BUJIBOP/I AJl

TOJINIITEH MHINBUIY AJIEH JOKJIAJ 3A IEMHOCTTA,
TOJIMIIEH MHANBUY AJIEH ®UHAHCOB OTYET U
JIOKJIAJT HA HE3ABUCUMMUS OJIUTOP

31 nexemspu 2014 r.



EBHITEOPI AN

HHIMBHIYANEH OTHET 3A GHHAHCOBOTO CBRCTOAHHUE
KbM 31 JEKEMBPH 2014
Bewukm cyMu ca NPeICTABEHN B XHIAAH NEBA, DCBEH AKO HE € NOCOMEHO APYro

[Mpuaokenne 31.12.2014 31.12.2013
AKTHEH
Hereryvum akTHBEN
HmoTn, Mamuim M CLOpLEeHHs 1.1. 14 963 7356
HemaTepHaiHi akTHEN 1.2 1 098 467
MHEBCCTHUNE B TLLEPHI NPeANPHATHA 1.3. 425 4z
Hetexvun dHHaHCORN aKTHER 1.4, 7911 7737
Hetesyum TeproBckH M APYEH BIEMAHKA 1.5 148 O3
Ofmo neTeRymwn aKTHEN 14 5345 27 280
Texymn akTHER
Marepuannun zanach 1.6, 1 468 213
Tekyn THProBeKH H APYTH RIEMAHHA L7. & 708 7 863
Tervimm pHHAHCOBM AKTHEH 1.8. 2145 2305
[Tapusin cpeacTBa B NAPHYHI eKBHBAICHTH 1.9. 953 432
Ofmo TeRYIN AKTHERN 1327 12 733
OBLIO AKTHBH 37 819 40013
COBCTBEH KAITHTAJ H MACHBH
COBCTBEH KAIIMTAA
OCHOBCH KanuTan 1.10.1. 15 000 15 000
Peaepan 1.10.2. 3 668 3 668
DHHAHCOB PeIVATAT 1.10.3. 2990 5123
- Hampynanu nevariu 5123 4 930
- Mevanba/azyba) 2a 200unama i2133) 143
OB COBCTBEH KATIHTAN 21 658 23 791
MACHBH
Herexywn nacnsn
Herexyum fusancory nacuem 1.11. 10 126 11 055
[MTacuBy N0 OTCPOUCHI JAHBLUN 1.12. 043 702
OG0 HETEKYLIN NACHEN 10 769 11 757
Terkymm nacuen
Teryun GHHAHCOBH NACHERN 1.13. 2461 1156
Texyuy THProBCKH M APYIH ILTBIKCHUA 1.14. 2662 2913
JaHbanm saabHeHHs 1.15. 147 242
JannaenHs, CELPIAHN C NEPCOHAIA 1.16. 122 154
Qo Teky i nacemn 5 302 4 465
OBLLO IMACHEH 16 161 16 222
OBLULO COBCTBEH H'Al'[ HTJ\J] H NMACHBH 37 819 40 013
Hacroaumar sunamesg Ht ap oTUeT ¢ onobpen 3a winavane ¥ noanucan wa 16 mapr 2015 1, o7 HMeTO Ha

Credian lenuen

Kamen Kamenon l
Hamenuurenen o

CheTaguTen

Crrnacio OAMTOPCKH JOKAALL, H3IAEH OT HC KOHCYJITHHE QO ua 31 mapt 2015 T,

Cue:la.zfmca I{aJmsuuBa Huno Kanoaunos
Peructpupan onutop Y¥npasuten

[MpraokennaTa, NPEICTABENN Ha cTP. 5 - 3%, ca Bepasdeana 4acT 0T HACTONUIHR MILTMBHIVATCH GHHANCOE OTHET.



BHNIEOPRIL AJl

HHIWBHAYAJEH OTHET 3A BCEOEXBATHMA NOX0]
A TOOHHATA, TIPHKITIOUYBALLA HA 31 JEKEMBPH 2014
BousEH CyMil €A NPEACTABEHH B XUIAN NeBa, OCBEH aK0 HE ¢ NOCOMEHD ApYIo

Mpuaocwenne 2014 r. 2013 r.
Hetun npuxoan oT npoaasin 2.1 7712 8 099
Opvru nevantu 2.1.2, 83 53
DHHAHCOBN NPpHXOAN 2.1.3. 335 il6
Pamxoan 3a MaTepHany 2.2.1. (2 096) (2 868)
PaixNoam 32 BLHILHH YCAYri 2.2.2. (2 100} (1913)
Paixoas 3a aMopTHIAMHA 2.2.3. (1 284) (1312)
Paixoan 32 3anJaTh H OCHTYPOBKH 2.24, (1 084) (1 064)
OGe3ueHxa Ha AKTHRH 2.2.5 (2 433) (47
Jpyry pasxoau 3a aefinocTra 2.2.6. (100} (76)
DHHAHCOBN PAINOAN 2.2.7. (1 208) (10109
3ary0a oT npoaax0a Ha HETEKYILH AKTHEN 2.2.8. - (13)
MEYAJBA / (3ATYEA) ITPEJIM PA3XO0/1 3A JAHBLH (2175) 165
Mpuxon ot/ (Pazxon 3a) naHsum 2.2.9. 42 (22)
HETHA MMEYAJIBA / (3ATYBA) 3A NOJIHHATA (2 133) 143
APYT BCEOBEXBATEH JOX0O/[ = =
OB BCEOBEXBATEH JOXO/J 3A NOJJHHATA (2133) 143
Jdoxoan Ha AaKUNA B J1eBa 6 (0.142) 0.010

