BUJIBOPJI AJl

KOHCOJIMAMPAH ®PUHAHCOB OTYET

31 nexemBpu 2016



BUJIBOP]T AJT

KOHCOJIUJINPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

KBM 31 JJEKEMBPH 2016

BCI/I‘IKI/I CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH dKO HC € ITIOCOYCHO APYTO

Ipuno- npeusyucier — NpeusducieH

JKeHne 31.12.2016 31.12.2015 31.12.2014
AKTHUBU
HeTtekyum akTuBu
HMoTH, MalllHU ¥ CBOPBKEHUS 1.1. 38 150 38 891 39373
Hemartepuanuu aktuBu 1.2. 581 921 1182
WuBecTuiuy B acOLUMPaHU NPEIIPUATHS 1.3. 20 20 20
Herexymu ¢uHaHCOBH aKTHBH 14. 130 200 900
Herexymu TbproBcku U APYrd B3eMaHHUs - - 148
AKTUBU IO OTCPOYEHH JAHBIU 1.5. 129 39 256
Twproscka pemyranus 1.6. 37 37 37
OO0 HeTeKYI AKTUBH 39 047 40 108 41 916
Tekyuu akTUBH
Martepuansu 3anacu 1.7. 2675 3449 3196
Texymy TbproBCKU U PYTH B3eMaHHUs 1.8. 9 289 9674 8 140
Jlanby 3a Bb3CTaHOBSIBAHE 1.9. 131 185 -
Texyum (puHAHCOBY aKTHUBH 1.10. 894 956 1 567
IMapuynu cpeacTBa U NapUYHKU €KBUBAJICHTH 1.11. 2162 1256 1775
OO0 TeKylIM aKTUBH 15 151 15 520 14 678
OBIIIO AKTUBHA 54 198 55 628 56 594
COBCTBEH KAIIUTAJI 1 TACUBU
COBCTBEH KAIIUTAJI
OcCHOBEH Kanural 1.12.1. 15 000 15 000 15 000
IIpeonenbueH peseps 1.12.2. 1020 851 851
PesepBu 1.12.2. 3 868 3 851 3 825
DUHAHCOB pe3yaTaT 1727 1411 2144
- Hampynanu newanbu/3azyou 1394 2118 6 395
- Ileyanba/sazyba 3a 2coounama 333 (707) (4251)
CoOcTBeH KanuTaJ 3a rpynara 21 615 21113 21 820
HexonTponupamo yuacrue 2 526 2268 2189
OBIIO COBCTBEH KAIIUTAJI 24 141 23 381 24 009
IMACHUBH
HeTtexkyum nacusu
Herexymu ¢uHaHcoBH acusu 1.13. 14 967 16 816 17 667
ITacuBu 1o OTCpOUEHU TaHBLU 1.14. 980 1 042 1 065
Be3Bb3Me3iHU CpenCTBa, IPEJOCTABEHHU OT AbpKaBaTa 1.15. 59 69 79
OO0 HeTeKyIY NACUBH 16 006 17 927 18 811
Tekyuu nacuBu
Texymw puHAHCOBH ITACHBU 1.16. 4219 4416 4615
Texymu TbproBCKU U APYTH 3aAbIKECHUS 1.17. 7274 7 581 6 958
JlaHbYHU 32 IbJIKEHUS 1.18. 1 843 1718 1582
3abIDKEHHs], CBBP3aHU C IIEPCOHAA 1.19. 705 595 609
Be3Bb3Me3iHU CpeNCTBa, IPEJOCTABEHH OT IAbpKaBaTa 1.20. 10 10 10
OO0 TeKyM NacuBM 14 051 14 320 13 774
OBIIO ITACUBHA 30 057 32 247 32 585
OBIIIO COBCTBEH KAIINTAJI 1 ITACUBHU 54 198 55 628 56 594
HacrosmusT xonconuaupan (HHAHCOB OTUYET € 0H0o0peH 3a m3aaBane u noxmucan Ha 28 ®EBPYAPU 2017 ot umero na BUJIBOPI A/L:
Credan ['enuen Kamen Kamenos
W3mrpHATENCH TUPEKTOP CscraBuren

HpI/IJ'IO)KeHI/IHTa Ca HCPA3JCIHA YaCT OT HACTOAIINA KOHCOJIUANPAH (I)I/IHaHCOB OTYCT.



BUJIBOP]T AJT
KOHCOJIUJIUPAH OTYET 3A BCEOBXBATHUS JJOXO/

3A TOJJUHATA, TTPUKJIFOYBAIIA HA 31 JEKEMBPH 2016
Benaky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

Hpuniaoxenne  31.12.2016 31.12.2015

Hernu npuxonu ot nponaxoun 2.1.1. 34 000 32 692
[Mpuxomu ot 6e3BB3ME3THY CPEICTBA, IIPEIOCTABEHH OT JIbp)KaBaTa 2.1.2. 10 10
Jpyru neyanou 2.1.3. 451 667
®HUHAHCOBU NPUXOIU 2.1.4. 49 91
Pasxomu 3a MaTepuanu 2.2.1. (15 130) (14 175)
Pasxo/u 3a BRHIIHHU YCITyTH 2.2.2. (8474) (8 465)
Pasxomu 3a amopTH3anus 2.2.3. (2 300) (2 179)
Pasxomm 3a 3amiatv u OCUTYPOBKH 2.2.4. (6 105) (6 072)
O0e31eHKa HA AKTUBU 2.2.5. (212) (665)
Jpyru pa3zxosm 3a IeiHOCTTa 2.2.6. (394) (369)
[IpoMeHn B HAIMYHOCTHUTE HA TOTOBA MPOAYKINS U HE3aBBPIICHO 227 (50) (38)
MIPON3BOJICTBO

OHUHAHCOBU Pa3XoIu 2.2.8. (1301) (1 806)
[Meuan6a/(3aryda) ot npoaak6a Ha HETEKYIIN aKTUBH 2.2.9. 38 1
IMEYAJIBA / 3BATYBA TIPEJAU PA3XO/ 3A JAHBIIN 582 (308)
Pasxon 3a manbpIm 2.2.10. 9 (267)
HETHA ITEYAJIBA / 3AT'YBA 3ATOJAUHATA 591 (575)
- OTHAcAIIA ce KbM COOCTBEHHIU Ha J[pyKecTBOTO — Maiika 333 (707)
- OTHACsIIA C€ KbM HEKOHTPOJIHMPALIO y4aCTHE 258 132
APYTI BCEOBXBATEH JOXO/ 169 -
[Neyanbu oT MpeoLeHKa Ha HETEKYIIH aKTUBU 188

JlaHbIM BBPXY HO3ULIMH OT APYT BCEOOXBATEH JOXO[ (19)

OBl BCEOBXBATEH J1O0XO/ 3A TOANHATA 760 (575)
- OTHACHII Cc€ KbM COOCTBEHHIM Ha J[py:KecTBOTO — Maiika 502 (707)
- OTHACAIL C€ KbM HEKOHTPOIMPALIO y4aCTHE 258 132

Hacrosimust koHcomuaupan (MHAHCOB OTYET € 0700peH 3a n3gaBane u noanucad Ha 28 ®EBPYAPU 2017 ot umero
Ha BUJIBOP/ A/T:

Credan ['eHuen Kamen Kamenos
W3nbaHuTeneH 1upekTop ChbcraBuren

HpI/IJ'IO)KeHI/IHTa Ca HCPA3JCIHA YaCT OT HACTOAIINA KOHCOJIUANPAH (I)I/IHaHCOB OTYCT.



BUJIBOP]T AJT

KOHCOJIMAWPAH OTYET 3A [TAPUYHUTE [IOTOLU
3A TOJJUHATA, ITPUKJIFOYBAIIA HA 31 JEKEMBPH 2016
Benaky cyMu ca IpeCcTaBeHU B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTro

IIpuio-
JKeHHe

ITapyyHu MOTONHM OT ONEPATUBHA JCHHOCT

IocTbneHns: 0T KOHTPAareHTu

[InamaHusa Ha KOHTpareHTH

[NnamaHus Ha NEpCOHANA U 32 COLIMAIHO OCUIypsIBaHE
[TnaTenn nanbiym (6e3 KOPHIOPATHBHU JaHBIM BBPXY JOXOHUTE)
IInateHu KOpIOPaTHUBHU AAHBLH BHPXY HOXOIUTE

KypcoBu paznuku

Jpyru napuyHy MOTOLX OT ONEpaTUBHA JEHHOCT

HeTen napuveH noTok oT onepaTuBHA JeHHOCT

IMapuyHu NOTOLM OT UHBECTULIMOHHA JeHHOCT
IToxynku Ha HETEKYIIX aKTUBU

[MocThmieHns OT ponak0a Ha HETEKYIIN aKTHBH
[ocTemienns ot nponaxx6a Ha (GUHAHCOBH aKTHBHU
[Inamanus no nperocTaBeHu 3aeMHu

[TocThIieHus OT NpeaoCTaBEHU 3aeMHU

[TonydeHnu AMXBU MO MPEIOCTABEHH 3aEMU

Jpyru napyuyHu NOTOLM OT HHBECTULIMOHHA IEHHOCT

HeTeH napuyeH nNoToK M3M0JI3BAH 32 HHBECTULIMOHHA 1eHHOCT

IMapuyxu norouu oT (pHAHCOBA AEIHOCT

INocTbnnenus no Noay4eHu 3aeMU

[InamaHus no NoNIy4eHu 3a€MHU

[InateHy TMXBU U TAKCH MO MOTYYEHH 3aEMU

[Tnamanus no puHAHCOB JIM3UHT

Jlpyru napudHU OTONIM M3II0JI3BAaHU 33 (PMHAHCOBA AEHHOCT

HeTen napuyeH noTok (M3M0JI3BaH 3a) / 0T (pUHAHCOBA TEifHOCT
HeTHo u3MeHeHMe HA MAPUYHUTE CPEICTBA M NAPUYHUTE eKBUBAJIEHTH

IlapuyHu cpeacTBa 1 napuyHu ekpuBajeHTu Ha 1 AHYAPU

IMapuynu cpeacTea u napuyHn ekpuBajieHTu Ha 31 IEKEMBPU 1.11.

31.12.2016  31.12.2015
38 564 36 394
(25 314) (25 199)
(5 707) (5 801)
(2 388) (1 876)
(62) (52)
) (®)

- 61

5 084 3519
(1237) (2 125)
88 5

- 6

(63) (236)
228 1 240

13 181

(6) -
977) (929)
6837 12 704
(7 879) (12 709)
(1016) (2 122)
(1 094) (937)
(49 45)

(3 201) (3 109)
906 (519)
1256 1775
2162 1256

Hacrosimust koHcomuaupan (MHAHCOB OTYET € 0700peH 3a n3gaBane u noanucad Ha 28 ®EBPYAPU 2017 ot umero

na BUJIBOP/T AJT:

Credan ['eHuen
W3meHUTENCH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HCPA3JCIIHA 4aCT OT HACTOAIINA KOHCOJIUANPAH (I)I/IHaHCOB OTYCT.

Kamen Kamenos
CocTaBUTEN



BUJIBOP]T AJT

KOHCOJIUJINPAH OTYET 3A [IPOMEHUTE B COBCTBEHIUSI KATIUTAJT
3A TOAMHATA, IPUKJTIOUBAIIIA HA 31 JIEKEMBPH 2016

BCI/I‘IKI/I CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH dKO HC € ITIOCOYCHO APYTO

OcHOBeH
KanmuraJj

OcraTbk KbM 31.12.2014 1. 15 000

HpOMeHI/I B HaYaJIHUTC CaJiga, Hopaau MpoMsaHa B CUCTOBOJAHATA
MOJIUTHUKA, TPCHIKH U AP.

IIpensunciaen octarbk kbMm 31.12.2014 1. 15 000
IIpomenu B codcTBeHus: kanurai 3a 2015 r. -
IMeuan6a /3ary6a 3a nepuona

OO0m BceoOxBaTen noxox 3a 2015 r. -

Pa3snpenesienne Ha nevasnda
Jpyru nuzMeHeHusi B COOCTBeHUS KANIUTAJ

OcraTbk KbM 31.12.2015 1. 15 000

Ocratbk kbM 1.01.2016 1. 15 000
IIpomenn B codcTBeHus: kKanurali 3a 2016 r. -

JApyr BceoOGXBaTeH 10X0/1 -
[Neyan6u/3aryou ot mpeorieHKa Ha HETEKYIIN aKTHBH
JlaHbIM BBPXY HO3ULIMH OT APYT BCEOOXBATEH JOX O]

IMeuan6a /3ary6a 3a nepuona

OO0 BceoOxBaTeH 10xox 3a 2016 r. -
Pasnpenesienue Ha neyasndoa

OcraTbk kbM 31.12.2016 1. 15 000

Pe3zeps ot
MpPeoIeHKH

851

851

851

851
169

169
188

(19)

169

1020

Oo0mu n

aApyra
pe3epBu

3 825

3 825
26

43
a7
3851

3851
17

17
3 868

Harpynanu
neqyaaon/
3aryom

2424
(280)

2144
(733)
(707)
(707)

43)
17
1411

1411
316

333
333
a7
1727

CoOcTBeH
KanuTaJ 3a
I'pynara

22 100
(280)

21 820
(707)
(707)
(707)

21113

21113
502

169
188
19)
333
502

21 615

Hacrosmust koHCcOMManpan (MHAHCOB OTYET € 0700peH 3a n3aaBane u noanvcad Ha 28 ®EBPYAPU 2017 ot umero va BUJIBOP/ A/T:

Credan ['eHuen
W3meiHUTENCH TUPEKTOP

HpI/IJ'IO)KGHI/IHTa Ca HECPA3JCIHA 4aCT OT HACTOAIINA KOHCOJIUANPAH (I)I/IHaHCOB OTYCT.

Kamen Kamenos
CocTaBUTEN

Co0cTBeH
KaIluTAJ
3a HY

2189

2189
79
132
132

(33)
2268

2268
258

258
258

2526

O6mo
co0CTBEH
KanuraJj

24289
(280)

24 009
(628)
(575)
(575)

(33)
23 381

23 381
760

169
188
19)
591
760

24 141



BUJIBOP]T AJT
TIPMJIOXKEHNS KbM TOUIITHNAS KOHCOJIUANPAH ®UHAHCOB OTYET

KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

OBLIA UHOOPMAIIUA

HaumenoBanmne Ha JIpy’kecTBOTO-MaliKa
,»bUJIBOPI” AJ]

CbBer Ha IMpeKTOpHUTE

e Kamun Bacunes 'enues — [Ipencenaren;

e Credan Bacunes I'enueB — U3mbiaHUTENEH TUPEKTOD;

e Jlecucnas ['pozeB TomoB — unen Ha C/;

e bopucnas Xpucros boprcos — unen Ha C/I.
CncraBurea

Kawmen Ilerpos Kamenos

OauTeH KOMHMTET
e Banepu Bacunes Tanos — Ilpencenaren;
o Jlanuena Mnuesa [leeBa;
e Craaumup Credanos ['eHues.

Abp:xkaBa Ha perucrpanus Ha ['pynara
Peny6nuka bearapus

Cenanmniue u ajgpec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

HacroamuaTr ¢puHAHCOB O0TYeT NMpeACTABJISIBA KOHCOJMIMPAH (PMHAHCOB O0TYeT KbM M 32 IepHoAa,
npukaoysam Ha 31 nexemepu 2016 Ha ,, BUJIBOP/1” A/l m npmepHuTe My JpYy’KecTBa.

I[pymecha BKJIIIOYECHH B KOHCOJIMIAIIUATA:

»BAJBOPA” A/l — [IpyxecTBo - Malika
[Ipeamer Ha neitHOCT: mevaT, NpeArneyaT u peKiiama

"MoymrbsH Apte" OO/ — 51 % coberBenoct Ha ,,bUJIBOP/]” AJ]
[Ipenmer Ha neitHOCT: pexinama

"leapaxc" A/l — 60 % co6erBenoct Ha ,,bUJIBOPJ1” AJ]
[Ipemmer Ha nEWHOCT: MeYaT, IpEANeYaT U pekiiaMma

"Turutan Hpuat" EOO/ — 100 % co6erBenoct Ha ,,6IJIBOPI” AJ]
[Ipeamer Ha neitHOCT: mevaT, NpeArneyaT u peKiiama

"Uncrop Meausa" EOO/] — 100 % cobdctBenoct Ha ,,bMIJIBOP” AJ]
[Ipenmer Ha neiftHOCT: peknama

IIpe3 2016 r. I'pynaTa ce ocBoboxkaaBa ot uaBectTuunoara cu B "Tuno punt" OO,



BUJIBOP]T AJT
TIPMJIOXKEHNS KbM TOUIITHNAS KOHCOJIUANPAH ®UHAHCOB OTYET

KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

OBINA UHOOPMAIIUA (TPOABJIKEHUE)

Jata Ha KOHCOIMAMPAHUS] PUHAHCOB OTYET
31.12.2016

Ilepnoa Ha KOHcOJMAMPaHUs PUHAHCOB OTYET — TEKYI MePHO.
01.01.2016 —31.12.2016

Ilepnon Ha cpaBHMTeTHATA MHGOPMALUS — PEAX0/IeH MEePHOX
01.01.2015-31.12.2015



BUJIBOP]T AJT

MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

BA3A 3A U3I'OTBSAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

To3u xoHconuaupaH (GUHAHCOB OTYET € W3TOTBEH BBB BCHUKH CHUIECTBEHU ACIIEKTH, B CHOTBETCTBHE C
MexayHapoaHute cranaapTy 3a uaancoBo oruntane (MC®O), nuzganenn or ChBera O MEKIYHAPOTHH
cueroBoaHu cragaaptd (CMCC) u passcHeHUsiTa 3a TAXHOTO IpujaraHe, u3gaigeHd or Komwurera 3a
pazscaenne Ha MCPO (KPMC®O), npuern ot EBponeiickus cpio3 (EC) u mpunoxumu B PenmyOnuka
Bbearapus.

CBINECTBEHU CYETOBOJIHMU INOJIUTUKH

HpOMeHI/I B CYECTOBOAHATA MMOJIUTHKA
B’L3HpI/I€TaTa CUCTOBOAHA ITOJIUTHUKA € MMOCIICAOBATCIIHA C ITpUjIaraHaTta npe3 npeaxoaHara roouHa.

Texkymu u HeTeKyIIH AKTHBH
AxTHB ce K1acu(uImpa KaTo TEKyIll, KOrato OTToBaps Ha HIKOH OT CIEAHUTE KPUTEPUU:
e OuYaKBa Ja peaju3upa aKTWBa WM Bb3HAMEpsiBa Ja IO MpoJale WIM YINOTpeOH B CBOS HOpPMaJeH
OIEepaTUBEH IUKBIL;
® IbPKH aKTHBA MPEIUMHO C LI ThPIyBaHE;
e 0YaKBa Jla peaJIu3Mpa aKTUBA B pAMKHUTE Ha ABAHAJIECET MeceLa Cle] Kpasi HA OTYETHUS IEPUOJ; WIH
® aKTHBBT € MapUYHU CPEACTBA WIIM MapUUHH €KBUBaJeHTH (cbriacHo aepuuunmsra na MCC 7), ocBen
aKo 3a aKTWBa HAMAa OrpaHUYeHHE Na ObJe pa3sMEHSH WIM M3IOJI3BaH 32 ypeKAaHE Ha IacuB B
MpOABIKEHU E Hall-MaJIKO Ha JIBaHAJECeT Mecela clie/l Kpas Ha OTUYETHHSI IEPUOA.
AxTHB ce K1acuuIrpa KaTo HETEKYI, aKo He OTTOBAps Ha KPUTEPUUTE 32 KIaCH(PHUIUPAHE KaTO TEKYILL.

HpI/IH].II/IHI/I HA KOHCOJIHIAINA

KsMm 31 mexemBpu 2016 I'pynata ce cbeTou oT pyKecTBOTO-MaiKa U IbILIEPHUTE APYKECTBA N30POCHU B
Oenexka OOma nHpopManus.

JBb1iepHo Ipy>KeCTBO € APY>KECTBO, KOeTo [pyKecTBOTO-MalKa MOXKe Aa KOHTPOJIUpa Ype3 ONpeieiaHe Ha
(MHaHCOBaTa My W OINEpaTHBHA MOJIUTHKA, WU 10 APYT HAYKMH, B CTEIICH KOSATO MY ITO3BOJISIBA JIa M3BJIHYA
MKOHOMHMYECKa Hu3roma oOT AciiHocTTa My. Hail-uecTo ympakHSIBaHETO HA KOHTPOI € CBIIPOBOACHO C
MpUTEKABAaHE HA TOBEUE OT MOJIOBMHATA OT MpaBaTta Ha IJac B AaICHO IPYKECTBO.

OT4eTuTe Ha IBILIEPHOTO APY’KECTBO NMOATIEKAT HA ITBJIHA KOHCOMUAALMS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npuaodut edextuBHO OT pyKecTBOTO-MaiiKa M C€ W3KIIOYBAT OT KOHCOJIHIUPAHHS OTYET, KOraTo
JPY’KECTBOTO MpecTaHe Aa ObJe KOHTPOTUpaHo oT pyKecTBOTO-MalKa.

Koraro ¢ H606X0,I[I/IMO, Ca M3BBPUICHU KOPCKIMU H peKJ'IaCI/I(I)I/IKa]_[I/II/I Ha (bl/IHaHCOBI/ITC JaHHHU OT
WHAWBUAYAJTHUTC OTYCTU HA ABUICPHUTE JPYKECTBA C LCIT YCIHAKBABAHC HA CUCTOBOAHUTEC UM IOJIUTUKU C
IIOJIMTHUKATa Ha I[py)KeCTBOTO-MaﬁKa.

Bcuuku ChIICCTBCHU BBTPCIHIHO-TPYIOBU Cajl/ia U BbTPCIIHO-I'PYIIOBU CACIKHA W MPOUITUYALINUTE rneyaaou
u 3ar Y6I/I Ca CJIIMMHHHPAHU B PE3YJITAT HA KOHCOJIUAAIUOHHUTE IMPOLCAYPU.

HekonTponupamy y4actus B ABIIEPHH JPYKECTBA CE OMOBECTSBAT OTACTHO OT COOCTBEHHUS KalMUTall Ha
I'pymara. YyacTtuero Ha HEKOHTPOJHMpPAIIHA aKIIMOHEPU CE OIEHSIBA MPH IMbPBOHAYAIHOTO MIPU3HABAaHE Ha
Ou3Hec KOMOWHAIUATA 0 €IUH OT CIeNHUTE aBa HauuHA: (1) Mo crpaBemiviBa CTOMHOCT WK (2) Kato
MPOMOPITUOHATHUS I Ha HEKOHTPOIUPAIUTE YIaCTHS B CIIPaBEIINBATA CTOMHOCT HA Pa3TPaHUINMUTE
HETHW aKTHBM Ha NPUIOOMBAHOTO JAPYyXKecTBO. M300pbhT Ha MeToa 3a MHPBOHAYAIHO OTYMTAHE HA
HEKOHTPOIHUPAITUTE YYACTHsI CE TPaBU OTJIEITHO MPH BCSIKa OM3HEC KOMOMHAITHS.



BUJIBOP]T AJT

MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

[puHnunu Ha KOHcoauaAAUMs (MPoAbJLKEHUE)

IIpu mnocnenBamio OIEHSABaHE, CAJJOTO HAa HEKOHTPOIMPAIIUTE YYacTUs C€ ONpenens KaTo KbM
I'BPBOHAYATIHO MPHU3HATOTO CANIO0 CE€ MPUOABU Jiefla HA HEKOHTPOJIUPAIINTE aKIHMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamuTajl Ha JBUIEPHOTO JpPYKECTBO. BceoOXBaTHUS [OXOA ce pasmpenens KbM
HEKOHTPOJIMPALIUTE Y4acTHs JOpH, KOraTo TOBa BOAM A0 OTPHUIATETHO CajA0 HAa HEKOHTPOJIHpAILUTE
ydacTusl.

HpI/I HpI/II[O6I/IBaH€TO WM HMHBCCTUILUUTC B ABLICPHU MPCANPUATHUA CC OTUMATAT IO METOAA HaA IMOKYIIKAaTa,
KOMTO BKJIIOYBA I/I,I[CHTI/I(l)I/II_II/IpaHG Ha HpI/I)_IO6I/IBaH_[I/I$I, OIpeAcisiHC ILCHAaTa Ha HpI/II[O6I/IBaHC u
pasnpCaciIcHUC Ha IICHAaTa Ha HpI/I)IO6I/IBaH€ MCKIOY HpI/IZ[O6I/ITI/ITC AKTUBU U IOCTUTC IMMACUBU U YCIIOBHU
3abJDKCHH .

