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CbBer Ha IMpeKTOpHUTE

e Kamun Bacunes 'enues — [Ipencenaren;

e Credan Bacunes I'enueB — U3mbiaHUTENEH TUPEKTOD;

e Jlecucnas ['pozeB TomoB — unen Ha C/;

e bopucnas Xpucros boprcos — unen nHa C/I.
CncraBurea

Kawmen Ilerpos Kamenos

OaureH KOMHTET
e Banepu Bacunes Tanos — Ilpencenaren;
o Jlanuena Mnuesa [leeBa;
e Cranumup Credanos ['eHues.

Abp:xkaBa Ha perucrpanus Ha ['pynara
Peny6nuka bearapus

Cenajmniue u agpec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

HacroamusaT ¢puHAHCOB O0TYET NMpPeACTABISIBA KOHCOJHMIMPAH (PMHAHCOB O0TYeT KbM M 32 NepHoAa,
npukaoysam Ha 31 nexemspu 2016 Ha ,, BUJIBOP/1” A/l m nbmiepHuTe My JpYyKecTBa.

I[pymecha BKJIIOYCHH B KOHCOJIMIAIIUATA:

»BAJIBOPA” A/l — [IpyxecTBo - Malika
[Ipeamer Ha neitHOCT: mevaT, NpeArneyar u peKiama

"MoymrbH Apte" OO/ — 51 % coberBenoct Ha ,,bUJIBOP/]” AJ]
[Ipenmer Ha neitHOCT: pexnama

"leapaxc' A/l — 60 % co6erBenoct Ha ,,bUIJIBOPJ1” AJ]
[Ipemmer Ha neWHOCT: MeYaT, IpeArneyar u pekiiaMma

"Turutan Hpuat" EOO/ — 100 % co6erBenocrt Ha ,,6IJIBOPI” AJ]
[Ipeamer Ha neitHOCT: mevaT, NpeArneyaT u peKiiama

"Uncrop Meausa" EOO/] — 100 % codcteenoct Ha ,,bMIJIBOP” AJ]
[Ipenmer Ha neitHOCT: peknama

IIpe3 2016 r. I'pynaTa ce ocBoboxkaaBa ot uaBectTuunoara cu B '"Tuno punt" OO/,
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OBINA UHOOPMAIIUA (TPOABJIKEHUE)

Jata Ha KOHCOIMAMPAHUS] PUHAHCOB OTYET
31.12.2016

Ilepnoa Ha KOHcOJMAMPaHUs PUHAHCOB OTYET — TEKYI MePHO.
01.01.2016 —31.12.2016

Ilepnon Ha cpaBHMTeTHATA MHGOPMALUS — PEAX0/IeH MEePHOX
01.01.2015-31.12.2015



BUJIBOP]T AJT

MMPMJIOXEHM A KBM I'OJUILITHUA KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2016
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

BA3A 3A U3I'OTBSAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

To3u xoHconuaupaH (GUHAHCOB OTYET € W3TOTBEH BBB BCHUKH CHUIECTBEHU ACIIEKTH, B CHOTBETCTBHE C
MexayHapoaHute cranaapTy 3a uaancoBo oruntane (MC®O), nuzganenn or ChBera O MEKIYHAPOTHH
cueroBoaHu cragaaptd (CMCC) u passcHeHUsiTa 3a TAXHOTO IpujaraHe, u3gaigeHd or Komwurera 3a
pazscaenne Ha MCPO (KPMC®O), npuern ot EBponeiickus cpio3 (EC) u mpunoxumu B PenmyOnuka
Bbearapus.

CBINECTBEHU CYETOBOJIHMU INOJIUTUKH

HpOMeHI/I B CYECTOBOAHATA MMOJIUTHKA
B’L3HpI/I€TaTa CUCTOBOAHA ITOJIUTHUKA € MMOCIICAOBATCIIHA C ITpUjIaraHaTta npe3 npeaxoaHara roouHa.

Texkymu u HeTeKyIIH AKTHBH
AxTHB ce K1acu(uImpa KaTo TEKyIll, KOrato OTToBaps Ha HIKOH OT CIEAHUTE KPUTEPUU:
e OuYaKBa Ja peaju3upa aKTWBa WM Bb3HAMEpsiBa Ja IO MpoJale WIM YINOTpeOH B CBOS HOpPMaJeH
OIEepaTUBEH IUKBIL;
® IbPKH aKTHBA MPEIUMHO C LI ThPIyBaHE;
e 0YaKBa Jla peaJIu3Mpa aKTUBA B pAMKHUTE Ha ABAHAJIECET MeceLa Cle] Kpasi HA OTYETHUS IEPUOJ; WIH
® aKTHBBT € MapUYHU CPEACTBA WIIM MapUUHH €KBUBaJeHTH (cbriacHo aepuuunmsra na MCC 7), ocBen
aKo 3a aKTWBa HAMAa OrpaHUYeHHE Na ObJe pa3sMEHSH WIM M3IOJI3BaH 32 ypeKAaHE Ha IacuB B
MpOABIKEHU E Hall-MaJIKO Ha JIBaHAJECeT Mecela clie/l Kpas Ha OTUYETHHSI IEPUOA.
AxTHB ce K1acuuIrpa KaTo HETEKYI, aKo He OTTOBAps Ha KPUTEPUUTE 32 KIaCH(PHUIUPAHE KaTO TEKYILL.

HpI/IH].II/IHI/I HA KOHCOJIHIAINA

KsMm 31 mexemBpu 2016 I'pynata ce cbeTou oT pyKecTBOTO-MaiKa U IbILIEPHUTE APYKECTBA N30POCHU B
Oenexka OOma nHpopManus.

JBb1iepHo Ipy>KeCTBO € APY>KECTBO, KOeTo [pyKecTBOTO-MalKa MOXKe Aa KOHTPOJIUpa Ype3 ONpeieiaHe Ha
(MHaHCOBaTa My W OINEpaTHBHA MOJIUTHKA, WU 10 APYT HAYKMH, B CTEIICH KOSATO MY ITO3BOJISIBA JIa M3BJIHYA
MKOHOMHMYECKa Hu3roma oOT AciiHocTTa My. Hail-uecTo ympakHSIBaHETO HA KOHTPOI € CBIIPOBOACHO C
MpUTEKABAaHE HA TOBEUE OT MOJIOBMHATA OT MpaBaTta Ha IJac B AaICHO IPYKECTBO.

OT4eTuTe Ha IBILIEPHOTO APY’KECTBO NMOATIEKAT HA ITBJIHA KOHCOMUAALMS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npuaodut edextuBHO OT pyKecTBOTO-MaiiKa M C€ W3KIIOYBAT OT KOHCOJIHIUPAHHS OTYET, KOraTo
JPY’KECTBOTO MpecTaHe Aa ObJe KOHTPOTUpaHo oT pyKecTBOTO-MalKa.

Koraro ¢ H606X0,I[I/IMO, Ca M3BBPUICHU KOPCKIMU H peKJ'IaCI/I(I)I/IKa]_[I/II/I Ha (bl/IHaHCOBI/ITC JaHHHU OT
WHAWBUAYAJTHUTC OTYCTU HA ABUICPHUTE JPYKECTBA C LCIT YCIHAKBABAHC HA CUCTOBOAHUTEC UM IOJIUTUKU C
IIOJIMTHUKATa Ha I[py)KeCTBOTO-MaﬁKa.

Bcuuku ChIICCTBCHU BBTPCIHIHO-TPYIOBU Cajl/ia U BbTPCIIHO-I'PYIIOBU CACIKHA W MPOUITUYALINUTE rneyaaou
u 3ar Y6I/I Ca CJIIMMHHHPAHU B PE3YJITAT HA KOHCOJIUAAIUOHHUTE IMPOLCAYPU.

HekonTponupamy y4actus B ABIIEPHH JPYKECTBA CE OMOBECTSBAT OTACTHO OT COOCTBEHHUS KalMUTall Ha
I'pymara. YyacTtuero Ha HEKOHTPOJHMpPAIIHA aKIIMOHEPU CE OIEHSIBA MPH IMbPBOHAYAIHOTO MIPU3HABAaHE Ha
Ou3Hec KOMOWHAIUATA 0 €IUH OT CIeNHUTE aBa HauuHA: (1) Mo crpaBemiviBa CTOMHOCT WK (2) Kato
MPOMOPITUOHATHUS I Ha HEKOHTPOIUPAIUTE YIaCTHS B CIIPaBEIINBATA CTOMHOCT HA Pa3TPaHUINMUTE
HETHW aKTHBM Ha NPUIOOMBAHOTO JAPYyXKecTBO. M300pbhT Ha MeToa 3a MHPBOHAYAIHO OTYMTAHE HA
HEKOHTPOIHUPAITUTE YYACTHsI CE TPaBU OTJIEITHO MPH BCSIKa OM3HEC KOMOMHAITHS.
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHHUE)

[MpuHnunu Ha KOHcoaUaAAUMS (IPOAbJLKEHUE)

IIpn mocnenBamio OIEHSABaHE, CAJJOTO HAa HEKOHTPOIMPAIIUTE YYacTUs C€ ONpenens KaTo KbM
I'BPBOHAYATIHO MPHU3HATOTO CANIO0 CE€ MPUOABU Jiefla HA HEKOHTPOJIUPAIINTE aKIHMOHEPH B IMPOMEHHUTE B
cOoOCTBEHHMSI KamuTajl Ha JOBIIEPHOTO JpYKECTBO. BceoOXBaTHUS [MOXOA ce€ pasmpenensi KbM
HEKOHTPOJIMPALIUTE Y4acTHUs JOpPH, KOraTo TOBa BOAM A0 OTPHUIATETHO Caji0 Ha HEKOHTPOJIHpAILUTE
ydacTusl.

HpI/I HpI/I,Z[O6I/IBaHCTO WM MHBCCTUIUUTC B ABLICPHU MPCANPUATHUA CC OTUMATAT MO METOAA HaA IMOKYIIKAaTa,
KOMTO BKJIIOYBA I/I,I[CHTI/I(l)I/II_II/IpaHG Ha HpI/I)_IO6I/IBaH_[I/I$I, OIpeAcisiHCG ICHAaTa Ha HpI/II[O6I/IBaHC u
pasnpCaciICHUC Ha ILICHATa Ha HpI/I)_'[O6I/IBaH€ MCKIOY HpI/II[O6I/ITI/ITC AKTUBU U IOCTUTC IMMACUBU U YCIOBHU
3abJIDKCHU .

]_IeHaTa Ha HpI/II[O6I/IBaHe CC ompeaciisi KaTOo ChbBKYIMHOCT OT CIHpaBCIJIMBATa CTOHMHOCT KbM JaTatra Ha
pa3MdgHaTa, Ha NPCAOCTABCHUTC AKTHBU, BB3HUKHAIUTC WU IMOCTU 3aABJDKCHUA W KallUTAJIOBUTC
HUHCTPYMCHTHU, CMUTUPAHU OT HpI/I,Z[O6I/IBaH_II/I$I, B 3aMdgHa Ha KOHTpPOJA Hal HpI/I}_IO6I/IBaHI/I$I, KakKTO H
pa3sxoauTe MpAKO CBBP3aHU CHBC CACIIKATA. HpeBI/IH_IaBaHeTO Ha nc€HaTa Ha HpI/I,[[O6I/IBaHC Haag A€i1a Ha
HpI/I,I[06I/IBaHII/I$I B HCTHATa CIIpaBCAJInBa CTOMHOCT Ha pasrpaHUIUuMUTEC AKTUBH, TMACHMBH M YCJIOBHHU
3aAbJDKCHHUS Ha HpI/I,Z[O6I/IBaHI/I$I, CC OTUMTA KaTO pCryTalus. B cnyqaﬁ, 4cC 1cHara Ha HpI/I):[O6I/IBaHC € I10-
HHCKa OT ACjJla Ha HWHBCCTUTOpA B CIpaBCAJIMBaTa CTOMHOCT HAa HETHUTC AaKTHBH Ha HpI/II[06I/ITOTO
APYKCCTBO, pa3jiMKaTa CC IprU3HaBa JUPCKTHO B OTYCTA 3a BCEOOXBAaTHUS JOXO0Md.

B KOHCOJIMJAUpaHUus OTUYCT 3a (bl/IHaHCOBOTO CbCTOsIHUC, peOyTanuAaATa CC OTYMTA IO I'bpBOHAYAJIHA
CTOﬁHOCT, HaMaJICHa C HaTpynaH!u 3ary61/1 3a O6€3H€HK3, dKO MMa TaKHuBa. PCHYTaHI/IﬂTa, Bb3HUKHAJIa Ipr
Ou3HeC KOM6I/IHaI_II/II/I CC MPOBCpsABa 3a O6€3I.IeHKa BCOAHBXK TI'OAWIIHO, HJIM ITIO-4CCTO, aKO CHLOUTHS WU
IMpOMCHU B 00cTosATENICTBATA JaBaT MHIHWKAIIMHK, 4€ T MOXKEC Ja € 0663H€HCH3. 3a LCIIUTEC Ha ITPOBCPKaA 3a
O6€3LICHKa, penyTranusaTe CC pa3npeacisa Ha CAMHUIIMTE TCHEpUpPAIU NapUiH MOTOLU, KOUTO CC OUaKBa 1a
C€ BIIMSIAT MOJIOKUTETHO OT OU3HEC KOM6I/IHa]_[I/I$ITa.

AconMUpaHu APyKecTBA

AcounnpaHo npeamnpusaTue € ToBa, BbpXy KOCTO HPYX(CCTBOTO—MaﬁKa MMPSAKO UJIN KOCBCHO MOCPCACTBOM
CAHO WJIM IMOBCYC ABUICPHHU APYKECTBA, YIIPpAKHABA 3HAYUTCIHO BJIMUSAHUC, HO KOCTO HC MPCACTABJISIBA
ABHICPHO NPCANTPUATUC UTIU CBbBMCCTHO KOHTPOJIMPAHO MPCAIIPUATHUC. 3HAYUTEIHO BIUSHUC npeacraBjidBa
MMpaBOTO HA y4aCTUC IPHU B3CMAHCTO HAa PCHICHH A, CBbP3aHU C (bHHaHCOBaTa " oncpaTUBHATA MMOJUTHKA HaA
ACOMUPAHOTO MPEANPUATUC, HO HC € KOHTPOJ UJIN CbBMECTCH KOHTPOJ BbPXY Ta3U IMOJIUTHUKA.

B macrosmus koHconmuaupaH ¢uHAHCOB oTdeT bunbopa AJ] oTuMTa WHBECTMIIMM B acOIMUpPAHU
MPEANPUATUS 110 KAIUTAJIOBHsI MOAXOJ, T.€. OTYMTA Jella Ha MedajOuTe W 3aryouTe Ha acOlUUPaHOTO
JIPYKECTBO.

Bbusnec koMOMHAIMH

CorimacHo m3uckBanusata Ha MC®PO 3 busnec koMOuMHaAIMK, OM3HEC KOMOMHAIMATA € OOeIMHsIBAHE HA
OTJICITHU TPEANPHUSATHUS WM OU3HECH B €THO OTYUTAIIO CE IPYKECTBO. B cityuaid, ue Ipy»’ecTBO Mpu001Ba
KOHTPOJI HaJl NIPYro IpPYKECTBO, KOETO HE TPEACTaBIIABA OTACICH OW3HEC, OOCAWHSBAHETO HAa TE3U
JIpy’)KecTBa He ce cumra 3a Ou3Hec KoMOWHanus. bu3Hec KOMOWHAmMATa CE€ OTYMTA MO METOJa Ha
MOKYIKAaTa ChIIIACHO U3UCKBAHUTA HA MIPUIIOKUMUTE CTAHAAPTH.
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Bu3nec koMOMHanMu (MPObIKEHHE)

Korato B oT4eTHM mepuomu ciel NpUAOOMBAHETO HA KOHTPOJNA B IBUIEPHOTO JAPYXKECTBO HACTBIIST
MPOMEHH, B yU4acTHeTo Ha J[pyKecTBOTO-MaiiKa B IBILIEPHOTO JPYKECTBO, O€3 ToBa Aa BOAM 110 3aryda Ha
KOHTPOJ, MPOMEHHUTE C€ OTYUTAT KaTo ONepalud ChC COOCTBEHHMA KamuTanl (T.e. ONepaludl ChbC
COOCTBEHHIIUTE B KA4€CTBOTO UM Ha coOcTBeHHIHM). [Ipu TakuBa oOCTOsITEICTBa IPEHOCHUTE CTOMHOCTH Ha
KOHTPOJIMPAIIUTE M HEKOHTPOJIUPALIUTE YYacTHsd CE€ KOPHUIUpaT, 3a Ja OTpa3siT IpPOMEHHUTE B
OTHOCHUTEITHUTE MM Yy4acTHs B JBIIEPHOTO APYKECTBO. Bceska pasnmka Mexay cyMmara, ¢ KOATO Ce
KOpPUTHpPAaT HEKOHTPONMpAIIUTE Y4YacTHs, KAaKTO WU CIpaBeyIuBaTa CTOMHOCT Ha IUIATEHOTO WIIU
MOJTY4YEHOTO BB3HATPaKAECHHE, CEe NpPH3HABA JUPEKTHO B COOCTBEHHs KamMTal M CE€ OTHACH KbM
coOcTBeHUIIUTE Ha J[pyKecTBOTO-MalKa.

Korato I'pynaTa u3ryou KOHTpON BbpXY CBOE ABLIEPHO APYXKECTBO, NevaadaTa 1iu 3arydaTta oT clenkarta
ce ompenens kaTo pasnukara Mexay (1) oOmara cyma Ha chpaBeAjnBaTa CTOMHOCT Ha IOIYYEHOTO
BB3HATPAXKACHUE M CIpPaBELIMBAaTa CTOWHOCT HA OCTAaThUHHS ST B APYXKECTBOTO W (2) OTuUerHaTa
CTOMHOCT Ha akTHBUTE (BKJI. peryTalus), MacMBUTE M HEKOHTPOIUPAIIOTO YYacTHE Ha MPOAaICHOTO
JIPY>KECTBO.

I/IMOTI/I, MAIIUHU U CbOPBKCHUSA

AKTHUBU ce OTYMTAT KaTO UMOTHU, MAIIUHU U ChbOPBIKEHUS, KOoraTo orropapsaT Ha kputepuute Ha MCC 16 3a
MpU3HABaHE U UMAT [IeHAa Ha MpUI00uBaHe, paBHA WK T0-BUcoKa OT 500 JB. AKTUBUTE, KOUTO UMAT II€HA
Ha MpUI00MBAHE MO-HHUCKA OT IMOCOYCHATA, CE OTYMTAT KaTO TEKYIIU Pa3XO[IH 3a Meproia Ha MpuI00uBaHe
B CHOTBETCTBUE C OJI00pEHATA CUCTOBOJHA MOJHUTHKA. BCekM MMOT, MalllMHA U ChOPBHKEHUE CE OICHSIBA
Mpu MPUAOOMBAHETO My IO IIeHa Ha NpPUIOOMBaHE, OMpPE/IeicHa B CHhOTBETCTBHE C HM3UCKBAaHUATA Ha
MCC 16.

I'pynara e npuena na oruuTa 3eMATa 10 MOJENA Ha CIpaBeyIMBaTa CTOMHOCT. OTUeTHaTa CTOMHOCT Ha
3eMsTa B KOHCOJMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHUE MPEACTABIIBA CIIPABEAINBATAa CTOMHOCT KbM
Jatata Ha mpeoneHkara. [Ipe3 2012 rommHa B clencTBME Ha HECUTYpHATa MKOHOMHYECKAa cpela U
MEPCIEKTUBUTE 3a pa3BUTHE npen I'pynata PpKoBOACTBOTO MpelleHsABA, Y€ CHpaBElINBaTa CTOMHOCT Ha
3eMsATa He ce pasiuuaBa CHIIECTBEHO OT HeWHaTa IieHa Ha mpugobuBane mpe3 2007 u 2011, xoraro
nocineaHara e Ouna 3akyneHa. ['pynara u3BbpIIBa MEPHOTUYHHU MPEOLIEHKH Ha 3eMATa, 3a Ja Ce OCUTYpH,
Yye OTYETHATa CTOMHOCT Ha 3eMATa KbM JaTaTa Ha KOHCOJTHIUPAHUSl OTUYET 32 (UHAHCOBOTO ChCTOSHUE HE
Ce pa3inyaBa ChIIECTBEHO OT HEWHATA CIpaBEAIMBA CTOMHOCT. 3eMsITa HE CE aMOpPTH3Upa.

VYBenuueHne Ha CIpaBe;yIiBaTa CTOMHOCT MPH MPEOLEHKa Ha 3eMsTa ce NMpU3HaBa B JAPYT BCeOOXBAaTEH
JOXO/ — pe3epB OT MPEOleHKa, KaTo 4YacT OT COOCTBEHMS KamuTal, OCBEH aKO YBEIMYECHHETO HeE
KOMIIEHCHpa MPEIXOAHO HaMajeHHE Ha CTOMHOCTTAa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cllyyail yBEIMYEHUETO Ce OTYMTA KaTo Imedyanda 10 pa3Mepa Ha MpU3HaTaTa B IPEAXOAHU MEpUuoan 3aryoa.
Hamanenue Ha cipaBeanuBaTta CTOMHOCT B PE3YJITAT Ha MPEOI[EHKA Ha 3eMs C€ OTYUTA KaTO HaMaJleHUe Ha
JIpyr BceoOXBaTeH A0XOA (pe3epB OT MPEOLeHKa) 0 pa3Mepa Ha HATPYyNaHUs MOJOKUTEICH Pe3epB OT
MpeoLeHKa, KaTO €BEHTYaIHO HaJBHUILCHHE CE OTYMTA KAaTo TEKylla 3aryda B KOHCOJMIUPAHHS OTYET 3a
BCEOOXBATHHSA AOXO/.

Jpyrure UMOTH, MalllMHU U CHOPHKEHUS CE€ OTYMTAT IO IIeHa Ha MpUA00UBaHe, HaMalleHa ¢ HaTpylaHaTa
aMOopTH3aIus 1 3aryouTe oT 00e31eHKa, aKO MMa TaKHBa.

[TocnenBaiy pa3xoau, CBbP3aHU C OTJEICH UMOT, MalllMHA U ChOPBKEHHUE, C€ OTUYUTAT B YBEIMUCHUE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIUIBT Ha pu3HaBaHe onpezencH B MCC 16.