Hacromwmat HHAHERIYAmEH

EHIIBOPI AL

WHAHCOB OTHET ¢ 000peH 3a H3IaBaHe W noanucad Ha 16 mapt 20135 r. o1 umero na

KameH Kamenos
CrueTapHTeN

Credan Menven
Hansauwrenew

CoriacHo oguropeku aoknan, wiaanen ot HC KOHCYJITHUHE OO wa 31 mapt 2015 r.

it By

Chesanka Kanosnosa Hino Kanosnos
PerncTpupan oaurop Ynpasuten

FlpunokeHNATa, NPEACTABEHH HA CTR. 5 — 55, ca HEPa1IeTHE MACT OT HACTOSIINA WHIMBILIYAACH (FHHAHCOB OTYET. 2



EHJIBOPO ATl

HHIHBHIYANEH OTYET 3A NAPHYHHUTE NOTOLLM
3A FOJIHHATA, TIPHEJIOMBALIA HA 31 JTEKEMBPH 2014
Beutiky cymMi ca NpeAcTaseny B XHIALK IEBA, OCBCH AKO HE € NOCOMCHO APYIo

LDRID- 2014 2013 .
HCHHE

[Maputnn NOTOUKM OT oNEpaTHENA AeiinocT

[MocTENIeHHA OT KOHTPArEHTH 9 662 9 743
[l1amakia Ha KOHTPAreHTH (5 926) (6 790)
Mrawanua Ha NepeoHana i 3a COUHATHO OCHIYPABAHE {1 187) (1 046)
[aarenn aaHbun (Be3 KOPNOPATHBHK JAHELN BLPXY A0X00HTE) (771} (478)
[TaaTeHH KOPNOPATHEHM JAHBUH BBPXY 10X04UTE (17 (19}
KApCoBl pazsaugy (5) 4
HeTen napuyen noTok 0T onepaTHeHa aeiinocT 1 756 1414
Mapuyun noToun oT HHBECTHIHONNA AelinocT

[MoKYIKH HA HETEKYIUH AKTHEH (4107 {1921)
MecTeeHHA OT NpoAawta HA HETCKYLILE AKTHRH - 34
[Maamanua mo NpeaocTABEHN 3aeMi (451) (798)
MecTenaeHna OT NPEAOCTABEHH 3a8MH 381 896
[Toayueds THXBH NO NPeIoCTARSHH 3aeMH " - 2
MoayueHs INBUACSHTH 43 2
Heten napuven noTok HINOIIBAH 33 NHECCTHLUNONNE JefinocT {437) (1 787)
Mapuynn noToun ot purancosa geiinocT

[MocTRIeHHA O NONYYEHN 3aeMH 736 11 553
[ralaHuA 1o MOAYHMCHH JaeMH {678) (3 903)
[T7aTens THXEH 1 TAKCH N0 TIOAYUEHIH 3REMH (775) (633)
[Mramanua no gUHAHCOB NTHIHHT (62) (6 291)
Jpyry mapHuHH NOTOUH HENOA3BaNY 3a dunancosa aeiinocT {19 (33)
Heren napuuaen noror (ninoaisan 3a) / or puHancoRa aciinoct (798} 673
Hetio navenenne Ha napuuuiTe CPEacTBa H NAPHIHNTE EKBHBATCHTH 521 300
[Mapuwqnn cpeacrea M napuann ekensaaentn na 1 AHYAPH 432 1352
Mapuunn cpeacrea w napuyqnn exsneanedti na 31 IEKEMBPH 1.9. 953 432

HacToswnar vHaAKBHAYANeH (HHAHCOB OTHET ¢ 0400peH 33 H3AaRaHEe W noanucan Ha 16 mapt 2015 r. ot usero na
BHIIBOPI AJL:

Credan Meiien B
Hamsauurenen ampel

Kamen Kamenon
CherasnTen

CBIENACHO 0AHTOPCKH Aoknan, wisanen oT HC KOHCYJITHHE OO ua 31 mapt 2015 1,

pdh e

Cremanka Kanognosa Huno Kanoauon
Perncrpupan oautop Ynpasuren

[]PHﬂmuﬂﬂTﬂ. MPCICTAREHN HA CTP. 5-55 ca !-'!L‘_:"_‘.'!-.'l'.‘.'lllﬂ- YafT 0T HACTOALLHA WHAHBHIYAACH {I]J-'IHBHCCI}I OTHET.

el



SBOPT AL

HEIMBHIVAJIIEH OTHET 3A MPOMEHHTE B COBCTBEHHA KATIMTAJ
34 TOOHHATA, MPUMEMIOYBALLLA HA 31 JEKEMBPH 2014
SCwrEEH CYME €A NPEACTABCHH B XWIAM JIEBA, OCBEH aKO HE € NOCOMEHD 1PYTo

Ocnonen Obwm n Harpynaun Ofwmo

: apyru nevuanon’ colicTBen
KANNTaNn
pesepen saryin Kanuran
Kam 31.12.2012 1. 15 000 3 668 4 980 23 648
BeobypaTeH 10X01
[l==2n8a 32 nepuoja - - 143 143
O BeeolxBaTen 10X00 - - 143 143
Kem 31.12.2013 . 15000 3 668 5123 23791
Beofxsated 10x0a
Jarva 3a nepioja - - (2 133) 2 133)
6w sceobxBaTen 10X00 - - (2 133) (2133)
Kew 31.12.2014 1. 15 000 3 668 2990 21 658

Kamen KatieHob”

Coecrapuren

CuraacHo oaHToperH moknan, nisagen ot HC KOHCYJITHHIE OO va 31 mapr 2015 .

