbaakeHus1 10 JU3MHIOBHU 10T OBOPH
3aabIDKeHus 110 (PUHAHCOB JIM3UHT — MUHUMAJTHH JTU3UHTOBH ILIAIIAHKUS:
MuHUMAJHU JU3UHTOBH NJIALAHUS 31.12.2016 r.| 31.12.2015r.
Ho 1 ronuna 108 116
Ot 1 1o 5 roguen 111 142
OO0 MUHMMAJIHY JU3HHIOBH ILIAIAHUA 219 258
be3: 6bemun prHaHCOBU pa3xoau 1Mo GUHAHCOB JIM3UHT (11) @an
Hacrosiima cToiHOCT HA 3a1BJUKEHUSITA 10 (PUHAHCOB JIU3UHT 208 241
HacrosmaTa cTOWHOCT Ha 3aIBDKEHUSATA 110 (PUHAHCOB JIM3UHT € KaKTO CIIe/IBa:
3aabiaskenus no GUHAHCOB JIM3UHT 31.12.2016 r.| 31.12.2015r.
o 1 roguna 102 108
Ot 1 1o 5 ronuan 106 133
Hacrosima cToifHOCT Ha 321bJJKEHHATA 110 (UHAHCOB JTU3HHT 208 241

33,[[’I>J'I)KCHI/I}IT3. 10 JIM3UHI'OBHU JOT'OBOPHU 3a e(i)eKTI/IBHO 00€e3IeueH ¢ HACTUTE AKTUBHU, IIpaBaTa 3a KOUTO
Ouxa ce MPEXBBPJINUIIN KbM JIM3UHIOJIATEIIA B cnyqaf/i Ha HCO6CHY)KBaHe Ha JIM3UHI'OBUTC 3abJDKCHUA.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. MHIMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.12. Texkymu ¢puHAHCOBU NACUBH (MPOIBbJKEHUE)
1.12.2. 3aabaskeHus 10 KPEAUTH

TexkymuTe 3abKEHUS 110 KPETUTH BKIIFOYBAT:

Bun 31.12.2016r. | 31.12.2015 .
3abJDKSHUS 110 KPEUTH KbM CBBP3aHH JIMIIA B rpynaTa - 145
3arBIDKeHNUS 110 IMXBY 10 KPEIUTH KM CBBP3aHH JIAIA B TpyTaTa - 158
3abIDKeHHUS 0 KPEOUTH KbM CBBP3aHH JIMIA H3BBH IpynaTa 50 -
3aIbIKEHUS 10 KPEAUTH KbM (PMHAHCOBM NPeINpPUATHUS 496 1402
3abJDKEHUS 110 JIMXBHU 110 KPEIUTH KbM (PMHAHCOBYU NMpeaNpUSTHS 21 2
O61mo 567 1707

KoM 31 nexkemBpu 2016 mapamerpuTe Ha 3aABKEHUATA 110 KPEIUTH Ca KaKTO CIIe/IBa:

Kpartkocpouna yact | JIbarocpoysa yact
Jorosopen
mo aMmopTu3svpaHa mo aMmopTU3svpaHa

banka / Kpeaurtop | pasmep Ha JInxBeH % Magex CTOMHOCT CTOMHOCT

Kpeanta T'nasuuna | JInxsu | I'maBuuua | JIluxeu
brarapeka —Gaiika 6 356 | 3M EURIB + 4.2% > 5.50% | 20.3.2025 459 21 5322
3a pa3BUTHE
KpenutHu kaptu 37
0610 496 21 5322 -
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. HUHINBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHUE (ITPOABJI’)KEHUE)

1.13. Tekyuu TbProBCKH U APYrH 330 bJKEHUS

Bup 31.12.2016 1. 31.12.2015 1.
3agbJKeHHs] KbM CBbP3aHH JIMIA B rpynara 100 1071
3aabIKEHUS 10 JOCTABKHU 100 71
3anBIDKEeHNS 110 TIOJTyYeHH aBaHCH - 1000
3agbJuKeHHs] KbM CBbP3aHH JHILA H3BBH Ipynara 17 17
3anBIDKeHNS 110 TapaHINH U ICTIO3UTH 17 17
B T.4. rapaniu Ha HC, YC, C/] 17 17
3agabJKeHUs! 10 T0CTAaBKH 1991 1839
3agbJIKeHHS 10 MOJIYYeHH aBaHCH 2 41
O61mo 2110 2 968
1.14. Jlanb4HM 3a0bJKEHHUS
Bug 31.12.2016 1. 31.12.2015 1.
Jarpk BbpXyY mobaBeHATa CTOIHOCT 301 536
JanbK BbpXY HoOaBeHaTa CTOHHOCT - TNXBH 141 138
KopmopaTtuBeH naHbK 70 18
JlaHBK BBPXY HOXOIUTE HA (DU3MUCCKUTE JIUIIA 26 21
JlaHbK TIpH U3TOYHUKA 3 7
JlaHBK BBPXY pa3xoauTe 1 1
Hpyru navbmu 194 -
Hpyru nanpuu - TuxBU 41 -
O0mo 777 721
1.15. 3aabaskeHust KbM MepcoHA
Bun 31.12.2016 1. 31.12.2015 1.
3agbiaiKkeHHe KbM MEPCOHAT 123 85
B T.4. 3a{BJDKCHUS 110 HEU3IIOJI3BAHU OTIIYCKH 28 31
3aabiskeHne KbM COLMAIHO OCUTYPsSIBaHe 54 53
B T.4. 33/IbJDKEHHS 110 HEU3IOJI3BAHH OTITYCKH 5 6
3agb/zKeHHEe KbM KJII04Y0B PhKOBOJICH IIEPCOHAJI - Bb3HATPAKACHUS 13 12
O6mo 190 150
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2. MHIUBHUAYAJIEH OTYET 3A BCEOBXBATHMUS 10XO0/

2.1. Ilpuxoau u mevaaou

2.1.1. IIpuxoau oT MPoAaKOH

Bun npuxon 2016 . 2015 .
[IpomaxOn Ha IPOTYKITHSL 7578 7682
[Ipomaxou Ha ycayrn 678 670
O6mo 8 256 8 352
2.1.2. Ipyru nevajaou
Bun npuxon 2016 r. 2015 .
IMeuyan6a (3ary6a) ot npogaxk6a Ha CTOKH (MAaTepUaIH) (59) 6
[Tpuxoau ot npoaaxba Ha CTOKU (MaTepualu) 266 783
CebecTOMHOCT Ha MPOIaICHH CTOKH (MaTepHain) (325) (777)
Jpyru npuxoau B T.4. 16 163
[omy4yenn 3acTpaxoBaTeIHH 00C3IIETCHHS 1 24
Otnucany 3abIDKSHUS - 90
IIponaxOu Ha HHBECTUIIUH B IBIICPHH JPYKECTBA - 47
Hpyru 15 2
0610 (43) 169
2.1.3. ®uHAHCOBH NPUXOIH
Bua npuxon 2016 r. 2015 .
I[Ipuxonu oT JUXBH B T.4. 172 211
110 THPTOBCKH 3a€MHU 172 211
O61mo 172 211
2.2. Pa3xoau
2.2.1. Pa3xoau 3a MaTepuaIu
Bupa pasxon 2016. 2015r.
OCHOBHM U cTIOMaraTeJIHH MaTePHaIH 3a IPOM3BOJICTBO 2415 2 315
T'opuBHM ¥ CMa30YHH MaTepUau 98 98
PabotHo 00sexIo 2 1
KoHcymaTuBH peBO3HU CpeACTBA 27 52
Oduc maTeprany 1 KOHCYMaTHBU 30 22
TexHuUECKa MOAIPHKKA 23 23
AKTHBHY TIOJI TTpara Ha ChIIECTBEHOCT 41 22
O6mo 2636 2533
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2. ”HAUBUAYAJIEH OTUET 3A BCEOBXBATHHUSA 10XO/ (TPOABJIKEHUE)