PaXOI[I/ITC 3a TCKYIIOTO O6CJ'Iy>KBaH€ Ha UMOTH, MAIIMHU U CHOPBIKCHUA CC OTUUTAT B reyagda Win 3ary6a
B MOMCHTA Ha U3BBPIIBAHCTO UM.

banancoBarta cTOiHOCT Ha AaJICH UMOT, MalliIMHa U CHOPBIKCHUEC CC OTIIUCBA ITIPU npo;[a>K6a Ha aKTuBa, UJI1
KOrato H€ CC OYaKBAT HUKAKBHU APYTM HUKOHOMHUUYCCKU HU3road OT H3MOJI3BAHCTO HA AKTHUBA, WJIHW IIPHU
0CBO60)K}_IaBaHe OT aKTHuBa.
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HNMoTH, MallIMHU U CHOPBKeHNs (IIPOABJIKEHNE)

[leyanbara unum 3arydarta, Bb3HHKBAILA OT OTIHCBAaHETO HA UMOT, MallliHa U ChOPBKEHUE CE BKIIIOUBAT B
neyanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He W3UCKBa JApPYro mpHu
nponax0a u obpareH nu3uHr. [leyanbure nian 3aryoute, Bb3HUKBAILW TIPH OTIIHCBAHE HA MUMOT, MAIIMHA
WIH ChOPBKEHUE CE OMPEAEIIIT KaTo pa3ivKa OT MEXKAYy HETHUTE MOCTHIIEHUS OT Ipojax0ara, ako uMa
TaKWBa, 1 0ajgaHcoOBaTa CTOMHOCT Ha aKTUBA.

I/IMOTI/ITC, MalIMHUTC U CbOPBIKCHUATA CC aMOPTU3UPAT I10 JIMHEHHUS MCTOJ 3a MEpro/ia Ha OYaKBaHUA
ITOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W IOJIC3HUAT KMBOT HAa aKTUB CC mpepasryickKaaT npyu NprUKIOYBAHCTO Ha BCSIKa
(bHHaHCOBa roguHa M akKo O4YakKBaHHUATa CC pas3jinvdaBaT OT MNPCAUIIHHUTC HpI/I6J'II/I3I/ITCJ'IHI/I OIICHKH,
MPOMCHUTC CC OTUUTAT KATO IIPOMAHA B CUCTOBOIHUTC HpI/I6J'H/I31/ITeJ'IHI/I OI€CHKH B CHbOTBCTCTBUC C MCC 8
C‘IG’TOBO,Z[HI/I IMOJINTUKA, TPOMCHHU B CHCTOBOJHUTC HpI/I6J'H/I3I/ITCJ'IHI/I OLCHKHU U I'pCIIKU.

AMopTu3anyra 3arousa /1a ce HauMcisABa OT MOMEHTA, B KOMTO UMOTUTE, MAIlIMHUTE U ChOPBIKEHUTA ca
HaMW4YHU B ['pymarta, Ha MsCTOTO M B CHCTOSHUETO, HEOOXOAMMH 3a EKCIUIOATalusITa UM IO Ha4yHHa,
MPEABUIEH OT PHKOBOACTBOTO. AMOPTH3alMATa HA aKTUBUTE CE IIPEYCTAHOBSBA HA MO-paHHATa OT JBETE
JaTH:

e JlaTaTa Ha KOSTO ca KIacu(UIHpaHu KaTo IbprKaHH 3a nponaxoa, cerimacio MCDO 5 unn

e JaTara Ha OTIHMCBAaHE Ha aKTHBUTE.

AMOpTI/IBaLII/ISITa HEC CC MPCYCTAHOBABA B IICPHUOAU HA NPCCTOU UJIU U3BAXKIAHC OT aKTHBHA yHOTpC6a.

Cpel[HI/IHT IMOJIC3CH XUBOT B 'OIMHHU 3a OCHOBHUTC I'PyNIA HECTCKYIIU MATCPUAJIHU AKTUBU €, KAKTO CJICABA:

I'pyna T'ogunn
Crpamu 100
MalvHu ¥ ChOPBKEHUS 12-33
KomnrorspHa TexHUKa 2
TpaHCIIOpTHU CcpesICTBA 4-5
CTonaHCKH WHBEHTAP 7

0663148HK61 HA umomu, Mawunu U CbOPbIAHCEHUA

CerinacHo m3uckBanussTa Ha MCC 36, KbM Kpasg Ha OTYETHHS IEPHOA C€ MpaBU IPELEHKa Aalu
CBILECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTa Ha JaJeH aKTHB OT VIMOTHWTE, MallMHUTE U CHOPBKEHUATA €
obe3neHena. B crmyyail Ha TakMBa MHAMKALlMM CE€ W3YHUCIIIBA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBa M Ce
ompezens 3arybata or obesueHka. B ciydail, 4e He € BB3MOXKHO Ja c€ OINpeleid Bb3CTaHOBHMATa
CTOIHOCT Ha OTJENHUA akTuB, ['pynara onpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €QUHMIIATA, TeHEpUpalia
MapUyYHH MOTOLH, KbM KOSATO aKTUBBT MPUHAIIEKU.

Br3craHoBHUMaTa CTOMHOCT € MMO-BHCOKaTa OT CIpaBeiMBaTa CTOWHOCT, HamalleHa C pPa3XxomuTe 3a
nponax0a M croiiHOcTTa B ymnoTpeba. Ilpm oneHsBaHe cToiHOCTTa B ymoTpeba, OYakBaHHUTE ObICLIH
MapU4YHHU MOTOLM € TUCKOHTHpPAT 1O HACTOSIATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MPEAU AaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLIEHKA Ha CTOMHOCTTa Ha MapUTe U CIEHU(PUYHHTE 32
aKTHBa PUCKOBE.

Ax0 BB3CTaHOBHMMATa CTOMHOCT Ha aKTHB (I/IJ'II/I reHepupala mapuyHu mnmoTouu CI[I/IHI/I]_[a) € IIOo-Majika OT
OanaHcoBaTa My CTOﬁHOCT, TO MocJcAHaTa CC HaMalsdBa 0 BB3CTaHOBUMATA MY CTOMHOCT. 3ary6a oT
06€3I_ICHKa CC IMMpHU3HaBa He3a0aBHO 3a pas3xoa, OCBCH aKO CbOTBCTHUAT aKTUB CC MPCHACH MO MPCOILCHCHA
CTOf/’IHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT O6€3LI€HKa CC CUHTa 3a HAMAJICHUC HAa MPCOLCHKATA.
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU ITOJIMTUKHA (ITPOABJIKEHUE)

HMoTH, MalIMHK U CHOPBKeHNS (IPOIbJIKEHHE)

B cnyqaﬁ Ha BB3CTAaHOBABAHC Ha 3ary6aTa oT O6€3L[€HKa, OajaHcOoBaTa CTOMHOCT HAa aKTHBA (I/IJ'II/I Ha
CANHUIATa, I'CHEpUpalla IMMapuIHn HOCT’BHJ’ICHI/ISI) CC yBC/IM4YaBa OO0 HNPOMCHCHATA MY BB3CTaHOBUMaA
CTOﬁHOCT, HO Taka, 4€ HaMaJICHaTa OanaHcoBa CTOMHOCT Ja HC IpCBHUIlIaBa OamaHcoBaTa CTOﬁHOCT, KOATO
Oou Ouna OIIpeaAciiCHa IpU MOJO0XCHHUEC, Y€ B MNPCAXOIHU NCpUOAHU HE € ouna Opru3HaBaHa 3ary6a oT
0663HCHK3 3a JaACHHUA aKTHUB (reHepI/Ipama MapuviHu 1moTouu GI[I/IHI/ILIa). Bnb3craHoBsiBaHeTO Ha 33,1"}/'63 oT
06€3HCHKa CC MMpU3HaBa B€AHAra KaTto npuxon, OCBCH aKO CbOTBCTHUAT aKTUB CC NPCHACS MO NPCOILCHCHA
CTOI>'IHOCT, B KOHTO cnyqaﬁ BB3CTaHOBABAHCTO HaA O6€3LICHKa CC CUHMTa 3a YBCIMYCHUC HA MIPCOLICHKATA.

HemaTtepnannm akTHBH

I'pynaTta orunMTta pasrpaHUYUMUTE HEMAPUYHU aKTHBH 0e3 ¢u3nuecka cyOCTaHIMS KaTO HeMaTepHAHH
aKTUBH, KOTaTO OTTOBAapAT ONPEACICHHUETO Ha HeMaTepualeH akTHB M KPUTEPUUTE 3a MpH3HaBaHE
¢dopmynupanu B MCC 38.

prnaTa Inpu3HaBa KaTO HEMATCpUATIHA AKTHBU W U3BBPHICHUTC pPa3xoAud 3a BBTPCIIHO Cbhb3AaJACHU
HEMAaTCpUAJIHU aKTUBU.

3a Ja OIEHM Jaiy BBTPEIIHO Ch3JaJieH HeMaTepualleH aKTUB OTTOoBaps Ha KPUTEpUUTE 3a IpHU3HABAHE,
I'pynata knacuduupa cb31aBaHeTo Ha aKTUB BbB (Daza Ha HAYyYHOM3CIIEAOBATENCKa JEHHOCT WK (aza Ha
pa3BoiiHa aeitHOCT. PazxonuTte 3a HayqYHOM3CIEN0BATENICKA JEHHOCT ce MPU3HABAT Ha pa3xoj B IEpUoJa, B
KOHTO ca HampaBeHU. HemarepuaneH akTHB CH3AaJ€H B PE3yNTaT Ha BBHTPEIIHA pa3BOiHA IEHHOCT ce
MIpU3HaBa caMo, aKO Ca HAJIMIIE CIIEIHNUTE KPUTEPHUH:

e TexHuuecka U3ITBIIHUMOCT Ha 3aBBbPUIBAHCTO HAa HEMATCPUAJICH aKTUB, TaKa 4YC TOH Ja 6’5,[[6 Ha

PAa3noJI0XKCHUC 3a TOJI3BAHC UJIN npozlaxc6a;

prnaTa HMa HAMCPCHUC A 3aBbpIIM HEMATCPHUATIHNA aKTUB U Jida T'O U3M0JI3Ba WX IMIPOAAAC,

prnaTa HMa Bb3MOXHOCT [a M3MO0JI3Ba UK NPOAaJC HEMATCPUATTHUA AKTUB,

HCMaTCpI/IaIIHI/IHT AKTHUB 1IC TCHCPpUPAa BECPOATHU 6’BIIGII_II/I HKOHOMUYCCKH IT0JI3H,

Hanuuue na aJCKBAaTHU TCXHHMYCCKH, (l)I/IHaHCOBI/I U JOpyru peCypCu 3a MNPUKIOYBAHC Ha

pa3BoﬁHaTa ﬂCﬁHOCT U 3a IIO0JI3BAHECTO HUJIN npoz[a>1<6aTa Ha HEMATCpUAJIHUA aKTHUB;

o PaBXO,Z[I/ITC, OTHACAIIM CC 1O HEMATCPUAJIHUA aKTUB 110 BpEMC Ha HETOBOTO pa3pa60TBaHe Morart aa
CC ompeAcisAT HAACKAHO.

H’LpBOHaLIaJ'IHO HCMATCPHUATTHUTC AaKTUBHU CC OTUYUTAT I10 LICHA Ha HpI/I,I[O6I/IBaHC.

Llenata Ha npuaoOMBaHe Ha OTHETHO NPUIOOUT HeMaTepHalieH akTHB ce ompenens ceriacio MCC 38 u
BKIJIIOYBA:

® [IOKYyIIHATa I€HAa, BHOCHUTC MUTA W HCBB3CTAHOBUMUTC NAHBIHU BBHPXY MNOKYINKATa, TbPrOBCKUTC
OTCTBIIKH U pa6aTH CC mpucnaaat, u
® BCAKaKBHU CBBP3aHU PA3XO0JU 3a MOATOTOBKAaTa HAa aKTHBA 3a HCTOBOTO OYaKBAHO U3IMOJI3BAHC.

I_[eHaTa Ha HpI/I}_IO6I/IBaHC Ha HCMATCpUAJICH aKTHUB HpI/I,Z[O6I/IT B 3aMsiHa C HCIAPpUUCH aKTUB CC U3MCpPBA 11O
CIIpaBCJINBa CTOfIHOCT, OCB€H aKoO:

® pa3MCHHaTa ,I[efIHOCT HsIMa TbPIrOBCKa CHIIHOCT; UJIN
® ClipaBCIjiMBaTa CTOMHOCT HHMTO Ha MOJIY4YCHUSA AKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKCE [a 6T>I[C
HU3MCpCHA HAACKAHO.
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

HpI/IZ[O6I/ITI/I$IT AKTUB CC HU3MCpBa IO TO3W HAYMH, JOpPU aAKO prnaTa HE MOX€ He3a0aBHO Ja OTIIHUIIC
JaaCHUsI aKTHUB. Axo HpI/I,I[06I/ITI/I$[T AKTUB HC € OLCHCH IO CHIpaBCAIMBa CTOfIHOCT, HCrosaTta ncHa Ha
HpI/II[06I/IBaHe CC U3MEpBa 110 OanaHcoBaTa CTOMHOCT Ha JaaCHHA aKTHUB.
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU ITOJIMTUKHA (ITPOABJIKEHUE)

Hematepnannu akTHBH (IPOXbJIKEHHE)

Ilenata Ha mpumoOMBaHEe Ha BBHTPEIIHOCH3NAZCH HeMarepuaieH aktu, chriacio MCC 38 e Heroara
ce0ecTOHOCT, BKITFOUBAIA CyMaTa Ha pa3XOoJHTe, HAMIPABEHU OT JIaTaTa, HA KOSTO HEMAaTePUAITHUAT aKTUB
€ OTTOBOPUJI 32 IIBPBU ITBT HA KPUTEPUUTE 3a MPU3HABAHE.

Hemarepuannute akTHBH ce OTYHMTAT ciel NPUAOOMBAaHETO MO IEeHa Ha NpuAoOMBaHe, HaMajeHa C
HaTpyIlaHaTa aMOpTH3aLUUs U HATPyMaHH 3aryOu oT oOe3LeHKa.

prnaTa OLICHABA AU IMOJIC3HUAT JKUBOT HAa HCMATCPUAJICH AKTHUB € OI'paHUYCH UJIM HCOTPAHUYCH U aKO €
OrpaHru4dcH, MHOPOABJDKUTCIHOCTTA Ha, WU 6p0$[ Ha TIPOU3SBOACTBCHUTC WJIW CXOAHU CAWHUIIHU,
CbCTaBJIsIBAIlIM TO3U ITIOJIE3CH KHUBOT.

HeMaTepI/IaJ'ICH AKTHUB CC pa3rjiciKJa KaTo uMall HCOrpaHUYCH IMOJIC3CH KUBOT KOraTto, Ha 0a3ara Ha aHAJIH3
Ha CbOTBCTHHUTC (baKTOpI/I, HC CBIICCTBYBA MPCABUANMO OI'pPaHUYCHUC 3a MEpuoaa, npe3 KOITO ce ouakBa
AKTHUBBT JJa TCHEPpHPA HCTHU NapUYHU TOTOLH 34 prnaTa.

HeMaTGpI/IaIIHI/ITC AKTUBU C OrpaHUYCH MOJIC3CH KHMBOT CC aMOPTU3HPAT, 4 HEMATCPUAJIHUTC AKTHBU C
HCOIrpaHUYCH ITOJIC3CH KUBOT HC CC aMOPTU3UPAT.

HCMaTGpI/IaIIHI/ITC AKTUBH, KOUTO MOMJICKAT HAa aMOpTHU3alUsA CC aMOpTU3UpaAT IO JIMHCHHUS METOJ 3a
CpOKa Ha ONpPCACICHU TTOJIC3CH X KUBOT.

AMOpTI/ISaI_II/ISITa 3allo4uBa a CC HA4YMCJIABA, KOIraTO aKTUBBT € HA PA3IMOJI0XKCHHUEC 3a IMOJI3BaHEC, T.C. KOraTo
TOH € Ha MACTOTO U B CbCTOSAHHUETO, HCO6XO,Z[I/IMO 3a CIocoOHOCTTA My Oa pa6OTI/I 110 HA4YWH, O4YaKBaH OT
PBKOBOACTBOTO.

Hauucnsasanero Ha aMOpTHu3alnusiTa CC MMPCKpaTAaBa Ha IO-paHHATa OT:

e JlaTaTa, HAa KOATO aKkTHBBT € Kilacu(UIMpaH KaTo AbpXKaH 3a MpoAakOa (MM BKIIOYEH B rpyrara 3a
ocBOOOKAaBaHe, KOSTO € AbpKaHa 3a mpofaxoa) B crorBercTBre ¢ MCDO 5; 1
e JaraTta, Ha KOSITO aKTUBBT € OTIIMCAH.

[lone3Hus )KUBOT B TOAWHHU 3a OCHOBHUTC I'PYIIU aMOPTU3UPYCMHU HEMATCPUAJIHU AKTUBU €, KAKTO CJICABA:

I'pyna T'ogunn
Codryep 7-25
[IpaBa BBpXy HHTEIEKTyaJHa COOCTBEHOCT 5-10
Apyru 7

0663148HK£1 HAa HemamepuaiHu akmueu

CroraacHo uzuckBanusita Ha MCC 36 xbM Kpas Ha BCEKHM OTYETEH IEpUOJ CE€ MPaBU IpPELEHKA Halu
CBIIECTBYBAT MHIUKAIUH, Y€ CTOMHOCTTA Ha HETEKYIUTE HEMaTepHAIIHU aKTUBU ¢ o0e3lieHeHa. B ciyyait
Ha TaKWUBa MHIUKAIIUM CC M3YHCISBA BH3CTAHOBMMATAa CTOMHOCT HAa aKTUBUTE M C€ OMpEJeNs 3arydaTta oT
o0e3IIeHKa.

HCMaTCpI/IaIIHI/I AKTUBU C HCOIIPCACICH IOJC3CH XWUBOT W HCMATCPUAIIHU AKTHBHU, KOUTO HC Ca Ha
Ppa3noJOXKCHUC 3a IIOJ3BAHC, CC TCECTBAT 3a O6CBHCHKa CXKCroJHO M ChINO TaKa, KOraTo ChIICCTBYBaA
WHIHUKAIUA 3a 06€3LI€HKa Ha aKTHBa.
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBHIECTBEHU CYETOBOJHHU NMOJIUTUKHU (ITPOJABJIKEHUE)
PuHAHCOBH AKTHBH

®DHUHAHCOB aKTHUB € BCCKU AKTUB, KOMTO npeacTraBjidBa:

® TIApUYHH CPEACTBA;
® HHCTPYMEHT Ha COOCTBEHHMS KAalUTAI Ha JPYro NpennpusiTue;
® JIOrOBOPHO IIPaBO:
- JIa ce MoyJaT NapuvHU CPeACTBa WK ApYT (PMHAHCOB aKTHB OT APYTO MPEINpUsiTHE; WIN
- 1a ce pa3MeHAT (MHAHCOBHM aKTWBU WM ()MHAHCOBU MACHBH C APYro HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTEeHIHaIHo OnaronpusaTHy 3a ['pynara;
® JI0TOBOp, KOWTO mie ObAE WM MOXE Aa Oble ypeldeH B COOCTBEHM WHCTPYMEHTH Ha COOCTBEHHS
KaInuTall HA eMUTEHTA, U €:
- HellepuBaTHB, 3a KouTo ['pynata e, nim Moxe 1a ObJe 3aIb/KeHa Ja MOTYYd IPOMEHINB Opoil oT
WHCTPYMEHTHU coOCTBeHUs KanuTan Ha [ pynarta; win
- IepYBaTUB, KOWTO 1Ie ObJe NI MOXKe Aa Ob/e ypeaeH upe3 pa3MsaHa Ha UKCHpaHa CymMa MapuyHU
CpeACTBa WIH IpYr (UHAHCOB aKTUB 3a (PUKCUpaH Opol OT COOCTBEHUTE KAUTaJIOBH HHCTPYMEHTH
Ha ['pynara. 3a Ta3u Lel HWHCTPYMEHTHUTE Ha COOCTBEHMs KamuTan Ha ['pymata He BKIIIOYBAT
yhnpaxHseMu (UHAHCOBH HWHCTPYMEHTH, KiIacH()UIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KaluTall, KOMTO Hamarar Ha [pynara 3agbDKEHHETO Ja MpeJocTaBH Ha Jpyra cTpaHa
MPOMOPLMOHANIEH [T OT HETHUTE aKTUBU Ha ['pymarta caMo mpu JUKBUAALMS, UM MHCTPYMEHTH,
KOHTO Ca JIOTOBOpH 3a OBJEIIO MMONydaBaHE WM HPENOCTaBsiHE HAa MHCTPYMEHTH Ha COOCTBEHHS
KanuTan Ha ['pynara.

DuHAHCBHUTE aKTUBU C€ KIaCH(PUIUPAT B CICTHUTE KATErOpUU ChriaacHO u3uckBaHusta Ha MCC 39:

e @OuHaHCOBH aKTUBH, OTYUTAHH IO CIIPaBeJIMBA CTOMHOCT B redailaTa uim 3arybara:
- IbpoKaH 3a ThpryBaHe (PMHAHCOB aKTHB;
- OlpeAereH MpH MBPBOHAYAJHOTO My IpH3HaBaHe OT ['pymara 3a OTYMTAHE MO CIPABEIMBA
CTOMHOCT B Ieyandara Wiy 3aryoara.
e llHBecTHINHU ABPKAHU 10 MAACK;
e Kpeautu u B3eMaHus;
e @uHaHCOBM aKTUBH Ha Pa3NoOIOKEHHE 32 Mpogaxoa.

prnaTa IMpru3HaBa (bHHaHCOB aKTUB HJIH (bHHaHCOB maCuB B KOHCOJIMAUPpAHUA OTYUCT 3a (l)I/IHaHCOBOTO
ChCTOAHHUEC, KOrato 1 CaMO KOraTto r pynata CctaBa CTpaHa MO JOIOBOPHUTE YCJIOBUA HA HHCTPYMCHTA.

HpI/I MIbPBOHAYAIHOTO CH MPHU3HABAHC (bl/IHaHCOBI/ITC AKTUBU CC OTUMTAT IO CIIpaBCyiInBaTa UM CTOfIHOCT,
IIIIOC B cnyqaﬁ Ha (I)I/IHaHCOBI/I AKTUBHU, KOUTO HEC CC OTUUTAT 1O CIIpaBCAJIMBa CTOMHOCT B IleyambaTa Uiau
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MPAKO KbM HpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(1)I/IHaHCOBI/I$I AKTUB.

CJ'IC,Z[ MI'bPBOHAYAJIHOTO MMPHU3HABAHEC, prnaTa O CHsABA (1)I/IHaHCOBI/ITC aKTHBH, KaKTO CJICABA:

e Tlo cnpaBeanuBa CTOMHOCT:
- (HAHCOBM aKTWBY, OTYMTAHU 10 CIIPABEAIUBA CTOMHOCT B TieyanOaTa Uiy 3arybara;
- (HAHCOBH aKTHBH Ha Pa3IONIOKEHHUE 32 Mpoaaxoa.