]_IeHaTa Ha HpI/II[O6I/IBaHe CC ompeaciisi KaTOo ChbBKYIMHOCT OT CIHpaBCIJIMBATaA CTOHMHOCT KbM JaTatra Ha
pa3MdgHaTa, Ha NPCAOCTABCHUTC AKTHBU, BB3HUKHAIUTEC WU IOCTU 3aABJDKCHUSA W KallUTAJIOBUTC
HUHCTPYMCHTHU, CMUTUPAHU OT HpI/I,[[O6I/IBaH_II/I$I, B 3aMdHa Ha KOHTpOJA Hal HpI/I)_IO6I/IBaHI/I$I, KakKTO H
pa3sxoauTe MpAKO CBBbP3aHU CHBC CACIIKATA. HpeBI/IH_IaBaHeTO Ha nc€HaTa Ha HpI/I,[[O6I/IBaHC Haag A€i1a Ha
HpI/I,I[06I/IBaH_[I/I$I B HCTHATa CIIpaBCAJInBa CTOMHOCT HAa pasrpaHUIUuMUTEC AKTUBH, TMACHMBH W YCJIOBHHU
3aAbJDKCHHUS Ha HpI/I,Z[O6I/IBaHI/I$I, CC OTUMTA KAaTO pCryTalus. B cnyqaﬁ, 4cC 1cHara Ha HpI/I):[O6I/IBaH€ € I10-
HHCKa OT ACjla Ha HWHBCCTUTOpA B CIpaBCAJiMBaTa CTOMHOCT HAa HETHUTC AaKTHBH Ha HpI/I,I[O6I/ITOTO
APYKCCTBO, pa3jiMKaTa CC IpH3HaBa JUPCKTHO B OTYCTA 3a BCeOOXBaTHUS J0XO/.

B KOHCOJIMJAUpaHus OTUYCT 3a (bHHaHCOBOTO CbCTOsIHUC, peOyTaluAaATa CC OTYMTA IO HI'bpPpBOHAYATIHA
CTOﬁHOCT, HaMaJICHa C HaTpynaH!u 3ary61/1 3a O6C3L[€HK8., dKO MMa TaKuBa. PCHYTaL[I/I}ITa, BBb3HUKHAJIa IIpru
Ou3HEC KOM6I/IHa]_II/II/I CC MIpPOBCpsABa 3a O6€3I.IeHKa BCOAHBXK TI'OAWIIHO, HJIM ITO-4ECTO, aKO CHLOUTHS WU
IMpOMCHU B 00cTosATENICTBATA JaBaT MHIHWKAIIMK, 4€ TS MOXKEC Ja € 0663H€H€Ha. 3a LCIIUTEC Ha ITPOBCPKaA 3a
06€3HCHKa, penyTranusaTe CC pa3npeacisa Ha CAMHUIIMTE TCHEpUpPAIU NapUiH IOTOLU, KOUTO CC OUaKBa 1a
C€ BIIMSIAT MOJNIOKUTETHO OT OU3HEC KOM6I/IHa]_[I/I$ITa.

AconMUpaHu APYKeCTBA

ACOI_II/II/IpaHO npeamnpusaTue € ToBa, BbpXy KOCTO IIPYX(CCTBOTO—MaﬁKa MMPSAKO UJIN KOCBCHO MOCPCACTBOM
CAHO WJIM IMOBCYC ABUICPHHU APYKECTBA, YIIPpAKHABA 3HAYUTCIHO BJIMUSIHUC, HO KOCTO HC MPCACTABJISIBA
ABHICPHO NPCANTPUATUC UIIU CBbBMECTHO KOHTPOJIHUPAHO MPCAIIPUATHUC. 3HAYUTEIHO BIUSHUC npeacraBjidBa
MMpaBOTO HA y4aCTUC IPHU B3CMAHCTO HAa PCHICHHA, CBbpP3aHU C (1)I/IHaHCOBaTa " oncpaTUBHATA MMOJUTHKA HaA
ACOMHUPAHOTO MPEANPUATUC, HO HC € KOHTPOJ UJIN CbBMECTCH KOHTPOJ BbPXY Ta3U IMOJIUTHUKA.

B macrtosmus koHconmuaupaH ¢uHAHCOB oTdeT bunbopa AJ] oTuMTa WHBECTMIIMM B acOIMUpPAHU
MPEINPUITUS 110 KaIUTAJIOBHs TOAXOJ, T.€. OTYMTA Jella Ha MedajOuTe W 3aryOuTe Ha acOlUUPAHOTO
JIPYKECTBO.

Bbusnec koMOMHAIMH

CorimacHo m3uckBanusata Ha MC®PO 3 busnec koMOuMHaAIMK, OM3HEC KOMOMHAIMATA € OOeIMHSIBAHE HA
OTJICITHU TPEANPHUSATHUS WM OU3HECH B €THO OTYUTAIIO CE IPYKECTBO. B cityuai, ue Ipy»’ecTBO Mpu001Ba
KOHTPOJI HaJl JIPYro JpPYKECTBO, KOETO HE TMPEACTABIIABA OTACICH OW3HEC, OOCAMHSBAHETO HAa TE3U
JIpy’)KecTBa He ce cumra 3a Ou3Hec KoMOWHanwWs. bu3Hec KOMOWHANMATa CE€ OTYMTA MO METoja Ha
MOKYIKAaTa ChIIIACHO U3UCKBAHUSTA HA MIPUIIOKUMUTE CTAHAAPTH.
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Korato B oT4yeTHM mepuomu ciel NPUAOOMBAHETO HAa KOHTPONA B IBUIEPHOTO APYKECTBO HACTBIIST
MPOMEHH, B y4acTHETO Ha J[pyKecTBOTO-MaiKa B IBILIEPHOTO APYKECTBO, O€3 ToBa Aa BOAM 110 3aryda Ha
KOHTPOJ, MPOMEHHUTE CE€ OTYUTAT KaTo ONepalud ChC COOCTBEHHMA KamuTal (T.e. ONepaludl ChC
COOCTBEHHIIUTE B KA4eCTBOTO UM Ha coOcTBeHHIHN). [Ipy TakuBa oOCTOsITEICTBa MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJIMPAIIUTE M HEKOHTPOJIUPALIUTE YYacTHsd CE€ KOPHIupaT, 3a Ja OTpa3AT IpPOMEHHUTE B
OTHOCHUTEITHUTE MM Yy4acTHs B ABIIEPHOTO APYKECTBO. Bceska pasnmka Mexay cyMmara, ¢ KOSTO Ce
KOpUTHpPAaT HEKOHTPOIMPAIIUTE Yy4yacTHs, KakTO U CIpaBe[yIuBaTa CTOMHOCT Ha IUIATEHOTO WIIHN
MOJTY4YEHOTO BBb3HArpaKAECHHE, CE NpPH3HABA JUPEKTHO B COOCTBEHHs KamWTal M C€ OTHACid KbM
coOcTBeHUIIUTE Ha J[pyKeCcTBOTO-MalKa.

Korato ['pynaTa u3ryon KOHTpOJ BbPXY CBOE OBLIEPHO APYXKECTBO, MevaadaTa 1uiu 3arydaTta oT clenkarta
ce ompenens kaTo pasiukara mMexay (1) obmara cyma Ha chpaBeAinBaTa CTOMHOCT Ha IONTYYEHOTO
BB3HATPaXKACHHE M CIpPaBELIMBAaTa CTOWHOCT HA OCTAaThUHMS s B APYXKECTBOTO W (2) OTuUerHaTa
CTOMHOCT Ha aKTHBUTE (BKJI. pemyTalus), MACUBUTE M HEKOHTPOJHPAIIOTO yYacTHe Ha MPOAAACHOTO
JIPY>KECTBO.

I/IMOTI/I, MAIIUHU U CbOPBKCHUSA

AKTHUBU ce OTYUTAT KaTO UMOTHU, MAIIUHU U ChbOPBIKEHUS, KOraTo orropapsaT Ha kputepuute Ha MCC 16 3a
MpU3HABaHE W UMAT [IeHAa Ha MpUI00MuBaHe, paBHA WK N0-BUcoKa OT 500 JB. AKTUBUTE, KOUTO MMAT II€HA
Ha MpUI00MBaHE MO-HHUCKA OT IMOCOYCHATA, CE OTYMTAT KaTO TEKYIIU Pa3XOy 3a Meprojia Ha puI00uBaHe
B CHOTBETCTBHE C OJI00pEHATa CUCTOBOJHA MOJHUTHKA. BCekH MMOT, MalllMHA U ChOPBHKEHUE CE OICHSIBA
Mpu MpUAOOMBAaHETO My 1O IIeHa Ha NpPUIOOHMBaHE, OMpENelcHa B CHhOTBETCTBHE C HM3UCKBAaHUATA Ha
MCC 16.

I'pynara e nmpuena na oruuTa 3eMATa 10 MOJENA Ha CIpaBeyIMBaTa cTOMHOCT. OTUeTHaTa CTOMHOCT Ha
3eMsTa B KOHCOJMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHUE MPEACTABIIBA CIIPABEAINBATAa CTOMHOCT KbM
Jatata Ha mpeoneHkara. [Ipes 2012 rommHa B clencTBME Ha HECUTYpHATa MKOHOMHYECKAa cpela U
MEpCIEKTUBUTE 3a pa3BUTHE npen I'pynata PBKoBOACTBOTO MpeleHABA, Y€ CHpaBelNINBaTa CTOMHOCT Ha
3eMsATa HE ce pasiuuaBa CHIIECTBEHO OT HEWHaTa IieHa Ha mpugobuBane mpe3 2007 u 2011, xoraro
nocneaHara e Owna 3akyneHa. ['pynara u3BbpIIBa MEPHOIUYHHU MPEOLIEHKU Ha 3eMATa, 3a Ja Ce OCUTYpH,
Yye OTYETHATa CTOMHOCT Ha 3eMATa KbM JaTaTa Ha KOHCOJTHIUPAHUS OTUYET 32 (UHAHCOBOTO ChCTOSHUE HE
Ce pa3nnyaBa ChIIECTBEHO OT HEWHATA CIpaBEAIMBA CTOMHOCT. 3eMsTa HE CE aMOpPTH3HUpa.

VYBenuueHne Ha CpaBe;yIiBaTa CTOMHOCT NMPH MPEOIEHKa Ha 3eMsATa ce MpU3HaBa B JAPYT BCeOOXBAaTEH
JOXO/ — pe3epB OT MpPEoleHKa, KaTo 4YacT OT COOCTBEHMSA KamuTal, OCBEH aKO YBEIHMYEHHETO He
KOMIIEHCHpa TPEIXOAHO HaMajeHHE Ha CTOMHOCTTAa Ha CHINUS aKTHB OTYETEHO KaTo 3ary0ba, B KOHTO
cilyyail yBEIMYEHUETO Ce OTYMTA KaTo Imedyanda o pa3Mepa Ha MpU3HaTaTa B IPEAXOAHU MEpUoaH 3aryoa.
Hamanenue Ha cipaBeanuBaTa CTOMHOCT B pe3yJITaT Ha MPEOLEHKA Ha 3eMd C€ OTYMTa KaTO HaMaJeHue Ha
Ipyr BceoOXBaTeH A0XOA (pe3epB OT MPEOleHKa) 10 pa3Mepa Ha HATPYyNaHUs TMOJIOKUTEICH Pe3epB OT
MpeoLieHKa, KaTO €BeHTYaIHO HaJBHUILEHUE CE OTYMTA KAaTo TEKylla 3aryda B KOHCOJMIUPAHHS OTYET 3a
BCEOOXBATHHSA AOXO/.

Jpyrure UMOTH, MalllMHU U CHOPHKEHUS CE€ OTYMTAT IO IIeHa Ha MpuA00uBaHe, HaMalleHa ¢ HaTpylaHaTa
aMOpTH3aIus 1 3aryouTe OT 00€31IeHKa, aKO MMa TaKWBa.

[TocnenBaiu pa3xoau, CBbP3aHU C OTJEICH UMOT, MallliHA U ChOPBHKEHHUE, C& OTUYUTAT B YBEJIMUCHUE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPHUHIUMIIBT Ha pu3HaBaHe onpeneneH 8 MCC 16.

PaXOI[I/ITC 3a TCKYIIOTO O6CJ'Iy)KBaH€ Ha UMOTH, MAIIMHU U CHOPBIKCHUA CC OTUUTAT B rneyajada Win 3ary6a
B MOMCHTA Ha U3BBPIIBAHCTO UM.

banancoBara cToifHOCT Ha AaJICH UMOT, MalliIMHAa U CHOPBIKCHUEC CC OTIIUCBA ITIPU npo;[a>K6a Ha aKTuBa, UJI1
KOrato H€ CC OYaKBAT HUKAKBH APYTM HMKOHOMHUUYCCKU HU3roAd OT H3MOJI3BAHCTO HA aAKTHUBA, WJIHW IPU
OCBO60)K}_IaBaHC OT aKTHuBa.
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[leyanbara unum 3arybarta, Bb3HUKBAILA OT OTIHCBAaHETO HA MMOT, MallliHa U ChOPBKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuine, ocBeH ako MCC 17 He M3UCKBa JApPYro mnpu
nponax0a u obpateH nu3uHr. [leyanbure nian 3aryoute, Bb3HUKBAILW TPH OTIIMCBAHE HA MMOT, MAIIMHA
WIH ChOPBKEHUE CE OMPEAEIIIT KaTo pa3ivKa OT MEXKAYy HETHUTE HMOCTBIIEHUS OT Ipojaax0ara, ako uMa
TaKWBa, 1 0ajaHcOBaTa CTOMHOCT Ha aKTUBA.

I/IMOTI/ITC, MAalIMHUTEC U CbOPBIKCHUATA CC aMOPTU3UPAT I10 JIMHCHHUS MCTOJ 3a MEproJia Ha OYaKBaHUA
ITIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W IOJIC3HUAT KHBOT HAa aKTUB CE mpepasryickKaaT npyu NprUKIOYBAHCTO HA BCIKaA
(bHHaHCOBa roguHa M akKo O4YakKBaHHUATa CC pas3jirndaBaT OT MNPCAUIITHHUTC HpI/I6J'II/I3I/ITCJ'IHI/I OIICHKH,
MPOMCHUTC CC OTUUTAT KATO IIPOMAHA B CUCTOBOJHUTC HpI/I6J'H/I3PITeJ'IHI/I OI€CHKH B CHbOTBCTCTBUC C MCC 8
C‘-IGTOBO,Z[HI/I IMOJINTUKA, TPOMCHHU B CYCTOBOJHUTC HpI/I6J'H/I3I/IT€J'IHI/I OLCHKHU U I'pCIIKU.

AMopTH3anusTa 3aM04Ba Ja C€ HAaYUCIsIBa OT MOMEHTA, B KOUTO UMOTHUTE, MAIIMHUTE U ChOPBKEHUITA ca
HaguyHU B ['pynaTta, Ha MSCTOTO M B CHCTOSHHETO, HEOOXOJUMH 3a CKCILIOATANMATA UM II0 HAYMHA,
MPENBUACH OT PHKOBOJCTBOTO. AMOPTHU3AIMATAa HA AaKTUBUTE CE€ MPEYCTAHOBSBA HAa MO-paHHATa OT JBETE
JIaTH:

e JaraTa Ha KOSTO ca KiacH(pUIMpaHu KaTo IbpKAaHU 3a Tpoaaxoa, cbriaacio MCOO 5 unu

e JlaTaTa Ha OTIIMCBAaHE HA aKTHUBHTE.

AMOpTI/IBaLII/IﬂTa HC CC MPCYCTAHOBABA B ICPHUOAU HA NPCCTOU UJIK U3BAXKIAHC OT aKTHBHA yHOTpC6a.

CpCI[HI/IHT IMOJIC3CH XXUBOT B 'OIMHU 34 OCHOBHUTC I'PyN HECTCKYIIU MATCPUAJTIHU AKTUBU €, KAKTO CJICABA:

I'pyna T'ogunn
Crpamu 100
MamvHu ¥ ChOPBKEHUS 12-33
KomnrorspHa TexHUKa 2
TpaHCIIOpTHU CcpesICTBA 4-5
CTonaHCKH WHBEHTAP 7

0663148HK61 HA umomu, Mawunu U CbOPbIAHCEHUA

CerinacHo m3uckBanussTa Ha MCC 36, KbM Kpasg Ha OTYETHHS IEPHOA C€ MpaBU IIPELEHKa Aalu
CBILECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTa Ha JaJeH aKTHB OT VIMOTHWTE, MallMHUTE U CHOPBKEHUATA €
obe3neHena. B crmyyail Ha TakMBa MHAMKALlMM CE€ W3YHUCIISIBA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBa M Ce
ompezens 3arybata or obesueHka. B ciydail, 4e He € BB3MOXKHO Ja C€ OIpeleid Bb3CTaHOBHMATa
CTOIHOCT Ha OTJENHUA akTuB, ['pynara onpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €UHMIIATA, TeHEpUpalia
MapUyYHH MOTOLH, KbM KOSATO aKTUBBT MPUHAIIIEKH.

Br3craHoBUMaTa CTOMHOCT € MMO-BHCOKaTa OT CIpaBeyiMBaTa CTOWHOCT, HamalleHa C pPa3XxomuTe 3a
nponax0a M croiiHOcTTa B ymnoTpeba. Ilpm oneHsBaHe cToiHOCTTa B ymoTpeba, OYakBaHHUTE OBICLIH
MapU4YHHU MOTOLH € TUCKOHTHPAT 10 HACTOSIATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MPEAU AaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLIEHKa Ha CTOMHOCTTa Ha MapUTe U CIEHU(PUYHHTE 32
aKTHBa PUCKOBE.

Axo0 BB3CTaHOBHMMATa CTOMHOCT HAa aKTHB (I/IJ'II/I reéHepupala nmapuyHu mnoTouu CI[I/IHI/I]_[a) € IIo-Majika OT
OanaHcoBaTa My CTOﬁHOCT, TO MocJIcAHaTa CC HaMaldBa 0 BB3CTaHOBUMATA MY CTOMHOCT. 3ary6a oT
06€3I_ICHKa CC IMpHU3HaBa He3a0aBHO 3a pas3xoa, OCBEH aKO CbOTBCTHUAT aKTUB CC MPCHACH MO MPCOILCHCHA
CTOf/’IHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT O6€3LI€HKa CC CUHTa 3a HAMAJICHUC HAa MPCOLCHKATA.
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B cnyqaﬁ Ha BB3CTAaHOBABAHC Ha 3ary6aTa oT O6€3L[€HKa, OajaHcoBaTa CTOMHOCT Ha aKTHBA (I/IJ'II/I Ha
CANHUIATa, I'CHEpUpalla IMapuIHn HOCT’BHJ’ICHI/ISI) CC yBC/IM4YaBa OO0 NPOMCHCHATA MY BB3CTaHOBUMaA
CTOﬁHOCT, HO Taka, 4€ HaMaJICHaTa OanaHcoBa CTOMHOCT Ja HC IpCBHUIlIaBa OamancoBaTa CTOﬁHOCT, KOATO
Oou Ouna OIIpeaAciicHa IpHU MOJO0XKCHHUEC, Y€ B MNPCAXOIHU NCpUOAU HE € ouna Opru3HaBaHa 3ary6a oT
0663HCHK3 3a JaACHHUA aKTHUB (reHepI/Ipama MapuviHu 1moTouu GI[I/IHI/ILIa). Bnb3craHoBsiBaHeTO Ha 33,1"}/'63 oT
06€3HCHK3 CC MMpU3HaBa B€AHAra KaTto npuxon, OCBCH aKO CbOTBCTHUAT AKTUB CC NPCHACS MO NPCOILCHCHA
CTOﬁHOCT, B KOHTO cnyqaﬁ BB3CTaHOBABAHCTO HaA O6€3LICHKa CC CUMTa 3a YBCIMYCHUC HAa MPCOLICHKATA.

HemaTtepnannm akTHBH

I'pynaTta orunMTta pasrpaHUYUMUTE HEMAPUYHU aKTHBU 0e3 ¢u3nuecka cyOCTaHIMS KAaTO HeMaTepHaHH
aKTUBH, KOTaTO OTTOBApAT ONpEACICHUETO Ha HeMaTepuaieH akTHB M KPUTEPUUTE 3a IpH3HaBaHE
¢dopmynupanu B MCC 38.

prnaTa INpu3HaBa KaTO HEMATCpUATIHA AKTHBU W U3BBPHICHUTC pPa3xXoAud 3a BBTPCIIHO Cbh3AaJACHU
HEMAaTCpUaJIHU aKTUBU.

3a Ja OIEHM JAajny BBTPEIIHO Ch3JaJeH HeMaTepualleH aKTUB OTTOBaps Ha KPUTEPUUTE 3a IpPHU3HABaHE,
I'pynata knacuduupa cb3naBaHeTo Ha aKTUB BbB (Da3a Ha HAyYHOM3CIIEAOBATENCKa JEHHOCT WK (aza Ha
pa3BoiiHa AeitHOCT. PazxonuTte 3a HayqYHOM3CIEN0BATENICKA JEHHOCT ce MPU3HABAT Ha pa3xoA B IEpuoja, B
KONTO ca HampaBeHU. HemaTepuanieH akTHB CH3AaJ€H B PE3yNTaT Ha BBHTPEIIHA pa3BOiiHA IEHHOCT ce
MpU3HaBa caMo, aKO Ca HaJIMIIE CIIEAHNUTE KPUTEPHUHU:

e TexHuuecka U3ITBIIHUMOCT Ha 3aBBbPIIBAHCTO HA HEMATCPUAJICH aKTHUB, TaKa Y€ TOH Ja 6’]:,[[6 Ha

PAa3Mn0JIOKCHUC 3a TTOJI3BAHC UJIN npoL[a>K6a;

prnaTa HMa HAMCPCHUC A 3aBbpIIN HEMATCPHUATIHNA aKTUB U Jida T'O U3M0JI3Ba U IMTPOAAAC,

prnaTa HMa Bb3MOXHOCT [a M3MO0JI3Ba UK MPOAaAC HEMATCPUATTHUA AaKTUB,

HCMaTCpI/IaJ'IHI/IHT AKTHUB IIC TCHCPpUPAa BECPOATHU 6’BI[CII_II/I HKOHOMUYCCKH IT0JI3H,

Hanuuue nHa aJICKBAaTHU TCXHHNYCCKH, (l)I/IHaHCOBI/I U JOpyru peCypCu 3a IMNPUKIIOYBAHC Ha

pa3BoﬁHaTa ﬂeﬁHOCT U 3a IIOJI3BAHECTO HUJIN npoz[a>1<6aTa Ha HEMATCpUAJIHUA aKTHUB,

° PaBXO,Z[I/ITC, OTHACALIM CC 10 HEMATCPUAJIHUA aKTUB 110 BpEMC Ha HETOBOTO pa3pa60TBaHe Mmorart aa
CC ompeAcisAT HAACKAHO.

H’LpBOHaLIaJ'IHO HEMATCPHUATTHUTC AaKTUBHU CC OTUYUTAT I10 LICHA Ha HpI/I,I[O6I/IBaHC.

Ilenata Ha npuaoOMBaHe Ha OTHETHO NPUOOOUT HeMaTepHalieH akTUB ce ompenens ceriacio MCC 38 u
BKIJIIOYBA:

® [IOKYyIIHATa I€HAa, BHOCHUTC MUTA W HCBB3CTAHOBUMUTC NAHBIW BBHPXY MNOKYINKATa, TbhbPrOBCKUTC
OTCTBIIKH U pa6aTH CC mpucnaaat, u
® BCAdKaKBHU CBbP3aHU PA3XO0JU 3a MOATrOTOBKAaTa HAa aKTHBA 3da HCTOBOTO OYaKBAHO U3IOJI3BAHC.

LIeHaTa Ha HpI/I}IO6I/IBaHC Ha HCMATCpUAJICH aKTHUB HpI/I,Z[O6I/IT B 3aMsiHa C HCIAPpUYCH aKTUB CC M3MCpPBA 11O
CIIpaBCAJIMBa CTOfIHOCT, OCB€H aKo:

® pa3MCHHAaTa ,I[eleOCT HsIMa TbPIrOBCKa CHIIHOCT; UJIN
® (CIlipaBCajiMBaTa CTOMHOCT HHMTO Ha MOJTy4YCHUSA AKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKCE [a 6’5,[[6
HU3MCpCHA HAACKAHO.

