T'OAUIIEH KOHCOJIMINPAH JTOKJIAJ
3A JEHHOCTTA
HA
BUJIBOPI AJl, TP. CO®US
3A ®PUHAHCOBATA 2016 T.

HACTOSIIUAAT KOHCOJIUJIUPAH JIOKJAJ 3A JEMHOCTTA E M3IOTBEH B CbOTBETCTBHE C
PA3IIOPEJABUTE HA 4J1. 44 OT 3AKOHA 3A CHETOBOJICTBOTO (B cuaa ot 01.01.2016 r.) , YJI.100H,
AJLS OT 3IIIIOK 1 IMMPUJIOKEHHUE Nel10, KbM YJI. 32a, AJI. 2 OT HAPEJABA Ne2 OT 17.09.2003 T'. 3A
IMPOCIIEKTUTE ITPU TYBJINYHO NPENJIATAHE U JOIIYCKAHE /1O TBPTOBUS HA PEI'YJINPAH
ITA3AP HA HEHHU KHUKA U 3A PASBKPUBAHETO HA UH®OPMALIUSA.



YBAKAEMU AKIIMOHEPUH,

Hue, unenoBere Ha CobBera Ha mupekropure Ha BUJIBOP/] AJl, BogeHu OoT cTpemeka aa
yIpasisiBaMe APYKECTBOTO B MHTEPEC HA aKIMOHEPUTE, KAKTO M HAa OCHOBAaHME M3MCKBAHUATA Ha
pasnopenoute Ha wi. 44 ot 3akoHa 3a cueToBocTBOTO (B cuia ot 01.01.2016 r.), un.100H, an.5 ot
3IITHK, 4. 32a, an.2 or Hapen6a Ne 2 ot 17.09.2003 1. 32 nmpocneKTUTe MpHU MyOJUYHO MpeIjIarane
U JIOITyCKaHEe JI0 ThPTOBHS HA PETYIIMPAH Ma3ap Ha [IEHHU KHUXA U 32 Pa3KPUBAHETO HA MHPOPMAIHUS
n npwiokenue Ne 10, kM wi. 32a, am. 1, T. 2 or Hapemba Ne 2 M3roTBHXMe HACTOSIIHST
KOHCOJIMIMpaH JOKIaa 3a neiHoctta /Jloknana/. JlokmagbT mpeAcTaBs KOMEHTap W aHAM3 Ha
(¢buHaHCOBH M HE(MHAHCOBUM OCHOBHHU IOKA3aTeNH 3a pe3yiTaTa OT JeHHOCTTa, MMAllld OTHOIICHHE
kbM cronaHckara aeiiHoct Ha BUJIBOPJl AJl u npyxkecrBara, BKJIIOYEHH B KOHCOJHWIAIUATA,
BKJIFOUMTENHO HWHGOpMaIus MO BBIPOCH, CBBP3aHU C EKOJIOTHSTa U CHyxuTenute. JokiaasT
ChAbpXKa OOCKTUBEH IpeEryie/l, KOUTO MPEACTaBs BSIPHO U UYECTHO PA3BUTHUETO U PE3YJATATUTE OT
neriHoctra Ha BUJIBOPJ] AJl m npyxecrtBaTa, BKJIIOYEHHM B KOHCOJUJAUUATA, KAKTO U TAXHOTO
CBHCTOSIHHUE, 3a€HO C ONTMCAaHUE HA OCHOBHHUTE PUCKOBE, MPEJ KOUTO Ca U3MPABEHHU.

[IpunokeHa KbM HACTOSLIUS JOKIAJ € JEKJIapaluus 3a KOPIOPATUBHO YIPAaBJICHUE ChITIACHO
pasnopeadure Ha wi. 100H, an. 8 ot 3ITTLK.

Nudopmanus otHocHO HacThinuiuTe mpe3 2016 r. o6cTosTencTBa, KOUTO PHKOBOACTBOTO Ha
JIPYXKECTBOTO CUYUTA, Y€ OMxa MOIIM Ja ObJAT OT 3HAUEHHUE 32 MHBECTUTOPUTE IPHU B3EMAHETO Ha
pelieHre 1a npuaoOusT, Aa MpoAaaaT WU Jla MPOIBJDKAT Ja MPUTEKaBaT aKIUU OT KamuTaja Ha
BUJIBOP/] AJl, e nyOnuyHOo omoBecTsiBaHa 10 Komucust 3a puHAHCOB HAA30p, OOIIECTBEHOCTTA
/MHBECTUTOpPUTE/ U PETyIUpaHUs Ta3ap Ha LEHHU KHIDKAa B CPOKOBETE W MO pelia, MPEABHICHU 3a
pa3KpuBaHe Ha perynupaHa MHPOPMAIMS OT MyOJMYHU JIPYNKECTBA U JPYrd €MUTEHTH HA IIEHHU
KHMXa cbriacHo pasnopenoute Ha 3ITILK u Hapenba Ne 2. MudopmarusaTa e Ha pa3nojoxkeHue u
Ha eJICKTPOHHATA CTPAaHHUIIA Ha JApyx)ecTBOoTO WWW.bilbord.bg B pasnen HoBunn.

I. OBINA UTH®OPMAIINA 3A BUWIBOPIA AA N JIPYKECTBATA , BKVIIOYEHU B
I'PYIATA NPEJANPUATUA (MKOHOMHUYECKATA I'PYITIA) HA EMUTEHTA

BWIBOP/] AJl e npyxecTBO C MpeIMeT Ha JEWHOCT: BBHIIHA M BBTPEIIHA THPTOBHS;
cneun(UYHN THPrOBCKM OIEpaluy; OapTepHH U HACPEIHU CIENKH; MPOJakOM MpU YCIOBHITA Ha
aKpeIUTHB; €KCIOPT Ha OBJATapCKU U3JETUS Ha MEXIyHApOJHUS Ma3ap; AUCTPUOyTHpaHe Ha ToJeMu
00eMH Ha BHOCHHU CTOKH; ThPTrOBCKO areHTCTBO; MOCPEAHUYECTBO Ha MECTHHU M YY1 JIMIIA; TIeyaTHa
U mupokodopMaTHa MedaTHa JEeHHOCT;, peKjIamMHa JeiHOCT; mpuaoOuBaHe M ydpeAsBaHE HA HOBU
JpY>KECTBa ¢ OCHOBHA JIEHHOCT — NeyaTHa, IUPOKO popMaTHa MeyaTHa AeHHOCT, peKjIaMHa JeHHOCT,
KaKTO W MpojaakOba Ha TakuWBa IpPYKECTBA; MpHA0OHMBaHe, yNpaBieHHE, OIlEHKa M IMpojaxbda Ha
y4yacTus B OBJITAPCKU U UYXKIECTPAHHU JPY>KECTBa; NMPHUA00MBaHE, OLIEHKA U MpoJak0a Ha MaTeHTH,
OTCTBIIBAHE Ha JIMIIEH3UH 32 U3I0JI3BaHE HAa MATEHTU Ha JIPYXKECTBA, B KOUTO JIPYKECTBOTO y4acTBa;
¢dbuHaHCUpaHe HA APYKECTBA, B KOUTO IPYKECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHO Ha 07.02.2001 r. karo ,,bUJIBOP/I ITPUHT” OO/I. Ha 23.12.2003
I. APY’KECTBOTO € NMpeodpazyBaHo B akIIMOHEepHO ApyxkecTtBo - BUIIBOPJ] A/l

Jlpy’KecTBOTO € BIIUCAHO B ThProBckus peructbp Ha Coduiicku Tpajcku cha, Mo nmaptuaa N
60164, Tom 672, crpanuna 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOP/] A/l e mpepeructpupaHo B ATEHIHUS O BIHUCBAaHUITA KbM
MunuctepcTBO Ha mpaBocbhaAneTo — T'bproeeku peructsp ¢ EMK: 130472125.

KoM 31.12.2016 r. apyXecTBOTO € ChC CEAINIIE, apec Ha ypaBieHue, TenedoH, Tenedakc,
e-mail, website, kakto ciensa: rp. Codus 1463, paiion Tpuanuia, rwioman bearapus 1, HAK, Bx.
Al4.



teir: +359 2 9166500
dakc: +359 2 9630606
e-mail: ir@billboardprint.it; investors@billboardprint.it;
web: http://www.bilbord.bg/

K®m 31.12.2016 r. peructpupanust kanuran Ha BUJIIBOPI A/l e B pazmep na 15 000 000 nB.
e pasmpeaeneH B 15 000 000 Opost 6e3HaTMYHN TOMMEHHHU aKIIMK C HOMHHAN 1 JieB BCSKA €IHA OT
TSX.

HNudopmanus gagam noseue oT 10 HA ¢TO 0T KANMTAJIA € OMJI 3AILJIATEH C AKTUBH, PA3JIUYHH OT
NAPHYHH CPeICTBA M HHGOPMAIHs OTHOCHO M3BLPIIIBAHMA MPOMEHH B KAIIUTAJIA HA

APYKECTBOTO

o Ha 01.02.2006 r. xanuTaibsT € yBEJIWYEH C HEapUyHa BHOCKA — allOpT HA B3EMaHE Ha
croitnoct 1 135 400 1B. Ha “IBT MUHTEPHEILIMHBJI BUSHEC U TPAUJUHI™ AJl — [[Isenapus
ot “bBUJIBOP/]” AJl, Bb3HMKHAIO Bb3 OCHOBA Ha MapH4HO B3eMmaHe B pazmep Ha 580533.06 eBpo
MOPOJICHO OT JIOTOBOp 3a mapuyeH 3aeM — (puHaHCcOB KpeauT ckiroueH Ha 20.07.2005 r. mexnmy
“HNEAPAKC” OO u “BUJIBOP” Al u B nocneacreue npunoouto ot “IBT MHTEPHEIIMHBJI
BU3HEC M TPAUIUHI” AJl mo cmopasymenne N:104 or 25.10.2005 r. mexmy “KEMJIO
MHTEPHEUIIBHBJI” OOJ, “IBT MHTEPHEIIMHBJI BU3HEC U TPAUJMHI™” AJl u
BWJIBOP/ AL.

o C Pemenue Ne 6 ma Coduiicku rpaacku cba oT 04.06.2007 r. B Perucrwspa 3a
TBProBCKUTE JpyxkecrBa no naprugata Ha BUJIBOPJl AJl ca BOMCaHM CIEJHUTE ITPOMEHHU:
yBEJIMUEHUE HA KalWTanta OT COOCTBEHU cpeicTBa Ha JapyxkectBoTo oT 3 140 400 nea ma 6 000 000
(mectT MuIMOHA) JieBa, upe3 u3gaBaHe Ha HoBH 2 859 600 (nBa MHIMOHA OCEMCTOTHH METAECET U
JIeBET XWIAIU U MIECTCTOTHH) Oposi MOMMEHHH Oe3HAIMYHH aKIMH C TMPaBO HA IJ1ac ¢ HOMUHAITHA
CTOMHOCT 1 J1eB BCsiKa eHa.

o C pemenne Ne 9 nma Codumiicku rpaacku cpa oT 20.12.2007 r. B Permcrppa 3a
TBPrOBCKUTE JpyXkecTBa, 1o naprtuaara Ha bUJIBOPJI A/l e BnucaHo yBenn4yeHHE Ha KamuTalla Ha
npyxecrBoto or 6 000 000 (mrect mwmona) neBa Ha 7 500 000 (cemeM MWIHOHA W TETCTOTHH
Xuisan) nesa, pasnpeneneH B 7 500 000 O6pos mouMeHHHM Oe3HAJUYHU aKIMK C MPaBO Ha rjac, C
HOMHHAJTHA CTOMHOCT | JIeB Beska enHa, upe3 u3gaBane Ha 1 500 000 (ennH MHUIMOH M METCTOTHH
XUIsAu) Oposi MOMMEHHH Oe3HaIMYHU aKIMM C IpaBO Ha Ijlac ¢ HOMUHAJIHA CTOMHOCT 1 JIeB BCsiKa
e/Ha.

o Ha 19.08.2008 r. Bb3 OCHOBa Ha IpPHETO PEIIEHUE HA PEJOBHOTO 3aCEJaHHUE Ha
O6moTo chOpaHue Ha aKIUOHEPHUTE HA APYKECcTBOTO, mpoBeaeHo Ha 30.06.2008 . 3a yBenuvyaBaHe
Ha KanuTtaiaHa apyxkectBoto ot 7 500 000 nesa na 15 000 000 neBa mo wi. 246, an. 4 ot T3 upe3
npeoOpa3yBaHe Ha YacT OT PE3epBUTE HA IPYKECTBOTO B KamuTall ype3 uznaBane Ha HoBu 7 500 000
Oposi MOMMEHHM O€3HAJMYHU aKIMU C MPaBO Ha IJac U HOMHUHAJIHA CTOMHOCT 1 JieB BCsKa eqHa,
YBEIIMYCHUETO Ha KalMTala € BOUCAHO B ThproBCcKus perucThbp. HoBuTe akmmm Osxa pasnpeneneHu
MEXy aKIIMOHEpPHUTE, Chbpa3MEepHO Ha y4aCTHETO UM B KamUTaja JI0 YBEIMYEHHMETO, KaTo MpaBo Ja
y4acTBaT B paslpeleICcHHeTO Ha HOBHTE aKIMH, C KOUTO CE yBEJIMUYaBa KaluTajla WMaxa JIMIara,
npuaoOMIM akuuMu Hail-kbcHO 14 nHM cnen natara Ha npueMaHe Ha pemieHuetro Ha OCA 3a
yBeIIMYaBaHE Ha KamuTana. Bceku akIuoHep, KOUTO € MpHUIo0MIT akiuu 1o 14 1neH cien gararta Ha
OOmoTo chOpaHHe Ha aKIMOHEpUTE, HAa KOETO € MPHUETO PelICHHE 3a yBeJIMYaBaHE Ha KaluTaia
Cpellly eJHa CBOsI aKIMs Noay4H | HoBa.



Taoauma Nel

31.12.2014r. 31.12.2015T. \ 31.12.2016 .

| PasmMep Ha KamuTaa, JieBa || 15 000 000 || 15 000 000 || 15 000 000 |
| Bpoii akmuu || 15000000 || 15000000 || 15000000 |
SR C 0 LR 15 000 000 15000000 || 15000 000
HN3I5J10 IIJIaTCHU aKIIUNU
HomunanHa cToOHHOCT Ha 1 1 1
AKIIMUTE, JIEBA

KbMm 31.12.2016 r. ctpykTypaTa Ha kanutaja Ha BUJIBOP/I A/l e cniennara:

Taoauma Ne2

[uienosaae us nmonop | Gpo npmrewaoa i Iponer or samrsna |
Bacun Credanos ['enuen 3753730 25.024 %
Credan Bacuie ['eHues 3 000 000 20.00 %
Kanun Bacunes I'enuen 3 000 000 20.00 %
Benera Credanosa ['enueBa 1483738 9.89 %
5111}1)1317211"14 (bU3NYECKH U IOPUITIECKI 3762 532 25 086 %

HNudopManys 0OTHOCHO rPyNaTa npeanpuaTus (HKOHOMHYECKATA rpvna) Ha eMUTEHTA.

BUWJIBOPJ] Al e wact oT rpyna npeanpusTs no cMuchbia Ha §1, 1.2 ot JlombIHUTETHUTE
pasnopenou Ha 3aKOHa 3a CYETOBOJCTBOTO U € IPY>KECTBO — Malika, KOETO MpUTekKaBa npsko Haxa 50
% OT riacoBeTe B 0OIIOTO ChOpaHHe Ha HAKOJIKO AbLIEPHH JIPY>KECTBA.

[Ipe3 uerBbpTOTO TpuMeceune Ha 2016 1. e u3BbBpIIEHA cleAHaTa NpoOMsSHA B Tpyrnara
npennpusaTus, B koaro BUJIBOPJI A/l e mpennpustiue — maika:

Bb3 ocHoBa Ha pemenne Ha CJI ma BUJIBOPJ] Al ot 19.12.2016 r., ma 20.12.2016 r. ¢
U3BBpIIeHA Mpoaaxkda Ha fsutoBete, nputrexkaBanu ot BUJIBOPJ] AJl u JIUTUTAJI ITPUHT EOO/]
(100 % nwvmepuno apyxectBo Ha BWJIBOPJ AJl) ot kamurtama wa TUIIO [PUHT OO/ -
aconuupano apyxkectBo Ha BUJIBOPJ] AJl. [lponmaxbara Ha nsmoBere or kamurtana Ha THUIIO
[TPUHT OO/] e u3pbpiena mpu nena ot 0.50 yieBa 3a asu1 wim obmia mpojaxHa mnena 3a BUJIBOP/]
Al — 215 nB. u o6ma nponaxna nena 3a JUT'MTAJI IIPUHT EOO/] — 357 ns.

CToitHOCTTa Ha clieNKaTa He HaaxBbpis nparose mo wi. 114, an. 1 ot 3IILK 3a BUJIBOP/]
AJl u o un. 114, an. 3 or 3IIILUK — 3a AUTUTAJI TIPUHT EOO/l u pecrieKTUBHO HE M3UCKBa
m3puuHo omnactsBane oT ctpana Ha OCA na BUWJIBOPI A/l u or C/] ma BUJIBOP/ AJl — mo
OTHOIIEHHE Ha TpoaaxkOara Ha asoBe orT kanutana Ha TUIIO IMPUHT OO/ ot crpana Ha
JUITUTAJI ITIPUHT EOO/. Ilponax6arta Ha asnosere oT kanutana Ha TUIIO ITPUHT OO/] ot
ctpana Ha BUJIBOPI A/l u AUTUTAJI ITPUHT EOO/] ce u3BbpiiBa mopaau 0OCTOATEICTBOTO, Ue
JIPYKECTBOTO € U3ISIO IEKAUTAIU3UPAHO U HE OCHIIECTBIBA JEHHOCT.



KbMm 31.12.2016 r. apy:kecTBaTa OT rpynara npeanpusTus (MKOHOMHYeCKATa rpyna)

na BUJIBOP/ A/l ca:
o JAEAPAKC A

IIpenmer Ha AelHOCT: IpeaneyaTHa MOJATOTOBKAa M rpaduyeH Au3ailH, M3/aTelcka W peKiiaMHa
NeHoCT, pa3paboTka, ajanTanus, BHEAPABaHE, ChIIPOBOXK/IaHE HA IPOrPaMHU MPOAYKTU U CUCTEMH,
THProBUSL U PA3NpPOCTpaHEHUE Ha ChIIUTE. BHTpemHo u BHHIIHOTHPIOBCKA ACHHOCT U BCUYKO HE
3a0paHeHO OT 3aKOHa.

Hpyx)xecTBOTO € peructpupaHo ¢ kamuraj B pazmep Ha 5 000 nB. IIpe3 2010 r. xkanuTaabT Ha
JPY>KECTBOTO € YBEIMYEH ChC COOCTBEHM CPEICTBA, MPEACTABIABALIN YacT OT nevasnbda 3a 2009 r. B
pasmep Ha 310 750.92 nB. m HepasmpenenaeHa nevanda Ha JAPYKECTBOTO OT MPEIXOIHU T'OJUHU B
pa3mep Ha 2 484 248.08 nB. rHa 2 800 000 8.

Ha penoBHOTO roaumHO o0mo chOpaHue Ha akinuoHeputTe Ha J[enpakc AJl, mpoBeaeHO Ha
30.07.2014 r. e mpueTo pelIeHUE 3a YBEJIMYCHUE Ha KanuTaia Ha ApyxectBoTo ot 2 800 000 nB. Ha
4878 627 nB., karo yBenuueHueto oT 2 078 627 nB. ce dopmupa OoT cOOCTBEHH CpeICTBa Ha
APY>KECTBOTO, TPEACTABISIBAIM Hepa3npeaeaeHa nevanba 3a 2010 — 2013 r.

KoM 31.12.2016 r. BUJIBOP/] A/l mputesxkasa 60 % oT riacoBete B 001I0TO ChOpaHHUe.

o MOYIIBH APTC OO0/

IIpeamMer Ha AEHHOCT: THPIrOBHs, NPOU3BOJACTBO, MEHUKMBHT, TYPHU3bM, YCIYTH KOMIIKOTHPHA
aHMMaIUs U JU3aifH, KaKTO U BCSIKa JIpyra AeWHOCT, KOSITO He € 3a0paHeHa OT 3aKOHa.

JIpy’KecTBOTO € perucTpupaHo ¢ kanuraJua B pazmep Ha 5 000 iB.

Kem 31.12.2016 r. BUJIBOPZ A/l mputexaBa npsko 255 ApyKeCTBEHU Jsia, mpecTaBisBamy 51
% oT ryacoBeTe B 001IOTO ChOpaHHe.

o HHCTOP MEIUSA EOOJ

IIpenmer Ha AelHOCT: BBTPEUIHA U BBHIIHA THPrOBHs, MPOU3BOACTBO U THPIOBUSA C PEKIAMHU
MaTepUaIl U ChbOPBKEHUSI, pEKJIaMHM YCIIYTH, JU3aiiH, U IpYTH IEHHOCTU U yCIyTH, HE3a0paHEeHH OT
3aKOHa.

JIpyKECTBOTO € PErUCTPUPAHO ¢ KanmuTaJs B pazmep Ha 5 000 xiB.

KoM 31.12.2016 r. BUJIBOP/ A/l e eqHoNmMueH COOCTBEHUK Ha KamuTalla Ha IPYKECTBOTO.

o JAUTUTAJ IIPUHT EOO/

HpellMeT Ha JeHHOCT: TUTHUTAICH mneyar, pexkiiamMa, CACIKH C MHTCIICKTyaJlHa CO6CTB€HOCT, JIM3HHT,
KaKTO U BCAKAKBHU JAPYru CACIIKH, KOUTO HC Ca 3a6paHCHI/I CbC 3aKOH.

JIpyKECTBOTO € PETUCTPUPAHO C KanmuTaJ B pazmep Ha 5 000 xB.

Ha 28.05.2015 r. B TP xbM AreHuus 1o BIHCBaHUATA 10 MapTHJATa Ha JIPYKECTBOTO € BIHMCAHO
yBEJIMUEHUE Ha KamuTaja Bb3 OCHOBAa Ha pEIIeHHWE Ha €IHOJMYHHUS COOCTBEHHMK HA KamuTala.
Kanuranst Ha apyxxectBoto € B pazmep Ha 3 000 000 nB. (Tpu Munnona) iesa, ot kouro 5 000 (mer
XWJISIIM) JIeBa - mapudHa BHOCKa 1 2 995 000 (1Ba MUIMOHA ACBETCTOTHH JCBETACCET U MET XUJISIIH)
JieBa - HelapuyHa BHOCKA.

Ennonuunusat coocTBeHuk Ha kanutana - ,,bUJIBOPII” AJl mpexBbpis nmo Homuuan Ha ,,/JJUTUTAJI
[MPUHT” EOO/] nHanbiHO U 0e3yclOBHO B3eMaHeTo cu B paszmep Ha 2 995 000 (mBa mMuimoHa
JIEBETCTOTHH JIEBETIECET W TeT XWIIAW) JIeBa, MPEACTaBIABAlI0 YacT OT MapHYHO B3EMaHe,
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npoustuyaiio ot JloroBop 3a mapudeH 3aeMm, ckitoueH mexnay ,,bUJIBOPI” AJl - 3aemonaren u
HAUTUTAIL TIPUHT” EOO/L - 3aemaren, KOETO B3€MaHE MPEJACTaBiIsBa 4acT OT TJIaBHUIA IO
JloroBopa 3a napuueH 3aem ot 01.08.2008 r. mo HomuHan B pasmep Ha 5 000 000 (mer muiamoHa)
JIeBa, a 4acTTa OT B3€MaHETO - MpeIMEeT Ha armopTa € B o6mr pazmep Ha 2 995 000 (xBa MuivoHa
JIEBETCTOTHH JICBETACCET U MET XUJIS/AM) JIeBa.

Croiinoct: 2995000 nB.
Homep Ha akT 3a Ha3HauyaBaHe Ha Bemmu jmna: 20150312145317/13.03.2015.

Kem 31.12.2016 r. BUJIBOP/I A/l e eqHONMMYEeH COOCTBEHHK Ha KalKTajla Ha APY>KECTBOTO.

HNudopmanusg OTHOCHO CHCTEMATA HA VIIPABJeHHEe HA EMUTEHTA

BUJIBOP/] A/l nma egHoCTeNeHHAa CUCTEMA Ha yIpaBiieHue. J[pykecTBOTO ce ynpaBiisiBa OT
CbBeT Ha TUPEKTOPUTE.

KsMm 31.12.2016 1. CrBerbT Ha aupektopute Ha BUJIBOP/] A/l € B ciienHusi ChCTaB:

1. Kanun Bacunes ['enueB — [Ipencenaren na ChBeTa Ha JUPEKTOPUTE

2. Credan BacuneB I'enueB — M3mbiaHUTEICH AUPEKTOP

3. bopucnar XpucroB boprcos — He3aBucuM wieH Ha ChBeTa HA JUPEKTOPHUTE
4. Necucnas I'po3eB ToMoB — He3aBucuM wieH Ha CbBeTa HA JUPEKTOPUTE

JlpyxecTBOTO ce mpeacTaBisBa OT u3nbaHuTenHUs wieH Ha C/I. Ilpe3 2016 r. He e He €
U3BbpLIBaHA NPOMSIHA B HAYMHA HA IPEJACTABIsABAaHE Ha JPYKECTBOTO M HE € Ha3Ha4yaBaH WU
0CBOOOKJaBaH MPOKYPUCT.

Ha mpoBeaenoro Ha 16.06.2016 r. peqoBHO rOoAMIIHO OOIIO0 ChOpaHME HA AKIMOHEPUTE Ha
BWJIBOP/ AJl e npuero pelieHue 3a npen3OrupaHe Ha BCUYKU WwieHoBe Ha CbBeTa Ha JUPEKTOPUTE
3a HOB 5-TOAMILIEH MaHAAT OT JaraTa Ha BIMCBAaHE HA PELIEHUETO B THProBCKHS PETHCTHP KbM
AreHuus 1o BOUCBaHUSATA.

HNHdopMauus 0THOCHO M3BbPIIEHH NIPOMEHH B YCTaBAa HA eMHUTEHTA IPe3 0TYETHATA roJAMHA

Ha nposenenoro Ha 16.06.2016 r. pemoBHo rogumuo OCA He ca mpueMaHW W3MEHCHUS U
JOTIbIIHEHHE B Y CTaBa Ha JPY>KECTBOTO.

IL. TPETJIEJI HA JIEHHOCTTA HA BUJIBOPJI AJl M IPYKECTBATA, BKJIIOUYEHU B
I'PYIHATA NPEJANPUATUA MKOHOMHNYECKATA I'PYIIA) HA EMUTEHTA

1. OcHoOBHA AeHHOCT

[IpenmersT Ha aeitHoctT Ha BUJIBOP/] A/l e: BbHIIHA M BBTPEIIHA ThProBUS; CEUUDUIHN
TBPTOBCKH OTIepaIiy; OapTepHU M HACPEIIHH CIENKH; MPOJAKON TPHU YCIOBUATA HA aKPEIUTHB;
eKCIOPT Ha OBJIrapcKu M3IENUs Ha MEXIyHApOJHHUs Ma3ap; JUCTpUOyTHUpaHe Ha rojeMu o0eMH Ha
BHOCHH CTOKH; THPTOBCKO areHTCTBO; IMOCPEIHUYECTBO HAa MECTHH WM UYXAW JIUIIA; MeYaTHA M
mupokoopMaTHa NeyaTHa JEHHOCT; peksiaMHa JeHHOCT; MpuIoOMBaHE U YUpeasBaHE Ha HOBH
ApYXKeCTBa ¢ OCHOBHA JICHOCT — MeYaTHa, IIMPOKO (popmaTHA MMevyaTHa AEWHOCT, peKiIaMHa JICHHOCT,
KaKTo M mpojaax0a Ha TakuBa JPYKECTBa; MpHI0OMBaHE, yNpaBieHUE, OICHKAa U Mpojaxkda Ha
y4acTHsl B OBJITapCKU U 4y>KJECTPaHHU JPY’KECTBA; NPUA0OMBaHE, OLIEHKA U MpoJakda Ha MaTeHTH,
OTCTBHIIBaHE Ha JIMLIEH3UH 32 U3IOJI3BAHE HA MATEHTH Ha JPYXKECTBA, B KOUTO JIPYKECTBOTO y4acTBa;
(buHaHCUpaHe HA APYKECTBA, B KOUTO JPYKECTBOTO y4acTBa.

BUJIBOPJI AJl m npyxecTBara BKJIIOYEHM B HMKOHOMHYECKaTa Ipyla Ha KOMIIaHUATA
U3BBPIIBAT IEHHOCT B CIEJHUTE OCHOBHU CEpH:



® UTUTAJIeH MUPOKO(OPMATEH Teyar;

e odceToB mevar;

® W3rpaxKIaHe W MOJIbPKaHe Ha PEKJIAMHU ChOPBHKCHUS;

¢ uHGMOPMAIMOHHH TEXHOJOTHH U MPO(ECUOHATHH PEUICHUS 3a JUTUTAJICH 1IeUarT;

® IIPOCKTHUPAHE M H3IrpaXIaHC HAa HHTCIPHPAHU I/IH(bOpMaI_[I/IOHHI/I CUCTEMHU 3a YIPaBJICHUC B
obnacrtra Ha neyaTapCKusa 1 pEKIaMHUA 6H3HCC;

® KOMIUICKCHHU PEIIECHUs B 00JIaCTTa Ha BHHITHATA U HHTEPUOPHA PEeKIIaMa.

W npe3 2016 r. BUJIBOPA AJ] npoabiKu /1a OCBIIECTBSBA CBOATA JACWHOCT B CICTHUTE
OCHOBHHU HAIpaBJCHHs: BBHIIHA pEKJIaMa, BBTPEIIHA peKiiaMa, TPaHCIOpPTHAa W MeTpopekiiama,
CHOUTHS W HM3JIOKEHUs u (dororpaduu U penponyknuu. pyxecTBoTo € mpencraBurena Ha 3M 3a
nponykrure Ha auBu3us Commercial Graphics u e enuHcTBeH oTopusupan 3M  Scotchprint
npou3BoauTel. 1o TO3n HAYMH KIMEHTUTE Ha JAPYKECTBOTO MOIY4aBaT JOINBIHUTEIHA OJKPENa U
rapaHius OT CBETOBHHS TMTAHT 33 Pealu3UPaHEeTO Ha CBOUTE MPOCKTH.

B obOnactra Ha BpHmHaTa pexiaama BUJIBOPJ[ AJl pa3zpaboTBa u mpejuiara pa3indyHU
BUJ0Be Omnbopaose, merabopnose, City LightS, BurpunHa pekiiama, TeHTH, ¢acaaHa pekiama C
BIPaJICHU OCBETHUTEIHH Tella M HeOCBeTeHa (hacajHa pekiiama, OaHepy U OMaKOBaHE Ha CTPaIH.

B o6macrra Ha BbTpemnara pexiaama BUJIBOPJ[ AJl uzpaborBa u mpeanara medar Ha
IIOCTEPU M IUIaKaTH C (OTO KAYeCTBO, BKIIOUUTEIHO 3D JIEHTUKOJIapHUTE MOCTEPH, CBETELIU
pekiamu, 0aHepH, MOJA0BU IpadUKH, MPOSKTUPAHE U U3IIBJIHEHUE Ha Pa3InYHU JIEKOPH, OpaHIupaHe,
n3paboTBaHe Ha Tabila U MaHa, MAaKeTH Ha MPEIMETH U XOpa B €CTECTBEH pa3Mep, pekiiama BbpXY
HECTaHJAPTHU UHTEPUOPHU IPOCTPAHCTBA, €KCIIO CUCTEMH.

B oOnactra Ha TpancmoptHa pexiaama BUJIBOPJI] AJl u3pabotrBa u mpemyiara pa3indHH
yciayru B obnactta Ha OpaHIUpaHETO Ha pa3IMYHM BHMJOBE MPEBO3HU CPEACTBA - aBTOMOOWIM U
KaMHOHH, CAMOJIETH, KOpaOH U SIXTH, CPEJICTBA HA TPAJICKUAT TPAHCIIOPT.