C u3KIO4YeHUE Ha HWHBCCTULIMU B MHCTPYMCHTU Ha coOCTBEHUS KalnuTall, KOUTO HAMAT KOTHPAHa Ia3apHa
[CHAa Ha AKTHUBCH IIa3ap W YUATO CHpaBCAJIMBa CTOMHOCT HE MOXE Ja C€ OLCHHM HaACKIHO, KaKTO H
JACpUBATUBU, KOUTO Ca 06B’Lp3aHI/I C HCKOTHUPAHU MHCTPYMCHTHU Ha COOCTBEHUS KAIUTal WA Tpﬂ6Ba Ja cc
YpeAdAT 4pC3 NPCXBHPIAHCTO Ha TAKWMBA HCKOTUPAHU MHCTPYMCHTH HaA coOCTBeHUS KamuTall, KOUTO C€
OICHABAT II0 IICHA Ha HpI/I,Z[O6I/IBaHC.

e Jlo aMOpTU3HpPaAHa CTOMHOCT C M3IIOI3BAaHETO Ha METOda Ha G(I)CKTI/IBHI/IFI JIMXBCH ITPOLCHT:
- KpCAUTHU U B3CMAHU;
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BUJIBOP]T AJT
VHUBUAYAJEH OTUET 3A ®UHAHCOBOTO CHCTOSITHUE
KBM 31 JEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

- UHBCCTULIUU, AbPIKaHU OO0 MaJCK
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU ITOJIMTUKHA (ITPOABJIKEHUE)

DOuHAHCOBM AKTHBH (IIPOJbJIKEHHE)

Teyanbu u 3a2you om gunancosu axmusu

o [lewanbu u 33.Fy6I/I, KOUTO BB3HHUKBAT OT IMMPOMAHATA Ha CIIpaBCAJIMBaATa CTOMHOCT Ha (bHHaHCOBI/I

AKTHUBU CC NIPpU3HABAT, KaKTO CJICABA:

- meyagba WiIH 3ary6a oT (bHHaHCOB aKTUB WA (bHHaHCOB ImacHB, macmbnunpaﬁ KaTO OTYMUTAH II0
CIipaBCIJIMBa CTOMHOCT B medanbata HIHN 3ary6aTa, CC IMpU3HABa B KOHCOJIHUAUPAHUSA OTUCT 3a
BCCOOXBATHUS JOXO0Md.

- mevanbara Uin 3ary6aTa oT (1)I/IHaHCOB AKTUB Ha PAa3MOJIOKCHUC 3a npo;[a>K6a CC IMMpU3HaBa B ApYyr
BCeoOXBaTeH J0X04, C HM3KIIOYCHHUEC Ha 33.Fy6I/ITe oT O6C3].IeHKa U Ieyaaoure u 3aI‘Y6I/IT€ oT
0OMEHHHUTE KypCOB€ 1O MOMCHTA Ha OTIIMCBAHC Ha (bHHaHCOBI/IH akTuB. B TO3M MOMEHT HaTpyIlaHaTa
rneyagbaTa WM 3ary6aTa, npu3sHaTa Mmpead B JAPYyr BCEOOXBaTEH J0X04, C€ npemacmbnunpa oT
COOCTBEH KaIllMTall B meuanbdaTa uin 3ary6aTa KaTO KOPCKI A OT HpCKJ'IaCI/I(l)I/IKaL[I/IH.

° .HI/IXBaTa, KOsATO CC€ U34YHMCIIsABa C U3I10JI3BaHC HA MCTOJa Ha e(l)CKTI/IBHI/IH JINXBCH ITPOLCHT, CC ITPU3HAaBa
B KOHCOJIMAUPAHUA OTUCT 3a BCeOOXBAaTHUS J0XO/.

° I[I/IBI/I):[CHTI/ITC OT UHCTPYMCHTHU Ha cOOCTBEHHUS KaImUTall Ha Pa3mnoIoKCHUE 3a npoL[a>K6a CC IMpU3HaBaT
B KOHCOJMUAHPAHUA OTYCT 3a BCeOOXBaTHUS JA0X0H, KOrarto €€ yCTaHOBHM IpPaBOTO Ha prr[aTa Ja
MOJIy4H IJIalfaHe.

e 3a q)HHaHCOBI/ITC AKTUBU, KOUTO CC OTUUTAT IO aMOpPTU3UPaHA CTOfIHOCT, rneyagdaTa HIIN 3ary6aTa oT
aKTHUBa CC MpPU3HABA B KOHCOJIUAUPAHUA OTYUCT 3a BCEOOXBAaTHUSA J0X01d, KoraTto (l)I/IHaHCOBI/ISIT aKTHB
nin (1)I/IHaHCOBI/I$IT nmacuB CC€ OTIIMCBA HJIN O6€3LICH$IBa " 4pe3 MMporeca Ha aMOPpTHU3HUPAHEC.

prnama omnucea qbuHchoe aKkmue, koeamo.

® JIOTOBOPHUTE MPaBa BbPXY MaPUUHUTE MOTOLUHU OT PUHAHCOBHSI AKTUB Ca U3TECKIIH; HIH

e TpexBBHpPAS (PUHAHCOBUS aKTHB, KOraTO ca NPEXBBPJCHU JOTOBOPHUTE MpaBa 3a IMOJy4YaBaHE Ha
MapUYHM TOTOLM OT (PMHAHCOBHUSI aKTHB WJIM Ca 3ala3eHd JOTOBOPHUTE IpaBa 3a IMOJy4yaBaHe Ha
NapUYHUTE TOTOLUM OT (PUHAHCOBUS aKTHB, HO € MOETO JOTOBOPHO 3aIb/DKEHHE 3a IUIAllaHe Ha
NapUYHM MOTOUM Ha €JUH WJIM IOBEYe MONydaTeldd B CIOpa3syMeHHE M TpaHc(epbT OTroBapsi Ha
ycIoBHsATa 3a oTnHcBaHe, cbriaacHo MCC 39.

VcnoBusd 3a oTucBaHe Ha (I)I/IHaHCOB aKTHB:

Koraro prnaTa MMPEXBBPIIN (l)I/IHaHCOB AKTHUB, TO OLICHsABA CTCIICHTA, IO KOATO MIC 3aIlla3d PHCKOBCTC U
MOJ3UTE OT COOCTBEHOCTTA BBpPXY (I)I/IHaHCOBI/IH AaKTHB:

e axo ['pymara mpexBbpiIM B 3HAUMTENHA CTEEH BCUYKH PHCKOBE M MOJ3H OT COOCTBEHOCTTa BBPXY
¢uHaHcoBHA akTUB, ['pymata ormucBa (UHAHCOBUS aKTHB W NpPU3HABA OTAEIHO KAaTO AKTUBU WU
MACHBH BCUYKH TpaBa U 3a0bJDKEHUS, Ch3aJIeHU MU 3ala3eHy IpU TpaHcdepa;

e axo ['pynata 3ama3u B 3Ha4YMTENHA CTENEH BCHYKH PHCKOBE M TIOJ3H OT COOCTBEHOCTTa BBPXY
¢uHaHCOBUA aKTHB, |’ pynara npoabkaBa J1a Mpu3HaBa (PMHAHCOBHUS aKTHB;

e ako ['pymara HUTO MpEeXBBPINA, HUTO 3ala3Ba B 3HAUUTENHA CTENEH BCHUYKH PUCKOBE M IOJI3U OT
COOCTBEHOCTTa BBHPXY (MHAHCOBUS aKTHB, ['pymaTta ompenens Aaid € 3ama3uio KOHTPOJI BBPXY
¢uHaHCOBUA aKTHB. B TO3M ciaydai, ako:

- I'pynara He e 3ama3uia KOHTPOJ, TO OTHMCBA (PMHAHCOBHSI aKTHB U MPU3HABA OTACIHO KaTO aKTUBU
WJIM TIACUBY BCUYKH IIPaBa M 3aIbJKEHUS, Ch3IaJAeHH MTpH TpaHcdepa.

- I'pynata e 3ama3uia KOHTpPOJ, TO NPOABJDKABa JAa MpU3HAaBa (UHAHCOBUS aKTUB JO CTEHEHTa Ha
MPOIBIDKABALIOTO MY YUacTHE BbB (DMHAHCOBHSI aKTHB.
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DUHAHCOBY aKTHBH (MPOABJLKEHHE)
[Ipu oTnricBaneTo HA (PMHAHCOBUS AKTHB Pa3JIKaTa MEXIY:

a) HeroBaTa 0aJaHCOBA CTOﬁHOCT; n

6) CymMaTa Ha NOJIY4YCHOTO Bb3HAI'PaKACHUC (BKHIO‘IBaII_IO BCHYKHU IMOTYYCHU HOBU AKTHBH, MUHYC BCUYKHU
IIOCTHU HOBHU HaCI/IBI/I), 1 BCUYKH HATpyllaHU reyaaou Win 331"}/61/1, KOUTO ca Ouun MMPpU3HATU JUPCKTHO
B COOCTBEHHS KAIIUTAJ Ce IMpu3HaBa B KOHCOJIMAUPAHUA OTUCT 3a BCCOOXBATHUS J0XOM.

Obe3yenka u HeCbOUPaemMocm Ha PUHAHCOBU AKMUBU

prnaTa npeucHsABa KbM Kpasd Ha BCCKU OTUCTCH MNCPUOS HaJIM Ca HAJIUIIC 00EKTUBHU JOKa3aTCjICTBA 3a
0663HCHKaTa Ha (bHHaHCOB AKTUB WU Ha rpyna oT (bHHaHCOBI/I AKTHUBH.

DUHAHCOB aKTUB WM Tpyla OT (UHAHCOBU aKTHUBH CE CUMTAT 32 00E3LEHEHU U ca Bh3HUKHAIM 3aryOu OT
00e31eHKa, KOrato ca Hanuie OOCKTMBHHU JOKa3aTelcTBa 3a O0E3lEHKa, MPOU3XOKIAAIIM OT €IHO WIIU
noBede ChbOMTHS, KOUTO Ca HACTHIIWIN CJIEN IbPBOHAYAIHOTO IIPU3HABaHE Ha aKTuBa (CbOuTHE "3aryba) u
KOraToO TOBa chOWTHE 3aryda (MM chOUTHs) MMa epeKT BBPXY OYaKBaHHUTE ObJEHIM MAapUYHU MOTOLH OT
(MHAHCOBHA aKTHB MM OT Tpynara ()MHAHCOBH aKTHUBH, KOUTO MOTAT Jla C€ OLCHAT HaAeXaHo. Moxe aa
HE € BB3MOXKHO Ja c€ HIACHTU(UIHMpA EAWHUYHO, CAMOCTOSTETHO CBHOUTHE, KOETO € MPUYMHHIO
obesnenkara. Ilo-ckopo oOe3leHkaTa MOXE Ja € NPUUYMHEHAa OT KOMOWHUpaHUS e(eKT Ha HIKOJIKO
CHOUTHSL

3aFY6I/ITC, KOHMTO CC OYaKBAT B PC3YJITAT HA 6’B)_ICIIII/ITC C’B6I/ITI/I$I, HE3aBUCHUMO OT TAXHATA BEPOATHOCT, HC CC
IMprU3HaBaT.

° O6CBI_ICHKa Ha q)HHaHCOBI/I AKTUBU, OTUATAHU 110 aMOpPTU3HPaHa CTOMHOCT

AKO rMa OOCKTHBHU J0Ka3aTCiICTBa, Y€ € Bb3HUKHAJa 3ary6a oT O6C3HCHKa OT KpCAUTU U B3CMAHUSA UIIN
OT MHBCCTUIHWH, AbPXKAHU OO0 MNAACK, OTUUTAHU IO aMOPTHU3HpPAHA CTOﬁHOCT, cymara Ha 3ary6aTa CcC
OLICHsBA KATO pa3jiuka MCKIY OajaHCcOBaTa CTOMHOCT HA aKTHUBA U HacToAmaTra CTOMHOCT Ha OYaKBaHUTE
6’LZ[CH_II/I Mapu4yHu 1IOTOLH (C HU3KIIYCHHUC Ha 6’LI[eIJ_II/ITC KpECAUTHU 3ary61/1, KOUTO HE Ca B’BBHI/IKH&J’H/I),
JAUCKOHTUPAHU C MbPBOHAYAIIHUA e(l)eKTI/IBeH JINXBCH MPOLICHT 3a (I)I/IHaHCOBI/ISI aKTHUB (T. c. C(i)CKTI/IBHI/IﬂT
JIMXBCH MPOLICHT, U3YHCIICH NpPU IOBbPBOHAYAIHOTO HpI/I3HaBaHC). banancoBata CTOMHOCT Ha aKTHBa CE
HaMaJIsiBa U1 CyMaTa Ha 3ary6aTa CC IIpHU3HaBa B KOHCOJIMAWPAHUS OTUCT 3a BCEOOXBATHHS J0XOM.

o O6€3L[€HKa Ha (bHHaHCOBI/I aKTHMBH, OTYMTAHU 110 I€HA HAa HpI/II[O6I/IBaHC

AKko nMa 00EKTUBHU J0Ka3aTcCiICTBa, Y€ € Bb3HHKHAJIa 3ary6a oT O6€3LICHK8. Ha (bl/IHaHCOB aKTHUB OTYHUTAaH
IO 1ncHa Ha HpI/I,I[O6I/IBaHC, cymaTta Ha 3ary6aTa oT O6C3].[CHKa CC OICHsABA KAaTO pas3jnKa MCKAY
OanaHcoBaTa CTOHMHOCT HA (bHHaHCOBI/ISI aKTHMB W HacCTosdAIlaTa CTOMHOCT Ha OYaKBAHUTE 6’I>,Z[CH_II/I mapuiHu
moTour, AUCKOHTUPAHU C TCKYIIHA IMAa3apCH MPOLCHT Ha BB3BPHIIACMOCT 3a HO,Z[O6CH (I)I/IHaHCOB AaKTHB.
3aFy6I/ITC CC MpH3HAaBAT B KOHCOJIUJUPAHHUA OTUYCT 3a BCEOOXBATHUS J0XO0M. TakuBa 33.Fy6I/I oT O6C3LICHK8.
HC ITOJICKAT Ha Bb3CTAHOBABAaHC.

o O6€3L[€HKa Ha (I)I/IHaHCOBI/I AKTHUBU HA PA3MOJI0KCHUC 3a npo;[axc6a

Koraro Criaj B CIipaBCJiMBaTa CTOHMHOCT Ha (I)I/IHaHCOB AKTHUB Ha Pa3IIOJIOKCHUC 3a npoz[a>i<6a € IpUu3HaT
JUPCKTHO B COOCTBEHHS KAIIUTAIl K MMa OOEKTUBHU J0Ka3aTCJICTBA, Y€ aKTUBDBT € 0663L[€H€H, HaTpyllaHaTa
3ary6a, KOATO € Ipru3HaTa B Apyr BCEOOXBATEH JA0X0[, CC U3BaXX/J1a OT KaluTalla U CC IprU3HaBa B neuandara
nin 3ary6aTa, A0pH aKko (I)I/IHaHCOBI/IHT aKTHB HEC € OTIIMCaH.

17



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
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DOuHAHCOBM AKTHBH (IIPOJbJIKEHHE)

Obe3yenka u HeCvOUpaeMocm Ha PUHAHCOBU AKMUBU (NPOOBAdICEHUE)

CYMaTa Ha HaTpylaHaTa 3ary6a, KOsATO C€ npemacmbnunpa OT COOCTBEH KamuTal B medandara Wid
3ary6aTa, € pasjimKata MCXAYy ILieHaTa Ha HpI/I,I[O6I/IBaHC (HeTHO OT IIOoralmcHvsA Ha TIJaBHUIIaTa H
aMOpTI/ISaI_II/ISI) " TCKYyIIaTa CIIpaBCIJINBa CTOfIHOCT, MHHYC 3ary6aTa oT O6€3LICHKa Ha (bHHaHCOBI/ISI aKTHB,
Ipru3HaTa Npecanu ToBa B rneyagbaTta Uiu 3ary6aTa.

3ary0Ou ot 00e3IieHKa, TPU3HATH B Teyan0aTa Wik 3ary0ara, 3a MHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KanuTai, KIacH(QUIMpaH KaTO Ha Pa3MOJIOKEHUE 3a Mpofax0a, He ce BH3CTAHOBSABAT B IeyaidaTta WIH
3arybara.

3arybu ot oOe3lieHKa, MpU3HATH B TieyanbaTa win 3arybata, 3a JbJITOB MHCTPYMEHT, KiIacH(UIUpPaH KaTo
Ha pa3NoJIOKEHUE 3a Mponax0a, ce Bb3CTAHOBSIBAT, BH3CTAHOBCHATA CyMa Ce MpHU3HABa B Medanbdarta Wi
3arybara.

IMapuynu cpencTBa U NAPHYHN €KBUBAJIEHTH

HapI/I‘IHI/ITC CpCACTBa BKIIIOYBAT MapUIHU CPCACTBA B 6p0fl u 6€3Cp0‘lHI/I ACNO3UTH, B JICBA U BbB BaJlyTa.
HapI/I‘lHI/ITC CKBUBAJICHTH Ca KPAaTKOCPOYHH, BUCOKOJIUKBUIHNU MHBCCTUIIMHU, KOUTO Ca JICCHO O6p’bH_IaCMI/I B
KOHKPCTHU MMApUIHU CYMHU U CbAbPKAT HC3HAUUTCIICH PUCK OT IPpOMsHA B CTOMHOCTTA HM.

Kpenutn, TbproBcKkH u Apyru B3eMaHHsA

erI[I/ITI/ITC U B3CMaHHATA Ca HCACPUBATUBHU (bHHaHCOBI/I aKTHUBHU C (I)I/IKCI/IpaHI/I W OmpeacisicMu
IJIalaHus, KOUTO HEC CC KOTUPAT HAa aKTUBCH I1a3ap, C USKIOYCHUC Ha:

® TE3U, KOUTO prnaTa Bb3HaMCpdABa Ja mpoaanc He3a0aBHO UM B OJIM3KO 6’BI[CH_I€, KOUTO 1€ 6’B}_IaT
KJ'IaCI/I(l)I/II_II/IpaHI/I KaTO AbpiXKaHU 3a TbPryBaHC U TC3U, KOUTO prnaTa onpeacisl nNpyu NbPBOHAYATIHOTO
MMPHU3HABAHC KATO OTYUTAHU 11O CIIpAaBCAJIMBa CTOMHOCT B I1e4YaadaTa WM 3ar y6aTa;

® TE3HM, KOHUTO prnaTa Oornpeacisd KaTo Ha pPasmnoIoKCHUC 3a npo;[a>K6a Opu MObPBOHAYATIHOTO
IMMpU3HABAHC; UJIN

® TC3U, MMPU KOUTO ABPIKATCIAT MOKC [a HAMa BB3MOXHOCT [1a BB3CTAHOBU B 3HAYUTCIHA CTCIICH
ndajaaTta CHU II'bpBOHA4YaJIHA HWHBCCTUIMA, C H3KIIOYCHUC Ha CIYy4YauTC, IMPU KOUTO IMpHYUHATA €
BJIOHIABAHC HAa KPEAUTHOTO Ka4YC€CTBO U KOUTO CC KJ]aCI/I(l)I/ILII/IpaT KaTO Ha pa3lOJIOKCHUC 3a npoL[a>K6a.

Karo kpenutu 1 B3eMaHus ce knacupuuupat GUHAHCOBU aKTUBH Bb3HMKHAIN OT AUPEKTHO MPEIOCTaBsIHE
Ha CTOKH, YCIIyTH, TapH WJIM TaPUYHN €KBUBAJICHTHU /THPTOBCKH B3€MaHUS U KPEIUTH/ .

Kpenuture u B3emaHuATa, KOUTO ca C PUKCHUpaAH MaAeXK Ce OTYUTAT M0 aMOPTH3UpaHaTa UM CTOHHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 0e3 GUKCHpaH NaJekK Ce OTYUTAT MO ceOECTOHHOCT.

HpCI[HHaTCHI/ITC pa3xoard, KOUTO KacasiaT cCiacABallyM OTUCTHU IICpUOAU CC IMPCEACTABAT KAaTO aBaHCOBO
MNpEBCACHU CyMU HAa JOCTAaBUMIIU U CC BKIIIOUBAT B ThPTOBCKUTC B3CMAaHU .

JanbuM 3a Bb3CTAHOBSIBAHE
JanbiuTe 32 Bb3CTAaHOBABAHE BKIIIOYBAT:

® CYMUTC Ha BB3CTAHOBUMHUTC JAHBIKM BBHPXY A0XOJAa BbB BPBb3Ka C obOmaraemaTta neqan6a/;[aHLqHaTa
3ary6a 3a IepruoJa 1 mjiIaTcHu CyMH 3a TCKYII U NPCAXOACH MEPUOA IMPCBUIIaABAIN ABJIKUMUTC CYMU,

® CYMUTC Ha HJAHBUCH KPCAUTU 3a BB3CTAHOBABAHC U MPUXBAIAHC CJIC Kpad HAa OTUCTHHUA NCPUOA U
IJIaTCHU CYMH 3a TCKYII U NPCAXOACH IICPUOA MMPEBUITABAIN JBJDKUMUTC CYMU 3a APYTHU JAHBIH.

TGKYH_II/ITC JaHBYHU aKTHBU 3a TCKYIIUA U NPCAXOAHU IMCPUOAN CC OLICHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6’5,[[6 BB3CTAHOBCHA OT AAHBYHUTC OpTraHU IMPpU HNPHUIIAaraHe Ha AJaHBbYHU CTABKU U JAHBYHH 3aKOHH,
I[GﬁCTBaHlI/I HJIM OYaKBaHU [1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.
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MartepuajHu 3anacu

MaTepI/IaJ'IHI/I 3aracu Ca aKTHBH:

® IbpKaHM 3a MpoAakOa B 0OMYaHUs X0/ Ha CTONAHCKaTa JEHHOCT /CTOKU, IPOAYKIUS/;

® HaMHpalM ce B MPOIIEC Ha MPOU3BOACTBO 3a TaKapa MpoJak0a /He3aBbpIIEHO IPOU3BOICTBO/;

e MaTepuajHH 3amacy, KOUTO ce U3Pa3XoABaT B IPOM3BOJICTBEHUS MPOLEC WK MTPU NPEAOCTAaBIHE HA
yCIyru/MaTepuaiy, CypoBUHU/.

KoM 31 nexemBpu 2016 u 31 nekemBpu 2015 marepuanmnuTe 3amacu Ha I'pynaTta ce cbCTOST OT OCHOBHU
MaTepUaH.

MarepuaiHuTe 3amacu ce OLEHSABAaT IO IO-HUCKaTa OT Ce0SCTOMHOCTTa WJIM HETHATa peaiu3yeMma
CTOHMHOCT.

CebecTOlHOCTTA HA MATCpUATTHUTEC 3allaCyh NPCACTABJIABA CyMaTa OT BCUYKH PA3XOAW IO 3aKYITyBaHCTO,
npepa60TKaTa, KaKTO W JApYru pa3xoau, HalpaBCHU BBB BpPb3Ka € JOCTABAHCTO MM [0 CCramiHOTO
CbCTOAHHUEC U MCCTOITOJIO0XKCHHC.

PaBXOI[I/ITC I10 3aKYITyBaHC Ha MATCPUAJIHUTC 3allaCu BKIIIOUBAT MOKYIIHATA [ICHA, BHOCHUTC MUTA U APYTU
HCBB3CTAHOBUMH JAaHBIH, TPAHCHOPTHUTC pa3XoAu U [ApP., KOUTO AUPCKTHO MOratr aa €€ OTHECAT KbM
HpI/I,I[06I/IBaH€TO Ha CTOKHUTC MATCPUAIUTC U YCIIYTUTC. T’BpFOBCKI/ITe OTCTBIIKH, pa6aTH u ap. HOI[O6HI/I
KOMITIOHCHTHU C€ MpUCIIaJaT npr ONMPCACIAHEC Ha ITOKYyITHATa CTOMHOCT.