HpI/II[O6I/ITI/I$IT AKTUB CC HU3MCpBa IO TO3W HAYMH, JOpPU aAKO prnaTa HE MOX€ He3a0aBHO Ja OTIIHUIIC
JaJCHUsS aKTHB. Axo HpI/I):[O6I/ITI/I$IT AdKTUB HC € OLCHCH IO CIpaBCAIMBa CTOﬁHOCT, HCrosaTta ncHa Ha
HpI/I,Z[O6I/IBaHe CC U3MEpBa 1o OanaHcoBaTa CTOMHOCT Ha JaaCHHA aKTHUB.
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Ilenata Ha mpumoOMBaHE Ha BBHTPEIIHOCH3NAZCH HeMarepuaieH aktuB, chriiacHo MCC 38 e Heroara
ce0eCcTOMHOCT, BKITIOYBAIIA CyMaTa Ha pa3XxOAnTe, HAIPABEHU OT JaTaTa, Ha KOSTO HEMAaTepHATHUST aKTUB
€ OTTOBOPUJI 32 IIBPBU ITBT HA KPUTEPUUTE 32 MPU3HABAHE.

HemarepuannuTe akTHBH ce€ OTYHMTAT ciel NPUAOOMBAaHETO MO IeHa Ha NpuAoOMBaHe, HaMajieHa C
HaTpyIlaHaTa aMOpTH3aLUUs U HATPyMaHH 3aryOu oT oOe3LeHKa.

prnaTa OLICHABA JaJIX IMOJIC3HUAT JKUBOT HAa HCMATCPUAJICH AKTHUB € OI'paHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHrl4dcH, MNOPOABJDKUTCIHOCTTA Ha, WU 6p0$[ Ha TMPOU3BOACTBCHUTC WJIW CXOAHU CAWHUIIHU,
CbCTaBJIsIBAIllM TO3U ITOJIE3CH KUBOT.

HeMaTepI/IaneH AKTHUB CC pa3rjiciKJa KaTo uMall HCOrpaHUYCH IMOJIC3CH KUBOT KOraTto, Ha 0a3ara Ha aHAIH3
Ha CbOTBCTHHUTC (baKTOpI/I, HC CBIICCTBYBA MPCABUANMO OI'paHUYCHUC 3a MEpuoaa, Ipe3 KOHITO ce ouyakBa
AKTUBBT JJa TCHEPpHUPA HCTHU NapUYHU TOTOLH 34 prHaTa.

HeMaTGpI/IaIIHI/ITC AKTUBU C OrPaHUYCH IOJIC3CH KHMBOT CC aMOPTU3HPAT, 4 HEMATCPUAJIHUTC AKTHBU C
HCOIrpaHUYCH ITOJIC3CH KUBOT HC CC aMOPTU3HPAT.

HCMaTGpI/IaIIHI/ITC AKTUBH, KOUTO MOMJICKAT HA aMOpTHU3alUsA CC aMOpTU3UpAT IO JIMHCHHUS METOJ 3a
CpOKa Ha ONpPCACIICHU TTOJIC3CH X KUBOT.

AMOpTI/ISaI_II/ISITa 3allo4uBa a CC HA4YMCJIABA, KOIraTO aKTUBBHT € HA PA3MOJI0XKCHHUEC 3a IMOJI3BAaHEC, T.C. KOraTo
TOH € Ha MSCTOTO U B CbCTOSAHHUCETO, HCO6XO,Z[I/IMO 3a crmocoOHOCTTA My Ja pa6OTI/I 110 HAYMH, O4YaKBaH OT
PBKOBOACTBOTO.

Hauucnsasanero Ha aMOpTHU3alusiTa CC IMMPCKpaTsaABa Ha IO-paHHATa OT:

e JlaTaTa, HAa KOATO aKTHBBT € Kilacu(UIMpaH KaTo AbPXKaH 3a NMpoAakOa (MM BKIIOYEH B rpyrnara 3a
ocBoOOKAaBaHe, KOSITO € AbpKaHa 3a mpofaxoa) B crorBercTBre ¢ MCDO 5; 1
e JaraTta, Ha KOSITO aKTUBBT € OTIIMCAH.

Ilone3Hus )KUBOT B TOAWHHU 3a OCHOBHUTC I'PYIIU aMOPTU3UPYCMHU HEMATCPUAJIHU aKTUBU €, KAKTO CJICABA:

I'pyna T'ogunn
Codryep 7-25
[IpaBa BbpXy HHTEIEKTyaJIHa COOCTBEHOCT 5-10
Apyru 7

0663148HK£1 HAa HemamepuaiHu akmueu

CroraacHo usuckanusita Ha MCC 36 xbM Kpass Ha BCEKHM OTYETEH IEpUOJ CE€ MpaBHU IpELEHKA Oalu
CBIIECTBYBAT MHIUKAINH, Y€ CTOMHOCTTA Ha HETEKYIUTE HEMaTepHAIIHU aKTUBHU ¢ o0e3lieHeHa. B ciyyait
Ha TaKWUBa MHIUKAIIUM CE M3YHCISBA BH3CTAHOBMMATAa CTOMHOCT HAa aKTUBUTE M C€ OIpEJeNs 3arydaTta oT
o0e3IIeHKa.

HCMaTCpI/IaIIHI/I AKTUBU C HCOIIPCACICH IMOJC3CH XWUBOT W HCMATCPUAIIHU AKTHBHU, KOUTO HC Ca Ha
Ppa3noJIOXKCHUC 3a IIOJI3BAHC, CC TCECTBAT 3a O6CBHCHKa CXKCroJHO M ChINO TaKa, KOraTo ChIICCTBYBaA
WHIHUKAIUA 3a 06€3LI€HKa Ha aKTHBa.
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MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
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Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

CBIHIECTBEHU CYETOBOJIHH NMOJIUTUKU (ITPOABJIKEHUE)
PduHAHCOBY AKTHBH

DHUHAHCOB aKTHUB € BCCKU AKTUB, KOMTO npeacTaBjidBa:

® TIapUYHH CPEACTBA;
® HMHCTPYMEHT Ha COOCTBEHHMS KalUTal Ha JPYro NpennpusaTue;
® JIOrOBOPHO MPaBo:
- JIa ce MoyJaT NapuvHu CPeACTBa WK ApYT (PMHAHCOB aKTHB OT APYTO MpEINpUsiTHE; WIN
- J1a ce pa3MeHAT ()MHAHCOBHM aKTWBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTEeHIaIHo OnaronpuaTHy 3a ['pynara;
® JI0TOBOp, KOWTO mie ObAC WM MOXE Aa Oble ypeldeH B COOCTBEHM WHCTPYMEHTH Ha COOCTBEHHS
KaIrnTall HA eMUTEHTA, U €:
- HelepuBaTHB, 3a KouTo ['pynata e, nim Moxe 1a ObJe 3aIb/KeHa Ja MOIYYd IPOMEHINB Opoil oT
WHCTPYMEHTHU coOCTBeHUs KanuTan Ha [ pynarta; win
- IepYBaTUB, KOWTO 1Ie Ob/Ie Wi MoXke Aa Ob/e ypeaeH upe3 pa3MsaHa Ha UKCHpaHa CymMa MapuiHU
CpeAcTBa WIH IpYr (pUHAHCOB aKTUB 3a (UKCUpaH Opol OT COOCTBEHUTE KAaUTaJIOBH HHCTPYMEHTH
Ha I'pynara. 3a Ta3W Lel HWHCTPYMEHTHUTE Ha COOCTBEHMs KamuTan Ha ['pymata He BKIIIOYBAT
yhnpaxHsieMu (UHAHCOBH HWHCTPYMEHTH, KiIacH()UIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KalluTall, KOMTO Hamarar Ha ['pynmara 3agbDKEHHETO Ja MpeJocTaBH Ha Jpyra cTpaHa
MPOMOPLUMOHANIEH [T OT HETHUTE aKTUBU Ha ['pymarta camMo mpH JUKBUAALMS, UM MHCTPYMEHTH,
KOHTO ca JIOTOBOpH 3a OBJEIIO MONydaBaHE WM HpPENoCTaBsHE HAa MHCTPYMEHTH Ha COOCTBEHHS
KanuTan Ha ['pynara.

DuHAHCBHUTE aKTHUBU C€ KITaCH(PUIUPAT B CICTHUTE KATErOpUU ChriaacHO nu3uckBanusta Ha MCC 39:

e @OuHaHCOBH aKTUBH, OTYUTAHH IO CIIPaBEJIMBA CTOMHOCT B IedailaTa uim 3arybara:
- IbpoKaH 3a ThpryBaHe (PMHAHCOB aKTHB;
- OlpezAercH MpH MBPBOHAYAJHOTO My IpH3HaBaHe OT ['pymara 3a OTYMTAHE MO CIPABEINBA
CTOMHOCT B Ieyandara Wiy 3aryoara.
e lHBecTHIMHU ABPKAHU 10 MAACK;
e Kpeautu u B3eMaHus;
e @uHaHCOBM aKTUBH Ha Pa3NoOIOKEHHE 32 Mpogaxoa.

prnaTa IMpru3HaBa (I)I/IHaHCOB aKTUB HJIH (bHHaHCOB maCuB B KOHCOJIMAUPpAHUA OTYUCT 3a (l)I/IHaHCOBOTO
ChCTOAHHUEC, KOratTo 1 CaMO KOraTto r pynata CtaBa CTpaHa MO JOIOBOPHUTE YCJIOBUA HA HHCTPYMCHTA.

HpI/I MIbPBOHAYAIHOTO CH MPHU3HABAHC (I)I/IHaHCOBI/ITC AKTUBU CC OTUMTAT IO CIIpaBCyiIMBaTa UM CTOﬁHOCT,
IIIFOC B cnyqaﬁ Ha (I)I/IHaHCOBI/I AKTUBHU, KOUTO HEC CC OTUUTAT 1O CIIpaBCIJIMBa CTOMHOCT B IleyambaTa Uiau
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MNPAKO KbM HpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(1)I/IHaHCOBI/I$I AKTUB.

CJ'ICI[ MI'bPBOHAYAJIHOTO MMPHU3HABAHEC, prnaTa OICHsABA (1)I/IHaHCOBI/ITC AKTHBH, KaKTO CJICIBAa:

e Tlo cnpaBeanuBa CTOMHOCT:
- (HAHCOBM aKTHBH, OTYMTAHU 10 CIIPABEAIUBA CTOMHOCT B TieyanOaTa Uiy 3arybara;
- (HAHCOBM aKTHBHU Ha Pa3IONIOKEHHUE 3a Mpogaxoa.

C u3KIO4YcHUE Ha HWHBCCTULIMU B MHCTPYMCHTU Ha coOCTBEHUS KanuTall, KOUTO HAMAT KOTHPAHaA Ia3apHa
[CHa Ha AKTHUBCH IIa3ap W YUATO CHOpaBCAJIMBa CTOMHOCT HE MOXE Ja C€ OLCHHM HaACKIHO, KaKTO H
JACpUBATUBU, KOUTO Ca 06B’Lp3aHI/I C HCKOTHUPAHU MHCTPYMCHTHU Ha COOCTBEHUSI KAIIUTA WA Tpﬂ6Ba Ja cc
YpeadaT 4pce3 NPCXBHPIAHCTO HAa TAaKWMBAa HCKOTHUPAHU MHCTPYMCHTH Ha coOCTBeHUS KamnuTall, KOUTO C€
OICHABAT IIO IICHA Ha HpI/II[O6I/IBaHC.

e Jlo aMOpTU3HpPaHa CTOMHOCT C U3IIOI3BAaHETO Ha METOAa Ha G(I)CKTI/IBHI/ISI JINXBCH ITPOLCHT:
- KpCAUTHU U B3CMAHU;
- UHBCCTULIUU, AbPIKaHU OO0 MaJCK
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

DOuHAHCOBM AKTHBH (IIPOJbJIKEHHE)

Teyanbu u 3a2you om gunancosu axmusu

o [leuanbu u 3ary61/1, KOUTO BB3HHUKBAT OT IMPOMAHATA Ha CIIpaBCAJIMBaATa CTOMHOCT Ha (bHHaHCOBI/I

AKTHUBHU CC IPpU3HABAT, KaKTO CJICABA:

- meyagba WiIH 3ary6a oT (bHHaHCOB aKTUB WA (bPIHaHCOB ImIacCHB, macmbuunpaﬁ KaTO OTYMUTAH II0
CIipaBCIJIMBa CTOMHOCT B medanbata HIHN 3ary6aTa, CC Ipu3HaBa B KOHCOJIUAWpAHUA OTUCT 3a
BCCOOXBATHUS JOXO0Md.

- mevanbara Uin 3ary6aTa oT (1)I/IHaHCOB AKTHUB Ha PAa3MOJIOKCHUC 3a npo;[a>K6a CC MpHU3HaBa B ApYyr
BCeoOXBaTeH J0X04, C HM3KIOYCHUEC Ha SaFY6I/ITe oT O6C3].IeHKa U Ieyaaoure u 3aI‘Y6I/IT€ oT
00OMEHHHUTE KypCOB€ 1O MOMCHTA Ha OTIIMCBAHC Ha (bHHaHCOBI/IH akTuB. B TO3M MOMEHT HaTpyIlaHaTa
rneyagbaTa WM 3ary6aTa, npu3sHaTa Mmpead B JApPYyr BCEOOXBaTEH J0X04, C€ npemacmbnunpa oT
COOCTBEH KaIllMTall B meuanbdaTa uin 3ary6aTa KaTO KOPCKI A OT HpCKJ'IaCI/I(l)I/IKaL[I/IH.

° .HI/IXBaTa, KOsATO CC€ U34YHMCIIsIBa C U3I10JI3BaHC HA MCTOJa Ha e(l)CKTI/IBHI/IH JINXBCH ITPOLCHT, CC ITPU3HAaBa
B KOHCOJIMUPAHUA OTUCT 3a BCeOOXBaTHUSA J0XO/I.

° I[I/IBI/I,ZLGHTI/ITC OT UHCTPYMCHTHU Ha cOOCTBEHHUS KaImUTall Ha Pas3mnoIoKCHUE 3a npoL[a>K6a CC IMIpU3HaBaT
B KOHCOJUAHPAHUSA OTYCT 3a BCeOOXBaTHUS JA0X0d, KOrarto €€ yCTaHOBHM IPaBOTO Ha prr[aTa Ja
MOJIy4H IJialfaHe.

e 3a (bHHaHCOBI/ITC AKTUBU, KOUTO CC OTUUTAT IO aMOpPTU3UpPaHaA CTOfIHOCT, rneyagdaTa HIIN 3ary6aTa oT
aKTHUBa CC MpPU3HABA B KOHCOJIUAUPAHUA OTYUCT 3a BCEOOXBATHUSA J0X01d, KoraTto (1)I/IHaHCOBI/I$IT aKTHB
nin (1)I/IHaHCOBI/I$IT nmacuB CC€ OTIIMCBA HJIN O6€3LICH$IBa " 4pe3 MMporeca Ha aMOPTHU3HUPAHC.

prnama omnucea qbuHchoe aKkmue, Koeamao.

® JIOTOBOPHUTE MPaBa BbPXY MaPUYHUTE MOTOLUHU OT PUHAHCOBHS AKTUB Ca U3TECKIIH; HIH

e TpexBBPAS (PUHAHCOBUS aKTHB, KOraTO ca NPEXBBPJCHU JOTOBOPHUTE MpaBa 3a IMOJydYaBaHE Ha
NapUYHM TOTOLHM OT (PMHAHCOBHUSI aKTHB WJIM Ca 3ala3eHd JOTOBOPHUTE IpaBa 3a IOJy4yaBaHe Ha
NapUYHUTE TOTOLM OT (PMHAHCOBUS aKTHB, HO € MOETO JOTOBOPHO 3aIb/DKEHHE 3a IUIAIlaHe Ha
NapUYHM MOTOUM Ha €JUH WJIM IOBEYe MONydaTeldd B CIOpasyMeHHE M TpaHcdepbT OTroBapsi Ha
yCIIoBHsATA 3a oTnHcBaHe, cbriaacHo MCC 39.

VcnoBusd 3a oTmucBaHe Ha (I)I/IHaHCOB AaKTHB:

Koraro prnaTa MMPEXBBPIIN (l)I/IHaHCOB AKTHUB, TO OLICHsABA CTCIICHTA, OO KOATO MIC 3ala3d pHCKOBCTC U
MOJ3UTE OT COOCTBEHOCTTA BBPXY (bHHaHCOBI/IH AaKTHB:

e axo ['pymara mpexBbpIW B 3HAUUTENHA CTEEH BCUYKH PHCKOBE M MOJ3H OT COOCTBEHOCTTa BBHPXY
¢uHaHCcOBHA akTUB, ['pymata ormucBa (UHAHCOBUS aKTHB W NMpPU3HABA OTACIHO KAaTO AKTUBU HWIIU
MACHBH BCHUUKH TpaBa U 3a0bJDKEHUS, Ch3aJIeHU MU 3alla3eHy MpU TpaHcdepa;

e axo ['pynata 3ama3u B 3Ha4YMTENHA CTENEH BCHYKH PHCKOBE M TIOJ3H OT COOCTBEHOCTTa BBPXY
(¢uHaHCOBUA aKTHB, | pynara npoabkaBa J1a Mpu3HaBa (MHAHCOBUS aKTHB;

e ako ['pymatra HUTO MPEXBBPINA, HUTO 3ala3Ba B 3HAUUTENIHA CTENEH BCUYKH PUCKOBE M IOJI3U OT
CcOOCTBEHOCTTa BBPXY (MHAHCOBHS aKTHB, ['pymarta ompenens Aaid € 3ala3uio KOHTPOJI BBPXY
¢uHaHCOBUA aKTHB. B TO3M ciydai, ako:

- I'pynara He e 3ama3uia KOHTPOJ, TO OTHHCBA (PMHAHCOBHSI aKTHB U MpU3HABa OTACIHO KaTO aKTUBU
WJIM TIACUBY BCUYKH IIPaBa M 3aIbJKEHUS, Ch3IaJAeHH TpH TpaHcdepa.

- I'pynata e 3ama3uia KOHTpPOJ, TO NPOAB/DKAaBa Ja MpU3HAaBa (UHAHCOBUS aKTUB /O CTEHEHTa Ha
MPOIBIDKABALIOTO MY YUaCTHE BbB (DMHAHCOBHSI aKTHB.
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

DUHAHCOBHM aKTHBH (MPOABJLKEHHE)
[Ipu oTnrcBaneTo HA ()MHAHCOBUS AKTHB Pa3JIKaTa MEXIY:

a) HeroBaTta 0aJaHCOBA CTOﬁHOCT; n

6) CymMaTa Ha NOJY4YCHOTO Bb3HAI'PAKACHUC (BK.TIIO‘-IBaH_IO BCHYKHU IMOTYYCHU HOBU aKTHBH, MUHYC BCUYKHU
IIOCTHU HOBHU HaCI/IBI/I), 1 BCUYKHW HAaTpyllaHU rmeyaaou Win 331"}/61/1, KOHTO ca Ouun MMPpU3HATU JUPCKTHO
B COOCTBEHHS KAIIUTAJ Ce npu3HaBa B KOHCOJIMAUPAHUA OTYCT 3a BCCOOXBATHUS J0XO0M.

Obe3yenka u HeCbOUPaemMocm Ha PUHAHCOBU AKMUBU

prnaTa npeucHsABa KbM Kpasd Ha BCCKU OTUCTCH MCPUOS HaJIM Ca HAJIUIIC 00EKTUBHU JOKa3aTCjICTBA 3a
0663HCHKaTa Ha (bHHaHCOB AKTUB WK Ha rpyna oT (bHHaHCOBI/I AKTHUBH.

@DUHAHCOB aKTUB WM Tpyma OT (MHAHCOBU aKTHUBH CE CUMTAT 3a 00E3LEHEHU U ca Bh3HUKHAIM 3aryOu OT
00e31eHKa, KOrato ca Hamuie OOCKTMBHHU JOKa3aTelcTBa 3a O0E3lEeHKa, MPOM3XOKIAIIN OT €IHO WIIU
noBede ChbOMTHS, KOUTO Ca HACTHIWIN CJIEN IbPBOHAYAIHOTO [IPU3HABaHE Ha aKTUBa (chOuTHE "3aryba) u
KOraTo TOBa chOUTHE 3aryda (MM chOUTHS) MMa eeKT BBPXY OYaKBaHHUTE ObJEHIM MapUYHHU MOTOLH OT
(MHAHCOBHA aKTHB MM OT TpyHara ()MHAHCOBH aKTHUBH, KOUTO MOTAT Jia C€ OLCHAT HaAeXaHo. Moxe aa
HE € BB3MOXKHO Ja ce HIACHTU(UIHMpA EAWHUYHO, CAMOCTOSTETHO CBHOUTHE, KOETO € MPUYMHHIO
obesnenkara. Ilo-ckopo oOe3leHKaTa MOXE Ja € NPUUYMHEHa OT KOMOWHUpaHUS e(eKT Ha HSIKOIKO
CHOUTHSL

3aFY6I/ITC, KOHMTO CC OYaKBAaT B PC3YyJITAT HA 6’L)_ICHII/ITC C’B6I/ITI/I$I, HE3aBUCHUMO OT TAXHATA BEPOATHOCT, HC CC
MMprU3HaBaT.

° O6eBI.[CHKa Ha (1)I/IHaHCOBI/I AKTUBU, OTUAUTAHU 110 aMOpPTU3HPAaHaA CTOMHOCT

AKO Ma OOCKTHBHU J0Ka3aTCJICTBa, Y€ € Bb3HUKHAJa 3ary6a oT O6C3HCHKa OT KpCAUTU U B3CMAHUSA UIIN
OT MHBCCTUIHWH, AbPXKAHU OO0 MNAACK, OTUYUTAHU IO aMOPTHU3HPAHA CTOﬁHOCT, cymara Ha 3ary6aTa CcC
OLICHsABA KATO pa3jinuka MCKIY OanaHCcOBaTa CTOMHOCT HA aKTHUBA U HacToAmaTa CTOMHOCT Ha OYaKBaHUTE
6’LI{CH_II/I Mapu4yHu 1IOTOLH (C HU3KIIYCHHUC Ha 6’BILGIJ_II/ITC KpECAUTHU 3ary61/1, KOUTO HE Ca B’BBHI/IKH&J’H/I),
JAUCKOHTUPAHU C MbPBOHAYAIIHUA e(l)CKTI/IBeH JINXBCH MPOLICHT 3a (1)I/IHaHCOBI/I$I aKTHUB (T. €. C(l)CKTI/IBHI/IﬂT
JIMXBCH MPOLCHT, U3YHCIICH NpPU INbPBOHAYAIHOTO HpI/I3HaBaHC). banancoBara CTOMHOCT Ha aKTHBa CE
HaMaJIsiBa 1 CyMaTa Ha 3ary6aTa CC MIprU3HaBa B KOHCOJIMAWPAHUSA OTUCT 3a BCEOOXBATHHS J0XOM.

o O6€3L[€HKa Ha (bHHaHCOBI/I aKTHMBH, OTYMTAHU 110 I€CHA HAa HpI/I,I[O6I/IBaHe

AKko0 nMa 00EKTUBHU J0Ka3aTcCiICTBa, Y€ € Bb3HHKHAJIa 3ary6a oT O6€3LICHKa Ha (bHHaHCOB AaKTUB OTYHUTAH
o0 1ncHa Ha HpI/I,I[O6I/IBaH€, cymaTta Ha 3ary6aTa oT O6C3].[CHKa CC OICHABA KAaTO pas3jnKa MCKAY
OanaHcoBaTa CTOMHOCT Ha (bHHaHCOBI/ISI aKTHMB W HacCTosdAIaTa CTOMHOCT Ha OYaKBAaHUTE 6’I>,I[CH_II/I mapuiHu
moTour, AUCKOHTUPAHU C TCKYILIHA IMAa3apCH MPOLCHT HAa BB3BPHIIACMOCT 3a HO,Z[O6CH (I)I/IHaHCOB AaKTHB.
3aFy6I/ITC CC MpH3HABAT B KOHCOJIHWAUPAHHUA OTUYCT 3a BCEOOXBaTHUS J0XO0M. Takusa 33.1"y6I/I oT O6C3LICHKa
HC ITOJICKAT Ha Bb3CTAHOBABAaHC.

o O6€3L[€HKa Ha (I)I/IHaHCOBI/I AKTHUBU Ha PA3MOJI0KCHUC 3a npo;[axc6a

Koraro Criaj B CIipaBCJiMBaTa CTOMHOCT Ha (bPIHaHCOB AKTHUB Ha Pa3IOJIOKCHUC 3a npoz[a>i<6a € Ipu3HaT
JUPCKTHO B COOCTBEHHS KAIlUTAI K MMa OOEKTUBHU J0Ka3aTCJICTBA, Y€ aKTUBDBT € 0663HCH€H, HaTpylaHaTa
3ary6a, KOATO € Ipru3HaTa B Apyr BCEOOXBATEH JA0X0[, CC U3BaX/1a OT KalnuTajlia U CC IMIprU3HaBa B rneuanadara
niIn 3ary6aTa, A0pH aKko (bHHaHCOBI/IHT aKTHB HEC € OTIIMCaH.
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DOuHAHCOBM AKTHBH (IPOJbJIKEHHE)

Obe3yenka u HeCbOUpaeMocm Ha (PUHAHCOBU AKMUBU (NPOOBAdNCEHUE)

CYMaTa Ha HaTpylaHaTa 3ary6a, KOsATO C€ HpeKJ'IaCI/I(l)I/II_II/Ipa OT COOCTBEH KamuTaa B medandara Wiu
3ary6aTa, € pasjimKata MCXKAY ILC€HaTa Ha HpI/I,Z[O6I/IBaHC (HeTHO OT IIOoralmcHvsA Ha TIJaBHUIIaTa H
aMOpTI/ISaI_II/ISI) " TCKYyILIaTa CIIpaBCIJINBa CTOfIHOCT, MHUHYC 3ary6aTa oT O6€3LICHKa Ha (bHHaHCOBI/ISI aKTHB,
IMpru3HaTa Npcan ToBa B neyagbaTta Uiau 3ary6aTa.