JEJIPAKC AJ] € equH OT OCHOBHMTE NPOU3BOAUTENM HA INEYATHU PEKIAMHU MaTepHald U
pasmojara ¢ Hail-CbBpeMEHHaTa TeXHHWYEeCKa 0a3a OT CBETOBHHTE JMJepH B obiactra, kKaro: Man
Roland Muller Martini, Renz u ap. py>kecTBOTO H3BBPIIIBA ISHHOCT B CICIHUTE OCHOBHHU ChepH:

O 0(CceToB JUCTOB Meyar
JUTUTANICH Ievar
MEPCOHANN3UPAH CEKPETEH Mevar
JOBBPIIMTETHN KHUTOBE3KH YCIYTH
eKCIIOHAMs Ha PUIM
B meuarHunara ce peanusupa I'bJIHUS 3aTBOPEH LUKBJI OT YCIYI'H 3a MPOU3BOJCTBOTO Ha
CTIMCaHUS U KOPIIOpPAaTUBHA MIEPUOIUKA, JTUCTOBKU M JUTUISTHU, OpOIIYpH W KaTaJO3H, MeYaTHU O(HC
MaTepHaly, IIakaTy, KaJleHAapH, €TUKETH U OMaKOBKH, IPOMOIMOHAIIHU MaTE€PUAIH U CTEIAXKH.

JEJIPAKC AJl npemrara muctoB 0ceTOB Me4aT BbPXY ABYCTPAHHO XpOMOBHU XapTuu (80 —
300 rp./xB.M.), opeet (70 — 200 rp./kB.M.), LWC (60 — 90 rp./kB.M.), onakoBbYHH KapToHU (210 —
800 rp./kB.M.), OTUMPONHIICH, camo3aienBany xaptuu, PVC ¢onno, eTukeTH! XapTuu U JTYKCO3HH
KapTOHH, KaTO BCUUKU (OpPMATH M I'paMaku ca HaJMYHU B CKJajaa Ha J[pyxectBoro. B 3aBucMMoOCT
OT XapTUsATa Ce W3IMOJI3BAT CTAHJAPTHU MACTHIIA, TAHTOHHH I[BETOBE, KAaKTO W (POIMHHU MaCTHIIA.
[Teyatnure mammuu, ¢ kouto HEJIPAKC pasnonara, mOKpHUBaT BCHUYKM BB3MOXKHU (DOpMaTH 10
70/100 cm.

Ot navanoro Ha 2007 r. AEJAPAKC AJl pa3paboTBa W HOB CerMeHT B o(ceToBHs meuarT,
HACOYEH KbM MEepCOHANM3MpaHaTa U ceKpeTHa napopmanus. M3secten karo ,,Security printing”, rosu
CeTMEHT I03BOJIsIBA M3pa0OTBAHETO B TOJEMHM CEPHUM Ha KapTH WM JPYr TUI MaTepHaiu C
MPOMEHJIMBH JTaHHU, MpPH KOUTO TMOCPEACTBOM CIELMATU3UpPaHO OO0OpyJBaHE, CEKpeTHaTa
uH(popMalKs €THOBPEMEHHO CE OTIIEYaTBA U 3aKpUBA.
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MOVYIIBH APTC OO/l e xommaHus 3a BBHIIHA peKJiamMa, KOATO Mpeljiara TroJisiMo
pa3zHooOpas3ue OT peKIaMHU KaHallu 3a BbHIIHA peKilama C MOKPUTHUE B 1sjIaTa cTpaHa u dorat u3oop
Ha CPEeJCTBA 3a KOMYHUKALUS.

JleitHocTTa Ha KOMITaHUsATA € pa3lpe/ie]ieHa B YeTUPU OCHOBHU HAIPABIICHUS:

o  TpaHCIOpTHA pekyiaMa (COPHUICKH METPO U eNEeKTPOTPAHCIOPT, ABTOTPAHCIIOPT)

o  pexiiama B MsCcTOTO Ha nponaxo6a (bumma, Mall of Sofia, Retail Park Plovdiv, Mall Varna)

o  pekiiaMa o IIbTHaTa Mpeka (IpajCKu U penyOIMKaHCKU IBTHILA)

o  peknama B rpajacka cpena (HK u pacagam memose B nenTbpa Ha Codust)

MOVYIIBH APTC OQO]l cromaHucBa OCHOBHA 4YacT OT pEKJIAMHUTE ChOPBKEHUS B
CTOJMYHOTO METPO W MPOIbDKaBa Ja OO0CIy)XBa MHOXKECTBO KOMYHUKAIIMOHHM KaHAIH Ha
teputopusta Ha Metpononuren EA/JL, rp. Codusi.

Jlpy’)KecTBOTO TMpUTESKaBa 3HAYMUTEICH Opod OmibopaoBe W MeraboplIoBe, KOHTO ca

PAa3I0J0KCHH Ha KIIFOYOBHU JIOKAIIHWH 110 [IAJ1aTa peHY6JII/IKaHCKa I'bTHA MPECIKa Ha CTpaHarta.

B oOnacrra Ha TpaHcHmopTHaTa pekjiaMa JpYXECTBOTO IIpejajara pazjIdyHU THUIIOBE
Opanaupane, chboOpa3eHH KaKTO C KIMEHTCKUTE >KEJIaHWs WU AU3AHHEepCKU pEeUIeHHs, Taka U C
MOJIEJIUTE Ha IPEBO3HUTE CPEJCTBA.

IIpez 2015 r. MOYIIBH APTC OO/l e ckmoumsio ekckiy3suBeH aoroop cbc CHUHE
I'PAH/I 3a cronmaHuCcBaHe HAa BCUYKM PEKJIAMHU aKTHBHOCTH HA TEPUTOPHUATA HA JIBETE KHWHA B TP.
Codus - Cune I'pann Codust Cutu Lentsp u Cune ['pang Codus Punr Mod.

OCHOBHM NPOAYKTH U TeXHH PA3HOBUIHOCTH, npousBe:xkaanu or BUJIBOP/I A/l u

TeXHHUST ASJ 0T 001aTa npoaykuus 3a 2016 r.

Taoauma Ne3

Tun npoaykr Onucanue PazHoBHIHOCT %

BBHIIIHA

PEKJIAMA IEYAT 3A BBbHIIHA PEKJIAMA PasHoBugHOCT
BunGopabT e CTaHZapTHO pPEKIaMHO CHOPHKEHHE 32 BHHIIHA | OT BUHHII - BBHIIHO
pexiiama, HO3UIIMOHUPAHO B I'pajiCKa U HU3BBHIPAJCKA 30HA ChC OCBCTCH
cranaapTHu pasmepu 4x3m. [TocpencTBom GmibopaHaTa pexiama OT BUHHUJI - 33]THO

Bui6 opa 4x3 THII Ce peaim3upar yCIHCIIHO, KAKTO MMHIKOBH, TaKa U MPOAYKTOBHU OCBCTCH :
peKIaMd  KaTO IOCJAAHHMETO JOCTHra IIHPOK KPBr  OT CKpOJIepeHi 9,80%
H“3a ayauropusTa. 3a pCain3upaHeTO Ha YCHECIIHA KaMIIaHUSA C€ MeTaJIHU Tabja ¢

npenopbYBa H360p Ha JOCTAaThUYCH 6p0171 JIOKalyuu, KOMTO Morat XapTHUCHU IIOCTEPH
Jla ce poTupar TMpe3 Mepuoja Ha peKIaMHupaHe M| neraigHHU Tadia oT
MECTOIOIOKEHHUE, ChOOPa3eHO C PEKIaMUPAHUS IPOIAYKT. PVC
ToBa ca pexiIaMHU KOHCTPYKLHMHU C TOJIEMU pa3Mepu, KOUTO Ce Kankaau
NMO3ULMOHMPAT 10 aBTOMAIACTAIUTE HIM BBPXY KHIMIHH "NferaGonmn 8 x 4 i 12
crpag B rpajacka 30Ha. To3wm THIN PEKIAMOHOCHUTENH Ce x4
W3MOJI3BAT 32 pEaM3UPaHETO Ha JBATOTPAWHU WMHJKOBH Haanoxkpuesn
KaMITaHH, MPH KOWTO AKUEHTBT € BBPXY THPTOBCKATA Mapka. KOHCTPYKI[HH 33,7%
Twit kKaTO pa3MepuTe Ha PEKIAMHUTE TIOCTEPHW Ca BHYIIMTEITHH

Meraﬁop);[ MMa TOJIeMH H3WUCKBAaHUS KbM CHOPBXKEHHETO M MaHOTO. [lpu Mera6opau ot Mpesxa 3,00%
PEKIaMHHUTE CHOPBKECHHSI PA3MOJOKEHH BBPXY Crpagud e
HEoOXoMMa JIOMBJIHUTENHA TPEIM3HOCT MPH H3paboTKaTa Ha
nocrepa, Thi KaTo YCHJIHMETO MPEIU3BUKAHO OT CHUJIHH BETPOBE
yecto goctura no 50 kr/m2. 3a menrta € 3aJbJDKUTENHO Jla Ce
M3IOJI3BAT YCUJIEHU LIEBOBE, KAllCH U BBXKETA MPH U3TOTBSIHETO
Ha PEeKJIAMHOTO MaHoO.
PexnaMHu CHOpBKEHUS, MO3ULMOHUPAHU B MELIEXOJHU 30HU U | BHEHCKH CTHIOOBE
[0 CHHpPKUTE Ha Tpaiackus TtpancmopT. CraHmapTeH pasMep

. . 1,20mx1,80M, 3a1HOOCBETEHH. XapaKTEpHO 3a TAX €, 9e UMaT I0- PaKeTH
City Light CIUPKH 3,60%

rojisiMa 4eTHBHOCT B CPaBHEHHUE C JPYrH €JIeMEHTH OT BhHIIHATA
pexiama. ToBa mMO3BOJISIBA PEATU3MPAHETO HA IPOAYKTOBH
peKyiaMu.




Wznom3BaHuTe  MaTepuaiM ca  NpEeJUMHO  XapTHsi — 3a
3aJHOOCBETSIBaHE, BUHWI WIN OKINUT (ruM. JIECHUST MOHTaX |
JEMOHTaX IaBaT BBKMOXKHOCT 3a MPOBEXIAHETO KaMIIAHUH H
IBUIOCTHO MENUs! IUTAaHUPAHE.

PexnamHa BU3Ms, pa3NoNoXeHa BBPXy (acaga € MaKCHMaIHO
e(eKTUBCH HAYMH 32 M3IIOI3BAHETO HA CrpaguTe KaTo MsACTO 3a

OT TIPO3pavHO (POIHO

OT INITBTHO U

pexnama. Tsa ce peamusupa mocpeacTBOM oOnenBaHe Ha TecakoCTpyiiHo
NpO30pLUUTE OT BBHIIHATa cTpaHa c nepdo Qonmo, Koero bomo
Burpunna UMHTHpa IIOpa W HE MpeYd Ha CBETJIMHATA Ja IPOHUKBA. oT nepdopupano .
erIAMA EdekTpT e N3KIF0YUTEeNHO NPUSITEH, KaKTO 3a xopara paboremmn bosHo 6,30%
p B Crpajara, Taka ¥ 3a BCHYKM HM3BBH Hes, TbH Karo nepdo ot bommo 3a 3ama
(onmoTo ce ciMBa MO €CTECTBEH Ha4yMH ¢ (hacajara Ha crpajaaTta. e —
Pexmamara BepXy CTBKJICHHU (Dacaay € IMHIKOBA U € ePeKTHBHA
3a IBJaK TEpHoA, ThH KaTO MPOM3BOJACTBOTO HAa BH3HATA H
MOHTQ)XXBT Ca CPABHUTEIHO CKBITH.
W3momsBar ce npeTuMHO B 3aBEICHUATA 32 O0IIIECTBCHO XpaHEHE, TEHTH OT BUHII
KaKTO ¢ peKJIaMHa IIeJl, TaKa U 3a Jla IIpe3na3BaT MOCETUTETUTE OT
CITBHIIC, TBX, CHAT U ap. V3paboTBaT ce OT BUHMI FITH TEKCTHIL.
Tentn WsnckBar HampaBaTa Ha crnenu@uYHa KOHCTPYKIHSA IO 0,80%
Npe/iBapuTeIeH IPOEKT, BBbPXY KOSATO CE€ ONbBa IUIATHOTO.
dopmure u pasMepu ca HMHAMBUAYaJIHH, CHOOpasHH C
BBH3MO)KHOCTHTE Ha TEpEHa. TEHTHU OT TEKCTHII
ToBa ¢ Hail-IIMPOKO Pa3MPOCTpaHEHATa pekiama B rpajcka | CBETCLLM dacainu
cpena. Msmomsear ce dacamHuTe HPOCTPAHCTBA HA THPTOBCKH peKnamu 1 dpefiim
dacagna oOextH, oducH, 3aBeJCHUs, WHCTHTYyHMU. M3paborBar ce | HEOCBCTCHA peKilamMa 3.80%
pekjaaMa CIeLaIHA KOHCTPYKIMH C BB3MOXKHOCTH 32 pa3HOOOpasue mpu '
M3IOJI3BAHUTE II€YATHU MEJNHU, CBETEI[M WM HECBETElUIH,
00eMHH, HEOHOBH H JIp.
Banepure ca pexnaMHM Marepuanu ¢ HECTAHIAPTHU PasMEpPH, |  GaHepw OT BUHMI
HEM3HCKBAIF KOHKPETHA METajHa KOHCTPYKIHS. XapakTepHOTO Garepr oT Mpexa
3a TAX €, 4e ca JICCHO CMCHSIEMH, U He M3UCKBAT BUCOK OFOJIXKET.
Ba}[epn [IpomsBexnmaT ce Hai-4ecTO OT JAMUHHpAH WJIH MpoMa3aH TpaHCIIepanTH 3,00%
BUHWI. B 3aBHCHUMOCT OT IpEJBHUICHUS HA4YMH HAa OKA4BaHe, XOpyrsu
MoraT naa ObIaT H3MBIHEHU C Karcu, mKkoOose, PVC wimm
METaJHH TPHOH. 0aHepH OT TeKCTUII
Enna or Haif-akTyadHHTE HAlOCIEABK TCHICHIIMH 33 OTIIPABSIHE OITaKOBaHE C
Ha PeKJIaMHH IIOCJIaHMs € M3II0JI3BaHETO Ha JIMIAaTa Ha CrpajuTe BUHIJIOBH MEKH
KaTo peknamHa mionl. OCBEH YHHKAJIHUAT 1Mo Mamaba cu OIAKOBaHE ChC
OnakoBaHe Ha BU3yalleH e(eKT, TO3M BUJ peKlIaMa UMa U YUCTO NMPAKTHYECKA | CTPOUTEIHH MPEKH 0.50%
crpaau 10J133, IPUKPUBANKNU PEMOHTHUTE ACHHOCTH IIPU PEHOBUPAHETO '
Ha crpagu. B 3aBucmmocT oT mepwoma Ha ''maketupaHe" H
CreU(pUIHOTO MECTOIMOJOKEeHHEe Ha O00eKTa, MOXe Ja ce
W3I10J13Ba BUHIUTHA WJIH CTPOUTEITHA MPEXKA.
Tabenure ce MOCTaBAT MPEIMMHO MO ITBTHHUTE apTepud W uMmar | MertanHu Tabenu ¢
¢yHKIMATA A  JaBaT  JONBIHUTENHAa HWHpOpManus 3a PVC ¢ommo
MECTOIIOJIO)KEHUETO U IpeaMeTa Ha JAEHHOCT Ha KOHKpeTHa | CBeTIOOTPa3sHTENTHH
Yy ¢upma. XapakTepHo 3a TAX €, 4Ye CHHTE3HMpaT OCHOBHATa TabeIu
Ka3aTeJHU
uHpOpMALUs W JaHHU - WME Ha (UpMa, MOCOKa, OCTaBaIIH PexnaMuu u 0,70%
Taﬁeﬂ" MeTpI/I/KI/IHOMeTpI/I. MOFaT aa 6’I>I[aT CAHOCTPAHHU 5005 YKa3aTeJIHU Ta6em/1
nByctpanny. M3paborsar ce or komarekc, jamapuia ¢ PVC | @upmenn toremn
¢ommo. Moxxke na ObAe W3MON3BAHO M CBETIOOTPA3UTEITHO
(homnmo.
BpanjmpaneTo Ha NMaBWIMOH € e()EKTUBEH HA4MH 32 PEKIama B | hpanaupan ¢ Gonmo
rpajcka cpena. 3?’1 OCBINECTBIBAHETO MYy C€ H3TOTBSA Wlartpn ot BrmT
WHAWBUAYaJeH AW3aWHEPCKH IPOEKT M 1O TO3M HAYMH Ce
MaBMIHOHM MOCTUTa YHUKAJTHOCT HA THpProBckara Iurom. ILlenta e 1,00%

NpUBJIMYAaHE Ha KIWGHTH M CHOTBETHO YBEIMYaBaHE Ha
nponaxxburte. Marepuanure, KOMTO Ce  M3IOJN3BaT 32
"ob0mmuanero” ca 3M PVC ¢donmo (BbpXy MeTalHHTE 4acTH) U
nepdo donmo (BbpXy CTHKICHUTE).




3HaMeHaTa ca HOCHTENN Ha PEKJIAaMHH IOCIIaHMS, CBbP3aHU Haii-
BeYe C MMHDKA Ha JajieHa Mapka. M3mon3BaT ce OCHOBHO 3a
eKCTepHOpHa pekiaMa. MOHTHpAT ce BbpXY NHUJIOHH, C TOMOIITA

Pexnamuu 3HameHa

Hanmonanau 3HamMeHa

Ha KYKWYKH WIN KallCH,, JOMBIHUTEIHO MOICWICHH C IIHUPHT. 3a Wmdblide 1.00%
3uamena W3pabOTBAHETO MM ce W3NON3BAT CHEMMATHO paspaborenn | DETPOYCTOHIMBH R
MOJIMECTEPHH IUIATOBE, KOMTO Ca MO-yCTOWYMBU HA aTMOC(EepHH sHameHa
YCIOBHSA - BSTBpP, OBXJA, CHAT, CIBbHYEBA CBETIMHA U p.
CranpaptHuTte pasmepu ca 4x1.5 M, HoO MoraT Ja BapHpar.
"Bunbopn" A/l npemara u pa3sHOOOpa3HU MaTEpHANH, CBbP3aHU bpannupane Ha
¢ oopMIIeHHETO Ha OCH3WHOCTAHIMATA KaTO THPTOBCKH OOEKT. OEH3MHOKOJIOHKH
Te He ca ¢ pekimaMeH XapakTep, a IO-CKOpPO ¢ HUMHIXKOB M | CBeTeuy KyTHH IO
nHdopmanmoHeH. M3paboTBaHETO UM € M3IIO ChOOPa3eHO ChC OEH3UHOCTaHLIUH
BeH3nHOCTANNEY gneun(bHKaTa W  W3UCKBaHMATa 3a  obOopymBaHe  Ha Toremu 0,20%
CH3MHOCTaHIMA. 3a Ja ce H30erHe CTaHIapTHATa BH3HA, CE
HaOysra Ha YHUKaTHWSA [AW3aifH, KOHTO OTIMYaBa OTAEIHHUTE
Bepuru. [IpoxykTuTe, KONTO Ce MPOM3BEXKIAT ca pa3HOOOpa3HHU:
TOTEMH; CTHKEPH 3a OCH3MHOKOJOHKH; CBETCIIN KYyTHH;
pEeKJIaMHU TaHa; GacaJHi KOHCTPYKINH; YKa3aTSIHU TaOeIH.
HNnTepuopna
peKjamMa INIEYAT 3A HHTEPUOPHA PEKJIAMA Pa3znoBuaHOCT
Pexnamata Ha MICTOTO Ha MpojaxOHWTe € HacoueHa KbM TpaHcaiTu
NPaBUIHOTO  MOMLMOHMpAHE — Ha  MPOLYKTa  WIM  T.H. lrennepu
Mubpuennaisunr. bunbopn AJ] mpemmara u3paGoTBaHETO Ha aneTan TerTH
POS BCSIKAKBH 0 BHJ, pazMmep U Gopma matepuanu 3a POS, kakto u CextopiTa 3011 18,80%
CBITBTCTBAIIIUTE CHCTEMH 3a OKauyBaHe WIM WHIUBHUIyaIHU
pemieHust 3a 3akpenBaHe. [IpaBHIHOTO TpeACTaBsSHE Ha
NPOIYKTUTE W TEXHUTE XapakTEPUCTHKH ca BaKHA YacT OT
npoleca Ha npojaxkoara. Cronepu
[ledar Ha mocTepu M IUTaKaTH ¢ (GOTO KAYECTBO HA Pa3IUUHH IlnakaTtu
MeIuH — OOMKHOBEHA, OCTEPHA MM (HOTO XapTHs, TIIAHIIOBA WIIN Tlocrepn ot kapTon
MaroBa, C IONBJIHUTEIHA ONIUS 3a JIAMHHUpPAHE. Y CIIEUIHO
3amecTBa O(CETOBHUs IeyaT NPH HEOOXOAMMOCT OT EAMHWYHU Ilocrepu OT BHHMI 0
Mocrepu Opo¥iKM, MambK THPaX WIH THPAX OT MHOXECTBO Pa3IUIHU Iloctepn ot 5.80%
,
susun. CBHINO Taka, TyK MaKCHMalHaTa IIMpUHA Ha mewar e | CHHTCTHHHA XapTusi
160cm. ©Oe3 orpanmueHne B abmkuHaTa. Iledata ce cbc| 3D nmeHTukonapeH
cosiBeHTHU UV 1 BOJOYCTOWYMBU MAacTUJIA. IOCTEP
Metanan WIM  QTyMHHHEBH KOHCTPYKIHMH C  BIPaJCHH 3aIHOOCBETEHI
OCBETUTENIHH TeJa, HACOYeHH KbM JuIeBata dvacT. Cropex CBETeNH KYyTHH
pa3MepuTe U MACTOTO, Ha KOETO C€ MOHTHpPAT, BUZUUTE UM MOTaT Memto Gopau
Ja ObjaT oTHeYaTaHW HA pa3luuHu Meauu. Msnomsea ce
Cgerenu CIELHaJIEH PEXHM Ha 1e4at, Ipy KOWTO BETOBETE ca MNO-TUIbTHU 2 00% 38,3%
pexjaamMu U SIPKM U KOMIIGHCUPAT 3aJAHOTO ocBeTsiBaHe. OCHOBHOTO MM '
HIPEIUMCTBO MPEJ OCTAHAIIUTE PEKIAMOHOCUTEIH €, Y€ BU3HATA €
akTBHa 24 4yaca. Pexsamara Moxe na ObJe HM3NBJIHEHA II0
HSKOJKO HauwmHa: Tuiekcuriac ¢ PVC ¢ommo, Oexnut ¢Guim,
BHHUJI 32 33/IHO OCBETSBaHE.
Banepure ca peKIaMHO-UHPOPMAITMOHHH €JIEMEHTH, Bununosu
MpeIHa3HaYeHN 3a paslojlaraHe BBPXY NMPOM3BOJIHU 00ekTH. Te | mHTepHOpHH OaHepH
ca C HECTaHAAPTHH pa3MEpH M CE MpUJIarar, KakTo 3a BBHIIHA, | TEKCTUIIHK OaHEpHU U
Taka U 3a BBTpEIIHA pekyama. M3mos3Bar ce 3a KpaTKOTpalHu XOpYTBU
Banepn ceOuTHA - KOH(epeHIWH, NpoMound, (HOPYMHH WIH KaTo TpaHcrepanTH 230%
p nHdopmanmonHn Tabenu. HaumHBT Ha 3akpenBaHe € BUHAru '
WHJMBH/yalleH, B 3aBUCUMOCT OT YCJIOBHSITa, HO Hali-4eCcTo cTaBa
ype3 Karcu, Jpkodose, Metaaan win PVC tpwou. Iponssexnar
ce MPEeANMHO OT JAMUHHpPAH WJIM IPOMa3aH BUHHJ U HE U3UCKBAT
CHeLMaIHA KOHCTPYKIIHSI 32 MOHTAX.
ITogoBara rpaduka € HecTaHAAPTEH W CIOHpAIl BHUMAHHETO CranaapTHa 1101082
pekIamMeH mpoaykT. M3moi3Ba ce 3a OpaHAMHT, MPOMOTHpAHE, rpajuxa
IlonoBu rpa(l)l/ncn peknama u aexopaums. V3kmountenHo noxxonsma 3a ronemu | Ilomosa rpaduka Ha | 3,30%

TBPTOBCKU OOEKTH, CIIOPTHHU 3aJIH, MY3€H, JICTUIIHN 1 aBTOOYCHH
TEpPMUHAIIM, OCH3MHOCTAHIIMA M PECTOPAHTH 32 OBP30 XpaHECHE.

YeJia Ha CThJION

3D nopoBa rpaduka
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N3paboTBa ce oT BucOKokauecTBeHO (oo ot Mapkara 3M u ce
NOCTaBs BBPXY BCSKAKBHM TJIAJKH IOZOBH HACTHIKH. 3a IMO-
MamabHU MEpONpPHATHSA M IPOMOLMH MOXE lla ce HM3IO0N3BA M
KaTo eKCTepHOpHA peKilaMa BbPXY TPOTOAPH U IUIOLIAIH.

Enna oT OcHOBHUTE 3ajauu 3a MHTEPUOPHUTE AU3aiiHEpU € Ja
IpUAafaT Ha MPOCTPAHCTBOTO YIOT M KOMQOPT, KaTo MO TO3H
HayMH IpejpasnoyiaraT xopara Ja ce 4yBCTBaT yJao0HO, Oe3
3HaueHue Kaae ce Hamupar. CbBPEeMEHHUTE TEXHOJOTHH

Jexopu 3a 3aBeneHus

Hexopu 3a
TEJIEBU3UOHHU CTyUS

Hexopu MO3BOJISIBAT M3Pa0OTBAHETO HA pPA3IMYHUA JICKOPU H JIPYTH Jlexopu 5a moypymu_| 0,60%
YKpacH, KaTo 3aBECH, MOKPHBKH, MOJOBU HACTHIIKH, JAMAaCKd H Tearpanuu u onepru
np. Haii-u3non3BaHWTE MaTepuaNd ca TEKCTHI W XapTUs, Thi AICKOpH
KaTo ca Hal-OJIM3KHU JT0 YOBEKA.
BpangupaneTo Ha XIaIWIHA BHTPHHA C€ H3IOJI3Ba 34 Kade manmuu
X2 uIHH 1 WHTEPHOPHA peKiamMa, TJaBHO B TBPIOBCKH OOCKTH H Dpusepu
— obuiecTBeHH 3aBefieHHs. M3BBpIIBA CE MOCPEACTBOM aINIMKKMpPaHe | XJIaAnIHd BATPUHH 1 020%
Ha 3M PVC ¢ommo, kato mpeqHa3HaYCHHETO MY € J1a MPeICTaBs ABTOMATH '
MalIuHH THProBCKaTa Mapka M OCHOBHHS IIPOAYKT, KOITO ce mpejuara Ha
MOTpEOUTEIHTE.
ToBa ca uznenusi, KOUTO CE€ MOCTABAT C JACKOpPaTHBHA, pEKIamMHa PVC tabna
WM ykazatensa nen. [loaxonsmm ca 3a npujoXeHue Hail-Beue B Maxets 1 purypn
ThProBCKUTE 00ckTH. M3paboTBaT ce OT Pa3IHUYHU IUIOCKOCTH:
MeHOKapToH, kKomarekc, PVC matepuan M B 3aBHCHMOCT OT I1ana OT NeHOKapTOH
Tabaa n mana 4,10%
(hyHKIHATA, KOATO M3MBIHIBAT MOTAT Jace OTIEYaTBAT, KaKTO
€IHOCTPAaHHO, TaKa M JBYCTPAaHHO. B ciryuaute, B KOUTO ce ThPCH
(oTorpadcko KauecTBO, BU3UATA CE OTIIEYaTBa HAa (POTOXAPTHS H
CJIEe]] TOBA Ce Kalllipa BBPXY IIOCKOCTTA.
BBHIITHATA YaCT Ha
€CKaJIaTOPHUTE
PeknamMa BbpXY HECTaHAAPTHH MHTEPMOPHU MPOCTPAHCTBA KATO [~ oo oo m o oo o
acaHChOpPH,  €CKajlaTopu W  CTBJIOHWINHKM  TMPOCTpaHCBa ecKaNaTopH 1
AcaHcLopH H nocpenctsoM obiensane ¢ PVC ¢onma. Tosa € H3KITIOHTENHO MaparneTn
MOJXOJIAI HAYWH 32 pealu3upaHe Ha IBITOTPAiHU HMHJIKOBH 1,20%
ecxanaTopu HECTAHAAPTHA PEKJIAMHH KaMIIAHHH B  THPrOBCKUA WM BpaTH Ha acarchopHl
o0ImecTBeHN OOEKTH, KBJETO E€XEJIHEBHO IPEMHHABAa TOJISM [AIOCTHO
MBTHUKOTIOTOK. Opanpane na
acaHChOPH
BECTHOIOIHN
TpancnopTHa
pexiama IMEYAT 3A TPAHCIIOPTHA PEKJIAMA PasnoBuaHoCT
Jlexute aBTOMOOWIIH Ca M3KIFOUUTEITHO MOJXO/SIIN 32 ISUIOCTHO ISUIOCTHO
Opannupane. Jlumcata Ha CIIOKHH KPUBUHH TH TPEBPHIIA B OpaHnupaHu
uaeaneH OOEKT 3a IUIOCTHO omakoBaHe. Ilo To3u HaduH YaCTUYHO
€IHOBPEMCHHO C¢ yBejM4yaBa PEKJIaMHAaTa IUION[ W Ce 3aCHIiBa OpaHIupaHu
Jleku e(eKThT OT pekjamara U ecTeTukarta. JIekuTe aBTOMOOWIH ca ChBC
IpefHa3HAaYeHN NPEJUMHO Ja NPEeBO3BAaT NBTHMIM, Taka 4e ce | cpernoorpasurennu | 4,00%
aBTOMOOHIIH n30sTBa OpaHAMpaHETO Ha CTHKIATa, HO YECTO ce obnemBa eNeMEeHTH
TaBaHbBT, KOUTO € JIECHO JOCTBICH. [IpH ISLIOCTHOTO OIaKOBaHE TyHHUHT CbC
ce mpenopkuBa H3nom3BaHeTo Ha Qomma 3M ot cepusra SC| crenumasnnu donua
40;50 u SC 180;380 B 3aBuCMMOCT OT TapaHUMsiITa U
JUBJITOBEYHOCTTA HA AIUTHKAIIHATA. 13.8%
JkumoBeTe W THUKANHWTE Ca W3KIIOYUATEIHO IMOAXOJSAIIN 32 ISUIOCTHO !
IUIOCTHO OpaHmupane. Jlumcarta Ha CIOXKHH KPHBHHU TH OpaHnupaHu
npeBpblla B HaeaneH obekT 3a "oOmmuane". [lo To3m HaymH YaCTUYHO
CJHOBPEMCHHO CC yBeJHMYaBa PEKJIaMHATa IUION[ U CE 3aCUIiBa OpaHnupaHu
JlKUTOBE 1 e(eKThT OT peKiamMaTra M ecTeTHKara. le ca MpegHa3HauYCHH ChC
I NpeIUMHO Jia NpPeBO3BaT NbTHUIM, Taka de ce wus30sarsa| cpernoorpasutennu | 0,20%
HKAIH OpaHIMpaHETO Ha CTHKJIATa, HO YECTO ce OOJierBa M TaBaHbBT, eJIEMECHTH
KOWTO € JIeCHO JocCThleH. [Ipu LsIIOCTHOTO OmMakoBaHE ce TyHuHT cBbC

mpernopbuBa u3noia3BaneTo Ha ¢onua 3M ot cepusita SC 40;50 u
SC 180;380 B 3aBHUCUMOCT OT rapaHLMATa U JbITOBEUYHOCTTA Ha
AIUTMKALUITA.