PaBXOI[I/ITC 3a npepa60TKa BKJIFOYBAT MNOPCKU pPa3xogu MU CHUCTCMATUYHO HAYUCIABAHU IOCTOSAHHHU U
MMPOMCHJIINBHA O6H_II/I pa3xoau, KOMTO CC MPAaBAT MPHU npepa60TBaHe Ha MaTCPpUAJIMTC B rOTOBA IPOAYKI M.

I[pyrH pas3xou Cc€ BKIKOYBAT B ce0eCTOMHOCTTA HA MATCpUAIHUTE 3allaCu CaMO JOTOJIKOBA, JOKOJKOTO TC
Ca HaIllpaBCHHU BBB BPB3Ka C JOBCKIAHCTO HA MATCPUAITHUTE 3allaCy 0 HACTOAIIOTO UM MCCTOIIOJIOXKCHUC
1 CbCTOSAHHUC.

B orpanmuenu cimyyam pas3xoau MO MOJN3BaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxomu mo
3a€MH, Ce BKJIIOYBAT B CTOMHOCTTA HA MaTEpUAIHUTE 3aracy.

Pasxozm, KOHUTO HE CE€ BKIIIOYBAT B Ce0ECTOMHOCTTA Ha Opou3BeACHATA NPOAYKIUA U CC MPHU3HABAT KAaTO
pas3xoau 3a niepuoaa, B KOMTO ca Bb3HUKHAJIH Ca:

KOJIM4CeCTBA MaTCpUajiv, Tpya U APYTrd NpPpOU3BOACTBCHU pPa3Xoau N3BbH HOPMAJIHUTEC 'PAHUIIN,
pa3xoau 3a CbXpaHCHHUC B CKIIA;

AIMHUHUCTPATUBHU PA3XOAU;

pas3xoau mo HpOI[a)K6I/ITe.

HOTpC6J'IeHI/ICTO Ha MAaTCpHaJIHU 3alaCu CC OILICHABA IO CPCAHO-IIPCTCTIICHA CTOMHOCT.

CebecTOMHOCTTA HA MATCPpUATTHUTC 3a11aCl MOKEC J1a HC € Bb3CTaHOBUMA, B cnyqaﬁ 4c TC Ca MOBPCACHU UJIN
Ca OAJIOCTHO WJIW YaCTUYHO MOPAJIHO OCTapeiiv, WJIIM aKO MMa CliaJ B MPOAAKHUTEC UM LCHU. C’LH_IO Taka
cebecTOMHOCTTa Ha MaTCpUaJIHUTC 3amnacCu MOXE [da HE 6’]:,[[6 BB3CTaHOBHMMA, aKo HpI/I6HI/I3I/IT€HHO
OIPEACICHUTEC PAa3xoaud 3a 3aBHPIIBAHEC HIIN HpI/I6J'II/I3I/ITCJ'IHO OMMpPCACIICHUTE pa3xoJu, KOUTO LIC 6’BI[aT
HaIlpaBCHU 34 OCBIICCTBABAHC Ha npoaaxcGaTa, Ca CC YBCINYUIIN. MaTepI/IaJ'IHI/ITe 3ammacu €€ HaMaJIsaBaT J0
HCTHATa pcajiuzyemMa CTOMHOCT Ha 0a3aTa Ha OTACIIHHU ITO3UIIHUH. HpI/I HSIKOH 00CTOsATENCTBA 00aue MOXKeE Ja
6’5[{6 MOoAXOAA1IO0 Ja CE rpynupaT CXOAHU UM CBBP3aHU MO3UILTUU.

KbM Bceku cieaBanl nepruo/ €€ mpaBu HOBA OILICHKA Ha HETHATA pCaIn3dyeMa croriaoct. KoraTo ycioBusiTa,
JOBCIN N0 CHMXXKABAHC HA MATCPUAJIHUTC 3allaCu MOA TAXHATa CC6CCTOﬁHOCT, BCUC HC Ca HaAJIUIEC WIH
KOrato uma sICHO O0Ka3aTCJICTBO 34 YBCIMYCHHC B HCTHATA pCain3dycMa CTOMHOCT 3apagu MmpoMsdHa B
HNKOHOMHUYECCKUTEC O6CTO$ITCJ'ICTBa, cymaTta Ha 0663L[CHKaTa C€ BB3CTAHOBsABA TakKa, Y€ HOBaTa OanaHcoBa
Cyma € IIO-HHCKAaTa OT cebecTolHOCTTa U npepasricgaHata HCTHAa peajIn3yeMa CTOHMHOCT.
Bnb3cTaHoBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IbpBOHAYAIHATA O6C3L[€HKa.
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HpI/I npoz[a>i<6a Ha MaTCpUaJiHi 3ar1acu, OarancoBaTa CyMa Ha TC3U MATCPpUAIHU 3allaCu CC MPHU3HABA KATO
pas3xoa mpes3 ncpuona, mnpe3 KOHTO CHhOTBETHHSAT npuxoa € npusHar. CYMaTa Ha BCiKa 0663H€HKa Ha
MAaTCpUAIHUTC 3amaCu A0 HCETHATa MM pcajiuldycma CTOﬁHOCT, KakKTO M BCHYKHU 33.1"y6I/I OT MaTCpHaJIHU
3a1acu CC MPHU3HABAT KAaTO pa3XOoAH 3a IICpuoga Ha O6€3L[CHKaTa WM Ha Bb3HUKBAHCTO HA SaI‘Y6I/IT€.

CYMaTa Ha CBCHTYAJIHOTO O6paTHO Bb3CTAHOBSIBAHE HAa CTOMHOCTTA Ha O6€3LICHKaTa Ha MAaTCpHUAJIHUTC
3a1acv, Bb3HUKHAJIa B PE3YITAT HAa YBCIIMYCHUCTO HA HCTHATA pCain3ycMa CTOfIHOCT, CC IpU3HAaBa KaTo
HaMaJIIBaHC Ha CyMaTa Ha NPU3HATHTC pPa3xodd 3a MATCpUAIHU 3aracu HOpe3 mncpuoaa, IMpe3 KOKITO
BB3CTAHOBABAHECTO € Bb3HHUKHAJO.

Co0CTBEH KanmuTAalI
CoOcTBeHuAT KanuTal Ha ['pynarta ce CbCTOM OT OCHOBEH KaIluTall, Pe3epPBU U HEepa3MpeAecHa mevanoa.

OCHOBEH KanuTall NMpeJCTaBIsgBa PETUCTPUPAH KallUTal — MPEACTAaBEH 110 HOMUHAIHA CTOMHOCT CHIVIACHO
ChJ1eOHO pelIeHNEe 3a PEruCTpausl.

HpI/I U3JaBaHCTO HIIN HpI/I)IO6I/IBaHGTO Ha CBOM HHCTPYMCHTHU Ha COOCTBEHHS KaluTall prnaTa npaBu
pas3jiniHu pa3xoau. Te3n pa3xoau 00HMYaiiHO BKIIFOYBAT peructpanus U Apyru 3aKOHOBU TaKCH, U3IIJIATCHU
CyMH Ha IIpaBHHU, CYCTOBOAHU U APYIrv HpO(l)CCI/IOHaJ'IHI/I KOHCYJITAHTH U Ap. HOI[06HI/I. HpI/I KalmyTalloBa
CACJIKa pa3xoauTe Mo CACIIKaTa C€ OTYUTAT CHCTOBOAHO KATO HAMAJICHUC Ha COOCTBEHHUS KaIIMTAIl (HCTHO
OT BCUYKU CBBP3aHU npeq)epeHuHH 3a JaHBK BBPXY ,Z[OXO,Z[I/ITC) J0 CTCIICHTA, B KOATO Ca OOIIBJIHUTCIHH
pa3xoau, NpsaKO CBHBpP3aHU C KalluTajloBa CACIIKAa, KOUTO B HNPOTHUBCH cnyqaﬁ Ouxa Owmau HM30erHaTH.
PaBXO,Z[I/ITC I10 KalruTaJI0Ba CACIIKA, KOATO € U30CTaBCHA, CC IIPU3HABAT KAaTO pa3Xxod.

PeBepBI/ITC BKJIFOYBAT:

e PesepB or nocnensamy onenku ([Ipeonenbuen pesepB) — hopmupaH npH npujiaraHe Ha Mojeia Ha
CIpaBeyIMBaTa CTOMHOCT 32 OTYMTA Ha 3eMs;

e OOmwu pe3epBU — 00pa3yBaHH OT pa3NpeAeieHUe Ha neyanda CbriacHO U3NCKBAHMITA Ha ThProBCKHS
3aKkoH Ha P bearapus u yupenurennus akt Ha ['pymnara;

e Jlpyru pe3epBu — 00pa3yBaHH MO pelIeHHE Ha COOCTBEHULIUTE HA KalUTala.

Hep asmpeacicHara rneyanaba BKIIFOUBA:

e HepasnpeneneHa KbM Kpasi Ha OTYETHUS NIEPUOJ] HATPYyMaHa 1nevanda OT NPeaxoJHH MEepUOIHT;
e Henokputa KbM Kpasi Ha OTYETHHS IEPUOA HATpyIaHa 3aryda OT NPeIXOIHH IEPHOIH;
e [lewan6a/3aryba ot mepuona.

Telcyum H HETeKYIIM ITaCUBHU
ITacus ce Knacnq)nunpa KaTO TCKYII, KOraTto OTroBapsd Ha HSKOH OT CJIICAHUTC KPUTCPUU:

° prnaTa O4YaKkBa J1a yp€u MnacrBa B CBOSA HOPMAJICH OIICPATUBCH IIUKBJI;

° prnaTa ABPIKU MaCUBa NPSANUMHO C LIS ThbPIryBaHC,

e [lacuBbT CJI€aBa Ja 6T>I[C YPCACH B paMKUTC HAa JABAHAJACCCT MECCLaA CJIC Kpad Ha OTUCTHHUSA IICPUOI;
N

o prnaTa HsiMa 6C3yCJ'IOBHO mpaBO Oa OTCpOYBa YPCKAAHCTO Ha ITaCuBa 3a ICPUOL Hali-MaJjKo
JABAHAJICCCT MEcCla CJICA Kpasd Ha OTYCTHUSA ICPUO.
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CBINECTBEHU CYHETOBOJIHMU ITOJIMTUKHA (ITPOABJIKEHUE)
Texymm 1 HeTeKyIIH MACHBH (IPOXbJIKEHHE)

ITacus ce Knacnq)nunpa KaTO HCTCKYII, aKO HC OTrOBapsd Ha KPUTCPHUUTC 3a K.]'IaCI/I(l)I/ILII/IpaHC KaTO TCKYIL.
ITacus ce Knacnqmunpa KaTO TCKYII, KOraTo TOH CJICABa Ja CC ypCIu B pPaMKUTC Ha JIBAHAJICCCT MECCla OT
Kpad Ha OTYCTHHUA NICPUO, AIOPHU aAKO:

® II'bPBOHAYATHUIT CPOK € OWIT 3a MEePHOJ MO-ABIBI OT JBaHAIECET MECela; u

e cieq Kpas Ha OTUCTHHS TEPHOJ W Tpenud KOHCONMAWpaHWs (UHAHCOB OTYET Jla € OJ00peH 3a
MyONMKyBaHE € CKIIOYEHO CIiopa3yMeHue 3a peUHAHCHUpaHE WM 3a HOB IOTacHTEICH IUIaH Ha
IIBJITOCPOYHA 0a3a.

POUHAHCOBH MACUBH
DUHAHCOB MACUB € BCEKU MACUB, KOUTO MPEACTABIIABA!

® JIOTOBOPHO 3a/bJKEHUE:
- JIa ce MPEeJOCTaBsT MAaPUYHU CPEACTBA WM APYT (PUHAHCOB aKTUB HA IPYro NPEANPHUITHE; HITU
- Ja ce pa3MeHAT (MHAHCOBHM aKTWBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTeHaIHO HebnaronpusaTHu 3a ['pynara; win
® JI0TOBOp, KOWTO Ie ObAe MU MOXe Ja Oblie ypeAeH B MHCTPYMEHTH Ha COOCTBEHHS KalHTall Ha
I'pymarau e:
- HelepuBaTHB, 3a KoiTo I'pynara e uim Moxe 1a Oblie 3a0b/DKeHa 1a MPeJoCTaBH MPOMEHIINB Opoit
WHCTPYMEHTH Ha COOCTBEHHUS CH KalluTajl; iH
- IepUBaTUB, KOWTO 1ie Ob/Ie Wi MOoXKe Aa Obje ypeaeH upe3 pa3MsaHa Ha UKcHpaHa cCymMa MapuiyHU
CpeACTBA MU Ipyr GUHAHCOB aKTUB 3a (PUKCHPaH OpOMl MHCTPYMEHTH Ha COOCTBEHHUS KalHUTal Ha
I'pynata. 3a Tasu Len HHCTPYMEHTHTE Ha COOCTBEHHMsS KamuTadl Ha [pymata He BKIIIOYBAT
BB3BPBIIAEMH (MHAHCOBM WHCTPYMEHTH, KIACH(QHULUUPaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KalmuTajld, KOMTO HamaraT Ha ['pymata 3agbKEHHETO Ja NpeJocTaBd Ha Jpyra cTpaHa
MPONOPIIMOHANIEH Js1 OT HETHUTE aKTUBM Ha ['pynaTta camo MpH JUKBHIALMS, WM UHCTPYMEHTH,
KOHTO Ca JIOTOBOpH 3a OBJCIIO MMONydaBaHE WM HPENOCTaBsSHE HAa MHCTPYMEHTH HAa COOCTBEHHS
KanuTan Ha ['pynara.

duHaHCBHUTE MTACUBHU Ce KJIACU(DUIIUPAT B CICIHUTE KATErOPUH, ChIVIACHO U3nckBanusaTa Ha MCC 39:

e @uHaHCOBM NACHBH, OTYUTAHU 110 CIIPABEAINBA CTOMHOCT B Neyandara uin 3aryoara:
- KITacu(pUIUpaHy KaTo AbPKaH 3a ThPryBaHe;
- IpYU MBbPBOHAYAIIHOTO MM IPHU3HABaHE C€ OMpPENENIT OT I'pymara 3a OTUMTaHE MO CIPABEINBA
CTOMHOCT B Ievandara Wi 3aryoara.
e OUHAHCOBU MACHBH, OTYUTAHU I10 AMOPTU3HpPaHA CTOHHOCT.

DHUHAHCOBU IIACUBHU CC IMpU3HABAT B KOHCOJIHUIUPAHUSA OTYCT 3a (bHHaHCOBOTO CbhCTOSHHEC, KOraTo prnaTa
CTAaHC CTPaHa IO JOTOBOPHUTC YCJIIOBHA HAa UHCTPYMCHTA.

HpI/I IbPBOHAYAIHOTO MPU3HABAHC (bHHaHCOBI/ITe nacuBu CC€ OTUUTAT IO CHpaBCAIIMBATA UM CTOﬁHOCT,
IIIFOC B cnyqaﬁ Ha (bPIHaHCOBI/I MacuBH, KOUTO HC CC OTUUTAT MO CHpPAaBCIIINBA CTOMHOCT B IleyambaTa Uiau
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MNPAKO KbM HpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(l)I/IHaHCOBI/IH I1aCHB.
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OuHAHCOBM NACUBH (IPOABJIKEHHE)

THocneosawa oyenxa Ha punarcosu nacugu

e Jlo CIIpaBCaInBa CTOMHOCT ce Ipu3HaBaT CJICAHUTC (I)I/IHaHCOBI/I IIaCuBH:

- (1)I/IHaHCOBI/I nmacuBv, OTUYHUTAHU 1O CIpaBCAInBa CTOMHOCT B IleyambaTa WIH 3ary6aTa; C
HU3KIIIOYCHUC Ha IMAaCUBUTC - JACPHUBATUBHU, KOUTO Ca O6B’Lp3aHI/I C HCKOTHpAH HWHCTPYMCHT Ha
COOCTBEHMS KalMTal U TpSI6Ba JAa CC ypeadT 4Ype3 MPCXBBPIIIHCTO Ha HCKOTHPAH WHCTPYMCHT Ha
COOCTBEHMS KanuTaJl, YudATO CIIpaBCIJIMBa CTOMHOCT HE MOXE Ja C€ OICHHM HaACKIHO, KOUTO CC
OTUYHMTAT 110 I€HAa Ha HpI/I,Z[06I/IBaHe;

e Jlo aMOpTHU3HUpaHa CTOMHOCT C HM3MOJI3BAaHETO Ha METOJa Ha e(bCKTI/IBHI/ISI JIMXBCH IMPOLCHT- BCUYKU

OoCTaHaJIn (bHHaHCOBI/I nmacuBu

Ilpusnasane na newanbu u 3a2you om QUHAHCO8U NACUBU

o [leuanbu u 3ary61z1 oT (bHHaHCOBI/I IIaCuBH, KJ'IaCI/I(l)I/ILII/IpaHI/I KaTO OTYUTAHU I10 CIIpaBCIJINBa CTOHHOCT
B neuanbarta uin 3ary6aTa, CC IMPU3HABAT B KOHCOJIUIUPAHNA OTUYCT 3a BCEOOXBATHUS JO0XO0I,

e [leuanbara umu 3ary6aTa oT (I)I/IHaHCOBI/I nacuBH, KOUTO CC OTUUTAT IO aMOpPTU3UPAHA CTOMHOCT Cc€
MMpHU3HABa B KOHCOJIUAUPAHUA OTYCT 3a BCeOOXBaTHUS J0X0d, KOoraTto q)HHaHCOBI/ISI ImaCuB CC€ OTIIMCBA U
4pe3 nporeca Ha aMOPTU3HUPAHE.

prnaTa OTImrucCBa (1)I/IHaHCOB ImacuB (I/IJ'II/I qacT OT (I)I/IHaHCOBI/IH HaCI/IB), KOraTo TOM € moraces - T. €. KOrato
3aAbJDKCHHUCTO, OIIPECACICHO B IOT0OBOPA, € OTIIAAHAIO, aHYJIMPAHO UK CPOKBT MY € U3TCKbBJI.

HpI/I OTIIHMCBAHC Ha (bPIHaHCOB MacuB pa3jrKaTa MCXKIYy OanaHcoBaTa CTOMHOCT Ha (bHHaHCOB I1aCcuB (I/IJ'II/I
Ha 4aCT OT (I)I/IHaHCOB HaCI/IB), KOWTO € MNPCEKpAaTCH WKW HNPCXBBPJICH Ha TpETa CTpaHa, W IIATCHOTO
BB3HArpax/iICHUEC, BKIIIOUUTCIHO MPEXBBPJICHUTE U IMOCTU HCIIAPUYHU AKTUBU U MACUBH, CC IPpU3HABA B
KOHCOJIMAWpaHud OTYCT 3a BCEOOXBaTHUS J0XOM.

THProBekyu U APYru 3aIbJKEeHHs H KPeIUTH

KpC,I[I/ITI/I, TBProBCKU U APYTrH 3abJDKCHHUA Ca (bHHaHCOBI/I MaCuBU BB3HHUKHAJIN OT JUPCKTHO IMOJYy4YaBaHC
Ha CTOKH, YCIYTH, NapH WU ITAPUIHU CKBUBAJICHTH OT JOCTABYUIIK U KPCAUTOPH.

CJ'ICI[ IIbPBOHAYAJTHOTO MPU3HABAHC KPCAUTUTC U THPrOBCKUTC 3adbJIZKCHUATA, KOUTO Ca 0e3 (bHKCHpaH
nmaackK C€ OTYUTAT IO OLICHCHATAa IIpU HpI/I):[O6I/IBaHCTO UM CTOHHOCT.

Kpenutute u 3a1bKSHHASITA, KOUTO ca ¢ (PUKCUPAH Ak C€ OTYATAT 10 aMOPTH3UpaHATA UM CTOHHOCT.
JlanbYHM 3a0bJIKeHu s

TeKyH_II/ITC JaHBbYHH 3aIbJIXKCHUA HA prnaTa BKJIIOYBAT:

o TCKyH_II/ISIT JAaHBK BBPXY A0X0Aa 3a TCKYIIHA W NPCAXOAHU MEPUOAU CC IMPU3HABA KATO MAaCHUB J0
CTCIICHTA, 10 KOATO HEC € IIJIATCH,
o TGKYH_II/I 3aAbJIKCHHUA 3a IaHBIU ChIJIACHO APYIrU NaHBYHU 3aKOHU.

TCKYH_II/ITC JAaHBYHU NMACUBU 3a TCKYIIHA U NPCAXOIHU NICPHUOAU CC OLICHABAT I10 CyMaTa, KOATO CC OYaKBa

Ja 6’5)_'[6 IjaTéHa Ha JAHBYHUTC OpPraHU IIpU IpWIaraHe Ha MAaHbYHW CTaBKU U OAHBYHHU 3aKOHHU,
I[ef/iCTBaH_[I/I KbM Kpas Ha OTUCTHUA NICPUO.
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be3Bb3Me3nnn cpeacTBa NpeaoCTaBeH OT AbpiKaBaTra

be3Bw3me3anu cpeactBa, mpedocTaBeHU OT AbpxkaBara, cbrimacHo MCC 20 mpencraBisiBaT MOMOI OT
IIbpKaBaTa/MPaBUTEIICTBOTO, JbPKABHUTE arcHIMW W JPYTH OpraHu, KOUTO MoraT jga ObJaT MECTHH,
HaI[MOHAJIHY WM MEXIYHApOIHU/ 1o JopMaTa Ha MPEXBBPISIHE HA pecypcH KbM [ pymara B 3aMsiHa Ha
MUHAJIO WK OBJICIIO CHOTBETCTBHE C ONPECIICHN YCIOBHUS 10 OTHOIIICHHE HAa ONIEPATUBHUTE ISHHOCTH Ha
I'pymara. Te u3kinrouBar GopMH Ha MPABUTEICTBEHA MTOMOII, KOUTO HE MOTaT B paMKHUTE Ha Pa3yMHOTO Ja
OBbJaT OCTOMHOCTEHU M CHCIKU C JbpiKaBaTa, KOMUTO HE Morar Ja ObJIaT pa3rpaHHuYCHH OT HOPMAITHUTE
THProOBCKU clienku Ha ['pymarta.

BCBB’B3M63Z[HI/I CpeaAcTBa, CBbpP3aHu C aKTHBHU, Ca 663BT>3M63I[HI/I CpCacCTBa, MPEAOCTAaBCHU OT AbprKaBaTta,
YHUCTO OCHOBHO YCIOBHC €, YC NPCANPUATUCTO, OTTOBAPAIIO HAa YCIOBUATA 3a IMMOJIYYaBaAHCTO UM CJICABA Ja
3aKynu, Cb34aJiC WA 110 APYT HAYHWH [a HpI/I,Z[O6I/Ie HCTCKYIIU aKTUBU.

