BUJIBOP]I AJl

I'OJUIIEH KOHCOJIMJUPAH ®MMTHAHCOB OTYET

31 nexempu 2014 r.



BUJIBOPJ{ AJ1

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHHE
KbM 31 nexkemspu 2014
BeHykH CyMH ca npeicTaBeHH B XIISK JIeBa, OCBEH aKO He € M0COYEHO APYTo

Mpuaoxenne
AKTHUBH
Herexkymu akTusu
HMoTH, MALIKHE H CLOPBKEHUA 1.1.
Hemarepuanumn aktusm 1.2,
HusecTnumy B aCOLMUPaHH NPEANPpHATUA 1.3.
Herexyuiu GpHHAHCOBH aKTHBH 1.4.
Hetexyuti ThproBCkH M IPYTH B3EMaHHs 1.5.
AKTHBH 110 OTCPOYEHH JAaHbUH 1.6.
Tbproecka penyrauus L.7.
O6110 HeTeKYIH AKTHBH
Texyun akTuBH
Marepuanuu 3anacu 1.8.
TeKyus ThproBeKu H ApYTH B3EMaHHA 1:9.
Jlanbuy 3a Bb3CTAHOBABAHE 1.10.
Tekyuin GUHAHCOBH aKTHBH 111,
[Tapuyunu cpencTsa M NapHYHN EKBHBAJIEHTH 1.12.
O6mo TeKyH aKTHBH
OBULIO AKTUBH
COBCTBEH KATIUTAJI U MACUBH
COBCTBEH KAIIUTAJ
OcHoBeH KanuTan 1.13.1.
Pesepau 1.13.2.
duHaHCOB pe3ysiTaT
- Hampynanu nevanbu
- [Tevanoa/(3acyba) 3a 200unama
CoberBen KanuTan 3a rpynara
HexonTpoaupauo yyacrue
OBIO COBCTBEH KAITUTAJI
IMACUBH
Herexkyuu nacusu
Herekyuun ¢unancosn nacusmn
[TacuBi no OTCPOUEHN NAHBLH
Be3pb3mesann cpeacTpa, NPel0CTaBeHH OT AbpkKasata
Ob6u10 HeTeKYL NACHBH
Texkyum nacuBu
Tekyum pHHAHCOBH Nacusu 1.17.
Tekyu ThpProBCKU M APYrH 3abJIKEH U 1.18.
JlaubuHi 3a1bIKe HUs 1.19.
3aabKEHHUA, CBBP3aHH € NepcoHaa 1.20.
Bessbimesanu cpecTsa, NPeloCTaBeHH OT AbpKaBaTa 1.21.

O0110 TeKy1LH NACHBH
OBLIO IMTACHUBHU
OBLO COBCTBEH KAIUTAJI U [TACUBH

31.12.2014  31.12.2013
38 234 41574
1182 1527
20 20
900 700
148 295
256 267
37 1 830
40777 46213
3196 3336
8 140 9562
" 16
1567 1930
1775 1026
14678 15 870
55 455 62 083
15 000 15 000
3 825 3779
2 805 6910
6 864 6758
(4 059) 152
21 630 25 689
2393 2121
24023 27 810
17 667 19 692
971 988
79 90
18 717 20770
4615 3549
6958 8675
523 667
609 602
10 10
12715 13 503
31432 34273
55455 62 083

Kamen
CoeraBuren

K 1 57

THUHI OOJ1 Ha 29 anpua 2015 1.
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Cuesxpanka KanosHosa 1Ho KanosHos

Peructpupan oxutop

% Per. N2 142

IpunokennsTa, npeacTasesy Ha cTp. 5 —

7
Q He CJ HA KOHCOMANPAn (')HHMICOB oTYer.
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BUJIBOPT AT

KOHCOJIMJIMPAH OTYET 3A BCEOBXBATHHS JJOXO/1
KBM 31 nexemspu 2014
Benukn cyMu ca NpejCTaBeHH B XUIAM JIeBA, OCBEH AKO HE € NMOCOUEHO APYro

IMpuaoxenne 2014 r. 2013 r.
Hetuu npuxonm o1 npogaxou 2.1.1. 30054 29243
Tpuxonu ot He3BbLIME3/IHN CPEJICTBA, NPEIOCTABEHH OT AbpiKaBata 2.1.2. 10 10
Jlpyru neyanon 2.1.3. 588 504
DUHAHCOBY [IPUXO/IH 2.14. 110 126
Pa3xo/m 3a Marepuanu 22.%, (12 504) (12.795)
Pa3xo/iu 3a BLHIIHYU YCIYTH 2.2.2. (7411 (6 793)
Pasxoau 3a amopTH3anus 2.2.3. (2219) (2126)
Pasxonu 3a 3annati 1 OCHIypOBKH 2.2.4. (5784) (5252)
O0e3uerka Ha aKTHBM 2.2.5. (4 288) (244)
Jpyru pazxoau 3a aeiiHocTra 2.2.6. (426) (314)
[IpoMenn B HATMUHOCTHTE Ha IOTOBA NMPOTYKIHSA 2:2.7. 24 (110)
DHHAHCOBH Pa3Xoan 2.2.8. (1 826) (1708)
3aryda or npoaax6a Ha HETEKYLIM AKTHBH 2.2.9. - (18)
NMEYAJIBA / BATI'YBA) ITPEJIU PA3XO/1 3A JTAHDBIU (3672) 523
Pa3xo/ 3a naubiu 2.2.10. (73) (69)
HETHA TMEYAJIBA / BAT'YBA) 3A TOJIMHATA (3 745) 454
- OTHACALIA Ce KbM COOCTBEHHLM Ha JIpyKecTBOTO — Maiika (4 059) 152
- OTHACALIA CE€ KbM HEKOHTPOJIMPALLO yHacTHe 314 302
APYT BCEOBXBATEH J0OXO0/1 - -
OBl BCEOGXBATEH JOXO/ 3A T'OJIMHATA (3 745) 454
- OTHAcsML ce KbM coOcTBeHMIUM Ha JIpy:KecTBOTO — Maiika (4 059) 152
- OTHACALL C€ KbM HEKOHTPOIMPALIO yHacTHe 314 302
Jloxoan Ha akuust B J1eBa 6. (0.271) 0.010

Hactosmmsr koHconuuipas pMHaHCOB OTYET ¢ 0/100PEH 3a M31aBake 1 NoAnucan Ha 16 anpun 2015 r. oT umeTo Ha
BUIBOPI A

Kaven KameHos
CoheraBuren

Coriacho onmosh Aoknan, wzpased ot HC KOHCYIITUHIT OO/ na 29 anpua 2015 r.

g

Chuexanka Kanosinosa
Peructpupan oxurop

Huto Kanosuos
Vnpasuren

IpunoxeHusTa, IpeACTaBEHU Ha CTp. 5 — 61, ca Hepa3enHa 4acT OT HACTOSAIINS KOHCONMUIUPAH (HPMHAHCOB OTYET. 2



BHUJIBOPJI AJ1
KOHCOJIMIUPAH OTYET 3A ITAPUYHHTE MOTOLHU

KM 31 nexemspn 2014
Benuky cymit ca npe/icTaBeHH B XHS1H JIeBa, OCBEH aKO HE € MOCOYEHO APYTO

Mpuio-

2014 r. 20131
KeHue

Tapuunu NoToUH OT ONepaTHBHA AEHiHOCT

[TocTbIICHHs OT KOHTPAreHTH 35727 33 761
[Tnamanns Ha KOHTpareHTH (23 357) (23 768)
[nawanus Ha nepcoHazia v 3a COLMANHO OCHIYpABaHE (6 006) (3119)
[Tnarenn nanbum (63 KOPNOPaTHBHHK JIAHBLH BBPXY JAOXOAHTE) (1853) (1345)
Bu3cranoBenu aanbim (63 KOPNOPaTHBHM JAHBLUM BbPXY J0X0/NTE) 8 -
[Tnarenn KOPNOPATHBHY JaHBLUH BLPXY AOXOAHTE (70) (34)
Kypcosu pa3jinku (8) (2)
Jlpyru napHyuu OTOLH OT ONEepaTHBHA ACHHOCT (30) (24)
Heren napuuen noTok oT onepaTHBHAa AeiHOCT 4411 3 449
IMapuyuy M0TOUH OT HHBECTHIHOHHA JCHHOCT

IToxynku Ha HETEKYLLM AKTHBH (760) (2510)
[MocTbuienns ot npoaakoda Ha HETEKYIIH AKTHBH - 47
[namanus npu ousHeckoMOMHALMH - (19)
[MocThnnienns ot nposaxon Ha ydacTHs - 5
Inaumanma no npesocraBeHy 3aeMu (8) (81)
[MocTbiienus oT npeaocTaBeHH 3aeMH 33 248
[Tonyuenu TMXBH NO NpeaOCTaBEHH 3aeMH - 2
Heren napuuen noTok u3non3pBan 3a HHBECTHUHONNA AeiiHOCT (735) (2 308)
MMapuyny noroun or puHaHCOBA AeiiHOCT

Hsrnatenu AMBMAEHTH (40) -
[TocTbrenus 1o nosiyueHH 3aeMu 626 11 766
Tnau@anus no Nnojy4YeHH 3aeMu (1320) (4 463)
[IrateHy 1MXBU H TAKCH NO NOJYYEHH 3aeMH (1 096) (1036)
[Tnawanus no GUHAHCOB JIM3HHT (1039) (7 857)
Jpyru napuuny noTOUH H3NOA3BaHH 3a (MHaHCOBA ACHHOCT (58) (66)
Heren napuyen noTok u3noa3ean 3a GUHAHCOBA ICiTHOCT (2927) (1 656)
HeTHo u3menenne na NAPHYHHTE CPECTBA H NAPHYHITE EKBHBAICHTH 749 (515)
IMapnuuu cpeacTpa u napuyny eksusasenTi va 1 AHYAPH 1026 1541
IMapuyunu cpeacrea u napuynn eksusasenT na 31 IEKEMBPH 1.12. 1775 1026

BHUJIBOP]L A
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IpunoxeHusTa, IpeACTaBEHU Ha CTp. 5 — 61, ca Hepa3enHa 4acT OT HACTOSAIINS KOHCONMUIUPAH (HPMHAHCOB OTYET.



BHABOPJL AJL

KOHCOJMJIMPAH OTYET 3A [IPOMEHHTE B COBCTBEHHWA KANMWUTAT
KbM 31 nekemepn 2014

Beusxn CYMM Ca NPEJICTARCHMW B XHIAAH JIERA, OCBEH AKO HE ¢ IMOCOYCHO ApYIo

Obmun n Hatpynaun CobereH Cobicraen Obuo
Ocnosen
APYIH meuanin/ KanuTaja sa  Kanuran coBCTBEH
Kanurai
pezepiu 3aryom IMpynara sa HY KanuTaj
Kum 31.12.2012 1. 15 000 3720 6810 25536 1 819 27 355
Beeobxparen aoxon
Mevanba / (zaryba) 3a nepuosa - = 152 152 302 454
Qb seeodxnaren 10X % - 152 152 302 454
Pasnpeaencuuie na neqanda = 53 (53) = X =
Jpyri wsmenenns 5 cofeTRenns Kanura - - i 1 - |
Kua 31.12.2013 r. 15 000 3779 6910 25089 2121 27 810
Beeofxpaten qoxon
[Mevanda / (zaryda) sa neprona - (4 059) (4 059) 314 (3 745)
b geeobXRaTeH 40X0/ g 3 {4 059) (4 059) 314 (3 745)
JduengenTn g S = -2 (42) (42)
Paznpeaenenue Ha neuanda & 46 (46) = e -
15 000 3825 2 805 21 630 2393 24 023

Kewm 31.12.2004 .
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 ngexkemepu 2014 (ITPOJABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

OBIIA THO®OPMALIIUA

HaunmenoBanne Ha [[py:kecTBOTO-Maiika
BUWJIBOP/ Al

ChbBeT Ha 1MpeKTOpHTE

o Kanun Bacunes 'enueB — IIpencenarenn;

e Credan Bacmies ['endyeB — 3BIHUTENCH TUPEKTOP;

o Jlecucnas ['pozeB TomoB — wiren Ha C/J;

e bopucnaB Xpuctos boprcor — wien Ha C/I.
CbcraBure

Kawmen IletpoB Kamenos

OaureH KOMHUTET
e Banepu Bacunes Tanos — [Ipencenaren;
o Jlanuena Mnuena Ileera;
e Cranumup CredanoB ['enues.

AbpixaBa Ha peructpauust Ha [pynara
PerryOnuka beirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, . ,,benrapus” 1, HIK, AU 4

Bpoii cryxutenu na I'pynara ksm 31.12.2014 1.
482

HacTosmmsaT (pMHAHCOB OTYET MPEACTABJISABA KOHCOMUAUPAH (UHAHCOB OTYET KM M 32 MEpPUOAa,
npukaouyBanl Ha 31 nekemepu 2014 r. na ,, BUJIBOP/1” A/l u AbIiepHATE MY IPYKeCTBA.

JdarTa Ha KOHCOIMAMPAHUA (PUHAHCOB OTYET
31.12.2014 r.

Ilepuon Ha KOHCOMAMPaHHUs (PUHAHCOB OTYET — TEKYI PO
01.01.2014—-31.12.2014 r.

Ilepuon Ha cpaBHuTeTHATA HHGOPMALUS — MPEIX0/IeH MePHOI
01.01.2013-31.12.2013 r.

Opran, o100puJI KOHCOIMAUPAHUA (PHHAHCOB OTYeT 3a My0INKyBaHe
CpBeT Ha TUPEKTOPUTE, UPE3 PEIICHUE BIMCAHO B MPOTOKOJ OT Aarta 16 ampui 2015 r.



BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBbM 31 nexemspu 2014 (ITPOABJDKEHUE)
Beuuky cymu ca npeCTaBeHU B XWISIH JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

YUYACTUA B ABIMEPHU NPEANIPUATHUSA

IIpe3 2014 r. HE ca HACTHIBAJIM NPOMEHH B ChcTaBa Ha ['pymara W HAMa MPOMEHW Ha Y4acTHETO Ha
JpykecTBOTO B COOCTBEHOCTTA Ha JIBINEPHUTE TPEATPUSITHSL.

I'pymara nma cinenHuTe nbiiepan npeanpuatus KM 31 nexemBpu 2014 1.:

JSIJIOBE,
JISIIOBE,
mrksna s KOS iom,  KMToCE
XAPAKTEP HA KOHUTO CE ABPXKAT OT
NME U MSCTO HA - JAAPEKTHO
JAEUHOCTTA ABPXKAT OT HEKOHTPO-
CTOIIAHCKA OT APYXECT- TPYTIATA (%) JMPAIIN
< -~ (1)
JEUHOCT BOTO-MAI/I(E;)A) VUACTHS (%)
Ileyar,
JEOPAKC AL bovarapus npeaneyar u 60 60 40
pekIama
MOVYII'BH
APTC OOJ Bearapus Pexmama 51 51 49
Ievar
JUTNTAJI ’ )
TIPUHT EOOJI Bwirapus npeAarneyaT u 100 100
pekIama
HUHCTOP
MEJIUS EOOJ Brirapus Pexnama 100 100 -
JI [N EC
BBJII'APUA Bbrirapus Tobproeus 60 60 40
oo
Pa3paboTka Ha
HIMUCOOT Bbrirapus copryep u IT 51 51 49
oo
YCIIYTH
COJIAPCET
EOOJI Bearapus INeuvar 100 100 -
TUIIO ITPUHT
00/1 Bearapus INeuar 30 80 20

Benuky gpinepHu NpennpusTds ca BKIIOYEHH B KOHcoiupanusaTta. IlpaBata Ha riac B JIBIIEPHUTE
MIPEeATPUSITHSA, KOUTO ce AbpKaT oT ['pymnaTa, OTToBapsAT Ha MPOLEHTa Ha IPUTEKaBaHUTE JISIOBE.

He cpmectByBar 3HauMTENHM 3aKOHOAATEIHH, JOTOBOPHM WJIM pPETYJATOPHU OrPAHUUYEHUS BBPXY
crocobHocTTa Ha Jlpy’kecTBOTO-MalKa /ia IMoJydaBa JIOCTHI A0 aKTUBUTE WM J1a TH M3M0JI3Ba, KaKTO U Ja
ypekIa macuBuTe Ha ['pynara, BKIIFOUNTETHO TAKMBA, KOUTO OIpaHUYaBatT CriocooHocTTa Ha J[pyskecTBOTO-
MaliKka WM Ha HETOBUTE JBIIEPHU MPEANPUATHUS 1A IPEXBBPIAT MAPUUHHU CPEACTBA WIH IPYTH aKTHBH KbM
(mmm oT) mpyrm mpennpusTHsS B I'pynmara; wid rapaHIUH WIM JIPYTHM H3UCKBAaHUS, KOMUTO MOTaT Ja
OrpaHMYaT H3IUIALIAHETO HA JMBUJACHTH W JAPYTH PA3NPENEICHUS Ha KaluTall, WIM OTIyCKaHETO WM
MoracsiBaHETO Ha KPEIUTH M aBAaHCOBH ILIALIaHUs KbM (MJIM OT) Ipyru npeanpustus B I'pynara.

DOUHAHCOBUTE OTYETH HA ABIICPHUTE NPCANPUATHA, KOUTO Ca HM3IOJI3BAHU 3a U3IOTBAHEC HA HACTOAIIUA
KOHCOJIMAUPAaH q)HHaHCOB OTYCT Ca KbM ChIllaTa OTYCTHA [aTa 1 Ca 3a ChIHA OTYCTCH IICPUO] KaTO TC3U Ha
KOHCOJIMAUPAHUA (bPIHaHCOB OTYCT.




BUJIBOPI AL

MMPMJIOXEHM A KbM I'OAUITHU A KOHCOJIMANPAH ®UHAHCOB OTYET
KBM 31 nexkemepu 2014 (ITPOABIDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

YYACTUS B ABIIEPHU NIPEANPUATHUS (ITPOABJI)KEHUE)

O600mena ¢puHancoBa HHQOpMAIHA 32 bLUIEPHUTE NPEANPUATHS, KOUTO HMaT HeKoHTpoiupamy ydactus (HY), ceiiectBenu 3a ['pynara e npencraBeHa mo-

TOTTy.

O000611€eH 0TYET 32 (UHAHCOBOTO CHCTOSIHUE

MOYWI'BH APTC U U EC

JAEJPAKC Al 001 BB AI;’I/IH 001 HUMHUCO®T OO/J[| THUIIO NPUHT O0/J

31 nexeMBpH 31 nexeMBpH 31 nexeMBpH 31 nexeMBpH 31 nexeMBpH

2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r.

TeKylu akTHBH 6 888 6 529 2051 1660 174 289 18 147 35 176

Texylu nacuBu 8 267 8126 3216 2860 79 146 5 53 39 464

TeKkyuI HeTHH AaKTHBH (1379 (1597) (1165) (1 200) 95 143 13 94 (4 (288)

Herexymmu akTuBu 7 509 7 353 1701 1 805 7 1 12 15 - -

Herexymu nacusu 354 631 478 574 - - - - - -

HeTtexkymy HeTHH AKTHBH 7155 6722 1223 1231 7 1 12 15 - -

HerHu akTUBH 5776 5125 58 31 102 144 25 109 4 (288)
O0001IeH 0TYeT 32 BCeOOXBATHHUSA J0XO0/

MOYIWI'BH APTC U U EC

JEJPAKC AT 001 BB AI;’I/IH 001 HUMUCO®T OO/J[| THUIIO MPUHT 00/

2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r.

[puxoau ot mpoxaxou 18 896 18 563 4 490 3624 780 805 176 64 20 48

[Neuan6a / (3ary6a) 651 758 27 24 (42) (91) 1 5) 284 129

OO0 BCceoOXBATEH A0XO0/ 651 758 27 24 (42) (91) 1 5) 284 129

OO0111 BceoOXBaTeH J0X0, OTHACSILL
ce xem HY 240 303 13 12 an (36) - 2 56 26
JuBnaenTu, u3riatenn va HY - - - - - - (42) - - -




BUJIBOPI AL

IMPUIJIIOXKEHUWA KbM I'OJJUITHMA KOHCOJIMJJUPAH ®MHAHCOB OTYET
KBbM 31 nexemspu 2014 (ITPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

YYACTHUA B ABIIEPHU NNPEANPUATHUSA (TPOABIKEHUE)

O000111eH 0TYET 32 MAPUYHUTE MOTOLH

MOYHI'BH APTC JAU IIN EC
JEJPAKC Al 0011 BRLITAPHS OO HUMHUCO®T OOJ{| THIO HPUHT OOJ

2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r. 2014 r. 2013 r.
HeTHu napu4Hu norouu
OrnepaTuBHA JAEHHOCT 1299 553 596 72 (52) (75) 30 - (36) (5)
VHBecTHLMOHHA JIeHHOCT (649) (612) (122) (68) (12) - 43 (€] 32 -
duHaHCOBA IEHHOCT (610) (591) (219) (36) (20) 18 (84) - - D
H3Menenne Ha NapHIHH
chencrna 40 (650) 255 (32) (84) (57) (12) L) @) (6)
Hapiririn cpesictsa b 388 1038 33 65 103 160 19 20 13 19
HAYaloTo Ha MepHoa
Mapiinu cpencrea B 428 388 288 33 19 103 8 19 9 13
Kpasi Ha Ieproaa

O6o0mmenara ¢puHancoBa HH(OpMALH, IPEACTaBEHA MTO-TOPE, IPEICTABISIBA CYMUTE NPEIH eIMMUHUPAHETO HA BhTPEIIHOTPYIIOBUTE PAa3deTH U OTIEPALIUH.




BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUSA PUHAHCOB OTUET

To3n koHconMaMpaH (UHAHCOB OTYET € M3TOTBEH BBB BCHYKH CHIIECTBEHH ACHEKTH, B CHOTBETCTBHE C
MexnyraponuauTe cranaapt 3a GuaancoBo otantane (MCDO), uznanenu ot ChBeTa MO MEXAYHAPOIHU
cuetoBogau cranmaptd (CMCC) m passcHEHHATa 3a TAXHOTO IIpHWiarade, m3naneHu oT Kommrera 3a
pazsicauenue Ha MCOPO (KPMC®O), npuetn ot Epponeiickusa cvio3 (EC) u mpunoxumu B PenmyOnuka
Bboarapus. ®OUHAHCOBHAT OTYET € HM3TOTBEH CHIVIACHO MPHHIMNA 32 HCTOpUYECKa IIeHa, KOWTO ¢
MouGHUITIPaH 110 OTHOIIICHHE Ha 3¢MH M (PMHAHCOBH aKTHBH Ha Pa3MoIoKEHNE 3a PoIaxoa.

HOBU CTAHJAPTU, UBMEHEHHUSI HA CTAHJAPTHU U PA3ACHEHUSA, KOUTO CA B
CWJIA 3A ITBPBU IITBT IIPE3 2014 TOANHA U CA ITIPUJIOKNMMU 3A TPYIIATA

CJ'ICZ[HI/ITC HOBHU CTaHAApPTHU, USMCHCHUA HAa CTaHAAPTU U PA3ACHCHUA Ca 3aAbJDKUTCIIHU IMPU U3TOTBAHETO
Ha ()MHAHCOBUTE OTYETH, N3TOTBEHU 32 CYETOBOJHH TEPUOIH 3aroyBaIiy Ha wi cien 1 sayapu 2014 1., u
ca IPWIOXKUMH 3a AelHOCTTa Ha ['pynara:

MC®O 10 ,Koncosuaupann ¢UHAHCOBU OTYeTH” M mocjeaBamm usMeHenus Ha MCC 27
HAHIMBUAYAIHM (puHAHCOBM oT4yeTH” (myOsaukyBanu or CMCC mpe3 mai 2011 r., mpueru or
EBponeiickata komucusi npe3 gexkemBpu 2012 r., B cuiia 3a 0TYeTHH MEPHOIM 3aM0YBaIM HA MJIN
cienr 1 suyapu 2014 r1.) HoBuar cranmapt g0paboTBa CHINECTBYBAIIWTE MPHHIMINA UYpe3
HWACHTU(QHULMPAHETO HA KOHIETILUATA 32 KOHTPOJ KaTo onpenessin (GakTop IpH peliaBaHeTO Ha TOBA NN
€/IHO IPEANPUATHE CleABa Aa ObAe BKIIOYEHO B KOHCOJIMIMPAHUTE (PMHAHCOBU OTUETH HA NMPEAPHUATHETO
Maiika. CTaHIapThT aBa JOMBIHUTEHU HACOKH C IIEJT J1a MOJMOMOTHE OIpeesTHETO Ha TOBA Jajld UMa
KOHTPOJI, KOTraTo Ta3u olueHka € TpyaHa. Crannaptst noamens IIKP 12 u wactu or MCC 27. CtannaptsT U
MocJeBaIlUTe M3MEHEHHS ca MPHUJIOKEHH NPU W3TOTBSHETO HAa KOHCOJIMAMpaHHs (PUHAHCOB OTYET Ha
I'pynara, xaTo ToBa HsiMa 3Ha4UKTENIeH eheKT BEpXY (hMHaHCOBaTa HH(POPMALIHSI.

MC®PO 12 ,,OnoBectsiBaHe Ha y4acTus B Apyru npeanpusatus” (myoaukysan or CMCC npe3 mait
2011 r., npuer ot EBponeiickata xomucus npe3 aAekemBpu 2012 r., B cuia 3a 0OTYETHH NMEPHOAN
3amouBanM Ha wiam ciaen 1 suyapu 2014 r.) HoBusAT cTaHaapT BKIIIOYBA BCEOOXBATHYW M3WCKBAHHUS 32
OIIBECTSIBAHUSI OTHOCHO BCHYKM (OPMHM HAa Y4acTHE B JIPYIW NPEANpPHUATHS, BKIIOUUTEIHO ChBMECTHH
NEHHOCTH, aCOLUMHPAHU NPEANPHATHS, NPEONPHUSITHS CbC CIeLMalHa LeJ U JIPpyrd H3BBbHOATIAHCOBH
aHraxxumeHTd. CTaHAAPTHT € MPHUIOXKEH MPU W3TOTBSIHETO HA KOHCONUIUpaHHS (PUHAHCOB OTYET Ha
I'pynara, kaTo HEOOXOAUMUTE OIIOBECTSIBAHMS Ca HAIIPABEHH.

MCC 36 (U3menenue) ,,OnoBecTsiBaHe HAa Bb3CTAHOBUMATA CTOWHOCT HA He()MHAHCOBH AKTUBHU”
(myoaukyBano ot CMCC npe3 maii 2013 r., npueto ot EBponeiickaTa koMmucus npe3 fekemspu 2013
T., B CHJIa 32 OTYETHM MEePHOIM 3a0YBanu Ha win cjieq 1 sayapu 2014 r.) Mi3ameHeHUeTo MOSICHABA, Ue
00XBaThT HA OMOBECTSIBAHUATA Ha MH(OPMAIIMSI OTHOCHO Bb3CTaHOBMMATa CTOMHOCT Ha aKTHBHMTE, KOraTo
Ta3u CyMa € OmpejelieHa Bh3 OCHOBA Ha CIIpaBeJINBaTa CTOMHOCT, HAMAJICHA C Pa3XOIUTe 1O M3BAKIAHE
oT ymnotpeba, ce orpaHuuaBa J0 o0Oe3lleHeHUTe akThBH. [ pymara mpuiara W3MEHEHHUSITa B CTaHAapTa, HO
TOBA HIMa CHINECTBEH €(PEKT BHPXY KOHCOMUAUPAHUTE (PUHAHCOBU OTYETH.

HOBU CTAHJAPTHU, UBSMEHEHUSA HA CTAHJAPTU U PA3JACHEHUS, KOUTO IIE
BBJIAT B CHJIA ITPE3 2015 TOAUHA UJIA CJIE]L TOBA, ITIPUJIOKUMU CA 3A TPYITIATA U
CA ITPUETHU IIO-PAHO

Hsma HOBU cTaHAapTH, U3MEHEHUS Ha CTaHIApTH U pa3aCHEHUs, KOUTO I10 JKEeJIaHHWe Jia ca IPUETH MT0-paHo
ot I'pynara npe3 2014 .



BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUSA ®PUHAHCOB OTYUET (IIPOABJI)KEHUE)

HOBU CTAHJAPTU, UBMEHEHHUSA HA CTAHJAAPTHU U PA3SJACHEHUSA, KOUTO CA B
CUJIA 3A ITBPBU II'BT IIPE3 2014 TOAUHA, HO HE CA IIPUJIO’KUMMU 3A I'PYIIATA

CrnenHuTe HOBU CTaHIAPTH, U3MEHEHUS HA CTAaHAAPTH U Pa3sICHEHUS Ca 3abJDKUTEIHU MPU U3TOTBSHETO
Ha (PMHAHCOBWTE OTYETH, M3TOTBEHH 32 CYETOBOIHH MEPHOMAH, 3armoyBamy Ha win cinex 1 Anyapu 2014 .,
HO HE ca MPUIOKUMHU 3a AeiiHocTTa Ha ['pynara:

o MC®DO 11 ,,CeBMecTHH nerHOCTH W mociensanu udMeHeHus Ha MCC 28 ,MuBectunuu B
ACOLIMMPAHU U CbBMECTHH MPENNIPUITHSA
MCOO 10, MCDO 11 & MCDO 12 (M3menenns) ,,[Ipexoann pazmnopenou”
MC®O 10, MCDO 11 & MCC 27 (U3menenus) ,, ITHBECTUIIHOHHU TPEATIPUATHS
MCC 32 (U3menenue) ,,Hetupane Ha pUHAHCOBU aKTUBH U (PMHAHCOBHU MTaCUBHU”
MCC 39 (U3menenne) ,,HoBarus Ha AE€pUBATUBH U MPOIBIDKaBAaHE HA OTYMTAHETO HA XeDKUpaHe”

HOBHU CTAHJAPTH, UBSMEHEHUSA HA CTAHJAPTH U PA3JACHEHUS, KOUTO IIE
BBJIAT B CIJIA 3A IIbPBU II'BT IIPE3 2015 TOAUHA WJIN CJIEJ TOBA, IPNJIOKUMHA
CA3ATPYIIATA, HO HE CA IPUETHU 1IO-PAHO

CrnenHuTe HOBM CTaHAAPTH, U3MEHEHMS HAa CTAHAAPTU M PA3siCHEHUS HA CHILECTBYBALIM CTAaHAAPTH Ca
Hy6J’II/IKYBaHI/I 1 Ca 3aABJDKUTCIIHU 3a CUCTOBOJHU MEPUOAU 3all0YBallll HA WK CJIIC pa3JIMYHU JaTu, Haii-
paHHaTa ot Kouto € 17 ronu 2014 r. u ca npunoxxumu 3a I'pymnara:

MC®O 9 , PunancoBu uHcTpyMeHTH” (myOaukyBan ot CMCC mpe3 wam 2014 r., ouakBa ce
npuemade or EBponeiickaTa koMucHs, B CIJAa 32 OTYETHM MEPUOIM 3amoyBalld HAa wiad ciaex 1
sinyapu 2018 r.) ITakersbT OT MoK00OpeHHs, KOUTO ce npeacrassat B MCDO 9, BKIIIOYBA JTOTHYECKH MOJIEIT
3a KJIaCHU(UKAIUs U OICHsABaHE, CUHCH, C IMOrJiea KbM OBJCIICTO MOJENI Ha 00€3ICHKAa Ha ,,04aKBaHU
3ary0u” ¥ ChIEeCTBEHO peopMHpaH MOAX0 KbM OTUATAHE HA XSDKUPAHETO, KAKTO CJIC/BA!

o Krnacudukarms u onenka: MCDO 9 BpBekIa e€QUH JOTHYECKH TOJXOM 3a Kiacupukanuara Ha
(MHAHCOBM aKTHBH, KOHUTO CE€ BOAM OT XapaKTEPUCTHKUTE HA MAPUYHHUSA TIOTOK U OT OH3HEC
Mojiela, B ChOTBETCTBHE C KOWTO C€ IBbpKH aKTHBA. 103 €IWHEH, MPUHIUITHO-0a3UpaH MOIX0]]
3aMeHS CHIIECTBYBAIIUTE B MOMEHTA M3HUCKBaHUS, KOUTO ca 0a3WpaHW Ha MpaBuja, U KOUTO IO
00110 MHEHHE ce TIpreMaT KaTo MPeKaJieHO CIIOKHU M TPYIHU 3a mpuiarane. HoBust momen uma
KaTO Pe3yNTaT ChIIO Taka W MpHUIaraHeTo Ha eUHEH MOJIeNl Ha 00e3IeHKa, KOWTO € TIPUIIOKUM 3a
BCUYKH (DMHAHCOBM WHCTPYMEHTH, IPEMaxBaiK{ MO TO3M HAYMH €IWH M3TOYHHUK Ha CJIOXKHOCT,
KOWTO Ce acoIUUpaIle ¢ MpeIUITHATE H3UCKBAHIS 32 CAETOBOTHO OTYHUTAHE.

e Oo6esnenka: MC®DO 9 BbBekIa €AMH HOB MOJEN Ha OOE3IEHKAa Ha OYaKBaHW 3ary0OH, KOUTO Iie
W3KCKBA MO-HABPEMEHHOTO MPHU3HABAHE HA OYaKBAaHW KPEAUTHU 3aryOu. [1o-KOHKpeTHO, HOBHAT
CTaH/IapT W3UCKBA OT MPEANPHUATHATA Ja OTYUTAT OYAKBAHW KPEAUTHU 3aryOM OT MOMEHTa, B
KOHTO (PMHAHCOBUTE HHCTPYMEHTH Ca IIbPBOHAYAIHO MNPU3HATH W Ja MPHU3HABAT IIBJIHUTE
OYaKBaHM 3aryOW Tpe3 LENHST Nepruoj, 00XBaHAT OT ()MHAHCOBUTE MHCTPYMEHTH, HA €JHA TIO-
CBOEBpEeMeHHa 0a3a.

o Ortuurtane Ha xemkupaHero: MCOO 9 BbBekIa €AMH ChIIECTBEHO pedopMupaH Mojaena Ha
OTYHTaHE Ha XEPKUPAHETO 3aCHO C MOJOOPEHH OMOBECTSIBAHHUE OTHOCHO JACHHOCTUTE, CBHP3aHH
C yIpaBJIEHUETO HA PUCKA.

e CobGctBeH kpenut: MCDO 9 chiio Taka npemMaxBa U3MEHYMBOCTTA B TedanOaTa Wi 3ary0arta,
KOSATO Oellle MPUYMHEHA OT MPOMEHU B KPEIUTHHS PUCK Ha 3aJbJDKCHUS, 32 KOUTO € U30paHo Ja
ObJaT OTYUTAHHU IO CIPABEIINBA CTOMHOCT. Ta3u mpoMsHa B HaYWHA Ha OTYMTAHE O3HAYABa, Ue
nmeyayiouTe, KOWUTO ca TMPUIMHEHH OT BIIOIIABAHETO HAa COOCTBEHUS KpEOUTCH pPHCK Ha
MPEIIPUIATAETO MO OTHOIICHWE HA TIOJOOHM 3ab/DKCHUS, HSIMa ITOBeYe Ja ObAaT MpHU3HABAHU B
neyanbara 1y 3arydara.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA PUHAHCOB OTUET (ITPOABJI?)KEHUE)

I'pynara mie mpuiara HOBHUSI CTaHIapT, clie] mpueMmaneTo My oT EBpomeiickata komucus. Kem MomeHTa
MTOTEHIIMATHOTO BIMSIHAE Ha CTaHAApTa BbPXY (PMHAHCOBHUTE OTYETH HE MOXKeE J1a OBb/Ie OIIEHEHO.