crienaiiHy Goma
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BpaH)mpaHeTo Ha MOTOpHM € oOue C€IWH HCCTAHIAApTCH U

LSITIOCTHO

aTpaKkTUBEH HAuuMH 3a TOAHACSHE Ha PEKJIAMHO IIOCIaHUE. Opanupany
O06enBaHETO MOKE Ja €, KaKTO YaCTUYHO, TaKa M I[LJIOCTHO. 4aCTHIHO
IIpeauMcTBOTO Ha TE3M NPEBO3HU CPEACTBA € JIMIICATa Ha OpaHaupasu
MoTopu CIO)KHM KPHUBHHH, BBIPEeKH ToBa wu300ppT Ha (Qommo e ChC 001%
p ctporocrierduyer. [lpenoppuBa ce cepusiTa 3a aBTOMOOWIN Ha | CBETIOOTPA3HTEIHU '
3M - ScotchCal 40 u ScotchCal 50, 3apagu IOITBIHHUTETHOTO CJIIEMEHTH
JIPacKoyCTOHUMBO MOKpuTHE. IIpeny MOHTaka Ha CTHKEPHTE € TyHuHT cBC
HeoOX0QMMO Opa3MepsBaHe W IIPOEKTUPAHE HA MOTOpa OT | CHElHaTHH poaua
cnenuanucture Ha "bundopn" AJl
JlekoToBapHHTE aBTOMOOMIIM Ca BCE MO-YECTO M3IMOJI3BAaH HAUYMH LSUTOCTHO
3a CcHaOpmsBaHe Ha CTOKH. [louyTHm BCHYKH (GHUPMH, KOHTO OpaHnupaHu
U3BBPIIBAT THPIOBCKA JEHHOCT pasmonaraT C IIOHE €IWH YaCTUIHO
JIeKoToBapeH aBToMoOwI. ETo 3amo OpaHaupaHeTo MMEHHO Ha OpaHnupaHu
TO3M THUIN MPEBO3HU CPEICTBA € Hail-MacoBO pa3NpOCTpPaHEH,
KaKTO C peKJlaMHa 1IeJ, Taka ¥ ¢ LeJs uaeHTudukanus. ['onemure
TBPTOBCKU KOMIIAaHHH, JUCTPUOYTOPH HIIM CIIEAUTOPU Ch3/aBatr
ISUT KOPIIOPAaTUBEH (IIMHAT, ¢ KOWTO M3BBPUIBAWKU JOCTABKU
JlekoToBapHH JIEMOHCTpHpAT TPHUCHhCTBUE Ha mazapa. OT U3KIIOYHUTEIHA
Ba)XHOCT € KaueCTBOTO Ha M3I'BJIHEHHE Ha peKjlamara, 3aIioTo TO
aBTOMOOUIH JOIBIHUTEIHO JONpHHACS 3a JOOpHS MMUIK HAa KOMITAHHATA. 3.90%
Ilocpencrenoct 1mpu  m3paboTKata Ha  pekiamara ca Dt
HEJIONMyCTUMH.  ENHOBpeMEHHO ¢  TOBa  JICKOTOBAapHHUTE
aBTOMOOWIN ca HaW-TPYIOHH, OT TEXHHYECKa TIJIEAHA TOYKa,
NIPEBO3HU CPENACTBAa 3a OpaHAWMpaHe, ThH Karo HMMaT CIIOXKHH
kpuBuHH. ToBa orpannuaBa u300pa Ha (GONMO W yBeIHYaBa
ueHata. [IpenopbunTenHy MaTepuaiy 3a IAJI0CTHO OpaaHupaHe
ca 3M Scotchcal 180 u 3M Scotchcal 380 B 3aBucHMOCT OT
JBJIO0YHMHATA HA KPUBUHHUTE
Bce mnoBeue kommaHuu 6paHI[I/IpaT KaMHUOHHUTEC, C KOHTO C MeTajgau CTpaHu
M3BBPILIBAT CBOSATA JIEHHOCT. B 3aBHCUMOCT OT Hesl, alIMKanusITa C BUHIIOBH
MOXe 1a ObJie UMHPKOBA WIIK J1a 1aBa BU3yallHa MHpOpMAIMs 32 TOKpHBAJIa
Ipe/IaraHuTe MPOIYKTH M yciyrd. OCHOBHOTO NPEIUMCTBO € Tucreprn
MO-TOJISIMAaTA TUIOIT Ha TO3M THIT IIPEBO3HH CPEACTBA, KOSITO MOXKE
KaMmuouu Jla ce OpaHIMpa IUIOCTHO MM YacTUYHO. KaMroHHTE ca euH OT 1,20%
Hal-TIONXOMAIINTE  PEKIAMOHOCHUTENH,  3alloTo ca B
HENpeKbCHATO JBI)KEHHE W Taka Bb3/ecTBAT Ha ToJsIMa
ayauropus. [IpernoppunTenHo € wH3Moi3BaHETO Ha (oiua oT
CIENUAIHO pa3paboTeHaTa cepusi 3a aBToMoOwimm Ha 3M -
Scotchcal 40 u Scotchcal 50.
ITonuuericku
ABTOMOOMINTE CBC CIEHMHATHO TpeIHa3HAuYCHHE W3HCKBAT ABTOMOOWIH
ABTOMOOMJIM ChC CBETJIOOTPA3UTEIIHH MaTepHaid OT BHUCOK Kiac. bumbopm Al Tuneiixn
CIenuaJaHo mpenjara BCHYKH CEpUM aBTOMOOWIHW ¢oJina 3a CHEeIHaTHO COT 0,50%
npeIHA3HAYeHHe |PeIHasHauenne ot mapkata 3M - SC 580; SC 680; Diamand
Gray u jp.
I'paackuar TpaHCTIOPT BCE IMO-MACOBO CE Hajara KaTo HOCHTEIN Ha ABToGycu
peKJIaMHHU TociaHus. Taka Te JOCTUrar A0 HIMPOK KPBr OT Tposten
notpebuTeny. BuzyamHusT e ekt ce moctura 4pe3 IsUI0CTHO WIH
yacTHYHO OpaHmupane. Busnuure ce orneuarsar Bbpxy 3M PVC Tpamsan
Cpanckn oo Ha MeranuuTe wacti. IIposopuute ce Gpammupar ¢ nepgo | MapUIPYTHY TakcuTa
¢onmmo, KoeTo He chnupa CBETIMHATA, Taka Y€ pPEKIaMHOTO 3,90%
TpaHcnopt MOCJIaHWE HE 3aTpy/AHsBa BUANMOCTTa OTBBTpe HaBbH. OCBEH
BBHIIHOTO OpaHaupaHe ¢ ¢oiua, HaBIM3aT M APYTH
BB3MOXKHOCTH 3a peKjlamMa BBTPE WIM OTBBbH IPEBO3HOTO
CPEACTBO: CBETEIIM I HECBETCIINM KOHCTPYKLHUH; PEKJIAMHHU
nmoctepu; OaHepH u Ip. MeTtpo
IIpoexTn HN3I'bJHEHUE HA IISIJIOCTHU ITPOEKTHU PaznoBHIHOCT
Cpoutus u Besiko enHO chOMTHE € YHHMKAJIHO caMo 10 cede cH OT TiieqHa Wsnoxenns 1.20% | 14.29%
N3JI0KeH IS TOYKa Ha PHU3IMOJI3BAHUTE PEKJIaMHU eieMeHTH. LlenTa e Taka na Komteprh ' 270
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ce ChYeTasAT BCHUYKH BH3YaJHU MaTepUaH, KaTo GaHepH, KOJIOHH,
OmmbopnoBe, €KpaHW MW Jp., Y€ Ja MOACWIAT M HU3pa3siT B
MaKCHUMajlHa CTeleH edekTa oT Mamada. 3amadaTa W IeNiTa Ha
¢upma " bunbopa" Al e ma cp3mame BU3yalHa KOMYHHUKAITHS,
KOATO [a 3aCHJIN BB3JACHCTBHETO BBPXY IyONMKaTa KaTto ce
M3IOJI3BAT ONTHMAIHO BB3MOXKHOCTHTE Ha IOMENICHUATa U
oOkpwkaBamiata cpena. [Ipu nexopauust Ha JajeHO ChOMTHE €
Ba)XHO J1a ce choOpasM OT KaKBO €CTECTBO 1ie ObJe TO U KaKBa €
HeropaTa Iiejl. B TakbB ciy4ail ce moctura mojxoJ sl mojaoop u

OTKpHBaHUs

Ipeckondepennun

DupMeHU napTuTa

CeMIUIMHTH 1

KadyeCcTBeHA N3pab0TKa Ha PEKIAMHUTE MaTCPHAIIH. TIPOMOITUH
IIpoexTupane
Bunbopx AJ] mpemmara msrpaxkgaHe Ha IUTOCTHH ITIPOSKTH 3a ApPXUTEKTYpHU
BU3yaJdHa KOoMyHMKanus. Kommanusta pasmosnara ¢ €Kul OT pemeHus
Msrpaxiane Ha | pucokokBanu(pUUMPaHH CICLUATACTH B 06JACTTA HA BHHIIHATA Juzaiin
HAJOCTHH pekiama, TpeAnedyaTHaTa MOArOTOBKA, MOHTaX WM Ju3aiiH. 3a W3pabotBane Ha 13,00%
NPOEeKTH M3MBJIHCHUETO HA IPUIOCTHH MPOCKTH, B T.4. IIpoekThpaHe u METaTHH
APXUTCKTYPHU PEIICHUs, KOMIAHUATA Pa3yUTa HAa COOCTBEH CKHIT KOHCTPYKIIUH
Y TOAM3ITBIHUTEITH 32 PA3InYHU 10 BUJI ACHHOCTH. MoHuTaxu
Penponyxuuu Ha
W3pabotBane Ha wm300pakeHUs ¢ (QoTorpadcko KayecTBo, KapTHHH
dDoTorpavu U | npesHazHayeHH 3a NpopecHOHATHH (OTOTPABCKU H3JI0KOM U Doto n3noKOH 0.60%
1

penpoayKuuu

penpoaykunu. Haii-uecto ce u3mon3BaT pa3iuyHH BUaoBe (HOTO
XapTHUH, KaHaBa U IPYTH apT MaTEpUaIIN.

OCHOBHM NPOAYKTH M TeXHH Pa3HOBUAHOCTH, npousBe:xkaanm ot IE/IPAKC A/l u
TeXHHUST ASJ 0T 001aTa npoaykuus 3a 2016 r.

Taoauma Ne 4

Ipoaykr %
Peknamuu Oponrypu 14,90%
OnakoBKH 13,61%
PexnaMHU qUIUISTHU 8,19%
PexiamMHM THCTOBKHA 7,13%
Crucanus 6,19%
Kanennapu 5,52%
PekiamMHM kaTaiio3n 4,71%
ITnakaru 4,24%
YueOoHunu 3,55%
KyTuu 3,32%
Kuuru 2,85%
Tedrepn 2,10%
ITanku 1,70%
Topbuuku 1,45%
ITupamuaxm 1,44%
Cruxepu 1,36%
Hpyru 1,32%
Etukern 1,09%
Hucnnen 1,07%
Busutku 1,00%
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Jlxobose 0,97%
KyGuera 0,96%
Cronepu 0,93%
PokaBu 0,88%
[Ipaiic Tar 0,87%
Tanonn 0,86%
[Moxnmmkku 3a XxpaHeHe 0,86%
CaMo neyar 0,86%
Kouanu 0,79%
Ckped KapTu 0,79%
Tetpagku 0,76%
Kaptu 3a urpa 0,72%
PeuenTtypanmm 0,62%
Crenaxu 0,58%
Yobnepu 0,58%
Kapruuku 0,53%
Paboren kaneHap 0,53%
dupmeHu OJaHKU 0,46%
Bnoxku 0,41%
[loy xapTH 0,32%
end Tonkbpu 0,25%
Bectauim 0,22%
[Toxanu 0,15%
Karmonu 0,14%
II3emn 0,14%
Acucrentu 0,14%
Knacsopu 0,11%

100,00%

2. Tla3zapu u nponaxou

CwraacHo rogumHus KoHComuanpad ¢puHancoB otuer Ha BUJIBOP/] A/l xem 31.12.2016 .,
usrotBeH B cbhoTBeTcTBUe ¢ MCC, BUJIBOPJ] AJl perucrpupa Ha KOHCOmuAMpaHa 0a3a HETHU
MIPUXOJH OT MpoAakom B pazmep Ha 34 000 xmi1. JIB., KOETO TpeACTaBiIsiBa yBelu4eHue ¢ 4 % crpsmo
HETHUTE NMPUXOAH OT npojaxou 3a 2015 r, kourto ca Ha croiHOCT 32 692 XW. IB.

Hernute npuxoau ot npoaax6a na npoaykuus Ha BUJIBOPJI A/l Ha xoHCconuaupaHa 0a3a
kbM 31.12.2016 r. ca Ha cToiiHOCT 28 761 Xxwmin. nB. U oTyuTaT NMoBuieHue ot 4,57 % B cpaBHEeHUE ¢
HETHUTE MPUXOJU OT Mpoaakda Ha npoaykmus kbM 31.12.2015 1., a HETHUTE IPUXOIU OT IpoIaKOa
Ha YCIIyTH ca Ha croHocT 5 239 xui. nB. u HapacTBar ¢ 1 % cnpsimo 31.12.2015 1.

Ta6anuma Ne 5
Buja npuxoa B XuJ1. JIB. 31.12.2014 r. 31.12.2015 r. 31.12.2016 r.
IIponaxOu Ha MPOTYKIHS 25 285 27 505 28 761
IIponaxou Ha ycayru 4769 5187 5239
060 30 054 32 692 34 000
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KoHconmuaupanuTe HETHA MPUXOAU OT mpojaxda Ha mpoaykuus 3a 2016 r. Ha croitHOCT 28
761 xwn. nB. mpencrtaBisBar 84,59 % OT KOHCOMUOWUPAHUTE HETHH MPUXOAM OT MPOJAXKOH, a
NPUXOJM OT MpofakOba Ha yciuyrd B pasmep Ha 5239 xwn. nB. u mpexacrasnsBar 15,41 % or
KOHCOJIUMPAHUTE HETHU IIPUXOJIU OT IPOJaKOH.

Kbm 31.12.2016 r. npyxecTBata oT uKoHOMH4YecKkaTa rpyna Ha BUJIBOPJI A/l oTuuTar 06110
MPUXOJU OT U3HOC Ha CTOMHOCT 1 332 Xwi. JIB., KOuTO TipeactaBisiBaT 3,91 % OT KOHCOMUIUPAHUTE
HETHU NPUXOJH OT MPOJAKOHU.

[Ipuxonure ot muznoc kM 31.12.2016 r. na BUJIBOP/] AJl Ha xoHcomumupaHa Oa3za ca
pasmpeneneHu 1Mo AbP>KaBH, KaKTO CIIeBA:

Taoauma Ne 6

AbpxaBa IIpuxoa B XuJ1. JB.
Xomauaus 297
OpanIms 177
JlaTtBus 147
Janus 144
Uranus 143
I'epmanust 110
['bprius 87
benrus 54
PymbHus 39
YHrapus 36
Benukobpurtanus 31
Cppbust 26
ABcTpus 18
Maxkenoaus 11
CrnoBaxust 4
Kunsp 1
HApyru 7
Oomo: 1332

Ipe3 2016 r. BUJIBOP/I A/l u3noJi3Ba cjieIHUTEe OCHOBHU MAPKETHHIOBH CTPATEruM:

JlupeKkTeH MapKeTHHI — ThPTrOBCKUAT OTJEN Ha IPYKECTBOTO ChOMpa HEMPEKbCHATO WH(OpMAaILIUS
3a ma3apa — 3a HOBU KJIMEHTH, 32 TAaKUBa, KOUTO HEe pabOTAT C KOMIAHMTA, 32 KOHKYPEHTHH (GUPMHU U
np. Undopmanusara ce aHanu3upa u ce onpeaesns KOHKPETHA CTPaTerusl CIpsIMO KOHKPETHHS KIMEHT.
Koraro HOBuAT KiMEHT € (upma, KosiTo He n3nonsBa yciayrure Ha BUJIBOPJ] A/l u He pabotu ¢
KOHKYPEHTHH (UPMH C€ OpraHM3MparT Cpeu ¢ MEHWI)KMBHTA Ha KOMIIAHUATA, Ha KOUTO Ce€
IIPEJICTaBAT BCUYKU MPOAYKTH MU yciyrd, kouto npemyara BUJIBOPJl AJl kato ce passcHsBaT
TEXHUTE KOHKYPEHTHH NpPEIMMCTBA W CE€ TBHPCH NOAXOAAIIMSA 3a KiIHeHTa mnoxaxona. Koraro
MOTEHIMATHHUAT HOB KJIIMEHT pasrphlla CBOS MOTEHIIMANI KbM KOHKYPEHTHa (UpMa, MEHUKbPCKHUSIT
U THPrOBCKUSAT €KHIl Ha JIPYKECTBOTO THPCAT cilabuTe MecTa Ha KOHKYpEeHIUsTa M mpejara mo-
100pH perieHusl.

JAMpeKTHN MPoAa:K0M — THPTOBCKUAT €KUIl Ha JIPY>KECTBOTO MPUEMa BCUUKU 3aIBKU OT KIIMEHTUTE,
M3SICHSIBA U3MCKBAHUATA UM U TU KOHCYJITHpA 32 Hall-MpaBUIHUS HAYWH 3a u3nbiHeHue. Cres ToBa
msutata uHGopMalus ce cucrtemaruzupa W ohopMms B MOpHUKA C MOMOIITa Ha CHEIHMAIM3UpaHa
nH(pOpMaIMOHHA CHCTEMa M C€ CTapTHpa MPOu3BOJCTBOTO. B mporeca Ha msmbaHenue bBUJIBOP/]
AJl cneny W KOHTpOJHMpa MPABWIHOTO M3IBIHEHHWE Ha MOpBYKaTa, KaTo MH(GOpMHUpa KIMEHTAa 3a
BCEKHM €Tall Ha HelHaTa peanu3aliusl.
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Pexnama — BUJIBOP/] AJl u3mnon3Ba peryiaspHo Kiacuyeckara ¢opMa pekiama Kato CpeiCTBO 3a
NOMYJISipU3MpaHe HA HOBH YCIYTH, OOIIM IICHOBU YCIOBHS W Jp. KaTo OCHOBHM MapKEeTHHTOBH
KaHaJIM JpPYKECTBOTO M3MOJ3Ba BBHINHATA pEKJIaMa, paJuo pekilamMa 3a pealu3upaHeTo Ha
UMUJDKOBU KAMITAHUHU, KAaKTO M HIKOM CIEUUAIM3UPAHU MEUM, KaTO CHUCAHWs M BECTHHUILIU.
JpykecTBOTO peryisipHo oOHOBSIBa MPOU3BOJICTBEHATA CH €JIEKTPOHHA CTPAHUIIA, KOSTO MPEAOCTaBs
nopobHa mHpOpMaIMd OTHOCHO BCHYKH NMPOAYKTH W yciyrd, npeanaranu ot BUJIBOPJ A/l B
o0jacTTa Ha TUTUTAIHUS IMHUPOKOPOpPMATEH MeyaT, [IEHOBU JIMCTH, KaKTO U MHGOpMaIUs OTHOCHO
U3I0JI3BaHUTE OT APY’KECTBOTO TEXHOJIOTHH.

CnoncoperBo — BUJIBOP/] AJl € TpaguIMOHEH CIIOHCOP HAa MHOTO CHOMTHS M OpPTaHU3AIMH KaTo
Hanuonanna Xyno)xecTBeHa aka/ieMusi, MApKETUHIOBH (JOPYMH, CIIOPTHU paiuta, LIeHTsp 3a Xopa B
HEPaBHOCTOWHO TOJIOKEHUE, pa3inyHu (popyMH Ha KaruTanoBus mazap u ap. CIIOHCOPCKUTE MPOSBU
ca 4acT OT IUIOCTHATa peKjaMHa CTpaTerus Ha (upmara, KaTo IO TO3M HAYMH €JHOBPEMEHHO ce
MIOBUIIIaBa UMU/[KA HAa KOMIIAHUSTA U CE€ IIOMara Ha pa3JInyHU 3HAaYUMHU Kay3H.

HN3noxenus u cbouTuss — bBUJIBOPJ] AJl yyacTBa Ha MOBEYETO M3JOKEHHSI MApPKETHUHT, PeKjama,
PR u unrepuer 6usnec, kato [Ipunt KoM, [Ipunt & Iak, Pekinama Excrio, Webit EXpo u ap. Ha Te3u
W3JIOKCHUST KOMITAHUATA TPEJACTAaBSI CBOWTE HOBH TPOJYKTH, KaKTO M ChOMpa WHGOpMAIUS OT
nazapa. CpBMecTHO ¢ 3M, ApYKEeCTBOTO OpPraHHM3Upa €XKEroJHO CEMHHAp, Ha KONTO MpelcTaBs
CBETOBHHTE TEHJICHIIUU U OITUT, IPe3 Torjieia Ha pupMa 3a BHHIITHA PEKIaMa.

UMy — enHa oT Hall-BaKHUTE MPEINIOCTABKM 3a YCIeXa Ha JIPYKECTBOTO € J0OpOoTO MMe U
BHCOKOTO KaueCTBO Ha ITPOJYKTUTE U yCIyTUTe, HasoxeHo Ha naszapa. bIJIBOP/I A/l cna3sa cTporo
MIPUHIIKIIA, Y€ Hal-mo0paTa pekiiama € camara pabota. 3a nenra gupmara He paBU KOMIIPOMHUCH C
Ka4yecTBOTO, OOpBIIa HEOOXOJUMOTO BHMMAaHHE Ha TMOPHUYKUTE HAa BCEKH KJIMEHT W HHBECTHpa
HENPEKbCHATO B MOBMILIABAHE HA KBATU(UKALMATA HA CBOUTE CIYKUTENIN, KAKTO U B HOBH MOJIEPHU
TEXHOJIOTUH, KOUTO Ca YHUKAJIHM 32 ObJArapcKkus masap.

NHPOPMAINUNA ITO BBITPOCH, CBBP3AHU C EKOJOI'UMATA U CJHYKUTEJUTE

EKOJIOTI'Uus

BMJIBOP/] A/l n apyxecTBara OT rpynara UMaT OCHOBHA JEWHOCT, KOATO HE OKa3Ba IPSKO
BIMsHHE BBPXY okoyHata cpena. BUJIBOPJ] AJl m nmpyxkectBara OT rpymara pa3BHUBAaT CBOSITa
JEMHOCT, ChoOpassiBaiiku ce C M3UCKBAHMATA 3a ONa3BaHe Ha okonHaTa cpeaa kato BUJIBOP AJl
CaMOCTOATEIIHO PELMKINPA BCUUKH KOJIMYECTBA OCTATHhYHO MACTHJIO C TIOMOLITA HA CIIENHAIIA3UPAHA
TEXHUKA.

JpyxecTBoTo € pa3paboTWiIO W LsjaTa rpyna IOCIEJI0BaTENHO Mpujlara €KOJOTHYHa
MOJIMTHKA CBBP3aHa ChC 3abJDKCHUATA 3a TAKCYBAaHE HA OTIIAIbLH OT ONTAKOBKH.

BUJIBOP Al pa6otu ceBmectHO ¢ kommnanuss EKO BVYJITTAK ¢ kosito ce onTumusmpar
KOJIMYeCTBaTa Ha OINAKOBbUHMUTE OTnaabiu. Komucus 1o oOkoJiHAata cpega cileau 3a
ITOCJIEI0BATETHOTO N3IBJIHEHHUE HA MOJIMTHKATa Ha J[pyKecTBOTO.

HpyxecTBara oT rpyrnara pealu3upar peauna eKOJIOrMYHU NPOEKTH, CIECIBANKH OTTOBOPHATA
MOJINTUKA B 00J1aCTTa Ha Olla3BaHe Ha OKOJIHATa cpeja.

BWJIBOPI AJl e ceprudumupano no I1ISO 9001:2008 u SMETA cranmapt, KOUTO CBIIO
crioMarar 3a nofo0psiBaHe Ha OKOJIHATa cpefa.
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CJHY/KUTEJIAN

Kbm 31.12.2016 r. BUJIBOPJ] A/l pa3nonara ¢ 78 gymwu nepcoHan. OT TAX B IEHHOCTTA I10
MIPOU3BOJICTBO Cca aHTaXupaHu 53 maymu uian 68 %. OOmo B aIMUHUCTPATUBHOTO OOCIIy)KBaHE Ha
JIPYXKECTBOTO ca aHTraxupanu 25 gymu win 32 %.

Taéauua Ne 7

BUJI ITEPCOHAJI 2016 r. 2015r.
PrroBOIHU cielanucT 13 13
AHaTUTHYHY CICIIUATICTH 10 9
[TpunoxHu crienuanTucTu 7 7
AJZIMUHUCTpPATHBEH NEPCOHA 2 3
KBanuduimpan npou3BoICTBEH
TepCcoHaI 43 41
Oneparopu Ha MallMHU 1 1
Hucko kBanudunmpan nepconan 2 2

CtpykTypara Ha 3a€TOCTTa MO BUJ IEPCOHAJ CHOTBETCTBA HA IEHHOCTTA U HA OTPEOHOCTHUTE
Ha BUJIBOPJI AJ] ot BUCOKOS(EKTUBHO MPEOCTABSIHE HA YCIYTUTE HA APYKECTBOTO.

KoM 31.12.2016 r. AEJAPAKC A/l pasnonara ¢ 347 aymu nepconain. OT TsX B A€HHOCTTA 110
MPOU3BOJICTBO ca aHTraxupanu 277 aymm uinn 80 %. OOmo B aIMHHHCTPATHBHOTO OOCITy>)KBaHE Ha
npyxectBoTo ca anraxupanu 70 gy unu 20 %.

Kem 31.12.2016 . MOYII'BH APTC OO/l pasmonara ¢ 49 nymu nepconan. Ot Tax B
JeMHOCTTA M0 peKJIaMHU ycayru ca anraxupanu 30 aymu uian 61 %. OOmo B aAMUHUCTPATUBHOTO
o0ciTyXKBaHE Ha JPYKECTBOTO ca aHTaxxupanu 19 aymm wiu 39 %.

1. PE3YJTATH OT AEMHOCTTA

B pesynTaT Ha ochiecTBeHara cromnancka jaeHoct npe3 2016 r. BUJIBOP/] AJl oTtuuTa Ha
KOHCOIMaMpaHa 0a3a ()MHAHCOB pe3ysiTaT — HETHa Iedanba B pasMep Ha 597 XWi. JB., CIPIMO
peructpupaHaTa HeTHa 3aryba Ha KoHconmaupana 6a3a kM 31.12.2015 r. B pasmep Ha 1 990 xm.
nB. [Ipe3 2015 r. 'pynaTa e npusHaia 3aryda or 00e31eHKa Ha akTUBH Ha CTOWHOCT 2 237 Xui. JB.,
KOETO € TpUYMHA 3a OT4YEeTeHaTa OT JPYXKECTBOTO 3ary0a, NHpedaw objlaraHe C JaHbIH Ha
KOHcouaupaHa 6a3a Ha ctoiHoct (1 665) xumi1. jB.

BUJIBOP/] AJl e peamusupaino mpe3 2016 r. KOHCOTUAMpaHa Tedanda mpeau olJjaraHe
JaHBIM B pa3Mep Ha 587 Xuil. JIB. B CpaBHEHME ChC 3aryba mpeau obnarane ¢ ganbiu 3a 2015 r. Ha
croitroct (1 880) xwuut. JB.

Tadanma Ne 8

(B x11. 1B.)
COBCTBEH KAIIUTAJI, MAJIIUHCTBEHO 2014 2015 % 2016
YYACTHUE U ITACUBU %
a 1 2 3

A. COBCTBEH KAIIUTAJI
I. OCHOBeH KanuTaJ 15000 0% 15000 0% 15000
I1. Pe3epBHu 4676 1% 4702 3,96% 4888
I11. ®rHaHCOB pe3yJTaT
1. HarpynaHa neyas6a (3ary6a) B T.4.: 6522 -67,53% 2118 -79,41% 436
HepasmnpejeseHa neyauada 7061 -70,00% 2118 -79,41% 436
HeNoKpHUTa 3ary6a -539 0% 0 0% 0
eAHOKpaTeH epeKT OT MpOMeHU B 0 0% 0 0% 0
CYeTOBO/JHATA NMOJIUTHKA
2. Tekyma neyas6a 0 0% 0 0% 339
3. Tekyuia 3ary6a -4098 -59,37% -1665 0
0610 3a rpyna III: 2424 -81,31% 453 71,08% 775

OBIIO 3A PABJEJ "A" (I+I1+111): 22100 -8,80% 20155 2,52% 20663
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IIpuxoam OT OCHOBHA JeHHOCT MO KATErOPHUU JeHHOCTH

Taéanma Ne 9

(B xun. n1B.)
IPUXO0/U 2014 9 2015 % 2016
%
a 1 2 3

A. [Ipuxou OT JeHdHOCTTa
I. HeTHH NPUX0AH OT NPOAAKGH Ha:
1. Mpoayknusa 25285 8,78% 27505 4,57% 28761
2. CTOKH 1477 -76,98% 340 -42,35% 196
3. Ycayru 4769 8,76% 5187 1,00% 5239
4. ipyru 506 31% 665 -12,18% 584
06110 3a rpyna I: 32037 5,18% 33697 3,21% 34 780
11. [Iprxoau oT GUHAHCUPAHHUST 10 10 10
B T.4. OT IIPAaBUTEJICTBOTO
06110 3a rpyna II: 10 0% 10 0% 10
[1I. DHAHCOBU NPUXOAH
1. [IpUxoAu OT JIUXBU 108 -15,74% 91 -48,35% 47
2. [lpuxoau OT AUBUJIEHTH 0 0% 0 0% 0
3. [los10>kUTENIHU PA3/IMKU OT ONepaluy C 0 0% 0 0% 0
$HHAHCOBM aKTUBH U UHCTPYMEHTH
4. TloN0>KMUTEHU pa3/IMKK OT MPOMsIHA Ha 2 0% 0 0% 2
BaJIyTHU KypCOBe
5. lpyru 0 0% 0 0% 0
06110 3a rpymna I1I: 110 -17,27% 91 -46,15% 49
B. 06mo npuxoau ot geitHocrra (I + II + III): 32157 5,10% 33798 3,08% 34839

Kem 31.12.2016 . BUJIBOP/ AJl oTtunta Ha KOHCONMAMpaHa ©0a3a HETHU MPHUXOIH OT
npomaxou B pazmep Ha 34 780 XL JB., KOETO MPECTaBisABa mopuieHne oT 3,21 % cnpsMo HEeTHUTE
NPUXOJIU OT MPOAAXOM Ha JAPY)KECTBOTO Ha KOHcoiuaupaHa 6aza xbpM 31.12.2015 r., kouto ca Ha
croitnoct 33 697 xu. nB.

OO110 KOHCOMMIMPAHUTE MPUXOAU OT AerHocTTa Ha ['pynara 3a 2016 r. gocTurat cymaTa ot
34 839 xu. nB. u ce noBuienue ¢ 3,08 % copsmo 2015 roauna.