BCBB’B3MC3,Z[HI/I CpeacTBa, CBbpP3aHU C NpUXOAHU, Ca 663B’BBM€3,Z[HI/I CpCACTBa MPEAOCTaBCHU OT AbpiKaBaTa,
Ppas3jinviHUu OT OHE3U CBBP3aHU C AKTUBU.

BGSB’LBMCB,Z[HI/I CpeAcCTBa, MPEAOCTAaBCHU OT AbpiKaBaTa, CC MPCACTABAT KATO IMIPHUXOAU 3a 6’LI[CH_[I/I nepuoau,
KOUTO CC MpPU3HABAT 3a NPUXO0[ CUCTCMATUYHO U PALIMOHAIIHO 3a CPOKa Ha IMOJIC3HUA XKUBOT Ha AKTHBA.
BCBB’L3M€3,I[HI/I CpeacTBa NpCAOCTAaBCHU OT AbpiKaBaTa, CBbP3aHU C MPUXOAU CC NPCACTABAT KAaTO IMPHUXOAU
3a 6T>Z[CH_II/I nepuoau, KOUTO CC IMpU3HABAT 3a NMPUXOJ B MOMCHTA, B KOMTO ce MMpuU3HaBaT pPa3sxoaUTC 3a
TMOKPUBAHCTO HA KOUTO Ca MPCAOCTABCHU.

3agbiKeHust KbM nmepcoHaa v IPOBU3HUHA 32 THJITOCPOYHH JO0X0AU HA MMEepCcoHATIa

3agbIKEHUST KbM IIEPCOHAN BKIIIOUBAT 3aIbJDKEHUSI Ha ['pymara mo moBOJA HAa MHHAN TPYH, MOJOXKEH OT
HaeTus MNEepCOHaN, U CHOTBETHUTE OCUTYPUTEIHH BHOCKH, KOUTO CE€ M3UCKBAT OT 3aKOHOJATEICTBOTO.
CroraacHo uzuckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAUUCICHUTE KPATKOCPOUYHH JOXOJU Ha MEPCOHAIA C
MPOU3XOJ] HEMON3BAaHU OTIYCKM Ha TEPCOHAla W HAYKCICHWTE Ha 0a3a Ha JCHCTBANIMTE CTaBKUA 3a
OCUT'ypsIBAHE, OCUTYPUTEIHU BHOCKH BBPXY TE€3U JTOXOIU.

ChriacHO HW3HMCKBaHUATA Ha KO,I[CKC& Ha Tpyda HOpCANpuATHATA B CTpaHAaTa Ca 3aABbJIKCHU IIPpU
MMPEKpaTABAHC HA TPYAOBUTEC IMIPAaBOOTHOUICHHUA CHC CIIYKHUTCII, KOHTO € AOCTUTHAJ IICHCUOHHA Bb3pacT aa
My u3IuiamaT €AHOKpaTHa CyMa 3a O6C3]J.[CTCHI/IC oT 2 a0 6 pa6OTHI/I 3arjiaTi B 3aBUCUMOCT OT TPYAOBHA
My CTaX B MpCAIPUATHLTO. prnaTa € HM3UYMC/IWJIa CBCHTyAJHHA pasMCep Ha 3aAbJDKCHUCTO 3a TOBa
06CBH.ICTCHI/IC, HO mTopaJid HEChUICCTBCHUA MY pa3MCp, KaKTO U HUCKAaTa CpeAHa Bb3PAaCT Ha NEPCOHAJIA HE €
HA4YMCJINIIO ITPOBU3UA B HACTOAIIUA KOHCOIUIUPAH (bl/IHaHCOB OTYCT.

IIpoBu3un

[IpoBu3uuTe ca 3aabIKEHUS ¢ HEOMpEeeHa CPOYHOCT U pa3mep. [IpoBu3un ce mpu3HABaT MO MOBOJ Ha
KOHCTPYKTHBHU W TpPaBHU 3aJbJDKCHHUS BB3HUKHAIM B pe3yiaTaT HAa MHHAIM CHOUTHS CHIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIBbJIZKCHUC, KOCTO MMPON3JIM3a OT:

e JI0r0BOp (CHopen HErOBUTE M3PHUYHU KIIAy3H H 0 oJpazoupane);
® 3aKOHOJATENCTBO; MU
e Jpyro AeiCTBHE HAa 3aKOHA.
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IIpoBu3un (MpoabKeHNE)

KOHCprKTI/IBHO 3aABJKCHHUE € 3aAbJIKCHHUE, KOCTO ITPOM3JIN3a OT ,Z[eﬁCTBH}ITa Ha prnaTa, KOorarto:

e pa Oa3ara Ha YCTAaHOBCHA TCHACHIMA Ha MNPCAXOJHA MPAKTHKA, HY6J'II/IKYB3HI/I IIOJINTUKU HJIK
JO0CTaTb4YHO CHCLII/I(l)I/I"IHO TCKYIIO TBBPACHUC prnaTa € IMOKa3aJjila Ha Apyru CTpaHu, 4€ € roToBa Ja
npueMe OrnpeaCcICHN OTTOBOPHOCTHU,; U

® KaToO pe3yiTar prnaTa Cbhb3laBa y APYIruUTC CTpaHU ONPCACICHO OYaKBaHC, Y€ MIC MH3IBbJIHU TC3U
OTTOBOPHOCTH.

HpOBI/I3I/I$I CC IIpU3HaBa TOraBa, KOraTo:

e [pymara mma HacTOSIIO 3ab/DKCHUE (IIPABHO WM KOHCTPYKTHBHO) KAaTO Pe3yaTaT OT MHUHAIN
CHLOUTHS,

® pMa BEPOSITHOCT 3a MOracsiBaHe Ha 3ab/DKCHUETO J1a ObJie HEOOXOUM H3XOJSI] MMOTOK OT PECYPCH,
ChABPIKAI] UKOHOMUYECKH TIOJI3H; U

e MOXe J1a ObJic HanpaBeHa HAJCK/IHA OIICHKA Ha CTOMHOCTTA Ha 3a]IbJDKEHUETO.

Axo Te3u YCJIOBHA HE Ca U3IIbJIHCHU, ITIPOBU3US HE CC IPU3HABA.

HpOBI/I3I/II/ITC CC Mpu3HaBaT I10 Haﬁ—z[06paTa HpI/I6J'H/ISI/ITCJ'IHa OLICHKAa Ha PBKOBOACTBOTO Ha prnaTa KbM
Kpad Ha OTUYCTHHA M[CpUO[ 3a Ppa3xXodHuTe, HCO6XO,Z[I/IMI/I 3a YpCKIAAaHC Ha HACTOAIIOTO 3aJbJIZKCHHUC.
HpI/IBHaTI/ITe CyMH Ha IM[IPOBHU3UU CC MNPCPpa3riICKAAT KbM BCCKHU Kpaﬁ Ha OTYCTCH IICpuod U CC
npen3dyurciIsaBaT € eI Ja C€ OTpa3u Haﬁ—):[06paTa TCKYIla OILICHKA.

OTCpO‘IeHI/I JAHBYHHU AKTHBH H MAaCUBH

OTCpO‘ICHHTe JaHBYHU aKTUBU U MACUBU CC MPHU3HABAT 3a BPECMCHHU PA3JIMKKA MCKAY JaHbYHATa OCHOBA
Ha aKTUBUTE U MACUBHUTE M TAXHATA OaTaHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHUSA ICPHUOA.

OTcpoqu JaHBYCH MaCuB CC€ MpU3HABa 34 BCUYKHU IABJILKUMU B 6’B,Z[CH_II/I nepuoanu CymMu Ha JaHBIU
CBBbpP3aHUu C obOmaraeMu BPEMCHHU Pa3JIMKU.

OTCpO‘lCH JAaHBYCH aKTUB CC MMPHU3HABA 3a Bb3CTAHOBUMUTC B 6’BZ[CH_II/I nepuoan CymMu Ha JaHbIU, CBbP3aHU
C Mpucriagamy c€ BpEMCHHHA pa3JInMKHU, IPCHOC Ha HCU3IIOJI3BaHU JAHBYHU 3ary61/1 " KpeOUTU OO0 CTCIICHTA,
J0 KOATO € BCPOATHO Ja ChUIICCTBYBA obOmaraema neqan6a, Cpeily KOATO aa Morat ga €€ M3MO0JI3BaT. KoM
Kpad Ha BCCKU OTUYCTCH ICPUOJ prHaTa nmpepasrickaa HCIPU3HATUTEC OTCPOYCHU HNaHBUYHU AKTHBHU.
prnaTa MNpu3HaBa HCIIPU3HATUTC B MPEAXOACH NEPpHUOJ OTCPOUYCHU AAHBYHU AKTHBHU 0 CTCICHTA, A0
KOATO CC € MOsABUIJIAa BCPOATHOCT 6’BZ[CIJ_IaTa obmaraema meyanoa Ja II03BOJIsIBa BB3CTAHOBSABAHCTO Ha
OTCPOYCH NAaHBYCH aKTHUB.

BanancoBara cTOHHOCT Ha OTCPOYCHUTE JAHBYHHU aKTHBH CE MPEPaA3IIIeKaa KbM Kpas Ha BCEKM OTYETCH
nepuoa. ['pymnara HamansBa OajgaHcoBaTa CTOMHOCT HAa OTCPOYCHHUTE NAaHBUYHU aKTHUBHU JIO CTEICHTA, IO
KOSITO BEUE HE € BEPOSTHO Ja ObJie peain3upana JIocTaThuHa objaraemMa nedanbda, KOsSTo Jia MO3BOJIsBA J1a
ce OIMOJ30TBOPH TOJI3aTa OT YacT WM IeNUs OTCPOYCH JaHBYCH aKTHB. BCSIKO TakoBa HamaJeHHE Ce
MpOsIBSIBA O0PATHO JIO CTEIEHTA, JIO0 KOSATO € CTaHall0 BEpPOSATHO Ja Ce peanu3upa JoCTaThyHa objaraema
rneyaoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTHBHU M ITACUBH CC OLICHABAT IO JAHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6’BI[8.T B
CHuJia 3a nepuoaa, B KOMTO aKTUBBT CE pcam3npa Wi mNaCuBbT CC ype;m/noracn BB3 OCHOBA HAa JaHBbYHUTC

CTaBKHU (I/I JaHBYHHU BaKOHI/I), ,Z[Cf/iCTB&H.[I/I HJIM OYaKBaHU [1a BJIA34T B CUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.

OTCpO‘IeHHTe JAaHBIU CC MMPU3HABAT KATO IMMPUXOI UJIU Pa3xoad U CC BKIIIOUBAT B neyandaTa UiIn 3ary6aTa 3a
nepuoja, OCBCH A0 CTCHCHTA, N0 KOATO JAaHBKHT Bb3HHMKBA OT ONCpalvsa UIIN CT:6I/ITI/IC, KOCTO € NpU3HATO
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Ilevan0a nam 3aryda 3a nepnona

I'pymara mpu3HaBa BCHYKM €IEMEHTH HA NPUXOAUTE W Pa3XOQUTe Npe3 Iepuoja B Iedandara Wiu
3arybata, ocBeH ako najgeH MC®O He u3nckBa Wi pa3peliasa JIpyro.

Hsxon MC®O ompenenst oOcrosTencTsa, nmpu KouTo ['pynata mpu3HaBa KOHKPETHH MO3HMLUW H3BBH
nevandara win 3aryoara npe3 Tekymus nepuon. JApyru MCOO u3nckBaT Wil pa3pemiaBaT KOMIIOHEHTUTE
Ha Jpyr BCeoOXBaTeH J0XO0J, KOUTO OTroBapsAT Ha neduuunmara Ha OOMUTE MOMOKEHUS 3a MPUXOAH H
pasxomu, na ObAaT M3KIIOUEHHM OT mevanbara win 3arybata. Kem 31 nmekemBpu 2016 Hsima TakuBa
KOMIIOHEHTH.

Pa3xoaun

prnaTa OTUHTAa TCKYILIO pa3sxoguTe 3a ,Z[eﬁHOCTTa IO MKOHOMHUYCCKHN CICMCHTH. Pasxozm CC MMpU3HaBarT,
KOrato Bb3HHMKHC HaMaJICHHC Ha 6’BI[CH_II/ITC HNKOHOMHYCCKU HU3Troav, CBbP3aHU C HAMAJICHUC HAa aKTHUB HUJIHU
YBCIMYCHUC HA ITACUB, KOCTO MOKC Oa 6’LI[C OIECHCHO HAaACKIHO. HpHBHaBaHeTO Ha pa3xXoAguTEC 3a TCKYIIHA
nepuoa €€ u3BbpUIBa TOraBa, KOrato €€ Ha4UCIABAT CbOTBCTCTBAIIIUTC UM MIPUXOJU.

KoraTo nkoHOMHYECKUTE H3roAu CC OYaKBa a Bb3HUKHAT MPC3 HAKOJIKO OTYCTHHU MEPUOJAa U BPb3KATA HA
pas3xoauTe C IMPUXOJUTC MOKC [a 6’L,I[€ omnpeaecicHa caMo Haﬁ—O6H.IO HUJIX KOCBCHO, pa3xoAuTec CC
MMpHU3HaBaT Ha 0a3ara Ha npoucaypu 3a CUCTEMATUYHO U pallUOHAJIHO pa3snpCaACICHUC.

Pa3xoz[ CC MpU3HaBa He3a0aBHO B KOHCOJIMAWPpAaHUAd OTUYCT 3a BCeOOXBaTHUSA JA0X0J, KOrato pasxoabT HC
Cb3JaBa 6’5}.‘[6]1[3 HNKOHOMHYECCKA M3roga HJIM KOrato M A0 CTCIICHTA, 1O KOATO 6’BIICHIaTa HNKOHOMHYECCKA
nu3roga HC OTTroBapsd Ha HM3UMCKBAHHUATA WM MPCCTAHC Oa OTroBapsd HAa M3WCKBAHUATA 3a MPU3HABAHC Ha
AKTHB B KOHCOJIMAWPAHUA OTYCT 3a (I)I/IHaHCOBOTO CbCTOSAHHUC.

PaBXO,Z[I/ITC CC OTUMTAT Ha IMPUHLIHIIA HAa TCKYIIO HAYHCIIIBaHC. OI_ICHSIBEIT CC IO CIlpaBCjiMBaTa CTOMHOCT
Ha IUIATCHUTC WKW NPCACTOAINU 34a IJIalllaHC CyMU.

Hpuxomn

HpI/IXO,Z[ € 6PYTCH IMIOTOK OT MKOHOMMHYCCKU IOJ3U IIPpE3 Nepuoaa, Cb3AaJICH B XOJa Ha obOnuaiinarta
,Z[eﬁHOCT Ha prnaTa, KOraTo TE3u MmOoToUr BOJAAT OO YBCIM4YAaBAHC HA coOCTBeHUS KanuvTaJ, pa3jimidu OT
YBCINYCHUATA, CBBP3aH C BHOCKHUTC HAa aKITUOHCPUTC.

I'pynaTa oTynTa TEKyIo NPUXOIUTE OT oOMUaiiHaTa TEHHOCT 110 BUJIOBE ICHHOCTH.

HpI/IXOI[I/ITe CC OLCHABAT IO CIpaBCAinBaTa CTOHMHOCT Ha IMOJIYUYCHOTO WJIM MOJICIKAIIIOTO 3a MOJyYaBaHC
IJT1allaHC WJIA Bb3HATIPAXKIACHUC.

HpI/IBHaBaHCTO Ha MPUXOAUTC CC U3BBbPILIBA IIPU CIIa3BAHC HA MMPHULTATA CUCTOBOJHA MTOJIMTHKA 3a CJICAHUTC
BHUJIOBC IPUXOOU:

o HpI/IXO,I[’BT oT npoz[a>1<6aTa Ha CTOKU U MPOAYKIHUA CC IMPU3HABA, KOT'AaTO Ca OMJIN U3OBIHEHH BCUUKH
cJIeaBaniy yCJIOBUs:

- prnaTa € NPCXBBHpPJiNjIa Ha KyllyBada CBIICCTBCHU PUCKOBC U IOJI3U OT COOCTBEHOCTTA BBPXY
CTOKHUTC U MMPOAYKIHATA,

- prnaTa HC 3ama3zBa HOpOoABLJIKABAIIO Y4YaCTHC B YIPABJICHUCTO HaA CTOKUTC W MPOAYKIUATA,
JOKOJIKOTO TO OOMKHOBEHO Ce CBBp3Ba CbC CO6CTBCHOCTT3., HUTO C(i)CKTI/IBCH KOHTPOJ Hazj
MMpOAaBaHUTEC CTOKH U IIPOAYKIIUSA,

- CyMaTa Ha Mmpuxoaa MOXE HaJACKAHO Ja 6’5}.‘{6 OICHCHA,

- BEPOATHO € UKOHOMHUYCCKUTC I10JI3U, CBbP3aHU CbC CACIKATA, J1a CC MMOJIy4aT OT r pynarta; 1

- HAIIPpaBCHUTC pa3sxoaud WJINW TE3HU, KOUTO MLIC 6’BZ[aT HaIlipaB€HHW BHB BPb3Ka CHC CACIIKATA, MOratr
HagCKXaHO Ja 6’B,I[aT OLICHCHH.
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° HpI/IXOI[’LT oT npoz[a>i<6a Ha yClIyru C€ IpH3HaBa, KOrato pE3yjaTaThbT OT €AHA CACIKA MOXKC Ja CC
OICHHU HAaICKIHO. HpI/IXOI[’LT, CBbp3aH CbC CACIKATa, CC IPU3HABA B 3aBUCUMOCT OT CTalla Ha
3aBbPUICHOCT Ha CACJIKAaTa KbM Kpad Ha OTYCTHHA IMCPHUOI. PeBynTaT’LT OT €aHa CaciIKa MOXKE a CC
OLICHU HAJIC)KIHO, KOraTO Ca U3II'bJIHCHU BCUYKH CJICABAIIINA YCIIOBUA!

- CyMaTa Ha Mmpuxoaa MOXe J1a 6’[;,[[6 HagCKIaHO OLICHCHA ,

- BEPOATHO prnaTa e “Ma MKOHOMUYCCKH I10JI31, CBbP3aHU ChC CACIIKATA,

- €Talla Ha 3aBbPHICHOCT Ha CACIIKATA KbM Kpas Ha OTUCTHUS IICPUOA MOXKEC HAZIC)KIHO J1a CC OLCHU,; U

- pas3xoauTe, HaANpaBCHU I10 CACIIKATa, KAKTO W pPa3sxoJUTC 3a 3aBbpPHIBAHC Ha CACIKATa MOKC
HagCxXaHO Ja 6’B,I[aT OILICHCHH.

MC)K)_II/IHHI/ITC U AaBaHCOBUTC IUIAlIAHWUA, HAIPABCHU OT KIMUCHTUTE, OOHMKHOBEHO HE OTpassaBaT
HU3BBPUHICHUTC YCIIYTH.

Eranst Ha 3aBBPHICHOCT HAa €Ha CACIIKa MOXC Oa CC ONpCACiiv IO pa3IMYHU MCTOOU. B 3aBucumoct ot
XapaKkTepa Ha CACIIKaTa MCTOAUTC MOXKCE Jlda BKJIFOUYBAT:

® [IpCrjica Ha U3BbPILICHATA pa60Ta;

® M3BHPUICHUTC JO MOMCHTA YCIYIrd KaTO IMPOLCHT OT O6H.[I/I$I obeMm Ha YCIYIuTeC, KOUTO TpSI6Ba Ja
6’LI{aT HU3BBPUICHU,; UTN

® YacCTTa, KOATO HAIIPABECHUTC O MOMCHTA pa3XoAu NpCACTaBIABAT OT O6H_[I/IH obeMm Ha OpCABUACHUTC
pa3xoau 1o cAciIKaTta. Camo pa3sxoauTe, KOUTO OTpas3dBaT HM3BBPUICHUTC OO MOMCHTA YCIYyru, CC
BKJIFOYBAT B HAIIPaBCHUTC JO MOMCHTA pa3Xodu. Camo pa3xoauTe, KOUTO OTpa3siBAT U3BBPUICHUTC
YCIyru Wid YCIyrurte, KOUTO TpH6Ba Ja 6T>Z[aT HU3BBPUICHU, CC BKIIIOYBAT B 06H.[I/I$I o0eM Ha
NpeaABUACHUTEC Pa3xXou IO CACIIKATa.

HpI/IXO,I[I/I OT JIUXBU, Bb3HATPAXKACHUA 3a IIpaBa U JUBUACHTH, CC IIPU3HABAT, KOI'aTO:

® ¢ BB3MOXHO prnaTa Ja UMa UKOHOMUWYCCKU I10JI31, CBbpP3aHU CbC CACIKATA, U
® CyMaTa Ha IPpUXOAUTC MOKC HAACKIHO Ja 6’])[[6 OICHCHA.

HpI/IXO,I[I/ITe OT JIUXBH, Bb3HATPAKJACHUA 3a IIpaBa U AUBUJACHTHU CC MPHU3HABAT, KaKTO CJICABA:

e JIMXBaTa ce IpHU3HaBa M0 METo/Ia Ha e)eKTUBHATA JInxBa chriaacHo MCC39;

e BB3HATPAKICHHSTA 3a MpaBa Ce NMPU3HABAT, Ha 0a3a HAa CUCTOBOJHUS MPUHIMII HA HAYHCISABaHE,
CBIJIACHO ChIbP’KAHUETO Ha CHOTBETHOTO CIIOPa3yMEHHUE;

e JIMBUJCHTUTE CE MPU3HABAT, KOTATO CE€ YCTAHOBU MPABOTO Ha aKIMOHEpa Ja MOIy4H IJIalllaHEeTo;

Hennarena JInXBa, HATpyllaHa NOpCaAn HpI/I,Z[O6I/IBaHCTO Ha JIMXBOHOCHA HWHBCCTHIHA - IIOCICABAJIUTC
JIMXBCHU TIOCTBIUICHUSA CC Pa3npeaAcidaT MCKAY IMCpuoaa Mnpeau HpI/I,Z[O6I/IBaHCTO n TO3HU CICHO
HpI/I,Z[O6I/IBaHeTO. Camo JacTra CIIC HpI/I,[[O6I/IBaHCTO CC IIpH3HaBa 3a MIPUXOM.

I[I/IBI/I,Z[GHTI/I IO KaIlliuTaJIOBU IICHHU KHMXKa 00sIBeHU OT mevanoure apeau HpI/I,Z[O6I/IBaHCTO CC MMpU3HaBaT B
rneuyagbaTa Win 3ary6aTa IIpu YCTAaHOBABAHC HA NPABOTO Jd MOJYYHU AUBUJCHT, HE3aBHUCHUMO OT TOBA Aalin
JUBUACHTUTC CC OTHACAT 3a reyaada pcain3rpaHa npeau Ui CJICH HpI/I,Z[O6I/IBaH€T0.