2.2. Pa3xoau (nmpoabJKeHue)

2.2.2. Pa3xoau 3a BHHIIHH YCJIYTH

Bun pasxon 2016 . 2015 .
VYciryra OT MoIN3 I BIHUTEITH 785 608
TpaHcnopTHU yciyru 15 2
Haemu (MMC, peku. rutomin) 871 822
PemonTH 88 74
MapKeTHHTOBH yCIYTH (BKJI. peKiama) 384 489
CroOmuTenHu yciryrH (TenedoH, HHTEPHET U Jp.) 55 62
KoHcynTaHCKM ¥ IOpUIUYECKH YCITYTH 132 142
I'pakqaHCKU JOTOBOPH U XOHOPAPH 3 4
3acTpaxoBKH 40 44
Takcu (HoTapuaiiHu, ChIeOHU, TBPKABHU U IIP.) 17 34
OxpaHa 18 18
Komucruonnu 26 30
TpynoBa MmeauiHa 3 2
Enextpo- u TommoeHeprus 75 105
Bona 4 5
CYeTOBOIHH U OIUTOPCKHU YCIYTH 65 65
Jpyru pa3xoan 3a BBHIIHH yCIYTH 24 18
O61mo 2 605 2524
2.2.3. Pa3xoau 3a aMoOpTHU3aIMHA
Bun pasxon 2016 . 2015r.
Pa3xoau 3a aMopTHU3allUM HA POU3BOICTBEHHU 1133 1214
- IMOTH MAIllUHU ¥ ChOPBKCHHS 832 905
- HEMaTePHAJIHU AKTUBU 301 309
Pa3xoau 3a aMopTH3aIMU HA AIMUHUCTPATHBHU 8 3
- IMOTHU MAITUHH ¥ CHOPBKCHHS 8 3
06110 1141 1217
2.2.4. Pa3xoau 3a 3alJ1aTH U OCHTYPOBKH
Pa3xoau 3a: 2016 . 2015r.
Pa3xonu 3a 3anJiaTu Ha B T.4. 1082 1008
MIPOU3BOJICTBEH MEPCOHAI 483 482
aJIMUHHICTPATUBEH NIEPCOHAT 599 526
Pa3xoam 3a 0CUI'YpPOBKH Ha B T.4. 171 167
MIPOM3BOJICTBEH IEPCOHAI 86 87
aJIMUHHICTPATUBEH NIEPCOHAI 85 80
6 M. 4. pasxoou Ha KIHY08 PbKOBOOEH NePCOHANL 204 189
6 M. 4. pasxoou No HeU3NON36AHU OMNYCKU (3) 16
O61mo 1253 1175
2.2.5. Pa3xoam 3a o0e3leHKa
Bun pasxon 2016 . 2015r.
Pa3xoau oT 00e3IIeHKa Ha IBJITOTPAiHH aKTHBH - 1249
Pasxou oT 00e3lIcHKa HA B3EMaHUs 12 315
Pasxonu oT o0e3neHKka Ha (DMHAHCOBH aKTHBH - 587
O6mmo 12 2151
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2. ”HAUBUAYAJIEH OTYET 3A BCEOBXBATHHUSA 10XO (ITPOABJIKEHHUE)

2.2. Pa3xoau (IpoabJzKeHHE)

2.2.6. lpyru pa3xoau 3a 1eidHOCTTA

Bun pasxon 2016 . 2015 .
Pa3xoau 3a KOMaHIUPOBKU 16 13
Pa3xoau mpencraBUTeNIHU 4 7
Pa3xonu 3a mpesnasHa xpaHa 4 5
Pasxoau 3a r7100M 1 HEYCTOHKH 5 2
Pasxou 3a TUXBU 10 THPKaBHU B3EMaHHS 45 38
Pa3xonu 3a MeCTHM TaHBIM U TaKCH 6 5
Jpyru paszxonu 2 5
0610 82 75
2.2.7. DUHAHCOBHU Pa3xoau
Bupa pa3sxon 2016 r. 2015 r.
Pa3xoam 3a JIMXBH B T.4. 445 1043
10 THPIOBCKH 3a€MH 159
0 3aeMU OT (PUHAHCOBH MPEATIPUATHS 404 835
TI0 JTM3WHTOBHU JIOTOBOPH 10 9
10 THPTOBCKH 33/IbJKCHUS 2
IpyTH 29 40
OTpunAaTeJHH KYPCOBH PAa3IUKH 5 5
Jpyru ¢punancosm pa3xoaun 56 70
O6mo 506 1118
2.2.8. Pe3yarar o1 npoaaxéa Ha HeTEKYII[d AKTHBH
Bupa pa3sxon 2016 r. 2015 r.
Pe3yarar oT 0cBOOOKIaBaHE 0T MMOTH, MAIINHH, CHOPbKEHHUS 50 16
BanancoBa cTOWHOCT Ha OTITHCAHU aKTHBH 1276 1440
[Tpuxoau oT ocBOOOXKJaBaHE OT aKTHBH 1326 1 456
O6mmo 50 16

2.2.9. Pa3xon 3a 1aHbIu

CrrimacHO JEHCTBAIIOTO 3aKOHOATEIICTBO MedaaOnTe ce obaraT ¢ KOpPIOpaTUBEH MaHBK B pasmep 10%.
3a u3uncIsBaHEe pa3Mepa Ha OTCPOUYCHUTE JAHBIM € Ton3BaHa cTaBka 10%, KOSATO ce o4akBa Jia € BajuIHa

pu 00PaTHOTO MPOSBIICHUE.

Bupa pasxon 2016. 2015r.
Texy1 pa3xo/ 3a JaHBK Mevanda 70 (6)
OrcpoveH JaHbK BbB BPh3Ka ¢ Bh3HUKBAHE M 0OPAaTHO MPOSBICHHE Ha (45) (191)
BPEMCHHH Pa3JIUKH
0610 25 (197)
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3. JAPYI'M OHOBECTSBAHUSA

3.1. CBbp3aHu INLA U CAEJIKH ChC CBbP3aHH JIMIA

I[py)KCCTBOTO OIIOBECTsABA CIICAHUTE CBbP3aHM JIMIA:

HNme na pusznyecko juie / HAMMEHOBaHUE HA EI'H/
BUJ CBBP3AHOCT ® IOPUAUYECKO JInLe BYJICTAT
Henpaxc AJ] 201412044
Wucrop Menus EOO/] 175025285
JlpyxecTBa B ympaeneHuero Ha kouto | MOymeH Apte OO/ 121446455
y4acTsar Juia, ynpasinssamu apyxectsoro | [.B.C. Kommorepunr EOOJ 831334212
WIM COOCTBEHMIIMTE Ha KamuTanma Ha Apy- | Eepoma 2001 EOOJL 831437002
HKCCTBOTO. I'.B.C Apr OO/] 831334162
I'.B.C. - Xomguar OO/ 831334187
I'.B.C. Tpeitnunr eun daitnbac EOO/] 831334174
Oxcmzen OO/ 200190007
JlpyxecTBa, B KanuTajla Ha KOUTO y4acTBaT Moysn Apre OO/ 121446455
yIpaBJISBAIM IPYKECTBOTO WK COOCTBE- I'B.C Xomumr OO 831334187
HUIMTE HA KalUTaja Ha IPYKECTBOTO.
I'.B.C Apr OO/ 831334162
Bacun Credanos ['eHues
CoGctBeHnum Ha Kanurtana Ha apyskect- | Benera Creganosa I'enuesa
BOTO. Credan Bacues ['eHues
Kanun Bacunes ['enuen
Henpakc AJl 201412044
HpysxecTtBa, B kouTo npemanpustuero uma | Jurutan Hpuat EOOJ 175351733
coOcTBEHOCT Ha KanuTal ¢ yuactue Hax 5%. | Mucrop Meaus EOO/T 175025285
Moymrsa Aptc OO/ 121446455
JIpy’kecTBa, B KOWTO MPEIIPUATHETO HMa
HEMPSAKO YyYacTHE B COOCTBEHOCTTa Ha
Kamuraja UM upe3 Npeanpustus, B kouto | Espnopt Aytnop OO/] 200818622

UMa TIPSKO yJdacTHe B KamlWTana, ¢ ydac-
THETO HAJ 5%.
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3. APYI'H ONIOBECTSBAHUS (ITPOABJKEHHUE)

3.1. CBbp3aHy JUIA U CIEJKH CbC CBbP3aHHU JINLA (IPOAbJILKEHUE)

3.1.1 Cebp3anu auna B 'pynara

Kiauenr Buj caenka 2016 . 2015r.
Henpakc AJ] nevyaTHa npoaykius, Haemu, JIMA, ap. 845 2 647
Moymrsn Apte OO/] reyaTHa MpoayKIus, yciyru, HaeMm, [IMA 553 532
Hururan [Ipuatr EOOJ reJaTHa MpoAyKIus, yeruyru, IMA 310 367
O0110 1708 3546