Pa3xoam 3a OCHOBHA JEMHOCT IO KATETOPHHU ACHHOCTH

Taoamma Ne 10

(B XWJI. 1B.)
PA3X0AU 2014 o 2015 % 2016
(o]
a 1 2 3
A. Pa3xoau 3a AeiiHOCTTa
1. Pa3xoau N0 MKOHOMHUYECKH eJIEMEeHTH
1. Pa3xoau 3a MaTepuaIm 12 504 13,36% 14 175 6,73% 15129
2. Pa3xo M 3a BbHIIHHU YCJIYTH 7411 14,22% 8465 0,12% 8475
3. Pazxoau 3a aMOpTU3aLMU 2219 -1,80% 2179 5,55% 2 300
4. Pa3xo/M 32 Bb3HArpax/JeHus 5240 1,24% 5305 -0,43% 5282
5. Pa3xo/M 32 OCUTYPOBKH 544 40,99% 767 7,30% 823
6. bas1aHCOBa CTOHHOCT HAa MPOJAAEHH 1395 -75,84% 337 -13,95% 290
aKTUBM (6e3 npoayKuus)
7. U3MeHeHHUe Ha 3anacuTe OT NPOAYKIHS U 24 0% 38 0% 45
He3aBbpPIIEHO NPOU3BO/CTBO
8. /lpyry, B T.4.: 4765 -45,31% 2606 -76,71% 607
06e3leHKa Ha aKTUBH 4288 -47,83% 2237 -90,48% 213
NPOBU3NH 0 0% 0 0% 0
06110 3a rpyna I: 34 054 -0,53% 33872 -2,72% 32951

Pazxomute mo wmkoHomumuecku enemeHTn Ha BUJIBOPJ] AJl Ha koHconmmmupana 0a3a KbM
31.12.2016 r. ca B pa3mep Ha 32 951 xuiL. JIB., KOETO Mpe/ICTaBIIsABA MIOHIDKEHHE OT 2,72. % B cpaBHEHHUE C
ordyereHute kKbM 31.12.2015r. pazxoam Mo MKOHOMHUYECKH €IEMEHTH Ha cToMHOCT 33 872 Xwi. JIB.
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Haii-ronsiM 11 B pa3xoiuTe M0 MKOHOMHYECKH €JIEMEHTH 3aeMaT Pa3sXoAuTe 3a MaTepuaii B
pazmep Ha 15 129 xuin. n1B., KOUTO OTUMTAT NOBHILEHUE OT 6,73 % B cpaBHeHue ¢ 2015T.
Pasxopute 3a BHHIIIHK YCIyTH Ha KOHCONMMMpaHa 6a3a 3a 2016 r. ca Ha croitHOCT 8 475 XML, 1IB. U

Hapactear ¢ 0,12 % cnpsMo pa3xojMTe 3a BHHIIHHM YCIYTH Ha JAPYKECTBOTO Ha KOHCOJNUAMpPaHa 0asa 3a
2015r.

OUHAHCOBMU ITOKA3ATEJIN

1. JIMKBUJIHOCT

Tadamma Ne 11

IMOKA3ATEJ/IAN 3A IUKBUAHOCT: 31.12.2016r. | 31.12.2015r. | 31.12.2014 .
KoedunyeHT Ha 061112 IMKBUAHOCT 0,97 0,97 1,03
KoepuipyeHT Ha 6bp3a IMKBUAHOCT 0,78 0,73 0,80
KoeduipeHT Ha a6CO/II0THA JIMKBUHOCT 0,15 0,09 0,13
KoeduneHT Ha He3a6aBHA JIUKBHUAHOCT 0,15 0,09 0,13

NMoka3aTenu 3a AMKBUAHOCT

1,20
1,00 i NOKA3ATE/NM 3A
050 NNKBUAHOCT:
’ 31.12.2016r.
0,60 | NOKA3ATENN 3A
NNKBUAHOCT:
0,40 31.12.2015r.
0.20 | NOKA3ATENN 3A
’ JIMKBUAHOCT:
31.12.2014r.

Koedpuuymentr KoeduumeHt KoeduumeHt KoeduueHt

Ha obwa Ha 6bp3a Ha Ha He3abaBHa

JIMKBUAHOCT JIMKBUAHOCT abCoNIIOTHA  INKBUAHOCT
NUKBUAHOCT

[Ipu mokazarenure 3a JIMKBUJHOCT TEHJCHIMATA BBB BPEMETO JlaBa HaW-IIEHHATa
nnopmanus. I[lpenmonara ce, 3aAbKEHUSATA KBM KPEIUTOPUTE C€ TIOracsBaT 4Ype3 MapHIHU
CpeICTBa, a HE OT CTOKOBO-MaTepUalIHHUTE 3amacu win oOopynBaHero. T.e Te3u koeduireHTH
OMHCBAT CIIOCOOHOCTTA Ha JIPY)KECTBAaTa OT MKOHOMHYECKATa Tpyra Ja MoracsiBaT ABJITOBETE CU B
CPOK.

KoedunueHnT Ha 00112 JUKBHIHOCT

[TokazarensaT Ha 00IIa JTUKBHIHOCT MPEACTAaBI CHOTHONICHHETO MEXIY TEKYIIUTE aKTUBU U
TEKYIIUTE MACUBH (3aAb/KeHHs ). ONTUMATHUTE CTOMHOCTH Ha TO3U KoeuiueHT ca Hax 1-1,5.

Kbm 31.12.2016 1. cToiiHOCTTa Ha KoedwuIreHTa Ha o0Ia JUKBUIHOCT HA KOHCOJIMIUpaHa
ocHoBa ¢ 0,97 um ocrtaBa 0Oe3 M3MeMHeHHE crpsiMO cToiHOcTTa My 3a 2015 r. Ilpe3 Tekymius
(bMHAHCOB TEpUO JPYKECTBOTO OTYMTA HA KOHCOJNHMIMpaHa Oa3a MOHWKEHUE B CTOMHOCTTA Ha
TEKYIUTE aKTUBH C 2,67 %, KAaKTO U MOHMKEHHE B CTOMHOCTTA Ha TeKyIuTe nacusu ¢ 1,94 %.
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KoedunuenTt Ha 6bp3a THKBHIHOCT

Koedunmentsr Ha Obp3a JTUKBUIHOCT IMPEACTABS CHOTHOIICHUETO HA TEKYIIUTE AKTHBU
MUHYC MaTepHalHUTE 3allacl KbM TEKYIIUTE MacuBU. HeroBusT TpaaulMOHEH pa3Mep, OMpeesisiii
CTa0MIIHOCT Ha KOMIaHuATa € 0koJo 0.5.

Kbm 31.12.2016 r. croitHOCTTa Ha KoeduimeHTa Ha Obp3a JIMKBUIHOCT Ha KOHCOJIMIMpaHA
6a3a e 0,78 ¥ OTYMTA HE3HAYUTEIIHO IMOBUIIEHUE B CPABHEHUE ChC CTOMHOCTTA oTueTeHa npe3 2015 T.
[ToBuiienuero B croifHOCTTa Ha KoeduiMeHTa 3a Obp3a JIMKBUAHOCT C€ ABJKM Ha MOHI)KEHHE Ha
TeKyImmuTe akTuBu ¢ 2,67 % Ha KOHcolmaupaHa 6a3a, KakTo U moHuxkeHue ¢ 22,27 % B cTOWHOCTTA
Ha MaTepHallHUTE 3aracy U MOHIKEHHE Ha TeKyuuTe nacusu ¢ 1,94 %.

Koedunyent Ha He320aBHA JUKBHWIHOCT

Koedbunumentsr Ha He3zabaBHA JUKBUJIHOCT TPEACTaBS CHOTHOIICHUETO
KpaTKOCPOYHUTE B3EMAHUS U IAPUYHUTE CPEICTBA U TEKYLIUTE ACUBU Ha JAPY>KECTBOTO.

IIpe3 2016 r. croitHocTTa Ha KoeduUIMEeHTa Ha He3a0aBHA JTUKBHUIHOCT HA KOHCONUIMpAHA
6a33a e 0,15 m oTyMTa TOBUIICHHWE B CPaBHEHUE CHC CTOMHOCTTA, OTUETEHA 3a MPEIXOJHATA
¢unancoBa roauna. [Ipe3 2016 r. B cpaBHeHue ¢ 2015 r. (MHAHCOBHTE aKTUBU Ha KOHCOJHUIUPAHA
0a3a ocraBar 0e3 M3MEHEHHE, KaTO MAapUYHUTE CPEICTBAa HapacTBar cbe 72,21 % mpu nmoHmKeHue ¢
1,94 % B cTOMHOCTTA HA TEKYLIUTE MaCUBHU.

MEXIY

KoedunyenT Ha a0COI0THA JTHKBHJIHOCT

KoepuuuenTsT Ha abCONIOTHA JMKBUIHOCT C€ M3YMCIABA KaTO CHOTHOIIEHHWE Ha Haii-
JUKBUIHATE TEKYIIM AaKTHBH M TEKYIIMTE 3aIBJDKCHHS M U3pa3siBa crocoOHocTTa Ha ['pymara ma
nocpela KpaTKOCPOYHHUTE CH 33IbJKEHUS C HATMYHUTE CH TAPUYHU CPEJICTBA.

CroitHocTTa Ha KOoe(pUIMEHTa Ha a0COJIOTHA JHMKBUIHOCT HAa KOHCONMIAUpaHa 0aza KbM
31.12.2016 r. e 0,15. IIpe3 2016 r. copsmo 2015 r. tekymurte nacuBu Ha BUJIBOPJ] AJ] nHa
KOHCoJuMpana 6a3a ce monrkanar ¢ 1,94%, a mapuananTe cpencTsa HapacTBat a0 2 163 xui. nesa.

2. KAIIUTAJIOBH PECYPCH

Taoauma Ne 12

1B XH.I. .1B.)
0,
COBCTBER ——— 2014 2015 % 2016
MAJIIHHCTBEHO YYACTHE H IACHBH %
a 1 2 3
[A. COBCTBEH KAITHTAT 22 100 -8.80% 20 155 2,32% 20 663
5. MAIMHHCTBEHO YUACTHE 2189 -17.27% 1811 14.25% 2069
|B. HETEKYIIIH HACHBH 18 811 -4.70% 17927 -10,72% 16 006
I'. TEKYIIH IACHBH 13 494 6,12% 14320 -1,94% 11042
- o, i 0,

O AL MATIHHCTBERO 56 594 4,21% 54213 2,64% 52780
[VUACTHE H IIACHBH (A+B+B+T):
Ta6auma Ne 13

TMOKA3ATEJIN 3A 3AA/IBXKHAJIOCT: 31.12.2016r. | 31.12.2015r. | 31.12.2014 1.
KoeduuyeHT Ha 334/ IbXKHSI0CT 1,45 1,60 1,46
JAbJr / AKTUBU 0,57 0,59 0,57
KoedunyeHT Ha pUHAHCOBA aBTOHOMHOCT 0,69 0,63 0,68
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MoKa3aTtenu 3a 3a4N1bXKHANOCT
1,80
1,60
1,40
1,20 H NOKA3ATENIN 3A
1,00 SAONBKHANOCT:
31.12.2016r.
0,80
0,60 I MOKA3ATENU 3A
SAONBKHANOCT:
0,40 31.12.2015r.
0,20
0.00 I NOKA3ATE/IN 3A
’ 3AQ/TBIKHANIOCT:
KoepuumeHt Ha [Obar/ Axktuen  KoeduumeHT Ha 31.12.2014r.
334N bKHANOCT dunHaHcoBa
aBTOHOMHOCT
N\ J

Upes mnokazaTenure Ha (PMHAHCOBA aBTOHOMHOCT M (PMHAHCOBA 3aUTBXKHSIOCT CE€ OTYMTA
CHOTHOLICHUETO MEXy COOCTBEHHU U IPUBJICYCHH CPE/ICTBA B KallMTAJIOBaTa CTPYKTypa Ha rpynara.
Bucoxoro paBHHIIC Ha KOGq)I/IIII/ICHTa Ha q)HHaHCOBa ABTOHOMHOCT, PECIICKTUBHO HUCKOTO paBHUIIC
Ha KoeduuMeHTa Ha (UHAHCOBA 3ab/DKHSAJIOCT Ca TapaHIus, KakTO 3a WHBECTHUTOPUTE
/KpeauTopuTe/, Taka U 3a CaMUTE COOCTBEHULIM OTHOCHO Bb3MOXKHOCTTA Ha JpYy>KeCcTBara OT Ipyrnara
Jla 3aramar peryasipHO CBOMTE AbITOCPOYHH 33 IbJKEHUS.

EdexTsT OT M3Mmon3BaHeTO Ha MPHBIEYEHU CPEACTBA (IBJIT) OT CTpaHa Ha JIPY)KECTBATa OT
rpynata Cc OrJjieJl yBelM4yaBaHe Ha KpaillHMs HETeH J10XOJ OT OOIl0 BBBICYEHUTE B JIEHHOCTTA
cpencTBa (COOCTBEH KalnuTall U MPHUBICUCHH CPEJCTBA) ce€ Hapuya (GHUHAHCOB JIUBBPUIK. [lom3aTa ot
U3II0JI3BaHETO Ha (DMHAHCOBUS JIMBBPUJIK CE€ SBsIBA TOraBa, KOraTo rpymnara rne4eiau oT BJaraHeTo Ha
MPUBJICYCHUTEC CpCACTBA IMOBEYC, OTKOJKOTO Ca Pa3sxXoauTe (J'II/IXBI/ITG) IO TAXHOTO IIPUBJINYAHE.
Korato paneHo apyxecTBO WM TIpyna OT JApYXKecTBa IOCTHra IO0—BHCOKA JIOXOJHOCT OT
M3I0JI3BAaHETO Ha IPUBJICUCHH CPEJCTBA B KAITUTAJIOBATa CH CTPYKTYpPa, OTKOJIKOTO Ca Pa3XxoauTe 1o
TAX, TUBBPUUKBT € ONpaBIaH U OU CIIeBAIO J1a ce Pa3rie’kaa B MOJOKHUTEIECH aclekT (¢ yroBopkara
HUMBOTO Ha JIMBBPHU/DK Ja HC JaBa JAPaCTUYHO HETaTUBHO OTPAXCHHUE HA APYyTru (1)I/IHaHCOBI/I
MoKa3aTey Ha KOMIIAaHUATA/TpyTiaTa).

Koedunuent 3a puHancoBa aBTOHOMHOCT

KoeduuuenTsT 3a (puHaHCOBAa aBTOHOMHOCT TOKa3Ba KakbB MPOLEHT OT O0IiaTa cyMma Ha
MacCUBUTE € COOCTBEHHUS KaluTajl Ha JpyKecTBara oT rpymnara.

Kem 31.12.2016 r. croiiHocTTa Ha KoeduIMeHTa Ha (UHAHCOBA aBTOHOMHOCT Ha
KoHcommaupana 6a3a e 0,69 u mapactsa HesHaunTenHo cupsimo 2015 r. Tlpe3 2016 r. cipsimo 2015 T.
nenrbT Ha BUJIBOPJ] A/l Ha koHconmuanpaHa 6a3a ce moHmkaBa chC 6,82 %, a COOCTBEHHsI KaruTall
Ha JIPY’KECTBOTO HapacTsa ¢ 2,52 %.

KoedunyeHnT Ha 321 TLKHAJIOCT

IIpe3 2016 r. B cpaBHenue c¢ 2015 r. croifHOocTTa Ha Koe(HIIMEHTa HAa 33 THKHSUIOCT Ha
KOHCOJIUMpaHa OCHOBA OTYUTa c1abo noHmxkeHue. [loHnxkeHrneTo B CTOMHOCTTa Ha KOoeUIIMEHTa Ha
3ajrbxkHsanocT Ha BUJIBOP/] Al npe3 2016 r. cpsimo 2015 1. ce Ob/kKM Ha MOHMKEHHETO Ha
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cymata Ha Ibira ¢ 2 199 xuil. 1B ¥ yBeIMYEHHETO B CTOMHOCTTA Ha coOCTBeHMs KanuTai ¢ 508 xui.
JeBa.
AbIATr/AKTUBH

CBhOTHOIIEHUETO ABJIT KbM 00112 CyMa Ha aKTUBHUTE MOKa3Ba KaKbB MPOIEHT OT aKTUBUTE Ha
rpynara ce ¢uHaHCHpa Ype3 JIbIIT.

Kbm 31.12.2016 r. croiiHOcTTa Ha choTHOIICHUETO [bar/ AktuBu ¢ 0,57 u ce moHmkaBa
crpsimo ctoitHoctute 3a 2015 r. IIpe3 2016 r. cnpsimo 2015 r. cymara Ha Jbira Ha APYyKeCTBOTO Ha
KOHCcoNuapaHa 6a3a HamansBa ¢ 6,82 %, a CTOMHOCTTa Ha akTUBHUTE HamausiBar ¢ 2,64 %.

3. dunancoBu noka3areau Ha BUJIBOP/] A/l Ha koHcoamaupana 6a3a kpm 31.12.2016 1.

Ta6amnma Neld
(B xm1. aB.)(* %o;ratio)

TlokasaTeau 2016 2015 2014
HeTHuU IpuUX0Au OT NPOJAXKOHU 34 000 33 697 32037
CoGCTBEH KanuTaJl 20663 55276 21820
HeTekyuiu nacuBu 16006 1193 18811
TeKymu nacuBu 14 042 310 13 494
HeTekyly aKkTMBU 39 205 57 549 41916
TeKymiu aKTUBH 13 575 619 14 678
060poTeH KanuTaJl -467 -372 1184
IlapyiyHUu cpeAcTBa 2163 1256 1775
0610 AbJIT 30048 32 247 32 305
Pa3xoau 3a TMXBH 1142 1591 1703
MaTepuaJiH4 3anacyu 2 681 3 449 3196
KpaTkocpo4yHM B3eMaHU 14 032 14 310 0
Pa3xoau 3a o6uM4yaifHaTa JeHHOCT 32951 33872 34 054
Pa3xo/u 3a MaTepuaIu 15129 14 175 12 504
P/E 0,023 -0,111 -0,273
P/BV 1,38 1,34 1,45
P/S 226,67 224,65 213,58
KoeduieHT Ha prHAaHCOBa MaHEBPEHOCT -0,023 -0,007 0,054
PeHTaGMJIHOCT HA NpoJakouTe * 0,010 -0,049 -0,128
ROFA * 0,025 -0,119 -0,279
Taoanma Nel5

®GUHAHCOBU ITIOKA3ATE/IN 31.12.2016r. | 31.12.2015r. | 31.12.2014 .
EBITDA 4139 2014 212
EBIT 1839 - 165 - 2007
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dPuHaHCOBM NOKa3aTtenm
5000
4000
3000
2 000
E EBITDA
1000
W EBIT
- —]
31.12.2016r. 31.12.2015r. 31.12.2014r.
-1000
-2000
-3000
- J
4. Tloka3aTesiM HA PEHTAOMIHOCT
Taoauna Nel6
IOKA3ATEJIA 3A PEHTABHUJIHOCT: 31.12.2016r. | 31.12.2015r. | 31.12.2014 .
PenTa6uaHoct Ha OcHoBHMA KanuTan 0,023 -0,111 -0,273
PenTa6uaHocT Ha Co6¢cTBenusi Kanuran (ROE) 0,0164 -0,0987 -0,1704
PenTta6uaHoct Ha AKTuBHTE (ROA) 0,0064 -0,0367 -0,0665
4 N\
Nokasatenu 3a pEHTHGMﬂ HOCT
PeHTabunHocT Ha
PeHTabunHocCT Ha CobcTtBeHUsa KanuTan PeHTabunHocT Ha
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0,000 — =l e
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E MOKA3ATE/IN 3A PEHTABU/THOCT: 31.12.2016r.
! MOKA3ATENU 3A PEHTABUHOCT: 31.12.2015r .
L L MOKA3ATE/IM 3A PEHTABU/IHOCT: 31.12.2014r. )

PenTaduanoct Ha CoocrBenus kanutaa (ROE)

Koeduuuentst 3a PeHTaOMIHOCT Ha COOCTBEHHMS KamUTaJl Ce M3YUCIABA KAaTO YHCIOTO 32
nevanbara ciex o0JlaraHeTo ¢ JaHBK OT OTYeTa 3a ChBKYIHHUS JIOXOJ CE M3pa3sBa KaTo MPOLEHT OT
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coOcTBeHHUs KanuTall. ToBa ChOTHOILICHHE M3MEpBa abCONIOTHATA BB3BPAIIAEMOCT 3a aKIHOHEPUTE
10 OTHOILIEHHE HA TEXHUTE a0COIIOTHU UHBECTULIMH.

IIpe3 2016 r. cupsamo 2015 r. BUJIBOP/] A/l peanu3upa HoI0KUTENEH KOHCOIUIUPAH HETEH
¢buHaHCOB pe3ynTar — nevyanda 597 xuil. JB., a COOCTBEHUAT KalMuTal Ha KOHCOJIMJMpaHa OCHOBA Ce
nosumasa ¢ 2,52 %.

PenTaduanoct Ha aktusure (ROA)

[Tokaszarensat 3a PenTaOmiHOCT Ha aKTHBHUTE TOKa3Ba €(PEKTUBHOCTTA HA M3IMOJI3BAaHE HA
0o0LIMTE aKTHUBH.

KbMm 31.12.2016 r. croitHOCTTa HA KOeduuueHTa PeHTaOUIHOCT Ha aKTUBUTE € MOJIOKUTETHA
Mopaj ik OTYeTeHaTa KoHcoauaupana nevanoa. [Ipe3 2016 r. cnpsmo 2015 r. cTOWHOCTTA HA AKTUBUTE
Ha JIpy>KeCTBOTO Hamaiisia ¢ 2,64 %.

PeHTA0MJIHOCT HA OCHOBHHUS KANNTAJ

[Ipe3 2016 r. cpsimo 2015 r. BUJIBOP/I A/l peanu3upa mojgoxuTeneH KOHCOIHANPAaH HETEH
(¢buHaHCOB pe3yaTarT — medanda Ipu 3ama3BaHe Ha CTOMHOCTTa HAa OCHOBHHUS KamUTall CIPSMO
MNpeaAXOOAHUTE IBC CI)I/IHaHCOBI/I TOAUHU.

IV. OCHOBHHM PHUCKOBE, IIPEJ1 KOHUTO CA W3NPABEHU BWIBOPA Al H
APYKXECTBATA, BKIIOYEHU B I'PYIIATA

CUCTEMATHUYHU PUCKOBE

ObIIl MAKPOUKOHOMMYECKHU PUCK

Ha cBoero 3acepmanue mo mapuyHara IOJWTHKA, NpoBefeHO Ha 8 nekemBpu 2016 r., BB3
OCHOBA Ha PEJIOBHMS MKOHOMHYECKHM M IApUYEH aHAIW3 YIpaBUTEIHUAT cbBeT Ha EI[b wm3Bbpun
3abJI00UYEHA OIICHKAa Ha IEPCIEeKTUBUTE 33 MKOHOMMKAaTa M MH(IaNMATA W Ha MO3ULMATA 10
napuyHata noiauTuka. OleHkarta MOTBbPAM HEOOXOAUMOCTTa Ja ObA€ YABIKEH CPOKbT Ha
IIporpamMara 3a 3aKyIlyBaHe Ha akTUBH U cieq mapT 2017 1., 3a 1a ce 3ama3y 3HAUUTEJHUAT pa3Mep Ha
napuyHaTa MoJKperna, Hy’KHa 32 OCUTYPSIBAHETO HAa YCTOMYHMBO JOOJIMKaBaHe HA TeMIa Ha WH A
710 paBHUIIA NOJ, HO 011130 110 2% B CpeTHOCPOYEH IUIaH.

OneHka 3a ChCTOSIHUETO HAa MKOHOMHUKAaTa M (DMHAHCUTE KbM Jarara Ha 3aceJaHHeToO Ha
VYnpasurennus cbBet oT § nekemBpu 2016 r.:

[Ipe3 BTOpaTa MOJIOBMHA HAa TOJUMHATA WKOHOMHMYECKAaTa aKTUBHOCT B CBETOBEH Mamiad
orOensza moJoOpeHHME M ce OvyakBa Ja MPOABKM Ja C€ 3acuiBa, Makap W Ja OCTaHe IO
MpeIKpU3UCHUTE CU HUBA. [IpoBexkiaHaTa HEPECTPUKTUBHA MOJUTHKA U MOJ00psSBaHETO Ha Masapa
Ha Tpyna noamomMaraxa akTtuBHocrra B CAILl, HO HecHrypHOCTTa OTHOCHO IEpPCIEKTUBUTE 3a
CTpaHaTa M 3a CBeTa Karto Isuio ce 3acuiu cien u3dopure B CAILl. B SImonus TemmoBeTe Ha pacTex
ce OYaKBa Jla OCTaHAT YMEPEHH, JIOKAaTO CPEHOCPOYHHUTE MEPCIEKTUBHU 3a pacTexxa B O0eIMHEHOTO
KpaJCTBO BEPOSATHO 1€ OBJAT OrpaHMYEHH OT 3acHiieHaTa HECUTYpPHOCT, CBbp3aHa C ObACLIUTE
otHomeHus Ha ctpaHara ¢ EC. OcBeH ToBa, Makap 4e HaOJII0AaBaHOTO MOHACTOSIIEM MOCTEIIEHHO
3abaBsiHe Ha pacTexa B Kurtail Moxxe Ou ce oTpas3siBa BbpXy JpPYrd HOBOBB3HMKBAILU Ia3apHU
MKOHOMHKH, TOCTEIIEHHOTO OTClIabBaHE Ha TE)XKaTa pelecus B HAKOM OT TOJIEMHTE CTpaHU —
W3HOCHUTENIKM Ha OCHOBHU CYpPOBHHM, OKa3Ba BCe MO-ToJIsIMa MOJIKpeNa Ha CBETOBHUA pacTex. LleHara
Ha TeTpoJia ce MOBUIIU BeieAcTBue Ha cropazymenueto Ha OINEK or 30 HoemBpH, a epektute oT
IPEIXOJAHUTE W MOHWKEHUS BbpXY oOliara nHduanus B cBeTa 6aBHO HamaisaBaT. Bee ome roneMust
00eM cBOOOIHM MPOU3BOJCTBEHN MOIIIHOCTH B CBeTa 0o0aue cabprka OazucHaTa nHGIaus.
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HMKoHOMMUYECKOTO Bb3CTAaHOBSIBAHE B €BPO30HATa IpoabikaBa. IIpe3 TpeToro Tpumeceune Ha
2016 r. BBII B peanno u3pakeHue Ha €BpO30HATa HapacTBaa Ha TpuMmeceuHa 0aza c¢ 0,3 %, kakTo u
Ipe3 BTOPOTO Tpumeceuue. llocThnBamure JaHHU, W Hali-Beue pE3yJTAaTUTE OT IPOYUBAHMSTA,
coyar, 4e€ pacTeXbT II€ MNPOABIDKA M Tpe3 YeTBBpTOTO TpuMmeceune Ha 2016 1. B Obpeme
YpaBUTENHUAT CbBET OYaKBa UKOHOMHUYECKOTO Bb3CTAHOBABAHE J]a POIBJIKU J]a CE€ OCHLIECTBSBA C
yMepeH, Ho mo-crtabuiien Temmn. [IpexBbpisinero Ha mepkute Ha ELIb mo mapuynara monuTtuka B
pealHaTa HMKOHOMHMKA CTHUMYyJIMpa BBTPEIIHOTO TBPCEHE M IOJANIOMAara HaMalsBaHETO Ha
3aTbKHsI0cTTa. [To-mo0para peHTabuiIHOCT HAa MPEIPUITUATA U MHOTO OJaronpUsTHUTE YCIOBUS
Ha (pUHaHCHpaHe MPOABDKABAT J]a HAChpPYaBaT BH3CTAHOBSIBAHETO Ha MHBecTHUIMHTE. OCBEH TOBA
YCTOWYMBOTO HApacTBaHE HA 3a€TOCTTA, 32 KOETO JONPHUHACAT U MPEIXOIHU CTPYKTYpHHU pedopMu,
MOJIKPETIst peaTHUsL pas3rnojiaraeM J0X0/ Ha TIOMAKHHCTBATa U YaCTHOTO MOTpeOIeHHE.

Crnopen MakpOMKOHOMUYECKHUTE MPOTHO3M 3a €BpO30HAaTa Ha eKcnepTH Ha EBpocucremara oT
nexemBpH 2016 r. ce npeasuxna bBII B peanno uzpaxenue 1a HapacHe roauuiHo ¢ 1,7% npe3 2016
r.u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHeHHE ¢ MAaKPOMKOHOMUYECKUTE IPOTHO3U Ha
excrieprure Ha ELIb ot centemBpu 2016 r. nmporuosara 3a pacrexa Ha peanHus bBII ocraBa B 00
nuHUM 0e3 mpomMsHa. PUckoBeTe OTHOCHO pacTexka B €BpO30HATa OCTaBaT CBbP3aHU C HAJICHSBAHE
Ha IpOrHo3arTa.

Cnopen mrectmeceunust jgoknan Ha ¢ouma World Economic Outlook, ny6nukyBaH Ha
04.10.2016 r., 6pytausT BbrpenieH npoaykt (bBII) na ctpanara e napacue ¢ 10 3,0 % npe3 2016
r. u 2,8 % mpe3 2017 r. [Ipenumnanute nporuo3u Ha MB® ot anpun 6sixa 3a pactex ot 2,3 % u npe3
nBete roAuHU. OCHOBHUTE PUCKOBE IpeJ Pa3BUTHETO Ha ObJArapckara HMKOHOMMKA, CIIOPEN
excrieptutre Ha MB® ca BiomaBamara ce nemMorpadcka KapThHa, KaKTO M TOJIEMUTE HKOHOMHYECKH
Y COLIMAJIHM JUCcOaaHCH MEXIY OTJICTHUTE PETUOHM B CTpaHATA.

Ha 06.12.2016 r. MunHuctepcTBOTO Ha (pMHaAHCUTEe NMyONMKyBa akTyanusupaHa Ecennara
MakpoMKOHOMHUYecka nporuo3a*. (*[Ipu u3roTBsiHeTo Ha MPOrHO3aTa ca M3IMOJI3BAaHU CTATUCTUYECKH
JaHHW myOnukyBaHu 10 28 okrtomBpu 2016 T., ¢ M3KIIOYEHHE Ha H3PUYHO YIIOMEHATHTE.)
AKTyanu3zanusTa Ha €ceHHaTa NporHo3a Ha MUHHUCTEpCTBO Ha (UHAHCHTE O€ HaJOXKEHa OT
nyOJIMKyBaHETO Ha PEBU3MpAHHW cepuu OT NaHHW 3a [lnarexxen Oamanc u HamuwoHanHM CMETKH,
cboTBeTHO Ha 17centemBpu u 11 okromBpu 2016 .

CepriacHo akTyalM3upaHaTa €ceHHa NporHo3a Ha M®, ouakBaHUATA ca KAKTO €BpPONEICKATa,
Taka U aMepUKaHCKaTa MKOHOMHKa Ja 3a0aBAT TEMIIOBETE CH Ha PacTeX IMpe3 TeKyllaTa roAvHA.
brnaronpusTHOTO pa3BUTHE NPH Pa3BUBAILIUTE CE€ NA3apHu, KAaKTO U YCKOpeHUETo Ha pbcra Ha bBII Ha
CAIll me umaT Bojzema poJisi 3a JUHAMUKaTa Ha CBETOBHaTa MkoHomwuKa mpe3 2017 r. B cwmioro
BpeMe, pa3BUTHUETO HA €BPONEHCKATa MKOHOMHUKA C€ OYakBa Jla OCTaHE MOTHCHATO, B pe3yaTaT Ha
MOBUIIIEHAaTa HECUTYPHOCT B PETHMOHA, CBbp3aHa C NeONOIUTHYECKOTO HANpPEKEHUE, MUTPALIHOHHUS
notok kKbM ctpanute or EC, edekra oT mpeacrosamoro nznuzane Ha Benmukobputanus ot Cpro3a u
BJIOLLIEHATa NKOHOMHUYECKA U MOJIMTHYEcKa cpena B Typrus.