3aryOu ot 00e3IieHKa, TPU3HATH B Tedyan0aTa Wik 3ary0ara, 3a MHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KanuTal, KIacH(QUIMpaH KaTO Ha PA3MOJIOKEHUE 3a Mpofax0a, He ce BH3CTAHOBSIBAT B IeyaidaTra WIH
3arybara.

3arybu oT oOe3lieHKa, MpU3HATH B TieyanbaTa win 3arybata, 3a JbITOB MHCTPYMEHT, KiIacH(UIUpaH KaTo
Ha Pa3NoJIOKEHUE 3a Mponax0a, ce Bb3CTAHOBSIBAT, BH3CTAHOBCHATA CyMa Ce MpHU3HAaBa B Medanbdarta Wi
3arybara.

IMapuynu cpencTBa U NAPHYHN eKBUBAJIEHTH

HapI/I‘IHI/ITC CpCACTBa BKJIOYBAT MapUIHU CPCACTBA B 6p0fl u 6€3Cp0‘lHI/I ACNO3UTH, B JICBA U BbB BaJlyTa.
HapI/I‘lHI/ITe CKBUBAJICHTH Ca KPAaTKOCPOYHH, BUCOKOJIMKBUIHN MHBCCTUIIMHU, KOUTO Ca JICCHO O6p’bH_IaCMI/I B
KOHKPCTHU MMAPpUIHU CYMHU U ChABbPKAT HE3HAUUTCIICH PUCK OT IPOMsHA B CTOMHOCTTA HM.

Kpenutn, TbproBcKks u Apyru B3eMaHHsA

erI[I/ITI/ITC U B3CMaHHATA Ca HCACPUBATUBHU (bHHaHCOBI/I aKTHBHU C (I)I/IKCI/IpaHI/I W OmpeacisicMu
IJIalaHus, KOUTO HEC CC KOTUPAT HAa aKTUBCH I1a3ap, C USKIOYCHHUC Ha:

e Te3u, kouto ['pynaTta Bbp3HaMepsiBa Aa mpoxane He3abaBHO uiM B Onm3ko Objele, KOUTO e ObIaT
KJIacu(UIpaHy KaTo AbpKaHM 3a ThpryBaHe U Te3u, kouTto ['pynaTa onpenens npy IbpBOHAYATHOTO
MpU3HABaHE KaTO OTYMTAHH O CIIpaBeJInBa CTOMHOCT B IevandaTa wim 3arydara;

e Te3M, KOMTO ['pymara ompenmens KaTo Ha pasloNOXKEHUE 3a Npojaxda MpH ITbPBOHAYAIHOTO
MpU3HABAHE; WIN

e TE3U, MPU KOUTO ABPXKATEIAT MOXKE J1a HSIMAa BB3MOKHOCT J1a BB3CTAHOBHU B 3HAUMTENHA CTENEH
1saTa CH MbPBOHAYalIHA WHBECTHLMA, C HW3KIIOUEHHE Ha CIydaWTe, NPU KOWUTO NpPUYMHATA €
BJIOIIABAaHE HA KPEAUTHOTO KA4eCTBO M KOMTO C€ KJIaCH(PHUIMPAT KaTO Ha pa3NojIOKEeHUE 3a Mpogaxoa.

Karo kpenutu 1 B3eManus ce knacupuuupat GUHAHCOBU aKTUBH Bb3HMKHAIN OT AUPEKTHO MPEIOCTaBsIHE
Ha CTOKH, YCIIyTH, AU WJIM TapUYHM €KBUBAJICHTHU /THPTOBCKH B3€MaHUS U KPEIUTH/ .

Kpenuture u B3emaHuATa, KOUTO ca ¢ PUKCHUpaH MaAexK ce OTYUTAT M0 aMOPTH3UpaHaTa UM CTOMHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 0e3 GUKCHpaH NaJeK Ce OTYATAT MO ceOECTONHOCT.

HpCI[HHaTCHI/ITC pa3xoad, KOUTO KacaiaT CicABallly OTUCTHU IICpUOAU CC IMPCEACTABAT KAaTO aBAHCOBO
MNpEBCACHU CYMU HAa JOCTAaBUMIIU U CC BKIIIOUBAT B ThPTOBCKUTC B3CMAaHU .

Janbuu 3a Bb3CTAHOBSIBAHE
JanbiuTe 32 Bb3CTAaHOBABAHE BKIIOYBAT:

® CYMUTC Ha BB3CTAHOBUMHUTC NAHBIKM BBHPXY A0XOJAa BbB BPBb3Ka C obOmaraemaTta neqan6a/;[aHLqHaTa
3ary6a 3a Iepruoaa 1 MmjiaTcHu CyMH 3a TCKYI U NPCAXOACH IMMEPUOA IMPCBUILIABAIIN ABJIKUMUTE CYMU,

® CYMUTC Ha AAHBUCH KPCAUTU 3a BB3CTAHOBABAHC U MPUXBAIAHC CJIC Kpad HAa OTUCTHHUA NCPUOO U
IJIaTCHU CYMH 3a TCKYII U NPCAXOACH IICPUOA IMPCBUITABAIIN JBJDKUMHUTC CYMU 3a APYTHU JAHBIH.

TGKYH_II/ITC JaHBYHU aKTHUBU 34 TCKYIIUA U NPCAXOAHU IMCPUOAN CC OLICHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6’52[6 BB3CTAHOBCHA OT AAHBYHUTC OpraHU IMpU HNPHUIIAraHe Ha AJaHBYHU CTABKU U JAHDBYHH 34aKOHH,
HeﬁCTBaHlH HJIM OYaKBaHU [ia BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.
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MartepuajHu 3anacu

MaTepI/IaJ'IHI/I 3aracu Ca aKTHBHU:

® IbpKaHHM 3a MpoAakOa B 0OMYaHUs X0/ Ha CTOMAHCKAaTa JEHHOCT /CTOKU, TPOAYKIUS/;

e HaMHpalM ce B MPOIEC Ha MPOU3BOACTBO 3a TaKapa MpoJa)k0a /He3aBbpIIEHO IPOU3BOICTBO/;

e MaTepuajHH 3amacy, KOUTO ce U3Pa3XoABaT B MIPOM3BOJCTBEHUS MPOLEC WK MIPU MPEAOCTAaBIHE HA
yCIyru/MaTepuaiy, CypoBUHU/.

KoM 31 nexemBpu 2016 u 31 nekemBpu 2015 marepuanmnuTte 3amacu Ha I'pynaTta ce cbCTOST OT OCHOBHU
MaTepUaH.

MarepuaiHuTe 3amacd Cce OLEHSBAaT IO TO-HUCKaTa OT Ce0SCTOMHOCTTa WM HETHATa peanu3yeMma
CTOHMHOCT.

CebecTOMHOCTTA HA MATCpUATTHUTEC 3allaCyh NPCACTABJIABA CyMaTa OT BCUYKH PA3XOAW IO 3aKYITyBAaHCTO,
npepa60TKaTa, KaKTO W JApYru pa3xoau, HallpaBCHU BBB BpPb3Ka € JOCTABAHCTO UM [0 CCramiHoTO
CbCTOAHHUEC U MCCTOITIOJIO0XKCHUC.

PaBXOI[I/ITC I10 3aKYITyBaHC HAa MATCPUAJIHUTC 3allaCul BKIIIOUBAT MOKYIIHATA [ICHA, BHOCHUTC MUTA U APYTHU
HCBB3CTAHOBUMH JAaHBIH, TPAHCHOPTHUTC pa3XoAu U [Ap., KOUTO AUPCKTHO MOrat aa €€ OTHECAT KbM
HpI/I,I[O6I/IBaHCTO Ha CTOKHUTC MATCPHUAIUTC U YCIIYTUTC. T’BpFOBCKI/ITC OTCTBIIKH, pa6aTH u ap. HOZ[O6HI/I
KOMITIOHCHTHU C€ MpUCIIaaT INpr ONMPCACIAHEC Ha ITOKYyITHATa CTOMHOCT.

PaBXOI[I/ITC 3a npepa60TKa BKJIFOYBAT MHOPCKU pPa3xogu MU CHUCTCMATUYHO HAYUCIABAHU IIOCTOSAHHHU U
MMPOMCHJIINBH O6H_II/I pa3xoau, KOMTO CC MPaBAT MPpH npepa60TBaHe Ha MAaTCPHUAIMTC B rOTOBA IPOAYKIU.

I[pyrH pas3xon C€ BKIKOYBAT B ce0ecTOMHOCTTa HA MATCpUAJIHUTEC 3allaCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HaIllpaB€HHU BBB BPBH3Ka C JOBCKIAHCTO HA MATCPUAITHUTE 3allaCy 0 HACTOAINIOTO UM MCCTOIIOJIOXKCHUC
1 CbCTOSAHHUC.

B orpannuenu cimyyam pasxoad MO MOJN3BaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxogu mo
3a€MH, Ce BKJIIOYBAT B CTOMHOCTTA HA MaTEpUAJIHUTE 3aracy.

Pa3xoz[1/1, KOHUTO HE CE€ BKIIIOYBAT B Ce0ECTOMHOCTTA Ha nmpous3BeacHaTa NpoAYyKIUA U CC MPU3HABAT KAaTO
pas3xoau 3a niepuoaa, B KOMTO ca Bh3HUKHAJIH Ca:

KOJIMYCeCTBA MaTCpUajiv, TpyA U APpYTrU NPpOU3BOACTBCHU pa3Xoau N3BbH HOPMAJIHUTEC 'PAHUIIN,
pa3xoau 3a CbXpaHCHHUC B CKIIA;

AIMHUHUCTPATUBHU PA3XOAU;

pasxoau mo HpOI[a)K6I/ITC.

HOTp€6J'IeHI/ICTO Ha MAaTCpHaJIHU 3alaCu CC OILICHABA IO CPCAHO-IIPCTCIIICHA CTOMHOCT.

CebecTOMHOCTTA HA MATCPpUATTHUTC 3aI11aCl MOKC J1a HC € Bb3CTaHOBUMA, B cnyqaﬁ 4c TC Ca MOBPCACHU UJIN
Ca OAJIOCTHO WJIX YaCTUYHO MOPAJIHO OCTapeiiv, WJIIM aKO MMa CliaJ B MPOAAKHUTC UM LICHU. C’LH_IO Taka
ce0ecTOMHOCTTAa Ha MaTCpUaJIHUTC 3amnacCu MOXE [da HE 6’]:,[[6 BB3CTaHOBHMMA, akKo HpI/I6HI/I3I/IT€HHO
OIPEACICHUTE pa3sxoar 3a 3aBBbPIIBAHC UIIN HpI/I6J'II/I3I/ITCJ'IHO OMMPCACIICHUTE pa3xoJu, KOUTO MIC 6’BI[aT
HaIllipaBCHU 34 OCBIICCTBABAHC Ha npoaaxcGaTa, Ca CC YBCINYUIIN. MaTepI/IaJ'IHI/ITC 3amrmacu C€ HaMaJIsaBaT J0
HCTHATa pcajiuzyeMa CTOIHOCT Ha 0a3aTa Ha OTACIIHHU ITIO3UIHUH. HpI/I HSIKOH 00CTOsATENICTBA 00aue MOXKeE Ja
6’1:}_'[6 MOoAXOAA1IO0 Ja CC rpynupaT CXOAHU UM CBBP3aHU MO3UILTUU.

KbM Bceku cjeaBall nmepruoj €€ nmpaBu HOBA OILICHKA Ha HETHATA pCaIn3dyeMa croitHocT. KoraTo ycioBusiTa,
JOBCIN OO0 CHMXXKABAHC HAa MATCPUAJHUTC 3allaCu IMOA TAXHATa Ce6eCTOﬁHOCT, BCUC HC Ca HaAJIMILEC WIH
KOrato uma sICHO O0Ka3aTCJICTBO 3a YBCIMYCHHC B HCTHATA pCain3dycMa CTOMHOCT 3apagu MmpoMsdHa B
HNKOHOMHUYECCKUTC O6CTO$ITCJ'ICTBa, cymMmaTta Ha 0663L[CHKaTa C€ BB3CTAHOBsABA TakKa, Y€ HOBaTa 0OanaHCcoBa
Cyma € IIO-HHCKAaTa OT cebecTolHOCTTa W npepasricgaHata  HCTHA pceajIn3yeMa CTOHMHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IbpPBOHAYAIHATA O6C3L[€HKa.
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MartepuajHu 3anacu (IpoIbJIKeHHE)

HpI/I npoz[a>i<6a Ha MaTCpUaJiHi 3ar1acu, OaancoBaTa CyMa Ha TC3U MATCPUATIHU 3allaCu CC MPHU3HABA KATO
pas3xoa mpe3 ncpuona, mnpe3 KOHTO CHOTBETHHSAT npuxoa € npusHar. CYMaTa Ha BCiIKa O6CBLI€HKa Ha
MAaTCpUAIHUTC 3amacCu J0 HCTHATAa UM pCainu3yceMa CTOﬁHOCT, KakKTO B BCHYKHU 33.1"y6I/I OT MaTCpHaJIHU
3anacu CC MPHU3HABAT KAaTO pa3XOoAu 3a IICpuoaga Ha O6€3L[CHKaTa HJIN Ha Bb3HUKBAHCTO Ha 3aI‘Y6I/IT€.

CYMaTa Ha CBCHTYAJIHOTO O6paTHO Bb3CTAHOBSIBAHEC HAa CTOMHOCTTA Ha O6€3HeHKaTa Ha MAaTCpHUAJIHUTC
3a1acu, Bb3HUKHAJIa B PE3YJITAT HAa YBCIMYCHUCTO HA HCTHATA pCain3ycMa CTOfIHOCT, CC IMpU3HaBa KaTo
HaMaJIdBaHC Ha CyMaTa Ha MNPU3HATHUTC pPa3xodd 3a MATCpUaIHU 3aracu HOpe3 mnepuoaa, IMpe3 KOKITO
BB3CTAHOBABAHECTO € Bb3HHUKHAJO.

Co0CTBEH KanmuTAal
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KaIluTall, Pe3epPBU U HEpa3MpeAecHa mevanoa.

OCHOBEH KanmuTall NMpeJCTaBIsgBa PETUCTPUPAH KalUTal — MPEACTAaBEH 110 HOMUHAIHA CTOMHOCT CBIVIACHO
ChJ1eOHO pelIeHNEe 3a PEruCTPausl.

HpI/I U3JaBaHCTO HIIN HpI/I)IO6I/IBaHGTO Ha CBOM HHCTPYMCHTHU Ha COOCTBEHHS KalluTall prnaTa npaBu
pas3jiniHu pa3xoau. Te3n pa3xoau 00MYaiHO BKIIFOUBAT peructpanus U Apyru 3aKOHOBU TaKCH, U3IIJIATCHU
CyMH Ha IIpaBHHU, CYCTOBOAHU U APYyIrv HpO(l)CCI/IOHaJ'IHI/I KOHCYJITAHTHU U Ap. HOI[06HI/I. HpI/I KalmuTalloBa
CACJIKa pa3xoauTe Mo CACIIKaTa C€ OTYUTAT CHCTOBOAHO KATO HAMAJICHUC Ha COOCTBEHHUS KaITMTAIl (HCTHO
OT BCUYKU CBBP3aHU npe(f[)epeHuHH 3a JaHBK BBPXY ,Z[OXO,Z[I/ITC) J0 CTCIICHTA, B KOATO Ca OOIIBJIHUTCIHH
pa3xoau, NpsKO CBHBpP3aHU C KalluTajloBa CACIIKA, KOUTO B HNPOTUBCH cnyqaﬁ Ouxa Owmau H30ErHaTH.
PaBXO,Z[I/ITC I10 KalruTaJI0Ba CACIIKA, KOATO € U30CTaBCHA, CC MIPU3HABAT KAaTO pPa3Xxod.

PeBepBI/ITC BKJIFOYBAT:

e PesepB or nocnensamy onenku ([Ipeouenbuen pesepB) — hopmupaH NpH Npuiarade Ha Mojeia Ha
CIpaBeyINBaTa CTOMHOCT 32 OTYMTA Ha 3eMs;

e OOmwu pe3epBU — 00pa3yBaHH OT pa3NpeAeieHue Ha eyanda ChbriacHO U3NCKBAHMITA HA ThProBCKUS
3aKkoH Ha P bearapus u yupenurennus akt Ha ['pymnara;

e Jlpyru pe3epBu — 00pa3yBaHH MO pelIeHHE HAa COOCTBEHULIUTE Ha KalUTala.

Hep asmpeacicHara rneyaaba BKIIFOUBA:

e HepasnpeneneHa KbM Kpasi Ha OTYETHUS TIEPUO]] HATPYyIaHa 1mevanda OT NPeaxXoIHH MEepUOIH;
e HenokpuTa KbM Kpasi Ha OTYETHHSI IEPUOA HATpYIaHa 3aryda OT MPEeIXOAHH IEPHOIH;
e [lewan6a/3aryba ot mepuona.

Telcyum W HETeKYIIM ITaCUBHU
ITacus ce Knacnq)nunpa KaTO TCKYII, KOraTto OTroBapsd Ha HSKOH OT CJIICAHUTC KPUTCPUU:

° prnaTa O4YakKkBa [1a yp€u MnacrBa B CBOSA HOPMAJICH OIICPATUBCH IIUKBJI;

° prnaTa ABPIKU MaCUBa NPSANUMHO C LIS ThPIryBaHC,

e [lacuBbT CJI€ABa Ja 6T>I[C YPCACH B paMKUTC Ha JABAHAACCCT MECCUa CJIC Kpad Ha OTUCTHUA IICPUOL;
NI

° prnaTa HsiMa 6€3yCJ'IOBHO mpaBO Oa OTCpOYBa YPCKAAHCTO Ha ITaCuBa 3a IICPUOL Hali-MaJKo
JABAHAJICCCT MEccla CJICA Kpasd Ha OTYCTHUSA ICPUO.
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Texymm 1 HeTeKyIIH ACHBH (IPOXbJIKEHHE)

ITacus ce Knacnq)nunpa KaTO HCTCKYII, aKO HC OTroBapsd Ha KPUTCPHUUTC 3a K.]'IaCI/I(l)I/IL[I/IpaHC KaTO TCKYIL.
ITacus ce Knacnqmunpa KaTO TCKYII, KOraTo TOH CJICABa a CC ypCIu B pPaMKUTC HA IBAHAJICCCT MECCla OT
Kpasd Ha OTYCTHHUA NICPUO, IOPHU AKO:

® II'bPBOHAYAJHHUIT CPOK € OWIT 32 MEePHOJ MO-ABIBI OT JBaHAIECET MECela; u

e cieq Kpas Ha OTUCTHHS TMEPHOJ] U Tpenu KOHCONMAWpaHWs (MHAHCOB OTYET Jla € OJ00peH 3a
myONMKyBaHE € CKIIOYEHO CIopa3yMeHue 3a pedMHAHCUpaHE WM 3a HOB IOTacHTEICH IUIaH Ha
IIBJITOCPOYHA 0a3a.

PUHAHCOBH MACUBH
DUHAHCOB MACUB € BCEKU MACUB, KOUTO MPEACTABIIABA!

® JIOTOBOPHO 3a/bJKEHUE:
- JIa ce MPEeJOCTaBIT MAapUYHU CPEACTBA WM APYT (PMHAHCOB aKTUB HA IPYro NPEANPHUITHE; U
- 1a ce pa3MeHAT (MHAHCOBHM aKTUBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTeHHAIHO HebnaronpusaTHu 3a ['pynara; win
® JI0TOBOp, KOWTO e ObAe MM MOXE Ja Oblie ypeAeH B MHCTPYMEHTH Ha COOCTBEHHS KalHTall Ha
I'pymarau e:
- HelepuBaTHB, 3a KoiTo I'pynara e uim Moxe 1a Oblie 3a0b/DKeHa 1a MPEeJoCTaBH MPOMEHIINB Opoit
WHCTPYMEHTH Ha COOCTBEHHUS CH KalluTajl; HiH
- IepyBaTUB, KOWTO e Ob/e Wi MOoXe Aa Obje ypeaeH upe3 pa3MsaHa Ha (UKCHpaHa CymMa Mapu4yHU
CpeACTBA MU Ipyr (UHAHCOB aKTUB 3a (PUKCHPAaH OpOMl MHCTPYMEHTH Ha COOCTBEHHUS KalHUTal Ha
I'pynata. 3a Tasu Len HHCTPYMEHTHTE Ha COOCTBEHHMsS KamuTadl Ha [pymata He BKIIIOYBAT
BB3BPBIIAEMH (UHAHCOBM WHCTPYMEHTH, KIACH(QHULUUPAaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KalmuTajg, KOMTO HamaraT Ha ['pymata 3agbKEHUETO Ja NpeJocTaBd Ha Jpyra cTpaHa
MIPONOPIIMOHAJIEH JsJ1 OT HETHUTE aKTUBM Ha ['pynaTta camo HpH JUKBHIALMS, WM UHCTPYMEHTH,
KOHTO ca JIOTOBOpH 3a OBJEIIO MMONTydaBaHE WM HPENOCTaBsiHE HAa MHCTPYMEHTH HAa COOCTBEHHS
KanuTan Ha ['pynara.

duHaHCBHUTE MTACUBHU Ce KJIACU(DUITUPAT B CIEIHUTE KATErOPUH, ChIVIACHO U3nckBanusaTa Ha MCC 39:

e @uHaHCOBM NACHBH, OTYUTAHU 110 CIIPABEATINBA CTOMHOCT B Neyaidarta uin 3aryoara:
- KImacu(pUIUpaHy KaTo AbPKaH 3a ThPryBaHe;
- IpU MBbPBOHAYAIHOTO MM IPHU3HABaHE C€ OMpPENENIT OT I'pymara 3a OoTUMTaHE MO CIPABEIMBA
CTOMHOCT B Mevyandara Wiy 3aryoara.
e OUHAHCOBM MACHBH, OTYUTAHU I10 AMOPTU3HpPaHA CTOHHOCT.

®DHUHAHCOBU IACUBHU CC IMpU3HABAT B KOHCOJIHUIUPAHUSA OTYCT 3a (bHHaHCOBOTO CbCTOSAHHEC, KOraTo prnaTa
CTAaHC CTPaHa IO JOTOBOPHUTC YCJIIOBHA HAa UHCTPYMCHTA.

HpI/I IbPBOHAYAIHOTO MPU3HABAHC (bHHaHCOBI/ITe nacuBU CC€ OTUUTAT HO CHpaBCAIMBATA UM CTOﬁHOCT,
IIIFOC B cnyqaﬁ Ha (bPIHaHCOBI/I nacuBH, KOUTO HC CC OTYUTAT MO CHpPAaBCIIINBA CTOMHOCT B IleyambaTa uiau
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MNPAKO KbM HpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(l)I/IHaHCOBI/IH I1aCHB.