Ioxynku

JocraBuuk Buna cpenka 2016 r. 2015 .
Henpaxc AJl MaTepHalu, yCIyru 48 171
Moymrsa Aptc OO/ pEeKJIaMHU YCIYTH 70 28
Hururan [Ipuatr EOO[ MaTepHualH, YCIIyTH 175 72
O6mmo 293 271

KineHr 31.12.2016 r. 31.12.2015 r.
Jenpakc AJ] 633 737
Moymrsa Aptc OO 1157 2016
Hururan [puat EOOJ 2678 2382
0010 4 468 5135

3agbKkeHus

HocraBuuk 31.12.2016 r. 31.12.2015 r.
Henpakc AL 23 1021
Moymrsn Aprec OO/] 60 1
Hururan [Tpunt EOO/] 17 24
Tumno Ilpuat OO/] - 25
0010 100 1071

Kpartkocpouna yacrt no

II'I)IIFOCPO‘IH& 4yacT 1o

Kpeauronosyuaren Banyra | JIuxsen % | IMagex aMOPTU3HPAHA CTOHHOCT aAMOPTU3HPAHA CTOHHOCT
TnaBuuna JInxBu TnaBuuna JIuxsu
Hururan [puar EOOJL | BGN OJIIT + 3% | 01.8.2018 1494 5159
Jenpakc AJ] 5
Oo6mmo 5 1494 5159 -
Hauucjenu npuxoau ot juxsu no IlpexocraBenu 3aemu
Kpeantonoayuaren B3emane KbM Hauncnenn Monyuyenu B3emane kbM
31.12.2015r. npe3 2016 r. npe3 2016 1. 31.12.2016 .
Jururan [puat EOOJ] 1337 157 1494
Oo6mo 1337 157 = 1494
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Haunciaenu pa3xoau 3a JIMXBH MO HOJIy‘leHH 3aemu

Banka / Kpexurop 3aabikeHue Hauuncnenn Inarenn 3agbikeHue
31.12.2015 r. npe3 2016 r. npe3 2016 r. 31.12.2016 1.
Henpaxc AJ] 158 3 161 -
O61mo 158 3 161 -

3.1.2. Cbp3anu auna u3BbH ['pynara

B3emanus

Kauent 31.12.2016 1. 31.12.2015 r.
Espomna 2001 EOOJ 61 61
Oo6mo 61 61

3aabiKkeHust

JocTaBuuk 31.12.2016 r. 31.12.2015 r.
qienoe CJ1 17 17
Oo6mo 17 17

Canna no Ioxyyenn 3aemu (r1aBHULA U JTUXBA)
KpaTkocpouHa 4acT 1o aMopTU3UpyeMa JBJArocpoYHa 4YacT Mo aMOPTH3HPYeMa
Banka / Kpeaurop CTOIHOCT CTOMHOCT
TaaBuuna JInxBu I'1aBHHIA JInxBu

Bacwun ['enuen 50 - - -
06110 50 - - -

4. YIIPABJIEHHUE HA KAIIMTAJIA

Lenure Ha PPKOBOACTBOTO, KOTaTo yIIPaBisBa KallUTaua ca, KakTo /1a 3aras3 crocooHocTTa Ha [lpyxecTBoTO
Jla TIPOIBJDKU KaTo JAENUCTBAIIO MPEeANpusaTHe, Taka U Ja MOXe Jia € B ChbCTOSHUE Jia TIPEAO0CTaBs a/leKBaTHA
BB3BPBIIAEMOCT HA AKLIMOHEPUTE M HW3TOIM 332 OCTAHAIMTE BIIOKHUTENIM. PBKOBOJACTBOTO ce CTpeMu na
MOCTUTHE TE3W LENH Ype3 MOAXOSII0 eHO0Opa3yBaHe Ha MPOLYKTUTE U YCIyTHTE CbU3MEPHO C HUBOTO Ha
PHCK U 4pe3 NOIbpKaHe Ha ONTUMAJIHA CTPYKTypa Ha KaluTaja ¢ LieJl peyllipaHe Ha Herosara LieHa.

I[py)KCCTBOTO HC IIOJICKHM Ha BBHIIHO HAJIOXCHHW H3MCKBAHMA 3a KalluTalla. I[py)KGCTBOTO YyIipaBJisiBa
CTPpYKTYypaTa Ha KanuTajla U U3BbpIIBa KOPEKIUH B HEA B CBCTIIMHATA HA ITPOMCHHUTEC HA MKOHOMUYCCKHUTE
YCIOBUA M XapaKTCPUCTUKUTEC Ha PHCKa Ha OCHOBHUTEC AaKTUBH. 3a Ja C€ IMoAAbpIKa WJIM KOopurupa
CTPYKTypaTa Ha KalliTaJlia, HPY)KGCTBOTO MOXC J1a KOopurvupa cymMara Ha AUBUACHTUTC, U3IUJIATCHU Ha
AKIUOHCPUTEC, Ja BbPHC YaCT OT KalluTala Ha aKIUOHCPUTEC, Na U3JaBa HOBU aKIHNU WK [a IIpOAaBa aKTUBHU,
3a Ia HaMaJIu JbJIra.

HPYDKCCTBOTO Ha6n}0;[aBa CTPYKTYypAaTa Ha KalliuTajla Ha OCHOBATa HAa CbOTHOLICHUC HA 3aJIBKHAJIOCT, KOCTO
CC M3YHCIIAIBA KaTO HECTCH II'BJ'IF/ 06Hl0 KanmmTaja. Hetaus AOBJIT C€ OIIPEACIA KaToO OT O6HlaTa CyMa Ha IMaCUBUTE
(KaKTO € MOoKa3aHa B MHANBUAYAJIHHUA OTYET 3a (1)I/IHaHCOBO CBCTOAHNE KaTO HETCKYIAa U TeKyma) CC U3BagiT
NapuTe U NapUIHUTC CKBUBAJICHTH. Kamurana ce OIIpeACiid KaTO KbM COOCTBEHMS KAIMTAI (KaKTO € IIOKa3aH
B MHAWBUAYAJTHUA OTUET 34 (I)I/IHaHCOBO C’BCTOHHI/IG) Cce ,E[O6aBI/I HCTHUSA OBJIT.
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Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

CBHOTHOIIIEHHETO Ha 3aJJTBXXHAJIOCT KbM Kpas Ha OTUCTHHA IIEPUO € KAKTO CIICABA:

Bun 31.12.2016 1. 31.12.2015 r.
Jbar 9670 12 057
[Napuynu cpencTBa ¥ MAPUIHHA CKBUBATICHTH (1 028) (570)
Heren apar 8 642 11 487
00110 COOCTBEH KammMuTal 20725 20 381
OO0 KAMUTAJT 29 367 31868
CBHOTHOIIEHHNE HA 3aMTbKHAJIOCT 0.29 0.36

5. KJIOYOBHU NPUBJIMU3UTEJHU OHEHKHM W INPEHEHKH HA PBKOBOACTBOTO C
BUCOKA HECUI'YPHOCT

B nacrosmmsa uHauBHOyaneH (UHAHCOB OTYET IIPHU ONpEAETISIHE HAa CTOWHOCTTAa HA HSAKOM OT aKTUBHTE,
[ACUBUTE, NPUXOIUTE U Pa3XOAUTE PHKOBOACTBOTO € HANPABMJIO HAKOM CUCTOBOIHM MPEAIOJIONKECHUS U
MPUOM3UTETTHA CYSTOBOJHU MPELIEHKU. BCuuku Te ca HalpaBeHH Ha OCHOBaTa Ha Hai-moOpaTa IpeleHKa
u nHpopManus, ¢ KOSTO € pa3nojaraio pPbKOBOACTBOTO KbM Kpasl Ha OT4eTHHs nepuoA. JeiicrButennure
pe3yaraTtd OMxa MOIVIM Ja Ce pa3iuyaBaT OT MPEICTABEHUTE B HACTOSILIMS HMHIMBUAYyaJeH (UHAHCOB
OTYeT.