B’BBHana)KZ[eHI/IHTa 3a IpaBa CC HAYUCIABAT CHIJIACHO YCJIOBHATA HAa CBOTBCTHOTO CIOPA3YMCHUC U
OOMKHOBEHO Ce IMpU3HABAT HA Ta3W OCHOBA, OCBCH aKO C OIJICA pa3r10peﬂ6I/ITe Ha CIIOpa3yMCHUCLTO € I10-
MOAXOAAIIO IMTPUXOABT Aa CC IPpHU3HABA HA ApYyra CUCTCMHA WJIM palluOHaJIHA baza.

HpI/IXOI[’BT CC IMpHU3HABa CaMO KOrato HMMa BCPOATHOCT prnaTa Aa TOJy4Yu HKOHOMHYCCKU I10JI3U,
CBBbp3aHU CHC CACIIKATA.
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Koraro BB3HHKHE HECUTYPHOCT OKOJIO C’b6I/IpaH€TO Ha CyMa, KOATO BCYC € BKJIKOYCHA B MpHUXOJa4,
HeC’L6HpaeMaTa CyMa UM CcymMaTa, OTHOCHO KOSATO Bb3CTAHOBABAHCTO BEYC HC € BEPOATHO, CC IMpHU3HABa 3a
pa3xol, a HC 3a KOPCKIUA Ha CyMaTa Ha IbPBOHAYAIHO IPU3HATUA IIPUXO.

HpI/IXOZ[I/ITG OT HacMHU CC NIpHU3HaBaT HAa BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.

DOUHAHCOBH PUCKOBe

Kpeoumen pucx

Puckbt, e crpana mo (MHAHCOBM HHCTPYMEHTH - akTHBH Ha ['pymata HAMa na ycrmee Ja HM3IUIATH
3aIbJDKEHUETO CH U 1Ile TPUYMHK (pUHAHCOBA 3ary0a Ha ['pymara.

Jlukeuoen puck

JIMKBUAHUAT PUCK BB3HUKBA OT BPEMEBOTO Pa3MHUHABaHE Ha JOTOBOPEHUTE MaJACKH Ha MAPUYHUTE aKTUBU
1 3a0bJDKEHUS M BB3MOKHOCTTA ANBKHUIUTE Ja HE ca B ChCTOSHUE J1a YPEIAT 3adbJDKEHUATA CU KbM
I'pynara B cTangapTHUTE CPOKOBE.

Iazapen puck

PI/ICK’LT, qc ClpaBcajinBaTa CTOMHOCT WIIH 6’B,I[C]J_[I/ITC MNapu4yH MIOTOLHK Ha (I)I/IHaHCOBI/I}I HUHCTPYMCHT LIC
Bapupart 1rnopaauv rmpoMeEeHu B Ma3apHUTEC IICHU. Ha3apHI/I$IT PpHUCK C€ CBCTOU OT TPU BUJA PUCK:

e Banymen puck - PHUCKBT, Y€ CIpPaBEAIMBaTa CTOMHOCT WM ObJEIIMTE NapUYHH IOTOLM Ha
(MHAHCOBHS MHCTPYMEHT L€ BapHpaT MOpagu NIPOMEHH B OOMEHHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue€ CIIpaBeIJMBaTa CTOMHOCT WM OBJCHIMTE NapUYHU MOTOUM Ha (UHAHCOB
WHCTPYMEHT I1Ie BapupaT MOpaay MPOMEHH B Ma3apHUTE TUXBEHHU MPOLICHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBEIJUBATa CTOMHOCT WM OBbACIIUTE MAPUYHM IOTOLUM Ha
(MHAHCOBHA MHCTPYMEHT WI€ BapuparT MOpagd MPOMEHH B MNa3apHUTE LEHU (PasinyHUu OT TeE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJlyT€H PUCK), HE3aBUCHMO OT TOBa Jajd TEe3H NPOMEHH ca
MPUYMHEHH OT (DaKkTOpH, CieHUPHUYHM 32 OTACTHHS (MHAHCOB MHCTPYMEHT HMJIM HETOBUS €MHUTEHT,
WM OT (aKTOpH, BIHSIEIIN BbPXY BCHUKHU MO00HN (PMHAHCOBU MHCTPYMEHTH, THPTYBaHHU Ha Ia3apa.

INonutnkata Ha I'pymarta 3a ISUIOCTHO YIpaBJIEHHME Ha PHCKOBETE € ChCPEJOTOYEHA M MMa 3a LN Ja
HaMalli eBEeHTyaJTHUTE HeOIaronpusITHU eheKTH BbPXY (PMHAHCOBUS PE3yiTaT.

EdexTn oTr npoMmeHuTe B 00MeHHHTE KypcOBe

OdynkimonanHaTa Banmyra Ha ['pymara e Obarapckust jeB. Bamyrara Ha mpencraBsHe B KOHCOMUAUPAHUS
(hMHAHCOB OTYET € OBJITapCKH JICB.

Hacrosumst ¢puHaHCOB OTYET € MPEACTaBEeH B XHWJISAU JieBa (XUJL. JIB.).
UyxaecTpaHHa BajldyTa € BCSIKa BalyTa pa3iyuHa oT (yHKUHOHaNHATa BainyTa Ha [pynara.

Crhenkure B YyXASCTpaHHA BajlyTa C€ BIHCBAaT IbPBOHAYAIHO BHB (YHKIMOHAJIHA BAIyTa, KaTO KbM
cyMmaTa Ha 4yy)KJecTpaHHaTa BallyTa ce Ipuiara eHTpannus Kypc Ha bearapcka Haponna banka (BHDB) 3a
CBHOTBETHATA BaJIyTa, KbM JaTaTa Ha CIEIKaTa.

KypcoBute paznuku, Bb3HUKBAIIKM NpU YPEKJAHE HAa MApUYHM MO3UIMHU WIM IPU NpPEU3UMCIIsIBaHE Ha
MapuYHUTE TO3HUIMK Ha ['pymnara mo KypcoBe, pa3iuyHU OT TE3H, MPU KOUTO ca OWIM MPEU3YUCIICHU TIPH
IIbPBOHAYAIHOTO MPHU3HABAHE MpE3 MEepUo/ia WM B MPEAXOJHU (DMHAHCOBH OTYETH, C€ MPHU3HABAT KAaTO
nedanba wim 3aryba 3a mepuoja, B KOWTO ca Bh3HUKHAIM, ¢ HAKOW m3KimroueHus cbriaacio MCC 21 Ha
KYpPCOBHUTE PA3IUK{, Bb3HUKBAIM IO JaJicHA MapuyHa MO3UIIMS, KOSITO MO CHIIHOCTTA CH MPEACTaBISIBA
YacT OT HETHA MHBECTHUIMS HAa OTYUTAIIA CE€ CTONAHCKA €IUHUIIA B UY>KJIECTpaHHA JEHMHOCT.
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EdexTn oT npoMeHuTe B 00MeHHHTE KypcoBe (IIPOIbJIKeHHE)

Koraro Mmapru4Ha NO3UIMd BB3HUKBA B PC3YJITAT Ha CACIIKA C UYXKACCTpaHHA BaJlyTa U UMa MIpOMsAHaA B
0OMEHHHS KypC MCXKAY HaTaTa Ha CACIKAaTa M JaTaTra Ha YPCKIAAHCTO, CC IOABABA KYpCOBa pas3jivKa.
Koraro caciiKaTa 6T>Z[C Yp€acHa B paMKUTC Ha CbIIHA OTUCTCH NICPUOI, IIPC3 KOHITO € BBb3HHWKHAJA, Idj1aTa
KypCOBa pa3jiMKa CC NMpH3HaBa Npe3 AAaACHUA IMCPUOA. Ho xoraro caciiKaTa 6’5)_'[6 YpeAacHa 1mpe3 CaCaABalil
OTUCTCH MNCpPpUOJ, KypCOBaTa pas3jidKa, IMpU3HATA MNPE3 BCCKU OT MCKIAMHHHUTC MCPUOAMU 0 AaTaTa Ha
YPCKAAHCTO, CC OopeacAa OT IIpoOMsAHATa Ha OOMEHHUTE KYpPCOBC IIPE3 BCCKU MICPUOA.

Koraro neuanba nnu 3ary6a OT HCIapuvHa Mmo3unud € OTpasceHa JUPCKTHO B coOCTBEHUS KamnuTaj, BCCKU
0oOMEHEH KOMIIOHEHT OT Ta3W Iedanba Wiu 3ary6a CC Ipu3HaBa B Jpyr BCEOOXBATEH J0XO0nm. Korato
neyagba WU 38.1"}/63 OT HCIapu4yHa MNo3ulusa € OTpa3CHa B rmeyambaTa Wau 3ary6aTa, BCEKH OOMeEHEH
KOMIIOHEHT OT Ta3H me4agda UM 3ar y6a CC IMpU3HaBa KaTo rneyagda uiu 33.1"}/'6&.

Korato onpenenern MC®PO u3KMCKBAT HAKOW MEUaON WK 3ary0r OT aKTHBH Jla CE OTPa3sBaT AUPEKTHO B
COOCTBEHHS KAlUTal W KOraTo TaKbB aKTUB CE OIeHsBa B uyxaectpanHa Bamyta, MCC 21 wusuckpa
MpeoleHeHATa CTOMHOCT Ja Obje MPeu3urClicHa, W3MON3BAMKH Kypca KbM JaraTa Ha ONperesHe Ha
CTOIHOCTTA, B PE3yJATaT Ha KOETO C€ MojiydaBa KypcoBa pa3lidka, KOSITO CHIIO CE MpU3HABA B JPYT
BCeOOXBAaTeH JOXO/I.

prnaTa mpaBu NPCOLCHKAa HAa MO3ULUUTEC CH B 9YXXKACCTPAHHA BaJlyTa KbM Kpasd Ha OTUCTHHA NCPHUO U
TCKYILIO IMPE3 OTYCTHUA IICPUOI.

[Tosunuure B uyxknectpanHa BainyTa KbM 31 nexemBpu 2016 u 31 gekemBpu 2015 roguHa ca OLICHEHU B
HACTOSIIHSI KOHCOMUAUPAH (PMHAHCOB OTYET 10 3aKItounTeHNs Kypc Ha bHB.

CuyeToBOAHH NMPEANnoJI0KCHUA U npnﬁnnmremm CYE€TOBOJIHHU IMPEUHECHKHU

B pE3yJITAaT HAa HECUT'YPHOCTTA, NPHUCHIIA Ha [ACIoBaTa ,I[CﬁHOCT, MHOIo CTaTuMh OT KOHCOJIHUAUPAHUA
(l)I/IHaHCOB OTYCT HC MOJICIKAT Ha IMPCIH3HA OLICHKA, a CaMO Ha HpI/I6J'II/I3I/IT€J'IHa OIICHKA. HpI/I6J'II/I3I/ITCJ'IHI/ITC
OICHKH CC€ OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4Ha U HAJCKIHA I/IH(I)OpMaL[I/IH.

H3non3Banero Ha pasymMHu HpI/I6J'H/IBI/ITeJ'IHI/I OLICHKHU NpCACTaBJIdABa OCHOBCH CICMCHT B M3TOTBAHCTO Ha
(I)I/IHaHCOB OTYCT U HC HaMaJIsIBa TAXHAaTa JOCTOBCPHOCT. HpHnaraHero Ha Me)KI[YHaPOI[HI/ITe CTaHOapTH 3a
(1)I/IHaHCOB0 OTUYUTAHC HM3UCKBA OT PBKOBOACTBOTO Ja MPUIIOKH HAKOHW CUCTOBOAHU MPCAIOJIONKCHHUA H
HpI/I6J'II/I3I/IT€HHI/I CUCTOBOAHM MPCICHKU IPHU H3TOTBIAHC Ha (I)I/IHaHCOB OTYCT U IMpHU OIpCACISIHC Ha
CTOMHOCTTa HA HSKOH OT AKTUBUTC, MMACUBUTEC, MPUXOAUTC U PA3XOAUTC. Bcuuku Te ce HU3BBPIIBAT Ha
OCHOBAaTa Ha Haﬁ—;[06paTa MpelICHKAa, KOATO € HaAIllpaB€Ha OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHUSA
nepuoa. I[Cf/iCTBPITCJ'IHHTC pe3yiaTaTu Ouxa MOIIH Ja C€ pas3janyaBaT OT TMPCACTABCHUTC BbHB
KOHCOJIMAUPpAHUA (I)I/IHaHCOB OTHYCT.

I[a;[eHa HpI/I6HI/ISI/ITCHHa OLICHKAa TOJIC)KM Ha HOpCpasrICKAaHC, aKO HACThIAT TPOMCHU B
06CTO$ITCJ'ICTBaTa, Ha KOUTO C€ OCHOBaBa, WJIKX B peE3yJTaT OT IIO0JIy4YCHAa HOBa I/IH(I)OpMaLII/IH nin
JAOIMBJIHUTCIIHO HATPyIaH OIIUT. Hpepasrnemz[aHeTO Ha HpI/I6J'H/IBI/ITCJ'IHaTa OLICHKa HE CC€ CBBp3Ba C
NpeaAXoaHU MEPUoOaAr U HE MPCACTABIIABA KOPCKI[MA HaA I'PCIIKA.

E(I)CKT’BT OT IpoOMsdgHATa B CUCTOBOJHA HpI/I6J'II/IBI/IT€J'IHa OLCHKa, CC IMpu3HaBa TMCPCIICKTHBHO YpPE3
BKJIFOYBAHCTO MY B OTUCTA 3a BCEOOXBATHUSA JA0XO0J 3a I€pruoaa Ha mMpoMsiHaTa, ako IMMpoOMsAHATa 3aciara caMo
TO3U ICPUOJ WJIK NEPpHUOJa Ha IIpoMsaHaTa U 6’BI[GH_II/I nepruoau, ako rmpomMgaHaTa 3acsra u 6’BZ[GH_II/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IMMPpOMAHATA B CUCTOBOJHATA HpI/I6J'H/IBI/ITeJ'IHa OLICHKAa BOAU 10 NPOMCHU B aKTUBUTC
1 MMaCUBUTE, UJIK CC OTHACA O KOMIIOHCHT OT KalluTaJla, TS CC MMPHU3HABA YPE3 KOPUTUPAHC HA OaaHcoBaTa
CTOMHOCT Ha CBbpP3aHUA aKTUB, TACUB WJIM KOMIIOHCHT OT KallMTalla B [ICpUOAa Ha IpOMAHATa.
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JIu3uHr

JIu3uHroB JA0TroBOp CC€ macng’pnunpa Kato (bPIHaHCOB JIM3UHI, aKO IMPEXBBPIA MO CHIICCTBO BCHUYKU
PUCKOBEC U U3rogu OT COOCTBEHOCTTA BBpPXY aKTHBA. JIn3uHroB JA0TOBOp CC macmfpnunpa KaTO ONCpaTuBCH
JIM3UHT, aKO HC NPCXBHPJIA IO CHIIECTBO BCUYKU PUCKOBE U U3rogu OT CcOOCTBEHOCTTA BBPXY aKTHBA.

IIpu3naBaHe 1 oTYMTAHE HA (PMHAHCOB JU3HHIOB I0TrOBOP, N0 KoiTO I'pynara e Jm3uHronosy4yaresn

B navanoro Ha JTU3UHTOBUS CpOK (bHHaHCOBI/ISIT JIM3UHI CC NPpU3HABA KAaTO AKTUB W IAaCHMB B OTYCTa 3a
(bHHaHCOBOTO CbCTOSIHUC C pa3sMcp, KOITO B HA4YaJIOTO Ha JIM3UHIOBHS CpOK € paBCH Ha CHOpaBCIyIMBaTa
CTOMHOCT Ha HACTHAT aKTHB WK, aKO € IIO-HUCBK — 110 HAaCTOAIIaTa CTOHMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
IJ1anfaHus, BCAKa €AHO OT KOUTO € ONPCACIICHO B HAYAJIOTO HA JIM3UHTOBUS JOTOBOD.

I[I/ICKOHTOBI/IHT OPpOLCHT, KOMTO C€ M3M0JI3Ba IIpU U3YUCIABAHC Ha HACTOALIATA CTOMHOCT Ha MUHUMAJIHUTE
JIM3UHIOBU IUIAIIaHUA € JIMXBCHUAT MNPOLCHT, 3aJI0KCH B JIU3WUHIOBUSA JOIOBOP, JOKOJKOTO TOM
MMPAaKTUYCCKNU MOXE Oa 6T;,I[C OIIPCACIICH; aKO TOBa € HCBB3MOXHO — H3IOJ3Ba CC I[I/I(l)epeHL[I/IaJ'IHI/ISIT
JIMXBCH MPOLCHT I10 3aAbJIDKCHUCTO HA JIM3UHTOIIOTYyIaTCIIs. H’prOHa‘laﬂHHTe IMPCKU pa3xoau, U3BbPIICHU
OT JIMU3UHTOIIOJIYy4YaTeiis, Ce HpI/I6aB$IT KbM CyMaTta, Ipu3HaTa KaTO aKTUB.

MuHHMAIHUTE JTH3UHTOBU IUIalMaHus €S pa3npeaciaT MCKIAY (bHHaHCOBI/I}I pa3xoa U HaMaJICHUCTO Ha
HCIIJIATCHOTO 3aABbJDKCHUC. ®OHUHAHCOBUAT pa3xon c€ pasnpeacisl o nepuoau 3a CpoKa Ha JIM3UMHIOBUA
JA0TrOBOpP, TaKa Y€ Ja CC NOJYyYU MNOCTOAHCH MNCPUOAUYCH JIMXBCH IMPOHCHT IO OCTATBYHOTO CaJIA0 Ha
3abJIDKCHHUCTO.

AMOpTI/IBI/IpyeMI/ITC HACTHU aKTHUBU CC aMOPTU3UPAT B CbOTBETCTBUC C aMOPTU3ALIMOHHUTC METOAU U HOPMHU,
KOHUTO prnaTa mnpujara 3a CcOOCTBEHUTE CH aKTHBU. AKO ChIICCTBYBA padyMHa CUTYPHOCT, Y€ prnaTa me
HpI/I,Z[O6I/IC COOCTBEHOCT BBpPXY aKTHBA B Kpas HAa JIMBUHIOBUA JOTOBOP, AKTUBBT C€ aMOPTU3HPA 3a IICpruoaa
Ha MOJIC3HUA )KUBOT, B IPOTUBCH cnyqaﬁ, AKTUBBT U3LAJIO CC aMOPTU3HPA IIPC3 TO-KPATKUA OT ABAaTa CPOKa
— CpOKa Ha JIM3UHI'OBUA JOTOBOP HUJIU IMOJIC3HUS JKUBOT HA aKTHBA.

Ilpn3naBane W oOTYMTaHe Ha ONepaTHBEeH JIM3MHIOB J0TroBop, Mo koiito I'pymara e
JIN3MHT 0N 0JTyYaTeN

JIu3uHroBHUTE IJIallfaHus MO OIICPATHUBCH JIM3UHI CC IMPU3HABAT KATO pa3Xod B KOHCOJIUWAUPAHUA OTUCT 3a
BCeOOXBaTHUS J0X04 IIO JIMHCHHUS MCTOA 3a LCIusA CPOK HA JIM3UHIOBUA OOTOBOP, OCBCH aAKO Apyra
crucTeMHa 0asza He € MNpeaACTaBUTCIIHA 3a BPEMETO, IMPE3 KOCTO prHaTa H3I10JI3Ba HU3rogdTC Ha HACTHA
aKTHB.

IIpu3naBane 1 oTYMTAHE HA (PMHAHCOB JU3HHIOB I0TOBOP, 10 KoiiTO I'pynara e im3uHrOaTen

I'pynaTa npu3HaBa akTUBUTE, AbPXKAHU IO CUJIaTa HA (UHAHCOB JH3HUHT, B CBOSI KOHCONUANPaH (PUHAHCOB
OTYET U TY MPEACTaBs KaTO B3EMaHe, YHATO CyMa € paBHA HAa HETHATA WHBECTULHS B JIM3UHTOBUS JJOTOBOP.
[lognexxamoTro Ha MoNMy4aBaHE JIM3WHTOBO IUIAIIAHE CE pasliiekJa KaTo MOracsiBaHe Ha TJaBHULA H
(uHAaHCOB JOXOI.

HpI/I3HaBaHCTO Ha (I)I/IHaHCOBI/IH A0X04 C€ OCHOBaBa Ha MOZACH, OTpassaBall IHTOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 3a MEPUOAUTEC BbPXY HCTHATA MHBCCTHULIMA HA JIM3UHIOAATCIISA, CBbp3daHa C (I)I/IHaHCOBI/IH
JIN3WHT.

HpI/IXOI[’BT oT npo;[axc6aTa, MMpU3HAT B HA4YaJIOTO HAa CpPOKa Ha (bHHaHCOBI/ISI JIU3UHI OT JIU3HUHIOAATCIIA,
npeacTaBjisiBa CIIpaBCAJIMBaTa CTOMHOCT Ha aKTHBa WIM aKo TSI € MO-HHUCKa — HacTosdmara CTOMHOCT Ha
MHUHUMAJHUTC JIM3UHTOBU IUIAIAHHWA, HU3YUCICHU IIPU IMa3apCH JIMXBCH IMPOLCHT. CebecToMHOCTTa HA
npoz[a>i<6aTa B HA4YaJIOTO Ha CpOKa Ha JIU3UHTOBUSA JOT'OBOP € ce0ecTOMHOCTTA WM OaJaHCcoBaTa CTOﬁHOCT,
aKO Ca pa3JIM4YHU, HAa HacTaTa CO6CTB€HOCT, HaMaJiICHa CbhC HaCToOdAIIaTa CTOHMHOCT Ha HCrapaHTHpaHaTa
OCTaTh4yHa CTOMHOCT.
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBHIECTBEHU CYETOBOJHHU NMOJIUTUKHU (ITPOJABJIKEHUE)
Pa3xoau mo 3aemu

PaBXOZ[I/ITC o 3a€MHU, KOHUTO MOrar IpdKO Aa €€ OTHCCAT KbM HpI/IZ[O6I/IBaHGT 0, CTPOUTCICTBOTO HIIN
MPOU3BOACTBOTO HAa €AWH OTTOBAPAIIl HA YCIOBHATA AKTUB, CC KAIIUTAIU3UPAT KATO 4aCT OT CTOMHOCTTA Ha
TO3H aKTHB. I[pyFI/ITe pas3xoau 1o 3a€MHU CC MPU3HABAT KaTO pa3Xxod.

OTFOBapSIH.[ Ha yCJIOBUATA AKTHUB € aKTUB, KOMTO 110 HCO6XO,I[I/IMOCT HU3UCKBA 3HAYUTCIICH ICpUOd OT BPCME
3a IOATOTOBKA 3a HEroBaTa MpCABHIKIaHa yHOTpe6a nim npo;[a>i<6a.

PaBXO,Z[I/ITG Mo 3acMH CC KallUTAJIU3UpAT KATO YacCT OT CTOMHOCTTa Ha AKTHB4, KOraTo CbhIICCTBYBA
BCPOATHOCT, Y€ TC IIC AJOBCAAT D0 6’LZ[CH.[I/I HMKOHOMMUYCCKHU IIOJI3H 3a prnaTa M KOraTo pasxoguTe mMorat
Ja 6’B,I[aT HaaACKIHO OLICHCHHU.