b P =

Cresanka KanosHosa Huno KanosHog
Peructpupan oauTop Vnpaeuren

[MpuaomennarTa, npejictasenn wa <Tp. 5 — 53, ca BepaiienHa 4acT 0T HACTONIHA HHAHBHAYANEH MHanCOR oTHeT, 4



BUJIBOP]T AJT

MMPMJIOXEHM A KbM I'OAUIITHUA UTHANBUAY AJIEH ®MMTHAHCOB OTYET
KBM 31 nexemspu 2014
Beuuku cymu ca npencTtaBeHu B XU JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

OBIIA UHOOPMAIIUA

HaumeHoBaHMe Ha IpeaNPUATHETO
,»bBUJIBOPI” A]]

CbBer Ha IMpeKTOpHUTE
e Kamun Bacunes 'enues — [Ipencenaren;
e Credan Bacunes I'enueB — U3mbiaHUTENEH TUPEKTOD;
e Jlecucnas ['pozeB TomoB — unen Ha C/;
e bopucnas Xpucros boprcos — unen na C/I.

ChcraBurea
Kawmen Ilerpos Kamenos

OauTeH KOMHTET
e Banepu Bacunes Tanos — IIpencenaren;
o Jlanuena Mnuesa [leeBa;
e Cranumup Credanos ['enues.

JAbp:kaBa Ha perucTpanus HA NPeANPUATHETO
Peny6nuka bearapus

Cenanmniue u agpec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

O0cay:xBamm 0aHKH

e [OpoGank U E¢ xu boarapust A/l;
Cocuere Xenepan Excpebank A/l;
VYuaukpenut bynbanx AJl;
banka IIupeoc bearapus AJl;
WnTepnemrsba Acer bank A/l

Bpoii cayxutenun kpm 31.12.2014 1.
84

IIpeameT Ha eHHOCT U OCHOBHA /ICHHOCT HA NPeANPUSTHETO
[Teuar, npeaneyar u pexiama

Jlata Ha HHINBUAYAJTHUSA (PUHAHCOB OTYET
31.12.2014 r.

Hepnox Ha nHANBHUAYATHHS (PMHAHCOB OTYET — TEKYI MEPHO
01.01.2014 —31.12.2014 1.

Ilepnon Ha cpaBHUTeTHATA MHGOPMALHUS — PEAX0/IeH MEePHO
01.01.2013 —31.12.2013 1.



BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

BA3A 3A U3I'OTBSAHE HA UHANBUAY AJTHUA PUHAHCOB OTYET

To3u nHAMBHAYaleH (UHAHCOB OTYET € M3TOTBEH BHB BCUYKH CHIIECTBEHU ACIEKTH, B CHOTBETCTBHE C
MexayHapoaHuTe cranaapTy 3a uaancoBo oruntane (MC®O), nuzganenn ot ChBera IO MEKIYHAPOTHH
cueroBonHu ctanmaptd (CMCC) u passicHeHHsATa 3a TAXHOTO Npuiarane, uzgaaeHu or Komutera 3a
pazscaenne Ha MCPO (KPMC®O), npuern ot EBponeiickus cpio3 (EC) u mpunoxumu B PenmyOnuka
Bearapus. OuHAHCOBHAT OTYET € HW3TOTBEH CBHIVIACHO MPHHLMIA 32 HCTOpUYECKa LeHa, KOWTO e
MoAu(UIKpPaH MO OTHOLICHUE Ha 3eMHU B (PMHAHCOBU aKTHBH Ha Pa3MONOKEHHE 3a poaxoa.

HOBU CTAHJAPTU, UBMEHEHUSI HA CTAHJAPTU U PA3JCHEHUA, KOUTO CA B
CWIA 3A ITBPBU ITBT NIPE3 2014 TOAUHA U CA TPUJIOKUMMU 3A IPYKECTBOTO

CJ'IGI[HI/ITG HOBU CTaHAApPTH, UBMCHCHUA HA CTAHAAPTHU U Pa3ACHCHUA Ca 3aABIDKUTCIHU IPU U3TOTBAHCTO
Ha (bHHaHCOBI/ITC OTYCTU, U3TOTBCHU 3a CUCTOBOJHU MICPUOAUN 3allOYBAIN HA UJIU CIICI 1 sAsHyapu 2014 r.,u
Ca IPpUJIOKUMHU 3a ,Z[CfIHOCTTa Ha I[I)Y)KGCTBOTO:

MC®O 10 ,Koncosmaupanu ¢(uUHAHCOBH OT4HeTH” M mnocjaeaBamu usMeHenus nHa MCC 27
HHHIUBUAYATHN (uHaHcOBH oTdeTH” (myGmkyBanu ot CMCC mpe3 maii 2011 r., mpuern ot
EBponeiickata komucusi nmpe3 aekemspu 2012 r., B crjia 3a OTYETHH NEPHOIN 3aMOYBAIIH HA WJIH
ciex 1 sanyapu 2014 1.) HoBusT cranmapt mopaboTBa CHIIECTBYBAIIUTE MPUHIUIKN Ype3
UACHTH(QHULINPAHETO Ha KOHLENIHTA 32 KOHTPOJI KaTo ONpeAersi (GakTop MpH peliaBaHeTo Ha TOBA Jalld
€IHO MpeNnpUATHE clieaBa Aa Ob/e BKIIOUYEHO B KOHCOIHIUPAHUTE (PUHAHCOBH OTYETH HA MPEAPUSTHETO
Maiika. CTaHAapThT aBa JAOMBIHUTETHN HACOKH C 1€ J1a TIOATIOMOTHE ONPEAENIHETO Ha TOBa Jalu UMa
KOHTPOJI, KOTaTo Ta3u oueHka € TpyaHa. CtannaptsT noaMens IIKP 12 u gacti or MCC 27. CTaHaapTsT U
MOCIEABAIINTE W3MEHEHUs ca MPHUJIOKEHH MPU W3TOTBSIHETO HAa KOHCONUAMpPAaHUS (UHAHCOB OTYET Ha
I'pynara, Ha kosTO py*KECTBOTO € Maiika.