MC®O 15 ,,IIpuxoam ot goropopu ¢ kiueHTn” (mydaukysano or CMCC npe3 maii 2014 r., ouakBa
ce npueMaHe oT EBponeiickata koMucusi, B CH/1a 32 OTYETHH NEPHOAM 3al04YBAINM Ha WM ciaen 1
sinyapu 2017 r.) OCHOBHHSAT MPUHLIKIT HA HOBHS CTAaHIAPT € MPEANPUITHSITA a IPU3HABAT IPUXOJUTE 10
HA4WH, OTpa3siBal] TpaHcQepa Ha CTOKU WM YCIYTH KbM KIMEHTHTE U B CTOMHOCTH, KOMTO pedieKTupat
npecranusaTa (T.€. MIAIAaHETO), KOATO MPEANPHUATHETO OYaKBa Ja MOJIY4YH B 3aMsSHa HA T€3U CTOKU WU
ycayrd. HOBUST cTaHapT ChIO Taka MMa 3a PE3yNTaT BbBEKAAHETO HAa MOAOOPEHH ONOBECTSIBAHUS
OTHOCHO MPUXOJAUTE, MPEAOCTABIHETO HAa HACOKM 3a TpaH3aKIMHM, KOWTO MpEAH TOBa HE ca OWIH
aJipecHpaHd B IBJIHOTA (HANpUMeEp MPUXOAW OT MPOJAKOM Ha yCIyrd M MOAM(UKAIMK B JOTOBOPUTE),
KaKTO M MOA0OPSIBAHETO Ha HACOKHUTE IO OTHOLICHHE Ha IOTOBOPEHOCTH, BKJIIOYBAINM MHOIO €JIEMEHTH.
I'pynara me npunara HOBUsI CTaHAAPT, CJEN MpUEMaHETO My OT EBponelickara komucus. KeM MOMeHTa He
ce 0YaKBa HOBUST CTaHIAPT Jia OKaXKe CHIIECTBEHO N3MEHEHHE BHPXY (PMHAHCOBUTE OTYeTH Ha ['pynara.

MCC 1 (M3menenus) ,,InunuaTupa 3a onosecrsaBanuaTa” (myoaukysano or CMCC npe3 gekeMBpH
2014 r., ouakBa ce npuemaHe oT EBponeiickata koMucusi, B CHJIa 32 OTYETHH MEPUOIM 3aM0YBAIIH
Ha win caen 1 simyapu 2016 r.) VM3MmeHeHusTa B CTaHAapTa ca NpeIHA3HAYCHHW IONBIHHTEIHO Ja
OKypaskaT MpeIpHUATHATA Ia PUIarat npodecnoHagHa mpereHKa Ipy ONpeeTHETO KakBa WHPOPMAITHs
Jla OTIOBECTAT B TeXHUTE (PpUHAHCOBW OTUeTH. Hampumep M3MeHEHHsITa OSCHSBAT, Ye CHIIECTBEHOCTTA Ce
npwiara KbM ()MHAHCOBUTE OTYETH B TAXHATA ISUIOCT M BKIIOYBAHETO HAa HECHINECTBEHA HMH(OpMAIIUs
MOJKE€ J1a OKa)K€ HEraTWBHO BIIMSHHE Ha MOJIE3HOCTTA HA ()MHAHCOBHUTE OIOBECTABAHUA. B IOMbIHEHHE Ha
TOBa, M3MEHEHUATA TMOSICHIBAT, Y€ MPEANPUATHATA CIIeABa Ja M3MOI3BaT MPOodeCHOHANIHA MPEIeHKa TpH
OMNpPECISHETO KbJIE M B KakBa IOCJICIOBATEIHOCT € IMpeIocTaBeHa MH(pOpManusaTa BbB (DUHAHCOBUTE
omoBecTsiBaHUs. ['pymara 1me mpujiara U3MeHEHHUsITa B CTaHAapTa, Clie]] MpueMaHeTo UM oT EBporelickaTta
koMucusi. KbM MOMEHTa He ce 04akBa TOBa Ja OKa)Xe CHIIECTBEH epeKT BbpXYy (PMHAHCOBUTE OTYETH Ha
I'pynara.

KPMC®O 21 ,Hano3n” (mybonuxyBano or CMCC mnpe3 Maii 2013 r., npuero ot EBponeiickara
Komucusi mpe3 ouu 2014 r., B cuj1a 3a OTYETHH NMEPHOIH 3aMoYBaNId HA win cieq 17 ouu 2014 1.)
KPMC®O 21 e unrepnperanus Ha MCC 37. MCC 37 3agaBa KpuTepHH 3a MPU3HABAHETO HA 33 BJIKCHHUA,
€IMH OT KOWUTO € M3MCKBAaHETO MPEeNNpUATHETO Ja MMa HACTOSINO 3aJbJDKEHHE B PE3ysITaT Ha MHUHAIIO
cpOuTHE (MO3HATO KaTO 3aibKaBallo chOuTHE). PassicHeHHeTo yTO4HsBa, 4e 3aIbJDKaBaIlOTO ChHOHUTHE,
KOETO MopakJa 3aJb/DKEHHE 3a IUTalllaHe Ha JaHBYHU 3a7bJDKCHHS, U3BBH TE€3HM CBBP3aHU C JAHBIINTE
BBPXy [I0XO/la, € JIEHCTBHETO, OMHCAaHO B PEJIEBAHTHHUTE PETYJIaTOPHH pa3Mmopendu, KOeTO IpaBh
IUIAIAHETO Ha TaKWBa 33aJbJDKEHHA 3aAbJDKUTENHO. ['pynarta mie mpuiara PassicHeHHMeTo cies HEroBoTo
BIM3aHe B cuia. KbM MOMEHTa He ce odakBa IpMJIaraHeTO Ha ToBa Pa3scHeHMe 5a OKaxe ChIIECTBEH
edexT Bppxy PpuHaHcoBaTa uHGopManws Ha [pymara.

Tomurau m3menennss Ha MCC/MC®O Hukba 2010 — 2012 u Huksa 2011 — 2013 (mydaukyBaHu oT
CMCC npe3 nekemBpu 2013 r., npuetn ot EBponeiickata komucus npe3 aexkemspu 2014 r., B cuia
32 OTYETHHU MEePHOIH 3aM0YBALIN Ha Win ciex 1 ssnyapu uim 1 despyapu 2015 r.) M3menenunsTa xacsr
CJIEAHNTE CTAaHJAPTH U ChOTBETHU O0JIACTH:
e MC®O 1 - 3nauenue Ha ,,edexTuBEE MCDO”;
e MC®O 2 — nedunuims Ha yciaoBue 3a (0e3yCclIoBHO) pUA00HMBaHE Ha IPaBo;
e MC®O 3 — oTunTaHe Ha YCIOBHO BB3HATPAKICHUE NMPH OM3HEC KOMOWHAIINYA W OTPAaHWUYCHUC B
00XBaTa 3a ChbBMECTHH MPEIIPUATHUS;
e MC®O 8 — arperupane Ha ONEPATHBHH CETMEHTH W PaBHEHUE MEXKTy cOOpa Ha aKTHBHTE Ha
CETMEHTHUTE, NIOJJIeXKAIIX Ha OTYNTaHEe U aKTUBUTE Ha PEAIPUATHETO;
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUSA ®PUHAHCOB OTYUET (IIPOABJI)KEHUE)

e MC®O 13 — Texkymu B3eMaHHi M 3aIbJDKeHHs W oOxBar Ha mnaparpad 52 (moptdonmo
U3KITIOUEHUE);
e MCC 16 — mMomen Ha TIpEOIEeHKa — IMPOMOPIMOHAIHO TPEU3YNCIeHNEe Ha HaTpylaHaTta
aMOPTHU3ALINS;
e MCC 24 — xI11090B yIPaBICHCKH ITEPCOHAT;
MCC 38 — wmozem Ha TpEOIeHKAa — MPOMOPIMOHATHO TIPEeH3UYNCIeHHe Ha HaTpylaHara
aMOPTHU3ALINS;
e MCC 40 — nosicusiBane Ha B3auMoBpB3kaTa Mexxay MCPO 3 u MCC 40 npu knacudpunupane Ha
HUMOT KaTO MHBECTHIMOHEH UMOT HMJIM UMOT, [TOJI3BaH OT COOCTBEHUKA.
I'pynara mie npunara u3MEHEHHTa B CTAHOAPTHUTE, CJIel BIM3aHETO UM B CHJIA, KATO TOBA HE CE OYaKBa Ja
OKa)ke ChINECTBeH e(DeKT BHPXy (DMHAHCOBHUTE MYy OTUETH.

TFomumau uw3menennss Ha MCC/MCP®O Iukba 2012 - 2014 (myosukyBanum ot CMCC mnpe3
centeMBpu 2014 r., ouakBa ce npuemaHe oT EBponeiickara koMmucusi, B CHJIa 32 OTYETHH NEPHOAU
3anmo4yBamy Ha wiau ciaex 1 simyapu 2016 r.) V3meHeHusiTa KacsaT CIEAHUTE CTAHIAPTH M CHOTBETHH
oOnacTu:

e MC®O 5 — npoMeHH B METOA HA OTIIMCBAHE;

e MC®O 7 - olciyXBamy IOTOBOPH H TPHIOKAMOCT Ha mu3MeHeHmara Ha MCDO 7 mpu

CHKpPaTeHU MEXIUHHH (PUHAHCOBU OTYETH;

e MCC 19 — TUCKOHTOB MPOLIEHT: MPOOIEeM TP PETUOHATHHY M1a3apH; U

e MCC 34 - onoBecTsiBaHe Ha UHPOPMAIIHS ,,HA APYTO MSACTO B MEXTUHHIS (PUHAHCOB JOKIIAL .
I'pynara me npusiara u3MEHEHHATA B CTAaHAAPTUTE, CIIE MpHEeMaHeTo UM oT EBporeiickaTa KOMHCHS, KaTo
TOBA HE CE OYaKBa Ja OKaXKe ChIECTBEH e(peKT BbpXy (PMHAHCOBHUTE MY OTUETH.

HOBU CTAHJAPTH, UBMEHEHUSA HA CTAHJAPTHU U PA3JACHEHUS, KOUTO IIE
BBJIAT B CUJIA 3A IIBbPBU II'BT NPE3 2015 T'OAUHA WJIN CJIEL TOBA, HO HE CA
MHNPUJIOKUMMU 3A TPYIIATA

CrnenHrTe HOBM CTaHAAPTH, W3MEHEHHUS Ha CTAHJApTH M Pa3sICHEHUS Ha CHIIECTBYBAIM CTaHIApTH ca
MyOJIMKYBaHU U ca 3a]IbJDKATEITHH 32 CYETOBOIHH TIEPUOJIH, 3aII0YBAIIN Ha MIIH CJIe] Pa3iIMyHK JIaTH, Haii-
panHara, ot kouto e 1 gepyapu 2015 r., HO He ca mpuIIoXKkUMH 3a [ 'pymnara:

e MC®O 10 u MCC 28 (U3menenus) ,,IIpogak6a mim BHOCKa Ha aKTHBH MEXIY WHBECTUTOD U
HEroBO aCOIMHPAHO WJIM CHhBMECTHO MPEATIPUATHE

e MC®O 10, MCDPO 12 u MCC 28 (U3meHnenus) ,, IHBECTUIMOHHM JpPY>KECTBA: MpHUJaraHe Ha

HM3KIFOYEHUETO 32 KOHCOJIHAAIMS

MC®O 11 (U3menenus) ,,OTunTane Ha NpuI0OMBaHEe HA HHBECTULHS B CbBMECTHU IEHHOCTH’

MC®O 14 ,,PerynaTopHu CMETKH 32 OBACIIN TIEPUOTH”

MCC 16 u MCC 38 (13menenus) ,,IlosicHenue Ha mpueMIIMBUTE METOAN Ha aMOPTU3ALHS

MCC 16 u MCC 41 (13menenus) ,,Imomonasariu pacreHus”

MCC 19 (U3menenmue) ,,JleprHnpann IaHOBE 32 IOXOIU: BHOCKH OT CIYXUTEIUTE”

MCC 27 (U3menenus) ,,Meron Ha cOOCTBEHHSI KalTUTal B MHIMBULYaTHH (UHAHCOBU OTUYETH”

B
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBUIIECTBEHM CYHETOBOJIHMU INIOJIMTUKHN

HpOMeHl/I B CYECTOBOAHATA NMOJUTHKA

B’BSHpI/ICTaTa CUCTOBOJHA IMOJIUTHUKA € TOCJICAOBATCIHA C IpUJIaraHaTa npe3 nNpeaxogHara roauHa.

Texymu 1 HeTeKYIIH AKTUBH

AKTHB ce KIacupuuupa KaTo TeKyIll, KOraTo OTroBaps Ha HAKOU OT CIIEAHUTE KPUTEPHUU:
e OuaKBa J1a peajM3HWpa aKTHBA WIM Bh3HAMEpsBA Ja TO MPOJAJAe WIN YIOTpeOH B CBOS HOPMAaJICH
OIIepaTHBEH IIUKBJI;
® JIBPXKH aKTUBA IIPEJUMHO C 11 ThPI'yBaHe;
e 0uaKBa Ja peau3upa aKTHBA B PAMKHUTE Ha JBaHAJECET Mecella ciel] Kpas Ha OTYETHUSI IEPUOJ; HITH
® aKTHBBT € MAPUYHM CPEJCTBA WM TApUUHH €KBUBaJIeHTH (chritacHo Aeuuunmsara ua MCC 7), ocBeH
aKo 3a aKTHWBa HsAMa OrpaHWuYeHHE Ja ObJie pasMEHSH WIH H3MOJ3BaH 32 ypeKJaHe Ha IacuB B
HPOIBIDKEHNE Hali-MaJIKo Ha JBaHA/IECET Mecella Clefl Kpasi Ha OTUSTHHS PO,
AxTHB ce K1acuuIMpa KaTo HETEKYI, aKo He OTrOBaps Ha KPUTEPUUTE 3a KIacU(PUIIPpaHe KaTo TEKYIII.

IpuHIUIN HA KOHCOTUAAUS

KoM 31 nexemspu 2014 r. ['pymara ce cberon oT [pykecTBOTO-MaiiKa U IBbIIEPHUTE APY’KECTBA H30POCHU
B Oenexxka OO01a nHbOpMAITHSL.

JbIiepHuTe ca BCHUKHU IPY>KECTBa, BbPXY KOUTO ['pymnara npurexasa KOHTpOJL. [ pynaTa KOHTpoIupa eqHo
Ipy’KecTBO, Korato I'pynara € m3jiokeHa Ha, WM MMa IpaBa BbPXY, IPOMEHIMBATa BB3BPBILAEMOCT OT
HEHHOTO y4yacTHE€ B TOBa JPYXECTBO M HMa BB3MOXKHOCT Ja OKaXe BB3ACWCTBHE BBPXY Taszu
BB3BPBIIAEMOCT MTOCPEACTBOM CBOMTE IMMBITHOMOIIUS BbPXY APYKECTBOTO.

OT4eTuTe Ha IBIIEPHOTO APYIKECTBO MOJICKAT HA MIbJIHA KOHCOIMIAIUS OT MOMEHTA, B KOMTO KOHTPOJI'BT
Obsie npua00uT ehekTHBHO OT JIpyKEeCTBOTO-MaliKa M C€ M3KIIIOUBAT OT KOHCOJIMIUPAHHS OTYET, KOraTo
JPY’KECTBOTO MpecTaHe Aa ObJe KOHTPOIHUPAHO OT J[pyKecTBOTO-MaiKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiIacupuKanud Ha (UHAHCOBHTE JaHHH OT
VHIVBHIYaJTHUTE OTYETH Ha JBIICPHUTE JIPY’KECTBA C I1eJ yeAHAKBSIBAHE HAa CYCTOBOIHUTE UM ITOJUTUKH C
NOJIMTHKATa Ha Jlpy>kecTBOTO-MaiiKa.

Bewnuku chliecTBEHN BBTPEITHO-TPYIIOBHU Califia ¥ BETPEIIHO-TPYIIOBH CICIIKH U MPOU3THYAILIUTE I1e4aion
1 3aryOu ca eTMMUHUPAHH B PE3YJITAT HA KOHCONUAALMOHHUTE IPOLIEAYPH.

HexoHTponupamiy yyactusi B JbIICPHU JIPYKECTBA CE OMOBECTSABAT OTAEIHO OT COOCTBEHHSI KAlMTall Ha
I'pynara. YuactreTo Ha HEKOHTPOJMPAIM aKIIMOHEPH CE€ OIEHsBA MPH IIbPBOHAYATHOTO MpPU3HABAHE HA
Ou3Hec KOMOMHaIMATA MO €IUH OT cielHUTe NIBa HauuHa: (1) mo cmpaBemMBa CTOWHOCT Wid (2) Karo
MPOTIOPIIMOHANHUS JISJT HA HEKOHTPOJIMPAIINTE YYaCTHs B CIPaBeNIMBAaTa CTOHHOCT HA pasrpaHUYNMHUTE
HETHM aKTHBH Ha NpPUAOOMBAHOTO JApyxecTBO. M300pbhT Ha METOA 3a MBPBOHAYAIHO OTYHTAHE HA
HEKOHTPOJINPALINTE YYaCTHs CE IPABU OTAEIHO MPHU BCsIKa OM3HEC KOMOMHALIHSL.

[Ipn mocnexBamio oOIEHSBaHE, CAIAOTO HA HEKOHTPOJHMPAIIUTE YYaCTHS CE€ OIpeAesis Karo KbM
ITbPBOHAYAITHO TPU3HATOTO CANJIO C€ MPUOaBU Jieja Ha HEKOHTPOIWPAIIUTE aKIMOHEPH B NMPOMEHHTE B
COOCTBEHHMS KamnWTajl Ha JBIIEPHOTO JPYXKECTBO. BceoOXBaTHUS J0XO[ ce pasmpenels KbM
HEKOHTPOJIMPAIINTE y4YaCTHSI JTOPH, KOTaTO TOBAa BOAM IO OTPHUIIATEITHO CANI0 HAa HEKOHTPOIUPAITUTE
Y9acTHs.

[Ipu npuaOOMBAaHETO UM MHBECTHUIMUTE B IBIICPHH MPEANPHUATHS C€ OTUUTAT IO METOJA Ha MOKYIKaTa,
KOWTO BKJIIOYBA WACHTH(DWIMpaHe HA TMPUAOOUBAIIMUSA, OIpEHeisHEe IIeHaTa Ha TPUIOOWBaHE U
pasIpeneneHre Ha [ieHaTa Ha MPUAOOMBAHE MEXAY MPUIOOUTUTE aKTUBU U MOETUTE MACHBH M YCIOBHH
3aJTbJKCHUS.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

puHuunu Ha KoHcoIUAAIMS (MPOIbJIKEHUE)

Lenata Ha mpumoOWBaHE ce OMpeAeNsi Karo CHBKYIMHOCT OT CHpaBeAsInBaTa CTOWHOCT KbM JaraTa Ha
pa3MsHaTa, Ha TMPEIOCTABCHHUTE AKTWUBU, BH3HUKHAIMTE WIM IOCTH 3aJb/DKCHUS W KallUTAJIOBUTE
WHCTPYMEHTH, €MUTHpPAaHU OT NpUAOOMBAIIMSA, B 3aMsSHa HA KOHTpPOJA Haj TPHUAOOMBaHUS, KaKTO U
pasxoamTe TPSIKO CBBP3aHU ChC creikaTa. IIpeBuImaBaHeTo Ha IleHATAa HA NPHIOOWBaAHE HaJ 1ena Ha
npunoOuBanvs B HETHATA CIPaBEJIMBA CTOMHOCT HA PasTPaHUYMMHTE AaKTHBH, TACHBH U YCJIOBHU
3aJIbJDKEHUS Ha TIPUAO0MBAHUS, CE OTUMTA KaTo penyranus. B cioydyaii, 4e nieHara Ha npunoOvBaHe € To-
HUCKa OT Jiefla Ha WHBECTHUTOPAa B CIIPaBeIMBaTa CTOWHOCT HAa HETHUTE aKTUBH Ha MPUAOOUTOTO
JpY>KECTBO, pa3jivKara ce MpU3HaBa JUPEKTHO B OTYETA 32 BCEOOXBATHHUS JOXO/.

B KOHCOJIMAUpaHUd OTYCT 3a (I)I/IHaHCOBOTO CbCTOAHUC, peIyTalnusaTa CC OTYUTa II0 IIbPBOHAYaIHA
CTOMHOCT, HaMaJieHa C HATPyMaHH 3aryOu 3a 00e3IeHKa, aKo MMa TakWBa. PemyTanusTa, Bh3HUKHANIA MTPH
Ou3Hec KOMOWHAIIMM C€ MPOBEpsiBa 3a O0C3ICHKA BEJHBXK TOAUIIHO, WIHA I0-YECTO, aKO CHOUTHS WU
MPOMEHHU B 0OCTOSITEICTBATA JaBaT MHANKAIIMH, Ye TS MOXKe Ja ¢ obe3lieHeHa. 3a meluTe Ha MPOBepKa 3a
00€e3IeHKa, PEMyTAIHATE Ce paspesielis Ha SANHUIUTE TeHEPUPAIH MAPUIHU TTOTOIH, KOUTO CE OYaKBa Ja
Ce BIIHSAT TOJIOKUTEITHO OT OM3HEC KOMOMHAIIHAATA.

AcoMMpPaHN ApyAxKecTBA

AcouMupaHo MpeanpHaTHE € TOBA, BEPXY K0eTo Jpy’KecTBOTO-MaliKa MPSKO WIN KOCBEHO MOCPEICTBOM
€HO WM IOBeYe IBLIEPHU APYKECTBA, YINPAKHABA 3HAYUTEIHO BIHMSHHME, HO KOETO HE Ipe/ICTaBiIsIBa
IBIIEPHO MPEANPUATHE I CHBMECTHO KOHTPOJIUPAHO MPEATIPUATHE. 3HAYUTEIHO BIMSHUE TIPECTABIABA
MPaBOTO HA Y4acTHE IIPHU B3EMAHETO Ha peIleHHs, CBbP3aHU C (MHAHCOBATA U ONEpPAaTUBHATA MOJIUTHKA Ha
ACOLIMMPAHOTO MPEANPHUATHE, HO HE € KOHTPOJI WJIM CbBMECTEH KOHTPOJI BbPXY Ta3H MOJIUTHKA.

B nacrosimust koHCOnMaupaH GUHAHCOB OTYET ['pymara OTYMTa HHBECTHIIMHN B aCONMUPAHH MPEATIPHUITHS
[0 KalTUTAJOBUS MMOAXOM, T.€. OTYUTA JIejIa Ha NeqanOuTe 1 3aryouTe Ha acCOLMUPAHOTO JPY>KECTBO.

busznec koMmOMHAINH

Cerimacuo m3uckBanuara Ha MCDO 3 buznec xoMmOuHaruu, OusHec KoMOMHAIMATA € OOEIMHSIBAHE Ha
OTJICITHY NIPSANPUITHS UM OM3HECHU B €IHO OTYUTAIIIO C€ APYKECTBO. B ciyyail, ue qpyKecTBO NMpHI00HBa
KOHTpPOJI HaJl JIPYro IPYXKECTBO, KOETO HE TNPEJCTaBIsABa OTAENCH OW3HEC, OOCAMHSBAHETO Ha TE3U
Ipy’KecTBa HE Ce cyMTa 3a OM3HeC KOMOHMHanus. busHec KOMOHMHAIMATAa C€ OTYMTA [0 METOJa Ha
MOKYTIKaTa ChIIaCHO M3UCKBAHUITA HA TIPUIOKHUMHUTE CTaHIapTH.

Korato B oTueTHH nepuoau Ccicq HleIO6I/IBaHeTO Ha KOHTpOJia B ABUHICPHOTO JAPYXKECTBO HACTBIIAT
MIPOMEHH, B y4acTHeTo Ha JIpyecTBOTO-Malika B JIBIIEPHOTO JIPYKECTBO, O3 TOBa J]a BOJH JI0 3aryba Ha
KOHTpPOJI, MPOMEHUTE C€ OTYUTAT KaTO ONepaluu CbC COOCTBEHUS KamuTan (T.e. OMEpald ChC
COOCTBEHHUIINTE B KAUECTBOTO MM Ha COGCTBeHI/IuI/I). IIpu TakmBa 00CTOATEICTBA IPEHOCHUTE CTOMHOCTH HA
KOHTPOJIMPAIIUTE W HCKOHTPOJIHPAIIUTE Yy4dYaCcTUud C€ KOpurupar, 3a Ja OoTpa3iaT I[IPOMCHUTE B
OTHOCUTEIHUTE UM Y4YacTUsi B IBIIEPHOTO APYKECTBO. BcsAka pasziumka MexAy cyMmara, C KOATO Ce
KOPUTHPAT HEKOHTPOJHUPAIIUTE YYacTHsl, KaKTO U CIpaBeljiuBaTa CTOMHOCT Ha IUIATEHOTO WU
MIOJTY9CHOTO BB3HATPAKIEHHE, CE TPH3HABAa ITUPEKTHO B COOCTBEHHS KalWTal M CE€ OTHACSI KbM
cobcTBeHHUIUTE HA JlpyKECTBOTO-MaiiKa.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
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Koraro I'pymara n3ry6m KOHTpOJ BEPXY CBO€ IBIIEPHO APY’KECTBO, IIeHadaTa wiu 3arybaTa OT cenkara
ce ompenens KaTo pasiukara mexay (1) oOmara cyma Ha chpaBeljMBaTa CTOMHOCT Ha MOJIYYEHOTO
BB3HArpaX/JICHHWE W CIIpPaBeIMBaTa CTOWHOCT Ha OCTATBUHHUSA JST B JPYKECTBOTO M (2) OT4YeTHATa
CTOWHOCT Ha aKTHUBHUTE (BKJ. pemyTaius), MacCHBUTE W HEKOHTPOJIUPAIIOTO yJacTHE Ha MPOJAJECHOTO
JPY>KECTBO.

I/IMOTI/I, MAallMHHU U CbOPDBKCHUSA

AKTHBH c€ OTYUTAT KaTO UMOTH, MAIlIMHU U ChOPHKEHUS, KOTaTo OTroBapsAT Ha kputepuute Ha MCC 16 3a
MpU3HaBaHEe W UMAT IICHA Ha MpUaoOuBaHe, paBHA WK NO-BUCcOKa OoT 500 JIB. AKTHBHUTE, KOUTO UMAT IIeHa
Ha Npuao0uBaHe MO-HUCKA OT IOCOYCHATA, C€ OTYMUTAT KaTo TEKYLIHM Pa3XolH 3a MepUoa Ha MpuaoOuBaHe
B CHOTBETCTBHE C 0J00pEHaTa CUETOBOJHA MOJMTHKA. Bcekn MMOT, MalllHa U ChOPBHKEHHE CE OICHSBA
npu NpuaoOWBaHETO My 1O I[ieHa Ha NMPHIOOMBAaHE, OMpelesieHa B CHOTBETCTBHE C W3UCKBaHHATA HA
MCC 16.

I'pynara e npuena ga oT4uTa 3eMsTa 10 MOZENA Ha CIpaBelyuBaTa cToMHOCT. OT4eTHaTa CTOMHOCT Ha
3€MsTa B KOHCOJIMAWPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSIHUEC MTPEACTABJIsIBA CIIpaBEAJIMBaTa CTOMHOCT KbM
Jatata Ha mnpeoueHkara. [Ipe3 2012 romuHa B ClIEACTBHE HAa HECUTypHAaTa MKOHOMHUYECKA cpeia U
MepCIeKTUBUTE 3a pa3BuTHE mpes ['pynata PpKoBOICTBOTO MpelieHsABa, ue CIIpaBe/IMBaTa CTOMHOCT Ha
3eMsiTa HE Ce pa3liniaBa ChIIECTBEHO OT HelHarta IieHa Ha mpuioomBane mpe3 2007 r. u 2011 r., koraro
nocjenHara € Ouina 3akyneHa. ['pynara u3BbpILBa MEPUOANYHHU MPEOLECHKH Ha 3eMsTa, 3a Ja Ce OCUTYPH,
Ye OT4YeTHAaTa CTOWHOCT Ha 3eMsTa KbM J1aTaTa Ha KOHCOJIMAMPAHUS OTUET 3a (PMHAHCOBOTO CHCTOSIHHAE HE
Ce pa3iinyaBa ChIIECTBEHO OT HEeMHAaTa CIpaBeIBa CTOMHOCT. 3eMsTa He CE aMOPTU3UPA.

VYBenuueHue Ha CrpaBeiBaTa CTOHHOCT MPH MPEOleHKa Ha 3eMATa Ce MPU3HABa B JIPYr BceoOXBaTEH
JIOXOJl — PE3epB OT MPEOIEHKA, KaTO YacT OT COOCTBEHMs KalMTal, OCBEH aKO YBEJIHUYCHHUETO HE
KOMIIEHCHpa TPEAXOJHO HaMajJeHHWEe Ha CTOWHOCTTa HA CHIIHS aKTHB OTYETEHO KaTo 3aryda, B KOWTO
cllydail YBEJIMYEHUETO CE OTYMTA KATo Tevanda /1o pa3Mepa Ha MpU3HATATa B MPEIXOJIHN NEPUOIM 3aryoda.
Hamanenwue Ha cripaBe/yiiBaTa CTOWHOCT B PE3yJTAT HA MPEOICHKA Ha 3¢Ms CE OTYMTA KaTO HaMaJleHHEe Ha
JIpyr BceoOXBaTeH J0XOJ (pe3epB OT IPEOleHKa) 0 pa3Mepa Ha HATPYHaHHS IOJIOKHUTEICH PE3epB OT
MPEOIICHKa, KaTO €BEHTYaTHO HAJIBUIIICHHE CE OTYMTA KATO TEKyIla 3ary0a B KOHCOJIUJWPAHUS OTYET 32
BCEOOXBATHHS JIOXO/I.

JpyruTe UMOTH, MallTUHU U CHOPHKEHUSI C€ OTUHUTAT TI0 IIeHA Ha MPHUI0OMBaHe, HaMajeHa ¢ HaTpymnaHaTa
aMopTU3ays U 3aryOuTe oT 00e31eHKa, aKO NMa TaKHBa.

[locneaBamu pa3xoau, CBEpP3aHH C OTIAENEH UMOT, MAlllMHA ¥ ChOPHKEHUE, C& OTYUTAT B YBEIWYEHHE Ha
OaymaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHLIMIBT Ha pu3HaBane onpenenen B MCC 16.

PaXOIII/ITe 3a TeKyH_[OTO O6CJ'Iy}KBaHe Ha UMOTH, MAalllTMHU U C'bOp’b)KeHI/ISI C€ OTHHUTAT B Heqan6a NI 3ary6a
B MOMCHTA Ha I/I3B’prHBaHeTO M.

BamancoBara cTOHHOCT Ha J1aJieH UMOT, MalllMHA U ChOPBKEHHE C€ OTITMCBA TPY NIPOAaKOa Ha aKTHUBA, WIH
KOraTo HE CE OYaKBaT HUKAKBU JPYTd MKOHOMHYECKH HM3TOJM OT HM3MOJI3BAHETO HAa aKTHUBA, WIH TpPHU
0CBOOOX1aBaHE OT aKTHBA.

[Neyanbara wim 3ary6ara, Bb3HHMKBAIA OT OTIHUCBAHETO HA MMOT, MAIlIMHA ¥ ChOPBKEHHUE CE BKIIFOUBAT B
neyanbara WM 3arydara, KOraTo akTHBBT ce ormuine, ocBeH ako MCC 17 He HM3HCKBa APYro mnpu
npoxaxoda u oOpareH au3uHT. [leyanbute ninu 3aryouTe, BH3HUKBAIIN P OTIHICBAHE HAa MMOT, MaIlliHa
WM ChOPBIKEHUE C€ OIPEIENAT KaTo pa3jiuka OT MEXIy HETHUTE MOCTHIUICHUS OT Mpojiak0aTa, ako uMa
TakuBa, U 0ajJaHCcOBaTa CTOMHOCT Ha aKTUBA.
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I/IMOTI/ITC, MAIIMHUTE U CBOPBXKCHUATA CEC aMOPTU3HPAT II0 JIMHEHHUS METOH 3a Inepruoga Ha OYaKBaHHA
IIOJIC3C€H KUBOT.

OcTarb4yHaTa CTOMHOCT M ITOJIC3HHAT XKUBOT Ha aKTUB C€ MPEpasrIexkIaT MPH MPUKIYBAHETO HA BCIKA
(vHaHCOBAa TOAMHA M aKO OYaKBaHUATA C€ pas3iuuaBaT OT MNPEAUITHUTE TPUOJIM3UTEITHA OIICHKH,
MIPOMEHHUTE CE OTYUTAT KAaTO MPOMSIHA B CUETOBOAHHUTE MPHOIU3UTEITHN OIEHKH B chOTBeTCTBHE ¢ MCC 8
CueTOoBOIHY TIOJUTHKA, TPOMEHH B CYCTOBOIHUTE MPUOTU3UTEIIHU OLIEHKU U TPEIIKU.

AMopTu3anusiTa 3armoysa Jja ce€ HAYHUCIsABa OT MOMEHTA, B KOMTO HMOTHTE, MAIIMHUTE M ChOPBKEHISITA ca
HaJIN4YHU B prHaTa, Ha MJICTOTO M B CBCTOSAHUCTO, HCO6XOILI/IMI/I 3a CKCIIoarauusTa MM II0 Ha4dYWHa,
npeaABUACH OT PBKOBOJACTBOTO. AMOpTI/IBaHI/I}ITa Ha aKTUBUTEC CC MPCYCTAaHOBABA Ha MO-paHHAaTa OT JABCTEC
JaTH:

e JaTara Ha KOATO ca Kiacu(UIMpPaHU KaTo IbpKaHM 33 poAaxkoa, cbriiacio MCDO 5 miu

e JlaTaTa Ha OTIHMCBAaHE HAa aKTUBUTE.

AMopTHr3anusTa He ce MPeycTaHOBsBA B IEPUOIN HA IIPECTOM WM U3BKIAHE OT aKTUBHA yroTpeOa.