PaSXOI[I/ITC 10 3a€MH, KOUTO MOrat na 6’BZ[aT MMpsAKO OTHECCHU KbM HpI/II[O6I/IBaH€T0, CTPOUTCIICTBOTO UJIN
MpOU3BOACTBOTO HA JAJACH OTrOBap4Ill Ha YCJIOBHATA AKTUB, Ca OHC3U pa3XoAu 110 3a€MU, KOUTO Ouxa ommau
I/I366FHaTI/I, aKO pa3xoAabT MO OTroBapsIrd Ha YCJIOBUATA aKTUB HE € oun HU3BBPIICH.

prnaTa KaruTajiu3upa pasxoguTe 1Mo 3a€MH KAaTO 4YaCT OT CTOMHOCTTA Ha OTroBapsIurdg Ha yCJIOBUSATaA
AKTHUB Ha Ha4YajJHaTa JaTa Ha KalluTaJIu3alusi.

Hauvannarta nata Ha xanuTanu3anusTa € gaTaTa, Ha KoATo ['pynara 3a mbpBH IBT YAOBIETBOPU CIICAHUTE
YCIIOBUS:

® M3BBHPIIN Pa3XOJHTE 33 AKTHBA;

® U3BBHPIIN Pa3XOJUTE MO 32EMUTE; KAKTO U

e [peanpueMe JeHHOCTH, HeoOXOJMMU 32 MOJTrOTBSHE HA aKTHBA 3a MPEABMKIAHATA MY YIIOTpeOa HIIH
npoxaxoa.

prnaTa MNpCyCTaHOBABA KAIUTAJIM3UPAHCTO HA Pa3XOAUTE IO 3a€MU 3a ABJTU NCPpUOAU, NPE3 KOUTO €
MNPEKBCHATO AKTUBHOTO HOI[O6peHI/IC Ha OTroBapsll Ha YCIIOBUATA aKTHB.

I'pynaTa mpekpatsiBa KanuTaau3anuaTa Ha Pa3xogUTe IO 3aeMH, KOTraTo ca MPUKIIOYEHW B 3HAYMTETHA
CTelleH BCHYKH JEMHOCTH, HEOOXOAMMH 3a TOATOTBSHETO Ha OTTOBApsINUs HAa YCIOBHITA aKTUB 3a
npeaBHKAaHaTa yrnorpeda nin npoaaxoa.

Yca0BHE aKTHBH M IACHBH

VY cIIoBeH nacus €:

® BB3MOKHO 3aJAbJDKCHUC, KOCTO IMPOU3JIM3a OT MHUHAIN CHLOUTUS U YHETO CbhIICCTBYBAHC IIC 6’[),[[6
MNOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIBAHCTO HA CIHO HJIM IMOBCUC HCCUT'YPHH 6’]),[[6]111/1
CT,6I/ITI/I}I, KOHUTO HC MOorat aa 6’I>,Z[aT U310 KOHTPOJIUPAaHU OT r pynara; uin

® HACTOAMNIO 3aAbJIDKCHUE, KOCTO NPOM3JIn3a OT MUHAJIN CT;6I/ITI/I$I, HO HC € [IPU3HATO, 3al10TO:

- HC € BCPOATHO 3a IOraCiaBaHCTO MY Ja 6’5,[[6 HCO6XO,Z[I/IM H3XOaAMll MOTOK OT pECypCHU, ChbAbpIKAIIA
HNKOHOMUYECCKHU ITIOJI3HU,; U
- CyMaTa Ha 3aAbJDKCHUCTO HE MOKC a 6’]),[[6 OrnpeaciacHa ¢ 10CTaTb4Ha CTCIICH Ha HAACKIHOCT.

VcloBeH akTHB € Bb3MOXKCH AaKTHB, KOMTO mpousjr3a OT MUHAJIN CHLOUTHUS U YHETO ChbIICCTBYBAHC LIC 6’52[6
NOTBBPACHO CaMO OT HACTBIBAHCTO WM HCHACTBIIBAHCTO HA €JHO HJIM IOBCUC HCCUTYPHU 6’L,Z[CH_II/I
C’L6I/ITI/I$I, KOHUTO HE MOorart Ja 6’[;}_'[3T HU30AT10 KOHTPOJIUPAHU OT prnaTa.
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1. KOHCOJUIUPAH OTYET 3A PUHAHCOBOTO CBbCTOSHHUE

1.1 UmMoTH, MAIUVHHA H CHOPBKECHHSA

Mamunu u | Tpancnopthu | JIpyru Kanwray-
3emn | Crpamm o0opoyaBaHe | cpelacTBa aKTHBHU upaui Obmo
paszxoamn
OTt4eTHa cTOIHOCT
Cango kbM 31.12.2014 4313| 11306 39 087 1243 6 366 -| 62315
HocTbumm 1355 46 243 1 644
Wsnesnu (1034) (67) (237) (1338)
O6e3uenku npusnata 8 OBJ] (202) (202)
Cango kbM 31.12.2015 4111 | 11306 39 408 1222 6372 -1 62419
HocTbiumm - - 768 141 351 249 1509
Wsnesnu - - (1318) (205) - (124) | (1647)
TIpeolieHKy IPU3HATH B KaNUTaja 189 - - - - - 189
Canpo xbM 31.12.2016 4300 11306 38 858 1158 6723 125 | 62470
AmopTu3anus
Cango kbM 31.12.2014 - 793 18 192 1061 2 896 - 22942
HocTbiumm 115 1392 56 330 1893
Wsnesnu (1008) (65) (234) (1307)
Cango kbM 31.12.2015 - 908 18 576 1052 2992 -] 23528
HocTbumm - 112 1432 72 328 - 1944
Wsnesnu - - 951) (201) - -1 (1152)
Canpo xbM 31.12.2016 - 1020 19 057 923 3320 - 24320
Banancosa croiiHocT
Banancosa croiinoct kbMm 31.12.2015 4111 10 398 20 832 170 3380 -| 38891
Banancosa croiinoct kbM 31.12.2016 4300 10286 19 801 235 3403 125 38150

32




BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
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1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.2 Hematepnaanm akTHBH

[IpaBa riﬂ) oor;)y 2:2::1“ Jpyru akrusu Oo6mo
OTt4eTHa cTOITHOCT
Campno kbm 31.12.2014 76 4743 1800 6 619
Iocrbnuiu 27 - 27
Wsnesn (1316) (167) (1483)
Campno kbm 31.12.2015 76 3454 1633 5163
Iocrbnuiu - 4 11 15
Visnesmu (72) (14) (1415) (1501)
Caano xbMm 31.12.2016 4 3444 229 3677
AmopTu3anus
Cango xbm 31.12.2014 47 3982 1408 5437
Iocrbnuiu 14 129 143 286
Wsnesn ; (1314) (167) (1481)
Cango kbm 31.12.2015 61 21797 1384 4242
Ioctbnuiu 15 129 212 356
Visnesmu (73) (14) (1415) (1502)
Caano xbMm 31.12.2016 3 2912 181 3 096
Banancosa croiiHocT
Banancosa croiinoct kbMm 31.12.2015 15 657 249 921
Banancosa croiinoct kbMm 31.12.2016 1 532 48 581
1.3. UuBecTHIIMH B aCOLUMMPAHH IPYAKECTBA
Bux 31.12.2016ur. 31.12.2015 Ur
pa3mep cToiiHOCT pa3mep cToiiHOCT

Espnopt Ayrnop OO/ 50% 20 50% 20

00610 20 20
1.4. Herexymun ¢puHAHCOBH aKTHBH
1.4.1. Kpeanutn n B3eMaHus - HeTEKYIIH

Bun 31.12.2016 r. | 31.12.2015r.
B3emaHusi Mo KpeauTH OT HECBbP3aHM JULA /HEeTO/ 130 200
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLA 130 200
00610 130 200
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE

KBbM 31 AEKEMBPH 20

10

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.5. AKTHBH 110 OTCPOYEHH JAHBIHU

ChbriacHo OBIT APCKOTO JaHBYHO 3aKOHOAATCICTBO OTCPOUCHUTC JAaHBbYHU AKTUBU U ITACUBU HA PA3JIMIHU

npeamnpudaTud HE Morat naa 6’L,I[aT BB3CTAHOBABAHU W YPCKIAHU HaA KOHCOJIHUIUPAHA Oaza.

B

WHAMBUAYaTHUTE OTYETH HAa NpeanpusATHsTa B [pymata oTcpoueHHTE AaHBYHH aKTUBH M MACHBU Ce
MPEACTaBAT KOMIICHCHpPaHO. B KOHCOMMIMpaHUAT (UHAHCOB OTYET OTCPOUYCHHUTE IAaHBUYHU AKTUBU
BKJIIOYBAT HEKOMIICHCHPAHUTE CTOMHOCTH MPEICTABISBAIIM AaKTUBU OT HHIOWBHIYATHHUTE OTYETH Ha
npeanpusTusara B ['pynara.

JBu:KeHHe HA OTCPOYEHHTe AaHbIH 3a 2016 .

31.12.2015 31.12.2016
yBeJIHYeHHEe HaMaJjleHue
Bpemenna pasinka

BpeMEHHA | 0TCPOYeH | BpeMEHHA | OTCPOYeH | BpeMeHHa | OTCPOYeH | BpeMeHHA | 0TCPOYeH

pa3iuka | JaHbK | pa3iukKa JaHBK pasiuka JaHBK paziuka | JaHbK
AKTHBHU 110 OTCPOYEHH JAHBIUHU
Ob6e31reHKa B3eMaHUS 1 - 79 8 3) 77 8
Obe31eHKa 3eMI 202 20 202 20
Komnencupymu oTmycku 55 6 5 3) (1) 57 5
3aryba 105 11 825 83 930 94
Jloxonu Ha u3.mmma 16 2 6 1 @) (1) 15 2
O0mo akTUBH: 379 39 915 92 13) ) 1281 129

1.6. Teproecka penyranus

K®m 31 nexemBpu 2016 u 31 nexemBpu 2015, penytauusra e B pasmep Ha 37 Xuil. JB. u € popMupana npu
npuaoOrBaHe Ha AblIepHOTO ApyxecTBO MoymrsH Aptc OO/

1.7. MaTepuaianu 3anacu

Bun 31.12.2016 1. 31.12.2015 r.
Marepuanu B T.4. /HeTO/ 2593 3317
OCHOBHU U CLIOMaraTeIHu MaTe€pUaiy 2593 3317
Ipoayxuus /Hero/ 82 132
Iponykuust 82 132
Oo61m0 2 675 3449
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Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.8. Tekymu THProBcKu U APYTH B3eMaHUSI

Bun 31.12.2016 31.12.2015 r.
B3emaHust 0T cCBbP3aHM JULA U3BBH IpynaTa /Hero/ 61 61
Bzemanus no nponaxxom 61 61
B3emanust no npoaa:xkom /Heto/ 6 924 7 313
Bzemanus no nponaxxom 6 924 7313
B3emanust mo npegocTaBeHH aBaHCH /HeTo/ 1749 1 687
B3emaHus no nperocTaBeHH aBaHCU 1749 1 687
Jpyru tekyumm B3eMaHus 555 613
IIpenocraBeHu rapaHiuy U ACMO3UTU 520 435
[Ipenmnarenu pazxoau 26 152
Hpyru B3emMaHus 9 26
Oo6mo 9 289 9674
1.9. lanbum 3a Bb3CTAHOBSIBAHE
Bun 31.12.2016 1. 31.12.2015 r.
JlaHbK BBPXY A00aBEHaTa CTOHHOCT 131 185
O6mo 131 185
1.10. Texymn ¢puHAHCOBH aKTHBH
Texkymu (pUHAHCOBH AKTUBH 31.12.2016 r. 31.12.2015r.
Kpenutu n B3emanust 883 945
@DrHAHCOBM aKTUBH Ha Pa3IOJIOKEHHE 32 MPoIakoa 11 11
O61mo 894 956
1.10.1. Kpenutn 1 B3eMaHusl — TEKYIIH
Bun 31.12.2016 1. 31.12.2015 r.
B3emaHusi Mo KpeauTH OT CBBP3aHM JIMIA M3BbH Ipynara /HeTo/ - -
B3emaHus 1o KpeauTH OT CBBP3aHM JHLA U3BBH IpynaTa 183 183
B3emaHus 1o TuXBH O KPEIUTH OT CBBP3aHU JIMIIA U3BBH IpynaTta 34 34
O0e31eHKa Ha B3eMaHUsI 110 KPEAUTH OT CBBP3aHH JIMIA U3BBH Ipynarta (217) (217)
B3emaHusi Mo KpeaIuTH OT HECBbP3aHM JULA /HETO/ 883 945
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLA 718 813
B3emaHus 1o TUXBH 1O KPEJUTH OT HECBBP3aHU JIHLA 409 376
O0e311eHKa Ha B3EMaHUsI 110 KPEAUTH OT HECBbP3aHHM JIMLA (244) (244)
Oo6mo 883 945

KpCZ[I/ITI/ITe U B3CMaHUATA Ca NPCACTABCHU B KOHCOJIMUAWPAHHUA OTUCT 3a (bHHaHCOBOTO ChCTOSAHHUE KAaTO

TCKYIIN U HETCKYIIU CIIOpCa I€pruoaa, B KOMTO ca JABIDKUMH.
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Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.10. Texymn ¢puHAHCOBH aKTHBH (NIPOAbJIKEHHE)

1.10.1. Kpenutn u B3eMaHHs — TeKYIIH (IPOABJKEHHE)

[Tapamerpute Ha KpeaUTHUTE U B3eMaHUATa OT HECBBbp3aHU JHLa KbM 31 nekemspu 2016 ca cnennure:

Kpeautonosyuaren Jlorosopen pasmep J. % Mape:x
HA KpeauTa
JIbueszap Tep3uiicku 70 6.50% 12.2016
JlorcwpBucuc Jleng OO 346 8.00% 12.2016
Je Hpuatr EOOJ] 170 6.50% 12.2016
JIpuonu 3 EOO/] 200 6.50% 22.12.2017
Hopnan BepOumanmes 300 6.50% 2.8.2016
Jom Mequst OO/ 130 OJIII + 5% 31.12.2015
Honcamexkc EOOJ 11 2016
Mertpopexiiama EOOJ] 66 6.00% 12.2016
Hoy Hetim EOOJL 28 6.00% 12.2016
J33]1 Pexitama B MmeTpoTo 23 6.00% 12.2016
THUAPA 3 6.00% 12.2016

Kbem 31 pexkemBpu 2016 kpeautute U B3eMaHUATA OT HECBBP3aHU JMIA Ca pa3lpeicicHU KaTo

KpPaTKOCPOYHHU U ABJITOCPOYHHU, KAKTO CJICABA:

Kparkocpouna yact no Jbjarocpousa yact mo
Kpeauromosayuaren aMOpPTH3HpPYeMa CTOMHOCT aMOpPTHU3HpPYeMa CTOMHOCT
I'naBHHIA JInxBu I'naBHUIA JInxsu

JIbueszap Tep3uiicku 70 45
JlorcwpBucuc Jleng OO - 41
He IMpunt EOO[ 126 10
JIvuonu 3 EOOJL 200 78
Hopnan BepOumnanmes 73 101
Jom Mequs OO/ 26 130
Honcamexc EOO/] 11 1
Mertpopexiama EOO/] 35 6
Hoy Heiim EOO/] 21 2
J33/1 Pexitama B MmeTpoTo 23 4
THUAPA 9 1

Oo61m0 568 315 130 -
1.10.2 ®uHAHCOBM AKTHBH Ha Pa3NoJI0/KeHHe 3a MpoAaKoa

B 31.12.2016 1. 31.12.2015 r.
e pa3mep CTONHOCT pa3mep CTONHOCT

Pennon ebwpu [ponykre 1% 11 1% 11

Oo6mo 11 11
1.11. ITapuyHM cpeacTBa M NAPMYHA €KBHBAJICHTH

Bun 31.12.2016 1. 31.12.2015 r.
IMapuunu cpeacTa B 0poii 1 886 982
B JIEBa 1 755 979
BBB BaJlyTa 131 3
ITapuyHu cpeaCcTBA B pPa3IIalIATETHU CMETKH 250 213
B JIEBa 245 207
BBB BaJIyTa 5 6
bJjokupaHu mapu4HM CPeICTBA 26 61
0610 2162 1256
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1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.12. Co0cTBEH KamuTAJI

1.12.1. OcHOBeH KanmuTAJI

31.12.2016 31.12.2015
Bun akuuu Bpoii CroiiHocT B Hommunan na Bpoii CroiiHocT B I:;r::“;:
aKuuu JieBa aKnus B JieBa | aKIUU JieBa 1
B JIeBa
ObuknoseHu
Emurupann 15 000 000 15 000 000 1| 15000000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
1.12.2. Pe3epB
Pe3eps ot
—— OO0 pesepBu O0mmo pesepsu
PesepBu kM 31.12.2014 1. 851 3825 4676
YBeanueHus oT: - 43 43
Pazmpenenenne na nevyanba 43 43
Hamanenus ot: - a7 a7
TIpyrn (17) (17)
PesepBu kM 31.12.2015 1. 851 3 851 4702
YBeanueHus oT: 169 17 186
Pazmpenenenne na nevyanba 17 17
IIpeouenka Ha akTUBU 169 169
PesepBu kM 31.12.2016 1. 1020 3 868 4 888
1.13. Herexymu (pMHAHCOBHU NACHBH
Herexynm ¢gpuHaHCOBH NAaCHBH 31.12.2016 r. | 31.12.2015 .
3aabIKEHHS 110 TU3UHTOBU JJOTOBOPH 2425 2 908
@DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 12 542 13 908
O6mo 14 967 16 816
Bun 31.12.2016 r. | 31.12.2015 .
3aabIKEHHs 0 KpEOUTH KbM (PMHAHCOBH NPeANPUATHS 12 542 13 908
Oo61m0 12 542 13 908
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.14. IlacuBH 110 OTCPOYEHH JAHBIH

31122015 JIBu:KeHHe HA OTCPOYEHHTe AaHbIH 3a 2016 . 31122016
yBC/IMYECHHUE HaMaJICHue
Bpemenna pasinka
BpPeMEHHA | OTCPOUYEeH | BpeMEHHA | OTCPOYEH | BpeMeHHA | OTCPOYeH | BpeMeHHa | 0TCpoYeH
pasiMKa | JaHbK | pa3diiMKa | JaHbK | pa3iMKa | [JaHbK | pasxiMKa | JaHbK
ITacuBu Mo oTCpPOYeHN TAHBIU
[Ipeouenbuen peseps 945 94 188 19 1133 113
ﬁl‘:’pmmpyew MMC n 9 480 948 119 12 (930) (93) 8 669 867
O0mo nacuBm: 10 425 1042 307 31 (930) 93) 9 802 980
A L AT (10 046) | (1 003) 608 61 917 91| (8521)| (851)
(HeTo)
1.15. Be3pb3Me31HH CpPeACTBA MPeJ0CTABEHH OT JbP:KaBaTa - HeTeKYIIH
Bug 31.12.2016 31.12.2015
Be3Bb3Me3IHU CPENCTBA, CBBP3AHU C AKTUBU 59 69
Oo61m0 59 69
1.16. Texymu ¢puHAHCOBHM NACHBH
Texymu (puHaAHCOBU NACHBH 31.12.2016 r. | 31.12.2015 .
3abIKEHHs 10 JIN3UHTOBH IOTOBOPU 567 1114
@DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 3652 3302
O61mo0 4219 4 416
1.16.1. 3axbisKeHNs 0 KpeAUTH
3abIKEHUATA 10 MOIYYEHHU KPEIUTH BKIIIOUBAT:
Bug 31.12.2016 r. | 31.12.2015 .
3aIbJDKEHHMS 110 KPEJUTH KbM CBbP3aHH JIMIa U3BBH IpyraTa 50
3aabIKEHHs 0 KpEOUTH KbM (PMHAHCOBH NPeANPUATHS 3 581 3299
3abIKEHHS 10 JINXBY [0 KPEIUTH KbM (DMHAHCOBH NpPeINPHATHS 21 3
Oo6mo 3 652 3302
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NMHAVBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHUE

KBM 31 AEKEMBPH 2010

Benukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJIHUIAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)
1.16. Texymu ¢puHaAHCOBHM NacHBH (MPOABJKEHHE)

1.16.1. 3aab/KeHus 10 KPpeAUuTH (IPOAbJIKEHHE)

KbeMm 31 nmexemBpm 2016 mapamerpuTe Ha 3aJbJDKEHHMATA IO KPEAWTH OT (PMHAHCOBU MPENIPUATHS ca,
KaKToO CIIe/IBa:

Kpartkocpouna
Jorosopen 4acT 1o Abarocpotna wacr
Banka/Kpenutop | pa3mep Ha JInxBeH % Mapex amopTH3upana "o ar:g);:j:? and
KpeauTa CTOIHOCT
I'naBuuna | JIluxsu | I'maBauna | JIuxsu
buarapera bania sa 11735 | 3M EURIB + 4.2% > 6.20% | 20.3.2025 848| 21 9 740
paBBI/ITI/Ie
IOpobank b-1 ALl 978 | 3M SOFIBOR + 3.5% 31.5.2017 973
IOpobank b-1 ALl 1173 | 3M SOFIBOR + 3.50% 31.5.2017 1037
i&’[ Excnpecoaric 6571 | 3M EURIBOR +4.75%  |30.12.2021 686 2802
Kpenutau xaptu 37
O6mo 3581 21 12 542 -
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJMUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.17. Tekymu TbProBCKH M APYTH 3aXbJIKEHHS

Bun 31.12.2016 1. 31.12.2015r.
3agb/KeHNA KbM CBbP3aHH JIMIA U3BBH IPyNaTa 17 17
3aabJKeHHs 110 TapaHLMU U ACTIO3UTH 17 17
B T.4. rapanuuu Ha HC, YC, C/] 17 17
3aabsKeHus M0 JOCTABKH 7 252 7520
3aabiKeHus M0 MOJYYeHH AaBAHCH 4 43
Jpyru tekyum 3abJKeHHA 1 1
3abIDKEHHS TI0 TapaHIUK U AECTO3UTH 1 1
Oo61m0 7274 7 581
1.18. JlanbuHM 3a0bJIKeHHs]
Bun 31.12.2016 1. 31.12.2015r.
JlaHbK BBpXY A00aBEHATa CTOHHOCT 644 976
JlaHbK BBpXY A00aBEeHaTa CTOHHOCT - JINXBH 476 513
KoprnopaTtuseH nanbk 127 52
JlaHbK BBPXY A0XOIUTE HA (GU3MIECKUTE JINLA 122 165
JlaHbK pU U3TOYHUKA 3 7
JlaHBK BBPXY pa3xoaure 4 5
Hpyru nansim 467
O6mo 1843 1718
1.19. 3agbaskeHHss KbM IePCOHAT
Bun 31.12.2016 1. 31.12.2015r.
3aabIKEHHE KbM EPCOHA 436 353
B T.4. 33{bJDKEHU 110 HEU3IIOA3BAHU OTILYCKH 47 45
3aabJDKEHHE KbM COLMATIHO OCUTypsIBAHE 257 230
B T.Y. 33ABJDKECHHS 110 HEU3IIOJI3BAHHU OTITYCKH 8 9
3abIKEHHE KbM KIIH0YOB PbKOBOAEH NIEPCOHAN - BE3HATPAKICHUS 12 12
O61mo 705 595
1.20. be3pb3Me31HM CpPeACTBA, MPEJOCTABEHH OT IbP/KABaTa - TEKyIIH
Bun 31.12.2016 31.12.2015
Be3Bb3Me3IHU CPENCTBA, CBBP3AHU C AKTUBU 10 10
Oo6mo 10 10
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE

KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXO/

2.1. IIpuxoau u meyaaoun

2.1.1. HeTHH npuXxoaM OT MPOAAKOH

Bun npuxon 2016 r. 2015 .
[ponax6u Ha NPOAYKIHA 28 761 27 505
[Mponax6u Ha ycimyru 5239 5187
O6mo 34 000 32 692
2.1.2. Ilpuxoau oT 0e3BB3Me3THH CPEACTBA, IPEI0CTaBeHM OT Abp/KaBara
Bun npuxon 2016 r. 2015 .
Be3Bb3Me3IHU CPENCTBA, CBBP3AHU C AKTUBU 10 10
O61mo 10 10
2.1.3. Ipyru neqanon
Bupa npuxoa 2016 r. 2015 .
Meyanba (3ary0a) oT npogaxda Ha CTOKHU (MaTepUAaIH) 589) 15
[Mpuxomu ot mpoxax0a HA CTOKK (MaTEpHAIIN) 196 340
CebecTOHHOCT Ha MPO/IAACHH CTOKH (MaTepralii) (255) (325)
Jpyru npuxoau B T.4. 510 652
[Mponax6a Ha MPON3BOJICTBEHN OTIAIBIH 365 393
[Momyuenn 3acTpaxoBaTeTHN 00E3ETECHUS 86 46
OTnucany 3a1bJDKCHUS 33 209
[Neyan6a ot nmpopax6a Ha MHBECTHIMH B IBILEPHU APY>KECTBA 10
Hpyru 16 4
0610 451 667
2.1.4. ®uUHAHCOBU NPUXOAN
Bupa npuxon 2016 . 2015 .
[puxoau OT JUXBH B T.Y. 47 91
10 THPrOBCKH 33€MHU 47 90
II0 JCIO3UTHU 1
IMoJ10:kMTETHE KYPCOBH Pa3JIMKU 2
O6mo 49 91
2.2. Pa3xomm
2.2.1. Pa3xoam 3a MmaTepuain
Bun pasxon 2016 r. 2015 r.
OCHOBHU U cLIOMaraTeJIHi MaTepUay 3a IPOU3BOACTBO 14 531 13 576
I'opuBHU 1 cMa304HM MaTepUAIIU 272 296
PaboTHO 0bOnex1o 10 1
KoncymaTnBH peBO3HU CpeaCTBa 75 127
Oduc marepuany 1 KOHCyMaTHBU 71 46
TexHuuecka NOAAPBKKA &5 60
AKTUBU NOA IIpara Ha ChLIECTBEHOCT &3 60
Hpyru Marepranu 3 9
O61mo 15130 14 175
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pa3xonu (mpoabrKkeHHe)

2.2.2. Pazxoan 3a BHLHIIHH YCJIYTH

Bup pa3xon 2016 . 2015 .