PeBusupanute AaHHM 3a MHBECTULMUTE MOKa3axa MO-TOJSMO YBEIMYEHUE Ha 3amacure,
JI0OKaTO MHBECTUIIMHUTE B OCHOBEH KaIlMTaJl ca MOYTH Ha ChIIOTO PaBHHUIIE, KATO CTOMHOCT U peajieH
pactex. 3a MbPBOTO MOJIYroiue OOIINTE MHBECTUIIMHN HapacHaxa cbe 7.7 %, HO 3a Lssara roJHa ce
ouakBa 3a0aBsiHe Ha pacTexa 10 4.1 %. Tosa me 0bae CBBP3aHO C 0YaKBAHOTO MO-CI1a00 HApaCcTBAaHE
Ha 3alacuTe U YaCTHUTE MHBECTULIMHU IpEe3 BTOpaATa MOJIOBHMHA HAa TOAMHATA, KAKTO U ChC CIajia Ha
KaluTaJOBUTE pa3XoJM Ha MPABUTEICTBOTO, KONTO c€ ABKM Ha NpPEeMHUHAaBaHETO KbM HOBaTa
¢unancoBa pamka 2014 r. -[12020 r. 3a ¢unancupane Ha mporpamute oT (oumoere Ha EC.
WuBecTunimuTe B OCHOBEH KamuTall ce odakBa Ja HapacHaT ¢ 0.1 %, koeTo 11e ce IbIKU Ha YaCTHUS
CEKTOp.

Peannust pacrex Ha Obirapckara nKoHOMUKa 3a 2016 1. ce ouakBa aa pocturue 3.2 %, npu
2.6 % B ecennara nporuo3a. OTHOBO ce 04akBa BBTPEIIHOTO ThpceHe (MOTpebIeHre U MHBECTHIINN)
Jla UMa OCHOBEH MPHUHOC 32 pacTeka, HO € MOBUIIIEH U MPUHOCHT HA HETHUS U3HOC, oT 0.6 Ha 1 mp.11.,
Mopaid PEBU3UPAHUTE IAHHU 32 BHOCA.
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IIpe3 2017 r. pacrexsT Ha BBII cnabo me ce 3a6aBu 10 2.9 %, npu ouyakBaHe 3a 2.5 % B
eceHHaTa nporHos3a. IIpmHOC 3a HO-HUCKHMS pPACTEX M€ HMMa I0-CIa00TO BBHIIHO THPCEHE OT
eBpoIelickaTa NKOHOMHKA, KOETO IIIe Cce OTpa3u B 3a0aBsiHe Ha pacTexka Ha m3Hoca 10 3.2 %. Ilpu
3aCUJIBaHE Ha MOTPEOJIEHUETO U HAa MHBECTHIIMUTE B OCHOBEH KallUTall, PACTEXbT HA BHOCA HA CTOKH
U YCIYTH CE O4aKBa J1a 0bJie MaJIKo 0-BUCOK OT 2016 r. u na nocturue 2.7 %. B pe3ynrar, npuHoCchT
Ha HEeTHHUA U3HOC 3a pactexka Ha bBII me 6bp1e 0.4 mp.1m., koeto € mo-Hucko ¢ 0.6 mp.m. B CpaBHEHHE C
2016 T.

3a nepuoga 2018 r. - 2019 r. ce ouakBa neko yckopsiBaHe Ha pactexxa Ha BBII mo 3 %.
BprpemnoTro ThpceHe mie ObAe BOACHIO, KAaKTO IO JIMHUS Ha MNOTPEOJICEHHMETO, Taka W Ha
uHBecTULUUTE. [10-BUCOKMAT PBCT Ha BBTPELIHOTO ThPCEHE IlI€ C€ OTPa3H B YCKOPEHO HapacTBaHE
Ha BHOCA, B PE3YyJITAT HA KOETO MPUHOCHT Ha HETHUS U3HOC 1€ MPOJIBJDKH J1a HaMalsiBa, a B Kpasi Ha
IIPOTHO3HUS [IEPUOJ] CE OYaKBa [TOYTH HYJIEB IPUHOC KbM pacTexa Ha bBII.

ITo nannu vHa HCU npe3 nekemBpu 2016 r. oOmusaT nokasarena Ha OU3HEC KIMMaTa ocTaBa Ha
HUBOTO CH OT mpeaxojaHus Mmeceu. [lomoOpeHne Ha cTomaHcKara KOHIOHKTypa C€ pEerucTpupa B
MPOMHIIUIEHOCTTA U CTPOHUTEICTBOTO, JOKATO B THPrOBUATA Ha JPeOHO M CEKTOpa Ha YCIyTUTE Ce
OTYMTA MIOHM)KEHUE.

dur. 1. En3ﬂe)c KJIAMAT - 00110
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ChbCTaBHUAT TOKazaTen ,,0M3HeC KIMMAaT B MPOMMIUIEHOCTTa” HapacTBa ¢ 2.3 MyHKTa B
CpaBHEHHE C HOEMBpPH, KOETO C€ JIbJKM Ha MOJOOPEHUTE OLEHKU W OYaKBaHUS HA IMPOMUIILJICHUTE
npeanpuemMay 3a OU3HEC ChCTOSHUETO Ha mpennpuarusaTa. ChlIeBpeMEeHHO 00ade OCUTYpeHOCTTa
Ha IPOMU3BOJCTBOTO C IIOPBUKU CE€ OILIEHSABAa KAaTO JIEKO HaMaJleHa, KOETO € CBIPOBOAEHO M C
MIOHVM)KEHU OYaKBAHMS 3a IPOU3BOJICTBEHATA AKTUBHOCT IIPE3 CIEABAILINUTE TPU MECEIIa.

Hecurypnara wukoHOMHUYECKa cpefa MpOAbIKAaBAa Ja € Hal-CepUO3HUAT MpodieMm,
3aTpyaHsaBal] feiHocTTa Ha 46.4 % OT npeanpusaTusTa.

[To oTHOLIEHHE HA MPOJAKHUTE IIEHH B MPOMUIIJICHOCTTA MO-TOJISIMA YacT OT MEHUKbPUTE
IIPEeIBIKIAT 3alla3BaHE HA TAXHOTO PAaBHUILIE NIPE3 CIEABAIINTE TPU MeceLa.

IIpe3 nexemMBpU ChCTABHUAT IOKa3aTel ,,0M3HEC KJIMMAT B CTPOUTEJICTBOTO CE YBEJINYaBa C
1.2 nyHKkTa B pe3ynraT Ha OJAronpUATHUTE OLEHKU M OYAKBAHUS HA CTPOMTEIHUTE MPEANpUEMadH 3a
OM3HEC CBCTOSHHUETO Ha MpeanpusTusTa. MHEHHMATa MM OTHOCHO HACTOSIATa CTPOMTEIHA
aKTUBHOCT, KAKTO U IIPOTHO3UTE UM 3a CIEABAINUTE TPU MECELA €a ChILO 10-yMEPEHHU.

OcHOBHHUTE MpeYKH 3a Pa3BUTHETO Ha OW3HEca OCTaBaT CBBP3aHM C HECUTypHaTa
MKOHOMHYECKA Cpe/ia U KOHKYPEHIUATA B OpaHIia.

OTHOCHO NpPOJAXHUTE LEHH B CTPOUTEIICTBOTO OYAKBAHHUATA HAa MEHHDKBPHUTE ca Te Ja
octaHat 6e3 MpoMsiHa Mpe3 CIeIBAINTE TPU Mecela.
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ChCcTaBHUAT TOKa3aTenl ,,0M3HEC KJIMMAT B THProBHUATAa Ha JpeOHO” cmaga ¢ 5.2 MyHKTa
CIIPSIMO TPEIXOIHUS MECEII, KOETO CE JIbJDKU Ha BIIOIICHUTE OIICHKHA U OYaKBaHUS HAa ThPrOBIUTE HA
nIpebHO 3a OM3HEC CHCTOSIHMETO Ha mpennpusatusata. IIporHo3ure M 3a obema Ha MpomaxOUTE H
MOPHYKUTE KbM JOCTABUUIIMTE MIPE3 CIICBAIINTE TPH MECeIa ChIIO ca MO0-PE3CPBUPAHH.

KonkypeHnusara B OpaHIa, HeCUTypHaTa HKOHOMUYECKa Cpella U HEeJOCTaThYHOTO THPCCHE
MPOABIDKABAT JIa ca Hal-CepUO3HUTE (haKTOPH, 3aTPYIHSBAIIN ACHHOCTTA HA TIPEANPUITHATA.

[To oTHOWIEHNE HA MPOJAKHUTE IEHU MPeoOIaaaBaluTe OYaKBaHUs HA THPTOBIUTE ca 3a
3ara3BaHe Ha TAXHOTO PaBHHUIIE MPe3 CIEABAIIUTE TPU Mecela.

[Ipe3 nexkeMBpH CBHCTaBHUSAT TOKaszaresn ,,0M3HEC KJIMMAT B CEKTOpa Ha yciayrure” ce
NnoHMXaBa ¢ 1.3 MyHKTa IJIaBHO TMOpaJX TO-HEOIAroNpHATHUTE OYaKBAaHHWS HAa MEHHDKBPHUTE 32
OM3HEC CBHCTOSHHETO Ha MPENpUATHATA Mpe3 cieaBaluTe IecT mecena. [lo-pesepBupanu ca u
MHEHHSTA UM 10 OTHOIIICHHE HA HACTOSAIIOTO U OYaKBAHOTO THPCEHE HA YCIYTH.

OCHOBHUTE TIpEYKH 3a pa3BUTHETO Ha OW3HECa OCTaBaT CBBP3aHM C HECUTYpHATa
WKOHOMHYECKA cpella U KOHKYPCHIIMsATAa B OpaHIlla, Makap 4Ye Mpe3 TOCICAHHS Mecell aHKeTaTa
perucTprpa HamalleHue Ha OTPHUIIATEITHOTO UM BB3JICHCTBUE.

OTHOCHO TPOJAXKHUTE IEHU B CEKTOpa Ha YCIHyTrUTe MO-TOJIIMa 4YacT OT MEHHDKbPUTE
MPEIBIKIAT TE J1a OCTaHAT 0e3 MpoMsHA Mpe3 CIIeIBAIINTE TPH MECeIla.

JIMXBEH PUCK

JIuXBEHUAT PUCK € CBBpP3aH C Bb3MOXXHH, €BEHTYaJIHW, HETAaTUBHU NPOMEHU B JINXBEHUTE
HUBA, yCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYLIMU Ha PenyOnuka boarapus.

Ha 08.10.2016 r. Yopasurennust cbBeT Ha ELIb peuu, JIMXBEHUAT NPOLEHT 110 OCHOBHUTE
orepanuy Mo peduHAHCHpPAHE U JIMXBEHUTE MPOIEHTHU MO MPEAEIHOTO KPEAUTHO YIECHEHHE U
JIETIO3UTHOTO yJIECHEHHUE /1a ocTaHaT HermpoMmeHeHn Ha HuBa oT 0.00 %, 0.25% u -0.40 % chOTBETHO
U TpOJIbJKaBa Jla OYaKBa, Y€ T€ II€ OCTAHAT Ha CETallHUTEe WM Ha IO-HUCKU pPaBHUINA 3a
MPOIBIKUTEIICH MEPUOJ] OT BPEME M JI0CTa CJIe/ MPUKITIOYBAHETO HA HETHUTE MOKYNKH Ha aKTUBH OT
ctpana Ha EBpocucremaTa. YpaBUTEIHUAT ChBET MOTBHPAU, Y€ MECEUHUTE MOKYIKH HAa aKTHBU 32
80 muIpa. eBpo ca MpEeABUICHU Ja c€ MpoBexaar 10 Kpas Ha mapt 2017 1., a mpu HEOOXOIUMOCT U
clell TOBa, HO NpPH BCUYKM CIydad JO YCTAHOBSBAaHETO Ha TpalHa KOpPEKUUs B TpeHJa Ha
uH(panusaTa, KOUTO Ja choTBeTcTBa Ha 1enta Ha Y C Ha ELLb 3a nndnanusra.

Ha cBoero 3aceganue no napuyHara MoJUTUKA, TpoBeneHO Ha 8 nexkemBpu 2016 r., ¢ ornen
Ha OCBIIECTBSBAHETO Ha CBOSITAa II€J1 3a IIeHOBa CcTaOWiIHOCT YmnpaButenHusT cbhBeT Ha ELIb B3e
CJIEIHUTE PEIICHUS:

* [Ilo ce oTHacs 70 HeCTaHIAPTHUTE MEPKHU IO MapuyHaTa MOJMTHKA, EBpocucreMara 1ie
MPOIBIDKABA JIa U3BBPIIBA MOKYIKHU 0 MporpaMara 3a 3aKymyBaHe Ha akTuBU (APP) cbe ceramuus
Temn oT 80 Mupa. eBpo MeceuHo A0 Kpas Ha mMapT 2017 r. Ot anpun 2017 r. € npeaABUIEHO HETHUTE
MOKYNKU Ha aKTUBH JIa MPOIBIDKAT J]a Ce MPOBEKIAT ¢ MeceueH 0obeM oT 60 MIp.. eBpo A0 Kpas Ha
nexemBpu 2017 1., a Mpu HEOOXOIUMOCT | CJI€/I TOBA, HO MPU BCUYKH CIy4Yau IO YCTAHOBSIBAHETO OT
YropaBuTenHus ChbBET Ha TpailHa KOpEKIHs B TpeHJa Ha WHQIanuATa, KONTO Ja ChOTBETCTBA Ha
HeromaTa Iei 3a WHGIAnuATa. AKO MEXIYBPEMEHHO MEPCHEKTUBUTE CTaHAT MO-HEOIaronmpusITHH
Wi (QUHAHCOBUTE YCIOBHS HE CBHOTBETCTBAT Ha TMO-HATATHIIHUS HANpeAbK KbM YCTOWUYMBA
KOPEKIIHS B TPEH/Ia Ha UHQIausITa, Y MPaBUTEIHUAT ChBET Bh3HAMEPSIBA J1a YBEIUYH pa3Mepa 1/ min
MPOABKUTEIIHOCTTA HA MPOrpaMara.

* 3a 1a c€ OCUTYPH BCE TaKa TJIAJIKOTO OCHIIECTBSIBAHE HA MTOKYIKATE HAa aKTHUBU OT CTpaHa Ha
EBpocucremara, YnpaBUTeIHUAT CbBET B3€ pELlIEHUE J1a Kopurupa napamerpurte Ha APP ot anyapu
2017 r., xakTo crnensa: [IbpBo, MATYPUTETHUAT IUAIIa30H HA ITporpamara 3a MOKYMKH OT MyOJIUYHUs
CEeKTOp I1ie ObJe Pa3MIUPEH, KATO MUHUMATHUAT OCTaThUEH CPOK JIO MAJeKa Ha JOIMYCTUMHUTE [ICHHU
KHW)Ka C€ HaMaju OT JIB€ TOJWHU Ha €AHa roguHa. BTopo, MOKynkuTe Ha LeHHU KHUka 1o APP,
YUSATO JOXOJHOCT JI0 MaJeX € MOo-HUCKa oT JiuxBeHus npoueHt Ha EI[b no neno3utHoTO yrnecuenue,
e ObJIaT pa3pelieHu, JOKOTaTo € HeoOX0aUMO.
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* YIIpaBUTENHUAT CHBET B3€ PELICHHE Ja HE IPOMEHS OCHOBHUTE JIMXBEHU npoueHTu Ha EI[b
U TNpOAbJDKABa Ja OYaKBa, Y€ T€ 1€ OCTAHAT Ha CErallHUTE WM Ha IO-HUCKM paBHUIIA 3a
NPOABJLKUTENIEH IEPUOJ OT BPEME, a U I0CTA CJIE IPUKIIOYBAHETO HA HETHUTE MOKYIKH HA aKTHBHU.

OcHOBHHTE JIUXBEHH NMPOLEHTH, onpeaesenu or BHbB 3a nepuoaa
01.01.2016 — 31.12.2016 1.

Taoauma Ne 17

Mecen OcHoBeHn JINXBEeH
NMPOLEHT

SAnyapu 2016 . 0.01 %
®eppyapu 2016 1. 0.00 %
Mapt 2016 1. 0.00 %
Anpun 2016 T. 0.00 %
Maii 2016 r. 0.00 %
HOum 2016 T. 0.00 %
FOmu 2016 1. 0.00 %
Asryct 2016 T. 0.00 %
CentemBpu 2016 1. 0.00 %
OxkromBpu 2016 1. 0.00 %
Hoemspu 2016 T. 0.00 %
Jexemspu 2016 r. 0.00 %

*Ustounuk:BHB

NHOJIAIIMOHEH PUCK

NHpnanmoHHUAT pUCK NMpeAcTaBisiBa BCeoOII0 MOBUIIABAHE HA LIEHUTE, IIPU KOETO MapuTe ce
00E3LEHAT U ChIIECTBYBA BEPOSATHOCT OT MOHACAHE Ha 3ary0a OT JOMaKWHCTBaTa U pupmure.

[To manam Ha HCU wmHaexkchT Ha moTpeOuTENCKUTE IieHHW 3a okToMBpu 2016 1. crpsmo
cenremBpu 2016 1. e 100.2 %, T.e. meceunara undnanus e 0.2 %. Mudnanuara or HayanoTo Ha
roguHata (okromBpu 2016 r. cipsmo aexemspu 2015 r.) e munyc 0.4 %, a roguiHaTa HHGIAaNKA 3a
oktoMBpu 2016 1. copsimo oktomBpu 2015 r. e munyc 0.6 %. CpenHoronumiHata HHQIIaLUs 3a
nepuoga HoemBpu 2015 - okromspu 2016 r. cripsimo nepuoaa Hoemspu 2014 - okromspu 2015 1. €
munyc 0.8 %.

XapMOHM3UPAHUAT HMHAEKC Ha MNOTpeOMTeNCKuTe IeHH 3a okromBpu 2016 1. crnpsmo
centemBpu 2016 1. € 99.9%, 1.e. Meceunata nadmanus € munyc 0.1 %. Undmanusata ot HauaaoTo Ha
roauHata (okromBpu 2016 1. cnpsamo aekemBpu 2015 1.) e munyc 1.1 %, a roqumnaTta nadIanus 3a
oktoMBpu 2016 1. cnpsimo oktomBpu 2015 r. e munyc 1.0 %. CpennHoronuurHata MHQIaLUs 3a
nepuoga HoemBpu 2015 - okromspu 2016 r. cripsimo nepuoaa Hoemspu 2014 - okromspu 2015 1. €
munyc 1.4 %.

WNupekcsT Ha moTpedutenckute 1eHu 3a HoemBpu 2016 r. copsamo oxtomBpu 2016 1. €
100.0%, T.e. meceunara uaquanus € 0.0 %. Uudnanusara ot Hayanoto Ha roauHarta (HoemBpu 2016
r. cpsimo ekemBpH 2015 r.) e munyc 0.5 %, a ronumHnarta nHdmanus 3a HoeMBpu 2016 r. cpsMo
HoemBpu 2015 1. e munyc 0.5 %. CpemnorogumHata uH(anus 3a nepuoga nekemspu 2015 -
HoemBpH 2016 r. ciipsimo nepuoga nexkemspu 2014 - noemspu 2015 r. e munyc 0.8 %.

XapMOHU3HPAHUAT UHJICKC HA TTOTPEOUTEIICKUTE 1IeHH 3a HoeMBpH 2016 T. cCipsiMO OKTOMBPH
2016 r. € 99.9%, T.e. meceunara nndmnanus e munyc 0.1 %. Mudnanusara oT Ha4aI0TO HA FOJMHATA
(moemBpu 2016 r. cripsimo aexemBpu 2015 r.) e munyc 1.2 %, a ronumiHata AU 32 HOEMBPH
2016 1. copsmo HoemBpu 2015 1. ¢ muayc 0.8 %. Cpennoromumnarta uHGIanus 3a nepuona
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nexemBpH 2015 - HoemBpu 2016 r. cupsamo nepuoga aekemspu 2014 - noemspu 2015 r. € munyc 1.4
%.

WNunexkcbT Ha notpedurenckute LeHu 3a aekemBpu 2016 r. copsmo HoemBpu 2016 1. e
100.6%, T.e. meceunara unpmaanusa e 0.6 %. ['ogumHata uaIanus 3a nekemepu 2016 r. cipsamo
nexkemBpu 2015 1. e 0.1%. Cpegnoroaumnara uHdIanus 3a nepuoga siHyapu - nekemspu 2016 .
cupsiMo nepuoza stnyapu - nekemBpu 2015 r. e munyc 0.8 %.

XapMOHHU3UPAHUAT UHICKC Ha MOTPEOUTEIICKUTE LIeHH 3a 1ekeMBpH 2016 T. cripsMo HOEMBpPHU
2016 r. e 100.8 %, T.e. meceunara unpaanus e 0.8 %. [ogumnara nndaanus 3a nekemspu 2016 T.
cupsimo nekemBpu 2015 r. e munyc 0.5 %. Cpennoromumnata uHpIanus 3a nepuoaa sSHyapH -
nexemBpu 2016 r. cripsmo nepuoja sinyapu - gekemspu 2015 r. e munyc 1.3 %.

Pazmuunusar obxsar wa MUII[ w XUII w chOTBETHO pa3iMyHaTa CTPYKTypa Ha
MOTPeOJIEHNEeTO ca MPUYMHA 32 PA3TUYHUTE CTOMHOCTH Ha JiBaTa MHJEKCA.

CepriiacHO akTyalM3UpaHaTa €CeHHaTa HporHo3a Ha MUHHCTEPCTBO Ha (DUHAHCUTE,
nyonukyBaHa Ha 06.12.2016 r., mpe3 2016 r. roquIIHUAT TeMI Ha UH(IAIUS OcTaBa OTPUIATEIIEH,
KaToO OTYMUTA U3BECTHO YCKOPEHME IPE3 IbPBOTO MOJIYTO/IME Haii-Beue MO JIMHUA Ha CIaja B LIEHUTE
HA EHEPruiHUTE CTOKM U XPAHWUTE U MOEBTHUHSIBAHE HAa KOMYHUKAIIMOHHUTE yciyru. [Ipe3 metHute
Mecenu obaue neduranmsTa B CTpaHaTta ce 3a0aBs CHIISCTBEHO M ocTaBa Ha HUBO OT 1.1 % Ha
roJuiIHa 6a3a B Mepruo/ia I0J1-CenTeMBPH.

Texymata nMHaMUKa M OYaKBaHMsI 3a MEKIYHApOJHUTE LIEHW Ha CYPOBUHUTE JaBat
OCHOBaHUS Jla C€ OYaKBa, 4ye OTpUIaTeHaTa HH(IAKs B cTpaHaTa Il MPOABIKU J1a ce 3a0aBs 10 -
0.2 % B kpas Ha 2016 . Cpenno 3a roguHata obuusat XUIIL] ce oyakBa ga OTYETE MOHUKCHHE OT
1.2 %, nmpenBu Bucokara aedJamus B mepuoaa anpuia-mai 2016 r.

Hatpynanara ungunanusa B kpas Ha 2017 r. me ce yckopu a0 1.2 %, xaTo OTpuLIaTeIeH
MIPUHOC C€ OYaKBa E€JUWHCTBEHO IO JIMHUS Ha MpOAbDKABaIllo, Makap M C MO-HUCHK TEMII,
MOEBTUHSIBAHE Ha IMOTPEOMUTENCKUTE CTOKM C JBJIroTpaeH xapakrep. OcTaHamuTe OCHOBHU
komnoHeHTy Ha XUIIL] me otueraT nockbIBaHe NMpU JOMYCKaHE 3a MO-BUCOKU MEXAYHAPOIHH LICHU
Ha MeTpoJia U HEEHEPTUMHUTE CYpPOBUHM M HApaCTBaHE Ha BBTPEUIHOTO ThpceHe. CpeTHOroIUIIHOTO
MOBMIIIEHHE Ha oot uHaekc mnpe3 2017 r. ce ouyaksa na 0bae 1.1 %, a B nepuoga 2018-2019 r.
uHmanusTa me ce yckopu g0 1.5-1.7 %.

Nudaanusra 3a nepuoaa 01.01.2016 r. — 31.12.2016 r. e caeqnara:

Taoauma Ne 18

Mecen % Ha uHdaauusaTa
Snyapu 2016 . 0.00 %
®eppyapu 2016 1. -0.3%
Mapt 2016 1. -0.7%
Anpun 2016 T. 0.00 %
Maii 2016 1. 0.00 %
HOnm 2016 T. -0.1%
HOmm 2016 1. 1.00 %
Asryct 2016 1. 0.00 %
CenrremBpu 2016 r. -0.5%
OxktomBpu 2016 1. 0.2 %
Hoemspu 2016 T. 0.00 %
Jexemspu 2016 r. 0.6 %

*Usrounnk: HCU
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Crnopen npeaBapuTenHara oOleHKa Ha EBpoctar roaumuara wuH(Ianus B €BpPO30OHATA,
n3mepena upe3 XUIILL, ce nosumasa 10 0,6 % npe3 Hoemspu 2016 1. cipsmo 0,5 % npe3 OKTOMBpH
u 0,4 % mpe3 cenTeMBpH, KOETO JI0 TOJISIMA CTENIEH OTpa3siBa IMOBUIIEHUE HA TOJUIIHATA MHQIIAIIS
P EHEProOHOCUTENIUTE, MakKap BCE OIle Ja HsAMa MpPU3HALM 3a M3pa3eH BB3XOMASIl TPEHJ Ha
6a3ucHaTa nHpIANU.

B Obpemie, B3 OCHOBa Ha TEKYIIMTE LEHW HA NETPOJHUTE (IOUBPCHU, UMA BEPOSTHOCT
obmiara mHMIANMA Ja ce YBENWYHM 3HAYMTENHO Tpe3 nekemBpu 2016 1. — sHyapu 2017 r., 1o
paBuuie Hax 1 %, rmaBHO BeiencTBUE HA 0a30BU €()eKTU MPU TOJUIIHOTO U3MEHEHHE Ha LIEHUTE Ha
€HEPrOHOCUTEIINTE.

Crnopen MaKpOMKOHOMHYECKUTE MPOTHO3U 3a €BpO30HAaTa Ha eKcrepTute oT EBpocucremara
ot nexeMBpu 2016 r. ronumaaTa XUIIL nadmanus ce npensmwkaa na 6sae 0,2% npes 2016 ., 1,3%
mpe3 2017 r., 1,5% npe3 2018 r. u 1,7% mpe3 2019 r. [Ipornozara 3a XUIIL[ undnanusara e B o0uu
nuHuAK 0€3 TpoMsHA CIIPSIMO MAaKpOMKOHOMUYECKUTE MIPOrHo3u Ha excrieptute B EIIb oT cenremBpu
2016T.

MHOJMUTHUYECKHU PUCK

[TonUTHYECKUAT PUCK € BEPOSITHOCTTA OT cMsiHa Ha lIpaBUTencTBOTO, MM OT BHE3alHa
IpOMsiHA B HEroBara IIOJIUTUKA, OT BB3HUKBAHE HA BBTPELIHONOJUTHYECKH CBTPECEHUS MU
HeOJIaronpusATHA IPOMEHH B CTONAHCKOTO 3aKOHOJATEJICTBO, B pE3yJTaT Ha KOETO Cpeaara, B KOATO
OIlepUpPAT MECTHUTE CTOMAHCKHU CYOEKTH J]a C€ IPOMEHU HEraTHMBHO, a MHBECTUTOPUTE Jia IOHECAT
3aryomu.

B nanmonanen man, Ha 14 HoemBpu 2016 1. [IpemuepsT boitko bopucos BHece B HaponHoTo
cbOpaHue ocTaBKa Ha mpaBuTenacTBOTO. Cliel MpHeMaHe Ha MOJAaJeHaTa OCTaBKa OT MapjiaMeHTa Ha
16 noemBpu 2016 T., TpUTE HEYCHENIHU OMHUTA 32 CHCTABIHE HAa HOBO MPABUTEIICTBO B PAMKUTE Ha
JeWcTBaliys HapjiaMeHT M OTKa3bT Ha IPEe3UJeHTa Ja Ha3Haud CIy)KeOHO IpaBUTEJICTBO,
MOJINTUYECKUAT PUCK 3a bbiirapus ce cBbp3Ba ¢ Bb3MOKHOCTTA 3@ BBTPEIIHO JECTa0MIN3UpaHe Ha
IbprKaBaTa B [I€pHO/ia Ha OpraHU3MpaHe U MPOBEKIAHE Ha MIPEICPOUHH MapiaMeHTapHU U300pH.

[Tonutnyeckute puckoBe 3a bbarapus B MEXIyHApOJIEH IUIAaH ca CBBbP3aHU C IOETHUTE
aHra)XMMEHTHTE 32 OCHIIECTBIBAHE HA CEPUO3HHU CTPYKTYpPHM pedopMu B cTpaHaTa B KayeCTBOTO i
Ha paBHompaBeH wieH Ha EC, noBuIlIaBaHe Ha coOLUalHaTa CTA0WJIHOCT OrpaHHYaBaHE Ha
Hee(EeKTUBHUTE Pa3Xxo/u, OT e]lHa CTpaHa, KaKTO M ChC CHUJIHATA JECTa0MIN3alMs Ha CTPAaHUTE OT
bnu3kus U3TOK, 3auecTsBalIUTE 3aIIaXy OT TEPOPUCTHUYHU aTeHTaTu B EBpoma, Oe:kaHCKU BBJIHU U
HECTaOMIIHOCT Ha KIIIOYOBHU CTPAaHU B HEMOCpeACcTBeHa 01m30cT 10 bearapus.

OcHOBHHMSAT U3BOJ B A0KJIaj 3a beirapus Ha Economist Inteligence Unit (EIU) e, ye Bbnpeku
¢duckanHuTe NOJOOPEHUs Mpe3 Mepuosa sHyapu - aBrycT cjell Mporpeca B KOHCOJNMJALUATA Ipe3
2015 r. ca Haynuue HSAKOM pUCKOBe 3a Oromkera Ha bwirapus mpe3 2016-17 r., nmpou3tuyamy ot
npobiemMu B eHepruiiHus cektop. [IpuumHata, BBIOPEKM CHIKABaHETO Ha Je(pUIUTa B CEKTOpa
BciencTBue Ha pedopmute mpe3 2015 r. e GpakThT, Ue npe3 I0HU MEKIYHAPOIHUSAT apOUTPaKeH ChJ
pemn HEK na mmatu 550 muiH. eBpo Ha pyckata ,,ATOMCTPOHEKCHOPT® 3apagu pEUICHHETO Ha
boarapus na ce orkaxke ot mpoekra 3a AEILL ,,benene. Bbhnpekn de koMmmeHcanusTa € caMo
MOJIOBUHATa OT TOBa, koeTto Pycus wucka, TS mpeacTaBisBa 3HAYMTENHA CyMa 3a (PUHAHCOBO
3arpynHeHara HEK u BeposTHO mie TpsiOBa (uHaHcupaHe oT myOnuuyHu ¢onpoBe. OcHOBHaTa
nporHo3a Ha Economist Inteligence Unit (EIU) e, ye ¢uckannara koHCOMuAamusl me MTPOIbIKH J1a
HaJMHHAaBa LIEJTUTE Ha IPABUTEJICTBOTO B CPEAHOCPOYEH IJIaH.

Bbearapusi, kakTo U Apyrure nbpxaBu — wieHKH Ha EC or pernona, npoabipkaBa Ja Oble
CEpPHO3HO 3acerHara OoT OO0 €BPONEHCKHS MPOOJIeM C MHTEH3UBHUS OCKAHCKU MOTOK OT biuskus
U3TOK.

Cnen 3acenannero Ha EBponeiickust cbBeT B bpatucinasa Ha 16.09.2016 r. IIpencenarenst Ha
EBponeiickara komucus XKan-Kinox KOukep 06581, ue EBponelickusar cpro3 me npenoctasu 160 MiH.
eBpo Ha bwirapus 3a ympasieHMe Ha TpaHULUTE M IPEOJOJSBAHE HAa MHIPALMOHHATa KpH3a.
ITomorra 3a cTpaHara HM ce O4akBa Ja ObJe M3IUIaTeHa Ha JBa TpaHIIa. EBpONEHCKUAT ChBET e
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pemna 108 MiH. eBpo Aa ObJAT OTIIYCHAaTH II'bPBOHAYAIHO 3a HYXKAUTE Ha bearapus, kato menra e
Ta3u cyma Ja focturae 160 MiH. eBpo, KakBOTO € OMIJI0 MCKaHETO Ha OBJIrapcKusl MpeMUep.