5.1. O6Ge3ueHKa Ha MaTepUATHH 3aMacH

KbM Kkpasd Ha BCEKH OTYETEH MEPHOJ PHKOBOJICTBOTO MPABU Mperie/ Ha HAIWYHUTE MaTepUaTHM 3amac —
MaTepuaiy, MPOAyKIHMs, CTOKH, 3 1a yCTAHOBH JaJIM MMa TaKUBa, HA KOUTO HETHATA peain3yemMa CTOMHOCT
€ mo-HMcKa oT OamaHcoBaTa MM cTodHOCT. IIpu u3BbprueHus nperien kM 31 nekemBpu 2016 He ca
YCTaHOBEHH MHJMKAIUH 32 00€3IeHKa Ha MaTepPUAJIHH 3aIacH.

5.2. OGe3neHKa Ha B3eMaHus

KbM Kpast Ha BCEKM OTYETEH MEPHO]] PHKOBOJCTBOTO M3BBLPIIBA MpeErjiea Ha MPUOIM3UTEIHA OICHKA 3a
3ary0u OT CbMHUTEIHUA U HEChOMPAeMH B3CMaHMs.

O663H6HK3 Ha TBPrOBCKU B3CMAHUSA CC (1)OpMI/Ipa Koraro ca HaJIuIe 00EKTHBHU J0Ka3aTrcjICTBa, Y€
APYKCCTBOTO HAMA Jda MOXKE Oa CLGepe s1ata CymMa IO TAX CbBIVIACHO OPUTMHAJIHUTC YCIIOBUSA Ha
B3€MaHMATA. 3a TaKuBa A0Ka3aTeJICTBAa PBKOBOJACTBOTO IIpUeMa: YCTAHOBABAHCTO Ha 3HAYUTCIHU
q)HHaHCOBI/I 3aTPYAHCHUSA Ha MIBKHUKA IO B3EMAHCTO, BEPOATHOCT MIBXKHUKDBT Ja BJIE3C B IIPOLIEAYypa HaA
HECBHCTOATCIHOCT WJIN Apyra (I)I/IHaHCOBa peopranmusanus.

Crnen m3TMdaHe Ha OOMYAWHUAT WM KOHKPETHO JOTOBOPEH MEpPHOJl, PHbKOBOACTBOTO MPaBU MpeEriea Ha
1sj1aTa eKCIO3MUIMs Ha KIIMEHTA M MPELeHABa HAIMYMETO Ha YCJIOBHUS 3a o0e3lieHKa. Te3n 00CTosATeNCTBa
ce B3eMaT I0Jl BHUMaHHE OT PBKOBOJICTBOTO, KOTaTO C€ OIpeJeNa U Kiacupuiupa JajgeHo B3eMaHe 3a
00e31IeHKa.

Ha 6a3a aHanu3 Ha pPBKOBOACTBOTO Ha JIpy»KECTBOTO OTHOCHO CHOMpPAEMOCTTa HAa B3EMaHUSATA KbM
31.12.2015 r. e npu3Hara 3aryda oT oOe31eHKa B pa3mep Ha 239 Xuil. JB.

B'l:3paCTOBa CTPYKTYpPa Ha B3EMaHUATA OT KJIIMCHTH U J0CTaB1YIMIIH, 0e3 CBbHp3aHM JiMla

NEepPUoJ HAa Bb3HUKBaHE cyma OTHOCHTEJIEH IS

1o 90 mam 512 32%

ot 91 — 180 mam 32 2%

or 181 - 360 nmHm 10 1%

ot 1 g0 2 roguHu 185 16%

Haj 2 TOAUHA 627 50%
(011711 (1] 1 366 100%
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6. JOXOJ! HA AKIIASA

OCHOBHHUTE TOXOIH Ha aKIHSA C€ M3YMCIIABAT KAaTO CE pasleid HETHATa Iedyaida 3a Iepruoja, IMoiexKaria
Ha pas3npesesieHue MEXAy COOCTBEHUIIMTE Ha OOMKHOBCHHM aKiuu Ha Jpy»KecTBOTO, Ha CpeIHO-
TIpETETIICHUsT OpO¥ Ha IbP)KaHUTEe OOMKHOBEHH aKITHH 3a TIEPHOA.

2016 r. 2015 r.
[euanba 3a pasnpenescHue MEKIY aKIMOHEPHUTE B JICBa 175 000 (1 848 000)
Cpenno-npereriyieH 6poit Ha 0OMKHOBEHH aKIIUU 15 000 000 15 000 000
Joxoau Ha akuus (B JieBa) 0.012 (0.123)

Joxoaute Ha akuuMs C HaMajeHa CTOMHOCT € paBeH HAa OCHOBHHUTE JOXOJM Ha akKIus, Thil Karo
JpyxecTBOTO HsIMa IMOTEHIIMAIHA OOMKHOBEHH aKIIMM C HaMaJleHa CTOWHOCT.

7. YCJIOBHU AKTHUBH, YCJIOBHU TIACUBU U AKTUBHU, 3AJOXKEHHU KATO

OBE3IIEYEHUE

Jpy>XecTBOTO HE € OTBETHHK IO THPTOBCKH U aIMUHUCTPATHBHU ChACOHH JAeja CbC 3HAYMM MaTepUalieH
uHtepec. 1lo MHeHne Ha PpKOBOACTBOTO HE ce ouyakBa J[pyKeCTBOTO Ja MPEThPHH HAKAKBU 3HAYUTEIHU
3aryOu npu HeOJIArONpHUsITEH U3X0 Ha APYTH ChACOHH Jefla WM PaBHU HCKOBE HACOUYEHH KbM HETO.

YC10BHM aKTHBH

EOOJT

Cyma Ha
JoroBop/koHTpareHT Yupenena rapanuus, ooe3neyeHre 0T KOHTPAreHT 00e31e4eH0To
3aibJKeHIe
urutan Ilpuar OO/l e mpemocTtaBuio Ha JKECTBOTO
Hurutan [puat OO/] A p A pen Apy 6 653
obe3neueHust (aKTHBH) 110 IOTOBOP 32 3aeM
eapakc AJl e yupeausio 3aj0r Ha ThPrOBCKO HPEANpHUsITHE
Henpakc AJ] / bearapcka banka 3a Henp A ¢ ypen P peip
no moyy4eH 3aem ot JpyxkectBoto ot bearapcka banka 3a 5781
Pazpurue AJl
Pa3surue AJl
Ilocouenure nuia ca AWM O0COOEH 3aJlor BbpX
Credan Tenucs, Bacun Teres, HpUTEKABAHH o? TAX yapKL)[II/II/I B JlpyecTBOTO KI;TZ)]
Benera 'enuesa i Kanun Cerues / | "2 PY 5781
obe3revyeHne 1O MOJydeHHs OT Jlpy’KeCTBOTO 3aeM OT
bovarapcka banka 3a Passutue A/l
boearapcka banka 3a Pazsutue AJ]
YcJ10BHM NaCHBU
Cyma Ha
Yupenena rapannus, ode3neveHue B 110132 HA
JloroBop/KOHTpareHT 00e31e4eHoTo
KOHTPareHT
3abJKeHHe
PKECTBOTO € YUPEIUIIO 3aJI0T Ha ThPrOBCKO NPEANPUATUE
benrapcka banka 3a Pa3surue AJ] Ay yapen p PeAp 5781
o nonydveH 3aeM oT bearapcka banka 3a Passurue AJ]
’KECTBOTO € YUPEIUIIO 3aJI0T Ha ThPrOBCKO MPEANPUATUE
Henpaxc AJl / benrapcka banka 3a HApy YHpen p perp
o nosyueH ot deapakc A/l 3aem ot brirapcka banka 3a 4 807
PazButne AJl
PazButne AJ]
o eCTBOTO € npegocTasmio obesneuenus (MMC) o
Wurepnuiiz EAJL Apy peA (v ) 106
JIOTOBOPH 32 QUHAHCOB MM3KUHT KbM MHTepnmiis EAJ]
JKECTBOTO € npepocrasuio odesneuenus (MMC) mo
Ayto Boxemus AJ] Hpy peA ( ) 13
JIOTOBOpPH 32 (PUHAHCOB JU3MHT KbM AyTo boxemus AJ]
JpyxectBoTo € mpenocrasmio ooesnedenus (MMC) mo
At bu Em Bwirapus EOOJT JIOTOBOPH 3a (PMHAHCOB JTU3WHT KbM Aif bu EM brirapus 70
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