MC®O 12 ,,OnoBectsiBaHe Ha y4acTHs B Apyru npexnpustas” (myoamkysan ot CMCC npe3 maii
2011 r., mpuer ot EBponeiickara komucus mnpe3 aexemMBpu 2012 r., B cuiia 3a OTYeTHH NEPHOAH
3anmouBamu Ha win ciex 1 sinyapu 2014 r.) HoBusiT crangapT BKIIOUYBa BCEOOXBAaTHM M3HMCKBaHUS 3a
ONBECTSBaHUS OTHOCHO BCHYKHM ()OPMHM Ha y4yacTue B JAPYTH HPEANPUATHS, BKIIOUYUTETHO CHBMECTHH
JNeWHOCTH, ACOLUMHPAHW MPEANPHUSTUS, MPEANPHUSITHS CbC CIENUalHA LEel U JIPYrd H3BHHOANIAaHCOBU
aHrakuMeHTd. CTaHIApThT € MPHJIOKEH MPU H3TOTBSHETO HAa KOHCONMWIWpaHHs (PUHAHCOB OTYET Ha
I'pynara, Ha kosTO py*KECTBOTO € Maiika.

MCC 36 (U3menenue) ,,OnoBecTsiBaHe HA Bb3CTAHOBUMATA CTOWHOCT HA He()MHAHCOBH AKTUBU”
(my6aukyBano or CMCC npe3 maii 2013 r., npuero ot EBponeiickara komucus npe3 gekemspu 2013
I., B CIJIA 32 OTYETHU MEPUOIU 3aM0YBAIM HA WM cjiel 1 suyapu 2014 r.) MI3MeHeHueTo mosCHsIBa, 4e
00XBaThT HA OIOBECTSBAHUATA Ha MH(OPMAIIHSI OTHOCHO Bh3CTAHOBMMATa CTOMHOCT HA aKTHBHTE, KOTaTo
Ta3W CyMa € ompezielieHa Bb3 OCHOBA Ha CIIPaBEIUIMBATAa CTOMHOCT, HAMAJICHA C Pa3XOIUTE 10 U3BAXK/AHE
OT yrmorpeda, ce orpaHnyaBa J0 00e3IeHEHUTE aKTUBH. J[pyKeCcTBOTO Mpuiara U3MEHEHHITa B CTaHAapTa,
HO TOBa HSIMa CBIIECTBEH e()eKT BHPXY (DMHAHCOBHUTE OTYCTH.

HOBU CTAHIJAPTHU, UIBMEHEHUSA HA CTAHJAPTU U PA3SJCHEHUs, KOUTO IIE
BBIAAT B CHJIA IIPE3 2015 T'OJAMHA WJIM CJEJ TOBA, NINPUWIOXKHUMU CA 3A
APYKECTBOTO M CA ITPUETH I1O-PAHO

Hsma HOBU cTaHmapTH, M3MEHEHUS Ha CTAaHAAPTH U PAa3siCHEHUs, KOUTO I10 JKeJIaHHe JIa ca MIPUETH M0-PaHo
ot JlpyxectBoto npe3 2014 r.



BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJTHUA PUHAHCOB OTYET (NPOABJI)KEHUE)

HOBU CTAHJAPTU, UBMEHEHUSI HA CTAHJAPTU U PA3JCHEHUA, KOUTO CA B
CIWIA 3A ITBPBU ITBT NIPE3 2014I'OAUHA, HO HE CA TPUJIOKUMMU 3A IPYKECTBOTO

CrnenHuTe HOBH CTaHIAPTH, U3MEHEHUS HAa CTAaHAAPTU M Pa3siCHEHHS Ca 3aJbJDKUTETHHU MPH U3TOTBSHETO
Ha (PMHAHCOBUTE OTUETH, U3TOTBEHH 32 CUCTOBOJHHM MEPUOH, 3anouBamy Ha uian cien | Anyapu 2014 r.,
HO HE ca NMPWIOKHUMH 3a AEHHOCTTa Ha [{py>KecTBOTO:

o MCDO 11 ,,CeBmecTHH neiiHocTH M mocieaBamy u3MeHeHnus Ha MCC 28 | MHBecTHIIMM B
ACOLIMMPAaHU M CHBMECTHH HPEANPUATHUS
MC®O 10, MCDO 11 & MC®O 12 (MU3menenus) ,,[Ipexonnn paznopenodm”
MC®O 10, MCDO 11 & MCC 27 (U3menenus) ,,ITHBECTULIMOHHN TPERIPUATHUS
MCC 32 (U3menenue) ,,Herupane Ha puHaHCOBH aKTUBH U (PMHAHCOBH IMaCUBH
MCC 39 (U3menenue) ,,HoBauus Ha qepuBaTUBU U IPOAbIKABaHE HA OTYUTAHETO HA XEIKUpaHe™

HOBU CTAHIJAPTH, UIBMEHEHUSA HA CTAHJAPTU U PA3JCHEHUs, KOUTO IIE
BBIAT B CHJIA 3A ITBPBU BT IIPE3 2015 TOAUHA WJIN CJIEJ TOBA, IPHJIOKUMHU
CA 3A IPY/KECTBOTO, HO HE CA TIPUETH ITIO-PAHO