Hpyru (akTtopu, KOMTO CHIIO BIMAAT HA TO3M PHUCK, Ca EBEHTYaJHUTE 3aKOHOAATEIHU
IIPOMEHHU U B YACTHOCT TE€3H, KOUTO KacasiT CTONAHCKHUS U MHBECTULMOHHUS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excno3unusta KbM BaJyTHHS PHCK NpPEACTaBIsBA 3aBUCUMOCTTa U e(eKTuTe OT
M3MEHEHMETO Ha BaJlyTHUTEe KypcoBe. CHUCTEMaTHUHUAT BaJlyTeH pPHUCK € BEpPOATHOCTTa OT
eBeHTyaJlHa MPOMSIHA Ha BATYTHHS PEKHUM Ha CTpaHara (BalyTeH Oopa), KOeTo Ou TOBEIO WU J0
o0e31eHsIBaHe Ha JIeBa WM JJO IOCKBIIBAHE HA JIEBA CIIPSIMO YY>KJECTPAaHHUTE BATyTH.

BanyTHuAT puCK 11€ MMa BIMSHUS BbPXY KOMIIAHUM, UMAIM a3apHU JSUI0BE, IUIALaHUATA
Ha KOUTO C€ M3BBPILBAT BbB BaJyTa, Pa3jIM4yHa OT JIeBa U €BPOTO. Thil KaToO CHINIACHO IEHCTBAIOTO
3aKOHOJIATEJICTBO B CTpaHaTa OBIATapCKUAT JeB € (UKCHpaH KbM eBpoTO B choTHOmeHue EUR 1 =
BGN 1.95583, a bearapckara HapoHa OaHKa € IThXKHA J1a MOIbPKa HUBO Ha OBJITapCKUTE JICBOBE B
oOpBIlIeHNE, PaBHO HA BAJyTHUTE pE3epBH Ha OaHKaTa, pUCKBT OT OOE3ICHsSBAaHE HA JIEBA CIIPSIMO
eBpoIelickaTta BaJyTa € MMHHUMAJIEH U C€ ChCTOM BbB €BEHTYAJIHO IPEJICPOYHO IMpPEMaxBaHE Ha
BaJIyTHUs OopA B cTpaHara. Ha To3u erar ToBa U3IJiex/1a MaJIKO BEPOSITHO, Thi KATO OYAaKBAHUATA ca
BaIYTHUAT O0pa J1a Obe OTMEHEH MpH IpUEMaHeTo Ha eBpoTo B bbarapus 3a opunmanya miaTexxHa
€IMHHULIA.

TeopeTnuHo, BalyTHUAT PUCK OM MOT'BJI Ja c€ MOBMILIM, KOraTo bbiarapus ce mpucheIuHH
KbM BrOpus eran Ha EBponelickus Banyren Mexanuzbsm (ERM II). ToBa e pexxum, B KOiTO cTpaHaTta
TpsiOBa J1a MOJAbp)Ka BAJYTHHUsS Kypc CHPSIMO €BpPOTO B rpaHuuuTe Ha +/-15% crpsmo neHTpaneH
napurer. Ha mpakThka, BCUYKU JbpXKaBU, KOUTO MOHACTOSAIIEM ca B TO3M MexaHM3bM (JlaHus,
Ecronus, Kunsp, Jlursa, JlatBus, Manra), ca cBuaerenu Ha KoneGaHHs, KOUTO Ca ChIIECTBEHO MO-
MaJIKu OT no3BoJieHuTe +15%.

@duKcUpaHUAT KypCc Ha JieBa KbM €BPOTO HE €JIMMUHHMpA 3a ObJrapckara BajlyTa pUcCKa OT
HeOJIaronpusATHU JBUKEHUSI HAa Kypca Ha €BPOTO CIPSIMO JAPYTUTE OCHOBHH BayTH (ILIATCKU J0Jap,
OpUTAaHCKM TayHJ, IIBEHIApCKU (paHK) Ha MEXAyHapoJHUTE (UHAHCOBH Ta3apu, HO KbM
HACTOAIIUS MOMEHT JPY>KECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OWJI CHIIECTBEH IO OTHOILEHUE Ha
neiHocTTa My. J{pyKecTBOTO MOXe Jla ObJaT 3aCerHaTo OT BAJyTHUS PUCK B 3aBUCHMOCT OT BHJa Ha
BaJyTaTa Ha MapUYHUTE MOCTHIUIEHHWS M OT BUJA Ha BajlyTaTa Ha MOTEHLMAIHUTE 3a€MU Ha
JPY>KECTBOTO.

JIMKBUJIEH PUCK

HpOHBJICHI/ICTO Ha JIMKBUAHHUA PHCK IIO0 OTHOIICHHE Ha JAPYXKECTBOTO C€ CBHp3Ba C
BB3MOXHOCTTA 3a JIMIICa Ha HABPEMCHHU /M A0CTAaTbYHHU HAJIMYHH CPCACTBA 3a MOCPCIIAaHC Ha
BCHUYKHN TCKYIIH 3adbJIDKCHUS. Tosu PUCK MOXKC Ja HACTBIIM, KAKTO IPHU 3HAYUTCIIHO 3a0aBsgHE Ha
I1alma"iysaTa OT CTpaHa Ha JJIBXHUIOHUTE HAa JAPYKECTBOTO, TaKa M IMPH HC AOCTATHYHO e(l)eKTI/IBHO
YIIPABJICHHUC HA TApUYHUTEC IIOTOLU OT JIIeHOCTTa Ha APYXKECTBOTO.

HECUCTEMATHUYHHU PUCKOBE

CEKTOPEH PUCK

B cneactBue Ha BB3ACMCTBHETO HA MKOHOMHYECKaTa KpH3a, peKJiaMHaTa M IeyaTapckKara
uHaycTpust B beirapust ce cOabcka cbCc CEpHO3HHM MPOOJIEMU - HaMmallelnd MOPbYKM, HapacTBaHE Ha
JieJia Ha O-HUCKOKAYECTBEHUTE, HO 32 CMETKa Ha TOBA, MMO-€BTUHM ME€YATHU MaTEpHAIId U YCIYTU U
JOpU OTIUB Ha KiueHTH. [loBeyeTo OT CeKTOpUTe Ha MKOHOMHUKATa, KOUTO Hal-CHUJIHO H3MHTBAT
MOCJIEIULIUTE OT UKOHOMHUYECKATa KpU3a, OrPAHNUMXa PEKIIAMHHUTE CU PA3XOAH, KOETO PECIEKTUBHO
OKa3a BJIMSHHUE U BbPXY JIEHHOCTTa Ha peaula rpaduyHH U PEKIAMHU CTYIUS U IIe4yaTHU 0a3Hu.
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BUJIBOP/] AJl e 3aBucumo Haii-Beue OT OOILIMTE TEHJIEHLIMHM B CEKTOpaA Ha IEeYaTapCTBOTO,
MapKeTHHra u pekyamara. Thil KaTo pa3Mepa Ha MHBECTUIMUTE B MAPKETHHI 3aBUCAT OT pasMepa U
pa3npeneeHUeTO BbB BPEMETO HA NAPUYHUTE MTOTOLM HA CaMUs KJIMEHT U LJIOCTHATA KOHIOHKTYpa
Ha CEeKTopa, B KoiTo onepupa pekinamonaarens, BUJIBOPJ] A/l e npsiko 3aBUCUMO OT IMKIUYHOCTTA
Ha UKOHOMHKaTa. 3a0aBSHETO B PHCTOBETE HA ObJrapckara HKOHOMHKA, CbOTBETHO HAMAaJSIBAHETO
Ha pa3XxoAMTE 3a peKiaMa M Ie4aT MOrarT Ja HMMaT CbhIIECTBEHO HETaTUBHO BIMUSHUE BBPXY
MPUXOJUTE U TIeHandaTa Ha KOMIIAHUATA.

To3u puck € NOHSAKbBJEe KOMIEHCUPAH OT IMIMPOKUTE IMPOU3BOACTBEHU BB3MOKXHOCTU U HOY-
xay, xkouto Ouxa moszpomman Ha BUJIBOPJ] AJl ©Bp30 &na ce mpeHacoyd KbM HOBU THPCEHH
MIPOYKTHU U YCIIYTH, B CIIly4ail Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a APYKECTBOTO € HOBOTO M MOJAEPHO TEXHOJOTMYHO 00OpYJIBaHE, KOETO JlaBa
Bb3MOkHOCT Ha BIJIBOP/] A/l na peanusupa npoAayKIiusi C MHOTO BUCOKO KauecTBO. Ha mpakTuka, B
TOBa OTHOIIIEHHE KpbI'bT OT KoHKypeHTu Ha BUJIBOPJ] AJl Ha Teputopusita Ha CTpaHara, KOUTO
pasnojarar ¢ TEXHUYECKa M TEXHOJOTMYHA BB3MOKHOCT Ja IMPOMU3BEKIAT NEYaTHU MNPOAYKTU C
TaKOBa Ka4eCTBO, € MHOI'O OI'PaHHUYEH.

JlonbIHUTENHM  OpeAuMCTBA  Ca  OKOHYATEJHO  BBBEJEHATa B €KCIUIOATalus
BUCOKOTEXHOJIOTUYHA [€YaTHa JUHUS B rp. BapHa, KOSATO ce o4akBa JOMBJIHUTEIHO Ja PAa3LMIUpPH
nazapHoto npucberBue Ha BUJIBOP/] AJl u apyxecTBarta OT rpynara, KakTo U3BbH TEPUTOPUATA HA
bparapus, Taka 1 Ha MECTHHUS Ia3ap U CEPUO3HOTO yBEJIMYaBaHE Ha oOeMa Ha METpO-pekjiaMmara B
pe3yATaT Ha OKOHYATEIHOTO 3aBbpUIBAHE M IIyCKAHE B EKCIUIOATallds Ha MbPBUS JUAMEThP Ha
CoduiickoTo MeTpo.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOT'MH

BMJIBOP/] A/l e B mocTOsIHEH MpOIeC Ha MHBECTHUPaHE B HOBO 000py/IBaHE, KOETO OCUTYpsIBA
BB3MOKHOCTTA IPOU3BOJCTBOTO 1@ € B CUHXPOH C TEHJCHLUUTE HA Pa3BUTHE HA TEXHOJIOIMYHUTE
Imponecu. HpaKTI/IKaTa IMMOKas3Ba, 4 IMO-CbIICCTBCHA NPOMAHA B M3IIOJ3BAHUTC TCXHOJIOTHMHU B TO3U
CEKTOp HAcTBIIBa 3a HE MO-MAJKO OT 5 TOJMHHU, KaTO MO-CTapUTe TEXHOJOTHMH He OWBaT ISUIOCTHO
U3MECTEHH OT HoBHTE. ToBa JaBa BB3MOKHOCT 3a IOCTAIIHO HMHTCTPHUPAHC HA HOBU TCXHOJIOTHH,
KOrato TakuBa ce NOsBAT.OTHOCHO PHUCKBT OT HABIW3aHE Ha JPYr'W, Be4e CHIIECTBYBAlIW, HO
Helpuiarauu B bbirapus, TEXHOJOTMHM HA Ie4aT, KaTO HAIpuUMEp pOToNedar, cleiBa Ja ce
oTOenexu, 4e 3a Ja ObAaT MoJg00HN TEXHOJIOTUM PEHTAOMIIHN c€ M3MCKBAT MHOTO MO-TOJEMU 00eMu
Ha CAHOKPATHUTE MMOPBUKHU, KOCTO o6ycnaBs[ PA3IMYHOTO IIOJIC HA MMPUITIOKCHNEC HA TC3U TCXHOJIOTHH,
U QaxTa, 4e Te MPaKTUYECKH HEe ca KOHKYPEHTHU B CETMEHTHUTE, B KOUTO ONEpUpa APY>KECTBOTO.

V. BCUYKH BAKHU CHBUTHUA, HACTBIINWJIN CJEJA JATA HA CbCTABAHE HA
Iroanmiansg ®MHAHCOB OTYET

Ksm Jarata Ha CbCTaBAHC Ha HACTOALIUA I'OAUIICH KOHCOJUAWPAH AOKIA 3a HeﬁHOCTTa HE
Ca HACTBIINJIN APYT'A BAKHU C’b6I/ITI/IH, BB3HUKHAJIN CJICA JaTaTa Ha T'OAUIIHOTO NPUKIIFOYBAHE, KOUTO
JAa H3UCKBAT KOPCKIUA Ha (1)I/IHaHCOBI/ITe OTUETH WM Ja NOpCACTaBIABAT BaXKHa I/IH(i)OpMaHI/ISI,
BJIMACIIA BbPXY I€HATA HA ICHHUTC KHUXKA.

VI. BEPOATHO FBJIEINIO PA3BUTHUE HA IPY/KECTBATA OT I'PYIIATA

[Tpe3 2016 rogunaa ocHoBeH akieHT 3a BUJIBOP/] A/l Gemie yBenndaBaHe Ha U3HOCA, KAKTO
W 3ama3BaHe Ha JUAEPCKUTE NO3MIMH. [lMHamuKaTa M HENPEeKbCHATOTO pa3BUTHE Ha TMa3apa
o0ocnaBs HyXJaTa OT BHEAPSBAHE HA HOBH MAIIMHU, KAKTO U MPEAJIaraHeTO Ha HOBH MPOAYKTH HA
nazapa. Taka Hampumep pa3BUTHUETO HAa MHTEpUOpHATA AeKopauus cbh3aaae npe3 2016 roaunHa
U3IUI0 HOB mmasap cBbp3aH ¢ “Home Decoration” mpoaykTd, KOMTO ca HM3LSJIO HACOYEHH KbM
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Kkpaiinute norpeourenu. bunoopn AJl paboru ceBMectHO ¢ Disney 3a cp3maBaneTo Ha yed moprai,
B KOWTO MOTpPEOUTENNTE MOTAT Ja 3aKYISAT MPOIYKTH 32 JAOMa C M300paKEHUSATA Ha MOMYISPHUTE
repou Ha Disney | Pixar. TakuBa mpojayktu ca: ¢OTO TareTd, MOCTEPU, CTUKEPU, KAPTHHUA H JP.
Crparerusita Ha KOMIAHHATa € Ja Mpeasiara Bce IOBeYe HMHOBATMBHHU MPOJAYKTH C BHCOKA
PEHTAOMITHOCT, KOMTO HE ca HACOYCHHM EIWHCTBEHO B pEKJIaMHHMS OpaHIl, a TIO0-CKOpO B
WHIUBUAYAIHUTE HYKAH HA TOJSIM KPBI OT KIIMEHTH.

[lo oTHoOmIeHHE HaA pa3BUTUETO BBHIIHATA M MHTEpHOpHaATa pekiama npe3 2016 to ce
o0ycnaBs chC cpaBHUTENHA cTabunHocT. He ce HaOmoAaBar rojeMu NpoOMEeHH, KaKTO MO0 OTHOILICHHE
Ha MOTPeOJICHNEeTO, TaKa U B JOCTABKUTE HA MaTEepHajH. 3ama3Ba ce TEHACHIUATA 32 HATHCK BBPXY
[IEHOBUTE HUBA Ha OINpeAETICHH! MPOAYKTH, HO TOW € KOMIEHCHPaH OT aITepHATUBHU MaTepUAIIU WIH
OpoAyKTH. EMHO OT roneMuTe mpeauMCcTBa 32 KOMIAHHUATA € MPO(ECHOHAIHUSAT THPrOBCKU EKHII,
KOWTO, BBIIPEKH IIEHOBUS HATHUCK, PEOCTaBs HAll-100pOTO pelIeHUE 3a KIUEHTHUTE.

B cpuioro Bpeme pekiamara € CUIIHO 3aBUCHMa OT MOJIMTUYECKOTO ChCTOSTHUE Ha JIbpKaBaTa
U JIWIICaTa Ha CTaOWIIHO YIpaBJICHHWE CE OTPa3W HEraTHBHO B mocienHuTe mecenu Ha 2016 roauna,
Ho BMJIBOP/] A/l BuHaru e 6un npumep 3a KOPEKTHO OTHOILIEHUE U CU € CIEUEIHI JOBEPUETO Ha
MHOTO KJIHEHTH.

[Tpe3 2016 r. ocHOBHHTE akKIeHTH B pa3BuTHeTo Ha jaeiiHoctra Ha JIEJIPAKC AJl Osxa
HACOYEHHU KbM YBEIMYaBaHE HAa U3HOCAa HA OCHOBHU PEKJIAMHH MPOIYKTH KaTO KaTalo3H, JUILISHHU,
KHUIM 1 MHOro npyru. Ilopaau Ttasu mpuunHa B ApYy>KECTBOTO Oelle Ch3AaieH OTAeN 3a pabdora c
YyX/IECTPAaHHH KJIUEHTH OTIEIHO OT ChIIECTBYBAIIUS ThpProBcku otaen. Ctaptupa chopMuUpaHETo
Ha €KHUII OT BHCOKO KBaJH(HUIMPAHU CICHUAIUCT B O0JIACTTa HAa BBHINHATA THPrOBHS, KAKTO U
pabotaTa MO Wu3rpaKAaHe Ha B3aMMOOTHOIICHHUS C YYXJAECTPAaHHH MMAPTHHOPU U KIHEHTH.
Pesynrarure ca, ue camo 3a HSIKOJIKO Mecera 0s1xa peaJu3upaHy J1eCeTKU MOPBUKH 3a 4yKOHHa, KaTo
JNEJPAKC AJl ce mo3unuoHMpa, KaTo HAAEXKIECH NapTHHOP 3a MHOIO KOMIIAHMHM OT 3amnajHa
EBpona.

[To oTHOIIEHHE HA PAa3BUTHETO HA JAEWHOCTTA, CBbP3aHA C NMPOU3BOJACTBO HA OMAKOBKHU B I.
Bapna npe3 2016 r. ce yBennuu 3HAYUTETHO OpOST HA KIMEHTUTE M 0O0eMa Ha MPOAYKITUS, KOETO
JI0BEJle 10 PBCT B IPHUXOAWUTE OT IPOU3BOJCTBO Ha OmakoBku. Hemo mosede, T.K. ma3apbT Ha
OMAKOBKM € CBBpP3aH ChC CH3JABAHETO Ha IBJITOCPOYHH IMAPTHHOPCKU OTHOILIEHHUS C KIMEHTHUTE,
YBEITMUYEHUETO Ha OpOsi UM OCUTYpPsIBA OTHOCUTEIHA CTAOMIIHOCT U PETYJISIPHOCT B IPOU3BOJICTBEHATA
IporpamMa, KoeTo noo0pH yTuin3anusTa Ha ooopyaBanero npe3 2016 r.

ITpe3 2016 r. ycunuara Ha MOYIIBH APTC OO/] 6s1xa OCHOBHO CBBbp3aHU C YBEIHYaBaHE
Ha Ou3Heca oT BBhHINHA pekiama B Ctonnunus MerpononuteH. C pa3mmpeHrue Ha METPOTO OpOsIT Ha
PEKIIaMHUTE ChOPBKEHUS C€ YBEIUYM 3HAUMTENHO, KaTo npe3 2016 r. ApykecTBOTO peajnsupa Io-
rojsiMa 3aeTocT, 0coOeHO Ipe3 nociaeAHuTe 4 Mecelia Ha roIMHaTa.

[To oTHOmIEHNE Ha pa3BUTHE Ha pekiamara no bunbopau nu Merabopau npe3 2016 r. Gemre
¢bunanuzupan npoekrta cb¢ Cu baHk 3a 3aKkynyBaHe Ha 4acT OT MpeXaTa OT PEKIaMHH ChbOPBKEHUS
no penyOnMKaHcKaTa MbTHa Mpexa. ChbII0 Taka APY>KECTBOTO YBEIHYM OpOsi Ha PEKIAMHUTE CU
no3unuu B rpagoBere byprac u Crapa 3aropa.

2016 r. Gemre M3KIIOYUTETHO YCIENIHA W 10 OTHOLIEHWE Ha aBTOTPAHCIOPTHATa pekjiama,
kato MOVYIII'BH APTC OO/l ce HanoXXu KaTo OCHOBEH JOCTABUYMK HA Ta3W YCIyra 3a MOBEUYETO
PEKJIaMHH areHITUH U KITUEHTH.

CeoraacHo romgumaus puaancoB otdetr Ha BUJIBOP/] AJl m3rotBen mo dopmute Ha MCC,
kbM 31.12.2016 1. ApYyKecTBOTO € pealn3upasio KOHCOJIMIUPAHU HETHH NPUXOAMU OT MPOJaKOH B
pasmep Ha 34 000 xwir. JIB., KOETO TpelCTaBisABa moBuiieHHe OT 4 % B CpaBHEHHWE C HETHHTE
npuxoau ot npogaxou 3a 2015 r. Kem 31.12.2016 1. KOHCOMUAMPAHUTE MPUXOAN OT MPoAaKOa Ha
MPOAYKIMSI ca Ha CTOMHOCT 28 761 Xuil. NB., a KOHCOTMAUPAHNUTE TIPUXOAHM OT MPOoaak0a Ha YCIyTH
ca B pasmep Ha 5 239 xui. jB. HeTHHTE KOHCONMAMPAHHU MPHUXOIU OT Mpojakda Ha MPOIYKIIHS
npeactaBimsiBaT 84,59 % OT HETHHTE KOHCONMAMPAHW NPHUXOAW OT MPOJaKOW, a  JeIbT Ha
KOHCOJIMUPAHUTE HETHU NMPUXOJHU OT mpoaaxo6a Ha ycuyru e 15,41 %. Ilpes 2016 r. BUJIBOP/I AJ]
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U JIpyXKEeCTBaTa OT TpylaTa HE OTUUTAT ChIIECTBEHA IIPOMSHA B LIEHUTE HA MPEAJAraHuTe MPOJYKTH
U yCIIyTH.

OTuuTaiikn UKOHOMUYecKara cutyauus B EBponeiickus cbio3 u B bearapus npe3 2016 ., u B
YaCTHOCT Ma3apa Ha KOWTO oOmepupaTr IpyKecTBara OT rpynaTa, KakTo M YCJIOXHEHaTa Ipe3
MOCJAEAHUTE TOAMHM IOJUTHYECKA CHUTyallus B HALMOHAWIEH M MEXIYHapOAEH AacIlekT,
pbroBojsicTBoTO Ha BUJIBOP/I AJl cuura, ye npe3 2017 r. npyxectBoTo 11e nocturue 4 % pbeT B
KOHCOJIMJUPAHUTE MPUXOAU OT mpoaaxou crpsimo 2016 r. [lo oTHoOuIEHHE Ha pe3yaTaTUTE BbB
¢unancoBo m3paxenue, bBUJIBOPJl A/l m apyxecTBaTta OT rpymnara Ie MpoabbKar ga Obaar
3aBUCUMH OT HE OCOOCHO AaKTHMBHOTO BBTPEIIHO IOTpPEOJICHHE W KOHCEPBATUBHUTE PEKIAMHHU
O10/’KEeTH Ha KOMITAHUUTE B CTpaHara.

N mpe3 2017 r. JlpykecTBOTO 1ie 3ama3d KOHCEpBaTHBHA IMOJIMTHKA IO OTHOILEHUE Ha
U3BbPIIBaHE HA MHBECTHUIIMHN B HOBU IIPOU3BOJICTBEHH MOIIIHOCTH.

VIIL. HAYUYHOM3CJIEJAOBATEJICKATA U PA3BBOVMHA JEMHOCT

[Ipe3 nocnenuute 3 ronuau BUJIBOP/ A/l n npyxectBara ot I'pynara He ca U3BbpIIBAIU
Hay4HOU3CJIEI0OBATEICKA U Pa3BOMHA IEHHOCT.

VIII. FHOOPMAIIUSATA 3A PO 1 HOMUHAJIHATA CTOMHOCT HA AKIIMUTE HA
EMUTEHTA U IPY/KECTBATA OT HKOHOMUYECKATA I'PYITA

BWJIBOP/] AJl e vact oT rpyna mpeanpuarus mo cMuchia Ha §1, 7.2 or [JJonbiaHUTETHUTE
pasnopenou Ha 3aKOHa 3a CYETOBOJCTBOTO U € JPYKECTBO — MalKa, KOETO MpuTexana npsko Hax 50
% OT ry1acoBeTe B 00IIOTO ChOpaHHe Ha HAKOJIKO IBIIEPHH IPYKECTBA.

[Ipe3 verBbpTOTO TpuMeceune Ha 2016 T. € WU3BBPIICHA CleIHATa TMPOMsHA B TpymnaTa
npennpusatus, B koaro BUJIBOP/I A/l e mpennpustiue — maika:

Bb3 ocHoBa Ha pemenne Ha CJI ma BUJIBOPJ] Al ot 19.12.2016 r., Ha 20.12.2016 r. ¢
U3BBpIIeHA Mpoaaxkda Ha fsutoBere, npurexaBanu ot BUJIBOPJ] AJl u JUTUTAJI ITPUHT EOO/]
(100 % nwvmepuno apyxectso Ha BUJIBOPJ AJl) or kammrtama wa THUIIO IIPUHT OO[ -
acouuupano apyxkectBo Ha BUJIBOPJ] AJl. [lponmaxbara Ha nsmoBere ot kamurtana Ha THUIIO
[TPUHT OO/] e usBbpuiena npu uexHa ot 0.50 neBa 3a 151 win o61ma npojaxsa nena 3a BUJIBOP/]
Al — 215 nB. u obma npoaaxkHa 1ena 3a JJUT'MTAJI ITPUHT EOO/ — 357 nB.

CToitHOCTTa Ha clieNKaTa He HaaxBbpis nparose o wi. 114, an. 1 ot 3IILK 3a BUJIBOP/]
AJl u o un. 114, an. 3 or 3IIIIK — 3a AUTUTAJI TIPUHT EOO/l u pecrieKTUBHO HE M3UCKBa
m3puuHo oBnactsBaHe oT ctpana Ha OCA na BUWJIBOPI A/l u or C/| ma BUJIBOP/ A/l — mo
OTHOIIEHHE Ha TpoaaxkOara Ha asoBe orT kanutana Ha TUIIO IMPUHT OO/ ot crpana Ha
JUITUTAJI ITIPUHT EOO/. Ilponax6arta Ha asnosete oT kanmutaia va THUIIO ITPUHT OO/l ot
ctpana Ha BUJIBOP] A/l u AUTUTAJI ITPUHT EOO/] ce u3BbpiiBa mopaau 0OCTOATEICTBOTO, Ue
JTPYXKECTBOTO € U3ILSIIO JEKAMUTATU3UPAHO U HE OCHIIECTBIBA ICHHOCT.

KbMm 31.12.2016 r. apy:kecTBaTa OT rpynara npeanpusirusi (HKOHOMHYECKATa IPyna)
Ha BUWJIBOP/ A/ ca:
o JAEIAPAKC A/l

IIpeamer Ha AeifHOCT: mpearneyaTHa MOATOTOBKA W rpaduyeH au3aiiH, U3Jareicka M pekiiaMHa
IEeWHOCT, pa3paboTKa, ajanTalys, BHEAPSABAHE, ChIIPOBOKAAHE HA IPOTPAMHHU MPOJAYKTH U CUCTEMU,
THProBUSl U PA3IpPOCTPAHEHUE HA CHIIUTE. BBTpEmHO U BHHIIHOTHPrOBCKa JEHHOCT M BCUYKO HE
3a0paHeHo OT 3aKOHa.
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JpyxecTBOTO € perucrpupano ¢ kamuraja B pasmep Ha 5 000 nB. IIpe3 2010 r. kanutassT Ha
IPY>KECTBOTO € YBEJIMUYEH ChC COOCTBEHHU CPEACTBA, MPEJCTaBISABAILM YacT OT nevyanda 3a 2009 r. B
pasmep Ha 310 750.92 nB. u HepazmpeneneHa nevyanda Ha APYKECTBOTO OT MPEIXOJIHU TOJIMHU B
pasmep Ha 2 484 248.08 nB. Ha 2 800 000 nB.

Ha pemoBHOTO roammHO 00O chOpanue Ha aknuonepute Ha [enpakc AJl, mpoBemeHo Ha
30.07.2014 r. e mpueTo pelieHre 3a yBeIUYeHUE Ha KanuTana Ha apyxectBoTo oT 2 800 000 nB. Ha
4 878 627 nB., xkato yBenuuenueto ot 2 078 627 1nB. ce ¢dopmupa OT cOOCTBEHH CpeAcTBa Ha
JIPYXKECTBOTO, MPEACTABIABAIIN Hepa3IpeaeneHa neyanoa 3a 2010 — 2013 r.

KoM 31.12.2016 r. BUJIBOP/I A/l mputexasa 60 % ot riiacoBete B 0010TO ChOpaHHe.

o MOYII'BH APTC 00

IIpeamer Ha JeHHOCT: THProOBUS, MPOU3BOJICTBO, MEHU/DKMBHT, TYpPU3bM, YCIYTH KOMIIIOTHPHA
aHMMAaIUs M JU3aifH, KaKTO U BCSKA JIpyra AEWHOCT, KOSITO He € 3a0paHeHa OT 3aKOHa.

JIpy’KecTBOTO € perucTpupano ¢ kanutaJua B pazmep Ha 5 000 1iB.

KoM 31.12.2016 r. BUJIBOP/] A/l mputexxaBa mpsiko 255 ApyKeCTBEHU Jsiia, TpeacTaBisBamy S 1
% OT riaacoBeTe B 00IIOTO ChOpaHHE.

o HMHCTOP MEJIMSI EOOJ

IIpenmer Ha fAeilHOCT: BBTpPEIIHA U BBHIIHA THPrOBUs, MPOM3BOACTBO U THPIOBUSA C PEKIAMHU
MaTepHalid U ChOPBKEHHS, PEKJIAMHH YCITyTH, TU3aiiH, U APYTH IeHHOCTH U yCIyTrH, He3abpaHeH! OT
3aKOHa.

JIpy’KeCcTBOTO € pEruCTpUpaHo ¢ KamuTaJua B pazmep Ha 5 000 nB.

KoM 31.12.2016 r. BUJIBOP/] A/l e exHONMYEH COOCTBEHUK HA KalUTalla Ha IPYKECTBOTO.

o JAUI'MTAJ IIPUHT EOO/

IIpeaMer Ha AeifHOCT: TUTHTAJIEH I€YaT, peKyiama, C/IEIKH C HHTENEKTyalHa COOCTBEHOCT, JU3HHT,
KAaKTO U BCSAKAKBU JPYTH CHEIKH, KOUTO HE ca 3a0paHEHHU ChC 3aKOH.

Jpy’KecTBOTO € pErucTpupaHo ¢ KanmuTaJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP xpM AreHuus 1o BIMCBAaHMATA IO MApTUAATa HA JAPYKECTBOTO € BIIMCAHO
yBeJIMYEHHE Ha KamWTajia Bb3 OCHOBA HAa pEIICHHWE HA ETHONUYHHS COOCTBEHHWK Ha KamuTala.
Kanuranst Ha npyxectBoTo € B pazmep Ha 3 000 000 niB. (Tpu MuiroHa) jeBa, oT kouto 5 000 (mer
XHIIAIM) JIeBa - mapudHa BHOcKa U 2 995 000 (1Ba MUIIMOHA I€BETCTOTHUH JIEBETAECET U MET XUIISIH)
JieBa - HEMapUYHa BHOCKA.

Ennonmunust cobctBenuk Ha kanutana - ,,bMJIBOP/]” AJl npexBbpis nmo HomuHan Ha ,,JJUTUTAJI
[MPUHT” EOO/] nHanmbiiHO u O€3yCIOBHO B3eMaHETO cu B pasmep Ha 2 995 000 (aBa mmimoHa
JIEBETCTOTUH JIEBETIECET W MeT XWISAW) JieBa, MPEJCTaBIsABAILIO YacT OT MMapUYHO B3EMaHe,
npousTuyamo ot JloroBop 3a mapuyeH 3aem, ckitoueH mexnay ,,bUJIBOPI” AJl - 3aemonaten u
SHAATUTAIL ITIPUHT” EOOJ - 3aemaren, KOETO B3e€MaHe MPEACTaBiIsiBA 4acT OT IJIABHULIA IO
JHloroBopa 3a mapuuen 3aem oT 01.08.2008 r. mo HomuHan B pazmep Ha S 000 000 (et MuIMoOHA)
JeBa, a 4yacTTa OT B3EMAHETO - MpeaMeT Ha arnopra € B ooOml pasmep Ha 2 995 000 (aBa muiamoHa
JIeBETCTOTHH JIEBETIECET U MEeT XUJISI/IN) JIeBa.