Cpe,HHI/IHT TIOJIE3E€H XMUBOT B I'OJUHU 32 OCHOBHHUTE I'PyNIM HETCKYIIIU MaTCpHUAJIHU aKTUBH €, KaKTO CJIEABA:

I'pyna T'oguun
Crpanu 100
MamvHau ¥ ChOpBKEeHUS 12-33
KommioThpHa TeXHIKA 2-5
TpaHciopTHU cpencTBa 4-7
CTonaHCcKH HHBEHTap 7-10
Npyru 16-25

06€3L;€HK(1 Ha umomu, MauluHu U CbOPbHCEHUSA

CernacHo wm3uckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHMS IE€pPHOJ] CE€ TpaBU INpeLeHKa Ialu
CHIECTBYBAT MHAMKAIIMM, Y€ CTOWHOCTTA Ha JaJIeH aKTHB OT VIMOTHTE, MallMHUTE U CHOPBKEHHSITA €
oOe3neHeHa. B ciyyail Ha TakMBa MHAMKALUHM CE M3YMCIIIBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHUBAa U Ce
ompenens 3arybata oT oOes3ueHka. B ciyyaif, 4e He € BB3MOXXHO Ja C€ ONpelesld Bb3CTaHOBHMATa
CTOMHOCT Ha OTHENHHA aKTUB, | pymara omnpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €MHUIATA, TeHeprpaia
MapUYHU MOTOIH, KbM KOSATO aKTHBBHT IPHUHAIIIEKH.

Bb3craHoBMMara CTOWHOCT € I0O-BHCOKaTa OT CIpaBe[JinBaTa CTOMHOCT, HamalleHa C pa3XxOoAWTe 3a
npoaax0a M croifHocTtTa B ynorpeba. IIpu oueHsBane croifHOcTTa B ynorpeba, O4akBaHHUTE ObICIIH
MapUYHH MTOTOIM C€ AWCKOHTHPAT IO HACTOSIIATa UM CTOHHOCT Upe3 TUCKOHTOBA CTaBKa MpeAH JaHBYHO
oOyaraHe, KOSITO OTpa3siBa HACTOAIIATA Ta3apHa OIEHKAa HAa CTOMHOCTTAa Ha MapuTe W Creun(UIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOWHOCT Ha aKTWB (WM TeHepupalla MapudIHHd MOTOIM €IWHUIIA) € MO-MaJka OT
OamaHcoBaTa My CTOMHOCT, TO TOCJEIHATa CE HaMalsdBa J0 BH3CTAaHOBMMAara My CTOMHOCT. 3ary0a OT
o0e3IieHKa ce Mpr3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO ChOTBETHHAT aKTHB C€ MPEHACs I10 MpeoleHeHa
CTOWHOCT, B KOHTO ciIydaii 3arybara oT 00e3IieHKa ce CUHMTAa 32 HaMaJICHHE Ha IIPEoIleHKaTa.
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B ciydaii Ha BB3CTaHOBsiIBaHE Ha 3ary0aTa OT OO€3IlcHKa, OalaHcoBaTa CTOWHOCT Ha aKkTWBa (WU Ha
eIMHUIIATa, TEHepUpalla MapuYHH TOCTHIUICHUS) Cce yBelIW4yaBa JO MPOMEHEHaTa My Bb3CTaHOBHUMA
CTOMHOCT, HO Taka, 4e HaMalieHaTa OallaHCOBa CTOWHOCT Jia He TpEBUINaBa OallaHCcOBaTa CTOWHOCT, KOSITO
Ou Owia ompeneicHa MPH TOJOXKEHUE, Y€ B MPEIXOIAHH MEPHOAM HE ¢ OWia Npu3HaBaHa 3aryda OT
o0e3IleHKa 3a JaJieHus akTHB (TeHepHUpalla MapuyHu MOTOIM eAWHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba oT
o0e3IeHKa ce MPU3HaBa BelHara Kato MPUXOJ], OCBEH aKO0 ChOTBETHHAT aKTUB CE€ MpPEHacsl 0 MpeolleHeHa
CTOWHOCT, B KOWTO CTy4ail Bb3CTAHOBSIBAHETO Ha 00E3IICHKA CE CUMTA 3a YBEIMUYCHHUE Ha TPEOIICHKATA.

HeMaTepnaﬂHn AKTHUBH

I'pynara otunrta pasrpaHMYMMHTE HEMAPUYHU akTHBU Oe3 (usnyecka cyOcTaHIMS KaTo HEMaTEepPHATHU
aKTHBH, KOTaTO OTrOBapsAT OMNpEICICHHETO Ha HeMaTepHajeH aKkTHB M KPUTEPUUTE 3a TMpH3HABaHE
dhopmymupann 8 MCC 38.

prnaTa npu3HaBa KaTO HCMATCpUAJIHW AKTUBU W H3BBPIICHUTC pPa3sxXxoAu 3a BBTPCIIHO CHh3JaJACHHU
HEMaTCPUAIIHU aKTHUBH.

3a ;a oleHM Jaly BBTPEIIHO CHh3AaJeH HeMaTepualleH akTHB OTroBaps Ha KpUTEpUHUTE 3a NMpU3HABAHE,
I'pynara kinacuduuupa cb31aBaHETO Ha aKTHB BbB (ha3a Ha HAYYHOM3CIIEA0BATeNCKa JEHHOCT win ¢as3a Ha
pa3BoiiHa nelHoCT. Pa3xoauTte 3a Hay4YHOU3CIEAOBATENICKA AEMHOCT C€ MPU3HABAT HAa PAa3Xxoll B IEPHOJA, B
KOHTO ca HampaBeHW. HemaTepuaneH akTuB Cb3lajieH B pe3yiTaT Ha BBTPELIHA Pa3BOMHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUIIE CIICAHUTE KPUTEPUU:

e TexHHUeCKa U3ITBITHUMOCT Ha 3aBBbPIIBAHETO HA HEMaTepHAJICH aKTUB, TaKa ye Tol j1a Objie Ha

pasnosokKeHHe 3a MOJI3BaHe WK Mpoaaxoa;

I'pynara nma HamMepeHue 1a 3aBbPIIN HeMaTepHaIHHs aKTHB U J1a TO M3I0JI3Ba WK MIPOAA/IE;

I'pynaTta uma Bb3MOXKHOCT /12 M3I10J13Ba WJIM IIPOJAJE HEMAaTEPUAIHNSI AKTUB;

HeMaTepI/IaﬂHI/IHT AKTHUB 1I€ ICHCPUPA BEPOATHU 6’[:.]1611{1/1 NKOHOMMHYECCKHU ITI0JI3H,

Hanmuune Ha ajekBaTHW TEXHWYECKH, (UHAHCOBM M JPYrd peCcypcd 3a NPUKIIOYBAaHE Ha

pa3BoiitHaTa AEMHOCT 1 3a TIOJI3BAHETO WM MpoAakOaTa Ha HeMaTepUaTHUS aKTUB;

e PasxoanTe, OTHACSIIM ce 10 HEMAaTEPUAIHHUS aKTUB 110 BpeMe Ha HErOBOTO pa3paboTBaHe MOrar Aa
Cce OMpeneNAT HaJeKIHO.

H’BpBOHaT-IaIIHO HEMATCPUAITHUTE aKTUBU CE€ OTUUTAT I10 LICHA Ha HpI/IZIO6I/IBaHe.

llenara Ha npumoOuBaHe HA OTAEIHO MPUAOOUT HEeMaTepHalleH akTUB ce ompenens ceriaacHo MCC 38 u
BKJTIOYBA!

® [IOKyIHaTa I€HAa, BHOCHUTEC MHTAa WM HEBB3CTAHOBUMUTEC JAHBIMU BBPXY IMOKYIIKaTa, THPTOBCKHUTC
OTCTBIIKH U pa6aTH C€ Mnmpucnaaar, u
® BCIAKAaKBHU CBbP3aHU pa3XodU 3a NOATOTOBKATA HA AKTUBA 3@ HCTOBOTO OYaKBAHO U3IIOJI3BAHC.

L[eHaTa Ha HpI/I)_'[O6I/IBaHC Ha HCMATCPUAJICH aKTHUB HpI/II[O6I/IT B 3aMsHa C HCIIAPUYCH AKTHUB CC U3MCPBA IO
CIIpaBCaJINBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa ,I[CﬁHOCT HAMa TbPTrOBCKa ChIITHOCT; WJIN
® ClpaBCcajyinBaTa CTOMHOCT HHUTO Ha IMOJIy4YCHUSA AKTHB, HUTO Ha AaJACHUA AKTUB, MOXKC Ja 61),[[6
HU3MCPCHA HAACKIAHO.

[MpumoOuTusAT aKTUB ce WU3MEpBa MO TO3W HAYWH, NOpU ako ['pymara He Moxke He3a0aBHO Ja OTITUIIC
JaJICHUs aKTUB. AKO TMPHIOOUTHUSAT aKTUB HE € OICHEH MO CIpaBe/iMBa CTOWHOCT, HETOBaTa IICHA Ha
npuIoOrBaHe Ce U3MEpBa 10 0aJaHCOBaTa CTOMHOCT Ha TaJICHHUS aKTHB.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

HemaTepuajnu akTuBH (IPOoJAbJKEeHHE)

lenara Ha mpuaoOuBaHe Ha BBTPEIIHOCH3AAJACH HemarepuaneH akTu, cbriacio MCC 38 e HeroBarta
ce0ecTOHHOCT, BKIIIOYBAIA CyMaTa Ha Pa3XOIHTe, HAIIPABEHH OT J1aTara, Ha KOSTO HEMATEPHATHUAT aKTHB
€ OTTOBOPHWII 32 ITBPBY ITBT HA KPUTEPUUTE 33 IPU3HABAHE.

HemarepuanHuTe akTHBH C€ OTYHTAT CleJ MPUAOOMBAHETO MO II€HA Ha NPUAOOWBaHEe, HaMaleHa C
HaTpylHaHaTa aMOPTH3AIMS U HATPYIIAaHU 3aryou oT 00e31eHKa.

prnaTa OLICHABA JaJIk MOJIE3HUAT )KUBOT HAa HEMATECPpUAJICH aKTHUB € OrpaHUYCH HUJIM HEOTPAHUYCH U aKO €
OrpaHU4Y€H, MNPOABIDKHUTCIHOCTTA Ha, WU 6p0$[ Ha TIPOMU3BOACTBEHUTE WM CXOOHU COAWHHUIHU,
ChCTaBJIsIBalllkd TO3H ITOJIC3CH KUBOT.

HemarepuaneH akTuB ce pas3riexzaa KaTo NMalll HeorpaHWYEH MOJIe3€H )KUBOT KOTaTo, Ha 0a3ara Ha aHaJIu3
Ha ChOTBETHUTE (DAaKTOPH, HE CHIIECTBYBA NPEABUIMMO OTPaHUYCHHUE 33 MEPUOAA, IPe3 KOWTO Ce OYaKBa
aKTUBBT Jla TeHeprpa HETHHU MapuyHu noTouu 3a ['pymara.

HCMaTCpI/IaJ'IHI/ITC AKTUBU C OI'paHUYCH IIOJIE3€H JXHUBOT CE€ aMOPTU3HUpPAT, a HEMATCPUAIIHUTE AKTHBU C
HEOI'PAaHUYCH IMOJIE3CH XUBOT HE CE€ aMOPTHU3UPAT.

HCMaTCpI/IaJ'IHI/ITC AKTHBH, KOHUTO NOIJIC)KAT Ha aMOopTuU3alusa C€ aMOpTHU3HpAT I10 JIMHEHHUS METOA 3a
CpOKa Ha OIIPECACIICHUS IMOJIC3CH JKUBOT.

AMOpTI/I3aLII/I$ITa 3aro4Ba Jia € HavuCIsABa, KOraTO aKTUBBT € Ha PA3IIOJIOKCHUEC 3a IMOJI3BAHE, T.C. KOTaTO
TOM € Ha MSICTOTO U B CbCTOSAHHUCETO, H€O6X0,IH/IMO 3a CIIOCOOHOCTTA My Ja pa6OTH 10 HA4YMWH, O4YaKBaH OT
PBKOBOJACTBOTO.

Hauucnsasanero Ha aMopTu3anudaTa C€ IpeKpaTsaBa Ha IIO-paHHATA OT:

e Jarara, Ha KOSATO aKTUBBT € KIACHU(PHUIMPaH KaTo JAbPKaH 3a Mpojax0a (MM BKIIOYEH B rpyraTa 3a
0CBOOOX/1aBaHe, KOSITO € IbpiKaHa 3a mpoaax06a) B cboTBeTcTBUE ¢ MCDO 5; 1
e JlaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.

Ilone3Hus )KUBOT B TOAWHU 32 OCHOBHHUTC I'PYIIM aMOPTUSUPYEMHU HEMATCPHUAJIHU aKTHUBH €, KaKTO CJICIBa:

I'pyna T'opuHu
Codryep 2-25
[TpaBa BbpXY HHTENEKTyaIHA COOCTBEHOCT 5-10
Hpyru 4-12

06631461-!1(‘(1 Ha HemamepuaiHu akmueu

CerinacHo m3uckBaHusiTa Ha MCC 36 KbM Kpas Ha BCEKH OTYETEH IEPHOA Ce MpaBU MpEIeHKa Jalu
CHINECTBYBAT MHIMKAIMH, Y€ CTOMHOCTTA Ha HETEKYIINTE HEMATepHalIHN aKTUBHU € oOe3lieHeHa. B ciydait
Ha TAaKWBa MHAMKALMHU C€ M3YHUCISABA B3CTAHOBHUMATa CTOWHOCT HA aKTUBUTE U C€ ONpeZAess 3arydara oT
00€e31eHKa.

HeMaTepI/Ia.HHI/I AKTUBU C HCOMIPCACIICH IIOJIC3CH XUBOT W HEMATCPpUAJIHU AKTUBU, KOUTO HC Ca Ha
Pa3noIOKEHUE 3a I10JI3BaHC, C€ TECTBAT 3a 0663HCHKa C€XKErogHo MW ChINO TakKa, KOraTro CbhbIICCTBYBa
HWHIUKaAIYAg 3a 0663LICHKa Ha aKTHBa.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
PuHAHCOBH AKTHBH

DUHAHCOB aKTHUB € BCCKHU aKTUuB, KOMNTO npeacTaBjidBa:

e [IApUYHU CPEICTBA,;
e HHCTPYMEHT Ha COOCTBEHMS KAaIIUTaI Ha JPYro MPEANpUsTHUE;
® JIOTOBOPHO IIPABO:
- JIa ce MoJTy4yaT NapuiHu CPeJICTBA WK IPYT (PMHAHCOB aKTHB OT APYTrO NPEANPUATHE; WIN
- J1a ce pa3MeHsT (pMHAHCOBH aKTHBW WM ()MHAHCOBU MACHBU C APYTO MPEANpHITHE TPU YCIOBUS,
KOHTO ca OTeHIMaIHO OaronpusaTHy 3a I'pynara,
® JIOTOBOp, KOWTO Ime OblIe WM MOXe Ja Obae ypeaeH B COOCTBEHHM WHCTPYMEHTH Ha COOCTBEHUS
KaIuTajl Ha eMUTEHTA, U €:
- HellepuBaTHB, 32 KOWTO ['pymara e, uiau Moxe aa Obje 3aIbJDKCHA J1a TOMyYH MPOMEHINB OpOH OT
WHCTPYMEHTH cOOCTBeHHs KanuTtan Ha [ pynara; nin
- IepuUBaTHB, KOWTO 11e Obe UM MOXeE Ja ObAe ypeaeH upe3 pasMsiHa Ha (QUKCHUpaHa cyMa HapHuHH
CpeAcTBa WM Apyr (GUHAHCOB aKTHB 32 (UKCUpaH OpOH OT COOCTBEHHUTE KAIMMTAJIOBH WHCTPYMEHTH
Ha ['pymara. 3a Ta3W Len WHCTPYMEHTUTE Ha COOCTBEHMsI KamuTal Ha ['pynara He BKIIOYBAT
yOpaxHsieMd (UHAHCOBH HHCTPYMEHTH, KiIacHU(UMIMpaHW KaTO HHCTPYMEHTH Ha COOCTBEHHS
KaluTajl, KOMTO Hamarar Ha ['pynmara 3agpDKeHMETO JAa NPEAoCTaBd Ha JApyra CTpaHa
MPOTIOPLIMOHANICH S OT HETHUTE aKTWBU Ha ['pymara camMo NMpH JIMKBUAALUS, WM UHCTPYMEHTH,
KOHUTO ca JIOrOBOpHU 3a OBICIIO MOIy4aBaHE WM IPEAOCTaBSIHE HA MHCTPYMEHTH Ha COOCTBEHUS
KanuTan Ha ['pynara.

duHaHCBHUTE aKTUBU c€ KITACU(PHUIMPAT B CICTHUTE KATErOpHHU chriacHo n3nckBanusta Ha MCC 39:

o @OuHAHCOBM aKTUBH, OTYMTAHH IO CIIPaBE]JINBA CTOMHOCT B revanbaTa wim 3arybara:
- IbpIKaH 3a ThpryBaHe (PMHAHCOB aKTHB,
- oIpeleNieH NpH IbPBOHAYAJHOTO MYy IIpH3HaBaHe OT I'pymara 3a oT4MTaHe IO CIpaBedIUBa
CTOWHOCT B TiedasbaTa wmiu 3aryoara.
e llHBecTHINM IbpPKAHU JI0 TIAJICK;
e Kpeautu u B3emanus;
o @duHAHCOBM aKTUBH Ha Pa3MOI0KEHUE 3a TIPOJaKOa.

prnaTa IIpu3HaBa (1)I/IH8.HCOB aKTHUB HWJIN (1)I/IHaHCOB NacuB B KOHCOJMAUPAHUA OTHCT 3a (1)I/IH3,HCOBOTO
CbCTOAHHEC, KOTaTO U CaMO KOIraTro prnaTa CTaBa CTpaHa 1Mo JOrOBOPHUTE YCIIOBUA Ha MHCTPYMCHTA.

HpI/I IIbPBOHAYAIIHOTO CHU NPHU3HABAHC (bI/IHaHCOBI/ITC AKTHUBU CC€ OTUYMUTAT IIO CIIpaBCAJIMBaTa UM CTOfIHOCT,
IUIFOC B cnyqaﬁ Ha q)HHaHCOBI/I AKTHUBU, KOUTO HE CE€ OTUUTAT IIO CIIpaBCAJIMBa CTOMHOCT B Ile4yajadara Win
3ary6aTa, pPasxoguTe Mo CACJIKaTda, KOUTO CC OTHACAT IIPAKO KbM HpI/I)lO6I/IBaHeTO WX HU3JaBaHCTO Ha
q)HHaHCOBI/IH AKTHUB.

Crnen mbpBOHAYATHOTO MIPHU3HABAHE, | pynaTa oreHsBa (MHAHCOBHUTE aKTUBH, KAKTO CJICBA!

e Tlo cnpaBeasivBa CTOMHOCT:
- (pMHAHCOBM aKTHBH, OTYMTAHU 110 CIPaBEJIMBa CTOWHOCT B TieyanOaTa uiu 3arybara;
- (pmHAHCOBY aKTHBHU Ha Pa3MOJIOKEHHE 3a MPoaaxoa.

C u3KJII0YCHHE Ha WHBECTHMIIMK B MHCTPYMEHTH HAa COOCTBEHMSI KaIllMTall, KOMTO HAMAT KOTHPaHa Ma3apHa
IICHa Ha aKTUBEH Ta3ap W YHATO CIPaBEIJIMBA CTOMHOCT HE MOXE /1a C€ OIEHW HAIEKIHO, KaKTO
JIEpUBAaTUBHU, KOUTO ca OOBBP3aHU C HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHHS KamuTall MU TPsOBa Jia ce
YpemsT 4pe3 MPEexXBBPISHETO HAa TaKWBa HEKOTHPAHU MHCTPYMEHTH Ha COOCTBEHHS KalMTal, KOUTO Ce
OIICHSBAT TIO IIeHa Ha IPUIOOMBaHe.

o Ilo aMOpTU3UpaHa CTOMHOCT C HU3MO0JI3BAaHETO Ha METOJa Ha e(l)eKTI/IBHI/ISI JINXBCH MPOLCHT:
- KpCAUTH U B3CMAHUS,
- UHBCCTULIUH, IbP7KaHU N0 MaJCK
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)

Tleuanbu u 3a2you om uHaucosu akmueu

[ledanbu u 3ary0M, KOUTO BB3HMKBAT OT MPOMSHATa Ha CIpaBeIMBaTa CTOMHOCT Ha (PMHAHCOBU

aKTHBH C€ MPHU3HABAT, KAKTO CJIEBA:

- meyan0a uiM 3aryda oT (pMHAHCOB aKTUB WM (PMHAHCOB ITACUB, KIACH(PHUIMPAH KaTO OTYHUTAH MO
CTIpaBeIIMBa CTOWHOCT B Iedandara WM 3arybara, ce IpH3HABAa B KOHCOJHIMPAHUS OTYET 3a
BCEOOXBATHHS JOXOI.

- mevanbaTa WK 3arybata oT (JMHAHCOB aKTHUB Ha Pa3IOJIOKEHHE 3a Mpojakda ce MpU3HaBa B APYT
BCeOOXBaTeH JOXOJ, C M3KIIOUYECHHWE Ha 3aryoWTe OT OOe3leHKa W IMedalOuTe W 3aryouTe OT
O6MCHHI/ITC KypCOB€ 1O MOMCHTA Ha OTIIMCBAHEC Ha q)HHaHCOBI/ISI akTuB. B TO31 MOMeHT HaTpylnaHaTa
nevanbara WM 3arybara, mpu3HaTa Npead B JIPYyr BCEOOXBATEH JOXOJ, C€ MPEKJIacu(puIUpa OT
COOCTBEH KamnuTaj B Ieyandara Win 3aryoara KaTo KOPEeKIus OT ImpeKiacu(puKamys.

JluxBata, KOATO ce U3UMCIIIBA C U3IOI3BaHE HAa METOa Ha €(DEeKTUBHUS JIMXBEH MIPOLICHT, C€ IPU3HABA
B KOHCOJIMAUPAHUS OTUET 32 BCEOOXBATHUSA TOXOI.

JMBHUIEHTUTE OT MHCTPYMEHTH Ha COOCTBEHHI KalnuTajl Ha PAa3MOoJIOKEHHE 3a PoJakOa ce MpU3HaBaT
B KOHCOJMIMPAHMSA OTYET 3a BCEOOXBATHHS IOXOM, KOTaTO c€ yCTaHOBM IpaBoTo Ha ['pymarta na
TMIOJTy4H TIIAIIaHE.

3a (uHAHCOBUTE aKTHUBH, KOUTO C€ OTYHUTAT M0 aMOPTHU3UPaHa CTOMHOCT, revaibaTa uin 3arybara ot
aKTHBa ce MPH3HABa B KOHCOJIHIUPAHHS OTYET 332 BCEOOXBATHUS JOXOM, KOraTo (PMHAHCOBUSAT aKTHB
iy (UHAHCOBHUSAT MACHB C€ OTIHCBA MM 00€31EHsBa U Ype3 Mpoleca Ha aMOpTH3HPaHe.

I'pynama omnucea ¢hunancoe akmug, Koeamo.

JOTOBOPHHTE MpaBa BbPXY MapUYHHUTE MOTOLM OT (PMHAHCOBUS aKTHUB Ca U3TEKIIN; HITH

NpexBbpiisi (UHAHCOBUSL aKTHB, KOTaTO ca INPEXBBPJIEHH IOTOBOPHUTE MpaBa 3a IOJyyaBaHE Ha
MapUYHU TOTOLUM OT (PMHAHCOBUS AKTHB MM Ca 3alla3eHH JOTOBOPHHUTE MpaBa 3a IOJIydaBaHE Ha
MapUYHUTE TOTOLM OT (PMHAHCOBHS aKTHB, HO € IOETO JIOTOBOPHO 3aJBIDKEHHE 3a IUIAIIaHE Ha
MapUYHU TIOTOLM Ha €JIUH WJIM TOBeYe MOJydaTelld B CHOpasyMeHHE W TpaHchepbT OTroBaps Ha
yCIJIOBUSATA 3a OTHHCcBaHe, cbrimacHo MCC 39.

VcnoBus 3a oTnmMcBaHe HA q)HHaHCOB AaKTHUB:

Koraro prnaTa MMPEXBBPJIN (1)I/IHaHCOB aAKTHB, TO OLICHABA CTCIICHTA, O KOATO MIC 3alla3vu PUCKOBECTC U
MOJ3HUTE OT COOCTBEHOCTTA BBPXY (1)I/IHaHCOBI/I$I aKTHB:

aKo prHaTa IMMPEXBBPJIM B 3HAYUTCIIHA CTCIICH BCUYKH PHUCKOBE M IIOJI3U OT COOCTBEHOCTTA BBpPXY

(¢mHaHCcOBUA akTwB, ['pymara ornrcBa (PUMHAHCOBHSA aKTHB M NMPHU3HABA OTIEIHO KaTO aKTUBU WIIH

MAaCUBU BCHYKHM ITPaBa U 3aJbJDKCHUS, Ch3IaJCHH WM 3alla3eHu IpU TpaHchepa;

ako I'pymara 3ama3m B 3Ha4YWTENHA CTENEH BCHYKM PUCKOBE M TOJI3M OT COOCTBEHOCTTA BBPXY

(uHaHCOBHUS aKTHB, | 'pynara npoabirKaBa a MpU3HaBa (UHAHCOBUS aKTUB;

aKo prHaTa HUTO NPEXBBPJIA, HUTO 3alla3Ba B 3HAUUTCIIHA CTCIICH BCHUYKW PUCKOBE U IIOJI3U OT

COOCTBEHOCTTa BBPXY (MHAHCOBHS aKTWB, |pymara ompenens Oaid € 3ama3nio KOHTPOJI BBPXY

(mHaHCOBHA aKkTUB. B TO3M ciydaii, ako:

- 'pynara He e 3ama3wiia KOHTPOJ, TO OTIUCBA (PMHAHCOBUS aKTHB U NPU3HABa OTAEIHO KaTO aKTHBU
WM TIACHBU BCHYKH NIPaBa M 3aIbJDKEHUS, Ch3/IaJACHHU MIPHU TpaHCcdepa.

- I'pymata e 3amasmia KOHTPOJ, TO HMPOIBIDKAaBa Ja NMpU3HaBAa (PUHAHCOBHUS aKTHB JIO0 CTEIEHTA Ha
MPOABIDKABALIOTO MY Y4acTHE BbB (PHAHCOBUS aKTHUB.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

DUHAHCOBH aKTUBH (IPOAbJKEHHE)
[Ipu oTnMcBaHeTO HA (PUHAHCOBUS AKTHB pa3IHUKaTa MEXKY:

a) HerosaTta OalaHCOBa CTOWHOCT; M

0) cyMaTa Ha MOJIy4eHOTO Bb3HArPaXKICHHE (BKJIIOYBAIIO BCUYKH MOJTYYCHH HOBH aKTUBH, MUHYC BCUUKH
MMOCTH HOBU MACUBH), M BCUUKH HATPYIIAHU TIe4aiOn WM 3ary0u, KOMTO ca OWJIM MPHU3HATU TUPEKTHO
B COOCTBEHUS KalUTaJ Ce MPU3HABA B KOHCOJIUIMPAHUS OTUYET 32 BCEOOXBATHUS JJOXO/I.

Obe3yenka u HeCbOUpaeMocm Ha PUHAHCOBU AKMUBU

I'pynara mpeueHsBa KbM Kpasi Ha BCEKH OTYETCH MEPUOA Jajld ca Hajuie OOCKTHBHH JOKa3aTecTBa 3a
o0e31eHKaTa Ha (MHAHCOB aKTHB WM Ha TpyMa oT QUHAHCOBH aKTHBH.

OuHAHCOB aKTUB WK Tpyma OT (MHAHCOBU aKTHUBH CE CUMTAT 332 00E3LEHEHU U ca BH3HUKHAIM 3aTyOH OT
00€31eHKa, KOTraTo ca Hajlulle OOCKTUBHH JOKa3aTelcTBa 3a 00e3LEeHKa, MPOU3XOKIALIN OT €IHO HIIH
noBeye CHOUTHSI, KOUTO Ca HACTBIIWIIN CJIE/ TbPBOHAYAIHOTO MPU3HABaHe Ha akTHBa (crOuTHe "3aryba") u
KOTaTo TOBa chOMTHE 3aryda (MU chOUTHsI) MMa eeKT BhPXY OYaKBaHHUTE OBbJICIIM MapUYHH MOTOLIH OT
(MHAHCOBHS aKTHUB WM OT IpyHara (MHAHCOBU aKTHUBH, KOUTO MOIaT Ja Ce OLIEHAT HaxexaHo. Moxe aa
HE € BB3MOXKHO Ja c€ HIEHTU(UIMpA EAUHUYHO, CAMOCTOATENHO CBOWTHE, KOETO € HPUYHHHUIIO
obe3nenkara. Ilo-ckopo oOe3leHKaTa MOXKe Ja € TNPUYMHEHAa OT KOMOMHHUpaHUS €QEeKT Ha HIKOIKO
CHOUTHS.

3ary0ure, KOUTO CE OYaKBaT B Pe3yJITaT Ha ObJICHINTE CHOUTHS, HE3aBUCUMO OT TAXHATA BEPOSTHOCT, HE C&
MIpU3HaBaT.

L4 O663H6HK3 Ha q)HHaHCOBH AKTHUBHU, OTYUTAHU I10 aMOPTU3HUPAHA CTOMHOCT

Axo nmMa 00EKTHBHHU J10Ka3aTeJICTBa, Y€ € Bh3HMKHAJA 3ary0a OoT 00e3leHKa OT KPeIUTH M B3eMaHUs WU
OT MHBECTHULIMHU, ObpXKaHU A0 MajeX, OTYUTAHH IO aMOpTHU3MpaHa CTOWHOCT, cymara Ha 3ary0aTa ce
OLIeHsIBAa KaTO pasiMKa MEXJIy OajaHCOBaTa CTOMHOCT Ha aKTHBA U HACTOSIATa CTOMHOCT HAa OYAKBAHUTE
OBICLIM MapUYHU TMOTOLM (C M3KIIOYEHHE Ha OBACIINTE KPEAWTHH 3aryOH, KOUTO HE ca BB3HMKHAIN),
JTMCKOHTHPAHU C IIbPBOHAYAIHUS €()EKTHBEH JIMXBEH MPOLEHT 32 (PMHAHCOBHUS aKTHB (T. €. e)EeKTHUBHUAT
JIUXBEH TPOIEHT, W3YUCIIEH IPH IbPBOHAYAIHOTO MpH3HaBaHe). bamaHcoBara CTOMHOCT Ha aKTHBa ce
HamallsiBa M cymara Ha 3arybara ce mpu3HaBa B KOHCOJHIUPAHHS OTYET 32 BCEOOXBATHUS JOXO/.

e (O0e3ieHKa Ha (PUHAHCOBH aKTHBH, OTYUTAHH I10 IICHA Ha MPUI00MBaHE

AKO Ma OOEKTHBHU JJOKA3aTEJICTBA, Y€ € Bh3HMWKHAJA 3ary0a oT o0e3leHka Ha (PMHAHCOB aKTHUB OTYUTAH
o IIeHa Ha TpumoOWBaHE, CyMaTa Ha 3arybara OT OOE3IeHKa Ce OIEHsSBAa KaTo pa3juka MEXIy
OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB M HACTOSILATa CTOMHOCT Ha OYaKBAaHUTE OBbJACIIM MapHUYHH
MOTOIY, JUCKOHTUPAHU C TEKYIIMS Ia3apeH MPOIEHT Ha BB3BPHINAEMOCT 3a Mojio0eH (UHAHCOB aKTHB.
3aryOurte ce MpuU3HABAT B KOHCOJIHMJIMPAHHS OTYET 32 BCEOOXBATHHS JI0XOJ. TakuBa 3aryOom oT o0e3leHKa
HE MO/JIeKaT Ha Bb3CTAaHOBSIBAHE.

L 0663H6HK3 Ha (l)I/IHaHCOBI/I AKTHUBU Ha PAa3IMOJIOKCHHUC 3a npo;[a>K6a

Koraro cmag B cipaBeayimBaTa CTOMHOCT Ha (DJMHAHCOB aKTHB Ha PA3MOJIOKCHHE 3a MPOAaK0a € MmpHu3HaT
JUPEKTHO B COOCTBEHHS KalUTAI U UMa 00EKTUBHU J0KA3aTeJICTBa, Ye aKTUBBT € 00e3IICHEH, HaTpynaHara
3ary0a, KosITO € TIpU3HaTa B JIpyT BCEOOXBATCH JI0XO0/I, CE M3BaXK/a OT KanmuTaia U ce IpU3HaBa B eyabara
nim 3ary0ata, Topu ako ((MHAHCOBUSAT aKTHB HE € OTITUCAH.

21



BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

CBINECTBEHU CHETOBOJIHU NOJIMTUKHU (ITPOABJKEHUE)
DUHAHCOBH aKTUBH (IPOAbJKEHHE)

Obe3yenka u HecvOUpaeMocm Ha PUHAHCO8U AKMUBU (NPOOBINCEHUE)

Cymara Ha HaTpynaHara 3ary0a, KOSATO ce IpeKJacu(uImpa OoT COOCTBEH KamuTala B Ievanbara WM
3arybara, € pasjiMKata MEXAy LeHara Ha npuaoOMBaHe (HETHO OT IOTAIlCHWs Ha TIJIABHHLATA H
aMOpTH3allKs) U TeKyIllaTa CIpaBeyIiBa CTOMHOCT, MUHYC 3ary0ara oT o0Oe3leHKa Ha (MHAHCOBUSI aKTUB,
MpU3HATa Mpey TOBa B mevyanbaTa uiu 3aryoarta.

3aryOu oT 00e3IeHKa, IPU3HATH B ITeYadara uil 3aryoara, 3a HHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KamuTaj, KiIacupuIMpaH KaTo Ha paslojoKeHHe 3a Mpojakda, He ce BH3CTAHOBSABAT B Ievyandara HIIH
3ary0ara.

3aryOu oT o0e3lieHKa, TPU3HATH B MevandaTa Wiv 3arydara, 3a IbJITOB WHCTPYMEHT, KiacH(QUIpaH KaTo
Ha pa3MoJIOKEHHE 3a MpoJaxkda, ce Bh3CTAHOBSIBAT, BR3CTAHOBEHATAa CyMa Ce NMpPU3HABa B NedyandaTa WM
3ary0ara.

Ilapuynm cpeacTBa M NAPUYHM EKBUBAJIEHTH

[TapuunuTe cpencTBa BKIIOYBAT MAPUYHU CPEICTBA B OPOi M OE3CPOUYHHM ACTIO3UTH, B JIEBA U BbB BaIyTa.
[Tapu4HuTE EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOIMKBUIHA WHBECTUIIMH, KOUTO Ca JIECHO OOpBIIaeMu B
KOHKPETHH MapUYHU CYMH U ChIbPXKAT HE3HAYUTEJIEH PUCK OT MPOMsHA B CTOMHOCTTA UM.