CrnenHuTe HOBU CTaHAAPTH, U3MEHEHHWS Ha CTaHJApTU M Pa3siCHEHUS Ha CHINECTBYBAIM CTAHIAPTH ca
nyOMMKYBaHU U ca 3aJb/DKUTENHU 32 CYCTOBOJAHU MEPUOH 3aMOYBAILM HA WM CJel Pa3IudHU AaTH, Hal-
panHaTa oT kouTo € 17 ronu 2014 1. u ca npunoxumu 3a [[pyxecTBoTo:

MC®O 9 , Dunancopu mHcTpyMeHTH” (myOnukyBan or CMCC mpe3 woam 2014 r., ouakBa ce
npuemade or EBpomneiickara koMucHsi, B CWJIA 32 OTYETHHM NEPUOAU 3aM04YBalIM HA wium ciex 1
sinyapu 2018 1.) [TakersT 0T mogo0peHusi, KouTo ce npeacraBat B MCDO 9, BKIIIOYBA JIOTHYECKH MOJIET
3a KJacH(UKAIUs ¥ OICHSABAaHE, CIMHEH, C TOTJIeA KbM OBJCIIETO MOJEN Ha O0E3ICHKa Ha ,,04aKBaHH
3ary0u” ¥ CBIIECTBEHO pehopMHUpaH MOAX0 ] KbM OTUYHUTAHE HA XEPKUPAHETO, KAKTO CIIC/IBA:

o Krnacudukamus u onenka: MCDO 9 BbBekAa €AMH JOTMYECKU MOIXOJ 3a Kiacu]ukanusTa Ha
()MHAHCOBM aKTUBH, KOHTO CE BOAM OT XapPAKTEPUCTUKUTE HA MAPUYHHS MOTOK M OT OHM3HEC
MOJIeNIa, B ChOTBETCTBUE C KOWTO CE JBbPXKH aKTHBA. 103U €IUHEH, MPUHIMITHO-0a3upaH MOIX0]]
3aMEHs ChIECTBYBAIUTE B MOMEHTA M3WCKBaHUS, KOUTO ca Oa3WpaHW HA MpaBWiIa, U KOUTO IO
00III0 MHEHHUE Ce MPUEMAT KaTO MPEKaJICHO CIOXKHU U TPYIHU 3a IpuiiaraHe. HoBust Mozjen nma
KaTO Pe3yJITaT ChINO Taka U MPHJIATAHETO Ha CAMHECH MOJET Ha 00e3IeHKa, KOUTO € MPUJIOKKM 32
BCUYKH (PHAHCOBH WHCTPYMEHTH, MPEMaxBalKW MO TO3W HAYWH CIWH U3TOYHUK HA CIIOKHOCT,
KOMTO Ce acoluupalie ¢ IpeIuIHUTE U3UCKBAHUS 32 CYETOBOTHO OTUYHUTAHE.

e Oo6e3nenka: MC®DO 9 BrBexa eAMH HOB MOAET Ha 00€3leHKAa Ha OYaKBaHU 3aryOH, KOMTO Iie
M3KCKBAa MO-HABPEMEHHOTO TPU3HABAHE HA OYaKBAaHU KpenuTHU 3aryOu. [1o-KOHKpeTHO, HOBHUST
CTaHAAPT HM3KWCKBA OT MPEIIPHUITHATA Ja OTYATAT OYAKBAHHM KPEAWTHU 3aryOM OT MOMEHTA, B
KOHUTO (UHAHCOBUTE HWHCTPYMEHTH Ca ITHPBOHAYAIHO MPU3HATH W Jia TNPU3HABAT ITHJIHUTE
OYaKBaHH 3aryOM Tpe3 IENUAT Mepuoj, oOXBaHAT OT ()MHAHCOBHTE WHCTPYMCHTH, HA €IHA TIO-
CBOEBpEMEHHA 0a3a.

e Orunrane Ha xemkupanero: MCPO 9 BpBexIa €AMH CHIIECTBEHO pedopMHpaH MOIET Ha
OTYMTAHE Ha XC/DKUPAHETO 3aCTHO C IMOJ0OPEHH OMOBECTSIBAHUE OTHOCHO JEHHOCTUTE, CBhP3aHU
C YIIPaBJICHUETO Ha PUCKA.

e (CoOctBen kpeautT: MCOO 9 cpiio Taka mpemaxBa M3MEHUYMBOCTTAa B Meyandara WM 3arybara,
KOSITO Oellle MPUYMHEHA OT MPOMEHHU B KPEIAUTHHS PUCK Ha 3aJbJKCHUS, 32 KOUTO € M30paHo Ja
OBbJaT OTYMTAHM IO CIPABEIUIMBA CTOMHOCT. Ta3u MPOMSIHA B HAYMHA HA OTYMTAHE O3HAYaBa, ue
reJanOuTe, KOWTO ca MPUYMHEHH OT BIIOMIABAHETO Ha COOCTBEHUS KPEIUTEH PHUCK Ha
MPEANPUSITAETO MO OTHOIICHUWE HA MOJO0HM 3abJDKCHUS, HAMa TOBEYE Ja ObJaT MpU3HABAHU B
nevanbara wim 3arybara.




BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

BA3A 3A M3I'OTBAHE HA UHAUBUAY AJTHUA PUHAHCOB OTYET (IMPOABJIKEHUE)

Jpy’KecTBOTO Ie Ipujiara HOBHUS CTaHIApT, Cled npuemaHero My oT EBpomelickata komucud. Kem
MOMEHTA MOTEHIIMAIHOTO BIMSIHUE HA CTaHAAPTa BEPXY (MHAHCOBUTE OTUETH HE MOXKE Aa ObJie OLEHEHO.