19



BUJIBOP]T AJT

MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

DOuHAHCOBH NACUBH (POABJIKEHHE)

THocneosawa oyenxa Ha punarcosu nacueu

e Jlo CIIpaBCInBa CTOMHOCT ce IMpu3HaBaT CJICAHUTC (1)I/IHaHCOBI/I IIaCuBH:

- (1)I/IHaHCOBI/I nacuBMv, OTUYHUTAHU 1O CIpaBCAInBa CTOMHOCT B IleyambaTa WIH 3ary6aTa; C
HU3KIIIOYCHUC Ha IMAaCUBUTC - JCPUBATUBHU, KOUTO Ca O6B’Lp3aHI/I C HCKOTHpAaH HWHCTPYMCHT Ha
COOCTBEHHUS KaIUTal U TpSIGBa JAa CC ypeadT 4Ype3 MPCXBBPIIAHCTO Ha HCKOTHPAH WHCTPYMCHT Ha
cOOCTBEHHUS KanuTall, YudATO CIIpaBCIJIMBa CTOMHOCT HE MOXE Ja C€ OICHHM HaAACKIHO, KOUTO CC
OTUYHMTAT 11O I€HAa Ha HpI/I,Z[06I/IBaHe;

e Jlo aMOpTHU3HUpaHa CTOMHOCT C HM3MOJI3BAaHETO Ha METOJa Ha C(bCKTI/IBHI/ISI JIMXBCH IMPOLCHT- BCUYKU

OoCTaHaJIn (bHHaHCOBI/I macuBu

Ipusnasane na neuwanbu u 3a2you om QUHAHCO8U NACUBU

o [leuanbu u 3ary61z1 oT (1)I/IHaHCOBI/I IIaCuBH, KJ'IaCI/I(l)I/ILII/IpaHI/I KaTO OTYUTAHU I10 CIIpaBCIJINBa CTOHHOCT
B neuanbaTta uin 3ary6aTa, CC IMPU3HABAT B KOHCOJIUIUPAHNA OTUCT 3a BCEOOXBATHUS JO0XO0,

e [leuanbara umun 3ary6aTa oT (bHHaHCOBI/I nacuBH, KOUTO CC OTUUTAT IO aMOpPTU3UPAHA CTOMHOCT Cc€
MpHU3HaABa B KOHCOJIUAUPAHUA OTYCT 3a BCeOOXBaTHUS J0X0d, KoraTo (1)I/IHaHCOBI/I$I macuB CC€ OTIIMCBA U
4pe3 nporeca Ha aMOPTU3HUPAHE.

prnaTa OTImrcCBa (I)I/IHaHCOB ImacHB (I/IJ'II/I qacT OT (I)I/IHaHCOBI/IH HaCI/IB), KOraTo TOHM € moraces - T. €. KOrato
3aAbJDKCHHUCTO, OIIPECACICHO B I0OT0OBOPA, € OTIIAAHAIO, aHYJIMPAHO UK CPOKBT MY € U3TCKbBJIL.

HpI/I OTIIMCBAHC HaA (bPIHaHCOB MacuB pa3jrKaTa MCXKIYy OanaHcoBaTa CTOMHOCT Ha (bHHaHCOB I1aCcHuB (I/IJ'II/I
Ha 4acCT OT (bHHaHCOB HaCI/IB), KOWTO € MNPCKpAaTCH WKW NPCXBBPJICH Ha TpETa CTpaHa, W IUIATCHOTO
BB3HArpax/ICHUEC, BKIIIOUUTCIHO MPEXBBPJICHUTE U IMOCTU HCIIAPpUYHU AKTUBU U MACUBH, CC IIPpU3HABA B
KOHCOJIMAWPpAaHud OTYCT 3a BCeOOXBaTHUS J0XOM.

THProBeKku U APYru 3aXbJKEHHs H KPeIUTH

erl[I/ITI/I, TBProBCKU U APYTrH 3aJbJDKCHHUA Ca (bHHaHCOBI/I MaCuBU BB3HHUKHAJINW OT JUPCKTHO IMOJYy4YaBaHC
Ha CTOKH, YCIIYTH, NapX WU ITApUIHU CKBUBAJICHTH OT JOCTABUYUIIU U KPCAUTOPH.

CJ'IC,I[ IIbPBOHAYAJTHOTO MPU3HABAHC KPCAUTUTC U THPrOBCKUTC 3adbJIZKCHUATA, KOUTO Ca 0e3 (I)I/IKCI/IpaH
nmaackK C€ OTYUTAT IO OLICHCHATAa IIpU HpI/I):[O6I/IBaHCTO UM CTOHHOCT.

Kpenutute 1 3a1bJDKSHHASITA, KOUTO ca ¢ (PUKCUPAH MaJIeK C€ OTYATAT 0 aMOPTH3UpPaHATA UM CTOHHOCT.
JlanbYHM 3a0bJIKeHus

TCKYH_[I/ITC JaHBbYHH 3aIbJIXKCHUA HA prnaTa BKJIFOYBAT:

° TCKyH_II/ISIT JAaHBK BBPXY A0X04ad 3a TCKYIIHA U NPCAXOAHU MEPUOAU CC IMPU3HABA KATO MaCHUB 0
CTCIICHTA, 10 KOATO HEC € IIJIATCH,
o TGKYH_II/I 3aAbJIKCHHUA 3a NaHBIU ChIJIACHO APYIrU NaHBbYHU 3aKOHMU.

TGKYH_II/ITC JaHBYHU NMACUBU 3a TCKYIIHA U NPCAXOIHU ICPHUOAU CC OLICHABAT I10 CyMaTa, KOATO CC OYaKBa

Ja 6’5[[6 IjaTéHa Ha JAHBYHUTC OpPraHu IpU IMIpWIaraHe Ha MAaHbYHW CTaBKU U NOAaHBYHHU 3aKOHHU,
I[eﬁCTBaIL[I/I KbM Kpas Ha OTUCTHHUA NICPUO.
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be3Bb3Me3gun CpeacTBa NpeaoCTaBeH OT AbpiKaBaTra

be3Bw3me3anu cpenctBa, mMpedocTaBeHU OT AbpxkaBara, cbrimacHo MCC 20 mpencraBisiBaT MOMOI OT
JTbpKaBaTa/MIPaBUTEICTBOTO, AbPKABHUTE arcHIMU W JPYTH OPTaHHW, KOUTO MoraTr jga ObJaT MECTHH,
HaI[MOHAJIHY WU MEXIYHApOIHU/ 1o JopMaTa Ha MPEXBBPISIHE HA pecypcH KbM [ pymara B 3aMsiHa Ha
MUHAJIO WK OBJCIIO CHOTBETCTBHE C ONPECIICHN YCIOBHUS 10 OTHOIIICHHE HAa ONIEPATUBHUTE IEHHOCTH Ha
I'pymara. Te u3kinrouBar popMH Ha MPAaBUTEICTBEHA MTOMOII, KOUTO HE MOTaT B paMKHUTE Ha Pa3yMHOTO Ja
OBbJAT OCTOMHOCTEHU M CIHCIKU C JbpikaBaTa, KOMUTO HE Morar Ja ObJIaT pa3rpaHHYCHH OT HOPMAIHUTE
THProBCKU clienku Ha ['pymarta.

B63B1>3M63Z[HI/I CpeAcTBa, CBbp3aHu C aKTHBU, Ca 663BT>3MC3,I[HI/I CpCacCTBa, MPEAOCTAaBCHU OT AbprKaBaTta,
YHUCTO OCHOBHO YCIOBHC €, YC NPCANPUATUCTO, OTTOBAPAIIO HAa YCIOBUATA 3a IMMOJIYYaBAHCTO UM CJICABA Ja
34Ky, Cb34aJIC WA 110 APYT HAYUH [a HpI/I,Z[O6I/Ie HCTCKYIINU aKTUBU.

BCBB’B3M€3,Z[HI/I CpeacTBa, CBbpP3aHU C NpUXOAHu, Ca 663B’BSM€3,Z[HI/I CpeacCTBa MpPEeAOCTaBCHU OT AbpiKaBaTta,
Ppas3jiniHUu OT OHE3U CBBP3aHU C AKTUBU.

BGSB’BBMCB,Z[HI/I CpeAcCTBa, MPEAOCTAaBCHU OT AbpiKaBaTa, CC MPCACTABAT KAaTO MIPHUXOAU 3a 6’LI[CH_[I/I nepuoau,
KOUTO CC MpPU3HABAT 3a NPUXO[ CUCTCMATUYHO U PALIMOHAIIHO 3a CPOKa Ha IMOJIC3HUA JXKUBOT Ha AKTHBA.
BCBB’L3M€3,I[HI/I CpeacTBa NpCAOCTAaBCHU OT AbpiKaBaTa, CBbP3aHU C MPUXOAU CC NPCACTABAT KAaTO IMPUXOAU
3a 6T>Z[CH_II/I nepuoau, KOUTO CC IMpU3HABAT 3a MPUXOJ B MOMCHTA, B KOMTO ce MMpuU3HaBaT Pa3XOJUTC 3a
TMOKPUBAHCTO HA KOUTO Ca MPCAOCTABCHU.

3agbiKeHust KbM nmepcoHaa v IPOBU3HUHA 32 IHJITOCPOYHH JO0X0AU HA MMEpPCoOHATA

3aabIKEHUST KbM IEPCOHAN BKIIIOUBAT 3abJDKEHUS Ha ['pymara mo moBOJA HA MHHAN TPYH, MOJOXKEH OT
HaeTus MNEPCOHaN, U CHOTBETHUTE OCUTYPUTEIHH BHOCKH, KOUTO CE€ H3UCKBAT OT 3aKOHOJATEICTBOTO.
CroraacHo uzuckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAUUCICHUTE KPATKOCPOUYHH JOXOJU Ha MEPCOHANA C
MPOU3XOJ] HEMON3BAaHU OTIYCKM Ha TEPCOHAla W HAYKCICHWTE Ha 0a3a Ha JCHCTBANIMTE CTaBKUA 3a
OCUT'ypSIBAHE, OCUTYPUTEIHU BHOCKH BBPXY TE€3U JTOXOIU.

CbhbriacHO HM3HCKBAaHMATA Ha KOI[CKCS. Ha Tpyda HOpCANpuUATHATA B CTpaHAaTa Ca 3aABbJIKCHHU IIPpU
MMPpEKpaTABAHC HA TPYAOBUTEC MMPABOOTHOUICHHUA CHC CIIYKHUTCII, KOHITO € AOCTUTHAJ IICHCUOHHA Bb3pacT 1a
My u3IuiamaT €AHOKpaTHa CyMa 3a O6C3]J.[CTCHI/IC oT 2 a0 6 pa6OTHI/I 3arjiaTi B 3aBUCUMOCT OT TPYAOBHA
My CTaX B NpCAIPUATHLTO. prnaTa € HM3UYMC/IWJIa CBCHTyAJHHA pasMEp Ha 3aAbJDKCHUCTO 3a TOBa
06€3LLICTCHI/IC, HO mTopaJid HEChUICCTBCHUA MY pa3MCp, KaKTO U HUCKAaTa CpCAHAa Bb3PaCT Ha NEPCOHAJIA HC €
Ha4YMCJINIIO TPOBU3UA B HACTOSAIIUA KOHCOJIUIUPAH (bHHaHCOB OTYCT.

IIpoBu3un

[IpoBu3unTe ca 3aAbIKEHUS ¢ HEOMpEeIeHa CPOYHOCT U pa3mep. [IpoBu3un ce mpu3HaBaT Mo MOBOJ Ha
KOHCTPYKTHBHU W TIPaBHU 3aJbJDKCHHUS BB3HUKHAIM B pe3yiaTaT HAa MHHAIM CHOUTHS CHIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIBbJIZKCHUC, KOCTO MMPON3JIM3a OT:

e JI0r0BOp (cropen HErOBUTE M3PHUYHU KIIay3H U 0 oJpaz0oupane);
® 3aKOHOJATENCTBO; MU
e Jpyro AeiCTBHE Ha 3aKOHA.
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KOHCprKTI/IBHO 3aABJDKCHHUC € 3aAbJIKCHUE, KOCTO ITPON3JIN3a OT HCP’ICTBH}ITa Ha prnaTa, KOorarto:

e pa 0Oasara Ha YCTAaHOBCHA TCHACHIMA Ha MNPCAXOJHA MPAKTHKA, HY6HI/IKYB3HI/I IIOJINTUKH HJIA
JO0CTaTb4YHO CHCLII/I(l)I/I"IHO TCKYIIO TBbPACHUC prnaTa € IMOKa3aJjia Ha ApYyru CTpaHu, Y€ € roToBa Ja
npueMe OrpeaCICHN OTTOBOPHOCTHU, U

® KaToO pe3yiTar prnaTa Chb3laBa y APYIruUTC CTpaHU ONPCACICHO OYaKBaHC, Y€ MIC H3IIBJIHU TC3U
OTTOBOPHOCTH.

HpOBI/I3I/I$I CC IIpU3HaBa TOraBa, KOraTo:

e [pymara mma HAcTOSIIO 3ab/KCHUE (IIPABHO WM KOHCTPYKTHUBHO) KaTO Pe3yaTaT OT MHUHAIN
CHLOUTHS,

® pMa BEPOSITHOCT 3a MOracsiBaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOUM H3XOJSI] MMOTOK OT PECYPCH,
ChABPIKAI] UKOHOMUYECKH TIOJI3H; U

e MOXe J1a ObJic HanpaBeHa HAJCKIHA OIICHKA Ha CTOMHOCTTA Ha 3a]IbJDKCHUETO.

Axo Te3un YCJIOBHA HE Ca U3IIbJIHCHU, ITIPOBU3USA HE CC IPU3HABA.

HpOBI/I3I/II/ITC CC Mpu3HaBar I10 Haﬁ—z[06paTa HpI/I6J'H/I3I/ITCJ'IHa OLICHKAa Ha PBKOBOACTBOTO Ha prnaTa KbM
Kpad Ha OTYCTHHA NCpUO[ 3a Ppa3XOoAUTE, HCO6XO,Z[I/IMI/I 3a YpCKIAAaHC Ha HACTOAIIOTO 3aJbJIZKCHHUC.
HpI/IBHaTI/ITe CyMH Ha IM[pPOBHU3UU CC MNPCPpasriICKAAT KbM BCCKHU Kpaﬁ Ha OTYCTCH IICpHUod U CC
npen3dyurciIsaBaT € eI Ja C€ OTpa3u Haﬁ—):[o6paTa TCKYIla OILICHKA.

OTCpO‘IeHI/I JAHBYHHU AKTHBH H MACUBH

OTCpO‘ICHHTC JaHBYHU AKTUBU U MACUBU CC MPHU3HABAT 3a BPECMCHHU PA3JIMKKA MCKAY JaHbYHATa OCHOBA
Ha aKTUBUTE U IMACUBHUTE M TAXHATA OaaHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHUS TICPHUOA.

OTCpO‘lCH JaHBYCH MaCUB CC€ MpU3HABa 34 BCUYKHU IABJLDKUMU B 6’B,Z[CH_II/I nepuoau CymMu Ha JaHBIU
CBBbpP3aHUu C oOmaraeMu BPEMCHHU pa3JIMKU.

OTCpO‘lCH JaHBYCH aKTUB CC MPHU3HABA 3a Bb3CTAHOBUMUTC B 6’BZ[CH_II/I nepuoan CyMmu Ha JaHbIU, CBbP3aHU
C Mpucriagamy c€ BpEMCHHHU pa3JInKHU, NIPCHOC Ha HCU3IIOJI3BaHU JAHBYHHU 3ary61/1 " KpEAUTU OO0 CTCIICHTA,
J0 KOATO € BCPOATHO Ja ChUIICCTBYBA obOmaraema neqan6a, Cpeily KOATO aa Morat ga €€ M3MO0JI3BaT. KoM
Kpad Ha BCCKHU OTUYCTCH ICPUOJ prHaTa nmpepasrickaa HCEIPU3HATUTEC OTCPOYCHU NaHBUYHU AKTHBHU.
prnaTa MMpu3HaBa HCIIPU3HATHUTC B MPCAXOACH NEPpHUOJ OTCPOUYCHU AAHBYHU AKTHBHU OO0 CTCICHTA, A0
KOATO CC € MOsABUIJIAa BCPOATHOCT 6’BZ[CH_IaTa obmaraema meyanoda Ja II03BOJIsIBa BB3CTAHOBSABAHCTO Ha
OTCpPOYCH NaHBYCH aKTHUB.

BanancoBara cTOHHOCT Ha OTCPOYCHUTE JAHBYHHU aKTHBH CE MPEPaA3IIIekaa KbM Kpas Ha BCEKU OTYETCH
nepuoa. ['pymnara HamansBa OajgaHcOBaTa CTOMHOCT HAa OTCPOYCHUTE NAaHBUYHU aKTHUBHU JIO CTEICHTA, IO
KOSITO BEUE HE € BEPOSTHO Ja ObJie pealn3upana JIocTaThbuHa objaraemMa nedanbda, KOsSTO J1a MO3BOJIsBA J1a
ce OIMOJ30TBOPH TOJI3aTa OT YacT WM IENUsl OTCPOYCH JaHBYECH aKTHB. BCSIKO TakoBa HamaJeHHE Ce
MPOsIBSIBA 00PATHO JIO CTEIEHTA, JI0 KOSITO € CTaHall0 BEpPOSATHO Ja Ce peanu3upa JoCTaThyHa objaraema
rneyaoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTHBHU M ITACUBH CC OLICHABAT IO JAHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6’B,Z[aT B
CuJia 3a nepuoaa, B KOMTO aKTUBBT CE pcam3npa nin maCuBbT CC ypeﬂn/noracn BB3 OCHOBA HAa JaHBbYHUTC
CTaBKHU (I/I JaHBbYHHU BaKOHI/I), ,Z[Cf/iCTB&H.[I/I HJIM OYaKBaHU [1a BJIA34T B CUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.

OTCpO‘IeHHTe JaHBIU CC MIPU3HABAT KATO IMPUXOA UJIU Pa3X0Jd U CC BKIIIOUBAT B neyagdaTa Uin 3ary6aTa 3a

nepuoja, OCBCH A0 CTCHCHTA, N0 KOATO JAaHBKHT Bb3HHMKBA OT ONCpalvsa UIIN C’L6I/ITI/IC, KOCTO € NpU3HATO
npe3 CbIINA UM PA3JIMYICH IICPpUOA JUPCKTHO B COOCTBEHHUS KaluTal.
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Ilevan0a nam 3aryda 3a nepnona

I'pymara mpu3HaBa BCHYKM €IEMEHTH HA TPUXOAWTE W Pa3XOQUTe Npe3 Iepuoja B Iedandara WiH
3arybata, ocBeH ako najgeH MC®O He u3nckBa Wi pa3peliasa JIpyro.

Hsxon MC®O ompenenst oOcrosTencTsa, mpu KouTo ['pynata mpu3HaBa KOHKPETHH MO3HULIUW H3BBH
nevanbara win 3aryoara npe3 Tekymus nepuod. JApyru MCOO u3nckBaT Ui pa3pemaBaT KOMIIOHEHTUTE
Ha Jpyr BCeoOXBaTeH A0XO0J, KOUTO OTTOBapAT Ha neduuunmara Ha OOMUTE MOMOKEHUS 3a MPUXOAH U
pasxoau, na ObAaT M3KIIOYEHH OT mevanbara win 3arybata. Kem 31 nmexemBpu 2016 Hsima TakuBa
KOMIIOHEHTH.

Pa3xoaun

prnaTa OTUMTAa TCKYIIO pa3sxodguTe 3a I[eﬁHOCTTa IO MKOHOMHUYCCKHN CICMCHTH. Pasxozm CC MMpU3HaBaT,
KOraTto Bb3HHKHC HaMaJICHHC Ha 6’BZ[CH_[I/IT€ HWKOHOMHYCCKU HU3Troav, CBbP3aHU C HAMAJICHUC Ha aKTHUB HUJIHU
YBCINYCHUC HA IMTACUB, KOCTO MOKC Oa 6’LI[C OIECHCHO HAaACKIHO. HpHBHaBaHeTO Ha pa3xoauTEe 3a TCKYIIHA
nepuoJ €€ u3BbpIIBa TOraBa, KOrato €€ Ha4YUCIABAT CbOTBCTCTBAILIUTC UM MIPUXOJU.

KoraTo nkonoMuueckute U3roJu ce o4akpa Jja Bb3HUKHAT MPe3 HAKOIKO OTYETHU MEPUOJa U Bpb3KaTa Ha
pasxoiuTe C MPUXOIUTE MOXKE Ja OBbJe OompeseneHa camMo Hai-oOm0 WJIM KOCBEHO, Pa3XOIUTE Ce
MpU3HaBaT Ha 0a3aTa Ha MPOIEAYPHU 32 CUCTEMATHYHO M PAIlIOHAIHO pasIpe/elicHue.

Pa3xoz[ CC MpuU3HaBa He3a0aBHO B KOHCOJIMAWPpAaHUA OTUYCT 3a BCeOOXBaTHUSA A0X0J, KOrato pasxoabT HE
Cb3JaBa 6’5}.‘[6]1_[3 HNKOHOMHYECCKaA M3roga HJIM KOrato M 40 CTCIICHTA, 10 KOATO 6’BZ[eH_IaTa HNKOHOMHYECCKA
nu3roga HC OTroBapsd Ha HM3UMCKBAHHUATA WM MPCCTAHC Oa OTroBapsd Ha W3WCKBAHUATA 3a MPU3HABAHC Ha
AKTHB B KOHCOJIMAWPAHUA OTYCT 3a (I)I/IHaHCOBOTO CbCTOSHHUC.

PaBXO,Z[I/ITC CC OTUMTAT Ha IMPUHLIHIIA HAa TCKYIIO HAYHCIIIBAaHC. O]_ICHSIBEIT CC IO CIlpaBCJIMBaTa CTOMHOCT
Ha IVIATCHUTC WX NPCACTOAINU 34 IJIalllaHS CyMU.

Hpuxomn

HpI/IXO,Z[ € 6PYTCH IMOTOK OT MKOHOMMHYCCKHU IOJ3U IIPE3 NCpuoaa, Cb3AaJICH B XOJa Ha obOnuaiinara
I[eﬁHOCT Ha prnaTa, KOraTo TE3u MmoTouu BOJAAT OO YBCIM4YAaBAHC HA coOCTBeHUS KanuTaJ, pa3jimidu OT
YBCINYCHUATA, CBBP3aHN C BHOCKHUTC HAa aKIIUOHCPUTC.

I'pynaTa oTynTa TEKyIo NPUXOIUTE OT oOMUaiiHaTa IEHHOCT 110 BUJIOBE ICHHOCTH.

HpI/IXO,I[I/ITC CC OLCHABAT IO CHpaBCAinBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM MOMJICIKAIIIOTO 3a MOJyYaBaHC
IJT1alllaHC WJIA Bb3HATIPAXKIACHUC.

HpI/IBHaBaHCTO Ha MPUXOAUTC CC U3BBbPIIBA IIPU CIIa3BAHC HA MMPHULTATAa CUCTOBOJHA MTOJIMNTHKA 3a CJICAHUTC
BHUJIOBC IPUXOOU:

° HpI/IXO,I[’LT oT npoz[a>1<6aTa Ha CTOKU U MPOAYKIHUA CC IMMPU3HABA, KOT'aTO Ca OMJIN U3OBIHEHH BCUUKH
cJeaBaliy yCJIOBUs:

- prnaTa € NPCXBBbpPJiNJIa Ha KyllyBada CBIICCTBCHU PUCKOBEC U IOJI3U OT COOCTBEHOCTTA BBPXY
CTOKUTC U MMPOAYKIHATA,

- prnaTa HC 3ama3sBa HIpoAbLJIKABAIIO Y4YaCTHC B YIPABJICHUCTO HaA CTOKUTC W MPOAYKIUATA,
JOKOJIKOTO TO OOMKHOBEHO Ce CBBp3Ba CbC CO6CTBCHOCTT3., HUTO e(i)eKTI/IBCH KOHTPOJ Hazj
MNpOAaBaHUTEC CTOKH U IIPOAYKIIUSA,

- CyMaTa Ha Mpuxoaa MOXE HaJACKAHO Ja 6’5}.‘{6 OICHCHA,

- BEPOATHO € UKOHOMHUYCCKUTC I10JI3U, CBbP3aHU CbC CACIKATA, J1d CC MMOJIy4aT OT r pynata; 1

- HAIlIpaBCHUTC pa3xoaud WJINW TE3HU, KOUTO MLIC 6’BZ[aT HallipaB€HU BHB BPB3Ka CbBC CACIIKATA, MOrat
HagCKXaHO Ja 6’B,I[aT OLICHCHU.
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° HpI/IXOI[’LT oT npoz[a>i<6a Ha yCIIyru C€ IpH3HaBa, KOrato pE3yjaTaThbT OT €AHA CACIKA MOXKC Ja CC
OICHHU HaICKIHO. HpI/IXOI[’LT, CBBbp3aH CbHC CHCJIKaTa, CC€ MNpU3HABa B 3aBUCUMOCT OT CTalla Ha
3aBBbPUICHOCT Ha CACJIKAaTa KbM Kpad Ha OTYCTHHA IMCPHUOA. PeByﬂTaT’LT OT €aHa CAciIKa MOXKE a CC
OLCHHU HAJACKIHO, KOraTO Ca U3M'bJIHCHU BCUYKU CJICABAIIN YCIIOBHA:

- CyMaTa Ha nmpuxoaa MOXe Jia 6T>,Z[€ HagCKIHO OLICHCHA ,

- BEPOATHO prnaTa e “Ma NKOHOMUYCCKH I10JI31, CBbP3aHU ChC CACIIKATA,

- €Talla Ha 3aBbPHICHOCT Ha CACIIKATAa KbM Kpas Ha OTUCTHUS IICPUOA MOXKEC HAIC)KIHO J1a CC OLCHU,; U

- pa3xoauTe, HaApaBCHU I10 CACIIKATA, KAKTO W pPa3sxoJUTC 3a 3aBbpPHIBAHC Ha CACIKAaTa MOXKC
HagCxXaHO Ja 6’LI[aT OILICHCHH.