Croiinoct: 2995000 1B.
Howmep Ha akT 3a Ha3HawyaBaHe Ha Bemw guna: 20150312145317/13.03.2015.
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Kem 31.12.2016 r. BUJIBOP/] AJ] e enHoMYeH COOCTBEHHK Ha KalUTalla Ha IPYKECTBOTO.

1X. HHOOPMAIINA 3A TIPUTOBUBAHE HA COBCTBEHU AKTINW., U3UCKBAHA 110
PEJA HA YJI. 1871 OT ThbPI'OBCKHSA 3AKOH

1. bposiT 1 HOMHMHAJIHATA CTOMHOCT HA NMPUAOOUTHTE W NMPeXBbPJEHUTE Mpe3 roJMHaATa
cO0CTBEHM aKIIUM, YACTTA OT KANMNTAJIA, KOSITO Te MPEACTABJIABAT, KAKTO U I[EHATA, 10 KOATO €
CTAHAJIO0 NPUA00OUBAHETO WU NPEXBBHPJISTHETO

ITpe3 2016 r. BUJIBOP A u JEJAPAKC A/l He ca mpumoOWBaIud U HE ca MPEXBBPIISIN
COOCTBEHH aKIUH.

Hpyrute npyxecrBa B rpymnara npenupustus Ha BUJIBOPJ[ AJ] He ca akuuoHepHH
JPY/KECTBA.

2. BpOﬂT M HOMHMHAJHATA CTOMHOCT Ha MPUTEC/KABAHUTE co0CTBEHH AKIIUHUH MU JacTTa oT
KanuTaJjaa, KOATo Te¢ npeacraBjadaBart

BUJIBOP Al u IEAPAKC AJl He nmpuTexaBaT COOCTBEHH aKIUH.

X. UBHOJ3BAHUTE OT BUJIBOPA AU NPYKECTBATA, BKUIIIOYEHHU
BI'PYIIATA ®PUHAHCOBU UHCTPYMEHTH

BUJIBOPJl AJl u npyecTBara OT rpynara OpeANnpHUsaTHs H3M0I3BaT CTaHJapTHU OaHKOBU
(¢uHaHCUpaHUs 32 00OPOTHU U MHBECTULIMOHHM II€JIM, KAKTO M JM3UHTOBU CXEMHU U (PaKTOPUHT
IIpYU peayln3upaHe Ha UHBECTULIMOHHATA CHU MOJIUTHKA.

W3BBbH ropeonucaHoTo, Apy:KecTBaTa HE M3IO0JI3BAT CHEIHaTHU (PMHAHCOBU MHCTPYMEHTHU
IIPU OCHINECTBSIBAaHE Ha (PMHAHCOBATAa CHU MOJMTUKA, BKJI. IPU XEIKUPAaHE U YIpaBlieHHE Ha
(bMHAHCOBHUSI CU PHUCK.

BUWJIBOPJ] A/l u npyxecTBaTa OT rpynara MpeInpuUaTHsS He ca M3MOoI3BaIN (DMHAHCOBU
uHCTpyMeHTH 1nipe3 2016 r. 3a XepKUpaHe Ha PUCKOBE OT MPOMsIHA Ha BAIYTHH KYPCOBE, JIUXBEHU
HUBAa WJIM MapuuHu motouu. JIpyxecTBaTa Ouxa MOINIM Ja MMaT €KCIO3ULUS KbM JIUKBUIEH,
MazapeH, JUXBEH, BaJyTe€H M ONEpaTUBEH PHUCKOBE, BB3HUKBAIIM OT ymnorpebaTta Ha (PUHAHCOBU
UHCTPYMEHTH.

XI. JOITBJHUTEJIHA HHOOPMAIMA 11O NPUJTOXKEHHUE Ne 10
HA HAPE/IGA Ne 2 HA K®H

1. Undopmanus, AageHa B CTOWHOCTHO M KOJHMYECTBEHO H3Pa’keHHEe OTHOCHO OCHOBHHUTE
KATerOpUM CTOKHM, MNPOAYKTH M/WJIM TIPeJOCTABeHH YCIYIH Ha JpyskecrBara oOT
HKOHOMHMYECKATA I'Pyla HA €MUTEHTA KaTo USAJ0 M NMPOMEHHMTE, HACTBHIIWJIM Ipe3 OTYeTHATa
(punancosa roguna

CwraacHo roguirHus KoHconuaupan ¢punancoB otyer Ha BUJIBOP/] A/l kem 31.12.2016 1.,
usrorBed B cwhorBercTBUe ¢ MCC, BUJIBOP/] A/l peructpupa Ha KOHCOIWIUpaHa Oa3a HETHU
PUXOJH OT npoAaxou B pazmep Ha 34 000 xui1. JB., KOETO MpeAcTaBiIsgBa yBeauueHue ¢ 4 % crpsamo
HETHHUTE MIPUXOIU OT npoaaxou 3a 2015 1, kourto ca Ha ctoHOCT 32 692 xwi. n1B. HetHuTEe mpuxoau
ot mponax6a Ha npoaykuus Ha BUJIBOP/] AJl Ha koHcomuaupana 6a3a kpm 31.12.2016 r. ca Ha
cToiHoCT 28 761 Xxmi. nB. U otyuTaT noBuiieHue ot 4,57 % B cpaBHEHHE C HETHUTE MPUXOAHU OT
npoxax6a Ha mpoaykius kbM 31.12.2015 r., a HeTHUTE MPHUXOIU OT Mpoaax0Oa Ha YCIyru ca Ha
croiHocT 5 239. xui. nB. v HapacTBar ¢ 1 % copsimo 31.12.2015 1.
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Ta6amma Ne 19

Bua npuxon (B XuJ1. JiB.) 31.12.2014 r. 31.12.2015 r. 31.12.2016 r.
[Tponaxx6u Ha NPOAYKIHA 25 285 27 505 28 761
[Mponaxx6u Ha yciyru 4769 5187 5239
O61mo 30 054 32 692 34 000

2. HNudopmanusi 0OTHOCHO NMPUXOAHUTE, pasnpeleleHd MO OTAeTHHUTE KATeropuM AeiiHOCTH,
BbTPEIIHH M BHHIIHU NAa3apH, KaKTO U HHGopMauMsA 3a MU3TOYHHIUTE 3a CcHAOAsIBaHe ¢
MaTepuaid, HeoO0X0AUMH 3a NPOU3BOJACTBOTO HA CTOKH MJIM NPEJOCTABSAHETO HAa YCJIYIH €
oTpa3siBaHe CTeleHTa Ha 3aBHUCHMOCT 10 OTHOIIEHHEe HA BCEKH OTAeJeH NPoaaBa4 WJIH
KyIyBa4/morpedure, KaTo B cJy4aii, 4Ye OTHOCUTEJTHHMAT s/ HA HAKON OT TAX HaAXBbpJasa 10
HA CTO OT Pa3XoJUTe WM NPUXOIUTE OT MPOaAKOH, ce npeaocTaBs HHGoOpMaLKs 32 BCIKO JHIe
NOOT/IeJIHO, 32 HerOBHs ASJ1 B IPOJAXKOMTE WM MOKYIIKHTE H BPb3KUTE MY € IPY’KeCTBOTO

He cpmectByBa koHmeHTpanus kakto u 3aBucumoct Ha BUJIBOP/] AJl u apyxecTtBara ot
rpynara npeanpusTHs M0 OTHOIIEHHE Ha OTIENEH MpoJaBay UM KyIyBay/moTpeOuTes, KakTo U He
CBILIECTBYBA OTJICJICH MPOJaBad WU KyIyBad/IOTPEOUTEN, YMUTO OTHOCHUTEIIEH JsUT HAIXBbpis 10
Ha CTO OT pa3XxoJuTe WK npuxoaute ot nponaxou na BUJIIBOPJ] A/l u Ha npyxecTBara oT rpynara.

¢ Hudopmarus OTHOCHO IPUXOIUTE, pa3Ipe/ie]IeHH 110 BbTPEIIHNA U BHHIIHU Ma3apu

[Mpuxoautre ot u3Hoc kbM 31.12.2016 r. ma BUJIBOPJ] AJl Ha koHconmuaupaHa 0aza ca
pasnpeseneHu o Ibp>KaBH, KAaKTO CJIe/IBa:

Taoauma Ne 20
AbpxaBa IIpuxoa B XuJ1. JB.

Xomauaus 297
DpaHuus 177
JlatBus 147
Jlanus 144
Uranus 143
I"epmanus 110
['bprius 87
benrus 54
PymbHUS 39
YHrapus 36
BennkoOpurtanus 31
Cppbust 26
ABcTpus 18
MaxkenoHus 11
CrnoBakus 4
Kumsp 1
HApyru 7
Oomo0: 1332

3. Uudopmanus 3a CKJIOYEHH ChIIECTBEHHU CAEJIKHU

[Ipe3 otuernara 2016 r. HE ca CKIIIOYBAHM CHEJIKH, KOUTO BOJAT WM MOXKE OCHOBATEIHO Ja
ce MPEeNoJI0KH, Ye IIIe TOBeIaT 10 OJaronpuaTHa UM HeOJIaronpusTHa MPOMsiHA B pa3Mep Ha 5 win
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MOBEYE Ha CTO OT NMPHUXOJIUTE WM NedandaTa Ha APYKECTBOTO, OT IPYT (PMHAHCOB MOKA3aTell, KAKTO
U Ma3apHaTa [IeHa Ha U3/1aJICHUTE aKIUU OT JIPYKECTBOTO, OCBEH [10COUYEHUTE BbB (PMHAHCOBUS OTYET
kM 31.12.2016 .

WNudopmanus 3a cxmrouenure npe3 2016 r. mo-rosieMu cIOeNKH CbC CBBP3aHU JIMIA U3BBH
rpynata Ha BUJIBOP/] A/l ca npencTaBeHr mMoapoOHO B TOJUIIHUS KOHCOJNUANPAH (PUHAHCOB OTYET
3a 2016 r. mo popmute Ha MCC.

4, Uudopmanus 3a cbOMTHSI U NMOKAa3aTeJH ¢ HeOOHYaeH 3a JPy:KecTBATa OT HKOHOMUYeCKATa
rpyna Ha eMHUTEHTAa XapaKTep, MMAIIM CbIIECTBEHO BJHMSHHE BBPXY J/AeHHOCTTa My, H
peajiu3upaHuTe OT HEro MPUXOAH M M3BbPILIEHH Pa3X0/AH; OLEHKA Ha BJHMAHHETO UM BBbPXY
pe3yJTaTuTe npe3 TeKylaTa roamHa

IIpe3 2016 r. He ca OwiM HamWIE CHOUTHS WM TIOKA3aTeIM ¢ HEOOMYAeH XapakTep 3a
BUJIBOP/] A/l u npyxectBaTa OT IrpynaTta nIpearnpusThs.

5. Hudopmanusi 3a caejdKH, BOAeHH H3BbHOAIAHCOBO - XapakTep W Ou3Hec e,
nocouBaHe (UHAHCOBOTO Bb3/IeCTBHE HAa CAEJIKHUTE BBPXY [eHHOCTTA, AKO PHCKBT H
MOJI3UTE OT Te3W CHEeJKH €A ChIIECTBEHH 32 €eMHTEHTA M JPY:KeCTBATAa 0T MKOHOMHYECKATa
rpyna aKko pa3KpuMBaHETO HAa Ta3u WHQOPMAIHUs € ChIIECTBEHO 32 OLIEHKATAa HAa (PMHAHCOBOTO
ChCTOSIHHE HA eMUTEHTA M IPYsKeCTBATAa OT MKOHOMHYECKaTa rpyna

IIpe3 2016 r. BUJIBOP/] A/l u apuiepHUTe My OpYXKECTBa Ha Ca CKJIIOYBAIU CIENKH,
BOJE€HHU M3BHLHOAJIAHCOBO.

6. Undopmanus 3a AAI0BH YYACTHS HA eMUTEHTA U IPYKeCTBATA OT MKOHOMHUYeECKAaTa rpyna,
3a OCHOBHHTE MY HHBECTHIMH B CTPAHATA M B 4YKOMHA (B IEHHH KHWKA, (UHAHCOBH
HHCTPYMEHTH, HEMATEPHAJIHM AKTHBM U HEABHKMMH HMMOTH), KAKTO W HHBECTHIHHTE B
ASIJIOBH LICHHM KHHMKa M3BbH HEroBaTa MKOHOMHYECKA Ipyna M HM3TOYHHUIUTE/HAYMHUTE HA
(punancupane

Kbm 31.12.2016 . BUJIBOPJI AJl nputexkaBa Chy4acTHs B CIICTHUTE IBIIIEPHU JIPYKECTBA,
4acT OT MKOHOMHUYECKaTa My rpymna:

Tadumma Ne 21

HaumeHnoBaHue OcHoBHA J1efiHOCT JIs1 B KanuTAaJaa uim oT

Ha IPYKECTBO raacosere B OC
“Jlururan JlururaneH medar, pekjgama, CACIKH ¢ HHTeNeKTyarHa coOctBeHocT, | 100 % oT xanmurana
npunt” EOO/J] JIU3UHT, KAKTO M BCSKAKBU IPYTH CHIEIKH, KOUTO HE ca 3a0paHeHU ChC

3aKOH.

“UuCrop BrTpemnaa u BRHITHA THPTOBHUS, IPOU3BOJCTBO U THProBus ¢ pexnaman | 100 % oT kamuTanma
meaus” EOO/ MaTepuadl W CBHOPHKEHHSA, PEKIaMHU YCIyTH, IW3alH, W JPYTH

JEWHOCTH U yCIIyTH, He3a0paHEeHH! OT 3aKOHa.

“lenpakc” Hpve)meanHa MOJTOTOBKA M TpadWUeH JAU3aiiH, H3aaTencka u pekiamua | 60 % ot kanurana

JeWHOCT, pa3paboTKa, ajanTanus, BHEIpsBaHE, CHIPOBOXKIAHE Ha
Al NPOTPAaMHU TIPOJAYKTH U CHCTEMH, ThPrOBHS W Pa3NpOCTPaHEHHE Ha
CBIIUTE. BBTIpPEmHO W BBHIIHOTHPrOBCKA JEHHOCT M BCHYKO HE
3a0paHCHO OT 3aKOHA.

“Moymsa Apte” | Toprosus, Npou3BOACTBO, MEHUPKMBHT, TYPU3bM, YCIYTH KOMIIOTEpHA | 51 % oT xanurana
(01011 aHMMalusl M [u3aiiH, KakTO M BCsSKa Jpyra JEHHOCT, KOSTO HE €
3a0paHeHa OT 3aKOHa.

IIpe3 uerBbpTOTO TpUMeceuue Ha 2016 r. € u3BbpIIEHA clegHaTa NpoMsHA B rpymara
npennpusatus, B kosito BUJIBOP/l AJl e npennpusitue — manka:
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Bb3 ocnoBa Ha pemenne Ha CJI ma BUJIBOPJ] Al ot 19.12.2016 r., ma 20.12.2016 r. ¢
M3BBPIICHA TIpoaxoa Ha nsmoBete, nputexaBanu ot bBUJIBOPI A/l u IUT'UTAJI TIPUHT EOO/I
(100 % nwemepno npyxkecrBo Ha BUJIBOPJ AJl) or kamuranma na TUIIO IMTPUHT OO/ -
acommupano apyxectso Ha BUJIBOPJIl AJl. IlpomaxGara Ha pasioBeTe oT kamuTana Ha THUIIO
I[MPUHT OO/ e u3Bbpuiena npu 1iena ot 0.50 yneBa 3a 151 wim o0mia npogaxkHa 1iena 3a BUJIBOP/]
Al — 215 nB. u o6ma npogaxsa mnena 3a JIUTUTAJI ITIPUHT EOO/JI — 357 ns.

CroiiHocTTa Ha celikaTa He HaaxBbpJst nparose no wi. 114, an. 1 ot 3IILHK 3a BUJIBOP/]
AJl m mo wi. 114, an. 3 ot 3IIIIK — 3a JUT'UTAJI I[TPUHT EOO/l 1 pecieKTUBHO HE M3UCKBA
m3puuHo oiactsBane oT ctpana Ha OCA na BUWJIBOPA Al u or C/ na BUJIBOP/J A/l — no
OTHOIIIEHWE Ha mpoaaxkbara Ha asainoBe oT kanutaina Ha TUIIO TIPUHT OO/ or crtpana Ha
JUITUTAJI IIPUHT EOOU. Ilponax6arta na asnosere oT kanurtaia na THUIIO I[TPMHT OO/l ot
ctpana Ha BUJIBOP/] AJl u JIUTUTAJI ITPUHT EOO/] ce u3BbpiiBa mopaau 0OCTOSATEICTBOTO, Y€
JIPYXKECTBOTO € U3ILSJIO JEKAMUTAIU3UPAHO U HE OCHIIECTBABA JICHHOCT.

7. HWudopmanusi OTHOCHO CKJIYEHUTE OT €eMHUTEHTA, OT HEroBO IbIIEPHO JAPYKECTBO WJIH
APY:KeCTBO Maiika, B KA4eCTBOTO UM HA 32eMOIOJIy4aTe/H, IOTOBOPH 32 3aeM ¢ MOCOYBaHe Ha
YCJIOBHUSITA MO TAX, BKJIIOYHTETHO HA KPallHUTE CPOKOBE 32 M3IJIAlaHe, KAKTO U nHGopMaus
3a MPe/I0CTABEHN TapaHIIMU U MT0eMAaHe Ha 3aIbJIKeHHsI

KbM 31 nexemBpu 2016 r. napaMeTpuTe Ha 3aIbJKEHUSITA IO KPeIUTH OT (PMHAHCOBU
NpeInpusTHs €a, KAKTO cJieABa:

Taoauma Ne 22
Kparkocpouna yacr bJATOCPOYHA YACT
JloroBopen P P A P
Banka/Kpeautop | pa3mep Ha JInxBeH % IMapex flo aMopTHsHpaHa fio aMopTHsHpaHa
KDOIHTS CTOHHOCT CTOHHOCT
pei I'naauna | Jluxeu | I'maBauma | Jluxsu
0,

Brirapcka 6aHka 3a 11735 3M EURIB +4.2% > 20.3.2025 848 21 9 740
pasBuTHE 5.50%
IOpo6Gauk B-st AL 978 | 3M SOFIBOR + 3.5% 31.5.2017 973
IOpo6Gauk B-st A 1173 | 3M SOFIBOR + 3.50% 31.5.2017 1037
SG Excnpectank AJl 6571 03A)M EURIBOR+4.75 1 35122021 686 2 802

8. I/IH(l)OpMaIII/Iﬂ OTHOCHO CKJIKYCHHUTE 0T €MHUTECHTA, OT HEroBO AbLIICPHO APYKRECTBO HJIH
APYKECTBO MaﬁKa, B Ka4e¢CTBOTO MM Ha 3aeMoAaTejid, A0roBOpH 3a 3a€M, BKJIIOYUTETIHO
NpeaoCTaBAHEC HA FAapaHIUU OT BCAKAKBB BHI, B TOBA YUCJ/I0 HA CBbP3aHU JIMIA

IIpe3 2016 r. 2016 r. BUJIBOP Al u npyxectBara oT ['pynara He ca mpeloCcTaBsuid 3aeMHU
B 3HAUUTEIHMU pazMepu. MHopmanus OTHOCHO cajjara Mo NMpeloCTaBeHH 3ae€MH € MPEICTaBeHa B
MOSICHUTETHUTE O€JIeKKHU KbM T'OJJUIIHNS KOHCONUANpaH ¢puHaHCOB oTueT KbM 31.12.2016 1.

9. Undopmanus 3a H3M0JI3BAHETO HA CPEACTBATA OT U3BbPIIEHA HOBA eMUCHS IIEHHH KHUKA OT
BUJIBOPJI A/l u apy:kecTBaTa OT rpynara npeAnpuaTHA HA eMUTEHTA Npe3 OTYeTHHUS MEePHO

IIpe3 2016 r. BUJIBOP/] A/l He e eMUTHpalio HOBa EMUCHS aKIUH.
10. AHaau3 HA CHOTHOIIEHHETO MEXKIYy MOCTUTHATHTE (PMHAHCOBHU Pe3YJTATH, OTPa3eHH BbHB
(¢unancoBusi oTyer 3a (PpUHAHCOBATA TOAMHA, M NMO-PAHO NMYOJMKYBAHM NPOTHO3M 3a Te3W

pe3yJaratu

ITpe3 2016 r. BUJIBOPJ] A/l He e my0nMKyBaio MpOrHo3a 3a KOHCOIUAUPAHUTE Pe3yaTaTu
pe3 OTYETHMS EPUOI.
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11. AHaiu3 M OLEHKA HA MOJMTHKATA OTHOCHO YNPABJIEHHETO HA (PMHAHCOBHTE PeCypcH ¢
NOCOYBAHE HA BBH3MOKHOCTHTE 32 00C/Jy:KBaHEe HA 321b/LKEHUSITA, eBEHTYAJTHUTE 3aILUIaXu U
MePKH, KOUTO eMUTEHTHT € MpeAnpue] WK NpeacTou 1a npeanpueMe ¢ orjel OTCTPAHIBAHETO
UM

VYnpaBieHneTo Ha (UHAHCOBUTE PECYpPCH € MOJYMHEHO Ha M3UCKBAHETO 3a JOCTHTAaHETO Ha
MakcUMajiHa €(peKTUBHOCT C €IHOBPEMEHHOTO CHOIIOZaBaHe Ha CPOKOBETE 3a IUIalllaHe JOTOBOPH,
KAaKTO C JOCTaBUYUIM, Taka M ¢ KiIueHTH. KommaHusaTa 00CIyXBa CBOCBPEMEHHO pPa3pabOTEHUTE
JIU3WHTOBH CXEMH IPH pealu3upaHe Ha MHBECTULIMOHHATA CHU MOJIUTHKA.

Kem 31.12.2016 r. BUJIBOPJI AJl He cpema 3arpyqHeHHss B OOCTY»XBaHETO Ha
3a]IBJKEHUSATA CH KbM KbM (DMHAHCOBH MHCTUTYLIUU U TOCTaBYHUIIH.

12. OueHka Ha Bb3MOKHOCTHTE 32 peain3aiusi HA HHBECTHIHOHHUTE HAMEPEHHSs ¢ MOCOYBaHe
HAa pa3Mepa Ha pa3noJjiaraeMuTe CpPeACTBAa M OTpPa3siBaHe HAa BBH3MOKHHTE IPOMEHH B
CTPYKTypaTa Ha (pUHAHCHUPAHEe HA TA3H JAeifHOCT

OTtunTaiiku MKOHOMHYEcKaTa cuTyauus B EBponeiickus cbto3 u B bbarapus npe3 2016 1., u B
YaCTHOCT Ia3apa Ha KOWTO omepupaT japyxkectBata or ['pynmata ma BUJIBOPJl AJl, xakto u
yCIIOKHEHaTa Ipe3 MOoclieHaTa roJAWHAa MOJIUTUYECKA CUTYyallds B HAIMOHAJIEH M MEXIAYHapOJEH
acriekt, pproBocTBoTO Ha BUJIBOP/] AJ] cumuTa, ue npe3 2017 r. apyxectBoTo e nocturHe 4 %
PBCT B KOHCOJMUAMPAHUTE MPUXOIU OT nponaxdu crnpsimo 2016 r. [lo oTHomIeHHEe HA pe3yaTaTure
BbB (uHaHcoBo m3paxenune, bBUJIBOPJI AJl u npyxkectBata ot ['pymnara 1mie mpoaspkar na Obaar
3aBUCHMH OT HE OCOOEHO aKTHBHOTO BBTPEIIHO MOTpeOJeHHEe M KOHCEPBATHUBHUTE PEKIaMHU
OrO/’KETH Ha KOMITAHUUTE B CTpaHara.

N mpe3 2017 r. JlpykecTBOTO mie 3ama3d KOHCEPBATHBHA MOJUTHKA IO OTHOIIEHWE Ha
W3BBPIIBAHE HA MHBECTUIIMU B HOBU MTPOU3BOJICTBEHN MOIIIHOCTH.

13. I/IH(l)OpMaIIHﬂ 3a HACTBIIWJIA NPOMEHHU NIPE3 OTYCTHUA NMEPHUOA B OCHOBHUTE NNPUHIMUIIA 3a
YupaBJ/iIcHUEC HA EeMUTCHTA U HA HET0BATA HKOHOMHYECKA rpyna

He e nHacTpnuia npoMsiHa B OCHOBHUTE NpHHUMNK Ha ynpasieHue Ha BUJIBOP/] A/l u
Jpy’KecTBaTa OT HEroBara Irpyrna npearnpHusaTHs 0 CMUCHIIa Ha 3aKOHa 3a CYETOBOJICTBOTO.

14. Undopmanusi 3a OCHOBHUTE XaPAKTEPUCTHKH HA NPUJIATAHUTE OT eMUTEHTA B Ipoleca Ha
M3roTBsiHEe HA (PMHAHCOBHMTE OTYETH CHCTEMA 32 BbTPEIICH KOHTPOJI M CHCTEeMa 32 yNpaBJIeHUe
HA PUCKOBe

IIpn ommcaHne Ha OCHOBHUTE XapaKTEPUCTUKH HA CHCTEMHUTE 3a BBTPEIIEH KOHTPOJI M
yIIpaBJI€HUE Ha pUcKa cieBa na ce uMa npeasun, ye Huto 3K, nuto Hanmonannus koxaeke 3a
KOPIOPaTHBHO yIpaBjieHHe JeUHUPAT BHTPEIIHO-KOHTPOIHA paMKa, KOSITO MyOJIMYHUTE APYKECTBa
B bearapusa na cneasar. ETo 3amo 3a nenure Ha U3MBJIHEHUETO HA 33bJDKCHUATA HA APYKECTBOTO
o wi. 100w, an. 8, 1. 4 or 3IIIILIK npu onucanneTro Ha OCHOBHUTE XapaKTEPUCTUKA HA CHCTEMHUTE
ca MOJI3BaHU paMKHUTe Ha MeXyHapoJeH OJUTOPCKU cTaHaaptT 315.

OCHOBHHTE XapaKTEPUCTUKH U MPUHIUINTE HAa QYHKIMOHUPAHE Ha CUCTEMUTE 3a BHTPEILIEH
KOHTpo: u ynasneHue Ha pucka B BUJIBOPJl AJl, onucanu mo-noiy, ce nIpuiarat CbOTBETHO U 1O
OTHOILIEHUE Ha JApY>KeCTBaTa, BKJItOUEHHU B [ pynara.

OO01110 onMcaHNe HA CHCTEMATAa 32 BbTPEIleH KOHTPOJ U yNpaBJieHHe HA PUCKa

B BUJIBOPJ] AJl ¢dyHKIMOHHpa CHCTeMa 3a BBTPEIICH KOHTPOJI M YIPABICHHE Ha PHUCKA,
KOSITO TapaHTupa ePeKTUBHOTO (YHKIIMOHHPAHE HAa CHUCTEMHTE 32 OTYETHOCT M pPa3KpHUBaHE Ha
uHpopmanuda. CrucremaTa € usrpajaeHa 1 QyHKIHOHUPA U C OIJIe] UAeHTU(ULIMpaHEe Ha PUCKOBETE,
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CBITBTCTBAIM JEHHOCTTa Ha JAPYKECTBOTO M MOJNOMAaraHe TAXHOTO €(EeKTHBHO yIpaBlieHHE.
CbBeThT Ha AMPEKTOPUTE HOCH OCHOBHATA OTFOBOPHOCT M POJIS 110 OTHOLIEHHWE HA M3rPAXKIAHE Ha
CUCTEMaTa 3a BBTPELIEH KOHTPOJI U YIIpaBlIeHHE Ha pucka. Toll M3IbJIHIBA KAKTO YIpaBisBalla U
HacoyBamia (yHKIMS, Taka M TEKyIl MOHUTOPHHI. TeKylusST MOHUTOPUHT OT CTpaHa Ha
KOPIOPaTUBHOTO PBKOBOJCTBO CE€ ChCTOM B OLICHSBAHE Jajld CHCTEMATa € MOJAXOJslla BCEe OIlEe 3a
JIPYXKECTBOTO B YCIIOBUSTA HA IPOMEHEHA Cpe/ia, JaJIM JIEUCTBAa KaKTO CE€ OYaKBa U JaIM Ce€ aanTupa
MEPUOJUYHO KbM IpOMEHEHUTE YcioBUs. OLIEHSIBAaHETO € ChpPa3MEPHO C XapaKTEPUCTUKUTE Ha
KOMITAHUSITA U BIUSHUETO HA UICHTU(ULIMPAHUTE PUCKOBE.

Lenra na BpBeaenure B BUJIBOPJ] A/l cucremu 3a BbTpeEIIEH KOHTPOJ U 3a yIpaBIeHUE Ha
pHUCKa € J1a OCUTYpAT ChOTBETCTBUE MEKIY 3aKOHOBHUTE M PEryJaTOPHU M3WCKBAHUA U MPABHIHOTO
(GyHKIMOHMpaHE Ha BBTPEIIHUTE Tpouecd. Te3n CHUCTeMH ca yCTAaHOBEHH B CHOTBETCTBHUE ChHC
crenu(pUKUTE Ha KOMIIAaHUSATA — HEWHaTa NEHHOCT, ()MHAHCOBU XapaKTEPUCTUKH, WHIYCTpHUATICH
CEKTOp, HYX/IU U PECYPCH.

CucrtemuTe 3a BbTPEIIEH KOHTPOJI U 3a YIIPaBJICHUE HA PUCKA UMAT 3a LIel:

o UICHTH(UIMPAHE HA PUCKOBETE, HA KOUTO JAPYKECTBOTO MOXKE J1a ObJ1e U3103KeHO ((a)

PHUCKOBE, CBbpP3aHU C OCHOBHATa JEWHOCT Ha JAPYKECTBOTO M (0) PHCKOBETE, KOUTO MOTraT

CBILECTBEHO J1a MOBIHUAAT BBPXY IpoOLeca Ha MOATOTOBKA U MpEACTaBsHE Ha (PMHAHCOBUTE

OTYECTH);

o NpeJCTaBsIHEe Ha OTHOCHMMaTa HMH(OpMAIMs OTHOCHO Te3W prckoBe Ha ChBera Ha
JTUPEKTOPHUTE C OTJIe]l OCUTYypsiBAaHE HAa BB3MOXHOCT 32 B3eMaHe Ha WMH(GOPMUPAHHU YIPaBICHCKU
pelieHus;

©) KOHTPOJI OTHOCHO HAJIXMYUETO Ha CBHOTBCTCTBHUCTO CbHC 3daKOHOBUTC pa3r10pez[61/1,
peryjianuu 1 HACOKUTC Ha JIIEHOCTTa Ha MCHUJPKMBHTA,
©) OCBhIICCTBABAHC HA MOHUTOPHUHI" BbPXY JIEMHOCTTA Ha KOMITAaHUATA.