MC®O 15 ,,IIpuxoau ot Aoropopu ¢ kaueHTn” (mydsukyBano ot CMCC npe3 maii 2014 r., ouakBa
ce npuemasne oT EBponeiickaTa koMucHs, B CHJIAa 32 OTYETHU NEPUOTU 3aM0YBAIM HA WU ciex 1
sinyapu 2017 r.) OCHOBHUSAT IPUHIIMI HA HOBUS CTAaHAAPT € MPEANPUITHATA Ja IPU3HABAT MPUXOIUTE IO
Ha4MH, 0Tpa3sBall TpaHcdepa Ha CTOKM WU YCIYyTH KbM KIUCHTUTE U B CTOMHOCTH, KOUTO peIeKTHpAT
npecranusaTa (T.€. IJIAIIAHETO), KOSITO MPENNPUITHETO OYaKBa Jia TMONYYH B 3aMsHA HA TE€3U CTOKH WU
ycrmyrd. HOBUAT cTaHmapT ChINO Taka UMa 3a pe3yJiTaT BBBEXKAAHETO Ha TOAOOPEHU OINOBECTSBAHHUS
OTHOCHO TPUXOJHTE, TNPEJOCTABSIHETO Ha HACOKM 3a TpPaH3aKIMH, KOMTO TNpEead TOBa HE ca Ouiun
aJpecHpaHu B M'BJIHOTA (HANPUMEP MPUXOIU OT MPOJaKOM Ha YCIYTM U MOMU(MUKAIUU B JIOTOBOPHUTE),
KaKTO ¥ MOJ00PSBAHETO HAa HACOKHUTE MO OTHONICHHWE HA JIOTOBOPEHOCTH, BKJIIOYBAIIN MHOTO C€ICMCHTH.
HpyXecTBOTO Ie Ipuiiara HOBUSL CTaHIApT, clel mpueManero My oT EBpomeiickata komucusa. Kem
MOMEHTA HE C€ 0YaKBa HOBHUSAT CTAHAAPT Jia OKaXe ChIIIECTBEHO U3MEHEHHE BhPXY (DMHAHCOBUTE OTYETU Ha
HpyxecTtBOTO.

MCC 1 (U3menenusn) ,ManuuaTusa 3a onosectasanuaTa” (myoamkysano or CMCC npe3 nekeMBpH
2014 r., ouakBa ce npuemMaHe ot EBponeiickarta koMucHsi, B CHJIa 32 OTYCTHH MEePHOIN 3aN0YBALH
Ha wiau ciaex 1 sinyapu 2016 r.) V3MeHeHusaATa B cTaHgapTa ca NpeAHA3HAYCHW AONBIHUTEHO Aa
OKypaxkaT MpeANpHUATHATA a Ipuiarat npodecruoHaina npeneHka Mpy ONpeaessHETO KakBa HHPOpMAIHs
Jla OTMOBECTST B TEXHUTE (PMHAHCOBM OTUETH. Hamprumep M3MeHEHHATA MOSICHABAT, Y€ CHILIECTBEHOCTTA CE
npujara KbM (UHAHCOBHTE OTYETH B TAXHATA LSAJIOCT M BKIIOYBAHETO HA HECHIIECTBEHA HMH(OPMAIHS
MOXeE J1a OKa)kKe HEraTUBHO BIMSHHUE HA MOJIE3HOCTTA HA (MHAHCOBHUTE OMOBECTsABaHM. B mombiHeHue Ha
TOBA, U3MEHEHUSATA TOSICHABAT, Y€ MPENNPUATHAITA celBa Aa W3M0I3BaT NMpodeCHoHaHa MpeLleHKa IpU
ONpEIEsIHETO KbJI€ U B KaKBa IOCIIEAOBATEIHOCT € MPEAOoCTaBeHa WH(OpPMaUUsaTa BB (HHAHCOBUTE
onoBecTsBaHMs. [[py)XecTBOTO 1€ Npuiara M3MEHEHHATa B CTaHAapTa, Clel NPUEMAaHETO WM OT
EBpomneiickara xomucus. KbpM MoMeHTa He ce oOuyakBa TOBa Ja OKa)K€ ChIIECTBEH e(peKT BBPXY
¢uHaHCOBUTE OTUETH Ha J[py>KeCTBOTO.

KPMC®O 21 ,Hano3n” (mydonmxyBano or CMCC npe3 Maii 2013 r., npuero ot EBpomneiickara
KoMucHs npe3 oHA 2014 1., B cHJIa 32 OTYETHH MEPHOAM 3al0YBAIIM Ha WM ciaen 17 onm 2014 r.)
KPMC®O 21 e unrepnperanus Ha MCC 37. MCC 37 3agaBa KpUTEpHUH 32 IPU3HABAHETO Ha 3aIbJDKEHNUA,
€IMH OT KOMTO € M3UCKBAHETO MPENNPHUITHETO Ja MMa HACTOALIO 3aJbJKEHHE B PE3yJiTaT Ha MUHAJIO
cpOuTHe (MO3HATO KaTo 3aJbJDKaBallo chOuTHe). Pa3sicHeHHeTo yTOYHsABa, 4Ye 3aJbJKAaBallOTO CHOUTHE,
KOETO NopaXkJa 3aJb/DKEHUE 3a IUIallaHe Ha JAaHBYHU 3aJbJDKEHHS, W3BBH TE3U CBBP3aHU C JaHBIUTE
BBPXY [I0XOJa, € ICHCTBHETO, ONMCAHO B pEJIEBAHTHHUTE PETYJIAaTOPHU paslopendu, KOeTo IpaBU
IJIAIIAaHETO Ha TaKWBa 3aJbJDKEHUS 3adblDKUTENHO. [lpyxecTBoTo e mpuiara PassicHeHuero cren
HEroBOTO BIM3aHE B cuia. KbM MOMEHTa He ce O4akBa NMpHUJIaraHeTO Ha ToBa Pa3sicHeHWe na okaxe
chlIecTBEH e eKT BbpXY (huHaHcoBaTa nHpopMaLus Ha J[pyKecTBOTO.