HpyxectBoTo e mpenocrasmio obesmnedenus (MMC) mo

Hopme JInzuar BI" EOO/] JIOTOBOpH 3a puHAHCOB JMM3KUHT KbM [lopme Jlmsuar BI' 18
EOO/

HATI HpyxectBoTo e npenocrasmio obesmneuenus (MMC) kpm 588
HAII

Henpakc AJl / FOpobank beirapust | pyxectBoTo e mpenocraBmio obesmnedenus (MMC) mo 1038

ALl nonydeH ot Jenpakc A/l 3aem ot FOpobank bearapus AJ]

Hururan [Ipuat OO/ / Cocuere HpyxectBoTo € chanbkHUK Ha ururan [Tpuatr OO/ mo 3488

Kenepan Excripecoank AJl nonyueH 3aeM oT Cocuere JKenepan Excripecoank A/l

Hurutan [puat OO/ / Coxenwii3 | JpyXeCTBOTO € MOPBYHTEIN IO JOTOBOPH 32 JIM3HUHT Ha 2766

Bboearapus EOO/] Hururan IIpunt OO/ kM Coxenuitz bearapus EOO/]

JIpyXecTBOTO € MpenocTaBmwiIo oOe3nedeHns (HacTOSIIM U
ObIemu B3eMaHWs) IO TONyYeH 3aeM OoT MoymbsH ApTc 973
00/J ot FOpobank brnrapus Al

Moymrsr Aptc OOJ] / FOpobank
Bboearapus AL

8. CbBUTUA CJIEJL KPAS HA OTYETHUSA ITIEPUO/

Hsima npyru chluecTBeHH CHOWTHSA Ciel Kpas Ha OTYETHHS IEPUOJ], KOUTO Jla OKa3BaT BIUSHHE BBPXY
TOAMIIHMS WHAMBUAYyalleH (UHAHCOB OTYET Ha J[pyKecTBOTO 3a romuHara, 3aBbplunia Ha 31 IexeMBpU

2016 T.
9. JEMCTBAILO MPEANPUSITUE

PBKOBOZCTBOTO Ha J[py’KECTBOTO CUMTA, Y€ TO € JEHCTBAIIO U III€ OCTAHE TAKOBA B MPEABUINMO OBJIEIIE U
JIpy’KeCTBOTO HSIMa HHUTO HaAMEPEHHE, HUTO HEOOXOAMMOCT Ja JMKBHIMPA MM 3HAYMTEIIHO Jla HaMayu
o0Oema Ha cBoATa JEUHOCT.

10. PUHAHCOBU UHCTPYMEHTMU 11O KATEI'OPUUN

Or4yeTHATa CTOMHOCT Ha q)HHaHCOBI/ITC AKTHUBU U TaCUBHU Ha MPEANIPUATHETO € KAKTO CJIC/ABA:

31.12.2016 1. 31.12.2015 r.
Herexkymu ¢puHaHCOBH aKTHBH 5159 5013
Hetexymu (pmuHAHCOBY aKTHBH OT CBBP3aHU JIUIA 5159 5013
Herexkymu ¢puHaHCOBH MaCHBH 5428 5881
Herexyuu ¢hprHAHCOBH TACUBH 5428 5881
Texkymn ppuHAHCOBU AKTHUBU 9428 9944
Texymu ¢puHAHCOBM aKTHUBH OT CBBP3aHH JHIA 1499 1337
Texymu GuHAHCOBY aKTHBH 301 368
Texymy TbproBCKU U APYTH B3€MaHUs OT CBbP3aHH ML 4529 5196
Texymu THProBCKU M APYTH B3EMaHUS 2071 2473
[Mapwasam cpencTBa M MapUIHA €KBUBAICHTH 1028 570
Texymu (¢puHAHCOBU MAaCHBH 2779 4783
Texymu GuHAHCOBM MAacHBU KbM CBBP3aHH JINIA 50 303
Texymn GUHAHCOBU MMaCUBU 619 1512
Texylu ThProBCKH U JAPYTH 3aAbIKEHUsI KbM CBbP3aHH JIUIIA 117 1088
Texylu ThproBeKu U APYTH 3aIbJIKEHHS 1993 1880
O0mo puHAHCOBU AKTUBH 14 587 14 957
O0mo puHAHCOBU MACUBH 8 207 10 664

CrpaBemmBaTa CTOHHOCT Ha (DMHAHCOBHUTE aKTHUBU M MACHBH HE CE pa3iMyaBa CHINECTBEHO OT TAXHATA
OTYETHA CTOMHOCT.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

11.1. Kpeauten puck

KpenutHus puck ce ynpasisiBa HEHTPATU3UPAHO OT PHKOBOACTBOTO Ha JpyxkecTBOTO. KpenuTHMS pHCK BB3HUKBA 10
OTHOIIGHHNE Ha TMApUIHUTE CPEICTBA M €KBHBAJICHTH, JCTIO3UTHUTE B OAaHKW M ()MHAHCOBH MHCTHTYIMH, KaKTO U IO
KPEIUTHHUTE €KCIO3UIMY KbM KIHEHTH, BKIFOUBAHKM TEKYIIN M HETEKYIIW ThPTOBCKH B3eMaHUs. 1o oTHOIIEHNE Ha
O0aHKUTEe W (PMHAHCOBHTE HMHCTHTYLHH, J[py’)KECTBOTO H3IOJ3Ba YCIyrHTE caMo Ha OwJirapcku OaHkum c moOpa
penyranus. [1o oTHOIIEHHE Ha KIMEHTHTE U IPYTUTE NeOUTOPH, 38 KOUTO 110 IPHHIUI HE CE M3II0J3BAT HE3aBUCUMHU
BBHIIHU OLEHKM Ha KPEIUTHUS PEUTHHI, PBKOBOACTBOTO Ha J[py)KeCTBOTO OIEHABA KPEIUTHOTO KadyeCTBO Ha
KOHTpareHTa B3eMalKu MPeBH]] HETOBOTO (PMHAHCOBO CHCTOSHHUE, MUHA OITUT U JPYTH (HaKTOPH.

Ksm 31 nexkemspum 2016 r. cTpykTypara Ha (PUHAHCOBHTE aKTUBH Ha IPENNPHUATHETO, KOUTO MOPAXAAT KPEAUTCH

PHUCK € cJI€aHaTa:

C npeaoroBopeH

C HeHacTh- .
Hpocpoqeﬂn nmajeK, KOuTO HE €
MUJI NAJEK
31.12.2016 1. HACTHINII Oo6u10
obe3- | He obe3- He ¢ oBesmene
LHEHeHN | UeHeHH | o0e3leHeHH " teneHu

Hertexymu akTusu - - - 5159 5159
Hetexymu (pmHAHCOBH aKTHBH OT CBBP3aHU JINIA 5159 5159
Texkyuu akTUBH - 7 683 512 194 8 389
Texymu ¢puHaHCOBM aKTUBH OT CBBP3aHH JHLA 217 1499 1716
Texkymu pUHAHCOBH aKTHBHU OT CBBP3aHU JIHLA- (217) 217)
o0e3reHka
Texyimu GpuHAHCOBU aKTUBH 244 96 194 534
Texyiu pUHAHCOBU aKTUBH-00E3IIEHKA (244) (244)
Tekynu ThproBCKU M JPYTH B3EMaHUS OT CB. JIHIIA 4529 4529
Texymu ThProBCKH U JPYTH B3EMaHUS 239 1559 512 2310
Tekymu ThProBCKH U APYTH B3eMaHUsA-00e3IIeHKA (239) (239)
00610 PUHAHCOBH AKTHBH - 7 683 512 5353| 13548

Ksm 31 nexkemspu 2015 r. crpykTrypara Ha (PUHAHCOBMTE aKTUBH Ha MPEINPHUSATHETO, KOUTO MOPaKAAT KpPEeIUTCH

HCK € CJI€aHaTa:

C npenorosopeH

C HeHACTD- M
IIpocpouenn najex, KolTo He e
HURBIEN (N
31.12.2015r. HACTBIINJI
O61mo
00e3- He 00e3- He
He 00e3lleHeHn
LICHEHU | LeHeHH | o0e3leHeHH
Hertexyuu akTuBu - - - 5013 5013
Herekymy hrHAHCOBH aKTHBHU OT CBBP3aHU JIHIIA - - - 5013 5013
Texkymmn akTHBH - 8314 11 270 8 595
Texyum pUHAHCOBH aKTUBH OT CBBbP3aHH JIHIA 217 1337 - - 1554
Texymy (MHAHCOBY aKTHBHU OT CBBP3aHHU JHIIa-00e311. (217) - - - (217)
Texyuy (pUHAHCOBH aKTHBH 244 87 11 270 612
Texymm GUHAHCOBH aKTUBH - 00e31IEHKa (244) - - - (244)
Texymy THProBCKU U APYTH B3EMaHUS OT CB. JIUIA - 5196 - - 5196
Texymy THProBCKH U APYTH B3EMaHUS - 1694 - - 1694
00110 PUHAHCOBH AKTHBH - 8 314 11 5283 13 608

Konuenmpayusa na kpeoumen puck

OcHoBHaTa 4acT OT B3emaHusATa Ha [Ipemmpustuero kbM 31 mexemsBpu 2016 1. u 2015 1. ca OoT CBBp3aHHU JHIIA.
[MpeanpusTHETO UMa pa3HOOOpa3Ha KIMEHTCKA 0a3a U He € M3JI0)KEHO HA PUCK OT KOHLEHTPAIMH CIPSIMO KIMSHTHTE

CH.
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IMPUJIIOXEHWA KbM I'OJJUIIHNA UHANBUAY AJIEH ®PUHAHCOB OTUET
3ATOJIUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHUE)

11.2. JluxBuaeH puckK

VYrpasneHneTo Ha JUKBHIHMS PUCK BKIIOYBA TMOATBP)KaHE HAa JOCTATHYHO MApHYHH CPEICTBA, MAPWYHU CKBHBAICHTH W JIMKBHAHW MHBECTHINH, KAaKTO W OCHUTYpSBAHETO Ha
JOCTBII 0 YMECTHH KPEAWTHH aHTRKUMEHTH, HalpuMep OaHKOBH 3a€MHU M JPYTH M3TOYHHIN HA (HHAHCHpaHEe. PHKOBOACTBOTO CIIEAH MPOTHO3M 32 HAJMMYHUS JINKBHUICH
pe3epB Ha J{pyKeCTBOTO, KOWTO BKIFOYBA HEU3IOI3BAHUTE CPEICTBA MO KPEAUTHU aHTAXKMMEHTH, KAKTO W OT MApUIHUTE CPEACTBA U €KBUBaNIeHTH. [IporHo3uTe ce Ga3mpar
Ha OYaKBAaHWUTE MAPUYHU MOTOIH. TabIuuuTe 1Mo-I07y MPeacTaBAT (MHAHCOBUTE aKTHUBH M HEJICPUBATUBHU (PMHAHCOBU IACHBU HA MPEINPUATHETO CIIOPEN TOTOBOPEHUTE
magexu KbM 31 mexemBpu 2016 1. u 2015 1. [Tocouennrte cymu ca HETUCKOHTHPAHUTE JOTOBOPCHU MTAPHIHU ITOTOIIH:

Ha

0e3

31.12.2016 . o 1 m. 2-3M. | 4-6m. | 7-12m. | 1-2T. 3-5r. |HagSr. (0113110}
BILK/IaHe MaTypuTer
HeTtexkymm akTuBu - - - - - 5159 - - - 5159
Hetexymu ¢puHaHCOBH aKTHBH OT CBBP3aHU JIUIIA 5159 5159
Hertexymu nacuBu - - - - - 586 1873 2969 - 5428
Hetexymu ¢pmuHaHCOBH MTaCHBH 586 1873 2 969 5428
HeTeH JUKBHIEH TMCHATAHC - IBJITOCPOYEH - - - - -|  4573| (1873)| (2969) - (269)
KomyJiaTHBeH JIMKBH/IEH TUCOATAHC - IbJITOCPOYECH - - - - -| 4573 2700 (269) (269) (269)
Tekylu aKTHBH 1028 8195 - - 194 - - - 11 9428
Texymu GUHAHCOBY aKTHBH OT CBBP3aHH JIHIA 1499 1499
Texyimu GpuHAHCOBU aKTUBH 96 194 11 301
Texymu ThproBCKU M JPYTH B3€MaHUS OT CBbP3aHH JIHIA 4529 4529
Texymy ThpProBCKU U JPYTH B3EMaHUA 2071 2071
[Napwarau cpencTBa U MApUIHA EKBUBAICHTH 1028 1028
Texyuiu nacuBu - 2276 83 130 273 - - - 17 2779
Texyuu pUHAHCOBU MAaCHBU KbM CBBP3aHH JIMIA 50 50
Texyuu GpUHAHCOBU MacHBU 133 83 130 273 619
TekyIu TbproBCKU U IPYTH 3abJDKEHUSI KbM CBbP3aHU JIULA 100 17 117
Texyly ThproBCKU U PYTU 3aAbIKCHUS 1993 1993
Heten nukBuaeH nucdatanc - KPATKOCPOYeH 1028 5919 (83) (130) (79) - - - (6) 6 649
KomynaTuBeH JMKBH/IEH TUCOAIAHC - KPATKOCPOYeH 1028 6 947 6 864 6734| 6655| 6655| 6655 6 655 6 649 6 649
006110 prHAHCOBU AKTHBHU 1028 8195 - - 194 5159 - - 11| 14587
O06mo ¢puHAHCOBH MACHBH - 2276 83 130 273 586| 1873 2 969 17 8 207
O6mo Heren quxBuaen gucoananc 1028 5919 (83) (130) (79)| 4573| (1873)| (2969) (6) 6 380
O6mo KomynaTtuBen JukBuIeH qucéanaHc 1028 6 947 6 864 6734 6655 | 11228 9 355 6 386 6 380 6 380
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IMPUJIIOXEHWA KbM I'OJJUIIHNA UHANBUAY AJIEH ®PUHAHCOB OTUET
3ATOJIUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JlukBuaeH puck (MPoabIKEHNE)

31.12.2015 1. a polm. | 23w | 46w |7-12m.| 12r. | 35r |maxsr.| %% O6mo
BIOKIaHE MaTypuTer
Herexkymmu akTuBu - - - - - - 5013 - - 5013
Hetexymu ¢puHaHCOBH aKTHBH OT CBBP3aHU JIUIIA - - - - - - 5013 - - 5013
HeTtexymmu nacuBu - - - - - 511 1753 3617 - 5881
Herexyum ¢prHaHCOBH TACUBH - - - - - 511 1753| 3617 - 5881
Heren JUKBHU/IEH THCHATAHC - IBJITOCPOYEH - - - - - (511) 3260| (3617) - (868)
KoMmynaTuBeH JUKBH/IEH TUCOAIAHC - TBJITOCPOYEH - - - - - (511) 2749 (868) (868) (868)
Texkymu akTuBu 570 8 315 - - 269 - - - 11 9165
Texymu GpUHAHCOBU aKTUBH OT CBHP3aHH JHLA - 1337 - - - - - - - 1337
Texyimu GpuHAHCOBU aKTUBH - 88 - - 269 - - - 11 368
Texkymiu ThProBCKU M JPYTH B3EMaHUS OT CBBbP3aHH JIHIIA - 5196 - - - - - - - 5196
Texymu ThProBCKH M JPYTH B3EMaHUS - 1694 - - - - - - - 1694
[TapuyHM cpeacTBa U MAPUIHU €KBUBAICHTH 570 - - - - - - - - 570
Tekyuu nacuBu - 2290 81 123 1231 - - - - 3725
Texyiu GUHAHCOBYU NMAaCHBU KbM CBBP3aHH JIMIA - 303 - - - - - - - 303
Texymn GUHAHCOBU MTACUBH - 77 81 123 1231 - - - - 1512
Texkymu ThproBCKH U Jp. 3aABDKCHHUS KbM CBBP3aHH JIAIA - 71 - - - - - - - 71
Texylu ThproBcKu U APYTH 33 IbJIKEHUS - 1839 - - - - - - - 1839
HeTeH TUKBUIEH THCOAJAHC - KPATKOCPOUYEH 570 6 025 (81) (123) (962) - - - 11 5440
KomysiaTuBeH JMKBHECH AHCOATAHC - KPATKOCPOYeH 570 6 595 6 514 6 391 5429 5429 5429 5429 5440 5440
O0mo puHAHCOBU AKTHBH 570 8 315 - - 269 - 5013 - 11| 14178
O6110 GpUHAHCOBH MACHBH - 2290 81 123| 1231 511| 1753| 3617 - 9 606
0610 Heren aukBuaeH qucéaianc 570 6 025 (81) (123) (962) (511) | 3260| (3617) 11 4 572
0610 KomysiaTHBEH JJMKBH/IEH qUcOaIaHC 570 6 595 6 514 6 391 5429 4918 8178 4561 4572 4572
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