MC)K)_II/IHHI/ITC U AaBAaHCOBUTC IUIAlAHWUA, HAIIPABCHU OT KIMUCHTUTE, OOHMKHOBEHO HE OTpassaBaT
HU3BBPLHICHUTC YCIIYTH.

Eranbst Ha 3aBBPHICHOCT Ha €Ha CACIIKa MOXC Oa CC ONpCACiiv IO pas3IMYHU MCTOOU. B 3aBucumoct ot
XapaKkTepa Ha CACIIKAaTa MCTOAUTC MOXKE Jda BKJIIFOUBAT:

® [IpCrjca Ha U3BbPIICHATA pa60Ta;

® M3BBPUICHUTC JO MOMCHTA YCIYIrd KaTO IMPOLCHT OT O6H.[I/I$I obeMm Ha YCIYIruTeC, KOUTO TpSI6Ba Ja
6’LI{aT HU3BBPUICHU,; UTN

® YacCTTa, KOATO HAIIPABCHUTC N0 MOMCHTA pa3XoAu NpCACTaBIABAT OT O6H_[I/I$I obeMm Ha OpCABUACHUTC
pa3xoau 1o cAciIKaTta. Camo pa3sxoauTe, KOUTO OTpas3dBaT HU3BBPUICHUTC OO MOMCHTA YCIYyru, CC
BKJIIFOYBAT B HAIIPaABCHUTC JO MOMCHTA pa3Xou. Camo pa3sxoauTe, KOUTO OTpa3sBAT U3BBPUHICHUTC
YCIyru Win YCIyrurte, KOUTO TpSI6Ba Ja 6T>Z[aT HU3BBPUICHU, CC BKIIIOUBAT B 06H.[I/I$I o0eM Ha
NpeABUACHUTC Pa3Xxo4u 1o CACIIKAaTa.

HpI/IXO,I[I/I OT JIUXBU, Bb3HATPAXKACHUA 3a IIpaBa U JTUBUACHTH, CC IIPU3HABAT, KOI'aTO:

® ¢ BB3MOXHO prnaTa Ja UMa UKOHOMHYCCKU I10JI3H, CBbpP3aHU CbC CACIKATA, U
® CyMaTa Ha IPpUXOAUTC MOKC HAACKIHO a 6’])[[6 O CHCHA.

HpI/IXO,I[I/ITC OT JIUXBH, Bb3HATIPAKJACHUA 3a ITpaBa U AUBUJACHTHU CC IIPHU3HABAT, KaKTO CJICABA:

e JIMXBaTa ce IpHU3HaBa [0 METo/Ia Ha e)eKTUBHATA JInXxBa chriaacHo MCC39;

e BB3HATPAXKICHHSTA 32 MpaBa Cce MPU3HABAT, Ha 0a3a HA CUCTOBOJHUS MPUHIMII HA HAYHCISABaHE,
CBIIACHO ChIbPKAHUETO Ha CHOTBETHOTO CIIOPAa3yMEHHUE;

e JIMBHUJCHTUTE CE MPU3HABAT, KOTATO C€ YCTAHOBU MPABOTO Ha aKIMOHEpa Ja MOAyYH IJIalllaHEeTo;

Hennarena JInXBa, HATpyllaHa NOpCaAn HpI/I,Z[O6I/IBaH€TO Ha JIMXBOHOCHA HWHBCCTHUIHA - IIOCICABAJIUTC
JIMXBCHU TIOCTBIUICHUSA CC Pas3npeaAcidaT MCKAY IMCpuoaa Mnpeau HpI/I,Z[O6I/IBaHCTO n TO3HU CICHO
HpI/I,Z[O6I/IBaHeTO. Camo JacTTa CIICA HpI/I,I[O6I/IBaH€TO CC IIpH3HaBa 3a MIPUXOM.

I[I/IBI/II[GHTI/I 10 KaIlliuTaJIOBU IICHHU KHMXKa 00sIBeHU OT mevanoure apeau HpI/I,Z[O6I/IBaHeTO CC IMpU3HaBaT B
rneuyagdaTa Uiu 33.1"}/63.Ta IIpu YCTAaHOBABAHC HA NPABOTO Ja MOJYYHU AUBUJCHT, HE3aBHUCHMO OT TOBA Aalin
JUBUACHTUTC CC OTHACAT 3a reuaada pcain3rpaHa npeau Ui CJICH HpI/II[O6I/IBaH€TO.

B’LBHana)KI[CHI/IHTa 3a IpaBa CC HAYUCIABAT CHIJIACHO YCJIOBHATA HA CBHOTBCTHOTO CIHOPA3YMCHUC U
OOMKHOBEHO C€ IMpU3HABAT HA Ta3W OCHOBA, OCBCH aKO C OIJICA paSHOpeI[6I/ITC Ha CIIOpa3yMCHUCLTO € I10-
MOAXOAAIIO IMPUXOABT Aa CC NPpU3HABA HA ApYyra CUCTCMHA WJIM palluOHaJIHa baza.

HpI/IXOI[’BT CC IIpHU3HABa CaMO KOrato uMMa BCPOATHOCT prnaTa Ja TOoJy4Yu HKOHOMHYCCKU I10JI3U,
CBBpP3aHU CHC CACIIKATA.
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Koraro BB3HHKHE HECUTYPHOCT OKOJIO C’b6I/IpaH€TO Ha CyMa, KOATO BCYC € BKJIKOYCHA B MpHUXOJa,
Hec1,6npaeMaTa CyMa UK CyMaTa, OTHOCHO KOSTO BB3CTAHOBABAHCTO BEYC HC € BEPOATHO, CC IMIpHU3HABa 3a
pa3xol, a HC 3a KOPCKI KA Ha CyMaTa Ha IbPBOHAYAJIHO IPU3HATUA ITIPUXO.

HpI/IXOZ[I/ITG OT HacMH CC NIpHU3HAaBAT HAa BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.

DOUHAHCOBH PUCKOBe

Kpeoumen pucx

Puckbt, 4ye crpana mo (MHAHCOBM HHCTPYMEHTH - aKkTHBH Ha ['pymata HAMa na ycrmee Ja M3IUIATH
3aIbJDKEHUETO CH U 1lle TPUYMHK (PUHaHCOBa 3ary0a Ha ['pynara.

Jlukeuoen puck

JIMKBUAHUAT PUCK BB3HUKBA OT BPEMEBOTO Pa3MHUHABAHE Ha JOTOBOPEHUTE MaACKH Ha MAPUYHUTE aKTUBU
1 3a0bJDKEHUS M BB3MOKHOCTTA ANBKHUIUTE Ja HE ca B ChCTOSHUE J1a YPEIAT 3a0bJDKEHUATA CU KbM
['pynara B cTaHgapTHUTE CPOKOBE.

Ilazapen puck

PI/ICK’LT, 4c ClpaBeainBaTa CTOMHOCT WIIH 6’B,I[C]J_[I/ITC MNapu4yH MIOTOLHM Ha (I)I/IHaHCOBI/IH HUHCTPYMCHT LIC
Bapupart 1rnopaauv mpoMeHu B Ma3apHUTEC IICHU. Ha3apHI/I$IT PHUCK C€ CBCTOU OT TPU BUJA PUCK:

e Banymen puck - PHUCKBT, Y€ CIPaBEAJIUBaTa CTOMHOCT WM ObJCIIMTE NapUYHU IOTOLM Ha
(MHAHCOBHS MHCTPYMEHT L€ BapUpaT MOpagr MIPOMEHH B OOMEHHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue€ CIIpaBeJMBaTa CTOMHOCT WM OBJCHIMTE NapUYHU MOTOUM Ha (UHAHCOB
WHCTPYMEHT 1€ BapupaT MOopaay MPOMEHH B Ma3apHUTE JTUXBEHHU MPOLIEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBEJUBaTa CTOMHOCT WM OBbACIIUTEC MAPUYHM IOTOLM Ha
(MHAHCOBHA MHCTPYMEHT WIE€ BapuparT HOpagd MPOMEHH B Ma3apHUTE IEHU (Pa3iiyHU OT TeE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJlyT€H PUCK), HE3aBUCHMO OT TOBa Jajl TEe3H NPOMEHH ca
NPUYMHEHH OT (DaKkTOpH, CieHU(PUYHM 32 OTACTHHS (MHAHCOB MHCTPYMEHT HMJIM HETOBUS €MHUTEHT,
WK OT (aKTOpH, BIHSIEIIN BbPXY BCHUKHU NMO00HN (PUHAHCOBH MHCTPYMEHTH, THPTYBaHHU Ha Ma3apa.

INonutnkata Ha I'pymarta 3a ISUIOCTHO YIpaBJIEHHME Ha PHCKOBETE € ChCPEJOTOYEHA M MMa 3a LeN Ja
HaMalli eBEeHTyaTHUTE HeONIaronpusITHU eheKTH BbpXY (PMHAHCOBUS PE3yiTaT.

EdexTn oTr npoMmeHuTe B 00MeHHHTE KypcOBe

OynkimonanHaTa Banmyra Ha ['pymara e Obarapckust jeB. Bamyrara Ha npencraBsHe B KOHCOMUIAUPAHUS
(hMHAHCOB OTYET € OBJITapCKH JICB.

Hacrosumst ¢puHaHCOB OTYET € MPEACTaBEeH B XIS JieBa (XUJL. JIB.).
UyxaecTpaHHa BajdyTa € BCSIKa BaldyTa pa3inyuHa oT (yHKUHOHaNHATa BainyTa Ha [ pynara.

Crhenkure B YyXKAECTpaHHA BajlyTa CE€ BIHCBAaT IbPBOHAYAIHO BHB (YHKIMOHAJIHA BAIyTa, KaTO KbM
cyMmaTa Ha 4yy)KJecTpaHHaTa BallyTa ce Ipuiara neHTpannus Kypc Ha bearapcka Haponna banka (BHDB) 3a
CHOTBETHATA BaJIyTa, KbM JaTaTa Ha CAEIKaTa.

KypcoBute pasznuku, Bb3HUKBAIIM NpU YPEKIAHE HAa MApUYHU MO3UIMHU WIM IPU NPEU3UMCIsIBaHE HA
MapuYHUTE TO3UIMK Ha ['pymnara mo KypcoBe, pa3iuyHU OT TE3H, MPU KOUTO ca OWIM MPEU3YUCIICHU TIPH
IIbPBOHAYATHOTO MPHU3HABAHE MpE3 MEeproJia WM B MPEAXOTHU (DMHAHCOBU OTYETH, C€ MPU3HABAT KAaTO
nedanba wim 3aryba 3a mepuoja, B KOWTO ca Bh3HUKHAIM, ¢ HAKOW w3KmroueHus cbriaacio MCC 21 Ha
KYpPCOBHUTE PA3IMK{, Bb3HUKBAIM IO JaJicHA MapuyHa MO3UIIMS, KOSITO MO CHIIHOCTTA CH MPEACTaBISIBA
4acT OT HETHA MHBECTHUIMS HAa OTYMTAIIA CE€ CTONAHCKA €UHUIIA B UY>KJIECTpaHHA JEHHOCT.
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EdexTn oT npoMenuTe B 00MeHHHTE KypcoBe (IIPOIbJIKeHHE)

Koraro Mmapru4yHa NO3UIMA BB3HUMKBA B PC3YJITAT Ha CACIIKA C UYXKACCTpaHHA BaJlyTa U UMa MIpOMsAHA B
OOMEHHUS KypC MCXKAY AaTaTa Ha CACIKAaTa M JaTaTa Ha YPCKIAAHCTO, CC IOABABA KYpCOBa pas3jivKa.
Koraro caciiKaTa 6"LZ[C Yp€acHa B paMKUTC Ha CbIIHA OTUCTCH ICPUOI, IIPC3 KOHITO € BB3HHWKHAJAa, IOdj1aTa
KypCOBa pa3jiMKa CC IMpH3HaBa Npe3 AAACHUA IICPUOA. Ho xoraro caciiKaTa 6’5)_'[6 YpeAacHa 1mpe3 CaCaABalll
OTUCTCH MCpPUOJ, KypCOBaTa pas3jidKa, IMpU3HATA MNPE3 BCCKU OT MCKIAMHHHUTC MCPUOAMU O AaTaTa Ha
YpPCKAaHCTO, CC opeacaA OT IIpoOMsAHATa Ha OOMEHHUTE KYpPCOBC IPE3 BCCKU IICPUOI.

Koraro neuanba nnm 331"}/63 OT HCIapuvHa Mmo3unud € OTpasceHa JUPCKTHO B coOCTBEHUS KamnuTaj, BCCKHU
0oOMEHEH KOMIIOHEHT OT Ta3W Iedanba WiIu 3ary6a CC MIpu3HaBa B Jpyr BCEOOXBATEH J0XO0m. Korato
rneyagba WU 38.1"}/63 OT HCIapu4yHa Mno3unusa € OTpa3CHa B rmeyambaTa Uau 3ary6aTa, BCEKH OOMeHEH
KOMIIOHEHT OT Ta3H medagda WM 3ar y6a CC IMpU3HaBa KaTo reyagda uiu 33.1"}/'68..

Korato onpenenern MC®PO u3KMCKBAT HAKOW MEUanOu WK 3ary0r OT aKTHBH Jla CE OTPa3sBaT AUPEKTHO B
COOCTBEHHS KalUTal W KOraTo TaKbB aKTHUB CE OIeHsBa B uyxaectpanHa Bamyta, MCC 21 wusuckea
MpeolleHeHATa CTOMHOCT Ja Obje Mpeu3urClicHa, W3MON3BAMKH Kypca KbM JaraTa Ha ONpeEleisHe Ha
CTOMHOCTTA, B pE3yJATaT Ha KOETO C€ MojiydaBa KypcoBa pas3linka, KOSITO CHIIO CE MpU3HABA B JPYT
BCeOOXBAaTeEH JOXO/I.

prnaTa mpaBu IPCOILCHKAa HAa MO3ULUUTEC CH B 9YXXKACCTPAHHA BaJlyTa KbM Kpasd Ha OTUCTHHA NECPUO U
TCKYHIO MMPE3 OTYCTHUA IICPUOI.

[Tosunuure B uyxknectpanHa BainyTa KbM 31 nexemBpu 2016 u 31 gekemBpu 2015 roguHa ca OLICHEHU B
HACTOSIIMSI KOHCOMUAUPAH (PMHAHCOB OTYET IO 3aKItounTeHNs Kypc Ha bHB.

CuyeToBOAHH NMPEANoJI0KCHUA U npnﬁnnmremm CYE€TOBO/JIHHU IMPECUHECHKHU

B pE3YJITAT HAa HECUT'YPHOCTTA, NPHUCHIIA Ha [ACIoBaTa ,I[CﬁHOCT, MHOIo0 CTaTuMh OT KOHCOJIHUAUPAHUA
q)HHaHCOB OTYCT HC MOJICKAT Ha IMPCIH3HA OLCHKA, a CaMO Ha HpI/I6J'II/I3I/IT€J'IHa OIICHKA. HpI/I6J'II/I3I/ITCJ'IHI/ITC
OICHKH CC OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4Ha U HAJCKIHA I/IH(I)OpMaL[I/ISI.

H3non3Banero Ha pasymMHu HpI/I6J'H/IBI/ITeJ'IHI/I OLICHKHU NpCACTaBJidABa OCHOBCH CICMCHT B U3TOTBAHCTO Ha
(i)I/IHaHCOB OTYCT U HC HaMaJIsIBa TAXHAaTa JOCTOBCPHOCT. HpHnaraHero Ha Me)KI[YHapOI[HI/ITe CTaHOapTH 3a
q)HHaHCOBO OTYUTAHC HM3UCKBA OT PBKOBOACTBOTO Ja MPUIIOKH HAKOHW CUCTOBOAHU MPCAIOJIONKCHHUA H
HpI/I6J'II/I3I/IT€HHI/I CUCTOBOAHU TMPCICHKU IPHU H3TOTBAHC Ha (I)I/IHaHCOB OTYCT U IMpHU OIpPCACISAHC Ha
CTOMHOCTTa HA HSIKOH OT AKTUBUTC, MACUBUTEC, MPUXOAUTC U PA3XOAUTC. Bcuuku Te ce HU3BBPIIBAT Ha
OCHOBAaTa Ha Haﬁ—;[06paTa MpCICHKA, KOATO € HaIllpaB€Ha OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHUSA
nepuona. I[Cf/iCTBPITCJ'IHHTC pe3yiaTaTtu Ouxa MOIIH Ja C€ pas3janyvaBaT OT TMPCACTABCHUTC BbHB
KOHCOJIMAUPpAHUA (I)I/IHaHCOB OTHYCT.

I[a;[eHa HpI/I6HI/I3I/ITCHHa OLICHKa TOJIC)KM Ha HOpCpasriICKAaHC, aKO HACThIIAT TPOMCHU B
06CTO$ITCJ'ICTBaTa, Ha KOUTO C€ OCHOBaBa, WJIM B PpeE3yJTaT OT IIOJIy4YCHAa HOBa I/IH(I)OpMaLII/IFI nimn
JAOIMBJIHUTCIIHO HATPyIaH OIIUT. Hpepa3rne>i<z[aHeTo Ha HpI/I6J'H/IBI/ITCJ'IHaTa OLICHKa HE CC€ CBBp3Ba C
NpeaAxXoaHU MEpruoar U HE MPCACTABIIABA KOPCKI[MA HaA I'PCIIIKaA.

E(I)CKT’BT OT IpoMsgHATa B CUCTOBOJAHA HpI/I6J'II/IBI/IT€J'IHa OLICHKa, CC Ipu3HaBa MCPCIICKTHBHO YpPE3
BKJIFOYBAHCTO MY B OTUCTA 3a BCEOOXBATHUSA JA0XO0M 3a I€pruoaa Ha mpoMsiHaTa, ako IMpoMsAHATa 3aciara caMo
TO3U ICPUOJ WJIK NIEpHUOJa Ha IIpoMsaHaTa u 6’BI[GH_II/I nepruoau, ako rmpomMgaHaTa 3acsra u 6’BI[CH_II/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IMMPpOMAHATA B CUCTOBOJHATA HpI/I6J'H/IBI/ITeJ'IHa OLICHKAa BOAU 10 NPOMCHU B aKTUBUTC
1 MMaCUBUTE, UJIK C€ OTHACA O KOMIIOHCHT OT KaIlluTaJia, TS CC MMPHU3HABA YPE3 KOPUTUPAHC HA OanaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TACUB WJIM KOMIIOHCHT OT KallMTalla B [ICpUOAa Ha IpOMAHATa.

26



BUJIBOP]T AJT

MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

CBIHIECTBEHU CYETOBOJIHH NMOJIUTUKU (ITPOABJIKEHUE)
JIn3uHr

JIu3uHroB JA0TroBOp CC€ macng’pnunpa Kato (1)I/IHaHCOB JIM3UHI, aKO IMPEXBBPIISA MO CHIICCTBO BCHUYKU
PUCKOBEC U U3rogu OT COOCTBEHOCTTA BBPXY aKTHBA. JIn3uHroB JA0TOBOp CC Knacml)nunpa KaTO ONCpaTuBCH
JIM3UHT, aKO HC NPCXBHPJIA IO CHIIECTBO BCUYKU PUCKOBC U U3rogu OT CcOOCTBEHOCTTA BBPXY aKTHBA.

IIpn3naBaHe 1 oTYMTAHE HA (PMHAHCOB JU3HHIOB I0Tr0BOP, N0 KoiTO I'pynara e JIm3umHronmoyyaresn

B Havanoro Ha JTH3UHTOBUS CpOK (bHHaHCOBI/ISIT JIM3UHI CC NPpU3HABA KAaTO AKTUB W MACHMB B OTYCTa 34
(1)I/IHaHCOBOTO CbCTOSIHUC C pa3Mcp, KOHTO B HAYaJIOTO HAa JIM3UHTOBHS CpOK € paBCH Ha CHOpaBCIyIMBaTa
CTOMHOCT Ha HACTHSAT aKTHB WK, aKO € IIO-HUCBK — 10 HaCTOAIIaTa CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
IJ1alfaHus, BCAKa €AHO OT KOUTO € ONPCACIICHO B HAYAJIOTO HA JIM3UHTOBUSA AOTOBODP.

I[I/ICKOHTOBI/IHT OPpOLCHT, KOMTO C€ M3M0JI3Ba IIpU U3YUCIABAHC Ha HACTOALIATA CTOMHOCT Ha MUHMMAJIHUTE
JIM3UHIOBU IUIAllaHUA € JIMXBCHUAT MNPOLCHT, 3aJI0KCH B JIM3WUHIOBUSA JOIOBOP, MJOKOJKOTO TOM
IMPAaKTUYCCKHU MOXE Oa 6T;,I[C OIIPCACIICH; aKO TOBa € HCBB3MOXHO — H3IOJI3Ba CC I[I/I(l)epeHL[I/IaJ'IHI/ISIT
JIMXBCH MPOLCHT I10 3aAbJIDKCHUCTO HA JIM3UHTOIIOTYydaTCIIs. H’prOHa‘laﬂHHTe IMPCEKU pa3xoau, U3BbPHICHU
OT JIMU3UHTOIIOIIy4YaTeiid, Ce HpI/I6aB$IT KbM CyMaTta, Ipu3HaTa KaTO aKTUB.

MuHHMAIHUTE JTH3UHTOBU IUIalIaHus €S pa3npeaciaT MCKIY (bHHaHCOBI/I}I pa3xoa U HaMaJICHUCTO Ha
HCIIJIATCHOTO 3aABbJDKCHUC. ®OHUHAHCOBUAT pa3xona c€ pasnpeacisl nmo nepuoau 3a CpoKa Ha JIM3UHIOBUA
JA0TrOBOpP, TaKa Y€ Ja CC MOJY4YU MNOCTOAHCH NCPUOAUYCH JIMXBCH IMPOHCHT IO OCTATBYHOTO CaJIA0 Ha
3abJDKCHHUCTO.

AMOpTI/ISI/IpyeMI/ITC HACTHU aKTHUBU CC aMOPTU3UPAT B CbOTBETCTBUC C aMOPTU3ALIUOHHUTC METOAU U HOPMHU,
KOUTO prnaTa npujiara 3a CcOOCTBEHUTE CH aKTHBU. AKO ChIICCTBYBA padyMHa CUTYPHOCT, Y€ prnaTa me
HpI/I,Z[O6I/Ie COOCTBEHOCT BBpPXY aKTHBA B Kpas HAa JIMBUHIOBUA JOTOBOP, AKTUBBT C€ aMOPTU3HPA 3a IICpuoaa
Ha MOJIC3HUA KUBOT, B IPOTUBCH cnyqaﬁ, AKTUBBT U3LAJIO CC aMOPTU3HPA IPC3 TO-KPATKUA OT ABAaTa CPOKa
— CpOKa Ha JIM3UHI'OBUA JOTOBOP HUJIU IMOJIC3HUS JKUBOT HA aKTHBA.

Ilpn3naBane W oTYMTaHe Ha ONepaTHBEeH JIM3MHIOB J0roBop, Mo koiito I'pymara e
JIM3MHT 0N 0JTyYaTeN

JIuzuHroBUTE IJIallfaHus MO OIICPATHUBCH JIM3UHI CC IMPU3HABAT KATO pa3Xod B KOHCOIUWAUPAHUA OTUCT 3a
BCeOOXBaTHUS J0X04 IIO JIMHCHHUS MCTOA 3a LCIusA CPOK Ha JIM3UHIOBUA OOTOBOP, OCBCH 4AKO Apyra
cructeMHa 0asa He € MNpeaACTaBUTCIIHA 3a BPEMCETO, IMPE3 KOCTO prHaTa H3I10JI3Ba HU3roguTC Ha HACTHA
aKTHB.