loguuman uzmenennss Ha MCC/MC®O Hukba 2010 — 2012 u Hukba 2011 — 2013 (my0aukyBaHu oT
CMCC mnpe3 nexemBpu 2013 r., npuern ot EBponeiickata komucus npe3 nekemsppu 2014 r., B cmia
32 OTYETHU MEPUOIU 3aM0YBAIM HA WM cjel 1 suyapu uiau 1 neBpyapu 2015 r.) l3mMenenusra xkacsat
CIIEIHUTE CTAaHJAPTH U ChOTBETHU O0JIACTH:
e MC®O 1 - 3HaueHue Ha ,,ePekTUBHU MCDO”;
e MC®O 2 — nepununus Ha ycioBue 3a (0e3ycIoBHO) NpuA0OMBaHE Ha MPABO;
e MC®O 3 - orunTaHe Ha YCJIIOBHO BB3HArpaXJACHUE NMPHU OM3HEC KOMOMHALMK M OTpaHuYCHHUE B
o0xBaTa 3a CbBMECTHH IPEANIPHUSITHUS;
e MC®O 8 — arperupane Ha ONEpPaTHBHHM CETMEHTH M PaBHEHHE MEXAY cOOpa Ha aKTHBUTE Ha
CErMEHTHTE, MOJIeKAIM Ha OTYNTAHE U aKTUBUTE Ha MPEANIPUATHETO;




BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

BA3A 3A M3I'OTBAHE HA UHAUBUAY AJTHUA PUHAHCOB OTYET (IMPOABJIKEHUE)

e MC®O 13 - Texyum B3eMaHHs M 3aIbDKEHUS W o0xBar Ha maparpad 52 (moptdomuo

W3KITIOUCHHE);

e MCC 16 — wmozmen Ha TpeolleHKa — MPONOPIMOHAIHO TPEU3UMCIEHHE Ha HaTpylaHaTa
aMOpPTHU3ALHS;

e  MCC 24 — xJ1040B yNpaBIEHCKH NEPCOHAT;

e MCC 38 — wmMozmen Ha TpeolleHKa — MPONOPIMOHAIHO TPEU3UMCIEHHE Ha HaTpylaHaTa
aMOpPTHU3ALHS;

e MCC 40 — noscusBane Ha B3auMoBpb3kaTa Mexay MCOO 3 u MCC 40 npu knacupunupane Ha
MMOT KaTO MHBECTULMOHEH UMOT MJIH UMOT, MOJ3BaH OT COOCTBEHHKA.
JpyXecTBOTO Ie mpuiara U3MEHEHHATa B CTaHAAPTUTE, CIE] BIM3aHETO MM B CHJIAa, KaTO TOBA HE C€
0YaKBa /1a OKaXKE ChUIECTBEH €PEKT BHPXY (PMHAHCOBUTE My OTUETH.

logumnau u3menenuss Ha MCC/MC®O Iuxba 2012 — 2014 (my6uumkyBanu ot CMCC mnpe3
centeMBpH 2014 r., ouakBa ce npuemMane oT EBponeiickara KoMuCHs, B CHJIa 32 OTYeTHH MEPHOAH
3anmo4Baimy Ha wiaM ciaed 1 simyapu 2016 r.) V3MeHeHusATa KacAT CIEIHUTE CTAaHIAPTH M CHOTBETHHU
obnacTu:

e MC®O 5 — npoMeHHU B METO/Ia HA OTIIHUCBAHE;

e MC®O 7 — oOcmyXBamy AOTOBOPUM M MPHIOKUMOCT Ha u3MeHeHusTa Ha MCDO 7 npu

CbKpaTeH! ME&KINHHH (PUHAHCOBU OTYETH;

e MCC 19 — IMCKOHTOB IPOLIEHT: TPOOIEM IPU PErMOHAIHH Ma3apu; U

e MCC 34 - onoBectsaBaHe Ha HHPOPMALHS ,,Ha APYTO MICTO B MEKIUHHUS (PUHAHCOB AOKIAT .
HpyxecTBOTO 111€ pHiIara U3MEHEHUATa B CTAaHJAPTHTE, el IpHEMaHeTo UM oT EBpormelickaTa koMucus,
KaTo TOBA HE CE 0YaKBa J1a OKa)e ChUIECTBEH eeKT BEPXY (PMHAHCOBUTE MYy OTUETH.

HOBU CTAHIJAPTH, UIBMEHEHMSA HA CTAHJAPTU U PA3SJICHEHUs, KOUTO IIE
BBIAT B CHJIA 3A ITBPBU II'BT IPE3 2015 TOAUHA UJIM CJIEJ] TOBA, HO HE CA
HNPUJIOKUMMU 3A TPYKECTBOTO