Kpenutu, ThproBeku u Apyru B3eMaHust

erIH/ITI/ITe U B3€MaHUATA Ca HCACPUBATHBHU q)HHaHCOBI/I aKTUBHU C q)HKCI/IpaHI/I WK OmpeacIsaeMun
IJ1amadus, KOUTO HE C€ KOTUPAT Ha aKTUBCH Iasap, C USKIIIOUCHUEC HaA:

e Te3W, KOUTO [ pymara Bb3HaMepsiBa Aa Mpojaae He3abaBHO WM B OJIM3KO Objelie, KOUTO e Obaar
Kiacu(UIpaHH KaTo JbPKaHU 3a Thpr'yBaHe U Te€3H, KOUTO [ pymaTta onpeiess Mpyu MbPBOHAYATHOTO
NpU3HAaBaHE KaTO OTYMTAHU IO CIPaBEJIMBA CTOMHOCT B Mevanbara win 3aryoara;

e Te3u, KouTo ['pymara ompenens Karo Ha pas3MojoKeHHE 3a mpogaxba MpH MbPBOHAYATHOTO
NpU3HABAHE; WK

® TE3M, NPH KOHTO ABPKATEIST MOXE Ja HSAMa BBb3MOXKHOCT @ BH3CTAHOBU B 3HAYMTEIHA CTENCH
[sIaTa CH MbPBOHAYAIHA WHBECTULIMS, C M3KIIOYEHHE Ha CIIy4auTe, HPH KOMTO MPUYHHATA €
BJIOLIIABaHE Ha KPEJAUTHOTO Ka4eCTBO M KOMTO Ce KJIACU(PUIMPAT KaTo Ha Pa3MoI0KeHUE 3a IPOaaxoa.

Kato kpeanTtn u B3emanus ce xiacupuuupat GUHAHCOBU aKTUBH Bb3HUKHAIN OT JUPEKTHO MPEAOCTABSIHE
Ha CTOKH, YCIIYTH, IAPH WM IAPUYHN €KBUBAJICHTH /THPTOBCKU B3€MaHHUS M KPEIUTH/ .

KpenuTure u B3eMaHusATa, KOUTO ca ¢ (PUKCUPAH MaJIeK CE OTUUTAT 110 AMOPTU3MPAHATA UM CTOMHOCT.
KpenuTture u B3eMaHusTa, KOUTO ca 06e3 GUKCHpaH Majiexk Ce OTUUTAT 110 CeOECTONHOCT.

Hpe[[HHaTCHI/ITe pa3xoau, KOUTO KacadT CJcABallM OTUCTHU MNCPUOAU CC MPEACTABAT KAaTO aBAHCOBO
MpEBEACHN CYMHU Ha JOCTaBUMIN U C€ BKIIIOYBAT B ThbPIrOBCKUTEC B3CMaHUA.

I[al-l'blll/l 34 Bb3CTAHOBAABAHE
HaH’bHHTe 3a Bb3CTaHOBsJIBAHEC BKIIFOYBAT:

® CYMHUTC Ha BB3CTAHOBUMHUTC NAaHBIU BBPXY J0XO0Ja BbB BPB3KaA C oOraraemarta neqan6a/z[aHLqHaTa
3ary6a 3a ICpUoJa 1 IJIaTCHU CYMHU 3a TCKYILI U NPCAXOJACH NCPHUO/ NPCBUIIABAIIN ABJDKUMHUTEC CyMU;

® CYMHUTC Ha NAHBUCH KPCAWUTU 3a BB3CTAHOBABAHC W MPUXBAIIAHC CJICA Kpasd Ha OTUYCTHUA NCPUOI U
MJIATCHU CYMH 3a TCKYI U NPCAXOJACH NMCPHUOJ MPCBUITABAIN ABJDKUMUTE CYMU 3a APYTHU JAaHBIU.

TekymuTe TaHBPYHNA aKTUBH 3a TEKYIIHS W MPEAXOIHH TIEPHOIN CE OICHSBAT IO CymMaTa, KOsTO ¢ OYaKkBa
na Oblle BB3CTAHOBEHA OT JAHBYHUTE OpPTraHW MU TMpWIaraHe Ha JaHBYHH CTABKU M JaHBYHU 3aKOHH,
JICHCTBAIIY WU OYaKBAHU JIa BJIS3aT B CHJIA KbM Kpasi HA OTYCTHUS TIEPUO]I.
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MaTepuaJjiHu 3anacu

MaTCpI/IaﬂHI/I 3alaCu ca aKTHUBH:

® IbpXKaHM 3a Mpojak0a B 00MYaHUS XOJ] Ha CTOMAHCKaTa ICHHOCT /CTOKH, MPOTYKITHsI/;

e HaMHpall¥ ce B IIpoliec Ha MPOM3BOACTBO 3a TaKaBa Mpoaax0a /He3aBbpIICHO MPOU3BOACTBO/;

® MaTepHaHM 3aracy, KOUTO CE€ U3Pa3X0/[BaT B IPOU3BOJICTBEHUS MPOIIEC WK ITPH MPEIOCTABIHE HA
yCIyru/MaTepuaiu, CypOBHHU/ .

KoM 31 nmexemBpu 2014 r. m 31 mexemspu 2013 r. marepuanHuTe 3amacu Ha ['pymarta ce ChCTOAT OT
OCHOBHHM MaTcpuaiuv, IpOAYKIUA U CTOKU.

MartepuanHuTe 3amacud ce OICHSBAT [0 IIO-HUCKaTta OT CeOeCTOWHOCTTAa WM HETHaTa peaau3yemMa
CTOMHOCT.

CebecTOoWHOCTTa HA MaTepHAIHUTE 3alacy MpPEICTaBIsABa CyMaTa OT BCHYKH Pa3XxOIW MO 3aKyMyBaHETO,
npepaboTkaTa, KakTO W JAPYTH Pa3XoAH, HampaBeHH BBHB BPB3Ka C JOCTABSIHETO MM JO CETallHOTO
CBCTOSIHUE U MECTOIIOIOKEHHE.

Pasxoaure 1o 3akymyBaHe Ha MaTEpUAIHHUTE 3allaCH BKJIIOYBAT IOKYMHATA 1ICHA, BHOCHUTE MUTA U APYTH
HEBBH3CTAaHOBUMHU JIAHBLIM, TPAHCIIOPTHUTE PA3XOAd M JAp., KOUTO AUPEKTHO MOraT Ja c€ OTHecaT KbM
NpUAOOMBAHETO HA CTOKUTE MAaTEPUAINTE U YCIyruTe. T'hPrOBCKUTE OTCTBIIKU, pabaTH U Ip. NOZOOHU
KOMIIOHEHTH C€ NMPHUCIIAAAT MIPH ONpeeisiHe Ha IIOKYITHATa CTOMHOCT.

Pazxogure 3a mpepaboTka BKJIIOYBAT MPEKH Pa3XOAM M CHUCTEMATUYHO HAYMCISABAHU IIOCTOSIHHU H
MPOMEHJIMBH OOIIM pa3Xxo/iv, KOUTO Ce MPaBAT MPH NpepadoTBaHe Ha MAaTEPHAIUTE B TOTOBA MPOYKIIUSI.

prrl/l pasxoau €€ BKJIFOUBAT B cebecTolHOCTTa HA MaTCpUaIHUTE 3a11aCu caMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHU BbB BPb3Ka C JOBCIKAAHCTO HA MATCPHUAIIHUTEC 3allaCh 0 HACTOAIMIOTO UM MECTOIIOJIOKCHUC
1 CbCTOSHHUEC.

B orpannuenu cimyyam pa3xoau MO TOJ3BaHU KpeauTH, KouTo ca ompenenenn B MCC 23 Pasxoau mo
3a€MH, e BKIIIOUBAT B CTOWHOCTTAa HA MaTepUATHUTE 3aIacH.

Pa3x0m/1, KOUTO HE C€ BKIIOUBAT B CCOCCTOMHOCTTA HA npou3BeAcHATa MPOAYKIUA U CC MPU3HABAT KAaTO
pasxoau 3a nepuoja, B KOMWTO ca B3HUKHAJIHU Ca:

KOJMYECTBA MaTCpUajId, Tpya U APYTHU MMPOU3BOJACTBECHU PA3X0AH N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xo/u 3a CbXpaHEHHE B CKJIAT,

AIMUHUCTPATUBHU PA3XO0/U;

pasxoau 1o mpogaxxoure.

HOTpe6HeHI/IeTO Ha MaTCpHaJIHU 3a11acyu C€ OLCHABA IO CPECAHO-TIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpUATHUTE 3allaCH MOXKE J1a HE € Bb3CTAHOBUMA, B CIIy4ail 4e Te ca MOBPEIICHH TN
ca ISJIOCTHO WJIM YaCTUYHO MOPAJIHO OCTApENH, WM aKO MMa CIaj B MpoJaxHuTe UM IeHu. ChIIo Taka
ceOeCTOMHOCTTa Ha MaTEpHAIHUTE 3alacd MO)Ke Ja He ObJie Bb3CTAaHOBMMA, aKO MPUOJIM3UTEITHO
OTIPE/ICTICHUTE Pa3XOAH 32 3aBbpIIBAHE WM MPUOIU3UTEIHO OIPEIEICHUTE Pa3Xold, KOUTO Iie ObIar
HaIIPaBEeHHU 3a OCBIIECTBABAHE Ha Mpojax0aTa, ca ce yBeNMYmiIn. MaTepruallHuTe 3aracy ce HamamsBaT JI0
HETHATa peaji3yeMa CTOMHOCT Ha 0a3ara Ha OTACNIHU Mo3uliiu. [Ipu Hskou 00CcTOsSITECTBA 00aue MOXe J1a
ObJIe TIOAXOIAIIO J1a C€ TPYNMHUPAT CXOIHH WX CBHP3aHU TO3UITHH.

K®M Bceku ciie/iBall epro/l ce MpaBy HOBA OIIEHKA HA HETHATA peain3yema cTolHoCT. KoraTo ycnoBusira,
JIOBEJIH JI0 CHIDKaBaHE HAa MaTepUATHUTE 3alacd MOJ| TAXHaTa ce0ecTOMHOCT, Beue HE ca HaJHIE HIH
KOTaTo MMa SICHO JOKa3aTeJICTBO 3a YBEIMUYCHHE B HETHATA pealn3yeMa CTOWHOCT 3apajy MpOMsHA B
WKOHOMHYECKHTE OOCTOSATENICTBA, CyMara Ha OOe3lleHKaTa Ce Bh3CTAHOBSBA Taka, ue HOBaTa OalaHCOBa
cymMa € TIO-HHCKaTa OT ce0becTOMHOCTTa U MpepasrjeaHaTa HETHAa pealudyeMa CTOWHOCT.
Bb3cTaHoBsIBAHETO € OTPaHUYEHO JI0 CyMara Ha ITbpBOHAYAIHATA 00E3ICHKA.
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Marepuaanu 3anacu (NpoabJKeHHE)

[pu nmponax0a Ha MaTepUaTHU 3amacy, OajJaHcoBaTa cyMa Ha TE€3W MaTepHAaIHH 3aracH ce MPU3HaBa KaTo
pasxoj mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHHAT MpUXoja ¢ mpusHat. Cymara Ha Besika 0Oe3IeHKa Ha
MaTepHaTHHUTE 3alacd J0 HEeTHAaTa MM peau3yeMa CTOWHOCT, KAKTO M BCHYKH 3ary0M OT MaTepHATHH
3amacy ce MpHU3HaBaT KaTo Pa3xo/iy 3a eprojia Ha 00e3leHKaTa Wik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJJHOTO OOpaTHO Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha OOE3LEHKaTa Ha MaTepHUalHUTE
3aracy, Bb3HUKHAJA B Pe3yJTaT Ha YBEIWYCHUETO Ha HETHATA pealn3yeMa CTOMHOCT, c€ IpU3HaBa Karo
HaMaJsiBaHE Ha cyMaTa Ha MPHU3HATUTE Pa3XxOOW 3a MaTepUaliHU 3alacd Ipe3 MepHoAa, Ipe3 KOMTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTan Ha ['pynaTta ce ChCTOM OT OCHOBEH KallUTall, pe3epBU M HEepas3MpeeicHa nevyanoa.

OCHOBEH KamuTai NpeACTaBIisiBa PETUCTPUPAH KAUTAN — MPEACTABCH 10 HOMHUHAIIHA CTOHHOCT CBHIIIACHO
ChJIeOHO PELICHUE 3a PEruCTPaLUsL.

[lpu m3naBaHeTo WM MPUAOOMBAHETO HAa CBOM MHCTPYMEHTH Ha coOCTBeHHs KamuTan ['pynara mpaBu
pasnu4Hy pazxoqu. Tesu pazxoan oOMUaiiHO BKJIIOUBAT PETUCTPALMA U APYTH 3aKOHOBU TaKCH, U3IUIATCHU
CYMH Ha NpaBHM, CYETOBOAHU W APYrH Npo(eCHOHATHN KOHCYIATAHTH M Jp. nmoxoOHu. IIpu xanuranosa
ClIeJIKa Pa3XOJMTe MO CeKaTa ce€ OTYMTAT CYETOBOJHO KATO HaMaJleHHe Ha COOCTBEHHs KamuTal (HETHO
OT BCUYKH CBBP3aHHU NpeepeHlnH 3a JaHbK BbPXY OXOJUTE) 10 CTEHEHTa, B KOSATO Ca JOMBIHUTEITHH
pasxoau, NMPSIKO CBBP3aHH C KalUTaloBa CHEJIKAa, KOUTO B NPOTUBEH ciay4aldl Ouxa OWiIM HM30€rHaTH.
Pazxoaure no xanuTanoa clieska, KOATO € U30CTaBEHa, CE IPU3HABAT KaTO Pa3Xol.

Pe3epBute BKIIIOUBAT:

e Peseps or nocnenaiy oreHku (IIpeorierbucH pe3eps) — GOPMUpPaAH MPH NPUIAraHe Ha MoJeaa Ha
CIIpaBeJIMBaTa CTOMHOCT 32 OTYMTA HA 3eM;

e OO0mM pe3epBu — 00pa3yBaHH OT pasmnpeielicHHUE Ha rmevanda ChrIIaCHO U3UCKBAHUATA HA THProBCKHS
3aKkOH Ha P. Bbirapus u CbOTBETHHUTE yUpeINTEIHN aKTOBE Ha JIPy’KecTBaTa B ChCcTaBa Ha I pymara,;

e Jlpyru pe3epBu — 00pa3yBaHHU 10 PEllIEeHUE Ha COOCTBCHUIIUTE HA KalUTaJIa.

Hepasnpe}leneHaTa rmeyaada BKIIFOUBA:

e HepasnpeaeneHa kbM Kpasi Ha OTUETHHS IIEPHOJ] HATPYIaHA MeYaita OT MPEIXOAHH TIEPUOJIH;
e Henokpura KbM Kpast Ha OTYETHHS MIEPHOJ] HATPYIaHAa 3ary0a OT MPEIXOHH TIEPUOJIN;
e [levan6a/3aryba ot nepuoia.

Texyum 1 HeTeKyIIM ACHBHU
[TacuB ce kmacuduIpa KaTo TEKyII, KOraTO OTTOBaps Ha HAKOH OT CIEAHUTE KPUTEPHH:

e ['pymara ouakBa Ja ypeau IacuBa B CBOSI HOPMAJICH OIePaTUBEH ITUKEII;

e ['pymara nppxu macuBa MPEeIUMHO C II€T ThPTyBaHE;

e [lacuBbT cresiBa a ObJie ypeIeH B paMKUTE Ha JIBAHAJICCET Mecela Clie/l Kpas Ha OTYCTHHS TIEPHOT;
WA

e [pymara Hsma O€3yCJIOBHO MpaBO Ja OTCPOYBA YPEKIAAHETO HA IMACHUBA 3a IEPHOJ HaH-Mallko
JIBaHAJIECET Mecella el Kpasi Ha OTYETHUS MEPUO/I.
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Tekymu 1 HeTeKyIIH NACUBHU (IPOABbJIKEHME)

[TacuB ce kmacuduIpa KaTo HETEKYI, aKO HE OTrOBaps Ha KPUTEPHUHTE 3a KIacH(DUIIMPaHe KaTo TEKYIII.
[TacuB ce knacuduMpa Karo TEKyIl, KOraTo TOH cieBa 1a ce ypeAHu B paMKHUTE Ha JBaHaJeceT Mecela OT
Kpasi Ha OTYETHUS TIEPUO/I, TOPH aKO:

® IBPBOHAYAIHHUAT CPOK € OWJI 3a MEPHO MO-ABIBI OT JBAHAZCCET MECela; 1

e cClel Kpas Ha OTYETHHS TEPUOJ U TPEArd KOHCONUAMPaHWsS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKJIIOUEHO criopasyMeHue 3a pedHHAHCHpaHE HIM 32 HOB TOTacUTE]ICH IUIaH Ha
JBJITOCPOYHA Oa3a.

duHaHCOBH NNACUBH
DUHAHCOB NACUB € BCEKU MACUB, KOWTO MPEACTABIISABA:

® JIOTOBOPHO 3abJDKEHHE:
- JIa ce MPEeIOCTaBsT MApUYHU CPEJICTBA WK APYT (PMHAHCOB aKTUB Ha JIPYTO MPEINpPUSITHE; WU
- J1a ce pa3MeHsT (pUHAHCOBM aKTWBW WM ()MHAHCOBU MACHBU C JPYro MPEANPHUITHAE NPU YCIOBUS,
KOHUTO ca NOTeHLHATHO HeOIaronpusaTHy 3a [ pynara; nin
® JIOTOBOp, KOWTO IIe ObAe WIu MoXe Aa Oble ypedeH B MHCTPYMEHTH Ha COOCTBEHHS KalMTall Ha
I'pynara u e:
- HeJlepuBaTHB, 3a KoiTo ['pynara e wunm moxe aa Oblie 3a/bJDKEHA Ja TIPEIOCTaBU MTPOMEHIHB Opoi
WHCTPYMEHTH Ha COOCTBEHMS CH KaIluTall; MK
- IepUBaTHB, KOWTO 11e Obe WM MOXe J1a ObJe YpeleH upe3 pa3MsiHa Ha (uKcupaHa cyMa Napu4HU
CpeAcTBa WM Apyr (GUHAHCOB aKTHB 3a (UKcUpaH Opoil MHCTPYMEHTH Ha COOCTBEHHS KalHTal Ha
I'pynara. 3a Tasu Len HHCTPYMEHTHTE Ha COOCTBEHMs KamMTal Ha ['pynara He BKJIIOYBAT
BB3BpBUIAEMH (UHAHCOBU HHCTPYMEHTH, KIaCU(PHULUPAHH KAaTO WHCTPYMEHTH Ha COOCTBEHHMS
KaluTall, KOUTO Hamarar Ha [pynara 3agbDKEHHETO Ja TpeJocTaBd Ha Jpyra CTpaHa
MPOTIOPIIMOHANIEH JISI7T OT HETHUTE aKTWBU Ha ['pymara camo NpH JIMKBUAALUS, WM HHCTPYMEHTH,
KOHUTO ca JIOrOBOpHU 3a OBJCINO IMOJy4aBaHE WM NPEAOCTaBSIHE Ha MHCTPYMEHTH Ha COOCTBEHHMS
kanuran Ha ['pynara.

(DuHAHCBUTE MACHBH C€ KIacH(UIUPAT B CIIEAHUTE KaTETOpUH, ChIrilacHO n3nckpanusTa Ha MCC 39:

o @duHaHCOBM NMACHBH, OTYUTAHU I10 CIIPABEJJINBA CTOWHOCT B Nevandara Wim 3arybara:
- kmacu(UIMpaHy KaTo JbPXKaH 3a ThPryBaHe;
- IpU ITBPBOHAYAIHOTO MM TPH3HABaHE Ce ONpeAesAT oT I'pynara 3a OTYMTaHE MO CIIpPaBEIJIMBA
CTOMHOCT B meyanbara uiu 3aryoara.
o @duHAHCOBM NMACHBH, OTYUTAHHU 110 AMOPTH3UpaHa CTOHHOCT.

DHUHAHCOBY IACHBU CE Opu3HaBaT B KOHCOJIMAUPAHUSA OTUCT 3a (1)I/IH.':1HCOBOTO ChCTOSAHHUE, KOIraTo prnaTa
CTaHC CTpaHa 1Mo JOTOBOPHUTEC YCJIOBHSA HA HUHCTPYMCHTA.

[Ipu mBpBOHAYANHOTO TPHU3HABaHE (MHAHCOBUTE MACHBU CE OTUYUTAT 10 CIIPAaBEIIMBATA UM CTOMHOCT,
TUTIOC B CiTydali Ha (PMHAHCOBM MACHBH, KOUTO HE C€ OTYMTAT IO CIIPaBEJIMBA CTOMHOCT B Ievandara Win
3ary0ara, pa3XxojAHTe IO CHIeJKaTa, KOUTO C€ OTHACAT MPSKO KbM MPHIOOMBAHETO WM W3JaBaHETO Ha
(hMHAHCOBUS TACHB.
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DUHAHCOBH NMACUBH (NPOABJIKEHUE)

THocnedsawa oyenxa Ha punarcosu nacusu

e [lo cripaBeIMBa CTOMHOCT CE IPU3HABAT CIICAHUTE (QUHAHCOBY MACHBH:

- (UHAHCOBM TAaCHBH, OTYATAaHU IO CIIpaBeIIMBa CTOWHOCT B Tmedanbara wiam 3aryoara; C
M3KJIIOUCHUE HA IACUBUTE - JICPUBATHBH, KOWTO Ca OOBBP3aHH C HEKOTHPAaH HMHCTPYMEHT Ha
COOCTBEHHSI KalMTaJI U TPAOBA Jla C€ YPEIAT upe3 NMPEXBBPJISHETO HA HEKOTHUPAH MHCTPYMEHT Ha
COOCTBEHUSI KaITUTAaJl, YHATO CIpaBeIIMBa CTOMHOCT HE MOXE Ja C€ OICHW HAJCHTHO, KOUTO CE
OTYUTAT 110 LIeHA Ha MPHUI00UBaHE;

e [lo amopTH3MpaHa CTOWHOCT C M3IMOJ3BAHETO HA METOJA HA €(EKTHBHHUS JMXBEH MPOLIEHT- BCHUYKH
ocraHanu (PMHAHCOBU ITACHBU

Ilpuznasane na neyanbu u 3a2you om QuHaHco8U nACUBU

e [leyanOu u 3aryou oT (PMHAHCOBH MACHBH, KJIIACH(QHUIMPAHN KATO OTYMTAHH MO CIPABEAJINBA CTOHHOCT
B nevasbara WM 3arybara, ce IpU3HaBaT B KOHCOJIMANPAHUS OTUET 3a BCEOOXBATHUSA JT0XO;

e [levanGara uiau 3arybaTta oT ()MHAHCOBM IACHUBH, KOMTO C€ OTYMTAT [0 aMOPTH3HMpaHa CTOMHOCT ce
MPU3HABA B KOHCOIHIUPAHUS OTYET 32 BCCOOXBATHUS TOXOJ, KOTaTO (PMHAHCOBUS ITACUB CE OTIIUCBA U
9pes3 mporeca Ha aMOPTH3HPAHe.

I'pynara otnmcBa ¢puHAHCOB MacHB (WJIM 4acT OT (PMHAHCOBUS MACHB), KOTaTO TOH € MOTAceH - T. €. KOraTo
3abJDKEHUETO, OIPEIEIICHO B IOTOBOPA, € OTIAAHAJI0, aHYJIUPAHO UM CPOKBT MY € U3TEKbJI.

[Ipu ornucBane Ha (HUHAHCOB MACHB pa3iMKaTa MEXIy OallaHcOBaTa CTOMHOCT Ha ()MHAHCOB MacHB (HMJIH
Ha YacT OT (pMHAHCOB MacwB), KOWTO € NPEKpaTeH WIM MPEeXBBPJCH Ha TpeTa CTpaHa, M IUIATEHOTO
Bb3HArPaK/ICHHE, BKIIOYUTEITHO MPEXBBPJICHUTE M MOETH HETapu4HU aKTHBU W NACHBH, CE NPH3HABa B
KOHCOJIMJIUPAHUS OTYET 38 BCEOOXBATHHUS JIOXO/I.

Tbproeeku v APyru 3a1bJLKEHHUST U KPeIUTH

erllI/ITI/I, THProBCKU U APYTH 3aABJDKCHUA Ca q)HHaHCOBI/I IMaCMBU Bb3HUKHAJIM OT JUPEKTHO IOJIydYaBaHC
Ha CTOKH, YCIIYyI'U, Iapy WU IIAPUIHN CKBUBAJICHTHU OT JOCTAaBYUIIU U KPECAUTOPH.

CJ'IGZ[ MIBbPBOHAYAIIHOTO IPU3HABAHC KPCAUTUTC U THBPrOBCKUTC 3aAbJDKCHUATA, KOUTO Ca 0e3 (1)I/IKCI/IpaH
maaex Ce OTYUTAT IO OLICHECHATA IIpr HpI/I)IOGI/IBaHeTO WM CTOMHOCT.

er)_'[I/ITI/ITe " 3aIbJDKCHHUATA, KOUTO Ca C (1)I/IKCI/IpaH nagaeK c€ OTYUTAT IO aMOPTHU3HPAHATA UM CTOMHOCT.
)Iam,‘um 3aAbJKCHUA

TGKYH_[I/ITC JaHBbYHH 3aJbJDKCHUSA HA prr[aTa BKJIFOYBAT:

e TekylmHUsIT JaHBK BbPXY J0XO0Ja 3a TEKYUIUs U MPEIXOJHHU MNEPUOJU CE NMPU3HABA KaTO MAacuB JI0
CTEIICHTA, 10 KOSATO HE € IUIaTEH;
e Tekyu 3abJDKEHUS 32 IaHbIM ChIIACHO APYTU JaHBYHU 3aKOHHU.

TCKYI]_[I/ITC AaHBbYHU IMAaCHUBHU 3a TCKYIIHA U NPCAXOJHHU IMCPUOAU CC OLICHABAT IO CyMaTa, KOSATO CC OYaKBa

na ObJe TulaTeHa HAa JaHBYHHWTE OPTraHW NpU NpUiIaraHe Ha JaHBYHH CTaBKU M JAHBUYHU 3aKOHH,
JIEHCTBAIN KBM Kpasi Ha OTYCTHHSI IIEPUOI.
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Be3Bb3Me3HU cpeacTBAa MPeAOCTABEHH OT Ibp:KaBaTa

Be3Bb3MmesnHu cpeacTBa, MpeoCTaBeHU OT abpkaBata, cbriacio MCC 20 mpeacraBisBaT MOMOI OT
JbPKaBaTa/IPAaBUTEIICTBOTO, ABbPKABHUTE arcHIMM M JPYTU OpPraHH, KOUTO Morat jga ObJaT MECTHH,
HAI[MOHAIHH WM MEXTyHapoaHu/ moj ¢opmaTa Ha MPEeXBBPISHE Ha pecypcH KpM | 'pymaTta B 3aMsHa Ha
MUHAJIO WK OBJCIIO ChOTBETCTBUE C OMPE/ICIICHN YCIOBHS 10 OTHOIICHUE HA ONIEPATHBHUTE JCHHOCTH Ha
I'pymara. Te uskimouBaT (GOpMHU Ha MPABUTEICTBEHA MTOMOIII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Jia
ObIaT OCTOMHOCTCHHM W CHIEJIKH C Ihp’KaBaTa, KOUTO HE MoraT 1a ObJaT pasrpaHHYeHHd OT HOPMAaTHHUTE
TBPTOBCKH CIeNKH Ha ['pymnara.

Be3rb3Me3Hu CpeacTBa, CBhP3aHU C aKTHUBHU, Ca OC3BB3ME3[THU CPEJCTBA, MPEAOCTABCHH OT JbpiKaBara,
YUETO OCHOBHO YCIIOBHE €, U MPEANPUATHETO, OTTOBAPAIIO HA YCIOBUATA 32 MOJTYYaBAHETO UM CJe/IBa Ja
3aKyIId, Ch3/1aJie WM 110 IPYT HAYHH Ja MPUI00re HETeKYIIH aKTHUBH.

bes3pn3mesnHu Cpe€acTBa, CBbp3aHu C MpUXOu, Ca 6C3B’L3M63I[HI/I CpeacTBa NpeaAoCTaBCHU OT AbpiKaBarta,
pas3iindHu OT OHE3U CBBpP3aHU C aKTUBHU.

Be3Bb3mesqHm cpepcTBa, IpeoCcTaBEeH OT AbpKaBara, ce MPEICTaBsAT KaTo MPUXOIU 33 OBICIIH ITEPHOIM,
KOWUTO C€ MPHU3HABAT 33 MPUXOJ CHCTEMATHYHO W PAIMOHAIHO 3a CpPOKa Ha IMOJIC3HHS XUBOT HA aKTHBA.
be3pb3mMe3THU cpecTBa MPENOCTaBEHU OT JbpKaBaTa, CBbP3aHH C MPUXOIH CE MPEACTABAT KaTO MPUXOIU
3a OBJEIN MEepUoau, KOUTO Cce MPU3HABAT 3a MPHUXOJ B MOMEHTa, B KOHTO ce MpHU3HABaT pa3XoauTe 3a
MMOKPUBAHETO HA KOUTO Ca MPEIOCTaBEHHU.

3aab/KeHUsI KbM nmepcoHaa u NPpOBU3HUHA 32 THJATOCPOYHH J0XO0/IHU HA IEpPCoOHATA

3aablKEHUsT KbM IIEPCOHAN BKIIIOUBAT 3aJbJDKEHUS Ha ['pymara mo moBoJ Ha MHUHAI TPY., MOJOKEH OT
HaeTHs TEPCOHAN, U CHOTBETHUTE OCHUTYPHUTEIHH BHOCKH, KOMUTO C€ HM3UCKBAT OT 3aKOHOMATEIICTBOTO.
Crriacao m3uckBanusaTa Ha MCC 19 ce BKITIOYBAT M HAUYMCICHUTE KPATKOCPOUYHH JOXOIM Ha TIEpCcOoHasa C
MPOM3XOJT HEMON3BaHW OTIYCKHM HAa TEpPCOHAlla W HAYHCICHWTEe Ha 0a3a Ha JeicTBalmIUTe CTaBKH 3a
OCUTrypsBaHEC, OCUTYPUTCIIHA BHOCKU BBPXY TE3U JOXOOH.

CermacHo w3uckBaHusTa Ha Kozekca Ha Tpyna NpeANpuATHATa B CTpaHaTa ca 3aIbIDKEHH IPU
MpeKpaTsIBaHe HA TPYJIOBUTE MPABOOTHOIIEHHS ChC CITY>KUTEN, KOWTO € JIOCTUTHA IEHCHOHHA Bh3pacT Ja
My M3ILJIAINAT €IHOKpaTHA cyMma 3a o0e3leTeHne oT 2 0 6 padOTHU 3ariaTH B 3aBUCUMOCT OT TPYAOBHUS
My CTaX B NpEANpUATHETO. ['pynara € W3YHCIWIA €BEHTYyaHUS pa3Mep Ha 3aJb/DKEHHETO 3a TOBa
o0e3IeTeHne, Ho Iopaind HEChIIECTBEHHS My pa3Mep, KaKTO M HUCKATa CpeJHa B3pacT Ha NepCcoHalia He €
HA4YMCJINIIO ITPOBU3UA B HACTOAIIUA KOHCOJIMANPAH (bI/IHaHCOB OTYCECT.

IIpoBuzun

[IpoBu3uuTe Cca 3aIBIDKEHMSI C HEOIIpeIeleHa CPOYHOCT U pa3Mmep. [IpoBu3uu ce mpu3HaBaT Mo MOBOJ Ha
KOHCTPYKTHBHH W TMpPaBHU 3aIbJDKCHHS Bb3HUKHAIM B pE3yJTaT HAa MHHAIM CHOUTHS ChIJIACHO
n3ucksanuara Ha MCC 37.

HpaBHO 3aABJDKCHUC € 3abJIZKCHUEC, KOCTO MMPOU3Jin3a OT:

e J10TOBOD (CITOpEl HETOBUTE U3PHUIHM KIIAY3H U T10 TIOpa30upane);
® 3aKOHOJATEJICTBO; HIH
e JIpyro JIeCTBUE Ha 3aKOHA.
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IIpoBu3um (NpoabIKEHUE)

KOHCTI)YKTI/IBHO 3aJbJKCHUC € 3abJIDKCHHUE, KOCTO IIPOU3JIM3a OT ﬂeﬁCTBHﬂTa Hal’ pynara, Korato:

e Ha Oa3zaTa HAa YCTaHOBEHa TEHICHLMS Ha INPEIXOAHA MPAKTUKA, IyOJIMKYBAaHM IOJIUTHKH HIH
JOCTaThUHO CHenn(HUYHO TEKyIO TBbpAeHue ['pynara e mokasana Ha Ipyru CTpaHH, 4e € rOTOBA Ja
MIpHEeMe OTpeETIeHH OTTOBOPHOCTH; U

e Karo pe3ydaTar ['pymara cb3maBa y IOpyTruUTe CTPAaHU OMNPEIENICEHO OYaKBaHE, Y€ 1€ W3MBIHHM Te3U
OTTOBOPHOCTH.

[TpoBu3ms ce mpu3HaBa TOraBa, KOraro:

e [’pymara mMa HACTOSIIO 3aIbJDKCHUE (MPABHO WM KOHCTPYKTHBHO) KaTO pe3yiTaT OT MHHAIH
CHONTHS,

® pMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO Ja Oblic HEOOXOAUM U3XOJAI MOTOK OT PECYpCH,
cwmpmam HNKOHOMUYCCKHU I10JI3HU, U

® MOXe Ja ObJic HalpaBeHa HAJCK/IHA OIICHKA Ha CTOWHOCTTA Ha 33IbJKCHHETO.

Axo Te3n YCJI0BHUA HE Ca U3IIBJIHEHHN, ITPOBU3UA HE CC ITPU3HABA.

[IpoBu3uuTe ce mpu3HaBaT MO Hai-moOpara NpUOIM3HUTENHA OLIEHKA HAa PHKOBOACTBOTO Ha ['pymaTta KbM
Kpas Ha OTYETHMS IEPUOJ 3a Pa3XOAUTE, HEOOXOAMMH 3a ypexkJaHe Ha HACTOSAILIOTO 3aJbJKEHHE.
[IpusHature CcyMH Ha TPOBH3MM C€ NpepasriexJaT KbM BCEKM Kpall Ha OTYeTeH IepHoJ U ce
MPEN3YHCISIBAT C LIEN Aa ce 0Tpas3H Hail-goOpara TeKylua OLeHKa.

OTCpO'leHI/I JAaHbYHH AKTHUBU U MAaCUBH

OTCpO‘leHI/ITe AaHbYHU AKTUBU U MMACHUBU CC MPU3HABAT 3a BPECMCHHU PA3JIMKHW MCXKAY JaHBYHATA OCHOBA
Ha aKTHBUTE M NACUBHTE U TAXHATA OAlaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHUA ICPUO.

OTcpoyeH AaHBUEH MACUB Ce MPHU3HABAa 33 BCHYKU IBDKUMHM B OBJEIIM NEPHOAM CYMH Ha JAHBIH
CBBP3aHU C 00J1araeMy BPEMEHHHU Pa3IUKH.