KonTtpoana cpexa

Konrponnara cpena BKiIouBa (yHKUIMUTE 3a OOIIO YMNpaBiI€HHE M PHKOBOJHUTE TaKUBA,
KaKTO W OTHOIICHHWETO, HMH(OPMHUpPAHOCTTAa M JIEHCTBUATA Ha KOPHOPATUBHOTO PBKOBOJCTBO,
OTTOBOPHO 3a YINPABJICHUETO B IIMPOK CMHUCBHI M OTTOBOPHOTO YIPABIEHHE IO OTHOLICHHE Ha
BBTpELIHUS KOHTpoJ. KOoHTposiHaTa cpeia BKIIIOUBA CIEAHUTE €IEMEHTH:

J AHra’KHMEHT 32 KOMIIETEHTHOCT. CBbBETHT Ha JUPEKTOPUTE HA JIPYKECTBOTO,
OJIUTHHS KOMHUTET U JIMLATa aHTQXKUPAHU C MPOIleca Ha BTPELIEH KOHTPOJ U yIpaBJieHHE Ha PUCKa
MIPUTEKaBaT HEOOXOIUMUTE MO3HAHMATA M YMEHHUATA, HEOOXOJMMH 3a M3MbJIHEHHE Ha 3aJauuTe,
KOUTO M3UCKBa IIpOIlECca, KOUTO ONPENENST JIBbKHOCTHATA XapaKTEpUCTHUKAa Ha [JaJCHO JIMILIE.
CpBeThT HAa JUPEKTOPUTE W HU3IIBIHUTETHUAT TUPEKTOP HAa JPYKECTBOTO CJENAT 3a HUBaTa Ha
KOMIIETEHTHOCT 32 KOHKPETHH pabOTHM MeCTa M HAUMHUTE, M0 KOUTO TE€3M HMBA C€ NMPEBpPHIIAT B
M3MCKBAaHU PEKBU3UTH 32 YMEHUS U IO3HAHUS.

. YuyacTue Ha JMIIaTA, HATOBapPeHH ¢ 00110 ynpajeHue. Cb3HAHUETO 3a KOHTPOJ B
JpY’KECTBOTO C€ BIIMsIC B 3HAUUTEIIHA CTEIEH OT JIMIIaTa, HATOBAPEHU C OOIIO yIpaBiIeHUE, a UMEHHO
OT YWICHOBCTC Ha OJWTHUA KOMUTET HAa APYKCCTBOTO. OTFOBOpHOCTI/ITC Ha OJUTHHA KOMUTET Ca
ypenenu B [IpaBunara 3a pabota . JJONBIHUTENHO OJUTHUS KOMUTET € HATOBAPEH U C HAJ30pP BHPXY
MIPOEKTUPAHETO Ha MojieNia M €(eKTUBHOTO (PYHKIIMOHUPAHE HA MPOLEypUTE 3a MPeAYIpeKIeHIE 1
MPOIIECH 3a Tperyie] Ha €PEeKTUBHOCTTA Ha BETPEIIHKSI KOHTPOJ Ha JIPY>KECTBOTO.

. ®unocopuss M omepaTUBeH CTHJI Ha PbKOBOACTBOTO. Dmiocopusta u
ONEPATUBHUAT CTWJI Ha PHKOBOJACTBOTO OOXBallaT IIMPOKA ramMa XapakTepucTuku. Harmacute Ha
CbBeTa Ha JUPEKTOPUTE M HErOBUTE AEUCTBUS BbB BPb3Ka C (DMHAHCOBOTO OTYUTAHE CE MPOSIBST
4ype3 KOHCEPBATUBHUS U300p N3MEXly HAINYHHUTE aITEPHATUBHU CUETOBOAHU MPUHIIUIIH.
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J OpraHu3anMoHHa CTPYKTypa. YCTaHOBSIBAaHETO HA TMOAXOJSINA OpraHU3alMOHHA
CTPYKTypa BKIIIOYBa B3€MaHE II0Jl BHHMMAaHHE Ha OCHOBHHUTE OOJACTH Ha IIPABOMOIIUSA H
OTTOBOPHOCTU W MOAXOISALINTE HepapXWYHM HHUBAa Ha OTYETHOCT M JokiajgBaHe. CbBETHT Ha
IUPEKTOPUTE MpPELEHsIBA YMECTHOCTTa Ha OpraHW3allMOHHATa CTPYKTypa Ha JpPYKECTBOTO, KaTo
cboOpa3siBa Ta3| CTPYKTYpa C pa3Mepa U XapakTepa Ha ICHHOCTHTE Ha JPY>KECTBOTO.

. Bb3iiarane Ha nmpaBoMolIHs U OTTOBOPHOCTH. [Ipy Bb31araneTo Ha MPaBOMOILHUS U
OTTOBOPHOCTH HAa OCTAHAJIMUTE CIYKUTEIH B JAPYKECTBOTO CE OTUHUTAT MPHIOKHUMHUTE 32 CEKTOpa
OW3HEC MPAKTUKH, TO3HAHUS M OIUT HA CIIY)KUTEIUTE U HATMYHUTE B IPYKECTBOTO PECYPCH.

o IToauTnka M NpaKkTHKa, CBBbP3aHM ¢ 4YoBemKHuTe pecypcu. [lonuTukara u
[IPAKTUKATa, CBbP3aHU C YOBELIKUTE PECYpPCH, YECTO IOKa3BaT BaXHU BBIIPOCHU BBB BPB3KA ChC
Ch3HAHUETO 3a KOHTPOJI Ha JpyxecTBoTo. IIpu nmogdopa Ha nepconan CbBETHT Ha AUPEKTOPUTE U
U3IIBJIHUTEIHUAT TUPEKTOp ce hokycupar BbpXy 00Opa30BaTeNIHUS LE€H3, IPEIUILEH IpopecuoHaIeH
OIINT, MUHAJIN IMOCTHXXCHUA U A0Ka3aTCICTBA 3a NIOYTCHOCT U €TUYHO ITOBCACHUC. ITo To3m HAuMH ce
H3passdaBa U aHTAKHUPAHOCTTA HAa APYKCCTBOTO Aa Ha3HAYaBa KOMIICTCHTHU U HAACKIAHU CITYKUTCIIN.

IMpouec 3a oneHka Ha puckoBeTe Ha [[pPyKecTBOTO

[IpouiechT Ha oreHKa Ha pucka oT crpaHa Ha CobBera Ha nupekropute Ha BUJIBOPI AJl
npejcTaBisiBa 0a3aTa OTHOCHO HauMHA, O KOHTO KOPHOPATUBHOTO PBKOBOJCTBO HA JIPYKECTBOTO
OTIpeJeIisi PUCKOBETE, KOMTO CIIe/iBa 1a ObJaT yIpaBisiBaHU.

CpBeThT Ha JPYXKECTBOTO MICHTU(DUIUpPA CIEIHUTE BUAOBE pPHUCK, OTHOCHUMHU KbM
Jlpy’)kecTBOTO M Heropara JeHHOCT: OOl (CHUCTeMaTHUYHU) U CHeUMPUUHU (HECUCTEMaTH4HM)
puckoBe. CHCTEMaTMYHUTE PHUCKOBE Ca CBBbpP3aHM C Makpocpenara, B KOATO JAPYKECTBOTO
(GYHKIIMOHUPA, IOPAJId KOETO B TOBEUETO CIy4Yau ChIIUTE HE MOJIekKAT Ha yIpaBIeHUE OT CTpaHa Ha
PBKOBOJHUSA eKkuIll. HecucreMaTnyHu pUCKOBE ca MPSKO OTHOCUMU KbM JAEWHOCTTa Ha J{py>KecTBOTO
U 3aBUCAT MPEIUMHO OT KOPIIOPATUBHOTO PBKOBOJACTBO. 3a TIXHOTO MUHUMHU3HMpAHE CE€ pa3uuTa Ha
NOBMIIaBaHe €(EKTUBHOCTTa OT BBTPEUIHO-GUPMEHOTO IIJIaHWPAHE U TNPOTHO3MpaHE, KOETOo
OCUTYpsiIBa Bb3MOXHOCTHU 3a INPEOJIOJIIBAHE HAa €BEHTYaJIHW HETaTUBHM IOCIEIUIU OT HACTBIIMIO
PHCKOBO CHOUTHE.

Bceku ot puckoBere, CBbp3aHU C Abp)KaBaTa — MOJIMTHUYECKU, UKOHOMHMYECKH, KPEIUTEH,
MH(QIAUOHEH, BaJlyTeH — KMMa CaMOCTOSITEIHO 3HAayeHHe, HO OOIIOTO MM pasriiexJIaHe |
B3aMMOJICHICTBUETO MEXAY TAX (OopMHpaT LSAJIOCTHA IMpeiCcTaBa 3a OCHOBHUTE HKOHOMMYECKU
[IOKA3aTeNM, Ia3apHUTE YCIIOBUS, KOHKYPEHTHUTE YCJIOBHUS B CTpaHaTa, B KOATO CBOTBETHOTO
JPY>KECTBO OCBIIIECTBSIBA CBOSATA AEHHOCT.

[TonpoOHO omucaHue Ha pHUCKOBeTe, XapakTepHu 3a neiiHoctra Ha BWJIIBOPJ Al u
npyxecrtBara oT I'pynara e npeacraseHo B pazgen OCHOBHUM PUCKOBE, ITIPE] KOUTO CA
N3IMPABEHU BUJIBOP A/l 1 IPYXXECTBATA OT I'PYIIATA ot HacTosmus KOHCOIUIUPaH
TOIUIIIEH JOKJIAJ 3a JEHHOCTTA.

IIpouec Ha ynpaBieHne Ha puckoBere Ha /[pyskecTBOTO

Kopnopatusrnoto pbproBoacTBo Ha BUJIBOP/I A/l otroBaps 3a ynpaBiI€HHUETO HA PUCKOBETE.
VYnpaBieHneTo Ha pUcKa BKJIIOYBA MIECHTH(UILIMpPaHE, OIICHABaHE U KOHTPOJIMPAHE Ha MOTEHIMATHU
CbOUTHS WIM CUTYyallud, KOMUTO MOTaT Ja TOBJUSAT HEraTUBHO BbPXY IOCTUTaHe LETUTe Ha
OpraHu3aIyiTa, ¥ € IpeJHa3HAYCHO /1a AaJie pa3yMHa YBEpEHOCT, ye OM3HEC LeJIUTe Ha IPYKECTBOTO
e ObJaT IIOCTUTHATH.

OO6umaT wian Ha ppkoBoacTBoTO Ha BMJIBOPJI A/l 3a ympaBienue Ha pucka ce (okycupa
BbPXY HENpeIBUIUMOCTTa Ha (UHAHCOBUTE TMa3apd M CE€ CTPEMU Ja CBEAe A0 MHUHHUMYM
MOTEHIMATHOTO OTPHUILIATEIIHO Bb3/ICHCTBHE BHPXY (PMHAHCOBOTO CHCTOSIHUE Ha J{py>KeCcTBOTO.
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I/IH(l)OpMaIII/IOHHa CUCTEMA U CBBP3aHUTE C HEHA Ou3HecC nmpouecu, CbIECTBCHA 3a (l)HHaHCOBOTO
OTYUTAHEC U KOMYHHKaANUATA

HudopmanmonHata cuUcTeMa, CHIIECTBCHA 3a LEJUTe Ha (UHAHCOBOTO OTYUTAHE, KOSATO
BKJIIOYBA CYETOBOJHATA CHUCTEMa, CE CbCTOM OT MPOLECAYPU M JIOKYMCHTAIUsS, Pa3pabOTCHU U
YCTAaHOBEHH C LIEJI:

® UHUIMHUPAHE, OTpa3siBaHe, 0OpabOTKa M OTYMUTAHE HA CACIKH M OIepalud Ha
JIPYKECTBOTO (KaKTO M CBHOUTHUS W YCIOBHSA) U TOATBpPKAHE HA OTYETHOCT 3a
CBBP3aHUTE aKTUBH, [TACUBH U COOCTBCH KaIlMTAlT;

e paspemiaBaHe Ha MPOOJIEMU C HEMpPaBHIIHA 00pa0OTKa Ha CICNIKH U ONEpalud, KaTo
HaNpuMep, aBTOMaTU3UpaHu (ailioBe 3a HEYTOYHEHH MO3UIMKM HAa WH(oOpManus u
NPOLICIYPH, CIICIBAHK 32 CBOCBPEMEHHO KOPHUTHpAHE Ha 3aJbP)KaAaHUTE HEYTOYHECHHU
HO3HUIUH;

e 00paboTKa M OTYMTAHE HA CIIyyad Ha 3a00MKAJITHE HA CHCTEMHTE WJIM MPEOJI0JIIBaHE
Ha KOHTPOJIUTE;

e TpexBbpiSHE Ha HH(MOPMAIMITA OT CHUCTEMHTE 3a 00pabOTKa Ha CHCIKUTE |
OIEpAIMUTE B IJIaBHATA KHUTA,;

e oOxBamaHe Ha WH(pOpMAIUs, ChIICCTBEHA 32 (PMHAHCOBOTO OTYMTAHE HA CHOUTHUS U
YCJI0BUs, pa3jidyHHA OT CACJIKK HW OIICpaldr, KaTO HANpHUMEp aMOpTU3alud Ha
MaTepUallHi U HeMaTePUAIHU aKTUBH U MIPOMCHU B ChOMPAEMOCTTa Ha B3CMaHHSITA,;

e U rapaHTHpaHe, Ye M3UCKBaHATa 3a OMOBECTABAaHE OT MPHIIOKKMMATa 00Ia paMKa 3a
¢uHAHCOBO OTUMTaHE MHpOpMaIUs € chOpaHa, oTpa3zeHa, oOpaboTeHa, 06o0IeHa U,
4e TS € MOIXO/SII0 OTYETeHA BbB (DMHAHCOBUS OTYET.

KomyHukanusaTa ot cTpaHa Ha IpyKECTBOTO Ha POJIUTE U OTTOBOPHOCTUTE BbB (PUHAHCOBOTO
OTYMTAaHE W Ha BAKHU BBIPOCH, CBHP3aHH C Hes, BKJIIOYBA OCUTYPSBAHETO Ha pa3OupaHe 3a
HHAUBUAYATHUTC POJIM U OTTOBOPHOCTH, CBHP3aHN C BHTPCIIHUA KOHTPOJ BHPXY HEA. Tsa Bxiarousa
TaKWBa BBIIPOCH KAaTO HAIPUMEP CTENCHTA, B KOSTO CUCTOBOJIHHS €KUIT pa30Hpa Mo KaKbB HAUWH
JeHOCTUTE My B MH(OpMAI[MOHHATA CHCTeMa 3a (PMHAHCOBO OTYWTAHE, Ca CBHP3aHU C paboTaTa Ha
JPYTH JIUIA U CPEACTBATA 32 JOKJIAJIBaHE Ha U3KIIIOYCHUS KbM KOPIIOPATUBHOTO PHKOBOJICTBO.

KomyHHKaIMsITa Ce OCBIINECTBSIBA Bb3 OCHOBAa Bb3 OCHOBa Ha pa3pabOTEHH CHBMECTHO C
pPETUCTPUpPAHUsT OJAUTOP MpaBwia 3a (UHAHCOBO oT4yMTaHe. OTKPUTUTE KaHAIM 3a KOMYHHUKAIUS
rmomMarar 3a TapaHTHpaHe, Y U3KITIOUCHHITA Ce JOKIIAJBAT U 3a TAX Ce MPeANpHeMaT IeHCTBHS.

Texymo Ha0J1l01eHUe HA KOHTPOJINTE

Tekymoro HaOMOJEHHE HAa KOHTPOJIMTE € TMpolleC Ha OlleHKa Ha e(QEeKTUBHOCTTa Ha
pesyaTratute OT (PYHKIMOHMPAHETO Ha BBTPEUIHUS KOHTPOJI BBB BpemMeTo. 10 BKIIOYBA
CBOEBpEMEHHA OIleHKa Ha €(EeKTUBHOCTTa Ha KOHTPOJMTE M MpearnpHeMaHe Ha HEOOXOJUMHTE
03/IpaBUTENHU JeicTBus. KopmopaTuBHOTO pPBHKOBOACTBO M3BBPIIBA TEKYIIO HAOIIOACHHE Ha
KOHTPOJIMTE Ype3 TeKYIIH ACHMHOCTH, OTIAENHU OLEHKU WM KOMOHMHAIuMs OT ABeTe. Tekyuure
JIEWHOCTH 1O HAOJIOJCHHE YEeCTO Ca BrpajJeHH B HOPMAJHUTE MOBTApSIIM c€ JEHHOCTH Ha
JpY>KECTBOTO U BKJIIOUBAT PETYJISIPHU YIPABICHCKU U HAJI30PHU JEHHOCTH.

OtroBopHocTH u B3aumojeiicreue Mexxay CbBeTa Ha JUPEKTOPUTE, OIMTHUS KOMHUTET H
BBHIIHUA OJUTOP HA KOMIIAHUATA

(I)yHKIII/II/I Ha OAUTHUA KOMUTET

OaUTHUAT KOMHUTET OCBIIECTBABA (YHKIMS IO OOIl MOHHUTOPHHI Ha €(EeKTHBHOCTTA Ha
CUCTEMMUTE 3a BHTPEIIECH KOHTPOJ U 3a yIpaBjieHHe Ha pucKa 0e3 Aa 1yOaupa TeKyIIus MOHUTOPUHT,
OCBILECTBSIBAH OT BHCIIUS MEHUIKMBHT. Jlpyrure (GyHKIMHM Ha OAWTHUS KOMHUTET BKJIIOYBAT
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MOHHUTOPHHT Ha TIpoIieca Mo (PMHAHCOBO OTYUTAHE, MOHUTOPUHT BHPXY TOJUIIHUS BHHIICH OJUT Ha
WHJIMBHIYTHHS U KOHCOJMIUpaHUs (UHAHCOB OTYET, MPOBEPKAa HAa HE3aBUCHUMOCTTA HAa BHHIIHUS
OJIUTOP U JIaBaHETO HA MPEHOPBHKHU 3a CKIOYBAHE HA JOTOBOP C HETO.

3a nma ocwiiecTBsiABa €HEKTUBHO cBoWTe (DyHKIMH, oguTHUAT komuTeT Ha BUJIBOPJI AJ]
mojiydaBa HeoOXxoammara HH(OpMamusi OT OTHOCHO OCHOBHHTE XapaKTEPUCTUKA W BAKHHTE
aKTyaJM3allid Ha CHCTEMHTE 3a BBTPEIIEH KOHTPOJ M 3a YNPaBICHHE Ha PHUCKA, BKIFOYHTEIHO
pasnpeneneHueTo Ha OTroBopHocTUTe CbBeTa Ha JAUPEKTOPUTE M OT BBHIIHUA OJUTOP Ha
koMmmanusaTa. OIUTHUAT KOMHUTET € MH(POPMHpPAH M OTHOCHO OCHOBHHTE PE3YJITATH OT TEKYIIUS
MOHUTOPHUHT U KOHTPOJHUTE ACHHOCTH, IPEANPUETH OT BUCHIUS MEHUHKMBHT.

(I)yHKIII/II/I Ha CbBera Ha AUPEKTOPUTE

OcHoBHaTa OTrOBOPHOCT IO OTHOIICHHME HA CHUCTEMHUTE 3a BBTPEIICH KOHTPOJI U 3a
ylpaBieHHe Ha pucka ca Ha CbpBeTa Ha AUPEKTOPUTE Ha KommaHuATa. Porista Ha BuCHIMS
MCHUIKMBHT CE€ CbCTOU B OCBIICCTBABAHETO HA CJIICAHUTEC q)yHKIII/II/I

o CpBeThT Ha AMPEKTOPUTE € OTTOBOPEH 3a YIPABJICHUETO U OINPEACNISHETO Ha
npeaAHa3HauYCHUECTO, HU3IBIHCHUCTO W IOAAPBIKKATA HAa CHUCTEMH 3a BBTPCUICH KOHTPOJI W 34
yIpaBJeHHE HAa PUCKA, KOUTO Ca HAM-TIOAXOMASIIU 32 JIPYKECTBOTO C OIJIe]l HEHHUTE CHEHU(PUKU U
neiiHocT. ToBa BKJIIOYBA OMNpPEACNSHETO HAa OOIM M KOHKPETHM HACOKH, ONpPENETsSHETO Ha
NPUOPUTETH U TPEANpPUEMAHETO Ha HEOOXOIWMHUTE KOPEKTUBHM JAEWCTBHUS, B Clydaid Ha
HE0OXO0TUMOCT.

o CbBeThT HAa JUPEKTOPHUTE OCHIIECTBSIBA PEryJspHa MpEleHKa Jajdl CUCTEMHUTE 3a
BBTPEIICH KOHTPOJ M 3a YNPaBIICHHE HAa PUCKA Ca TMOIXOJAIIM C OTrJIeJ OCHOBHATa JCHHOCT H
XapaKTePUCTUKUTE Ha JIPYKECTBOTO, Al T€ (PYHKIMOHHPAT B CHOTBETCTBUE C MPEIHA3HAYCHHETO
CH 1 JaJIM Ca afallTUPAaHU IO MOAXOAAII HAYUH B CJICACTBUC HA IPOMCHCHHU YCJIOBUA.

o CbBeThT Ha TUPEKTOPUTE OCUTYpSBA MPEIOCTABIHETO HA CHOTBETHA MH(OPMAIIHS Ha
OJIUTHUSI KOMUTET, a KOTaTO € HEOOXOIMMO — U Ha OOIIECTBEHOCTTA.

(I)yHKIII/II’I Ha BbHIIHUSA OAUTOP

[lenta Ha 3aKOHOBO IpPEIBUIEHUS (BBHIIEH) OAUT € J]a C€ YAOCTOBEPU JIOCTOBEPHOCTTA Ha
¢uHaHCOBUTE OTYeTH. TOBa ce MOCTUra MOCPEJICTBOM H3pa3sBaHETO Ha MHEHHE OT CTpaHa Ha
BBHIIHUS OJIUTOP OTHOCHO TOBA Jla (DMHAHCOBUTE OTUETH Ca U3TOTBEHH, BB BCUUKH CHIIECTBEHU
OTHOIIECHMS, B CHOTBETCTBUE C NMPHIOKUMATa paMKa 3a (PMHAHCOBO OTYMTaHE. BBHIIHUAT OAUTOP
ClIeJIBa /1a OLICHH PUCKOBETE OT CHIIECTBEHU MOTPELIHN CTAaHOBUINA BbB ()MHAHCOBUTE OTUETH. TOM
MOJe Ja chOMpa CBeACHUS U MH(POPMAIUs OT U3TOYHUIM, B PAMKHTE Ha KOMIIAHUATA, /]a U3BBPIIBA
aQHAJIMTUYHM TIPOLIETYpPH, HAOIIOACHUE U MHCIEKIUH, IIOCPEICTBOM KOMUTO J1a MOJIy4d MH(pOpMaLUs
OTHOCHO TIpoIleca MO OIeHKa Ha PUCKa B KOMITAHUSATA OTHOCHM KbM H3TOTBSHETO HAa (DMHAHCOBUTE
OTYETH.

15. Unudopmanusi 3a NnpoMeHNTe B YNIPABUTEJIHUTE U HAJ30PHUTE OPraHU HA JIPYKeCTBOTO H
APYKeCTBATA 0T HKOHOMHMYECKATa IPyNa npe3 oT4eTHATAa (PMHAHCOBA IrOAUHA

KoM 31.12.2016 r. CeBernT Ha qupekropure Ha BUJIBOP/] A/l e B ciieqHus cberas:
1. Kanmun Bacune I'enueB — [Ipencenaren va ChBeTa Ha JUPEKTOPUTE,
2. Credan Bacunes ['enueB — U3mbIHUTENCH AUPEKTOP,
3. bopucnas Xpucto boprcoB — He3aBucuM wieH Ha ChBeTa Ha TUPEKTOPUTE
4. lecucnas I'po3eB ToMoB — He3aBucuM wieH Ha CbBeTa HA JUPEKTOPUTE
Hpy*xecTBOTO ce MpeacTaBisAiBa OT U3IIBIHUTEIHUS WieH Ha CbBeTa Ha IUPEKTOPUTE.
[Ipe3 orueTHata (UHAHCOBAa TOJWHA HE € W3BBPIIBaHA NpomsiHa B chcTaBa Ha CJ[ u B
MIPEACTAaBUTEIICTBOTO Ha ApyxkecTBoTO. Ha mpoBenenoto Ha 16.06.2016 1. peAOBHO TOAUIIHO OO0
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chOpaHue Ha aKIMOHEPUTE Ha JAPYKECTBOTO € MPUETO PEIICHHE 3a MPeH30upaHe Ha BCUYKU YWICHOBE
Ha CbBeTa Ha TUPEKTOPUTE C HOB 5-TOUIIICH MaH/AT.

IIpes 2016 r. He ca U3BBpIIBAaHM IPOMEHU B ChcTaBa Ha CbBETa Ha JUPEKTOPUTE Ha
HNEJAPAKC AJl u He ca npomensinu ynpasutenautre Ha MOYII'bH APTC OO/, “ururan npuHT”
EOO/ u “UuCrop meaus” EOO/.

16. Mudopmanus 3a pa3mepa Ha Bb3HArpakKIeHUATA, HATPAJAUTE U/ MM MOJ3UTE HA BCEKH OT
YyJ/IeHOBeTe HA YNPaBHTEJIHHUTE U HAa KOHTPOJHHTE OPraHM 32 OTYETHATA (pMHAHCOBA rOAMHA,
M3IJIATEHUTEe OT eMHTEeHTA, He3aBHCUMO OT TOBa, JAJIM ca OMJM BKJIKYEHH B Pa3XxojuTe Ha
eMUTEHTA WJIU NPOM3THYAT OT pa3npeesieHUe HA MeYan0aTa, BKIYUTEIHO:

a) NOJIyYeHH CYMHU U HeMAPUYHHU Bb3HATPaKAeHUs

0) YCJOBHH WMJIM Pa3CPOYeHH Bb3HAIPAXKIECHHs, Bb3HMKHAJIU Ipe3 roAWHATA, JOPHM U AKO
Bb3HATPaKIEHNETO ce IbJIKH KbM N0-KbCEeH eTal

B) CyMa, IbJKHMA OT €eMHUTEHTA MJIM HeroBU JAbIIEPHH APY:KeCTBA 32 M3IIALAHE HA NEHCHM,
o0e31eTeHNs] NP IEHCHOHMPAHe WM APYTrU NMOA00HH 00e31eTeHus!

3a 2016 r. Ha uneHoBere Ha CobBera Ha aupexkroputre Ha BUJIBOPJl AJl ca HauucieHuTe
CIICTHUTE Bb3HArPaKIACHHSL:

Tadanma Ne 23
Hosmus Bpyo eka
Kamun Bacunes ['enuen ITpencenaren va CJ| 35280
Credan Bacunes ['enyes Wznpinutenen wien va CJ] 35280
Hecucnas I'pozeB TomoB HesaBucum unen na CJJ 25 200
Bopucnas Xpucros bopucos Heszasucum unen va CJ] 25200

IIpe3 2016 r. unenosere Ha CJI Ha [ApyXecTBOTO HE ca MOJy4yaBajJyd HENapUYHU
BB3HArpaxiaeHus. Jlpy>KecTBOTO HsMa YCIOBHU WJIM Pa3CPOUYEHH 3aIbJDKEHUS, Bb3HUKHAIMU IIPE3
roJuHaTa, JOPU U aKO Bb3HArPaXJI€HHUETO C€ ABJDKU KbM I10-KbCEH €Tall.

Kem 31.12.2016 r. BWMJIBOP/ AJl He nbmku CcymMu 3a M3IJIALIAHE HA TEHCUU WIHU
o0e31eTeH s IpU IEHCUOHUPAHE.

IIpes 2016 r. na wieHosBete Ha CpBera Ha pupektopute Ha JEJIPAKC A/l ca HauucineHu u
M3IUIATCHU BBh3HArPKICHUS B 001 pa3mep Ha 66 372 .

ITpe3 2016 r. ynpaButenst Ha MOYIII'BH APTC OO/] e nonyunn o6mo OpyTHO TOAUIIHO
MMapu4HO Bb3HarpaxxaeHue B pazmep Ha 60 000 iB.

IIpe3 2016 r. ynpaButenar Ha “ururan npuat’ EOO/l e nmonyunn o01mo 6pyTHO TOAUIIHO
Mapu9IHO BB3HarpaxaeHue B pazmep Ha 20 040 .

IIpes 2016 r. ynpasutenar Ha “UnCtop menus” EOO/L He e nony4yaBas Bb3HarpaxxJcHHe.

17. Nudopmauus 3a NpUTEKABAHUTE OT 4YIEHOBeTe HA YNPAaBUTEJIHUTE M KOHTPOJIHUTE
OpraHv, NPOKYPHUCTH H BHCIIHSI PBKOBOJEH CbCTAB AKLUMH HA €MHMTEHTa, BKJIIYHTEIHO
aKIMUTe, MPUTEKABAHN OT BCEKHM OT THAX NMOOTHETHO M KATO NPOLEHT OT AKIHUTE OT BCEKH
KJIAC, KAKTO U NPeJ0CTABEHU UM OT €eMHUTEHTa ONUIMU BbPXY HErOBH LIEHHU KHHMKA — BHI U
pa3Mep Ha LeHHUTe KHHMKA, BbPXY, KOUTO €a yYpeIeHHUTe, IeHa HA YIPAaKHSABaHe HA ONIUHTE,
NMOKYIKA [IeHa, aK0 HMAa TaKaBa, M CPOK HA ONLNHUTeE.

Kbm 31.12.2016 r. unenoBere Ha CJI na BUJIBOPJI A/l mputekaBar akiyi OT KamuTaiga Ha
Jpyx&ecTBOTO, KaKTO CJIe/IBa:

Ta6anua 24

Tlo3unus bpoii akunn % OT Kamurajia
Kanna Bacwues ['enues ITpencenaren na CJJ 3000 000 20%
Credan Bacunes ['eHueB Wsmbaautenen uned va CJ| 3 000 000 20 %
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(@)

Jecucnas ['pozeB TomoB Heszapucum uien na CJJ 0%

bopucnaB XpucroB boprcoB | HezaBucum unen na CJJ 0 0%

Z[p}I)KeCTBOTO HE € IPCAO0CTaBAJIO OIIIUH BHPXY HEHHUTE CH KHUXKA.

18. Hudopmauusi 3a uU3BECTHUTE HA PYKECTBOTO OrOBOPEHOCTH (BKJIIOYHTEIHO
U cJie/] MPUKJIIOYBaHe HA (PMHAHCOBATA TOIMHA), B Pe3yJITAT HA KOUTO B ObJeN] Mepuo MoraT
A2 HACTBIAT IPOMEHU B NPUTEKABAHUS OTHOCHTEJIEH A/ AKIUM OT HACTOSIIIM aKIHOHEePH

PwvroBoacTBoTo Ha /JlpykecTBOTO He pasmoyiara ¢ HWHQpOpManus 3a HW3BECTHUTE Ha
JPY’KECTBOTO JOTOBOPEHOCTH, B PE3YJITAT HA KOUTO B OBbJEII EPHO MOIaT Jja HACTBIIAT IPOMEHHU B
MIPUTEKABAHUSI OTHOCUTEJIEH /ST KUK OT HACTOSLIN aKI[HOHEPH.

19. Undopmanus 3a BUCAIIN CHAOHU, AAMUHUCTPATHBHE HJIH apOMTPA’KHU MPOU3BOIACTBA,
Kacaelmu 3aAbJKEHHsl WJIM B3€MAaHUSI HAa eMHTEHTa B pa3Mep Haii-majako 10 Ha cTo oOT
cOOCTBEHHS MY KAlIUTAJI

Hsva Bucsmm chaeOHU, aTMUHUCTPATUBHU WU apOWTPAKHH MPOU3BOJCTBA, Kacaellw
3anbipkeHust uian Bzemanus Ha BUJIBOPI AJl B pa3mep Haii-manko 10 Ha cTo OT coOcTBEeHUS MY
KarmuTal.

20. laHHU 32 TUPEKTOPA 32 BPH3KHU ¢ HHBECTUTOPHUTE!
Codust Apruposa

Ter. +3592 988 24 13;

e-mail : ir@billboardprint.it

rp. Codus 1463, H/K, . bearapus 1, Bx. AU 4.

XII1. MIPOMSAHA B IEHATA HA AKIIMUTE HA IPY)KECTBOTO

JIBnskenue Ha neHara Ha aknuute Ha BUJIBOP AJl 3a nepuoaa
or 01.01.2016 r. 5o 31.12.2016 r.

45000 + 0,70
40000 060

35000
1050

30000
25000 T 040
20000 1 030

15000
4020

10000
5000 7010
0 L 0,00

46