11.3. I1a3apeH puck

[Ta3apHusT puck, Ha KOMTO J[py>KECTBOTO € U3JI0KEHO € JIMXBEH U BAJIyTEH PUCK.
CnenpammaTta Tabnuia MpeAcTaBs TyBCTBUTEIHOCTTA Ha (DMHAHCOBUTE aKTHWBU M MACHBH HA MPEINPHATHETO KbM 31

nexemBpH 2016 T. KbM IPOMEHH B JIMXBEHUTE MPOICHTH.

c
¢ IUIaBaI
31.12.2016 r. Ge3TMXBeHH mxBeH Y% J?:;c::n:iz 0610
Herekylu akTHBH - 5159 - 5159
Herekyimy puHAHCOBY aKTHBH OT CBBpP3aHH JIMIIA 5159 5159
HeTekyluy macuBU - 5428 - 5428
Herekymy puHAHCOBU ITACHBH 5428 5428
HM3n1arane Ha ABJITOCPOYEH PUCK - (269) - (269)
Tekylu aKTUBH 9234 - 194 9428
Tekynu GUHAHCOBU aKTHUBHU OT CBBP3aHHM JIHMIIA 1499 1499
Texkymu GMHAHCOBU aKTHBH 107 194 301
Tekylu ThPrOBCKH U APYTH B3eMaHUS OT CBhpP3aHU JIMIA 4529 4529
Texyly ThProBCKH U IPYTH B3EMaHHMsI 2071 2071
ITapuyHu cpeacTBa M MAPUYHH €KBUBAJICHTH 1028 1028
Texkylmu nacuBu 2181 598 - 2779
Tekyiu GUHAHCOBU MACHBY KbM CBBP3aHH JINIIA 50 50
Tekyuu GUHAHCOBU MACUBU 21 598 619
TeKyly ThPrOBCKH U JIP. 3aIbJDKCHHS KbM CBBP3aHH JIMLA 117 117
TekyIi ThProBCKU M APYTH 38 IbJDKCHHS 1993 1993
H3jarane Ha KPaTKOCPOYE€H PUCK 7053 (598) 194 6 649
0010 (pMHAHCOBY AKTHBH 9234 5159 194 14 587
Q0110 (GMHAHCOBY MACHBH 2181 6 026 - 8 207
OO0 M31arane Ha JUXBEH PHCK 7 053 (867) 194 6 380

CJ'IGZ[BaH.[aTa Ta6J'II/I]_Ia npeacTaBd 4YyBCTBUTCIIHOCTTA Ha (I)I/IHaHCOBI/ITe AKTHBU W MACUBU Ha NMPEANPUATHCTO KbM 31

nexemBpH 2015 T. KbM IPOMEHH B JTMXBEHUTE MPOICHTH.

31.12.2015 . Gexmxpenn | C NS °ﬂ‘1:[';';§212,2“ 060
Herexkyuu akTHBH - 5013 - 5013
Herexymmu GHHAHCOBU aKTHBH OT CBbhP3aHHM JIHUIIA - 5013 - 5013
HeTekyly NacuBu - 5881 - 5881
Hetekyiu (h)MHAHCOBH MTACHBH - 5881 - 5881
H3naraHe Ha IBJITOCPOYEH PUCK - (868) - (868)
Tekyuu aAKTUBH 8 896 - 269 9165
Tekymi GUHAHCOBU aKTHBHU OT CBbP3aHHM JIMIIA 1337 - - 1337
Tekyimu GUHAHCOBU aKTUBU 99 - 269 368
Tekylu ThproBCKU M IPYTH B3€MaHUsI OT CBbP3aHU JIUIA 5196 - - 5196
TeKyIi ThProBCKM M APYTH B3EMaHUs 1694 - - 1694
[apuyHM CPEACTBA M MAPUIHHM CKBUBAJICHTH 570 - - 570
Texkymy macuBm 2070 1510 145 3725
Tekymu GUHAHCOBHU MACHBH KbM CBBP3aHH JIHIIA 158 - 145 303
Tekymu (GMHAHCOBU NAaCHUBU 2 1510 - 1512
Texylu ThProBCKH U JIp. 33JIbJDKCHHS] KbM CBBP3aHH JIUIA 71 - - 71
Tekylu ThproBCKU U IPYTH 3aAbIKEHUS 1839 - - 1839
HM3aarane Ha KPaTKOCPOYeH PUCK 6 826 (1510) 124 5440
O01mo GpUHAHCOBH aAKTHBH 8 896 5013 269 14 178
0610 (MHAHCOBH NACHBH 2070 7 391 145 9 606
Q0110 H31arane Ha JUXBEH PHCK 6 826 (2 378) 124 4572

48




BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016

Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.3. [a3zapeH puck (MpoAbJIKEHUE)

BnusHHeTO Ha TPOMEHM B JMXBEHWTE IPOLECHTH OM OKa3alo CIEJHOTO BIMAHHE Ha (DMHAHCOBHUS PE3yNTaT Ha
MPEAIPUATHETO:

EdexT BbpxXy neuanta/zaryéa HeTo OT AaHbIHU 31.12.2016 r.
Ipu yBenmuenune Ha TuxBeHu HuBa ¢ 0.5% 4)
ITpn Hamanenue Ha nuxBeHU HUBA ¢ 0.5% 4
EdexT BbpXy neuanoda/saryéa HeTo OT AaHbIHU 31.12.2015 r.
[pu yBenmuenue Ha nuxBeHu HuBa ¢ 0.5% (11)
Ipu HamaneHue Ha TuxBeHH HUBa ¢ 0.5% 11

Crpykrypatra Ha (UHAHCOBHUTE aKTHBH W TACHBH Ha TPEANPHUATHETO MO BHAOBE BAIYTH KBM
31 mexemBpu 2016 r. € KakTO CieaBa:

31.12.2016 1. B USD B EUR B BGN O6mo
Herexymmu akTuBu - - 5159 5159
Herexyuu ¢prHaHCOBH aKTHBU OT CBBbP3aHU JIMLA 5159 5159
HeTtexymy nacuBu - 5428 - 5428
Herexyuu ¢prHaHCOBH ITACUBH 5428 5428
H3narane Ha XBJTOCPOYEH PUCK - (5 428) 5159 (269)
Texkylu akTHBH - 811 8617 9428
Texymu GpruHAHCOBM aKTUBH OT CBHP3aHH JIHIA 1499 1499
Texyiu ¢puHAHCOBU aKTUBH 301 301
Texylu ThproBcku M APYrH B3EMaHUs OT CBBP3aHH JHLA 4529 4529
Texymu ThProBCKA M JPYTH B3EMaHUS 700 1371 2071
[Napwyrau cpencTBa ¥ MapUIHA SKBUBAICHTH 111 917 1028
Texymu nacuBu 20 655 2104 2779
Texyiu GpUHAHCOBU MAaCHBU KbM CBBP3aHH JIMIA 50 50
Texymn GUHAHCOBU MTaCUBU 619 619
Texylu ThProBCKU U JPYTHU 3aABIDKEHNS KbM CBBP3aHH JIMLA 117 117
Texylu ThproBCKU U PYTHU 3aAbIKCHUS 20 36 1937 1993
M3iarane Ha KPaTKOCPOU€EH PUCK (20) 156 6513 6 649
0010 puHAHCOBU AKTUBH - 811 13776 14 587
O0mo puHaAHCOBU MACUBH 20 6 083 2104 8 207
OO0 n31arane Ha BaJyTeH PUCK (20) (5272) 11672 6 380
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET
3ATOJJUHATA, TIPUKJIIOUBAIIIA HA 31 AEKEMBPU 2016
Bceuuku cymu ca pelicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