VYeiyru oT noIu3NbIHUTENN 2270 2057
TpancnoptHH yciyru 128 98
Haemu (MMC, pexit. miomm) 3765 3701
PemonTn 394 363
MapKeTHHI'0BH YCITyrH (BKJI. peKiiama) 680 777
CpobumrenHn yciyru (TenedoH, HHTEpHET U JIp.) 134 166
KoHcynraHCKkH 1 I0pUAUYECKH YCIyTU 137 195
I'paskmaHcku TOrOBOPH M XOHOPApH 3 4
3acTpaxoBKH 151 161
Taxkcu (HOoTapuanHu, chIeOHH, ABPKABHU U JIP.) 47 74
Oxpana 7 40
Komucrnonnu 93 69
TpynoBa MeauuuHa 9 11
AboHameHTH 10 6
Enextpo- u Tomioeneprus 389 478
Bona 13 17
CueToBOHM U OAUTOPCKH YCIIYTH 144 150
Jpyru pa3xoau 3a BbHIIHY yCIyTU 100 98

Oo61m0 8474 8 465

2.2.3. Pazxoam 3a aMopTH3allul

Bun pasxon 2016 r. 2015 .

Pa3xoau 3a aMopTH3anuyu HA NPOU3BOACTBEHH 2052 1931
- IMOTHY MAIIIMHU U ChOPBKEHUSA 1707 1 655
- HEMaTepHaIHU aKTUBU 345 276
Pa3xoau 3a aMopTH3anun Ha AIMHHHCTPATHBHU 248 248
- IMOTH MAIIIMHU U ChOPBKEHUSA 237 238
- HEMaTepHalHU aKTUBU 11 10

Oo6mo 2300 2179

2.2.4. Pa3zxoam 3a 3a11aTH ¥ OCHTYPOBKH

Pa3xonm 3a: 2016 . 2015 .
Pasxomu 3a 3amiatu 5282 5305
Pa3xomu 3a ocurypoBku 823 767
06110 6 105 6072

2.2.5. Pa3xoau 3a o0e3leHKA

Bupn pasxon 2016 r. 2015 .
Pasxomu oT 00e3IieHKa Ha UMOTH, MAIlIMHU, ChOPBKCHUS 202
Pa3xomu oT oOe31ieHKa Ha B3eMaHUs 212 246
Pazxonm ot oOe3neHka Ha PUHAHCOBU aKTHBH 217
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VHUBUAYAJEH OTUET 3A ®UHAHCOBOTO CHCTOSITHUE

KbM 31 AEKEMBPH 2010
Beuuku cymu ca IpeICcTaBeHN B XUIISAN JIEBA, OCBEH aKO HE € OCOYEHO APYTo

(011311 (1}

212

665
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE

KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pazxonu (mpoabrKeHHe)

2.2.6. [Ipyru pa3xoau 3a JeiiHOCTTA

Bun pasxon 2016 r. 2015 .
Pa3xoau 3a KoOMaHIUPOBKHU 53 62
Pasxoau npencraBuTenHu 22 34
Pasxomu 3a 6pak - 14
Pa3xonu 3a npeamnasHa xpaHa 26 29
Pazxonu 3a rmobu u HEYCTOWKH 43 8
Pa3xoau 3a MMXBU N0 IbpXKABHU B3EMaHUs 149 141
Paszxonu 3a MECTHH JAaHBIIHM M TaAKCH 20 16
3ary0a oT nponak6a Ha MHBECTHIMHI B JIBILICPHU JIPY>KECTBA - 21
Hpyru paszxoau 81 44
0610 394 369
2.2.7. IIpoMeHN B HAJIMYHOCTUTE HA TOTOBA NMPOXYKIHS
Bun pasxon 2016 r. 2015 .
W3MmeHeHne Ha 3amacuTe OT NPOAYKIUS 50 38
Oo61m0 50 38
2.2.8. ®uUHAHCOBHU pa3xoau
Bun pasxon 2016 r. 2015 .
Pa3xoau 3a IUXBH B T.4. 1142 1591
10 THPTOBCKH 3aEMHU - 1
T10 3a€MH OT (PMHAHCOBH HPEIITPUSTHS 948 1361
IO JIM3UHTOBU JIOTOBOPH 146 177
T10 THPTOBCKH 33 IbJDKCHUS 2 -
apyra 46 52
OTpunaTeTIHl KypCOBH Pa3JjIMKH 12 10
JApyru ¢punancosu pasxonu 147 205
Oo61m0 1301 1 806
2.2.9. [Teyanba ot mpoaa:k0a HA HETEKYIIH AKTHBHU
Bun pasxon 2016 r. 2015 r.
Pesyarar or 0ocB0o0OXKIaBaHE OT MMOTH, MAINHH, ChOPbKCHUS 38 1
banmaHcoBa CTOMHOCT Ha OTIIUCAHU AKTHBH 35 12
[puxomu oT 0cBOOOXKIaBaHE OT aKTHBH 73 13
0610 38 1

2.2.10. Pa3xox 3a 1aHBIH

CobriacHo ﬂeﬁCTBaHIOTO 3aKOHOJAaTCJIICTBO rmeyagouTe ce odmarat ¢ KOPIIOpAaTUBCH JAaHBK B pasMep 10%.
3a u34HCIsABaHe pa3Mepa Ha OTCPOYCHUTC JaHBIU € MOJI3BAHA CTaBKa 10%, KOsATO C€ O4aKBa Ja € BaJliaHa

pu 00PaTHOTO MPOSIBIICHUE.

Bun pasxon 2016 r. 2015 .
Texymr pazxon 3a TaHbK 1edasnba 163 74
OTcpoueH JaHbK BBB Bpb3Ka ¢ BB3HUKBAHE M 00OPaTHO MPOSBJICHHUE Ha (172) 193
BPEMEHHH Pa3IKH
Oo61m0 ) 267
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE

KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'U OITIOBECTSABAHUA

3.1. Cebp3aHu JHMIA U CIEJIKH CbC CBbP3aHH JIMIA

prnara onmoBeCTsABA CJICAHUTE CBbP3aHM JIUIA:

BUJI CBBP3AHOCT HNme Ha puszngecko guie / ENK
HAHMeHOBaHMe HA IOPUANYECKO JULe
I'.B.C.Kommtorepunr EOO/] 831334212
Jlpy’ecTBa B ypaBieHHETO Espoma 2001 EOO/T 831437002
Ha KOUTO yaacTBat JIMHa, I.B.C Apr 00]] 831334162
ynpasinsBamy ['pynara nim
coGeTBenmuuTe Ha Kamurana, | L -B-C- - Xonmuur OO 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/] 831334174
JpyxecTBa, B KanuTajua Ha Oxcuzen OO]] 200190007
KOMTO yHaCTBaT YIPABIABAIIM | 1 B ¢ X omyumar OO]] 831334187
I'pynara wim coOcTBEeHHIINTE
Ha Kanurazia Ha ['pynara. I'B.C Apr OO/l 831334162
Bacun Credanos I'enues
CoOcTBeHun Ha kanuTana Ha | Benera CredanoBa ['eHueBa
I'pymnara. Credan Bacunes I'enuen
Kanun Bacuines I'enuen
HpyxectBa, B kouro ['pynarta
nMa HETIPSIKO yJacTHe B
COOCTBEHOCTTA Ha KaruTaia
UM upe3 npenpusTys, B kouto | Expmopt Ayrnop OO/ 200818622
nMa TpsIKO ydacTHe B
Karnuraia, ¢ % Ha y4acTHETO
Hax 5%.
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE

KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'M OITIOBECTABAHUSA (IIPOABJIKEHUE)

3.1. Cpbp3aHu JUIA U CAEJKH CbC CBBP3aHU JHLA (IPOAbJIKEHHE)

3.1.1 Cebp3ann quna u3BbH ['pynara

B3emanusn

Kauenr 31.12.2016 1. 31.12.2015 r.
EBpomna 2001 EOO[ 61 61
06110 61 65

3aabJIKeHNs

JocTraBuuk 31.12.2016 1. 31.12.2015 r.
ynenose CJI 17 17
06110 17 17

Canna no IMonyvenu 3aemu (rJ1aBHULA U JTUXBA)
KparkocpouHa 4acT mo aMopTu3upyema JBbArocpoyHa 4acT 1o aMopTu3upyemMa
Banka / Kpeautop cToliHOCT cToiiHoCT
I'naBHHIA JInxsu I'naBHHIA JInxsu
Bacui I'enuen 50

06110 50 - - -

4. YIIPABJIEHUE HA KAIIUTAJIA

Bun 31.12.2016 1. 31.12.2015 .
Jwar 30 057 32247
[Tapuunu cpencTBa U NapuyHU €KBUBAJIECHTH (2 162) (1256)
Heten abar 27 895 30991
OO01110 COOCTBEH KaIUTAall 21 615 21113
00110 KanuTaI 49 510 52 104
CboTHOIIIEHNE HA 3a/JTbKHSJIOCT 0.56 0.59

5. KJIIOYOBM NPUBJJIMU3UTEJIHN OLNEHKHU N NMPEHEHKHU HA PBKOBOACTBOTO C

BUCOKA HECUT'YPHOCT

B HaCTOAIIUSA KOHCOJUAHUPAH (bHHaHCOB OTUCT IpHU OHNPCACIAHEC Ha CTOMHOCTTA Ha HSIKOH OT AKTUBUTC,
MaCUBUTEC, NPUXOAUTC U PA3XOAUTC PBKOBOACTBOTO € HAIIPABUJIIO HAKOU CUHCTOBOAHU MPCAIOJIOXCHUA U
HpI/I6J'II/I3I/IT€J'IHI/I CUCTOBOJAHM IMPCHCHKU. Bcuuku Te ca HaIllpaB€HH HAa OCHOBATAa Ha Haﬁ—):[06paTa nmpeucHKa
n I/IHq)OpMa]_[I/ISI, C KOATO € pasnojiarajio pbKOBOACTBOTO KbM Kpast Ha OTYCTHUSA NCPHUOI. I[ef/’ICTBI/ITeIIHI/ITC
pe3yTaTti Onxa MOIJIx Ja CC pa3jinyaBaT OT NPCACTABCHUTC B HACTOAIIUA KOHCOIIMAUPAH (bl/IHaHCOB OTHYCT.

5.1. Obe3neHKa HA MATEePHAJIHH 3aNIACH

KbM Kkpast Ha BCEKM OTUETEH MEPUOJ PHKOBOACTBOTO MPABU MPErie] Ha HAIMYHUTE MAaTEPUATHH 3alac —
MaTepuaiy, IpoAyKIus, CTOKH, 3a 1a yCTAHOBH JJaJId MMa TaKWBa, HA KOUTO HETHATA pealn3yeMa CTOHHOCT
€ TO-HHCKa OT OaynaHcoBaTa MM cTodHOCT. [Ipm u3BBbpiIeHHMs mpersen kbM 31 nmexkemBpu 2016 He ca
YCTaHOBEHH MHIMKALIMH 3a 00e31IeHKa Ha MaTepHaJIHU 3aacH.
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NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

5. KJIIOYOBM NPUBJJIM3UTEJIHN OLNEHKHU N NMPEHEHKHU HA PBKOBOJACTBOTO C
BUCOKA HECUT'YPHOCT (IMPOABJIZKEHUE)

5.2. O06e3neHKa HA B3eMAaHHUA

KbM Kpast Ha BCEKH OTYETCH MEPHOJA PHKOBOACTBOTO W3BBPIINBA MPErVIeaA Ha MPUOTU3UTEIHA OIICHKA 3a
3aryou OT CbMHHUTEHU M HEChOUpaeMHu B3eMaHUSI.

O0e311eHKa Ha THPTOBCKU B3eMaHwUsI ce (hopMupa KoraTo ca Hajuie OOCKTHBHH JI0Ka3aTelIcTBa, ue [ pynaTta
HsAMa J1a MOXKE Jla ChOepe Is1ata Cyma 1o TAX ChIVIACHO OPUTHHAHUTE YCIIOBUS HA B3EMaHMTA. 3a TaKUBa
JIOKA3aTeNICTBA PHKOBOJICTBOTO TMpPUEMA: YCTAHOBABAHETO HAa 3HAYMTEIHM (DMHAHCOBH 3aTPYAHCHUS Ha
JUTBKHUKA IO B3EMAHETO, BEPOITHOCT JUIHKHUKBT JIa BlIe3¢ B MPOIleaypa Ha HEChCTOSITEITHOCT WK APYra
(uHaHCOBA peopraHu3aIys.

Cren ustHuaHe Ha OOMYAHHMAT MM KOHKPETHO JOTOBOPEH MEPHOJ, PHKOBOJCTBOTO MPABU MpPEriea Ha
Is1aTa SKCIO3UIUS HA KIIMEHTA M MPEICHABA HATMUYKMETO HA YCIOBHS 3a oOe3ieHka. Te3n o0CcToATencTBa
ce B3eMaT MMOJ] BHUMaHHWE OT PHKOBOACTBOTO, KOTaTO C€ OmMpenens M Kiacu(uIMpa MaJcHO B3eMaHe 3a
00e3IIeHKa.

5.3 O0e3neHKa HA TBPIroOBCKA penyTanus

Kbsm Kpad Ha BCCKHU OTUYCTCH IICPUOS prnaTa H3BBPIIBA IMpErica 3a O6€3LI€HK8. Ha TbProBCKaTa
penyranus. 3a HOCJIUTC Ha IIPOBCpKa 3a O6€3L[CHKa, penyranusaTra C€ pasnpeAcid Ha CAUHUIUTC
reHepUupaliu IapuvHu 1MmoTour, KOUTO CC OYaKBa Aa CC BIIUAAT MMOJIOKUTCIIHO OT ouzHec KOM6I/IHaLII/I$ITa.

KoM 31 nexemBpu 2016 orneHkaTa € HanpaBeHa Ha 0a3a Ha HACTOSIIATa CTOMHOCT HAa OYaKBAHUTE MAPUIHU
MOTOIM, CBBP3aHM C KIMEHTCKaTa 0a3a mpuaoOWTa mpu OWU3HEC KOMOWHAIMSATA W HE € YCTaHOBEHA
00e31eHKa.

6. YCJIOBHU AKTHUBHM, YCJIOBHU ITACUBHU MU AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YCI0BHH aKTHBH

Cyma Ha
JoroBop/koHTparesT Yupenena rapanumus, ode3neyeHue OT KOHTPATeHT 00e31e4eHoTo
3aAbJIKCHUE
Ilocouenure numna ca eIWIN O0COOEH 3aJlor BBPX
Crepan ['erueB, Bacmn ['eHues, H ypea pXy
MIPUTEXaBaHM OT TsAX akuuu B bunbopn A/l kato obe3neueHue
Benera I'enueBa u Kanun ['enues / 5781
BBP AJl o noydenus ot bunbopa AJl 3aem or Bbweirapcka banka 3a
PaszButne AJl
Credan T'enueB, Bacun I'enues, | [locouenure numa ca ypeawid JOTOBOpPHA WIIOTEKAa BBPXY
Benera I'enueBa u Kanun ['enueB / | mpute)xaBaHu OT TSX MMOTH KaTo 0O€3IMEYCHUE IO MOTYydEHHS 4807
BbP A/l ot [eapakc AJl 3aem ot BBP AJl
oM Memua OOJ e npenocraBwio Ha [enpakc A]]
Jom Menus OO/] A A A el HAenp 156
obe3neueHus (aKTHBH) MO JIOTOBOP 3a 3aeM
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE
KBbM 31 AEKEMBPH 2010

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

Yc10BHE TAaCHBH

JloroBop/KOHTpareHT

Yupenena rapanuus, ode3nevyeHue B M0J132 HA KOHTPATEeHT

Cyma Ha
00e31mevYeHoTo
3abJIKEHHE

boearapcka banka 3a Passutue A/

Bbun6opn Al u [lenpakc A/l ca yapenunu 3aJ10r Ha THPrOBCKO
MpeANpUsITHE IO ToTydeH 3aeM ot bunbopa Al ot brarapcka
banka 3a Pazutue AJ|

5781

boearapcka banka 3a Passutue AJ]

Bun6opn Al u [lenpakc A/l ca yupenunu 3aj10r Ha ThPrOBCKO
opeanpusTHe mo mnomydeH 3aeM oT [Heapakc Al AJ[ ot
brearapcka banka 3a Passutue AJ]

4 807

HOpobank benrapust AJ]

Moy Aptc  OOJ] e mpemoctaBmio  00€3MECUCHHUS
(HacTosm W OB B3EMaHWsA) IO TONYYCH 3aeM OT
HOpobank beirapust AJ]

973

HOpobank benrapust AJ]

Henpakc AJl e mnpemocraBmwio ob6esneuenus (MUMC w
HACTOSAIIM M OBJCHIM B3EMaHMS) [0 MONYYeH 3aeM OT
HOpobank beirapust AJ]

1 037

Cocuere JKenepan Excripecoank

Al

Hururan [puat EOO/] e npenocraBmio obesneuenus (MMC)
o gorosop 3a 3aeM ot Cocuere JKenepan Excnipecbank A/l.
bunbopn A, Hempaxc AJl m Moymrsn Aprc OOJ] ca
CHUTBKHHULIU

3488

OBB AJl

Moymrsa Apte OO/ e mpemoctaBuiio 0aHKOBH TapaHIMN KbM
koHTpareHtu. Henpakc AJl m Hucrop Menus EOOJ ca
ChITBKHULU

118

Wntepnuits EAJ]

Bun6opn A e mpemocraBmno ob6esneueHus (MMC) mo
JIOTOBOPH 32 (PUHAHCOB JIM3UHT KbM MHTepimiiz EAJ]

106

Ayro boxemus AJ]

Bun6opn A e mpemocraBuno ob6e3neueHus (MMC) mo
JIOTOBOPH 32 (PMHAHCOB JIM3UHT KbM AyTo boxemust AJ]

13

Al bu EM Bwenrapus EOO/]

Bbunbopny AJZl e mpenmocraBuno obesnedenust (MMC) 1o
JIoroBopu 3a ¢uHaHCOB JAM3MHT KbM AN bu Em bovarapus
EOO

70

Hope JInzunr BI' EOO/]

Bun6opn A e mpemocraBuno o6esneueHus (MMC) mo
JoroBopy 3a guHancoB JM3UHT KbM [lopme JInzuar BI' EOO/]

18

Coxenus bearapus EOO/]

Hururan [puat EOO/] e npenocraBmio obdesneuenus (MMC)
10 J0roBOpH 3a (uHaHCOB JAM3MHT KbM Coxenu3 bwirapus
EOO/. bun6opx AJ] e noppunten

2766

HATI

Bunbopn AJl, Hempakc A wu Hururan Ilpuar EOOJ ca
npenocrasuin odesneuenus (MMC) kem HAIT

1073

8.

CbbBUTUSA CJIEL KPASA HA OTYETHUA INTEPUO/

CJ'ICI[ JaTraTa Ha OI[O6p€HI/Ie 3a HM3IaBaHC Ha KOHCOJIHUAWPAHUA (bHHaHCOB OTYCT HE Ca HACTBIIUIU

KOpUrupaiiu C’I)6I/ITI/IH, 3HAa4YMMHU 110 OTHOLICHHNEC Ha MPCACTaBCHaTa I/IH(i)OpMa]_[I/ISI B HCTO.

9.

JEWCTBAILO ITPEJIITPUSITUE

P’I)KOBOZ[CTBOTO Ha prnaTa cyuTra, 4c prnaTa € ;[eﬁCTBama n 1€ OCTaHC ,I[CﬁCTBaH.[a, HsMa IIJIAaHOBC U
HaMCpCHUA 3a MPCYCTAHOBABAHC HA ,I[CﬁHOCTTa.
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