OTtcpoueH 1aHbYeH aKTUB Ce MPH3HaBa 3a Bb3CTAHOBUMHTE B ObJIEIIN NIEPUOIU CYMH Ha JaHBLU, CBbP3aHU
C TIPUCTIAJAIU CE BPEMEHHHU Pa3MKH, IPEHOC HAa HEU3IOI3BaHU JJAHBUHU 3aryOH M KPEeIUTH J0 CTETeHTa,
710 KOSITO € BEpOATHO J1a ChIIECTBYBa objaraema mevanda, cpemry KOsTo Ja Morar aa ce u3noi3BaT. Kem
Kpasi Ha BCEKM OTYETEH MNepuopa ['pynarta mpepasriiexna HENPHU3HATHTE OTCPOYEHH JaHBbYHHM AKTHBH.
I'pynata mpu3HaBa HENPU3HATUTE B NPEIXOJEH MEPUOJ OTCPOUYEHU JNAaHBYHU AKTHBHM JO CTEIEHTA, N0
KOSITO ce € MOsIBUa BEpOSTHOCT Objemiata objaraeMa redanOa Aa MO3BOJISIBA BH3CTAHOBSIBAHETO Ha
OTCPOYEH JaHbYEH aKTUB.

BamancoBara cTOWHOCT Ha OTCPOYCHHTE JAaHBYHU aKTHBH C€ MPEPA3riIekIa KbM Kpas Ha BCEKU OTUETCH
nepuoi. ['pymara HamansBa OajaHCOBaTa CTOMHOCT Ha OTCPOYCHHTE JaHBYHU AKTUBU JIO CTEIICHTA, J0
KOSITO BeYe HE € BEPOSTHO Ja ObJie peaau3upana JoctaTbuHa oOaraeMa medanda, KosTo Jia M03BOJIsABa Jia
CE OIOJI30TBOPH I0JI3aTa OT YaCT WM LEIHsl OTCPOYCH JaHbUCH aKkTWUB. BCAKO TakoBa HaMalieHUE ce
MPOsIBSIBA 00OpATHO JIO CTEIEHTA, 0 KOSATO € CTAHAJIO BEPOSTHO J1a Ce peaju3upa JA0CTaTh4yHa objaracMa
neyasoa.

OTCpO‘IeHI/ITe JaHBYHHU aKTHBH U IIaCHBH CC OLICHABAT II0 JAHBYHUTC CTABKH, KOUTO CC€ OYaKBa Oda 6LZIaT B
ChJjia 3a nepuoaa, B KONTO aKTHBBT CE pcam3rpa Uik NaCuBbBT CC ypezu/l/noracn BBb3 OCHOBAa Ha JaHBbYHHUTC
CTaBKH (I/I JaHBbYHHU SaKOHI/I), HCﬁCTBaMH WJIN OYaKBaHU [1a BJIA3aT B CWUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.

OTcpodeHUTE JaHbBIH CE MPU3HABAT KAaTO NMPUXO]T WIIK Pa3Xo]l ¥ CE BKIIIOYBAT B IevyandaTa Wiy 3arybara 3a
MepHroza, OCBEH JI0 CTENEeHTa, 10 KOATO JaHBKBT BH3HHKBA OT ONEpPAIUs W CHOUTHE, KOETO € MPU3HATO
TIpe3 CHIIHS WIH Pa3jIiNyueH MePUO]] TUPEKTHO B COOCTBEHHUS KaIlTUTAIL.
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Ileuan6a uiu 3aryda 3a nepuoaa

I'pynara mpusHaBa BCHYKHM €JIEMEHTM Ha NPUXOAUTE M Pa3XOAMTE Ipe3 Mepuoja B ImedandaTa HIH
3ary0ara, ocseH ako aajgeH MC®O He u3ucKBa WiK pa3periasa Ipyro.

Hsxonu MC®O ompenensat oOCTOATENCTBa, MpH KOWUTO ['pymata mpu3HaBa KOHKPETHH TMO3UIMH H3BBH
nedanbaTa win 3aryoara npe3 Texymms nepuof. Jpyru MC®O uzuckBar uin pasperiaBaT KOMIOHEHTHUTE
Ha JpyT BCeoOXBaTeH JOXOJ, KOMUTO OTroBapsAT Ha AeduHmimATa Ha OOIUTE MONOKEHHUS 32 MPUXOTU U
pasxoau, na ObAAT M3KIIOUEHH OT mevanbata wim 3arybata. Kem 31 nmexemBpu 2014 r. HsiMa TakuBa
KOMIIOHCHTH.

Pa3zxonm

['pymara oTuuTa TEKyIoO pa3xoAuTe 3a NEHHOCTTa IO WKOHOMHUYECKH elleMeHTH. Pa3xoam ce mpu3HaBar,
KOTraTo Bb3HHKHE HaMaJlcHHE Ha OBJCIIMTC MKOHOMHYECKU M3TO/H, CBbP3aHU C HAMAJICHHE Ha aKTUB HJIU
yBEJMYEHIE Ha TTAaCHB, KOETO MOXKe J1a ObJe OIleHeHO HanexaHO. [[pu3HaBaHeTO Ha pPa3XOaUTE 32 TEKYIIHS
MIEPHOJ C€ U3BBPIIBA TOraBa, KOTATO C€ HAYUCIIABAT ChOTBETCTBAIIUTE UM TIPUXOJIH.

Korato nkoHOMHYECKUTE U3rOAM CE€ 0YaKBa Ja Bb3HUKHAT MPE3 HAKOJIKO OTYETHHU MEpUoJia U Bpb3KaTa Ha
pa3xoIMTe C MPUXOOUTE MOXE jaa ObJe OmpeaeieHa caMo Hal-oOIIO WM KOCBEHO, Pa3XOAuTe ce
NpU3HaBaT Ha 0a3ara Ha MPOLETYPH 32 CUCTEMATHYHO U PAIIHOHAIHO pa3MpeielieHue.

Pasxon ce mpusHaBa He3a0aBHO B KOHCOJIMAMPAHMs OTYET 32 BCEOOXBATHHUS JOXOJ, KOTaTO Pa3XxOoIbT HE
ch3maBa OBJeria HKOHOMUYECKA M3rofa MM KOraTo W JO0 CTEIEHTa, A0 KOATO OBhJeIaTa MKOHOMUYECKA
M3roJla He OTTrOBaps Ha WM3WCKBAHUITA WM MPECTaHe Ja OTroBaps Ha M3UCKBAaHUATA 3a NMpH3HABaHE Ha
AKTUB B KOHCOJIMUPAHUS OTYET 32 (DUHAHCOBOTO CHCTOSHHE.

PazxoauTe ce oTunTaT Ha MPHUHIMIA HA TEKYIIO HaunucisBade. OIEHABAT ce MO CIPaBeIINBaTa CTOMHOCT
Ha TUIATEHUTE WA TIPECTOSAIIH 3a IJIaaHe CYyMH.

puxoaun

[Mpuxon e OpyTeH MOTOK OT MKOHOMMYECKH IOJ3W ITpe3 MepHuojaa, Ch3AaJeH B XoJa Ha oOWvaitHara
neitHocT Ha ['pymara, KoraTo Te3W MOTOLM BOJAT A0 YBeJIHMYaBaHE Ha COOCTBEHUS KaIlUTAIl, Pa3IMYHUA OT
YBEIMYCHUATA, CBEP3aHU C BHOCKUTE Ha aKIMOHEPHUTE.

I'pynara orunTa TEKymo NpuXoaAnuTe OT oOMYaiiHaTa JEHHOCT 110 BUOBE ACHHOCTH.

HpI/IXO,Z[I/ITe CC OLICHABAT IIO CIIpaBCIAiMBATa CTOMHOCT Ha MOJIYYCHOTO WJIM MOJICIKAIIOTO 3a IMOJydYaBaHC
IJ1amaHe Wik Bb3HarpaXJacHue.

HpI/I3HaBaHeTO Ha IMpUXoanuTe CE U3BBPIUIBA ITIPU CIIa3BaHC HaA IMpUeTaTa CUCTOBOJHA IMOJIMTUKA 3a CIICAHUTE
BUJOBC IMIPUXOAU:

e [IpuxoxbT OT MpojakOaTa Ha CTOKH W MPOAYKIUS Ce MPHU3HABA, KOTaTo ca OWIIM W3MBIHEHN BCHUYKH

CJIeJIBAIIIH yCIIOBHS:

- I'pymata e mpexBbpianiIa Ha KylyBada CHIIECTBEHH PHUCKOBE M TMOJ3H OT COOCTBEHOCTTa BBHPXY
CTOKHTE U MPOIYKIUTA;

- I'pymara He 3ama3Ba TPOABIDKABANIO yYacTHE B YIPABICHHETO HAa CTOKUTE W TPOAYKIIHUATA,
JOKOJIKOTO TO OOHMKHOBEHO CE€ CBBP3Ba CBhC COOCTBEHOCTTa, HHUTO €(QEKTHBEH KOHTPOJI Hax
MIPOJIaBaHUTE CTOKH U MPOIYKIIHS;

- cyMaTa Ha MPHUX0Ja MOYKE HAJAEKIHO Aa ObJe OLICHEHA;

- BEpOATHO € MKOHOMHUYECKUTE OJI3H, CBBP3aHU ChC CIEIKATa, fja ce moiaydar ot ['pynara; u

- HampaBeHHUTE Pa3XOQW WIH TE3H, KOMUTO Ie ObIAaT HalpaBeHH BBHB BPH3Ka ChC CHAENKATA, MOTaT
HaJICKIHO Aa ObAAT OLICHEHH.
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e IlpuxombT OT mpojaxba Ha YCIyrH Ce MPH3HABA, KOraTo Pe3yJaTaThT OT €IHA COCeIKa MOXE Jia Ce
OLIEHM HaIeXIHO. IIpMXOIbT, CBBP3aH CBHC CHENKATa, CE€ IMPH3HABA B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT Ha CJeKaTa KbM Kpas Ha OTYCTHHS TMEPHOJA. Pe3yTaThT OT eHa CIAeKa MOXe Ja ce
OIICHU HAJIEXKHO, KOTaTO Ca U3ITbJIHCHH BCUYKH CJICIBAIIH YCIIOBHS:

- cymara Ha MpUXo0Ja MOXe 12 Ob/ie HaIeK/THO OIICHEHa

- BeposATHO I'pymaTa Ie iMa HKOHOMHYECKH IMOJI3U, CBBP3aHU ChC CACTIKATA;

- eTamna Ha 3aBBPIIEHOCT Ha C/IeKaTa KbM Kpas Ha OTYETHHUS MTEPHOT MOYKE HAISHKIHO JIa Ce OICHH; U

- pa3xoJWTe, HANpPaBEHH [0 CHENKATa, KAKTO W Pa3XOMUTE 3a 3aBbpIIBAHE Ha CHEJIKaTa MOXKE
HAAEXKIHO Ja ObIaT OLIEHEHH.

MeXIMHHUTE ¥ aBaHCOBUTE IUIANIAHUS, HAINpaBeHH OT KIWEHTUTE, OOWKHOBEHO HE OTpa3sBaT
U3BBPLICHUTE YCIYTH.

EtaneT Ha 3aBbPHICHOCT Ha €JHa CACIKAa MOXKEC Ja CC€ OIpPEACIN IO pa3jIndHUu METOOU. B 3aBucumoct ot
XapakTepa Ha CACJIIKaTa MCTOJUTEC MOKE Ja BKIIIOYBAT:

e qperjen Ha U3BbpIIEHATA paboTa;

® U3BBPIICHUTE A0 MOMEHTAa YCIYI'M KaTo IPOLEHT OT oOuus o0eM Ha YCIIyTuTe, KOUTO TpsOBa aa
ObIaT U3BBPILICHU; UIH

® YaCcTTa, KOSATO HANpPaBEHUTE JO0 MOMEHTAa Pa3xOJH MPEJICTaBIsSBAT OT OOIIKs 00eM Ha MpPEABHICHUTE
pasxoau mo craenkarta. CamMo pa3xoguTe, KOMTO OTpa3sBaT M3BBPIIEHUTE IO MOMEHTa YCIyTH, ce
BKJIIOYBAT B HANpPaBEHHUTE O MOMEHTa pa3xonu. Camo pa3xoAuTe, KOMUTO OTPa3siBaT M3BBPIICHUTE
YCIYTH WIH YCIyTUTE, KOMUTO TpsiOBa na ObIaT W3BBPIICHH, Ce BKJIIOYBAT B 00U oOeM Ha
MIpeIBUJCHUTE PAa3XO0/U IO CAEIKATA.

HpI/IXO,Z[I/I OT JIMXBU, Bb3HAI'PAXKICHUA 34 IIpaBa U JUBUACHTH, CC IIPU3HABAT, KOI'aTO:

® ¢ BB3MOXHO ['pymara ga vMa HKOHOMHYECKHU TIOI31, CBbP3aHH ChC CIIENKATa; U
e CyMara Ha MPUXOJAUTE MOXKE HAJEKIHO Ja ObJie OlleHEeHa.

HpI/IXO,Z[I/ITe OT JIUXBH, Bb3HAIPAXKACHHUSA 3a IIpaBa U AUBUACHTH CC IIPU3HABAT, KaKTO CJIC/ABA:

e JIMXBaTa ce NMPU3HAaBa M0 METO/Ia Ha eeKTHBHATA JTuxBa chriiacHo MCC 39;

o Bb3HArpaxJCcHusATa 3a IpaBa CC IpHU3HaABaT, Ha Oa3a Ha CUCTOBOJHMA TIPUHOHWII Ha HAYUCJIABAHEC,
CBIVIACHO CHIBbPIKAHUETO Ha CHOTBETHOTO CIIOPAa3yMEHHE;

e IMBHJICHTHTE CE MPU3HABAT, KOTATO CE YCTAHOBH IPABOTO HA aKI[OHEPA JIa MOJTY4YH IUIAIIAHETO;

Henmarena JIMXBa, HaTpymnaHa IIpEeau HpI/IJIOGI/IBaHeTO Ha JIMXBOHOCHA HWHBECTHIUSA - IIOCIICABAJIUTC
JIUXBEHW TIOCTBIUICHUS C€ paslpeleNsaT MEXIy Iepuojia Mpead NPUAOOMBAHETO W TO3U  CIeN
npuaob6uBanero. CaMo JacTTa clie]] IpuI00MBaHETO Ce IPU3HABA 32 MIPUXOI.

JIMBUICHTH 110 KalMTaJOBU ICHHU KHW)KAa OOSABEHHU OT MedyajOuTe Npeiu MpUI0OMBaHETO C€ NPU3HABAT B
revandara wiu 3arybarta Mpy yCTaHOBSIBAHE Ha MPABOTO Ja MOJyYU JTUBUACHT, HE3aBHCHMO OT TOBA JallU
JTVBHJICHTUTE CE OTHACST 3a Nleyayida pealn3upana pein Wi cie]| PHI00HBaHETO.

Bo3HarpakaeHusITa 3a MpaBa C¢ HAYKMCISIBAT CHIVIACHO YCIOBHITA HAa CHOTBETHOTO CIIOPa3yMEHHE U
OOMKHOBEHO Ce MPHU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OTJIeJl Pa3lope0nTe Ha CIOPa3yMEHHETO € T10-
MOIXO/IAIIO MPUXOIBT Ia Ce MPU3HABA HA IPyra CHCTEMHA U pallMoHanHa 0a3a.

HpI/IXOI['bT CC IpHU3HABa CaMO KOIraToO HMa BCPOATHOCT prnaTa Aa TOoJIydd HUKOHOMHUYCCKHU II0JI3HU,
CBBpP3aHU CHC CACJIKAaTa.
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Ipuxoau (npoabJKeHHe)

Korato BB3HHMKHE HECUTYpHOCT OKOJO CHOMpaHETO Ha CyMa, KOSITO Bede € BKIIOYCHA B MPHUXOJA,
HecbOHMpaeMaTa cymMa WM CymMara, OTHOCHO KOSITO Bb3CTAHOBSBAHETO BEUE HE € BEPOSITHO, C€ IIPU3HABa 3a
pa3xo/, a He 3a KOPEeKIUsA Ha CyMaTa Ha MbPBOHAYAIHO IPU3HATHUS PUXO].

HpI/IXOI[I/ITC OT HaCMHU CC IMMpU3HABAT HAa BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.

DUHAHCOBH PUCKOBE

Kpeoumen pucx

Puckbt, e cTpana mo (MHAHCOBM WHCTPYMEHTH - aKTHBH Ha ['pymara HsAMa jga ycmee Ja H3IJIaTH
3aJJbJDKEHUETO CH U IIle MPUYMHN (UHAaHCOBa 3aryba Ha ['pynara.

Jluxeuoen puck

JIMKBHIHUAT pUCK BB3HMKBA OT BPEMEBOTO Pa3MUHABAHE HAa JOTOBOPEHUTE NMAJECKU HA TAPUYHUTE aKTHBH
" 3aIbJDKCHUA U BB3MOXHOCTTA JIIBKXKHUIUTC Ja HC Ca B CbCTOAHUC Ja YPCAAT 3aJAbJDKCHUATA CU KbM
I'pynara B cTaHIapTHUTE CPOKOBE.

Tlazapen puck

Pucksbt, 9e cnpaBeanmmBaTa CTOWHOCT WM OBJEIIATE MAPUYHU MOTOIM Ha (WHAHCOBUS WHCTPYMEHT I
BapupaT Mopajau MPOMEHH B MMa3apHUTE IIeHU. [1a3apHUAT pUCK ce ChCTOM OT TPH BHJIA PHCK:

e Banymen puck - PHUCKBT, Ue CIIpaBEIJIMBaTa CTOMHOCT WU OBJCIIMTE NapUYHU IOTOIM Ha
(hMHAHCOBHS MHCTPYMEHT IIIe BapHpaTt Nopajy IPOMEHU B 0OMEHHUTE KYPCOBE.

e Jluxeen puck - pUCKBT, Y€ CIIpaBeIMBaTa CTOWHOCT WM OBbJEIINTE MApUYHHU MOTOLM Ha (PUHAHCOB
MHCTPYMEHT IlI€ BapHpaT MOpaay IPOMEHHU B Ma3apHUTE JIUXBEHH MIPOLEHTH.

e Jlpye yenmosu puck - PHUCKBT, Y€ CIpaBeyIMBaTa CTOWHOCT WM OBbJEIINTE MApUYHM MOTOLM Ha
(MHAHCOBHS MHCTPYMEHT LIe Bapupar MOpagd HNPOMEHH B Na3apHUTE LIEHW (Pa3IudHU OT Te3H,
BB3HUKBAIlM OT JIMXBEH PUCK WM BaJyTe€H PHUCK), HE3aBUCHMO OT TOBa JAjM Te3W MPOMEHH ca
MpUYHHEHH OT (DaKTOpH, CeHU(PUYHH 32 OTICITHHS (PUHAHCOB MHCTPYMEHT WM HETOBHS CMHUTEHT,
WK OT (aKTOpH, BIUSCLIN BbPXY BCUUKH [10J00HN (PMHAHCOBHU MHCTPYMEHTH, ThPryBaHH Ha Ia3apa.

IMonntukara Ha I'pymarta 3a LSUIOCTHO YHpaBJICHHE HAa PHCKOBETE € ChCPEIOTOUCHA M MMa 3a Iel Ja
HaMallil eBEHTYaITHUTE HeOIaronpusaTHU epekTH BbpXy (UHAHCOBHS PE3yJITAT.

EdexTn oT npoMenuTe B 00MeHHUTE KypCcOBe

QOyHKIMOHATHATA BaimyTa Ha ['pymnara e 6bpiarapckusrt jeB. Bamyrara Ha mpenctaBsiHe B KOHCOMHIUPAHUS
(uHAHCOB OTYET € OBITAPCKH JIEB.

Hacrosmust ¢uHAHCOB OTYET € MPEe/ICTaBeH B XHIIS/IH JieBa (XUII. JIeBa).
UykaecTpaHHa BalyTa € BCsIKa BajlyTa pa3liidHa oT (QyHKIIMOHATIHATA BalyTa Ha [ pymara.

Craenkute B 4y)KIECTpaHHa BalyTa C€ BIKCBAT II'bPBOHAYAIHO BBbB (YHKLIMOHAJIHA BalyTa, KaTo KbM
cyMara Ha 4y)KJeCTpaHHaTa BaJlyTa ce Mpuiiara meHTpaiHus Kypc Ha beirapcka Haponna banka (BHB) 3a
CBbOTBETHATA BaIyTa, KbM JaTaTa Ha CAEIIKATa.

KypcoBute pazinnku, Bb3HUKBAIIKA TPHU YpekKIaHEe HA TMApPWYHU TO3WIHMH WIH TPHU TPEH3UHCISIBaHE HA
MMAapUIHATE TTO3UINUA Ha ['pyrara mo KypcoBe, pa3IndHU OT Te3W, IPH KOUTO ca OWIIM MPEH3IUCICHA TIPH
ITbPBOHAYATHOTO MPHU3HABAHE MpPE3 MEPHOAa WIM B MPEAXOJHU (PUHAHCOBU OTUETH, CE MPU3HABAT KATO
revanba wim 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HAKOU m3KimoueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3iuK{, BH3HUKBAIIM 10 JaJICHA IMapU9IHa MO3UIKS, KOSITO 1O CHITHOCTTA CH IPEACTABIIIBA
Y9acT OT HETHA MHBECTHUITUS HA OTYUTAIIA CE CTOTIAHCKA CIMHUIIA B UYK/ISCTPaHHA JICHHOCT.
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CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

EdexTn oT npoMenuTe B 00MeHHUTE KypcoBe (IIPOABJIKeHHE)

Korato mapuuHa mo3uiivsi Bh3HUKBA B PE3yNITaT Ha CIeNKa ¢ YyKJCCTpaHHA BalyTa M UMa MPOMSHA B
OOMEHHHUSI Kypc MEXIy JaTara Ha CJAeIKaTa M Jarata Ha YPeKIAaHETO, Ce TOsBSIBa KypcoBa paslivKa.
Korato cnenmkata 0b/ie ypeieHa B paMKHUTE Ha ChIINHS OTYSTEH MEPUO/I, Tpe3 KONTO ¢ Bh3HUKHANA, IsIaTa
KypCcoBa pa3liika ce Mpu3HaBa mpe3 jaaaeHus mnepuoja. Ho xorato crenkata Oblie ypeneHa mpe3 Ciie/Bai]
OTYeTeH MEPUOJ, KypcoBaTa pas3jiiKa, MPHU3HATA Mpe3 BCEKH OT MEXAWHHWTE MEPHOAM IO JaraTa Ha
YPEKIAHETO, Ce OMpe/essl OT MPOMSIHATa Ha OOMEHHUTE KypPCOBE IPE3 BCEKH MEPHOI.

Korato neyan6a wmu 3ary0a oT HemapuvHa MO3MIUSA € OTPa3eHa TUPEKTHO B COOCTBEHHUS KalUTall, BCEKU
oOMEHEeH KOMIIOHEHT OT Ta3u Ieyayiba WM 3aryba ce mpu3HaBa B Jpyr BceoOxBareH noxon. Koraro
nevyanba win 3aryba OT HemapuyHa TO3WMIMS € OTpa3cHa B revayibara wiu 3ary0ata, BCEKH OOMEHEH
KOMITOHEHT OT Ta3M Iedanda uin 3aryda ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenenn MC®PO u3uckBaT HIKOU MeYanOn UK 3ary0u OT aKTHBU Ja C€ OTPa3sBaT AUPEKTHO B
COOCTBEHMSI KalUTal W KOTaTO TaKbB aKTHUB Ce OIEHABa B 4UyXknaecTpanHa Bamyta, MCC 21 wu3ucksa
[peolieHeHaTa CTOWHOCT Aa ObJe NpEeH3vrclIeHa, M3MOI3BaiKM Kypca KbM JaraTa Ha ONpelessHe Ha
CTOMHOCTTa, B Pe3ylTaT Ha KOETO Ce€ I0JydaBa KypcoBa pa3iMKa, KOATO ChLIO C€ IPU3HABA B IPYyT
BCeOOXBaTEeH AOXOI.

I'pynara nmpaBu IIpeolLieHKa Ha MO3ULUUTE CH B YYXKIECTPAHHA BalyTa KbM Kpas Ha OTYETHHS NEPUOA U
TEKYILO MPE3 OTYETHHSA NEPUOL.

[osunuure B dyxaectpanHa Banyta kbM 31 nexemBpu 2014 r. u 31 nexemsBpu 2013 1. ca olieHeHH B
HACTOSIIUS KOHCONMUMPaH (UHAHCOB OTYET MO 3aKmounTeHus kype Ha BHB.

C4eTOBOIHM MPEANOJIOKEHUS U MPUOJIN3UTETHN CUETOBOTHH MPEeNeHKH

B pesynraTr Ha HecHrypHOCTTa, NPUCHIIA Ha J€N0BaTa JACHHOCT, MHOTO CTAaTHMH OT KOHCOJIMAMPAHUS
(hMHAHCOB OTYET HE MOJUIEKAT Ha IPEIM3HA OLEHKA, a cCaMO Ha MpuOIu3uTenHa oueHka. [Ipubnusurennure
OLICHKH ce OICHSIBAT Bb3 OCHOBA HAa Hali-aKTyaJlHAaTa HAJIMYHA U HAJIEXKIHA HHPOPMAITHUSL.

Uznon3BaneTro Ha pa3syMHH MPHOIM3UTETHH OIIEHKH IMPEJCTaBiIsiBA OCHOBEH €JIEMEHT B M3TOTBSIHETO Ha
(MHAHCOB OTYET U HE HaMallsiBa TsIXHATa JOCTOBepHOCT. [Iprnaranero Ha MexIyHapOJIHUTE CTAHIAPTH 32
(hMHAHCOBO OTYMTAHE HM3UCKBA OT PBHKOBOJCTBOTO Ja TPHUJIOKHU HSKOU CUYETOBOJTHHU IPEIIOJIOKEHUS U
MPUOJIM3UTETHH CUETOBOJHHM TPEICHKH TPU H3rOTBSHE Ha (UHAHCOB OTYET W TPH OIpeJelissHe Ha
CTOWHOCTTa Ha HIKOW OT aKTMBWTE, NACHBHTE, NPUXOIUTE W pa3xoanTe. BCHUKHM Te ce M3BHPIIBAT Ha
OCHOBaTa Ha Hal-moOpaTa MpPELEeHKa, KOSTO € HalpaBeHa OT PBKOBOJCTBOTO KbM Kpas Ha OTYETHHS
nepuof. JledicTBurenHuTe pe3ydaTaTH OuMxa MOIJM Jla C€ pas3jiiyaBaT OT I[PEJCTaBEHUTE BbHB
KOHCOJIMIUPAaHUSI (PUHAHCOB OTYET.

HNanena mnpuOiau3uTeNHAa OLIEHKAa IIOAJEKU Ha IpepasrjiekAaHe, ako HACTBIAT IIPOMEHHU B
oOcTosiTenicTBaTa, Ha KOUTO C€ OCHOBaBa, WM B pE3yJaraT OT IIOJydeHa HOBa HHQopMmanus WM
JNOIBIIHUTENHO HaTpynaH onuT. [Ipepasriexnanero Ha npuONIHM3UTENHATa OLIEHKA HE CE CBBP3Ba C
MIPEIXOHH MIEPUOAN U HE MPEICTABIsIBA KOPEKITHS Ha TPeIKa.

E(i)eK’I"LT OT MpoOMsdgHATa B CUCTOBOAHA HpI/I6J'II/IBI/ITeJ'IHa OLICHKa, CC IIpuU3HaBa ICPCICKTHUBHO YpPE3
BKJIFOUBAHCETO MY B OTUCTA 3a BCEOOXBAaTHUS A0X0/[ 3a €puoJia Ha IMpoMsAHaTa, ako IMMpoMAaHaTa 3acira caMmo
TO3U NI€pUOA WK IEPpHUOJa Ha ITpoOMAHATa U 6’[)2161111/1 nepuoau, ako rmmpomMsaHaTa 3acsra u 6BJIGHII/I IEpuoau.

I[OTOJIKOBEI, JOKOJIKOTO IIpoMsAHaTa B CUCTOBOJHATA HpI/I6HI/I3I/ITeHHa OIICHKA BOJAW 10 IIPOMCHH B aKTUBUTEC
1 MaCUBUTC, UJIU CC OTHACA O KOMIIOHCHT OT KaluTalla, Td CC MpU3HaBa 4pE3 KOPUTUpaHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBP3aHUA aKTHB, IACUB UJIM KOMIIOHCHT OT KaIluTalla B IICPUOJa Ha IpOoMAHAaTa.
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CBIIECTBEHHM CYETOBOJHMU ITOJIUTUKU (ITPOABJIKEHUE)
JIn3uuHr

JIn3uHron AOTOBOp CC€ Knacnq)uuupa KaTto (1)I/IHaHCOB JIM3UHI, aAKO IMPEXBBPJIA MO CHHICCTBO BCHUYKH
PUCKOBE U U3r0aU OT CcOOCTBEHOCTTA BBPXY aKTHUBaA. JIn3uHron J0roBOp CC Knacnq)nunpa KaTO OIICPaTUBCH
JIM3UHI', aKO HE MPEXBBHPJIA 11O CHIICCTBO BCUYKHU PUCKOBE U U3roau OT COOCTBEHOCTTA BBPXY aKTHUBaA.

IIpu3HaBaHe U oTYMTaHe HA (PMHAHCOB JIM3UHIOB JI0r0OBOP, M0 KO¥TO I'pynara e Mu3nHronosy4artes

B HauanoTo Ha NTU3WMHTOBUS CPOK (DMHAHCOBHSAT JIM3MHI CE NMPH3HABA KaTO aKTUB M TACHB B OTYETa 3a
()MHAHCOBOTO CHCTOSIHUE C pa3Mep, KONTO B HAYAIOTO Ha JIM3WHTOBHS CPOK € paBeH Ha CIpaBeInBaTa
CTOMHOCT Ha HAETHUSAT aKTUB WK, aKO € IIO-HUCHK — I10 HAaCTOosAIIaTra CTOMHOCT Ha MUHHUMAJIHUTE JIN3UHIOBU
TUTAIAHMS, BCSKA €HO OT KOMTO € ONPE/ICTICHO B HAYAIOTO HA JIM3UHTOBHUS JJOTOBOP.

I[I/ICKOHTOBI/UIT IIPOLCHT, KOMTO C€ M3MO0JI3Ba IIpU U3YHCIIABAHE HAa HACTOAIIaTa CTOMHOCT Ha MUHUMAITHUTE
JIM3UHI'OBU IUIAllaHWUA € JIMXBCHUAT IIPOLCHT, 3aJI0OKCH B JIM3UMHIOBUA JOI'OBOpP, JOKOJIKOTO TOM
MMPAKTUYECKHU MOXKE Ja 6T))Z[C OIMpe€AcCICH, aKO TOBa € HCBB3MOXHO — H3IO0JI3BA CC I[I/I(bepCH]_[I/IaHHI/IHT
JIMXBEH IMPOLUECHT MO 3aAbJDKCHUETO Ha JIMSUHTOIIOJIYydaTE 1. H’BpBOHa‘IaJ'IHI/ITC IPEKU pa3xoau, U3BbPUICHU
OT JIM3UHI'OIIOJIy4aTeJIs, CE HpI/I6aB$IT KBbM CyMara, Ipu3HaTa KaTO aKTUB.

MuHUMaTHUTE JU3UHTOBH IIJIAIAHUS CC pasnpeaciaT MExXay (I)I/IH&HCOBI/IS[ pa3dxoa U HaMaJICHUCTO Ha
HCIUIAaTCHOTO 3aab/DKeHHE. DUHAHCOBUSAT pasxoa ce€ pasnpeacid mo rnepuoad 3a CpokKa Ha JIM3UHIOBUA
AOTrOBOp, Taka Y€ Aa C€ IOJYYM NMOCTOAHCH INEPUOANYCH JIMXBECH IIPOLUECHT IO OCTATBYHOTO CaJIIO0 Ha
3abJIDKCHHUCTO.

AMOPTH3UPYEMHUTE HAETH AaKTHBH CE aMOPTU3UPAT B CHOTBETCTBHUE C aMOPTU3AMMOHHUTE METOIN U HOPMU,
kouto ['pymara mpuiara 3a COOCTBEHUTE CH aKTHBU. AKO CBIIIECTBYBA pa3yMHa CUT'YPHOCT, ue ['pymnara 1ie
npuio0re COOCTBEHOCT BEPXY aKTHBA B Kpasl Ha JIM3WHTOBHSA JOTOBOP, aKTUBBT C€ aMOPTH3HMpa 3a TIepruoia
Ha TIOJIC3HUS )KUBOT, B MIPOTUBEH CITydail, akKTUBBT U3IUIO CE aMOPTU3HpPA TPEe3 MO-KPaTKUS OT ABaTa CPOKa
— CpOKa Ha TU3UHTOBUS JJOTOBOP HJIM MOJIC3HUS )KMBOT HA aKTHBA.

IIpusHaBaHe MW OTYNTAHE HA ONEpPaTHBEH JIM3MHIOB [J0roBOp, mno Koiito I'pymara e
JIM3UHIOI0JTyYaTel

JIM3UHroBUTE IUIAILAHUS MO ONEPATUBEH JIM3UHI CE€ MPU3HABAT KaTO Pa3XxoJ]l B KOHCOIUAMPAHUS OTUET 3a
BCEOOXBATHHUS MTOXOJ IO JMHEHHHUS METOJ 3a IENHsl CPOK Ha JIM3UHTOBHS JOTOBOP, OCBEH aKo Jpyra
cUcTeMHa 0a3a He € MPEJCTaBHTEIHA 3a BPEMeTO, Npe3 KoeTo ['pymara W3MoiBa M3roAuTe Ha HASTHUS
AKTHB.

l'[pnsﬂaBaHe H OTYUTAHEC HA q)l/IHaHCOB JIMBUHT'OB I0T0BOP, MO KOMTO prrlaTa € JIM3UHTOAAaTEeJI

I'pynara npusHaBa akTUBUTE, AbPKaHM 110 CHJIaTa HAa (PMHAHCOB JIM3UHT, B CBOSI KOHCOIMAUPAH (UHAHCOB
OTYET U I'M IPEACTaBs KaTo B3eMaHe, YUSATO CyMa € paBHa HAa HETHATa WHBECTULHS B IM3UHTOBHSI JOTOBOP.
[MoanexamoTo Ha TOJNy4aBaHE JM3WHIOBO IUIAIIAHE CE€ PA3MIeKIa KaToO IOracsBaHe Ha TJIABHUIA U
(pMHAHCOB JOXOI.

HpI/BHaBaHCTO Ha (bHHaHCOBI/Iﬂ A0X0 €€ OCHOBaBa Ha MOJCI, OTpa3sdBall IOCTOAHHA HOpPpMa Ha
BB3BPBIIACMOCT 3a NECPUOAUTEC BbPXY HCTHATA MHBCCTULIUA HA JIM3UHIOAATCIIA, CBbp3aHa C (bHHaHCOBI/IH
JIN3HHT.