11.3. Ma3apen puck (NpoABJKEHUE)

Crpykrypatra Ha ()UHAHCOBHUTE aKTHBH W TACHBH Ha TPEANPHUATHETO 1O BHIOBE BalyTH KBM
31 mexemBpu 2015 r. € KakTO Cie/Ba:

31.12.2015r. B USD B EUR B BGN O6mo
Hertexymu akTuBu - - 5013 5013
Hetexymu ¢puHAHCOBH aKTHBH OT CBBP3aHU JINIA - - 5013 5013
Hertexymu nacusu - 5881 - 5881
Herexyum ¢prHaHCOBH TACUBH - 5881 - 5881
H3narane Ha JBJTOCPOYEH PUCK - (5881) 5013 (868)
Texkyuu akTUBH - 951 8 214 9165
Tekymn GUHAHCOBU aKTHBHU OT CBBP3aHHM JIHIA - - 1337 1337
Texymu ¢puHaHCOBU aKTUBH - - 368 368
Texylu ThproBcKU M APYTH B3EMaHUs OT CBBP3aHH JHLA - - 5196 5196
Texylu ThproBCKU M APYTH B3EMaHUsI - 948 746 1694
[Napwyrau cpencTsa U MapUIHA SKBUBAJICHTH - 3 567 570
Texyuu nacuBu 8 1572 2 145 3725
Texymu GpUHAHCOBY MacHBU KbM CBBP3aHH JIMA - - 303 303
Tekymu GpUHAHCOBH MACUBU - 1512 - 1512
TekyIy TbproBCKY U IPYI'H 3abJDKEHUSI KbM CBbP3aHU JIMLA - - 71 71
Texkymu ThproBCKU M JPYTH 3aABIDKCHHS 8 60 1771 1839
M3narane Ha KPATKOCPOYeH PUCK (8) (621) 6 069 5440
O01mo GpuHAHCOBU AKTUBH - 951 13 227 14178
0610 PUHAHCOBH MACUBH 8 7453 2145 9 606
OO01110 M3J1araHe HA BaJyTeH PUCK (8) (6 502) 11 082 4572

@drHaHCOBUTE aKTHBU M NACHBU B JIEBA W €BPO HE IOPAKAAT BAJYTEH PUCK, ThH KaTo (yHKIMOHAJIHATA BaJlyTa Ha
MIPEATIPUSATHETO € JIeBa, a KypchT HA €BPOTO € (PUKCHpaH KbM OBIrapckus JieB. BiusHMeTo Ha BalyTHHS Kypc Ha
IIATCKHS 10J1ap KbM OBJITapCKus JIeB BbpXy (DMHAHCOBUS PE3yJITaT Ha MPEIIPUITHETO € KaKTO CIIe/IBa:

EdexT BbpXy neyanda/zaryéa HeTo oT JaHbIHU 31.12.2016 r.
Ipu yBenuuenue Ha BajyTeH Kypc ¢ 10% (2
IIpu Hamanenue Ha BanyTeH Kypc ¢ 10% 2

Edexrt Bbpxy neuanda/3arydéa Hero oT JaHBUU 31.12.2015r.
[Tpu yBenmuenue Ha BayTeH Kypc ¢ 10% (2)
[Tpu Hamanenue Ha BayTeH Kypc ¢ 10% 2

JpyXecTBOTO He € M3JI0KEHO Ha CHIIECTBEH APYT IEHOBH PUCK MO OTHOUICHWE Ha MHBECTHIIMU ABPKAaHH OT HETO,
THil KaTo HSAMa CHIIECTBEHH WHBECTHIIMHM Ha PA3IOJIOKEHHE 3a Mpojak0da MM TaKWBa OTYWTAHM IO CIIPABEIHMBa
cToliHOCT B medanbara wiaM 3aryoata. Jpy’KeCTBOTO HE € M3JI0KEHO Ha JAPYr LEHOBH PHUCK M MO OTHOIIEHHE Ha
(MHAHCOBM aKTUBHU OOBBP3aHM C IICHOBHM HMUBA HA MATEPHATHH 3aIaCH.
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BMJIBOPI AL
MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

11. KOPEKIIA HA ITPEJAXO/IHU IEPUOJHN

Cren oTuuTaHe Ha BISI3BI B CHJIa PEBH3HOHEH akT mpe3 2016 r. u mpusHaTH 3aryOu oT oOe3leHKa Ha
B3E€MaHMsI, CE HaJIaraT KOPEKIMHU Ha IPEAXOAHN IEPHOAN, KAKTO € IOCOYEHO MO-J0y.

31.12.2015 Kopexuuu 31.12.2015

(Ipen34yHCiIeH)
AKTHUBHA
Herekyuiu akTuBH
VIMoTH, MalllMHK ¥ CHOPBIKEHUS 12 633 - 12 633
Hemarepuanan akTiBH 798 - 798
WuBecTrny B IBIICPHH MIPEIIPUAS T 3039 - 3039
Herexymmu ¢pnHAHCOBH aKTHBU 5013 - 5013
OO0 HeTeKyIH AKTHBHU 21483 - 21483
Texkymu akTuBU
MartepuaaHu 3amacu 1250 - 1250
Texymn THProBCKU M JPYTH B3EMaHUS 7669 (239) 7430
Tekymm GUHAHCOBH aKTHBU 1705 - 1705
[TapuuHu cpencTBa M NapUYHU EKBUBAJICHTH 570 - 570
OO0 TeKYUIU AKTHBH 11194 (239) 10 955
OBIIIO AKTUBHU 32677 (239) 32 438
COBCTBEH KAIIUTAJI U IACUBU
COBCTBEH KAIIUTAJI
OCHOBEH KaruTal 15 000 - 15 000
[IpeonerbueH pe3eps 851 - 851
Pesepru 3 668 - 3 668
DUHAHCOB pe3yaTaT 1425 (563) 862
- Hampynanu nevanbu/3azyou 2990 (280) 2710
- [leuanba/zazyba 3a 2coounama (1 565) (283) (1 848)
OBLIO COBCTBEH KAITUTAJI 20944 (563) 20 381
MMACHUBU
Hertexyun nacusu
Herexyuiu ¢hprHAHCOBH ITACUBH 5881 - 5881
[TacuBu 10 OTCPOYEHN NaHBIH 546 (24) 522
OO0 HETEKYIIH MACUBH 6 427 (24) 6 403
Tekymn nacuBu
Texymu ¢uHaHCOBM MacuBH 1815 - 1815
Texymu ThproBCKU U JPYTU 3aAbIKCHUS 2968 - 2968
JlaHBYHH 3aIbIDKCHUS 373 348 721
3aIbIKEeHUs, CBbP3aHU C IEpCcoHala 150 - 150
OO0 TeKyy NacCUBH 5 306 348 5654
OBLIO NACHUBHA 11733 324 12 057
OBIIO COBCTBEH KAITUTAJI U TIACUBHA 32677 (239) 32438

51



BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca MpCACTAaBCHU B XWJISAAU JICBA, OCBEH aKO HE € MOCOYCHO APYTro

Hetnu npuxonu ot npojaxon
Hpyru mevanodu

®UHAHCOBU NIPUXOIU

Pasxonu 3a Marepuanu

Pa3xonu 3a BBHIIHM YCIIyTH

Pasxonu 3a amopruzanus

Pasxonu 3a 3ar1aTd 1 OCUTYPOBKH

OO0e31ieHKa Ha aKTUBH

Hpyru pa3zxonu 3a n1elHOCTTa

®duHaHCOBHU pa3xoau

[ewanba/(3aryba) ot mpoxax0a Ha HETEKYIIH aKTHBH
IMEYAJIBA / 3AT'YBA ITIPEJIU PA3XO/1 3A TAHBIN

Pas3xop 3a manbiu

HETHA ITEYAJIBA / 3AT'YBA 3ATOANHATA

OBIIl BCEOBXBATEH JOXO/ 3A TOAUHATA

2015 .
2015r. Kopexuus (upemsamcien)
8352 - 8 352
169 - 169
211 211
(2 533) (2533)
(2 494) (30) (2 524)
(1217) (1217)
(1175) (1175)
(1912) (239) (2 151)
(37) (38) (75)
(1118) (1118)
16 16
(1738) (307) (2 045)
173 24 197
(1 565) (283) (1 848)
(1 565) (283) (1 848)

52