IIpn3naBane 1 oTYMTAaHEe HA (PMHAHCOB JU3HHIOB I0TrOBOP, 10 Ko¥iTO I'pynara e im3uHIOIaTE N

I'pynaTa npu3HaBa akTUBUTE, AbPXKAHU 10 CUJIaTa HA (MHAHCOB JH3UHT, B CBOSI KOHCONUAUPaH (PUHAHCOB
OTYET ¥ TH MPEACTaBs KaTO B3EMaHe, YHATO CyMa € paBHA HAa HETHATA WHBECTUIMS B JIM3UHTOBUS JJOTOBOP.
[TognexxamoTro Ha MoNy4YaBaHE JIM3WHTOBO IUIAIIAHE CE pasriiekJa KaTo IMoracsiBaHe Ha TJaBHULA H
(uHAaHCOB JOXOI.

HpI/I3HaBaH€TO Ha (I)I/IHaHCOBI/IH A0X04 C€ OCHOBaBa Ha MOZACH, OTpassaBall IHTOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 3a MEPUOAUTC BbPXY HCTHATA MHBCCTHULIUA HA JIM3UHIOAATCIISA, CBBbp3aHa C (I)I/IHaHCOBI/IH
JIN3WHT.

HpI/IXOI[’BT oT npo;[a>K6aTa, MMPpU3HAT B HA4YaJIOTO HAa CpPOKa Ha (bHHaHCOBI/ISI JIU3UHI OT JIU3HUHIOHATCIIA,
npeacTaBjisiBa CIIpaBCAJIMBATa CTOMHOCT Ha aKTHBAa WIM aKO TS € MO-HHUCKA — HacTosdmara CTOMHOCT Ha
MHUHUMAJIHUTC JIM3UHTOBU IUIAIIAHHWA, U3YUCICHU IIPU IMa3apCH JIMXBCH IMPOLCHT. CebecToMHOCTTa HA
npoz[a>1<6aTa B HA4YaJIOTO Ha CPOKa Ha JIM3UHTOBUSA JOT'OBOP € ce0ecTOMHOCTTA UM OajJaHCcoBaTa CTOﬁHOCT,
aKO Ca pa3JIM4YHU, Ha HacTaTa CO6CTB€HOCT, HaMaJiICHa CbC HaCTOdAIIaTa CTOMHOCT Ha HCrapaHTpaHaTa
OCTaTh4Ha CTOMHOCT.
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Pa3xoau mo 3aemu

Pa3XOZ[I/IT€ o 3a€MHU, KOHUTO MOrar IpdKO Aa €€ OTHCCAT KbM HpI/IZ[O6I/IBaHGT 0, CTPOUTCICTBOTO HIIN
MPpOU3BOACTBOTO HAa €AWH OTTOBAPAIIl HAa YCIOBHATA AKTUB, CC KAIIUTAJIU3UPAT KATO 4aCT OT CTOMHOCTTA Ha
TO3H aKTHB. prFI/ITe pas3xoau 1o 3a€MHU CC MPU3HABAT KaTO pa3Xxod.

OTFOBapSIH.[ Ha yCJIOBUATA AKTHUB € aKTUB, KOMTO 110 HCO6XO,I[I/IMOCT HU3UCKBA 3HAYUTCIICH ICpHUOId OT BPCME
3a IOATOTOBKA 3a HEroBaTa MpCABHUIKIaHa yHOTpe6a nim npoz[a>i<6a.

Pazxomute mo 3aeMu ce KamuTalIM3UpaT KAaTo 4YacT OT CTOMHOCTTa Ha aKTHBA, KOraToO CBhIIECTBYBA
BEPOSATHOCT, Ue T€ Il JOBEAAT A0 OBJCIN MKOHOMHYECKH TON3H 3a [pymara u xoraTo pa3xoiuTe MoraT
a ObJaT HaJeXKIHO OLIEHEHH.

PaSXOI[I/ITC 10 3a€MH, KOUTO MOrat aa 6’BZ[aT IMMPpsIKO OTHECCHU KbM HpI/IZ[O6I/IBaH€T0, CTPOUTCIICTBOTO UJIN
MpOU3BOACTBOTO HA JAaJACH OTroBap4ll Ha YCJIOBHATA AKTUB, Ca OHC3U pa3XoAu 110 3a€MU, KOUTO Ouxa ouau
I/I366FHaTI/I, aKO pa3xoAbT MO OTroBapsIrd Ha YCIIOBUATA aKTUB HE € oun HU3BBPIICH.

prnaTa KaruTajiu3upa pasxoguTe 1Mo 3a€MH KAaTO 4YacCT OT CTOMHOCTTA Ha OTroBapsiIrdg Ha yCJIOBUSATA
AKTHB Ha Ha4YajJHaTa JaTa Ha KalluTaJIu3alus.

Hauvannarta nata Ha xanurtanu3anusTa € AaTaTa, Ha KoATo ['pynara 3a mbpBH IBT YAOBIETBOPH CIICAHUTE
YCIIOBUS:

® M3BBHPIIN Pa3XOJHTE 33 AKTHBA;

® M3BBHPIIM Pa3XOJMUTE MO 32EMUTE; KAKTO U

e MpeanpueMe JeHHOCTH, HeoOXOMMU 32 MOJTrOTBSHE HA aKTHBA 3a MPEABMKIAHATA MY YIIOTpeOa HIIH
nponaxoa.

prnaTa MNpEyCTaHOBABA KAIUTAJIM3UPAHCTO HaA Pa3XOAUTE IO 3a€MU 3a ABJTU NCPpUOAU, MPE3 KOUTO €
MPEKBCHATO AKTUBHOTO HO,I[O6peHI/IC Ha OTroBapsIl Ha YCIIOBUATA aKTHB.

I'pynaTa mpekpatsiBa KanmuTaau3anuaTa Ha Pa3xogUTe IO 3aeMH, KOTaTO ca MPHUKIIOYEHU B 3HAYMTETHA
CTelleH BCHYKM JEHHOCTH, HEOOXOAMMH 3a TOATOTBSHETO Ha OTTOBApsIIUS Ha YCJIOBHITA aKTUB 3a
npeaBWKAaHaTa yrnorpeda Wil npogaxoa.

Yca0BHE aKTHBH M IACHBH

VcIIoBeH nacus €:

® BB3MOKHO 3aAbJDKCHUC, KOCTO IMPOU3JIM3a OT MHUHAIN CHLOUTUS U YHETO ChIICCTBYBAHC IIIC 6’[),[[6
MNOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHCTO HA CIHO HJIM IMOBCUC HCCUT'YPHHU 6’]),[[6]111/1
CT,6I/ITI/I}I, KOHUTO HC MOorat aa 6’I>,Z[aT U310 KOHTPOJIUPAHU OT r pynara; uin

® HACTOAMLIO 3aAbJIDKCHUEC, KOCTO NPOM3JIn3a OT MUHAIN CT;6I/ITI/I$I, HO HC € IIPU3HATO, 3al10TO:

- HC € BCPOATHO 3a IOraCiaBaHCTO MY Ja 6’5,[[6 HCO6XO,Z[I/IM H3XOaAMll MOTOK OT pECypCHU, ChbAbpIKAIIA
HMKOHOMUYCCKHU ITIOJI3HU,; U
- CyMaTa Ha 3aAbJDKCHUCTO HE MOKC a 6’]),[[6 OrnpeaciacHa ¢ 10CTaTbUHa CTCIICH Ha HAACKIHOCT.

VcnoBeH akTHB € Bb3MOXKCH aKTHB, KOMTO nmpousjr3a OT MUHAJIN CHLOUTHUS U YHETO ChIICCTBYBAHC LIC 6’52[6
NOTBBPACHO CaMO OT HACTBIBAHCTO WM HCHACTBIIBAHCTO HA €JHO HJIM TTOBCUC HCCUTYPHU 6’L,Z[CH_II/I
C’L6I/ITI/I$I, KOHUTO HE Morart Ja 6T>,ZLaT H30AT10 KOHTPOJIUPAHU OT prnaTa.
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Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A PUHAHCOBOTO CBbCTOSHHUE

1.1 UmoTH, MAIIVHHA H CHOPBKECHUSA

Mamunu u | Tpancnopthu | JIpyru Kanwrau-
3emn | Crpamm o0opoynBaHe | cpelacTBa AKTHBHU upaui Obmo
paszxoamn
OTt4eTHa cTOITHOCT
Cango kbM 31.12.2014 4313| 11306 39 087 1243 6 366 -| 62315
HocTbumm 1355 46 243 1 644
Wsnesnu (1034) (67) (237) (1338)
O6e3uenku npusnata 8 OBJ] (202) (202)
Cango kbM 31.12.2015 4111 | 11306 39 408 1222 6372 -1 62419
HocTbumm - - 768 141 351 249 1509
Wsnesnu - - (1318) (205) - (124) | (1647)
TIpeolieHKy IPU3HATH B KaNUTaja 189 - - - - - 189
Canpo xbM 31.12.2016 4300 11306 38 858 1158 6723 125 | 62470
AmopTu3anus
Cango kbM 31.12.2014 - 793 18 192 1061 2 896 - 22942
HocTbiumm 115 1392 56 330 1893
Wsnesnu (1008) (65) (234) (1307)
Cango kbM 31.12.2015 - 908 18 576 1052 2992 -] 23528
HocTbrumm - 112 1432 72 328 - 1944
Wsnesnu - - 951) (201) - -1 (1152)
Canpo xbM 31.12.2016 - 1020 19 057 923 3320 - 24320
Banancosa croiiHocT
Banancosa croiinoct kbM 31.12.2015 4111 10 398 20 832 170 3380 -| 38891
Banancosa croiinoct kbMm 31.12.2016 4300 10286 19 801 235 3403 125 38150
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 nexemspu 2016
Benuky cyMu ca IpecTaBeHU B XU JIEBA, OCBEH aKO HE € IIOCOYEHO APYTrO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.2 HemaTepnainu akTHBH

I[IpaBa riﬂ) oor;)y 2::::[“ Jpyru akrusu O6mo
OTt4eTHa cTOIfHOCT
Camnpo kbm 31.12.2014 76 4743 1800 6 619
Iocrbnuiu 27 - 27
Wsnesn (1316) (167) (1483)
Campno kbm 31.12.2015 76 3454 1633 5163
Ioctbnuiu - 4 11 15
Visnesmu (72) (14) (1415) (1501)
Caano xbMm 31.12.2016 4 3444 229 3677
AmopTu3anus
Cango xbm 31.12.2014 47 3982 1408 5437
Iocrbnuiu 14 129 143 286
Wsnesn ; (1314) (167) (1481)
Cango kbm 31.12.2015 61 21797 1384 4242
Iocrbnuiu 15 129 212 356
Visnesmu (73) (14) (1415) (1502)
Caano xbMm 31.12.2016 3 2912 181 3 096
Banancosa croiiHocT
Banancosa croiinoct kbM 31.12.2015 15 657 249 921
Banancosa croiinoct kbMm 31.12.2016 1 532 48 581
1.3. UuBecTHIINH B aCOLMMPAHH IPYAKECTBA
Bux 31.12.2016ur. 31.12.2015 Ur
pa3mep cToiiHOCT pa3mep cToiiHOCT

Espnopt Ayrnop OO/ 50% 20 50% 20

00610 20 20
1.4. Herexymu ¢puHAHCOBH aKTHBH
1.4.1. Kpeautn n B3eMaHus - HeTEKYIIH

Bug 31.12.2016 r. | 31.12.2015r.
B3emaHusi Mo KpeaIuTH OT HECBbP3aHM JULA /HETO/ 130 200
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLA 130 200
00610 130 200
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.5. AKTHBH 110 OTCPOYEHH JAHBIHU

ChbriacHo OBIT APCKOTO JaHBYHO 3aKOHOAATCICTBO OTCPOUCHUTC JaHBbYHU AKTUBU U NTACUBU HA PA3JIMIHU
npeamnpudaTud HE Morat na 6’LI[aT BB3CTAHOBABAHU W YPCKIAHU HaA KOHCOJIHUIUPAHA baza. B
UHAUBUAYAJTHUTC OTUYCTHU HaA MNPCAINPUATHATA B Tr pynata OTCPOYCHUTC NAHBYHW AKTUBU W IMACUBU CC
npeacTaBAT KOMIICHCHUPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTUYCT OTCPOUCHUTC JOAaHBYHU AKTUBHU
BKJIFOUYBAT HCKOMIICHCUPAHUTC CTOMHOCTH MNpeACTaBJIABAIllA AKTHBU OT HWHAUBUAYAJIHUTC OTUYCTH Ha

npeanpustusara B [ pynara.

JIBH:KeHHe HA OTCPOYEHHTe AaHbIH 32 2016 .

31.12.2015 31.12.2016
yBeJIHYeHHEe HaMaJleHue
Bpemenna pasinka

BpeMEHHA | 0TCPOYeH | BpeMEHHA | OTCPOYeH | BpeMeHHa | OTCPOYeH | BpeMeHHA | 0TCPOYeH

pa3iuka | JaHbK | pa3iuka JaHBK pasiiuka AaHBK paziuka | JaHBbK
AKTHBHU 110 OTCPOYEHH JAHBIUHU
Ob6e31eHKa B3eMaHUS 1 - 79 8 3) 77 8
Ob6e31meHKa 3eMI 202 20 202 20
Komnencupymu ormycku 55 6 5 3) (1) 57 5
3aryba 105 11 825 83 930 94
Jloxonu Ha u3.mmma 16 2 6 1 @) (1) 15 2
O0mo akTUBH: 379 39 915 92 13) ) 1281 129

1.6. Teproecka penyranus

K®m 31 nexemBpu 2016 u 31 nexemBpu 2015, penytauusra e B pasmep Ha 37 Xuil. JB. U € popMupana npu
npuaoOrBaHe Ha AbIIEpHOTO ApyxecTBO MoymrsH Aptc OO/

1.7. MaTepuaianu 3anacu

Bun 31.12.2016 1. 31.12.2015 r.
Marepuanu B T.4. /HeTO/ 2593 3317
OCHOBHU U CLIOMaraTeIHu MaTe€pUatn 2593 3317
Ipoayxuus /Hero/ 82 132
Iponykuust 82 132
Oo61m0 2675 3449
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.8. Tekymu THProBcKu U APYTH B3eMaHUsI

Bun 31.12.2016 31.12.2015 r.
B3emaHust 0T cBbp3aHM JMLA U3BBH IpynaTa /Hero/ 61 61
Bzemanus no nponaxxom 61 61
B3emanust no npoaa:xkom /Heto/ 6 924 7 313
Bzemanus no nponaxxom 6 924 7313
B3emanust mo npegocTaBeHH aBaHCH /HeTo/ 1749 1 687
B3emaHus no nperocTaBeHH aBaHCU 1749 1 687
Jpyru Tekyum B3eMaHus 555 613
IIpenocraBeHn rapaHuy U ACTO3UTU 520 435
[Ipenmnarenu pazxoau 26 152
Hpyru B3emMaHus 9 26
O6mo 9 289 9674
1.9. lan by 3a Bb3CTAHOBSIBAHE
Bun 31.12.2016 1. 31.12.2015 r.
JlaHbK BBPXY A00aBEHaTa CTOHHOCT 131 185
O6mo 131 185
1.10. Texymn ¢puHAHCOBH aKTHBH
Texkymu (pUHAHCOBH AKTUBH 31.12.2016 r. 31.12.2015r.
Kpenutu n B3emanust 883 945
@DrHAHCOBM aKTUBH Ha Pa3IOJIOKEHHE 32 MPoIakoa 11 11
O61mo 894 956
1.10.1. Kpenutn 1 B3eMaHusl — TEKYIIH
Bun 31.12.2016 1. 31.12.2015 r.
B3emaHusi Mo KpeauTH 0T CBBP3aHM JIMIA M3BbH Ipynara /HeTo/ - -
B3emaHus 1o KpeauTH OT CBBP3aHM JHLA U3BBH IpynaTa 183 183
B3emaHus 1o MuXBH O KPEIUTH OT CBBP3aHU JIMIIA U3BBH Ipynarta 34 34
O0e31eHKa Ha B3EMaHUsI 110 KPEAUTH OT CBBP3aHH JIMIA U3BBH Ipymnarta (217) (217)
B3emaHusi Mo KpeaIuTH OT HECBbP3aHM JHULA /HETO/ 883 945
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLA 718 813
B3emaHus no TUXBH N0 KPEJUTH OT HECBbP3aHU JIHLA 409 376
O0e311eHKa Ha B3EMaHUsI 110 KPEAUTH OT HECBbP3aHHM JIMLA (244) (244)
O6mo 883 945

KpCZ[I/ITI/ITe U B3CMaHUATA Ca NPCACTABCHU B KOHCOJIUAWPAHHA OTUYCT 3a (bHHaHCOBOTO ChCTOSIHHE KAaTO

TCKYIIN U HETCKYIIU CIIOpEA I€pruoaa, B KOMTO ca JABIDKUMH.
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.10. Texymn ¢puHAHCOBH aKTHBH (NIPOAbJIKEHHE)

1.10.1. Kpenutn 1 B3eMaHHs — TeKYIIH (POABJKEHHE)

[Tapamerpute Ha KpeqUTHUTE U B3eMaHUATa OT HECBBbp3aHU JuLa KbM 31 nekemspu 2016 ca cnennuTe:

Kpeautonosyuaren florosopen pasmep J. % Mape:x
HA KpeauTa
JIbueszap Tep3uiicku 70 6.50% 12.2016
JlorcwpBucuc Jleng OO 346 8.00% 12.2016
Je Hpuat EOOJ] 170 6.50% 12.2016
JIpuonu 3 EOO/] 200 6.50% 22.12.2017
Hopnan BepOumanmes 300 6.50% 2.8.2016
Jom Memus OO 130 OJIIT + 5% 31.12.2015
Honcamexkc EOOJ 11 2016
Merpopexinama EOO/] 66 6.00% 12.2016
Hoy Hetim EOOJL 28 6.00% 12.2016
JA33 1 Pekiiama B METPOTO 23 6.00% 12.2016
THUAPA 3 6.00% 12.2016

Kbem 31 pexkemBpu 2016 kpeautute U B3eMaHUATA OT HECBBP3aHU JHMIIA Ca paslpeicicHU KaTo

KpPaTKOCPOYHHU U ABJITOCPOYHHU, KAKTO CJICABA:

Kparkocpouna yact no Jbjarocpousa yact mo
Kpeauromosayuaren aMOpPTH3HpPYeMa CTOMHOCT aMOpPTH3HpPYeMa CTOMHOCT
I'naBHHIA JInxBu I'naBHUIA JInxsu

JIbueszap Tep3uiicku 70 45
JlorcwpBucuc Jleng OO/ - 41
He Ipuar EOOJ 126 10
JIvuonu 3 EOOJL 200 78
Hopnan BepOumanmes 73 101
Jom Mequs OO/ 26 130
Honcamexc EOO/] 11 1
Merpopexiama EOO/] 35 6
Hoy Heiim EOO/] 21 2
J33/1 Pexitama B MmeTpoTo 23 4
THUAPA 9 1

Oo61m0 568 315 130 -
1.10.2 ®uHAHCOBM AKTHBHU Ha Pa3NoJI0/KeHHe 3a MpoAaKoa

B 31.12.2016 1. 31.12.2015 r.
e pa3mep CTONHOCT pa3mep CTONHOCT

Pennon debwpu [Ipoaykre 1% 11 1% 11

O0mo 11 11
1.11. ITapuyHM cpeacTBa M NAPMYHA €KBHBAJICHTH

Bun 31.12.2016 1. 31.12.2015 r.
IMapuunu cpeacTa B Opoii 1 886 982
B JIeBa 1 755 979
BBB BaJIyTa 131 3
ITapuyHu cpeacTBA B PA3IIAIIATETHU CMETKH 250 213
B JIeBa 245 207
BbB BaJIyTa 5 6
bJjokupaHu mapu4HM CPeIcTBA 26 61
0610 2162 1256
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.12. Co0cTBEH KanmuTala

1.12.1. OcHOBEeH KanmuTAJI

31.12.2016 31.12.2015
Bun akuuu Bpoii CroiiHocT B Hommunan Ha Bpoii CroiiHocT B I};I;n::cm;:
aKIuu JieBa aKnMs B JIeBa | aKIUU JieBa 1
B JIeBa
ObuknoseHu
Emurupann 15 000 000 15 000 000 1| 15000000 15 000 000 1
O0wmo 15 000 000 15 000 000 15 000 000 15 000 000
1.12.2. Pe3epB
Pe3zeps ot
S OO0 pesepBu O0mmo pesepsu
PesepBu kM 31.12.2014 1. 851 3825 4676
YBeanueHus orT: - 43 43
Pazmpenenenne na nevyanba 43 43
Hamanenus ot: - a7 a7
TIpyrn (17) (17)
PesepBu kM 31.12.2015 1. 851 3 851 4702
YBeanueHus oT: 169 17 186
Pazmpenenenne Ha nevyanba 17 17
IIpeouenka Ha akTUBU 169 169
PesepBu kM 31.12.2016 1. 1020 3 868 4 888
1.13. Herexymu (pMHAHCOBHU NACHBH
Herexynm ¢gpuHaHCOBH NAaCHBH 31.12.2016 r. | 31.12.2015 .
3aabJKEHHS 110 TU3UHTOBU JJOTOBOPH 2425 2 908
DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 12 542 13 908
0610 14 967 16 816
Bun 31.12.2016 r. | 31.12.2015 .
3aabIKeHHs 0 KpEAUTH KbM (PMHAHCOBH NPeNPUATHS 12 542 13 908
0610 12 542 13 908
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.14. IlacuBH 110 OTCPOYEHH JAHBIH

31122015 JBH:KeHHe HA OTCPOYEHHTe AaHbIH 3a 2016 . 31122016
yBE/IMYECHHUE HaMaJICHue
Bpemenna pasinka
BpPeMEHHA | OTCPOYEeH | BpeMEHHA | OTCPOYEH | BpeMeHHa | OTCPOYeH | BpeMeHHaA | 0TCpoYeH
pasiMKa | JaHbK | pasiMka | JaHbK | pa3iMKa | JaHbK | pajdiMKa | JaHbK
ITacuBu Mo OTCPOYEHN JAHBIU
[Ipeouenbuen peseps 945 94 188 19 1133 113
AHXOPT“WWM“ MMC n 9 480 948 119 12 (930) (93) 8 669 867
OO0mo nacuBm: 10 425 1042 307 31 930) 93) 9 802 980
A L AT (10 046) | (1 003) 608 61 917 91| (8521)| (851)
(HeTo)
1.15. Be3pb3Me31HM CpPeACTBA MPEJIOCTABEHN OT JbP/KaBaTa - HeTeKYIIH
Bug 31.12.2016 31.12.2015
Be3Bb3Me3IHU CPENCTBA, CBBP3AHU C AKTUBU 59 69
00610 59 69
1.16. Texymu ¢puHAHCOBHM NACHBH
Texymu (puHAHCOBU NACHBH 31.12.2016 r. | 31.12.2015 .
3abIKEHN 10 JIN3UHTOBH IOTOBOPU 567 1114
@DHUHAHCOBU MACUBY, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 3652 3302
O6mo 4219 4 416
1.16.1. 3axbiskeHNs 0 KpeAUTH
3abIKEHUSATA IO MOIYYEHHU KPEIUTH BKIIIOUBAT:
Bug 31.12.2016 r. | 31.12.2015 .
3aIbIDKEHHMS 110 KPEJUTH KbM CBbP3aHH JIMIa U3BBH IpyraTa 50
3aabIKeHHs 0 KpEAUTH KbM (PMHAHCOBH NPeNPUATHS 3 581 3299
3abJKEHHS 110 JINXBY [0 KPEIUTH KbM (DMHAHCOBH NpPeNPHATHS 21 3
Oo6mo 3 652 3302
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MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

1. KOHCOJHUIAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)
1.16. Texymu ¢puHaAHCOBHM NacUBH (MPOABJKEHHE)
1.16.1. 3aab/KeHus 10 KPpeAUuTH (IPOAbJIKEHHE)

KbeMm 31 nmexemBpm 2016 mapamerpuTe Ha 3aJbJDKEHHMATA IO KPEAUTH OT (PMHAHCOBU MPENIPUATHS ca,
KaKToO CIIe/iBa:

Kparkocpouna
JloroBopen 4acT 1o Jbarocpoyna yacr
Banka/Kpenutop | pa3mep Ha JInxBeH % Mapgex aMOpTH3HpaHa 1o ar:;’;:j:? and
erHI/lTa CTOUHOCT
I'naBuuna | JIuxsu | I'maBauna | JIuxsu
buarapera banica 3a 11735 | 3M EURIB + 4.2% > 6.20% | 20.3.2025 848| 21 9 740
pas3BUTHE
Opo6Gank b-1 ALl 978 | 3M SOFIBOR + 3.5% 31.5.2017 973
Opo6Gank B-1 ALl 1173 | 3M SOFIBOR + 3.50% 31.5.2017 1037
i&’[ Excnpecoaric 6571 | 3M EURIBOR +4.75%  |30.12.2021 686 2802
Kpenutau xaptu 37
06110 3581 21 12 542 -
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.17. Tekymiu THProBCKH M APYIH 3aXbJIKEHHS

Bun 31.12.2016 1. 31.12.2015r.
3agb/KeHNA KbM CBbP3aHHU JIMIA U3BbH IPyNaTa 17 17
3aabJoKeHHS 110 TapaHLMU U ACTIO3UTH 17 17
B T.4. rapanuuu Ha HC, YC, C/] 17 17
3aabsKeHus 0 JOCTABKH 7252 7520
3aabiKeHus M0 MOJYYeHH AaBAHCH 4 43
Jpyru tekyum 3agbJKeHHA 1 1
3abJDKEHHS IO TapaHIUK U AECTO3UTH 1 1
O0mo 7274 7 581
1.18. JlanbuHM 3a0bJIKEeHHS]
Bun 31.12.2016 1. 31.12.2015r.
JlaHbK BBPXY A00aBEHATa CTOHHOCT 644 976
JlaHbK BBpXY A0OaBEHaTa CTOMHOCT - JINXBH 476 513
KoprnopatuseH nanbk 127 52
JlaHbK BBPXY A0XOIUTE HA (GU3MIECKUTE JINLA 122 165
JlaHbK pU U3TOYHUKA 3 7
JlaHbK BBpPXY pa3xoqurTe 4 5
Hpyru nansim 467
O6mo 1843 1718
1.19. 3agbaskeHnsi KbM MEePCOHAT
Bun 31.12.2016 1. 31.12.2015r.
3aabKeHHE KbM EPCOHA 436 353
B T.4. 33{bJDKEHU 110 HEU3IIOA3BAHU OTILYCKH 47 45
3aabJDKEHHE KbM COLIMATHO OCUTypsIBAHE 257 230
B T.Y. 33ABJDKECHHS 110 HEU3IIOJI3BAHHU OTITYCKH 8 9
3abJKEHHE KbM KIIH0YOB PbKOBOZEH NIEPCOHAN - BE3HATPAKICHUS 12 12
O6mo 705 595
1.20. be3pb3Me31HM CpeACTBA, MPEJOCTABEHH OT IbP/KABaTa - TEKyIIH
Bun 31.12.2016 31.12.2015
Bbe3Bb3Me3aHU CpeNCTBa, CBBP3aHU C AKTUBU 10 10
O6mo 10 10
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXO/

2.1. Ilpuxoau u mevyaaon

2.1.1. HeTHH npuX0aM OT NPOAAKOH

Buja npuxon 2016 . 2015 .
[ponax6u Ha NPOAYKIHA 28 761 27 505
IMponax6u Ha ycimyru 5239 5187
O61m0 34 000 32 692
2.1.2. Ilpuxoau oT 0e3BB3Me3THH CPEACTBA, IPEeA0CTaBeHM OT AbpKaBara
Bun npuxon 2016 r. 2015 .
Be3Bb3Me3IHU CPENCTBA, CBBP3AHU C AKTUBU 10 10
Oo6mo 10 10
2.1.3. Ipyru neqanoun
Bun npuxon 2016 r. 2015 r.
Meyanba (3ary0a) oT npogaxda Ha CTOKHU (MaTepUAaIn) 59) 15
[Mpuxomu ot mpoxax0a HA CTOKK (MaTEpHaIIN) 196 340
CebecTOHHOCT Ha MPO/IAACHN CTOKH (MaTepralii) (255) (325)
Jpyru npuxoau B T.4. 510 652
[Mponax6a Ha MPON3BOJICTBEHN OTIABIH 365 393
[Momyuenn 3acTpaxoBaTeTHN 00E3METEHUS 86 46
Otnucany 3a1bJDKEHUS 33 209
[Neyan6a ot nmpopax6a Ha MHBECTHIMH B IBILEPHU APY>KECTBa 10
Apyru 16 4
0610 451 667
2.1.4. ®uHAHCOBU NPUXOAN
Bun npuxon 2016 r. 2015 .
[puxoau OT JUXBH B T.Y. 47 91
10 THPrOBCKH 33€MHU 47 90
II0 JCIIO3UTH 1
IMoJ10:kMTETHE KYPCOBH Pa3JIMKU 2
0610 49 91
2.2. Pa3xomm
2.2.1. Pa3xoam 3a MmaTepuann
Bun pasxon 2016 r. 2015 .
OCHOBHU U cIOMaraTeJIHd MaTepUay 3a IPOU3BOACTBO 14 531 13 576
I'opuBHU 1 cMa304HM MaTepUAIU 272 296
PaboTHO 0bOnex1o 10 1
KoncymaTnBH peBO3HU CpeaCTBa 75 127
Oduc marepuany 1 KOHCyMaTHBU 71 46
TexHuuecka NOAAPBKKA &5 60
AKTUBU NOA IIpara Ha ChLIECTBEHOCT &3 60
Hpyru Marepranu 3 9
Oo6mo 15130 14 175
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pa3xonu (mpoabrKkeHHe)

2.2.2. Pazxoan 3a BLHIIHH YCJIYTH

Bun pasxon 2016 r. 2015 .
VYeiyru oT nou3IbIHUTENN 2270 2057
TpancnoptHH ycimyru 128 98
Haemu (MMC, pexit. miomm) 3765 3701
PemonTn 394 363
MapKeTHHI'0BH YCITyrH (BKJI. peKiiama) 680 777
CpobumrenHu yciyru (TenedoH, HHTEPHET U JIp.) 134 166
KoHcynTaHCKH U I0OpUANYECKH YCIyTU 137 195
I'paskmaHcku TOrOBOPH U XOHOPApH 3 4
3acTpaxoBKH 151 161
Taxkcu (HOoTapuanHu, chIeOHH, AbPKABHU U JIP.) 47 74
Oxpana 7 40
Komucrnonnu 93 69
TpynoBa MeauuuHa 9 11
AboHameHTH 10 6
Enextpo- u Tomioeneprus 389 478
Bona 13 17
CueToBOHM U OAUTOPCKH YCIIYTH 144 150
Jpyru pa3xoau 3a BbHIIHU yCIyTU 100 98
0610 8474 8 465
2.2.3. Pazxoam 3a aMopTH3allul
Bun pasxon 2016 r. 2015 .
Pa3xoau 3a aMmopTH3anuy HA NPOU3BOACTBEHH 2052 1931
- IMOTHY MAIIIMHU U ChOPBKEHUSA 1707 1 655
- HEMaTepHaIHU aKTUBU 345 276
Pa3xoau 3a aMmopTH3anun Ha AIMHHHCTPATHBHU 248 248
- IMOTH MAIIMHU U ChOPBKEHUSA 237 238
- HEMaTepHalHU aKTUBU 11 10
Oo6mo 2 300 2179
2.2.4. Pazxoam 3a 3a11aTH U OCHTYPOBKH
Pa3xonu 3a: 2016 1. 2015 .
Pa3xonu 3a 3amnaru 5282 5305
Pa3xomu 3a ocurypoBku 823 767
O6mo 6 105 6 072
2.2.5. Pazxonu 3a o0e3neHKka
Bun pasxon 2016 r. 2015 .
Pasxomu oT 00e31ieHKa Ha UMOTH, MAIlIMHU, ChOPBKCHUS 202
Pasxomau or 00e31eHKa Ha B3eMaHUs 212 246
Pazxonm ot oOe3neHka Ha pUHAHCOBU aKTHBH 217
0610 212 665
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2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pazxonu (mpoabrKkeHue)

2.2.6. [Ipyru pa3xoau 3a JeiiHOCTTA

Bun pasxon 2016 r. 2015 r.
Pa3xonu 3a KOMaHIUPOBKHU 53 62
Pasxonu npencraButenHu 22 34
Pazxonu 3a 6pak - 14
Pa3xonu 3a npeamnasHa xpaHa 26 29
Pazxonu 3a robu u HEeYyCTOWKH 43 8
Pa3xoau 3a MMXBU N0 IbpXKABHU B3EMaHUs 149 141
Paszxonu 3a MECTHHM JAaHBIIHM U TAKCH 20 16
3ary0a oT nponak6a Ha MHBECTHIMHI B JIBILIEPHU JIPY>KECTBA - 21
Hpyru paszxoau 81 44
O6mo 394 369
2.2.7. IIpoMeHN B HAJIMYHOCTUTE HA TOTOBA MPOXYKIHS
Bun pasxon 2016 r. 2015 .
W3MmeHeHne Ha 3amacuTe OT NPOAYKIUS 50 38
Oo61mo0 50 38
2.2.8. ®UHAHCOBHU pa3xoau
Bupn pasxon 2016 r. 2015 .
Pa3xoau 3a IUXBH B T.4. 1142 1591
10 THPTOBCKH 3a€MHU - 1
T10 3aeMH OT (PMHAHCOBH NPEIIPUSTHS 948 1361
IO JIM3UHTOBU JIOTOBOPH 146 177
T10 THPTOBCKH 33 IbJDKCHUS 2 -
apyra 46 52
OTpunaTe1Hi KypCOBH Pa3JIMKH 12 10
JApyru ¢punancosu pasxonu 147 205
0610 1301 1 806
2.2.9. Ileyan6a ot mpogax0a HA HeTeKYIIH AKTHBH
Bupn pasxon 2016 r. 2015 .
Pesyarar or ocB0o0OKIaBaHE OT MMOTH, MAIINHH, ChOPbKCHUS 38 1
banmaHcoBa CTOMHOCT Ha OTIIUCAHU AKTHBH 35 12
[Mpuxomu oT 0cBOOOXKIaBaHE OT AaKTHBH 73 13
0610 38 1

2.2.10. Pa3xox 3a 1aHBIH

CobriacHo ﬂeﬁCTBaHIOTO 3aKOHOJAaTCJIICTBO rneyagouTe ce odmarat ¢ KOPIIOPATUBCH JAaHBK B pasMep 10%.
3a u34HCIsABaHe pa3Mepa Ha OTCPOYCHUTC JaHBIU € MOJI3BAHA CTaBKa 10%, KOsATO C€ O4aKBa Ja € BaJluaHa

pu 00PaTHOTO MPOSIBIICHUE.

Bun pasxon 2016 r. 2015 .
Texymr pazxon 3a TaHbK 1edasnba 163 74
OTcpoueH JaHbK BBB Bpb3Ka ¢ BB3HUKBAHE M 00OPaTHO MPOSBICHHUE Ha (172) 193
BPEMEHHH Pa3IKH
0610 ) 267

40




BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2016

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'U OITIOBECTSABAHUA

3.1. CBbp3aHu JHMIA U CIEJKH CbC CBbP3aHH JIHMIA

prnara onmoBeCTsABA CJICAHUTE CBbP3aHM JIUIA:

BUJI CBBP3AHOCT HNme Ha pusznyecko guie / ENK
HAaMMEeHOBaHMe HA IOPUAMYECKO JuLe
I'.B.C.Kommtorepunr EOO/] 831334212
JpyXecTBa B ynpaBICHHETO Espora 2001 EOOJL 331437002
Ha KOHTO yHactsat Jiia, .B.C Apr O[] 831334162
ynpasinsBamy ['pynara nim
coGeTBenmuuTe Ha Kamurana, | L -B-C- - Xonmur OO 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/] 831334174
JpyxecTBa, B KanuTajua Ha Oxcuzen OO/] 200190007
KOHMTO yHactTBat yHpabABALM | g ¢ X oy quar OO/ 831334187
I'pynara win coOcTBEeHHIINTE
Ha Kanurana Ha ['pynaTa. I.B.C Apr OO/l 831334162
Bacun Credanos I'enues
CoOcTBeHun Ha kanuTana Ha | Benera CredanoBa ['eHdueBa
I'pymnara. Credan Bacunes I'enuen
Kanun Bacuines I'enuen
HpyxectBa, B kouro ['pynarta
nMa HETIPSIKO yJacTHe B
COOCTBEHOCTTA Ha KaIruTaia
UM upe3 npenpusiTys, B kouto | Espmopt Ayrnop OO/ 200818622
nMa TpsIKO ydacTHe B
Karnurania, ¢ % Ha y4acTHETO
Hax 5%.
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3. JAPYI'M OITOBECTABAHUSA (IIPOABJKEHUE)

3.1. Cpbp3aHu JUIA U CIEJKH CbC CBBP3aHU JHLA (IPOAbJIKEHHE)

3.1.1 Cebp3ann 1una u3BbH ['pynara

B3emanusn
Kauenr 31.12.2016 1. 31.12.2015 r.
EBpomna 2001 EOOJ 61 61
06110 61 65
3aabJIKeHNs
JocTraBuuk 31.12.2016 r. 31.12.2015 r.
ynenose CJI 17 17
06110 17 17
Canna no Ionyvenu 3aemu (rJ1aBHULA U JTUXBA)
KparkocpouHa yacT mo aMopTu3upyema JBbArocpoyHa 4acT 1o aMopTu3upyemMa
Banka / Kpeautop cToiiHOCT cToiiHOCT
I'naBHHIA JInxsu I'naBHHIA JInxsu

Bacui I'enuen 50

06110 50 - - -
4. YITPABJIEHUE HA KAIINTAJIA
Bun 31.12.2016 1. 31.12.2015r.

LGSy 30 057 32 247
IMapuynu cpeacTBa U NapUYHYU €KBUBAJIECHTH (2162) (1256)
Heten abar 27 895 30 991
0010 COOCTBEH KarmuTam 21 615 21113
00110 KanuTAJI 49 510 52 104
CbOoTHOLIEHUE HA 3a1TBKHSAJIOCT 0.56 0.59

5. KJIIOYOBM NPUBJJIMU3UTEJIHN OLNEHKH N NMPEHEHKHW HA PBKOBOJACTBOTO C

BUCOKA HECUT'YPHOCT

B HaCTOAIIUSA KOHCOJUAHUPAH (bHHaHCOB OTUYCT IpHU OHNPCACIAHEC Ha CTOMHOCTTA Ha HSIKOH OT AKTUBUTC,
MaCUBUTEC, NPUXOAUTC U PA3XOAUTC PBKOBOACTBOTO € HAIIPABUJIIO HAKOU CUYCTOBOIAHU MPCAIOJIOXCHUA U
HpI/I6J'II/I3I/IT€J'IHI/I CUCTOBOJAHU IMPCHCHKHU. Bcuuku Te ca HaIllpaB€HH HAa OCHOBATa Ha Haﬁ—):[06paTa nmpeucHKa
n I/IHq)OpMa]_[I/ISI, C KOATO € pas3nojiarajio pbKOBOACTBOTO KbM Kpas Ha OTYCTHUSA NCPHUOI. I[ef/’ICTBI/ITeIIHI/ITC
pe3yiTaTti Onxa MOIJIx Ja CC pa3jinyaBaT OT NPCACTABCHUTC B HACTOAIIUA KOHCOJIMAUPAH (bl/IHaHCOB OTHYCT.

5.1. Obe3neHKa HA MATEePHAJIHH 3aNIACH

KbM Kkpast Ha BCEKM OTUETEH MEPUOJ PHKOBOACTBOTO MPABU MPErie] Ha HAIMYHUTE MAaTEPUATHH 3alacy —
MaTepuaiy, IpoAyKIus, CTOKH, 3a 1a yCTAHOBH JaJId MMa TaKMBa, HA KOUTO HETHATA pealn3yeMa CTOHHOCT
€ TO-HHCKa OT OanaHcoBaTa MM cTodHOCT. [Ipm u3BBpiIeHHMs npersen kbM 31 nmexemBpu 2016 He ca
YCTaHOBEHH MHIMKALMH 3a 00e31IeHKa Ha MaTepHAaHU 3aacH.
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Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

5. KJIIOYOBM NPUBJJIMU3UTEJIHN OLNEHKHU U NMPENHEHKHU HA PBKOBOACTBOTO C
BUCOKA HECUT'YPHOCT (ITPOABJIZKEHUE)

5.2. O0e3neHKa HA B3eMAHHUA

KbM Kpast Ha BCEKH OTYETCH MEPHOJ PHKOBOACTBOTO W3BBPIINBA MPErNIeA Ha MPUOTU3UTEIHA OIICHKA 3a
3aryou OT CbMHHUTEHU ¥ HEChOUpaeMHu B3eMaHUsI.

O0e311eHKa Ha THPTOBCKU B3eMaHuUsI ce hopMupa KoraTo ca Hajuie OOCKTHBHH J0Ka3aTelcTBa, ye [ pynaTta
HsAMA J1a MOXKE JIa ChOepe Is1ata Cyma 1o TSAX ChIJIACHO OPUTHHAHUTE YCIIOBUS HA B3EMaHMsTA. 3a TaKUBa
JIOKA3aTeNICTBA PHKOBOJICTBOTO TMpPHEMa: YCTAHOBABAHETO HAa 3HAYMTEIHW (DMHAHCOBH 3aTPyAHCHUS Ha
JUTBKHHUKA [0 B3EMAHETO, BEPOITHOCT JUIHKHUKBT JIa BlIe3¢ B MPOIeaypa Ha HEChCTOSITEITHOCT WK APYra
(uHAaHCOBA peopraHu3aIys.

Cren ustHuaHe Ha OOMYAHHMAT MM KOHKPETHO JOTOBOPEH MEPHOJ, PHKOBOJCTBOTO MPABU MpPEriea Ha
Is1aTa eKCIO3UIUS HA KIIMEHTA M MPEICHABA HATMYMETO HA YCIOBHS 3a oOe3ieHka. Te3nu o0CToATenCTBa
ce B3eMar I10J] BHUMaHHUE OT PBKOBOJACTBOTO, KOraTo C€ Oompenens M Kiacu(uipa MaJcHO B3eMaHe 3a
00e3IIeHKa.

5.3 O0e3neHKa HA TBProOBCKA penmyTanus

KbsMm Kpad Ha BCCKHU OTUYCTCH IICPUOS prnaTa H3BBPIIBA IpErica 3a O6€3LI€HK8. Ha TbProBCKaTa
penyranus. 3a HOCJIUTC Ha IPOBCpKa 3a O6€3LICHK8., penyranusaTra C€ pasnpCAcid Ha CAWHUIUTC
reHepUupalu IMapuvHu 1MmoTour, KOUTO CC OYaKBa Aa CC BIIUAAT IMMOJIOKUTCIIHO OT OouzHec KOM6I/IHaLII/I$ITa.

KbMm 31 nexkemBpu 2016 oreHkaTa € HanpaBeHa Ha 0a3a Ha HACTOSIATA CTOMHOCT HA OYaKBAHUTE MAPUIHU
MOTOIM, CBBP3aHM C KIMEHTCKaTa 0a3a mpuaoOuTa mpu OWU3HEC KOMOWHAIMATA W HE € YCTaHOBEHA
00e31eHKa.

6. YCJIOBHU AKTHUBHM, YCJIOBHU ITIACUMBU MU AKTHUBH, 3AJIOKEHU KATO
OBE3INEYEHUE

YCI0BHH aKTHBH

Cyma Ha
JoroBop/koHTparesT Yupenena rapanumus, ode3neyeHue OT KOHTPATEeHT 00e31e4eHoTo
3aibJIKCHUE
Ilocouenure numna ca eIWIn O0COOCH 3aJlor BBPX
Crepan ['enueB, Bacmn ['eHues, H ypea pXy
MIPUTEXaBaHM OT TsAX akuuu B bunbopn A/l kaTo obe3neueHue
Benera I'enuea u Kanun ['enues / 5781
BBP AJl o noydenus ot bunbopa AJl 3aem or beirapcka banka 3a
PasButne AJl
Credan T'enueB, Bacun I'enues, | [locouenure numa ca ypeawid JOTOBOPHA WIIOTEKAa BBPXY
Benera I'enueBa u Kanun ['enueB / | mputexaBaHu OT TSX UMOTH KaTo 0O€3MEYCHUE IO MOTYydEHHS 4807
BbP A/l ot [eapakc AJl 3aem ot BBP AJl
oM Memua OO e npenocraBwio Ha [enpakc A]l
Jom Menus OO/] A A A el HAenp 156
obe3nedeHus (aKTHBH) MO JIOTOBOP 3a 3aeM
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Yc10BHE TAaCHBH

JloroBop/KoOHTpareHT

Yupenena rapanuus, ode3nevyeHue B 0132 HA KOHTPATEHT

Cyma Ha
00e31mevYeHoTo
3abJIKEHHE

boearapcka banka 3a Passutue AJ]

Bun6opn Al u [enpakc A/l ca yapenunu 3aj10r Ha THPrOBCKO
MpEANpPUsITHE TT0 ToNTyYeH 3aeM oT bunbopn Al ot brarapcka
banka 3a Pazutue AJ|

5781

boearapcka banka 3a Passutue A/

Bun6opn Al u [lenpakc A/l ca ydpenunu 3aj10r Ha THPrOBCKO
npeanpusTHe mo mnomydeH 3aeM oT [Heapakc AJl AJ[ ot
brearapcka banka 3a Passutue AJ]

4 807

HOpobank benrapust AJ]

Moymwsr  Aptc  OOJ] e mpemoctaBmIo  00€3IMECUCHHUS
(HacTosm W OBJCIIM B3EMaHWsA) IO TONYYECH 3aeM OT
HOpobank beirapust AJ]

973

HOpobank benrapust AJ]

Henpakc AJl e mnpemocraBmwio ob6esneuenus (MUMC w
HACTOSAIIM M OBJCHIM B3EMaHMS) [0 MONYYeH 3aeM OT
HOpobank beirapust AJ]

1 037

Cocuere JKenepan Excripecoank

Al

Hururan [puat EOO/] e npenocraBmio obesneuenus (MMC)
o ngorosop 3a 3aeM ot Cocuere JKenepan ExcnipecOank A/l.
bunbopn A, Hempaxc AJl m Moymrsn Aprc OOJ] ca
CHUTHKHHULII

3488

OBB AJl

Moymrsa Apte OO/ e mpemoctaBuiio GaHKOBH TapaHIMU KbM
koHTparentu. Henpakc AJl m Hucrop Menus EOOJ ca
CBTBKHULU

118

Wntepnuits EAJ]

Bun6opn A e mpemocraBmno o6esneueHus (MMC) mo
JIOTOBOPH 32 (PUHAHCOB JIM3UHT KbM MHTepimiiz EAJ]

106

Ayro boxemus AJ]

Bun6opn A e mpemocraBmno ob6esneueHus (MMC) mo
JIOTOBOPH 32 (PMHAHCOB JIM3UHT KbM AyTo boxemust AJ]

13

Al bu EM Bwenrapus EOO/]

Bun6opn A e mpemocraBmno ob6esneueHus (MMC) mo
JoroBopu 3a ¢uHaHCOB JAM3MHT KbM AN bu Em bbarapus
EOOJ

70

Hopue JInzunr BI' EOO/]

Bun6opn A e mpemocraBuno ob6e3neueHus (MMC) mo
JIoroBopy 3a guHancoB JU3UHT KbM [lopme JInzuar BI' EOO/]

18

Coxenus bearapus EOO/]

Hururan [puat EOO/] e npenocraBmio obdesneuenus (MMC)
10 J0roBOopH 3a (uHaHCOB JIM3MHT KbM Coxenu3 bwirapus
EOO/. bun6opx AJ] e noppunten

2766

HATI

Bunbopn AJl, Hempakc A wu Hururan Ilpuar EOOJ ca
npenocraswin odesneueHus (MMC) kem HAIT

1073

8. CBBUTHUI CJIIEJ KPASI HA OTYUETHUS TIEPUOJ

CJ'ICI[ JaTraTa Ha OI[O6p€HI/Ie 3a HM3IaBaHC Ha KOHCOJIHUAWPAHUA (bHHaHCOB OTYCT HE Ca HACTBIIUIU
KOpUrupamu C’I)6I/ITI/IH, 3HAa4YMMHU 110 OTHOLICHHNEC Ha MPCACTaBCHaTa I/IH(i)OpMa]_[I/ISI B HCTO.

9. JIEVICTBAILLO IPEIITPASATHE
P’I)KOBOZ[CTBOTO Ha prnaTa cyuTa, 4 prnaTa € I[efICTBaIL[a U II€ OCTaHE I[CﬁCTBaH.[a, HsMa IIJIAHOBE U
HaMCpCHUA 3a MPCYCTAHOBABAHC HA ﬂCﬁHOCTTa.
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