[MpuxoxsT OT mpomaxbara, MPU3HAT B HAYAIIOTO HAa CPOKa Ha ()MHAHCOBUS JIM3MHT OT JIM3WHTOJIATEIIA,
HpeIICTaBJISIBa cnpaBennnBaTa CTOI71HOCT Ha aKTHUBa WJIN aKO T € ITIO-HUCKA — HACTOJAIIAaTa CTOI7[HOCT Ha
MHHHMAJTHATE JIM3WHTOBH IUIAIaHUSA, W3YHCICHH TPH Ta3apeH JmxBeH mporeHT. CebecroifHocTTa Ha
mpojaxx0aTa B HAYaJIOTO HAa CPOKA HA JIM3UHTOBUS JIOTOBOP € CeOECTOHHOCTTA WK OalaHCOBaTa CTOWHOCT,
aKo ca pa3jIMYHH, HA HaeTaTa COOCTBEHOCT, HAMAJICHA ChC HACTOSINATa CTOMHOCT Ha HErapaHTHpaHaTa
OoCTaThUHA CTOMHOCT.
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CBIIECTBEHHM CYETOBO/JHMU ITOJIUTUKHU (ITPOABJIKEHHUE)
Pa3xoamn nmo 3aemu

Pa3xoaure Mo 3aeMH, KOUTO MOTaT MPSKO Ja ¢€ OTHecaT KbM MPUIAOOMBAHETO, CTPOUTEICTBOTO HJIH
MPOM3BOJICTBOTO Ha €MH OTTOBAPSII HAa YCIOBUATA aKTHB, CE KAMUTAIU3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMu ce MPH3HABAT KaTo Pa3Xxo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTHB, KOWTO 10 HEOOXOAMMOCT U3UCKBA 3HAYUTEIICH TIEPHOJ] OT BpeMe
3a MMOATOTOBKA 32 HeToBaTa MpeIBMKIaHa yrmoTpeda Wim mpoaaxoa.

Pasxomure Mo 3aeMH ce KalUTAIM3UpAT KAaTro 4YacT OT CTOMHOCTTa HA AKTHBA, KOraTo ChIIECTBYBA
BEPOSATHOCT, Y€ T€ IIe JOBEAAT M0 OBACIM HKOHOMUYECKH TIOJI3M 3a I'pymara v Koraro pa3xoJuTe MOrat
1a ObJAT HAJIEKIHO OLICHEHH.

PasxonuTe mo 3aemu, KOUTO MOTar Aa OBJAT MPSIKO OTHECEHU KBbM MPHI0OWBAHETO, CTPOUTEICTBOTO WIIH
MIPOM3BOCTBOTO HA JaJIeH OTrOBapsIIIl Ha YCIOBUATA aKTHB, CA OHE3H Pa3XOJIH 110 3a€MH, KOUTO OMXa Omiu
n30€rHaTH, akKo Pa3XOabT IO OTIOBAPSIIUS Ha YCIOBHATA aKTUB HE € O U3BBPIIICH.

prnaTa KalnmuTaJIn3rupa pasxoAguTe Mo 3aCMU KaTO 4aCT OT CTOMHOCTTa Ha OTTOoBapsAlINA Ha YCIOBHUATA
AKTHB HAa Ha4YaJIHATa JaTa Ha KallTuTaJIu3a1us.

Hauannarta nara Ha xanuranu3anusra € gataTa, Ha KOsATo ['pynaTta 3a WbpBH BT YIOBJICTBOPH CICIHUTE
YCIIOBHS:

® U3BBPIIU PA3XOJNTE 32 AKTHBA,

® U3BBPIIU PA3XOANUTE MO 3aEMUTE; KAKTO U

e TpeanpueMe JASHHOCTH, HEOOXOAUMHU 32 MOJATOTBSIHE HA aKTHBA 3a MPEIBIKIaHaTa My yHoTpeda WIiIH
pojjaxoa.

prnaTa MNPpEyCTAaHOBABA KAIUTAJIMU3UPAHCTO Ha PA3XOAUTC MO 3aC€MHU 3a ABJITH MNCPUOOAU, MPE3 KOHUTO €
MPEKbCHATO aKTUBHOTO HOI[OGpeHI/Ie Ha OTroBapsll Ha YCJIIOBUATA aKTHUB.

I'pynmara mpekpaTsiBa Kanuranu3anuiaTa Ha pa3xoAWTE IO 3a€MH, KOTaTo ca MPUKIIOYEHH B 3HAUMTENIHA
CTEleH BCUYKU JEHHOCTH, HEOOXOAMMH 3a IMOATOTBSIHETO Ha OTTOBApsILUS Ha YCIOBHUATA aKTUB 3a
npeaBIKAaHaTa ynorpeda uim npoaaxoa.

Yci10BHE aKTHBH M NACHBU

VYcioBeH nacus e:

® BB3MOXHO 3aJdb/DKECHHUEC, KOCTO IPOH3JIM3a OT MUHAIIN CHOMTHUS U YHETO CbIICCTBYBAHEC 1€ 6’5}16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHETO HA €HO WJIM IMOBEYEC HECUTYPHU 6’[:,1161]_[1/1
C’L6I/ITI/I$I, KOHMTO HEC Morar aa 6’BI[aT U3LAJI0 KOHTPOJUPAHU OT prnaTa; nin

® HACTOAMNIO 3aABJDKCHUEC, KOCTO IMPOU3JIN3a OT MUHAIIN C’B6I/ITI/I$I, HO HC € IPU3HATO, 3al10TO:

- HC € BCPOATHO 3a MOracsiBaHCTO MYy Oa 6’]:}16 HCO6XOI[I/IM H3XOIdlI IMOTOK OT peCypCH, CbAbprKallln
UKOHOMMHYCCKH I10JI3H, UIIN
- CyMaTa Ha 3abJIZKCHHUCTO HEC MOXKE 11a 6’1;,[[6 OmnpeaAciicHa C J0CTaTbUHa CTCIICH Ha HAJACKIHOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[3]16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WHJIM HCHACTBIIBAHECTO HAa €IHO WM IIOBEYC HECUTYPHU 6’B)IGHII/I
C’B6I/ITI/I$I, KOHMTO HC MoOrar aa 6’BI[aT H3IAJI0 KOHTPOJUPAHU OT prnaTa.
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSAHHUE

1.1. UMmoTH, MAIIMHYU U CHOPBKEHUS

Mamunu Tpancmop- Kanura-
3emu Crpaam o ﬁogoyu- THHU il;};lfl::l ﬂnilf:dpa O61mo
BaHe cpercrea pasxoau
OtueTHa cTOIHOCT
Canno kpm 31.12.2012 1. 3368 9323 37 167 1212 5 465 3847| 60382
IMocThnumu - 1789 1988 96 590 51 4514
W3znesnu - - (94) - - (1809)| (1903)
Canno kbm 31.12.2013 1. 3368 11112 39061 1308 6 055 2089| 62993
Hoctermmmn - - 203 98 316 20 637
Wznesnu - - a77) (163) 5) - (345)
Oo6e3nenku npuzHatu B OB/ - - - - - (2109) | (2109)
Canno kpm 31.12.2014 1. 3368 11112 39 087 1243 6 366 -| 61176
AmMopTu3anus
Canno kpm 31.12.2012 1. - 589 15797 1079 2 206 -| 19671
IMocTenunu - 93 1259 78 342 - 1772
Uznesnu - - (24) - - - (24)
Canno xpm 31.12.2013 1. - 682 17 032 1157 2548 -| 21419
IocThnmau - 111 1337 67 353 - 1868
Wznesnu - - (177) (163) 5) - (345)
Canno kbpm 31.12.2014 r. - 793 18 192 1061 2 896 -| 22942
BaaancoBa croiiHOCT
gfﬁ;f*zcgfsarc_“’ﬁ“"” KbM 3368| 10430 22029 151 3507 2089| 41574
banancopa croiiioct Kkm 3368| 10319 20895 182| 3470 .| 38234

31.12.2014 r.

EdextuBHUTE MaTH Ha MOCIETHHUTE TNpeolleHKH Ha 3emMu ca 22.01.2014 r. m 25.04.2014 r. 3a oueHkure Ha
CIIpaBeNIUBATa CTOMHOCT Ha 3eMH J[py>KEeCTBOTO € M3IOJI3BaJ0 HE3aBHCHUMH KBATU(HUIMPAHHU OLEHUTETH. B ciydaid
4ye 3eMHUTE ce OTUMTaxa [0 MoJielia Ha IieHaTa Ha npuaoOuBane, OaaHCOBaTa UM CTOMHOCT, KOSITO O OMila MpHU3HAaTa,
HE ce pa3jinyaBa OT CTOWHOCTTa, IOCOYEHa B TadJIUIaTa Mo-Tope.

Mamunu u 060pyz1BaHe BKJIKOYBAT HACTH aKTHUBH I10 (bHHaHCOB JIU3HUHI CbC CIICOAHUTE CTOMHOCTH:

31.12.2014 r. | 31.12.2013r.
OtyeTHa CTOMHOCT — KallMTAIM3UPaH (PUHAHCOB JIN3UHT 8814 8804
Harpynana amoprusanus (1444) (1 090)
BanancoBa croiiHoCcT 7370 7714
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHHUE)

1.2. HemaTepua/jHu aKTUBH

Mpana | ern | arcoup | 000
OtyeTHa cTOMHOCT
Cango xbm 31.12.2012 1. 369 4598 1800 6767
Hocthrmmu - 139 - 139
Canno xbm 31.12.2013 1. 369 4737 1800 6 906
IMocThrumu - 6 - 6
Wznesnu (293) - - (293)
Canno xpm 31.12.2014 1. 76 4743 1800 6619
AmMopTu3anus
Canno xbm 31.12.2012 1. 214 3700 1111 5025
IMocThnmmu 73 133 148 354
Canno kbm 31.12.2013 1. 287 3833 1259 5379
IMocThnumu 53 149 149 351
Wznesnu (293) - - (293)
Canno xbm 31.12.2014 1. 47 3982 1408 5437
BasancoBa cToiiHOCT
BanancoBa croiiHoct kbM 31.12.2013 1. 82 904 541 1527
BanancoBa croiiHoct kbM 31.12.2014 1. 29 761 392 1182
1.3. UuBecTHIINHU B aCOIUUPAHH JIPYKeCTBa
Bia 31.12.2014 r. _ 31.12.2013 r.“
pa3mep CTOIHOCT pa3mep CTOIHOCT

Espnopt Aytnop OO/] 50% 20 50% 20

O6mo 20 20
1.4. Hetekymu (puHAHCOBH AaKTHBHU
1.4.1. Kpeautu 1 B3eMaHUsl — HeTeKYIIH

Bun 31.12.2014 r. | 31.12.2013 r.
B3emanus 1o KpeANTH OT CBbP3aHH JIHLA H3BBH rpynara /Hero/ 400 400
B3emaHus no kpeauTu OT CBbP3aHU JIMLA U3BBH IpynaTa 400 400
B3emaHusl 10 KPeAUTH OT HECBbP3aHU JNLA /HETO/ 500 300
B3emanust 10 KpeauTH OT HECBBP3aHH JINIA 500 300
O6mo 900 700

OcHOBHHTE MapaMeTpH Ha KPeIUTHTE W B3EMaHHATAa OT CBBP3aHM JIMIAa M3BBH | pynara ca omoBecteHu B Oexn. 3.1.1.

OcHOBHHTE napamMeTpu Ha KpCAUTUTEC HW B3E€MaHUATA OT HECBHBP3daHU JiMla Ca OIOBECTCHU B Oen.

1.11.1.

OnoBecTsIBaHHUSI OTHOCHO KpeaAUTHHA PUCK, CBbP3aH C HETCKYLIUTE (1)I/IHaHCOBI/I AKTHBH, Ca NPCACTaBCHU B 6en. 11.1.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.5. HeTexkymu TbProBcKky M Apyru B3eMaHusl

Bun 31.12.2014 r.| 31.12.2013r.

Jlpyru HeTeKkymu B3eMaHHUsI 148 295
[IpennmaTeHn pa3xomu 148 295
06110 148 295

HpeﬂHHaTeHI/ITe pa3xoau MnpeacTaBjigaBaT pa3dXxou 3a Ipoy4YBaHUs.

1.6. AKTHBH 110 OTCPOYEHU JAHBIU

OtcpodeHNTEe NaHBYHM AKTHBU M IACHBU C€ OTYMTAT 32 BCHUYKM BPEMEHHU Pa3lIMKH MEXIy JaHbYHATa OCHOBAa Ha
aKTUBHUTE W IAaCHBUTE M TAXHATa OalaHCOBA CTOHHOCT 3a IIEIMTE HAa CYETOBOJHOTO OTYMTAHE, NPU JAaHBYHA CTAaBKa B
pa3mep Ha 10% (2013 1.: 10%), KOATO € MPUIIOKKMA 3a TOAMHATA, B KOSTO CE OYaKBa J1a Ce MPOSBIT ¢ 00paTHA CHJIA.
CprilacHO OBIATApPCKOTO IaHBYHO 3aKOHOZATENCTBO OTCPOYEHHUTE JaHBYHH AKTUBH M MACHBH HA PA3INYHU
MIpEeINpUATHI He MOTaT Ja ObAaT Bh3CTAHOBIBAHU U yPE)KJaHU HAa KOHCOJIMIUpaHa 6a3a. B MHAUBUIyaTHUTE OTYETH
Ha TpennpuaATHATa B I'pymara OTCpoueHWTE [JaHbYHM AKTHBH M IIACHBU C€ INPEACTaBAT KOMIEHCHUpaHO. B
KOHCOJIMJUPAHUAT (UHAHCOB OTYET OTCPOUCHHMTE JAHBYHW AKTHBU BKJIIOYBAT HEKOMIICHCUPAHHUTE CTOWHOCTH

npeacTaBjidBallld aKTUBU OT UHAWUBUAYAJIHATE OTUCTU HA NPCANIPUATUATA B prnaTa.

AHaIu3bT Ha OTCPOYCHUTEC JaHBYHU AaKTUBU U MACUBU € CJIICAHUA:

Bup 31.12.2014 r. | 31.12.2013 r.
OTcpoyeHs JaHbYHU AKTHBH
— OTcpodeHN TaHBPYHY aKTUBH 32 B3CTAaHOBsABaHE 11012 Mecena 75 63
— OT1cpodeHu TaHBPYHY aKTUBH 32 BB3CTaHOBSBaHe cief 12 Mecena 181 204
Q0110 0TCPOYEHH JAHBYHU AKTUBH 256 267
Orcpoyenu JaHbYHU NACUBH
— OTCcpoYeHH JaHbYHH TACUBH 32 Ypexaane 10 12 mecena - 60
— OTcpodeHHN TaHBPYHH TIACHBH 3a ypexKaaHe cien 12 mecerna 971 928
OO01110 0TCPOYEHH JaHbYHU macuBH (0e. 1.15) 971 988
OTcpoyeHu JaHbYHH MACUBYU — HETHO 715 721
OO0uI0TO ABIKEHHE HA OTCPOUYCHUTE JAHBIU BEPXY JOXOMa €, KaKTO CIe/IBa:

2014 r. 2013 r.
KbMm 1 sinyapu (721) (724)
Otyereny xato (pa3xon)/IpHUXo/ B redandara uiM 3aryoara 6 3
KbMm 31 nexemBpu (715) (721)
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.6. AKTHBH 10 OTCPOYEHH TAHBIH (MPOAbIKEHHE)

HBI/DKCHI/IQTO Ha OTCPOYCHUTE HJaHBIYHU AKTUBU IO CJIEMEHTHU IIPE3 NEpHUOAA €, KaKTO CI€ABA:

JIBH:KeHHe HAa OTCPOYeHHUTe JaHbIu 3a 2014 1.
31.12.2013 r. 31.12.2014 r.
yBeJIMYeHHe HamMaJleHue
Bpemenna paziuka
BPEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH
pa3iuka AaHbK pasinka AaHbK pa3inka AaHbK pasinka AaHbK

AKTHBH 110 OTCPOYEHH JAHbLH
O6e3teHKa 95 10 - - 27) ?3) 68 7
Komnencupyemun 32 3 6 1 (4 ) 34 4
OTITYCKH
Crnaba xanmuranu3anus 1698 169 442 44 (64) (6) 2076 207
3ary6a 795 80 29 3 (495) (50) 329 33
Jloxomu Ha (us3. THIEa 49 5 9 1 (11 @ 47 5
O01mo aKTHBU: 2 669 267 486 49 (601) (60) 2554 256

1.7. TbproBcka penyTranusi

KeM 31 nexemBpu 2014 1. peryranusaTa e B pa3Mep Ha 37 XuJl. JieBa U € GopMupaHa Ipu MpHA0OMBAaHE Ha JBIICPHOTO
npyxkecteo MOYIIIBH APTC OO/, Ilpe3 2014 . e nmpu3HaTa 3aryda oT oOe3leHka B pa3mep Ha 1,793 xui. neBa Ha
penyrarusta, popmupana npu npugoduaneto va TUIIO ITPUHT OO/ npe3 2008 r. (6en. 2.2.5).

1.8. MaTepuaJjnu 3anacu

Bun 31.12.2014 r. | 31.12.2013 r.

Marepuanu B T.4. /HeTO/ 2891 3013
OCHOBHHU U CIIOMaraTejIHyd MaTepHaiu 2891 3013
Hpoaykuus /Hero/ 170 146
[poxykuus 170 146
Croxu /Heto/ 135 177
Croku 135 177

O61mo 3196 3336

Cymara Ha MaTepHaHHTE 3aIacy, IPU3HATH KaTo pa3Xxoj 3a TOJMHATa, € ornoBecTeHa B Oexn. 2.1.3. u 2.2.1.

1.9. Tekymuu TbProBcKu U APYru B3eMaHUs

Bun 31.12.2014 r. | 31.12.2013 r.

B3emanus oT cBbp3aHHU JIHMIa U3BLH IPynara /HeTo/ 65 85
B3emanust 1o npoaxon 61 61
Jpyru B3emanus 4 24
B3emaHus no npoxaxou /nero/ 6 591 7942
B3emanus mo npogaxon 6 591 7942
B3emanus mo npepocTaBeHn aBaHCH /HeTO/ 753 734
B3emanus mo npeoctaBeHH aBaHCH 753 734
JIpyru TeKymu B3eMaHHs 731 801
IIpenocTaBeHH TrapaHIiK U ACTIO3UTH 477 438
[Ipeannatenu pa3zxoau 241 346
Jpyru B3emMaHus 13 17

Ob1mo 8 140 9 562
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.9. Tekymy ThProBcKH M APYTH B3eMaHus (MIPOIbJAKEHUE)

[IpeannaTenuTe pa3xonu MPEACTaBIsIBAT OCHOBHO Pa3XO0IH 33 IPOYUYBAHUS M 3aCTPAXOBKH.

OmoBecTsIBaHUSI OTHOCHO KPEIUTHUS PUCK, CBBP3aH C TEKYIINTE THPTOBCKH M APYTH B3EMaHHUS, ca MPEACTABEHH B

6em. 11.1.

1.10. lanbum 32 Bb3CTAHOBSIBAHE

Bun 31.12.2014 r. | 31.12.2013 r.
Janbk BbpXy HoOaBeHAaTa CTOHHOCT - 5
KopropaTuseH naHbK - 11
0010 = 16
1.11. Tekymu (puHAHCOBH AKTHBHU
Texymu pHAHCOBU AKTHMBH 31.12.2014 r. | 31.12.2013 r.
Kpenutn n B3eMaHus 1556 1919
@drHaHCOBU aKTUBH Ha Pa3NOJIOKEHHE 32 Mpoaxoa 11 11
0010 1567 1930
1.11.1. Kpeautu u B3eMaHus — TEeKYIIH
Bun 31.12.2014 r. | 31.12.2013 r.
B3emanus mo KpeANTH OT CBbP3aHM JINIA H3BBH rpynarta /HeTo/ 316 284
B3emanust o KpequTH OT CBBbP3aHH JIMIA U3BBH IpynaTa 183 183
B3emaHus o TuXBH 10 KPEIUTH OT CBBP3aHU JIMIAa U3BBH rpynara 133 101
B3emanus mo KpeANTH OT HECBbP3aHH JINLA /HETO/ 1240 1635
B3emaHus o KpeauTH OT HECBBP3aHU JTUIA 1117 1344
BsemaHus 1Mo TUXBY 10 KPEIUTH OT HECBBP3aHHU JINIA 367 291
OO0e31ieHKa Ha B3eMaHHs 110 KPEAUTH OT HECBbP3aHH JIMIA (244) -
Oo1mo 1556 1919

er)II/ITI/ITe 1 B3CMaHHUATA Ca NMPCACTABCHU B KOHCOJIUMAWPAHHUA OTYET 3a (i)I/IHaHCOBOTO CbCTOAHUE KAaTO TCKYIIHU U

HETEKYILU CIOpe EPUOoa, B KOMTO ca JbJKUMMU.

[MapameTpuTe Ha KpEAUTHTE U B3EMaHUsTa OT HeCBbp3aHu Juia KbM 31 nekempu 2014 r. ca ciefHuTe:

Jorosopen
Kpenuronosyuares pa3mep Ha J. % MMapex
Kpeaura
JIvueszap Tepauiicku 70 6.50% 31.12.2015
Jlorcwpsucuc Jlenn OO/] 346 8.00% 31.12.2015
Crpoit Kopexr 2003 EOO /] 1150 4.00% 31.10.2015
JIvuonu 3 EOOJ] 200 6.50% 22.12.2017
ﬁopﬂaﬂ BrpOunanues 300 6.50% 02.8.2016
Jom Memust OO]] 130 OJIIT + 5% 15.12.2015
Hoy Heiim EOOJ] 14 4% 15.5.2014
Mertpoperiama EOO/] 66 8% 31.12.2014
I33]] Pexiiama B METPOTO 23 10% 10.10.2014
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.11. Texymu ¢puHAHCOBU aKTUBH (MPOIbJKEHHE)

1.11.1. Kpeautu u B3eMaHus — TEKYLIH (MPOIbJIKeHHE)

Kem 31 mexkemBpm 2014 r. xpeauTuTe W B3eMaHUATA OT HECBBP3aHM JIMIA Ca paslpeNeNieHHM KaTo TeKyIIH H

HCTCKYIIH, KaKTO CJI€ABA:

Kparkocpouna yact no

Jbirocpoyna yacr mo

Kpeauronoiyuaren aMOPTH3HPYeMa CTOIHOCT aMOPTH3HPYeMa CTOIHOCT

I'1aBHHIA JInxBu TnaBHuna JIuxBu
JIpuesap Tep3uiicku 70 36 - -
Jlorcwpucuc Jlenn OO/] 71 40 - -
Crpoii Kopext 2003 EOO/] 600 46 - -
JIvuonn 3 EOO/] - 52 200 -
Wopnan Bupouramies - 78 300 -
Jom Meaust OO/] 130 13 - -
Hoy Heitm EOO/] 7 1 - -
Mertpopexiama EOO/] 66 6 - -
J33]] Pexiama B MeTpoTO 23 1 - -
O6mo 967 273 500 =

OnoBecTsIBaHHUSI OTHOCHO KpEAUTHHS PUCK, CBbP3aH C TCKYIINUTE (I)I/IHaHCOBI/I aKTHBH, Ca NPEACTAaBCHU B oemn. 11.1.

1.11.2 ®uHaHCOBH aKTHBH Ha pPa3NoJioKeHUe 3a MPoaaxda

Bun 31.12.2014 r. | 31.12.2013 r.
@DuUHAHCOBU HHCTPYMEHTH, KOMTO HE CE THPI'YBaT Ha aKTHBEH Ia3ap:
- UacTpyMeHTH Ha COOCTBEHHS KalTUTAI 11 11
O6mo 11 11
Bix 31.12.2014 r.u 31.12.2013 r. _
pasmep CTOHHOCT pa3mep CTOITHOCT
Pennon dewpu [IpomyxTe 1% 11 1% 11
0010 11 11
DUHAHCOBUTE aKTUBHY Ha Pa3OJIOKEHHE 3a MPpojak0a He ca 00e3ICHIBaHM.
1.12. IlapuyHu cpeacTBa U NAPUYHU eKBUBAJIEHTH
Bun 31.12.2014 r. | 31.12.2013 r.
Ilapuynu cpeacTsa B Opoii 1339 498
B JICBa 1336 428
BbB BaJyTa 3 70
IMapuyHu cpeacTBa B pa3iuialiaTeTHU CMETKHI 436 528
B JIeBa 435 523
BBHB BaJIyTa 1 5
Ob1mo 1775 1026

HapI/I‘IHI/ITe CpCacCTBa ca (1)I/IHaHCOBI/I AKTHUBH, KOUTO HUTO Ca MPOCPOUYCHU, HUTO 0663I_ICHCHI/I 1 HC HOCAT KpPCAUTCH
PHUCK 3a I[py)KCCTBOTO. 3a OCJIMTC Ha OTueTa 3a NapUYHUTEC NOTOLUU NAPUIHUTEC CPEACTBA U CKBUBAJICHTU BKJIIIOYBAT

CyYMHTE MPENCTaBEHHU IIO-TOPE.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI’)KEHHUE)

1.13. Co0cTBeH KanuTaa

1.13.1. OcHOBEH KanuTaI

31.12.2014 r. 31.12.2013r.
Bun akuuu Bpoii Croiinoct B Homunaiu na Bpoii Croiinoct B E;I:::;i:
aKnuu JeBa aKIus B JieBa aKIAH JieBa B eBa
Obuknosenu
Emutupann 15 000 000 15 000 000 1] 15 000 000 15 000 000 1
0610 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2014 r. 31.12.2013 r.
AKHHOHep . Croiinoct | IlnatennB | . Croiinocrt B | Illtatenu B %
Bpoii akuun B JIeBa JieBa %o laa | Bpoii akuuu JieBa JieBa Jsa
Bacwun C. I'endeB 3753730 3753730 3753730 25%| 3753730 3753730| 3753730 25%
Benera C. 'eHueBa 1483738| 1483738| 1483738 10%| 1483738 1483738| 1483738 10%
Credan B. I'enuen 3000000| 3000000| 3000000 20%| 3000000 3000000 3000000| 20%
Kanuu B. I'enues 3000000| 3000000| 3000000 20%| 3000000 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25%| 3762532| 3762532| 3762532 25%
006110 15000 000| 15000000 | 15000000 | 100% | 15000 000| 15 000 000 |15 000 000 | 100%
1.13.2. Pe3epBu
Oomu O61o
pe3epBu pe3epBu
Pe3epBu kbMm 31.12.2012 1. 3726 3726
YBeauveHus oT: 53 53
Pasnpenenenue Ha mevyanda 53 53
Pe3zepBu kbm 31.12.2013 1. 3779 3779
YBeauueHus oT: 46 46
Pasnpenenenue Ha meyanba 46 46
Pe3zepBu kbm 31.12.2014 1. 3825 3825

OOumre pe3epBHUTE IPEICTABIABAT CpelacTBa otTheleHH BBB DoHJI ,,Pe3epBeH”, CHIIACHO HM3WCKBAHMATA Ha
THpProBckusl 3aKOH, KAKTO W HAa W3UCKBAaHUITA HA yCTaBUTEe Ha JpyxectBata oT I'pymarta. CpemcrBata oT DoHA
,,P€3epBEeH” MOrar Ja ce HM3I0JI3BaT 3a MOKPUBAaHE Ha 3aryoW, KaTo B CIIy4ail, ye Te ca MoBeYe OT MUHHMAIHO
HU3UCKYEMHUs pa3Mep, HaJBUIICHUETO MOXKE Ja Ce M3I0JI3Ba 32 yBeanyaBaHe Ha OCHOBHUS KallMTall.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

1. KOHCOJINJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJI)KEHUE)

1.14. Herekyuu (puHAHCOBH MACHUBH

Herexymu ¢puHaHCOBH IACHBU 31.12.2014 r. | 31.12.2013 r.

3anbIDKEeHNS 110 TU3WHTOBH JJOTOBOPH 3736 4 306
OuUHAHCOBU MACHUBH, OTYNUTAHH 110 AMOPTHU3HpPaHa CTOWHOCT 13931 15 386
O6mo 17 667 19 692

Bun 31.12.2014 r. | 31.12.2013 r.

3aIbIKEHUS 10 KPEIUTH KbM (PMHAHCOBM NpPeaNpPUATHUS 13 298 15105
3aIpIDKeHNS 110 IMXBH 10 KPEIUTH KbM (PMHAHCOBH MpeINPUATHSI 633 281
O61mo 13931 15 386

3aeMHuTe BKJIIOYBAT O00€3MeUeHH 3aab/DKeHHs (OaHKOBHUTE 3a6MH M 3aJbJDKCHUATa 10 (MHAHCOB JIM3HHT).
OOe3neyeHUATa Ha OAaHKOBHUTE 32€MH Ca ONOBECTEHH B Oell. 7. 3aIbJDKEHUATA [0 JJM3UHIOBH JOTOBOPH 32 €()EKTHBHO
0o0e3MeyeH ¢ HaeTUTE aKTHBH, IIpaBaTa 3a KOHMTO OMXa Ce NPEXBBPJIWIN KBbM JIM3HMHTOJATeNIl B CiIy4all Ha
HeoOCIy)KBaHEe Ha JIN3MHTOBHUTE 33AbJDKCHUS. [lOITBIIHUTEIHN OTIOBECTSABAaHUS OTHOCHO 33IBJDKCHUATA 110 JIN3HHTOBU

JIOTOBOPH ca TpeAcTBaBeHH B Oern. 1.17.1. OcHOBHUTE MmapaMeTpH Ha 3aeMHTE ca OTIOBeCTeHH B Oen. 1.17.2.

1.15. IlacuBY MO OTCPOYEHH AAHBIH

IIBI/I)KEHI/IeTO Ha OTCPOUYCHUTEC NAaHBYHU IMMaCUBHU MO CJIEMECHTHU MPE3 MEPUOJa €, KAKTO CJIC/BA:

JIBuKeHHe HA OTCPOYEHUTE TaHBIM 32 2014 1.
31.12.2013r. 31.12.2014 .
B yBenueHue HaMaJICHHue
peMeHHa pa3jnKa
BPeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMEeHHa | OTCPOYEH | BpeMeHHA | OTCpoveH
paziuka | JaHBK | pasiMKa | JaHBK | pasiMKa | JaHBK | pa3siuKa AAHBK
ITacuBHM MO OTCPOYEHN TAHBIHU
AmopTtu3zanuu 9284 928 438 43 9722 971
JIaH’quo HETIPpU3HATHU _ )
actrton (613) 600 60 (600) (60)
O61mo nacuBm: 9884 988 438 43 (600) (60) 9722 971
Orcpotent faubi | (7 515) | (721 48 6 (1) | | (719
(Het0)
1.16. Be3BBb3Me3/IHH CPeACTBA NPeJ0CTABEHH OT AbP:KABATA — HETEKYLIH
Bun 31.12.2014r. | 31.12.2013r.
be3Bb3Me3IHM CPENICTBA, CBbP3aHH C AKTHBH 79 90
0010 79 90

be3Bb3Me3nHUTE CpeAcTBa, MPEAOCTaBEHU OT Abpxkasata kbM 31 gexemBpu 2014 r. m 2013 r. mpexncraBinsiBat

cyOcuanu 3a akTHBH, oTydeHH ot ['pynara.
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI’)KEHHUE)

1.17. Tekymu ¢puHAHCOBU NACUBH

Texymu pMHAHCOBU MACUBH 31.12.2014 r. | 31.12.2013 r.
3arbIDKeHNS 110 TU3UHTOBH JJOTOBOPH 680 745
OUHAHCOBU MACHBHU, OTYUTAHHU I10 AMOPTU3UPAHA CTOHHOCT 3935 2804
0610 4615 3549
1.17.1. 3aabJ:KeHUs 0 JIU3UHIOBH 10TOBOPHU
3anbpInKeHNs IO (PMHAHCOB JIM3HHT — MHHAMAITHU JTN3UHTOBH TUIALIAHNS:
MuHUMAJIHHU JU3UHIOBY IJIAIAHUA 31.12.2014 r. | 31.12.2013 r.
Ho 1 ronuna 846 944
Ot 1 1o 5 roguHn 2482 3245
Han 5 rogunu 1832 1837
OO0 MUHMMAJIHH JTU3UHIOBH ILJIAIAHUS 5160 6 026
be3: Obaeimu GuHaHCOBU pa3xoau Mo (GUHAHCOB JTU3UHT (744) (975)
HacTosmia cToifHOCT Ha 3aIbJUKEHHATA 0 GUHAHCOB JU3HHT 4416 5051
Hacrosiata cTOWHOCT Ha 33b/DKCHUATA 110 (PUHAHCOB JTHU3UHT € KaKTO CJIe/IBa:
3aabakenus 1o GUHAHCOB JM3UHT 31.12.2014r. | 31.12.2013r.
Ho 1 ronuna 680 745
Or 1 1o 5 roguan 2026 2 596
Hapg 5 rogunn 1710 1710
HacTosimia cToifHOCT Ha 3aIbJKEHHATA M0 GUHAHCOB JU3HHT 4416 5051
1.17.2. Bapba:keHHUs IO KpeaIUTH
3aIbIKEHUATA 110 MOJYYCHH KPSIUTH BKIIIOYBAT:
Buj 31.12.2014 r. | 31.12.2013 r.
3aBIDKeHNS 110 IMXBY 10 KPEIUTH KbM CBBP3aHH JIMIA U3BBH IpyIaTa 22 22
3aJbDKeHUS 110 KPEeAUTH KbM (PMHAHCOBH NPeINpPUsITHS 3816 2669
3abJKEHNUS 110 JIMXBU N0 KPEAUTH KbM (PMHAHCOBH NPeINPHUATHS 97 100
3aIbIDKEHNUS 110 KPEIUTH KbM HECBBP3aHU JTUIIA - 13
Oo6mo 3935 2804

3aemuTe BKIIOYBAT O00€3NEUEHM 3aJb/DKeHMsl (OaHKOBHUTE 3a€MH M 3aJBIDKCHUSTa 10 (MHAHCOB JIM3WHT).
Obe3neueHnATS Ha OAHKOBHTE 3a€MH Ca OTIOBECTEHH B 0. 7. 3aIb/DKEHITA [0 TU3UHTOBH JOTOBOPH 32 €(hEKTUBHO
o0e3neyeHr C HaeTUTe aKTHUBH, IIpaBaTta 3a KOHUTO ouxa ce MPEXBBPJINUIN KbM JIMBUHTOAATEIIA B cnyqaﬁ Ha

HeO6CJ’Iy>KBaHC Ha JIMBUWHI'OBUTEC 3abJIXKCHUA.




BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJKEHUE)
1.17. Texkymu ¢puHAHCOBU NacUBU (NPOABJIKEHNE)

1.17.2. 3agbikeHust Mo KpeauTH (MPOabJsKeHUE)

Kem 31 pmexemBpu 2014 r. mapamerpute Ha 3aZBDKEHHATA IO KPEOUTH OT (MHAHCOBH MPEATIPHATHSA ca, KaKTO
crenBa:

Kparkocpouna Abarocpouna
JloroBopen 4acT no 4yacT no
Bbanka/Kpenurop pasmep Ha JInxsen % Hapex aMopTHsupana aMopTHIupana
KpemTa CTOiHOCT CTOIHOCT
I'naBuu- I'naBum-

1a Jluxeu 1a Jluxeu
EbBBP 10757| 3MEURIB+ 7% |14.10.2020 2250 95 8 416 633
IOpob6ank EFG B-s1 A/l 978 | 3M EURIB + 6.50% | 01.9.2016 - 2 978 -
HOpobank EFG b-1 Al 587| CBB EUR + 0.00% | 18.10.2015 537 - - -
SG Excnpecbank AJ] 782 | 3M EURIB + 4.25% | 10.11.2015 392 - - -
SG Excrnpecbank AJ] 6571| 3M EURIB + 4.75 % | 30.12.2021 597 - 3904 -
Kpenautau kaptu 40 - - -
O61mo 3816 97 13298 633

Ha 21 mexemBpu 2012 r. BUJIBOP/] AJl ckmouBa moroBop 3a 3aeM OT EBpomeiicka 06aHka 3a BB3CTAaHOBSBaHE U
pa3BuTHE B pa3Mep Ha 5.5 MIIH. €BpO U € KpaeH cpok Ha noracsiBaHe 14 oxromBpu 2020 r. Llenta Ha kpenura e
pedunancupane Ha ¢unancosu 3aawmkerus bUJIBOPIA A/l u JEJPAKC AJl, kakTo W mMpUIoOWBaHETO HA HOBHU
IBITOTPaHU aKTHUBH.

CsriacHo ckroueHus norosop 3a 3aeM bUJIBOP/] A/l Tpsi6Ba 1a oTroBaps Ha omnpesaeiaeH! (GUHAHCOBH U OTIEPATUBHU
YCIIOBHSA, KaTO M3YMCISIBAHETO HA TOKA3aTeJIMTe Ce M3BBPIIBA Ha TpUMecedHe M Ha TOAMINHA 0a3a Bh3 OCHOBA Ha
KoHconuaupanu ganau 3a ['pynata. Kem 31 nekemBpu 2014 r. uma unaukanuu, ue BUJIBOPJ] AJl Hsima na otroBaps
Ha BCHYKHU OMNPEICICHU YCIOBHs, KaTo OaHKaTa € yBeIoMeHa 3a ToBa obctostencTBo. BUJIBOPI A/l ¢ odurmaizo
MICMO € TIOMCKaJIo OT OaHKara Jia ce OTKake OT MPETEHIUHUTE CH IO CIa3BaHe Ha M3IBIHEHHETO Ha (uHAaHCOBUTE
mokazaremn kbM 31 nexemBpu 2014 r., m3maraiiku MOTHBHpPAHM apryMeHTH 3a ToBa. KBM naTtara, Ha KOSTO
HACTOSIINS KOHCONHIUpAH (UHAHCOB OTYET € OJ0OpeH 3a myOimKyBaHe, OaHKaTa HEe € MPEIOCTaBHiIa OTTOBOp Ha
IMUCMOTO, KaKTO M HE € W3BBpIIMWIA O(HUIIHATHA KOMYHHUKAIMs, KOSTO C€ H3HCKBa OT JIOTOBOpa 3a 3aeM,
YIOCTOBEpsIBallla HATMYMETO Ha HEClla3BaHE Ha JIOTOBOPHHUTE YCIOBUA. B KoHcommmupaHus oT4eT 3a (YUHAHCOBO
CBCTOSTHHE KPETUTHT € MPEACTAaBEH KaTO TEKYII M HETSKYI B ChOTBETCTBUE C TBPBOHAYAHUS ITOTACHTEIICH IIIaH.

Cnc cxmouenus 3aeMm BUJIBOP/ A/l e nmoeno aHraxkxuMmeHT ja usnnatu mnpes3 2014 r. He no-manko ot 850 xui. eBpo
oT riaBHHUNATa 1o JJoroBopa 3a pednHaHCHpaHe, KaTO CpeICTBaTa TPsAOBa 1a OBJAT OCHUTYPEHH Ype3 HOB 3aeM HIIU
gpe3 npoaaxkOa Ha uMmoT Ha BUJIBOPJ] AJl, ¢ GamancoBa croiHOCT 2,440 Xun. yeBa. B mombiHEHHE, CBHIIIACHO
ckmouenus: gorosop, bBUJIBOPII AJl ce 3ambibkaBa Ja U3TOTBH ITBJIHOMOIIHO Ha OaHKaTa KpEeauTop, C KOETO Ja i
Jazie Bb3MOKHOCT Jia TIPOJIajie MMOTa M BIOCIIEACTBUE J]a Ce PA3MOpexk/a ¢ MOMyICHUTE CPECTBA OT MpoJaxkdara 3a
M3IUTAIaHe Ha 3aeMa.

KeM patata Ha omoOpeHue 3a myOJMKyBaHE HA TOJAWIIHUS KOHCONUAUpPAaH (UHAHCOB oTdyeT [pymata e
pedpunancupana upe3 BbJICAPCKA FAHKA 3A PABBUTUE AJ] kpenura ot EBBP.

HapaMeTpI/ITe Ha 3abJDKEHHUATA 10 KPECAUTHU KbM CBBbP3aHU JIMIIA U3BBH I'pyIiaTa ca OIIOBECTCHU B Oen. 3.1.1.




BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE (ITPOABJI’)KEHHUE)

1.18. Tekymu THProBCKHU U APYTH 3aTbJIKEHUS

Bun 31.12.2014 r. | 31.12.2013 r.
3agbJiKeHHs] KbM CBbP3aHH JHILA 3BBH Ipynara 102 103
3aabBIKEHUS 110 JOCTABKH 85 85
3aAbKEHUs IO TapaHIuU U IETIO3UTH 17 18
B T.4. rapaniu Ha HC, YC, C/| 17 18
3axb/KEeHUs 110 JOCTaBKH 6 749 8504
3agbJIKeHHS 10 MOJIyYeHH aBaHCH 81 3
Jpyru Tekymu 3agbJKeHUs 26 65
3abJKEHUS 110 TapaHINY U IEIO3UTH 1 1
3aIbIIKCHHUS 110 3aCTPAXOBKU 23 56
Jdpyru 3anbInKeHAs 2 8
O61mo 6 958 8675
1.19. lanbYHM 3a0bJIKEHUS
Bun 31.12.2014 r. | 31.12.2013 r.
Jlanbk BbpXy JOOaBeHaTa CTOHHOCT 353 359
Jlanbk BbpXY JOOaBeHaTa CTOWHOCT - JINXBH - 30
KoprmopaTtuBeH naHbK 42 33
JlaHBK BBPXY HOXOIUTE HA (PH3MUYCCKUTE JIUIIA 110 230
JlaHbK NpY U3TOYHHKA 4 8
JlaHbK BBpXY pa3xoaure 14 7
O6mo 523 667
1.20. 3agbkeHUs] KbM NEPCOHAN
Bun 31.12.2014 r. | 31.12.2013 r.
3anpInKeHe KbM TIepCOHAT 372 366
B T.4. 33JIBJDKEHHSI TI0 HEU3IOJI3BAHH OTITYCKH 22 21
3aabKeHNE KbM COLMAITHO OCUTYpsIBaHE 213 214
B T.4. 33IBJDKEHUS 10 HEU3IIOJI3BAHU OTILYCKU 4 4
3a1bJDKeHNE KbM KIIF0UOB PBKOBOEH NEPCOHAI - Bb3HATPaXKICHUS 24 22
O6mo 609 602
1.21. Be3pb3Me3/IHH CpeACTBA, MPEA0CTABEHH OT IbP:KaBaTa — TEKYLIH
Bun 31.12.2014 r. | 31.12.2013 r.
Be3Bb3Me3iHU cpesicTBa, CBBP3aHU C aKTUBHU 10 10
0010 10 10
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

2. KOHCOJIUIUPAH OTUYET 3A BCEOBXBATHUSA 10XO/
2.1. [Ipuxoau u nevaaodu

2.1.1. HeTHU NpHXO0IH OT IMPOIAKOM

Bua npuxon 2014 r. 2013 r.
IIpona:x0du HA NPOAYKUMS B T.Y. 25 285 25477
[IpomaxOu Ha medaTHa MPOTYKIIUI 25285 25477
Ipoaax0u Ha ycJyru B T.4. 4769 3766
[Mponax6u Ha yciyru 4769 3766
O0mo 30 054 29243
2.1.2. IIpuxoau ot 6e3Bb3Me3IHM CPeICTBA, MPEI0CTABEHHU OT AbpP:KAaBaTa
Bua npuxon 2014 r. 2013 r.
Be3Bb3Me3iHH cpelCTBa, CBBP3aHU C aKTHBU 10 10
O61mo 10 10
2.1.3. Ipyru neyanoun
Bua npuxon 2014 r. 2013 r.
IMeuan6a (3aryda) ot npoaa:x6a Ha CTOKU (MaTepHaJIN) 82 91
[Tpuxoau ot mpoxax0a Ha CTOKU (MaTepHan) 1477 754
CebecTOMHOCT Ha MTPOIa/IeHH CTOKH (MaTepHain) (1395) (663)
Jpyru npuxoau B T.4. 506 413
[Ipomaxx0a Ha MPOU3BOICTBEHH OTHAIBIH 341 251
[Toydenu 3acTpaxoBaTeIHU 00E3IETCHUS 25 10
Heycroiiku 10 6
OTrcany 3a0bIKEHUS 119 144
Hpyru 11 2
Oomo 588 504
2.1.4. DuHAHCOBHU MPUXOIH
Bua npuxona 2014 . 2013 .
IIpuxoau OT JIMXBM B T.4. 108 110
10 THPIOBCKH 3a€MH 108 110
I10/10:KMTeJIHU KYPCOBH Pa3IuKH 2 16
O6mo 110 126
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

2. KOHCOJIMJJUPAH OTYET 3A BCEOBXBATHUSA 10XO4 (ITPOABJI’)KEHHUE)

2.2. Pa3xoau

2.2.1. Pa3xoau 3a MaTepHaIu

Bun pasxon 2014 r. 2013 .

OCHOBHHU U crioMaraTeJIHU MaTepHajy 3a MPOU3BOJICTBO 11874 12290
I'opuBHU U cCMa30YHM MaTepHaIl 240 214
PaboTtHO 0011€KII0 9 4
KoncymatnBu ipeBO3HH CpeacTBa 127 75
Oduc MaTepuaiu 1 KOHCYMAaTHBU 49 44
TexHHu4ecka MoIpbKKa 102 85
AXTHBH 1IOJ1 TIpara Ha ChIIECTBEHOCT 81 62
Hpyru Matepuanm 22 21

O61mo 12 504 12 795
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bup pa3sxon 2014 r. 2013 r.

Yceayru oT moAN3MIbIHUTENN 1400 1520
TparcnopTHH yCIyTH 76 84
Haemu (MMC, peki. mmiomim) 3 366 2783
PemonTn 371 339
MapKeTHHrOBHU yCIIyru (BKJI. peKiiaMma) 456 185
Cro0mmuTensu ycuyru (TesieOH, HHTEPHET U Jp.) 217 223
KoHCcynTaHCKH U IOPHINYECKH YCITyTH 170 233
I'paxxgaHcku JOTOBOPH U XOHOPAPH 107 8
3acTpaxoBKH 161 180
Taxcu (HOoTapuas Hu, ChAEOHH, IbPKABHH U IP.) 38 56
Oxpana 44 125
Komuncronan 42 44
TpynoBa MenquuuHa 7 9
AboHaMeHTH - 2
EnexTpo- u TomnoeHeprus 565 657
Bopna 12 16
CueToBOIHU U OAUTOPCKH YCIIYTH 152 187
Jpyru pa3xoau 3a BbHIIHU YCIYTH 227 142

O0u10 7411 6 793

B p€aa 3a pa3xoauTe CYETOBOJHU W OAUTOPCKHU YCIIYI', MIOCOYCH MO-rope, MMa HAYMCIICHW Pa3xXOoJau 3a HE3aBUCHUM

¢uHaHCOB otUT B pasmep Ha 40 xwmit. neBa (2013 r.: 71 xui. neBa).
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

2. KOHCOJIMJUPAH OTYET 3A BCEOBXBATHHSA 10XO4 (ITPOABJJKEHUE)

2.2. Pa3xoau (mpoab/uKeHHe)

2.2.3. Pa3xoau 3a aMOpTH3AIMHA

Bup pasxon 2014 r. 2013 r.

Pa3xonu 3a aMopTH3anMH HA IPOM3BO/ICTBEHNU 1941 1838
- IMOTH MALITMHH ¥ CHOPBKCHUS 1609 1510
- HEMaTepPHaJTHA aKTUBU 332 328
Pa3xoau 3a amopTH3anMH HA AAMHUHUCTPATUBHHA 278 288
- IMOTH MalllMHU U ChOPBKEHHS 259 262
- HEeMaTepHAJIHU aKTUBU 19 26

O61mo 2219 2126

2.2.4. Pa3xoam 3a 3a1J1aTH U OCUTYPOBKH

Pa3xoau 3a: 2014 r. 2013 r.
Pa3xoam 3a 3amj1aTv Ha B T.4. 5240 4747
MIPOU3BOJICTBEH MEePCOHAI 1873 1727
aJIMHHUCTPATUBEH IIEPCOHAI 3367 3020
Pa3xoau 3a 0CUTypPOBKH Ha B T.Y. 544 505
MIPOU3BOJICTBEH MIEPCOHA 338 312
aJIMUHUCTPATHUBEH ITEPCOHAT 206 193
6 Mm.4. pasxo0u Ha K0408 PbKOBOOEH NePCOHAIL 333 247
6 m.4. pasxoo0u No HeU3NOA36aAHU OMNYCKU 2 3
060 5784 5252
2.2.5. Pa3xonu 3a o0e31eHKa
Bupa pa3sxon 2014 r. 2013 r.
Pasxomu oT 00e3lieHKa Ha ABITOTPAWHU AKTUBU 2109 -
Pasxomu ot 00e3lieHKa Ha THPTOBCKA PEITyTallns 1793 -
Pasxonm ot 00e3meHKa Ha B3eMaHUs 142 244
Pasxonu oT o6e31ieHKa Ha (UHAHCOBY aKTUBU 244 -
0610 4288 244

2.2.6. lpyru pa3xoam 3a 1eidHOCTTA

Bupa pa3xon 2014 r. 2013 r.

Pa3xoau 3a koMaHIUPOBKHU 68 77
Pa3xou mpeacTaBuTeIHA 98 31
Pasxou 3a Opak 13 -
Pa3xonu 3a mpeanasHa xpaHa 30 26
Pazxonu 3a r06m 1 HeyCTOWKH 58 32
Pa3xo/u 3a JIMXBH 110 IbPIKABHU B3EMaHHS 42 48
Pasxoau 3a MECTHHU JAHBLU U TAKCH 20 27
Hpyru pasxonu 97 73

O0mo 426 314




BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeHH B XUJIS/IM JIeBa, OCBEH aKo HE € MOCOYCHO APYTo

2. KOHCOJIUIUPAH OTUYET 3A BCEOBXBATHUSA 10X04 (ITPOABJIKEHUE)
2.2. Pa3xoau (nmpoabJKeHue)

2.2.7. IlpoMeHH B HAJJUYHOCTHTE HA TOTOBA MPOAYKIMSI

Bup pasxon 2014 r. 2013 r.
W3mMeHenue Ha 3anmacure oT npoxykuus u HIT (24) 110
06110 (24) 110
2.2.8. dDuHaHCOBHU pa3xoau
Bup pa3sxon 2014 r. 2013 r.
Pa3xoam 3a JMXBH B T.4. 1703 1536
10 THPTOBCKH 3a€MH 1 -
0 3aeMU OT (PUHAHCOBH MPEATIPUATHS 1433 1145
10 JIM3UHTOBH JIOTOBOPH 205 297
IO THPTOBCKH 3 IBIDKCHUS - 14
IpyTu 64 80
OTpHIAaTeJHH KYPCOBH Pa3IuKH 8 20
JApyru ¢punancosu pasxoau 115 152
O61mo 1826 1708
2.2.9. Ileyan6a / 3aryda oT npoaax0da Ha HeTeKyIIH AKTHBH
Bupa pa3sxon 2014 r. 2013 r.
Pe3yarar or ocBoG0:K1aBaHe 0T MMOTH, MAIIMHH, ChOPbIKEHUS - (18)
BanaHcoBa CTOHHOCT Ha OTIHCAaHU AKTUBH - 63
ITpuxoau oT ocBOOOXKJaBaHE OT aKTHBH - 45
O6mo - (18)
2.2.10. Pa3xoj 3a nanbuu
CpIitacHO JeHCTBAIIOTO 3aKOHOIATEJICTBO eyaaOuTe ce odyarat ¢ KOpHopaTHBEH JaHbK B pazmep 10%.
Bup pa3sxon 2014 r. 2013 r.
Tekym pa3xo 3a TaHbK mevanoa 78 71
OtcpoueH JaHbK BbB BPb3Ka C Bb3HUKBAHE U 00PAaTHO MPOsIBICHHE HA BPEMEHHH ) @)
PasIUKH
O0mo 73 69
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

3. APYT'U ONIOBECTSBAHUSA

3.1. CBbp3aHu INLA U CAEJIKH ChC CBbP3aHH JIMLA

prnaTa onmoBeCcTaABa CJICIHUTE CBbP3aHU JULIA:

BUJ{ CBBP3AHOCT HNme Ha pusznuecko auue / EHK
HAMMEHOBaHHE HA I0PUIHYECKO JuLe
I'.B.C.Kommtotepunr EOO/L 831334212
ApyskecTBa B yIpaBICHHETO Espoma 2001 EOO/1 831437002
Ha KOUTO y4acTBaT JIUIIA, TB.C Apr OO/ 831334162
ynpasisiBaiiu ['pymnara wim
COOCTBEHHUITUTE HA KaIHUTaja. I'B.C. - Xonuuur OO/ 831334187
I'.B.C. Tpeiinuar enn daitapac EOO/] 831334174
HpyxectBa, B kKanuTana Ha | Oxcuzern OO/] 200190007
KOUTO YHACTBAT YUPABIABAMM | 1 B ¢ X ommusr OO/ 831334187
I'pynaTa uim cOOCTBEHUIIUTE
Ha KanuTana Ha I'pynara. I'.B.C Apr OO 831334162
Bacun Credanos ['eHues
Cob6cTBenuny Ha kanutana na | Benera Credanosa ['enuena
I'pynara. Credan Bacunes ['enuen
Kanuu Bacunes ['eHueB
HpyxectBa, B kouto I'pynara
HMa HENPSKO yJIacTHe B
coOCTBEHOCTTA Ha KamuTana
UM upe3 npeanpusTus, B kouto | Expropt Ayrmop OO/ 200818622
HMa MPSIKO y4yacTue B
Kamurana, ¢ % Ha yJ4acTHEeTO
Hazg 5%.
3.1.1. Cbp3anm auna n3BbH I'pynara
IHokynku
JocraBuuk Buj caenka 2014 r. 2013 .
Bacun Credanos ['eHues HaeMH - 26
Espona 2001 EOO/1 pekIama - 25
Oomo - 51
Biemanus
Kiauenr 31.12.2014 r. | 31.12.2013 r.
Oxkcuzen OO/] 4 4
Espomna 2001 EOO/] 61 61
Bacun Credanos ['enues - 20
O61mo 65 85
3aabiakeHus
JocraBunk 31.12.2014 r. | 31.12.2013r.
Oxkcuzen OO/] 85 85
ynenoe CJI 17 18
Oo6mo 102 103
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

3. IPYI'M OITIOBECTSABAHUSA (ITPOABJI)KEHUE)

3.1. Cebp3anu JHLA U CAEJTKH CHC CBBP3aHH JHIA (IPOIbJKEHHE)

3.1.1. Cbp3anm auna n3BbH I'pynara (mpoabiakenue)

IIpexocraBeHu 3aemMu

Jbarocpouna
Kpartkocpouna yact wacT mo
Jlorosopen 10 aMOPTH3HPaHa
o . aMOpTU3MpPaHA
KpeauTonosayuares pa3mep Ha Jluxsen % Mapex croiiHocT .
CTOMHOCT
kpeanra I'naBHu- I'naBuu-
Jluxsu JIluxBu
na na
Oxcuzen OO]] 183 | OJIII + 3% 31.12.2010 183 29 - -
Jhronmun Tepsuiicku 200 6.50% 15.1.2016 - 52 200 -
Croiixo Bacunes 200 6.50% 14.6.2016 - 52 200 -
O6mo 183 133 400 -
Hauncnenu npuxoau ot auxsu no IlpegocraBenn 3aemu
K B3emane kbM Hauucienun Ilosyuenn B3emane kbM
HTONOJIYyYAT

PEAHTOROTyHaTeN 31.12.2013r. | upes2014r. | mpe32014r. | 31.12.2014r.
Oxcuzen OO/] 23 6 - 29
Jroamun Tep3uiicku 39 13 - 52
Croiiko Bacuies 39 13 - 52
0610 101 32 - 133

Canna no I[Hoxyyenn 3aemu (r1aBHULA U JTUXBA)
KpaTkocpouHa yacT mo JBbarocpoyna 4acT mo
Banka / Kpeautop aMoOpTH3MpPYyeMa CTOIHOCT aMoOpTH3MPYyeMa CTOIHOCT
T'naBuuna JInxBu TnaBHuIa JIuxBu

Pymen CrbeB Panes - 22 - -
Oo6mo - 22 - -

Banka / Kpexuro 3aabikenne | Hauuciaenm Iliarenn 3agbJskeHne

peauTop 31.12.2013 r. | mpe32014r. | npe32014r. | 31.12.2014 r.
Pymen Cn0eB Panes 22 - - 22
06110 22 - - 22

3.1.2. /loxoau Ha KJII0Y0B YIPaBJIEHCKH NEPCOHAT

KitouoBuAT ympaBiIeHCKH TIEpCOHANl BKJIIOUBA ujieHOBeTe Ha CbBeTa Ha IUPEKTOpUTEe Ha JIpykecTBOTO-Maika.
JoxonuTe Ha KIIFOUOBHS YIIPABICHCKH IIEPCOHAJ ca KaKTO CJEBA!

2014 r.

2013 r.

KpaTtkocpounn 10X0/I1 Ha KJIFOUOB YIPABJICHCKH TIEPCOHAI

319

235

O6mo

319

235

33.}1'BJ'DKGHI/I$[T3 KbM KIIFOYOBHA YIIPABJICHCKW IEPCOHAT Ha llpy)KCCTBOTO, CBBbpP3aHU C TAXHHUTE IO0XOAU Ca KaKTO

cuenBa:

31.12.2014 r. | 31.12.2013 r.
3a1b/DKEHUS 110 KPATKOCPOUHH JOXO/IH Ha KJIFOUOB YIPABJICHCKH EPCOHAI 24 22
Oouro 24 22
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4. YIIPABJIEHUE HA KAIIUTAJIA

Llenute Ha PHKOBOJCTBOTO, KOTaTo yIpapisiBa KalmMTala ca, KAaKTO Ja 3ama3d CocoOHOCTTa Ha ['pymata aa mpoabKu
KaTo JACiCTBAIO MpPEINpUsITHE, TaKa M Ja MOXE Ja € B ChCTOSHHE [Ia MPEIOCTaBsl aJeKBaTHA BB3BPBIIACMOCT Ha
aKIHOHEPHUTE W M3TOIH 32 OCTAHAIUTE BJIOKUTEIH. PHKOBOICTBOTO CE CTPEMH J1a MOCTUTHE TE3H LIENH YPe3 MOAXOISIIO
[IeHOOOpa3yBaHe HA MPOAYKTHTE M YCIYyIHTE CHU3MEPHO C HHMBOTO Ha PHCK M 4Ype3 MOAAbpKAHE HA ONMTHMAITHA
CTpYKTypa Ha KaIluTaa ¢ el peaylipaHe Ha Herosara [eHa.

I'pynaTa He mozIeXy HA BHHITHO HAJIOXKEHN M3MCKBAHKS 32 KanmuTana. [ pynara ynpasisBa CTpyKTypaTa Ha KaluTana u
M3BBPIIBA KOPEKIMH B HES B CBETVIMHATA HA IPOMEHNTE HA HKOHOMHYECKUTE YCIOBHS M XapaKTCPHCTHKUTE HA PUCKa Ha
OCHOBHHMTE aKTHBH. 3a Jia Ce IOJIbprka MM KOPUTHpa CTPYKTypaTa Ha KalnuTana, [ pynara Moxke f1a KOpHTHpa cymara
Ha JUBUJICHTHUTE, M3IUIATEHHU Ha aKIIMOHEPHTE, J1a BbPHE YacT OT KalHTajla Ha aKIIMOHEPHTE, J1a 3aBa HOBU aKIHU HIIH
Jla Ipo/iaBa aKTUBH, 3a J]a HaMaJIi JAbJra.

I'pynara HabnromaBa CTPYKTypaTa Ha KalUTala Ha OCHOBAaTa HA CHOTHOIICHHE HA 3a[THKHSIOCT, KOCTO CE H3UUCIISIBA
KaTO HETeH JbJIr/00mo Kamutaa. HeTHus IbIT ce ompeesis Kato OT obIaTa cyMa Ha MacHBHUTE (KAaKTO ¢ MMOKas3aHa B
UHAUBUAYaJIHUA OTYET 3a q)HHaHCOBO CbCTOSIHUEC KaTO HETEKYyIla H TeKyma) C€ M3BAAT MNAPUTEC W MAPHUYHUTC
CKBHUBAJICHTH. KaHHTaHa CC€ onpeaciid KaTo KbM COGCTBCHHH Kamnural (KaKTO € MOKa3aH B MHAWBUAYAJIHHUA OTYECT 3a
(PMHAHCOBO CHCTOSIHUE) CE€ JOOABH HETHUS JBIIT.

IIpe3 2014 r. crparerusita Ha I'pynata, kosito € HempomeHeHa oT 2013 r., € Ja moaxbpXka ChOTHOLIEHHETO Ha
3a4TBXKHIOCT Mexy 55 % u 60 %, 3a 1a cu rapaHTHpa JOCTBHII 10 (UHAHCHPAHE HA pa3yMHa II€HA 4pe3 MOAIbPKAHE
Ha KPeANTHHUTA CH CIIOCOOHOCT. CHOTHOLIEHUETO Ha 33 UTHKHIOCT KbM Kpasi Ha OTYETHHS TIEPHOJ € KaKTO CIIeBa:

Bun 31.12.2014 r. 31.12.2013 r.
Jbar 31432 34 273
IMapuynau cpeAcTBa U MAPUIHKU EKBUBAJICHTH (1775) (1 026)
Heren apar 29 657 33247
OO01110 COOCTBEH KaImiTal 21 630 25 689
OO0 KanmuTaI 51 287 58 936
ChHOTHOIIEHHNE HA 3a0TbKHATIOCT 0.58 0.56

YBeNnM4eHneTo B ChOTHOIIEHUETO Ha 33/ THKHSUIOCT Tipe3 2014 1. ce T1bKU Ha HaMaJIeHHETO Ha COOCTBEHMS KaruTajl Ha
I'pynata, nopanu peanm3upanata 3aryba mnpes roJiHara, KOeTo € Mo-roJisiMO OT HaMaJIeHUETO Ha JIbJITa.

5. KIIKOYOBU NPUBJIMU3UTEJIHNU OLEHKMU U INPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECUTI'YPHOCT

B Hacrosmms KOHCOMUANpPAaH (HMHAHCOB OTYET MPHU OMNpeAesTHE Ha CTOWHOCTTa HA HIKOW OT aKTHBHTE, MACHBUTE,
MIPUXOJUTE W PA3XOAWTE PBHKOBOJICTBOTO € HANPABWIO HIKOW CUETOBOJHHU MPEAIONOKEHUS W TMPHOIM3UTEIHU
CYETOBOJHM TpEreHKH. Bcuyky Te ca HampaBeHW Ha OCHOBATa Ha Hal-HoOpara MperneHka u UH(popMaIus, ¢ KosSTo €
pasmojarajio pBKOBOJACTBOTO KbM Kpas Ha OTYETHHS Iepuon. JIeWCTBUTETHHWTE pe3yiITaTH OWxa MOTIH Ja ce
pasyimuaBar OT NMPEACTaBEeHUTE B HACTOSIIHS KOHCOIUIUPaH (PMHAHCOB OTYET.

5.1. O0e3ueHKa HA MaTepPUATHH 3aNIACH
Kbvm Kpas Ha BCEKU OTUCTEH IMEPUO PHKOBOJACTBOTO IpaBy MPETJIC HA HATMYHUTE MaTECPUATHU 3aI1aCu — MaTCpUaIn,
IpOAYKIUsA, CTOKH, 3a Ta YCTAHOBH Oajld MMa TaKHWBd, Ha KOWUTO HETHaTa pcain3dycema CTOMHOCT € IO-HHCKa OT

GanaHcoBara UM croiHOCT. [Ipu n3BbpiieHus nperieq kbM 31 nekemBpu 2014 r. He ca YCTaHOBEHHM WHIMKALUH 32
00e311eHKa Ha MaTepHaIHH 3aIlacH.

5.2. OGe3neHKka Ha B3eMaHHH

KBM Kpast Ha BCEKM OTYETEH IMEpHOJl PHKOBOJICTBOTO M3BBPIIBA MpeEriie] Ha MpUOMU3MTENHA OLEHKa 3a 3ary0u oT
CHMHHUTEIIHU W HECHOMpaeMu B3eMaHHS.
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5. KIIIOYOBU NPUBJIMU3UTEJIHU OLEHKU U IIPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECUT'YPHOCT (ITPOABJIZKEHUE)

5.2. O6e3ueHka Ha B3eMaHUsl (TPOIbJIKEHUE)

Obe3neHka Ha THPTOBCKH B3€MaHMA ce OpMHpa KOTaTo ca HalIHIle OOCKTUBHU JOKa3aTeNCTBa, 4e [ pymnara HaAMa na
MOXe Ja cpbepe IsiaTta cyma o TSAX CBHIVIACHO OPHTMHAIHHUTE YCJIOBHS Ha B3eMaHHATA. 3a TAaKMBa JOKa3aTENICTBA
PBKOBOJICTBOTO NpUEMa: YCTAHOBSBAHETO HAa 3HAYMTENHHM (DMHAHCOBHM 3aTPyIHEHUS Ha JUIBKHHKA MO B3EMaHETO,
BEPOSITHOCT JUTHKHUKBT Ja BJ€3€ B MPOIEIypa Ha HEChCTOSATETHOCT WM Apyra ¢uHaHcoBa peopranuzaius. Cren
W3THYaHe Ha OOMYAWHUAT WM KOHKPETHO JIOTOBOPEH NEPHO/, PHKOBOJCTBOTO IIPABU IPETJIE/ Ha LslaTa eKCIO3UIINS
Ha KJIMEHTa W IpEelEeHsBa HaJMYMETO Ha YCIOBUS 3a oOe3leHka. Te3u oOCTOsITENCTBA ce B3eMaT 10/ BHUMaHHE OT
PBKOBOJCTBOTO, KOraTo ce ommpenens U KiacuuIpa JafeHo B3eMaHe 3a oOe3leHka. OOe3leHKaTa Ha B3CMaHHUS €
OTOBEeCTeHa B T. 2.2.5.

Bn3pacToBa cTpyKTypa Ha B3eMAaHUATA OT KJIMEHTH U JOCTABYNIM, 0€3 CBbP3aHM JIuNa

MEepPUO] HAa Bb3HUKBAaHE cyma OTH();:;eHeH

Ho 90 nuu 4035 61%
ot 91 — 180 mum 173 3%
or 181 — 360 mum 267 4%
ot 1 10 2 ronuHn 691 10%
Haz 2 TOAUHA 1425 22%
060 6591 100%

5.3. O6e3ueHKa Ha THPIrOBCKa penmyTanus

KbM kpast Ha BCeKM OTYETEH mepuoj ['pymara u3BbpIiBa mperyiea 3a oOe3leHKa Ha ThProBCKaTa permyTanus. 3a
LEJTUTE Ha MPOBEpKa 3a 00e3IeHKa, ey TaluATa Ce pa3npeieis Ha eAUHUIUTE TeHePUPAIIH TAPUYHHU TOTOLH, KOUTO
Ce OYaKBa Jia Ce BIMSAT MOJIOKUTETHO OT Om3Hec komOuHanmsaTa. Kem 31 mexkemBpu 2014 1. olieHKaTa ¢ HampaBeHa
Ha 06a3a HA HACTOSIIATA CTOWHOCT HA OYAKBAHWTE MAPUYHH MOTOIM, CBBP3aHU C KIMEHTCKaTa 0a3a mpupobura mpu
Ou3HeC KOMOMHAIMATA M € YCTAHOBEHA HEOOXOoAMMOCTTa OT oOe3ueHka. OOe3leHKaTa Ha ThPrOBCKA PEIyTaIus ¢
oroBecTeHa B T. 2.2.5.

6. TOXOJH HA AKIIMSA

OcHOBHHTE JA0XO0JW Ha aKOus €€ H3YHCIIABAT KAaTO CC€ pa3/icjii HETHATa rmeyanba 3a nepuona, moJjicikalla Ha
PasnpeACICHUE MCKIAY CO6CTB6HI/IHI/IT€ Ha OOHMKHOBEHU aKIIMyM Ha ﬂpy)KeCTBOTO, Ha CpCAHO-IIPETEIITICHUSA 6p01>i Ha
AbPIKAHUTE OOHMKHOBEHHU AKIIWM 3a 1rnepuoja.

2014 r. 2013 r.
[Neuan6a 3a pasnpeneneHue MexIy aKIMOHEPUTE B JIEBa (4 059 000) 152 000
Cpenno-npereriyieH 6poii Ha 0OMKHOBEHH aKIIMU 15 000 000 15 000 000
Jloxoau Ha akums (B JieBa) (0.271) 0.010

JloxonuTe Ha akIus C HaMajieHa CTOWHOCT € paBeH Ha OCHOBHHTE JOXOJIW Ha akius, Thi Kato JIpykecTBOTO HsMa
MOTEHIHAIHN OOMKHOBEHH aKIMK C HaMaJIEHa CTOMHOCT.

7. YCJIOBHU AKTHUBH, YCJIOBHU ITACUBHU U AKTUBH, 3AJTIOKEHU KATO OBE3IEYE-
HUE

Z[py)KCCTBaTa oT prnaTa HE Ca OTBCTHULU 1O THProBCKU U AAMHUHUCTPATUBHU C’I),HC6HI/I Jcja CbC 3HAYUM
MaTepruaJIiCH UHTCPEC. Ilo mHeHue Ha P’BKOBO,HCTBOTO HC CC O4YakKBa prnaTa Ja OpeTbplu HAKAKBU 3HAYUTCIHU
3ary61/1 npu HC6HaFOHpI/I$IT€H n3Xod Ha ApYyru CLZLGGHI/I AcJia WM NpaBHU UCKOBE HACOYCHU KbM APYKECTBATA, KOUTO
BJIM3aT B HEHHUS CHCTAB.
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7. YCJIOBHU AKTHUBH, YCJIOBHU NACHUBU U AKTUBH, 3AJIO)KEHU KATO OBE3IEYE-
HUE (TIPOIBLJIKEHUE)

Ipe3 2014 r. apyxectBata oT I pynarta He ca Owim 00EKT Ha IPOBEPKH OT OpraHuTe Ha JlaHbuHaTa aJIMUHUCTPALHSL.
Opranure Ha JlaHpyHATa aJMUHUCTPAIMSI MOTAT Ja W3BBPIIAT 10 BCIKO BPEME PEBHU3HA Ha ApYy)KecTBaTa oT [ pymara
B pPaMKHTE Ha 5 TOAWMHM ciex Kpas Ha (HHAHCOBAaTa TOJMHA, W MOTAaT Ja HAJIOXKAT AOIBIHUTEIHH JaHbYHU
3aIbIDKEHUS 1 1100u. PrKOBOACTBOTO Ha ['pymnara HAMa HHpOpMANHKs 3a KAKBUTO H Aa € 00CTOSITENICTBA, KOUTO MOTAT
Jla JOBEJAT A0 MOTCHIUATHN ¢()EKTUBHHU NOBIHUTEIHN JaHbYHHU 3aJbJDKCHNS B 3HAUNTEIICH pa3Mep.

Yc10BHM aKTHBH

JloroBop/KOHTpareHT Yupenena rapanuus, ooe3neyeHre 0T KOHTPAreHT Cyma na
’ 00e3rmeYeHneTo
Excen TA OO Excen I'A OO/] e npenoctasuio Ha BUJIBOPJI A/l oOe3neueHus 245
(aKTUBM) 1O IOTOBOP 32 3a€M
Crpoii Kopex 2003 EOOJT Crpoii Kopext 2003 EOO/] e npenoctasuio Ha JJEJJPAKC ALl 646
o0e3mneueHms (aKTHBH) TIO TIOTOBOP 3a 3aeM
Jlom Meaus OO Hom Memust OO/] e mpenocrasmno Ha JJEJJPAKC AJl obe3neueHuns 143
(axTHBH) 1O TOTOBOD 32 3aeM
YC/10BHU IACUBH
Cyma Ha
JoroBop/KoHTpareHT Yupenena rapanums, ode3neyeHue B M10J132 HA KOHTPAreHT 00e3MeUCHIETO
EEBP BMJIBOP/I Al € yupeauso 3ajior Ha ThPrOBCKO NPEANpUITHE TIO 11 435
nosydeH 3aeMm or EBBP
EEBP HJENPAKC A]l e mpencraBmio Ha EBBP obe3nedenus (akTuBm) 1o 1624
JIoroBop 3a 3aeM, noayded ot BUJIBOPI Al
FOpoGank Burapus Al BUJIBOP/] AJ] e mpemocTaBmiio o0e3medeHus (HACTOSIIN 1 ObIeTIN 980
B3eMaHWUs) 0 OIy4eH 3aeM oT FOpobank benrapus A/l
. BMJIBOP Al u AEJIPAKC AJ] ca mpenocTaBiiiu 00e3medcHus
urepamiis EAJL (MUMC) no norosopu 3a ¢puHaHcoB Jn3uHT KbM MHTepnniiz EAJ] 483
HATI BWJIBOP Al, AEJJPAKC Al u JUTUTAJI ITIPUHT EOO/I ca 1534
npenoctasmin obesnedeHus (MMC) koM HATI
Cocuete XKenepan JIUTUTAJI IIPUHT EOO/] e mpenoctasmio obesneuenust (MMC) 9066
Excripecbank AJ] no soroBop 3a 3aeM oT Cocuete XKenepan Excripecbank AJl
Cosenns Bearapis EOO]T JUTUTAJI ITPUHT EOO/ e npenocrasuiio ooesnedenus (MMC) 5629
10 IOTOBOPH 3a (uHaHCOB JM3KMHT KbM Coxenns beirapus EOO/]
MOVYIII'BH APTC OO/] e npenocramio ooesneuenus: (MMC) mo
CHBAHK AL JoroBopu 3a ¢punaHcoB sm3nHT KbM CUBAHK A/l 620
Pymen Paies MOVIIIBH APTC OO/[] e npegz;ogc:ea;:vmo obe3IedeHue 1mo JoroBop 29

8. CbBUTHUA CJIEJ] KPAS HA OTYETHUSA IEPUO/J

KbM narata Ha ogoOpeHue 3a myOIMKyBaHe Ha FOJUITHUS KOCOMMAMpaH (GUHAHCOB oTueT I'pynata e peduHaHCHpaa
uype3 BBJICAPCKA FAHKA 3A PABBUTUE A/l kpennta ot EEBP.

Crnen nmatata Ha omoOpeHMeE 3a WM3JaBaHEe Ha KOHCOJMAMPAHMSA (MHAHCOB OTYET HE Ca HACTHIWIN KOPHUTHpAIId
CHOWTHS, 3HAYMMH 110 OTHOIIIEHUE Ha MpecTaBeHaTa nHPOpMaIs B HETO.

9. IEMCTBAIIO MPEAINPUSITUE

PLKOBOL[CTBOTO Ha prnaTa cyura, 4 prnaTa € IleﬁCTBaIIIa " 1€ OCTaHC Z(eﬁCTBaHIa, HAMa IJIAaHOBEC U HAMEPCHUS 3a
NMpCyCTAaHOBABAHC Ha I[eﬁHOCTTa.
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10. PUHAHCOBU UHCTPYMEHTMU 11O KATET'OPUU

OruerHaTa CTOMHOCT Ha (bHHaHCOBI/ITe AKTHBU U [MACUBU HA NPECATNPUATUECTO € KAKTO CJICABA:

2014 . 2013r.
Herexkyuu akTuBH 900 995
Herekymy (pMHAHCOBU aKTUBH OT CBBbP3aHHM JIMIA 400 400
Herekymy (pUHAHCOBU aKTUBH OT HECBBP3aHH JIHIA 500 300
Hertekymy ThproBCKH U APYTH B3EMaHHs OT HECBbP3aHH JIULA - 295
Herexkymu nacusu 17 667 19 692
Herekyiy (pMHAHCOBU NACHBHU KbM HECBBP3aHH JIMLA 17 667 19 692
Texylu aKTHBH 9998 12518
Texymy GUHAHCOBU AKTHBH OT CBbP3aHH JIHIIA 316 284
Tekyuu (UMHAHCOBH aKTHBU OT HECBBP3aHHU JIHIA 1251 1646
TeKyIH THPrOBCKH M APYTH B3EMaHHs OT CBBP3aHH JIHLA 65 85
TeKyIH THPrOBCKH M APYTH B3eMaHHA OT HECBbP3aHH JIHIA 6591 9477
TMapuyHK CPEICTBA U NAPUYHM €KBUBAJICHTH 1775 1026
Texkyuu nacuBu 11 489 12 224
Texymu HUHAHCOBH ITACUBU KbM CBBP3AHHU JIULA 22 22
Texymu HUHAHCOBU MACHBU KbM HECBBP3aHH JIHIA 4593 3527
TeKyIH THPrOBCKH M IPYTH 33TbIDKSHHST KbM CBBP3aHH JIHIA 102 103
TeKylIM THPTOBCKH M JPYTH 3aIb/DKEHHS KbM HECBBP3aHH JIHIA 6772 8572
O01m0 PMHAHCOBH AKTHBH 10 898 13513
O61o GUHAHCOBY NACMBH 29 156 31916

CHpaBEHHHBaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHBU W TaCMBU HE CC€ padjiMdyaBa CBUICCTBCHO OT TAXHATa OTUCTHA

CTOMHOCT.

11. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

11.1. Kpeauren puck

KpenuTHus pHck ce ympaBisBa LEHTPAIN3UPAHO OT PBKOBOACTBOTO Ha I'pymara. KpenuTHHS pHCK BB3HHKBA IO
OTHOIICHUC Ha MApUYHHUTE CPCIACTBA U CKBUBAJCHTU, NCTIOBUTUTE B OaHKH U (bl/IHaHCOBI/I WHCTUTYIINUHU, KAKTO H II0
KPEAUTHUTEC C€KCIIO3UIIUN KbM KIIMCHTH, BKJIFOUBAUKH TEKYIIN U HCTCKYIIHU ThPrOBCKHW B3CMaHMUA. Ilo oTHOImIEHNE HA
0aHKHATe W (PMHAHCOBHUTE MHCTUTYIMH, | pynara M3MOiI3Ba YCIyTUTE caMO Ha OBiArapcku OaHKW ¢ Jo0pa pemyTamms.
Ilo oTrHOIIEHNE HA KIMEHTUTE H ApYruTe }166I/ITOpI/I, 3a KOMUTO MO MPUHIOHUIT HE CC MU3MOJI3BAT HE3aBUCUMU BHHITHU
OLIEHKM Ha KPEeIUTHHUS PEHTHHI, PBKOBOJICTBOTO Ha I'pymara oOlLeHsBa KPEIUTHOTO KadecTBO HA KOHTpareHTa

B3eMaliKu MnpeaBu HETOBOTO (I)I/IHaHCOBO CbCTOAHUEC, MUHAJI OTIUT U JAPYTHU (baKTOpI/I.
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11. YIIPABJIEHUE HA ®UHAHCOBUA PUCK (ITPOABJI’KEHUE)

11.1. Kpenurten puck (IpoabJKeHue)

Kem 31 mexemBpu 2014 r. cTpykTypaTa Ha (pHHAHCOBMTE AaKTHUBH Ha MPEANPUSTHETO, KOUTO MOPAXIAT KPEIUTCH

PUCK € clieaHarTa:

C
C HeHa- | mpeOroBoOpe
IIpocpoyenn | cTBIMI H NaJIeX,
31.12.2014 r. najgex KOWTO He e 0610
HACTBITUJI
o0e3- | He 00e3- | He 00e3-
IEHEHM | IeHEeHU | LeHeHH He obesneneHn
Herexymmu akTuBu - - - 900 900
Herexyuiu ¢pyHaHCOBH aKTHBU OT CBBbP3aHH JIUIIA - - - 400 400
Herexyuiu (pMHaHCOBHM aKTHBH OT HECBBP3aHU JIMLIA - - - 500 500
Texkyuu akTHBH - 3628 3724 871 8 223
Texymn GUHAHCOBU aKTHBU OT CBBP3aHM JIHIA - 316 - - 316
Tekymn GprHAHCOBU aKTHBU OT HECBBP3aHHU JIAIA 244 265 115 871 1495
Texkyu QUHAHCOBU aKTHBHU OT HECBBP3aHHU JHna-o0e3nenka| (244) - - - (244)
Texylu ThproBCKU M APYTH B3€MaHUs OT CBBP3aHH JHLA - 65 - - 65
Texkymu THProBCKU M JPYTH B3EMaHUS OT HECBBP3aHH JIHIA -| 2982 3609 - 6 591
0610 pMHAHCOBH AKTHBH - 3628 3724 1771 9123

Kbm 31 nexkemBpu 2013 r. crpykTypara Ha (PMHAHCOBUTE aKTUBH Ha NPEIIPHATHETO, KOUTO MOPaXIAT KPEAUTECH

PHUCK € clieaHaTa:

C
IIpocpo- C nena- TIPeI0rOBOPeH
YeHH cremma najaex, KoiTo
31.12.2013r. nagex e e nacremm | 00O
He He

obe3neHeHN | o0e3leHeHN He obesuenenu
Herexymmu akTuBu - 295 700 995
Hetexymu (pmHAHCOBY aKTUBH OT CBBP3aHU JINIA - - 400 400
Herexyuiu GpHMHAHCOBH aKTHBU OT HECBBP3aHH JHIA - - 300 300
EI:ITIZKymH TBPTOBCKH M APYT'H B3EMaHUs OT HECBBP3aHH i 205 i 205
Tekymu akTUBU 4943 5423 1126| 11492
Texymu GprHAHCOBU aKTHBHU OT CBBP3aHM JIHIA 284 - - 284
Texymu QuHAHCOBM aKTHBH OT HECBBP3aHU JIMLA 291 229 1126 1646
Texymy ThproBCKU U Jp. B3€MaHUsS OT CBbP3aHM JIMIA 65 20 - 85
Texyly ThproBCKU U PYTH B3€MaHUsl OT HECBBP3aHHU JINIA 4303 5174 - 9477
0010 puHAHCOBU AKTUBH 4943 5718 1826| 12487

MaxkcumanaHaTa H3JI105KEHOCT Ha KpEAUTEH PUCK KbM Kpasd Ha OTUCTHHSA NEPUOA € CIIpaBejIMBaTa CTOMHOCT Ha BCSKa
OT I'pylnuTe Ha (1)I/IHaHCOBI/I AKTHBU IMOCOYCHU IO-TOPEC. prnaTa ABPIKU o0e3reueHus KaTo rapaHius 1o q)HHaHCOBI/I

aKTHBH, TaKa KaKTO € OIOBECTEHO B Oell. 7.

Konuyenmpayusa na kpeoumen puck

I'pymaTta nma pazHooOpa3Ha KIMEHTCKa 0a3a M He € N3JI0KEHO Ha PUCK OT KOHIEHTPAINH CIPSAMO KIHEHTHUTE CH.
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BUJIBOPI AL

IMPUIJIIOXKEHUWA KbM I'OJJUITHMA KOHCOJIMJJUPAH ®MHAHCOB OTYET

KBM 31 gexemepu 2014 (ITIPOJABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JIMKBHEH pUCK

VYrpaBneHreTo Ha JUKBHIHHS PUCK BKJIIOYBA TMOATBP)KaHE HAa JOCTATHYHO MApHYHH CPEICTBA, MAPWYHU CKBUBAICHTH W JWKBHIHW MHBECTHINH, KAKTO W OCHUTYpSBAHETO Ha
JIOCTBIT IO YMECTHU KPEIAWTHH aHTRKUMEHTH, HAalpuMep OaHKOBU 3a€MH WM JPYTH U3TOYHUIM HA (PMHAHCHpaHE. PHKOBOACTBOTO CIICAM MPOTHO3U 32 HAJIUYHUS JIUKBHICH
pe3epB Ha ['pynara, KOWTO BKIIFOYBA HEU3MOI3BAHUTE CPEACTBA MO KPSIUTHU aHTA)KUMEHTH, KAKTO U OT MAPUYHHUTE CPEJCTBAa U CKBHBaJICHTH. [IporHo3ute ce Oasupar Ha
OYaKBAaHUTE MAPUYHUA MOTOUHU. TabIUIMTE TMO-A0JTy MPEACTABIT (PUHAHCOBUTE AKTUBU M HEJACPHUBATHBHU (DPMHAHCOBH MACHBHM HA MPEAMPHUATHETO CIIOPEI JOTOBOPCHHUTE
nagexu keM 31 gexemBpu 2014 r. u 2013 r. [Tocouenute cymu ca HEAUCKOHTUPAHUTE JOTOBOPEHH MAaPUUHU TOTOIIH:

31.12.2014 r. Ha BIoKIaHe | jo Im. | 2-3m. | 4-6m. | 7-12m. | 1-2T. 35r. |HagST. MaTsf)::lTeT Oo6mo
Herexkymmu akTuBu - - - - - 700 200 - - 900
Hetexymu ¢puHaHCOBH aKTHBH OT CBBP3aHU JIUIIA - - - - - 400 - - - 400
Hetexymu ¢puHaHCOBH aKTHBHU OT HECBBP3aHH JIHIIA - - - - - 300 200 - - 500
Hertexkymu nacusu - - - - - 3651 8 661 5355 -| 17667
Herexyuu ¢prHaHCOBY ACUBH KbM HECBBP3aHH JINIA - - - - - 3651 8 661 5355 -| 17667
Herten JUKBHUJIEH THCHATAHC - IBJITOCPOYEH - - - - -| (2951)| (8461)| (5355) - | (16 767)
KomynaTuBeH JUKBH/IEH TUCOAIAHC - TBJITOCPOYEH - - - - - (2951) | (11412) | (16 767) (16 767) | (16 767)
Tekylu aKTHBH 1775 7237 - - 975 - - - 11 9998
Texyiu GpUHAHCOBU aKTUBH OT CBHP3aHH JIHIA - 316 - - - - - - - 316
Texyiu GQUHAHCOBU aKTHBH OT HECBBP3aHH JIMIIA - 265 - - 975 - - - 11 1251
Texkyniu ThProBCKU U JPYTH B3EMaHUS OT CBBbP3aHH JIHIIA - 65 - - - - - - - 65
Texkymiu THProBCKH M JPYTH B3EMaHUs OT HECBBP3aHH JINIA - 6 591 - - - - - - - 6 591
ITapuuHu cpeacTBa U NapUYHU €KBUBAJICHTU 1775 - - - - - - - - 1775
Tekyuu nacuBu 432 7 689 212 1142 2014 - - - -| 11489
Texyiy GQUHAHCOBYU NMacHBU KbM CBBP3aHH JIMIA - 22 - - - - - - - 22
Texymu ¢uHAHCOBM MAacCHBU KbM HECBBP3aHU JIMIA - 1242 212 1142 1997 - - - - 4593
Texymu ThProBCKU U APYTH 3aABJDKEHUS. KbM CBBP3aHU JINIA - 85 - - 17 - - - - 102
Texymu THProBCKH U APYTH 3aIBJDKCHNS KbM HECBBP3aHH JINIA 432 6 340 - - - - - - - 6772
Heren JTuKBHU/IEH THCHATAHC - KPATKOCPOYEH 1343 (452) (212) | (1142)| (1039 - - - 11| (1491)
KoMmysnaTuBeH JIMKBH/IEH TUCOAIAHC - KPATKOCPOYeH 1343 891 679 (463) | (1502)| (1502)| (1502)| (1502) (1491) | (1491
O0mo puHAHCOBU AKTHBHU 1775 7237 - - 975 700 200 - 11| 10898
O0mo ¢puHAHCOBH MACHBH 432| 7689 212| 1142 2014| 3651 8661| 5355 -| 29156
O6mo Heren JiukBHAeH AncOananc 1343 (452) (212) | (1142)| (1039)| (2951)| (8461)| (5355 11| (18 258)
O6mo KomyaaTuBeH JUKBHIEH THCOATAHC 1343 891 679 (463) | (1502) | (4453)|(12914) | (18 269) (18 258) | (18 258)
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BUJIBOPI AL

IMPUIJIIOXKEHUWA KbM I'OJJUITHMA KOHCOJIMJJUPAH ®MHAHCOB OTYET

KBM 31 gexemepu 2014 (ITIPOJABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JIuxkBuaeH pucK (IpoabJIKeHNe)

0e3
31.12.2013 r. Ha polm. | 2-3m. | 4-6m. | 7-12m. | 12T 3-5r. |HagSr.| marty- O0u10
BIIK/IaHe purer
HeTtexkymm akTuBu - - - - - 148 847 - - 995
Herexyuu ¢prHaHCOBH aKTHBHU OT CBBbP3aHH JIMLA - - - - - - 400 - - 400
Herexyuiu (pyMHaHCOBHM aKTHBH OT HECBBP3aHU JIMLA - - - - - - 300 - - 300
HeTexymu THproBCKH U APYTH B3EMaHUS - - - - - 148 147 - - 295
Hertexymu nacusBu - - - - - 1015 3624| 15053 -| 19692
Herexyuu ¢prHaHCOBY ACUBH KbM HECBBP3aHH JIHLA - - - - - 1015 3624| 15053 -1 19692
Heren JUKBHIEH THCOATAHC - TBJITOCPOYEH - - - - - (867)| (2777)| (15053) -| (18 697)
KomynaTuBeH JUKBH/IEH TUCOAIAHC - TBJITOCPOYEH - - - - - (867)| (3644)|(18697)| (18697)| (18 697)
TeKkyuu akTHBH 1026 9333 144 218 1786 - - - 11| 12518
Tekymm GUHAHCOBY aKTUBHU OT CBBP3aHH JIHIA - 284 - - - - - - - 284
Texymu GpUHAHCOBU aKTUBH OT HECBBP3aHU JIUIIA - 289 - - 1346 - - - 11 1646
Texylu ThproBcKy M APYrH B3EMaHUs OT CBBP3aHH JHIA - 85 - - - - - - - 85
Texkymiu THProBCKU M JPYTH B3EMaHU OT HECBHP3aHH JIHIIA - 8675 144 218 440 - - - - 9477
[Napwanau cpencTBa U MApUIHA SKBUBAICHTH 1026 - - - - - - - - 1026
Texyuiu nacuBu - 8872 242 355 2755 - - - -| 12224
Texyiu GUHAHCOBYU NMAaCHBU KbM CBBP3aHH JIMIA - 22 - - - - - - - 22
Texymn ¢prHAHCOBY MAaCHBHM KbM HECBBP3aHHU JIHIA - 222 228 340 2737 - - - - 3527
Texymyu ThProBCKU U APYTH 3aABJDKEHUS] KbM CBBP3aHU JINIA - 85 - - 18 - - - - 103
Texymu ThproBCKU U JPYTHU 3aABIDKEHHS KbM HECBBP3aHU JINIA - 8 543 14 15 - - - - - 8572
Heren JTuKBHU/IEH THCOATAHC - KPATKOCPOYEH 1026 461 (98) (137) (969) - - - 11 294
KoMmysnaTuBeH JIMKBH/IEH TUCOAIAHC - KPATKOCPOYeH 1026 1487 1389 1252 283 283 283 283 294 294
006110 prHAHCOBU AKTUBH 1026 9333 144 218 1786 148 847 - 11| 13513
O6110 GpUHAHCOBH MACHBH - 8872 242 355 2755 1015 3624 | 15053 -| 31916
O6mo Heren qukBuaen aucoananc 1026 461 (98) (137) (969) (867)| (2777)| (15053) 11| (18 403)
O6mo KomyjaTuBeH JUKBHAEH AHCOATAHC 1026 1487 1389 1252 283 (584) | (3361)|(18414)| (18403)| (18403)
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBbM 31 agexemBpu 2014

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.3. [1a3apen puck

[Ta3apHusT puck, Ha KoilTo I'pynara e U3/10kKeHa € JIUXBEH U BAILYTEH PUCK.
Cnenpamata Tabnmuma TMpencTaBss YyBCTBUTEITHOCTTa Ha (PUMHAHCOBMTE aKTMBH M macuBH Ha ['pymara kpMm 31

nexkeMBpH 2014 r. KbM IPOMEHH B TUXBEHUTE MPOLCHTH:

c
31.12.2014 r. GesuxBenHu ;ﬂ“}gﬁaﬁz $uxcupan | O6mo
JuxseH %
Herexymu akTuBu - - 900 900
Herekyiy GMHAHCOBH aKTHBHU OT CBBhP3aHM JIHUIA - - 400 400
Hetekyiu (hMHAHCOBY aKTUBH OT HECBBP3aHH JIHIIA - - 500 500
Herekyuu nacuBu 1111 16 556 - 17 667
Herekymy puHAHCOBU MACHBU KbM HECBBP3aHH JIMLIA 1111 16 556 - 17 667
Hziarane Ha JbJIT0CPOYEH PUCK (1111)| (16 556) 900| (16767)
Tekylm aKTUBH 8 944 183 871 9 998
Tekymu (GMHAHCOBH aKTUBH OT CBBP3aHHM JIMIIA 133 183 - 316
Texymu GMHAHCOBH aKTUBH OT HECBHLP3aHH JIMLA 380 - 871 1251
Tekylu ThProBCKU U IPYTH B3EMaHUs OT CBbP3aHH JIMIIA 65 - - 65
Tekyly ThPrOBCKU U APYTH B3eMaHHUs OT HECBBP3aHU JIMIA 6591 - - 6591
IlapuyHu cpeacTBa U MIAPUYHHU €KBUBAJICHTH 1775 - - 1775
Texkymu nacusu 7212 4277 - 11 489
Texymu GMHAHCOBU NACUBH KbM CBHP3aHHU JIHUIIA 22 - - 22
Tekyumu (GMHAHCOBH HAaCHBU KbM HECBBHP3aHHU JIHIA 316 4277 - 4 593
Tekylmu ThproBCKU M IPYTH 33IJDKEHUS] KbM CBBP3aHH JIUIA 102 - - 102
Tekylmu ThproBCKH U IPYTH 33IJDKEHUS. KbM HECBBP3aHH JIUIA 6772 - - 6772
HM3narane Ha KPAaTKOCPOYEH PUCK 1732 (4 094) 871 (1491)
OO0 (PMHAHCOBH AKTHBH 8944 183 1771 10 898
Q010 (PMHAHCOBY MACHBH 8 323 20833 - 29 156
Q0110 U3/1araHe Ha JUXBEH PHCK 621| (20 650) 1771| (18 258)

Cneznpamata TabiiMua IMpeicTaBs 4yBCTBUTEIHOCTTa Ha (DPUHAHCOBUTE aKTUBM M nacuBu Ha ['pynara kpm 31

JnexkeMBpH 2013 r. KbM OPOMEHU B JUXBEHHUTE NPOLEHTH:

31.12.2013 Gesnmxpenn | CTVIABAI | ¢ dukcupan | o5 o
JauxBeH % | auxBeH %
HeTekyly akKTHBH 295 - 700 995
HeTtekyiu ()MHAHCOBHM aKTHBH OT CBHP3aHHU JIMIIA - - 400 400
Herekymy puHAHCOBY aKTHBHU OT HECBBP3aHU JIMIA - - 300 300
Herekyimu ThproBcku U Ipyrd B3eMaHusi OT HECBbP3aHH JIMLA 295 - - 295
HeTekyly NacuBu 855 18 837 - 19 692
Hetekyiu (hMHAHCOBH MTACHMBH KbM HECBBP3aHHU JIMIIA 855 18837 - 19 692
H3inaraHe Ha IBJITOCPOYEH PUCK (560) (18 837) 700| (18697)
TexkyluH aKTHBH 11 079 333 1106 12 518
Tekymu GUHAHCOBU aKTHBH OT CBBHP3aHH JIUIIA 101 183 - 284
Tekymu GUHAHCOBU aKTHUBU OT HECBBHP3aHM JIUIA 390 150 1106 1 646
Tekylu ThproBCKU U IPYTH B3€MaHUsI OT CBbP3aHU JIHUIA 85 - - 85
Texyly ThProBCKH U APYTH B3€MaHUsl OT HECBBbP3aHHU JHIIa 9477 - - 9477
ITapuuHu cpeicTBa M MAPUYHU €KBUBAJICHTH 1026 - - 1026
Texkymu macuBu 9019 3154 51 12 224
Tekymu GUHAHCOBU MACHBY KbM CBBP3aHU JINIIA 22 - - 22
Tekymu GUHAHCOBU MACHBH KbM HECBBP3aHHU JIMIIA 322 3154 51 3527
Texylu ThpProBCKH U IPYTH 3abJKEHUS KbM CBbP3aHHU JIUIA 103 - - 103
Tekylu ThproBCKU U IPYTH 33AbJDKEHUS. KbM HECBbP3aHH JIMIA 8572 - - 8572
H3ziarane Ha KPaTKOCPOYEH PUCK 2 060 (2821) 1055 294
O01mo GpMHAHCOBH aAKTHBH 11 374 333 1 806 13 513
0610 (MHAHCOBH NACHBH 9874 21 991 51 31 916
Q0110 H31arane Ha JUXBEH PHCK 1500| (21658) 1755| (18403)
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.3. I1a3apeH puck (IpoabJIKEHUE)

BnusHHEeTO Ha TPOMEHM B JIMXBEHWTE IPOLEHTH OM OKa3alo CICJHOTO BIMAHHE Ha (DMHAHCOBHUS PE3yJNTaT Ha

I'pynara:
EdexT Bbpxy neuantda/zaryéa HeTo OT AaHbIHU 31.12.2014 r.
ITpu yBemyenue Ha BaxyTeH Kype ¢ 10% (2
ITpn Hamanenue Ha BamyTeH Kypc ¢ 10% 3
EdexT BBpXy meuyanba/zarydéa HeTO OT JaHBIHU 31.12.2013 r.
Ipu yBenuuenue Ha muxBeHu Husa ¢ 0.5% (97)
[Tpu Hamanenue Ha auxBeHu HUBa ¢ 0.5% 97

Crpykrypara Ha ()WHAHCOBUTE aKTHBH U MacuBU Ha ['pymarta mo BumoBe BaxyTn KbM 31 mexemBpu 2014 r. e kKakTo

CJIcaBa:

Apyru

31.12.2014 1. B USD B EUR B BGN | O6mo
BaJIyTH
Herexymmu akTuBn - - - 900 900
Hetexymu (pmHAHCOBY aKTUBH OT CBBP3aHU JIUIA - - - 400 400
Herexyuiu ¢pMHaHCOBHM aKTHBU OT HECBBP3aHH JHLA - - - 500 500
HeTexymu nacuBu -| 17189 - 478| 17 667
Hetexymu ¢puHaHCOBY NaCHBY KBM HECBBP3aHU JTUIA -| 17189 - 478| 17667
M3narane Ha XBJTOCPOYEH PUCK - | (17 189) - 422 (16 767)
Texkymu akTHBH - 766 -1 9232 9998
Texymu GpUHAHCOBM aKTUBH OT CBBP3aHH JIHLA - - - 316 316
Tekymu GUHAHCOBU aKTUBU OT HECBBP3AHH JIUIIA - - -| 1251 1251
Tekymu ThproBCKH U JPYTH B3EMaHUS OT CBBP3aHH JIHIIA - - - 65 65
Tekymu ThProBCKU M JPYTH B3EMaHU OT HECBBP3aHH JINIA - 762 -| 5829 6591
[Napwyrau cpencTBa ¥ MapUIHA SKBUBAICHTH - 4 - 1771 1775
Tekynu nacuBu 23| 4541 -| 6925| 11489
Texymn GprHAHCOBY MaCUBHM KbM CBBP3aHH JIHIIA - - - 22 22
Texymu ¢uHaHCOBM MAacHBU KbM HECBBP3aHU JIMIA - 4 364 - 229 4593
Texymu ThproBCKU U APYTH 3aABJIDKEHHS KbM CBBP3aHU JINIA - - - 102 102
Texymiu THProBCKH M APYTH 33BIDKCHHUS KbM HECBBP3aHHU JINIA 23 177 -| 6572 6772
M3narane Ha KPaTKOCPOYeH PUCK (23)| (3775) -| 2307 (1491)
061110 PUHAHCOBH AKTHBH - 766 -1 10132| 10898
O0mo puHaHCOBU MACUBH 23| 21730 - 7403| 29 156
OO0 n31arase Ha BaJyTeH PUCK (23) | (20 964) -| 2729|(18 258)
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2014 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJIAAU JICBA, OCBCH aKO HE € IOCOUCHO APYTo

11. YIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHUE)

11.3. [1a3apeH puck (IPoABbJIKEHHE)

Crpykrypara Ha (UHAHCOBUTE aKTHBU M MacuBM Ha ['pynara mo BumoBe BanyTd KbM 31 mexkemBpu 2013 r. e KakTo

ciieaBa:

31.12.2013 r. B USD B EUR | B BGN Oo1ro
Hertexkymu akTuBu - - 995 995
Herexyuu ¢pmHaHCOBH aKTHBHU OT CBBbP3aHU JIMLA - - 400 400
Hetexymu ¢pmHAHCOBY aKTHBHU OT HECBBP3aHU JTUIIA - - 300 300
HeTtexymmu THProBCKH U APYTH B3EMaHU OT HECBBP3aHHU JIHIIA - - 295 295
Hetexymm nacusu - 19118 574 19 692
Herexyuu ¢prHaHCOBH NACUBH KbM HECBBP3aHH JHLA 19118 574 19692
H3narane Ha IBJTOCPOYEH PUCK -| (19 118) 421| (18 697)
Texkyuu akTUBH 4 354| 12160 12 518
Texymn GUHAHCOBU aKTUBHU OT CBBP3aHHU JIHIA - - 284 284
Texymu GpUHAHCOBU aKTUBH OT HECBBP3aHH JIUIIA - - 1646 1646
Texylu ThproBcKU M APYTH B3EMaHUsI OT CBbP3aHH JIHLA - - 85 85
Texkymu THProBCKU M JPYTH B3EMaHUS OT HECBBP3aHH JIHIIA 4 279 9194 9477
[Napwyrau cpencTsa ¥ MApUIHA SKBUBAICHTH - 75 951 1026
Texyuiu nacuBu - 3388 8 836 12 224
Texymn prHAHCOBY MACHBH KbM CBBP3aHH JIHIIA - - 22 22
Tekymn ¢prHAHCOBY MAaCHBHU KbM HECBBP3aHHU JIHIA - 3272 255 3527
Texkyniu ThProBCKH M APYTH 3aABIDKCHHS KbM CBBP3aHH JIAIA - - 103 103
Tekynu ThProBCKH U JPYTH 3aABIDKCHHS KbM HECBBP3aHU JIUIA - 116 8 456 8572
H3iiarane Ha KPaTKOCPOU€EH PUCK 4| (3034 3324 294
006110 PUHAHCOBH AKTHBH 4 354| 13155 13513
0610 PUHAHCOBH MACUBH -| 22506 9410 31916
OO01110 M3J1araHe HA BaJyTeH PUCK 4| (22 152) 3745| (18403)

@drHaHCOBUTE aKTHBU M NACHBU B JIEBa W €BPO HE MOpaKAaT BAJTYTE€H PHUCK, ThH KaTo (yHKIMOHAJIHATA BalyTa Ha
I'pynara e neBa, a KypchT Ha €BPOTO € (PUKCHpaH KbM OBJTrapckus jeB. BiusHnero Ha BayTHHS Kypc Ha IIATCKHSA

Joap KbM OBJITapcKus JIeB BEpXY (pUHAHCOBHUS pe3ynTar Ha ['pymnara e kakTo ciejBa:

EdexT BbpxXy neuanda/zaryéa HeTo OT JaHbIH

31.12.2014 r.

[Ipu yBenmuenue Ha BamyTeH Kype ¢ 10%

2

IIpu Hamanenue Ha BanyTeH Kypc ¢ 10%

3

EdexTt Bbpxy nevanbda/zaryéa HeTo OT JaHbUM

31.12.2013 r.

IIpu yBenuuenue Ha BanyTeH Kype ¢ 10%

1

ITpu Hamanenue Ha BamyTeH Kypc ¢ 10%

I'pymaTa He € N3M0XKEeHa Ha CHIIECTBEH APYT IIEHOBH PHCK 110 OTHOIIEHHE HA HHBECTUIINN ABP>KaHH OT HEro, Thbi KaTo
HSIMa CHIIECTBCHNM MHBECTHUINH Ha Pa3MoJ0KEHHE 3a MpoAakda MM TaKWBa OTYMTAHH IO CIPaBEIJIMBa CTOWHOCT B
medanx0aTa WM 3arybara. I'pynarta He € M3JIOKEeHa Ha IPYT EHOBH PUCK W MO OTHOIICHHE Ha (PMHAHCOBH AKTHBH

O6B’bp33HI/I C ICHOBY HWBA HAa MAaTCpHAJIHU 3aI1acu.
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