CrnenHuTe HOBU CTaHAApPTH, U3MEHEHHUS Ha CTaHJApTU M Pa3siCHEHUS Ha CHILECTBYBAIM CTAHIAPTH ca
nyOMMKYBaHU U ca 3aIBJKUTEITHH 32 CUCTOBOAHU MEPUOAM, 3all0YBAIIM Ha WM CIIEA Pa3iuyHM aTH, Hal-
panHarta, oT kouto ¢ 1 ¢geBpyapu 2015 1., HO He ca IPWIOKUMH 3a [Py KECTBOTO:

e MC®O 10 u MCC 28 (M3menenus) ,,IIpomaxba unu BHOCKAa Ha aKTHBHU MEXIy HHBECTHTOp H
HEroBO aCOLIMHPAHO WIIH CbBMECTHO MPENIpUITHE”

e MC®O 10, MCPO 12 u MCC 28 (Uzmenenus) , IHBeCTHIMOHHH JPYKECTBA: MpHJaraHe Ha

M3KIIFOUYEHHMETO 33 KOHCOMUAAIHUS

MC®O 11 (U3menenus) ,,Otuntane Ha TpuI00MBaHE HA UHBECTUIIUS B ChBMECTHU JCHHOCTH

MC®O 14 ,,PerynaTopHu cCMETKH 3a ObJeLIH epuoaun’

MCC 16 u MCC 38 (M3menenus) ,,IlosicHenne Ha MpueMIMBUTE METOJM HA aMOPTH3aU”

MCC 16 u MCC 41 (M3menenus) ,,IInogonaBamu pacteHus”

MCC 19 (U3menenue) ,,Jleprnnpanu niaHoBe 3a JOXOIM: BHOCKH OT CITYyKHUTEIHUTE

MCC 27 (U3menenust) ,,MeToa Ha COOCTBEHUS KallUTAI B MHAUBUYaTHA (UHAHCOBU OTYETH



BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

CBINECTBEHU CYETOBOJIHMU INOJIUTUKH

IIpomeHu B c4eTOBOAHATA MOJMTHKA

Br3npuerara cyeToBoAHA MOMUTHKA € ITOCIIEN0BATENHA C PHJIaraHaTta mpe3 MpeaxoaHaTa TonHa.
Texymm 1 HeTeKyIIH AKTHBH

AXTUB ce Knacn(bnunpa KaTO TCKYI, KOraTo OTroBaps Ha HSKOH OT CJIICAHUTC KPUTCPUU:

® (QYaKBa Oa pcalindvupa aKTUBa WM BB3HAMCpSABA Ja IO Opoaaac HUIn yHOTpC6I/I B CBOs HOpMaAJICH
OIICPATHUBCH LIUKDBJI;

® JbPXHU aKTHBA IMPECAUMHO C IICIT ThbPTYBAHC,
® (OYaKBa Ja pCajin3vpa aKTUBA B PaAMKUTC HAa ABAHAACCCT MECCLlAa CJICA Kpasd Ha OTUCTHUA NICPHUOA; UIIN

® aKTHBBT € IAPUYHHU CPEICTBA WM MapUYHK eKBUBaJIEHTHU (chriacHo aepununmsta Ha MCC 7), ocBeH
aKo 3a aKTHBa HSMa OrpaHHuYeHHE 1a ObAe pa3MEHSH WM U3IM0JI3BaH 32 YpeKIaHe Ha MacHB B
MpOABIKEHU E Hall-MaJIKO Ha JIBaHAJECceT Mecela e/l Kpas Ha OTUYETHHSI IEPUOA.

AXTUB ce Knacu(bnunpa KaTO HCTCKYI aKO HC OTroBaps Ha KPUTCPUUTEC 3a Knacn(bnunpaﬂe KaTO TCKYIL.

I/IMOTI/I, MAIIUHU U CbOPDBKCHUSA

AKTHBU ce 0TUUTAT KATO UMOTHU, MAIIUHU U CHOPBIKEHUS KOTaTo OTroBapsT Ha kKputepuute Ha MCC 16 3a
MpU3HABaHE W UMAT [IeHAa Ha MpUI00uBaHe, paBHA WK To-BUcoKa OT 500 JiB. AKTUBUTE, KOUTO MMAT II€HA
Ha MpUI00MBaHE MO-HUCKA OT IMMOCOYCHATA, CE OTYMTAT KaTO TEKYIIU Pa3XO[H 3a IepHojia Ha puI00uBaHe
B CHOTBETCTBHE C OJI00pEHATa CUCTOBOJHA MONHUTHKA. BCekn MMOT, MalllMHA U ChOPBHKEHUE CE OICHSIBA
Mpu MPUAOOMBAHETO My 1O IleHa Ha NpUIOOMBaHE, ONpE/IeicHa B CHOTBETCTBHE C HM3UCKBAaHUATA Ha
MCC 16.

JpyxecTBOTO € mpreno Aa OTYATA 3eMsTa 110 MOJIENa Ha ClpaBeAanBaTa cTolHOCT. OT4eTHaTa CTOMHOCT
Ha 3eMATa B UHIUBHIYaTHHA OTYET 32 (PMHAHCOBOTO CHCTOSHUE MPEACTABISABA CIIPABEAIMBATa CTOMHOCT
KbM JaTaTa Ha mpeoneHkata. [Ipes 2012 r. B cineacTBHe Ha HecUIypHaTa MKOHOMMYECKA Cpela U
MEPCIEKTUBUTE 3a pa3BUTHE Npea JpykecTBOTO PBKOBOACTBOTO MpELEHABA, Y€ CIPABENINBATa CTOMHOCT
Ha 3eMsITa He ce pa3liniaBa ChLIECTBEHO OT HeliHaTa LieHa Ha npuaobuBane mpe3 2007 r. u 2011 r., xoraro
nocineaHara € Ouia 3akyneHa. [[pyKecTBOTO M3BBpIIBA IMEPHOIUYHM MPEOLIEHKH Ha 3eMsTa, 3a J1a ce
OCUTYpH Y€ OTYETHaTa CTOMHOCT HAa 3eMATa KbM JaTaTa Ha WHAMBUAyaTHHs OTYET 3a (PUHAHCOBOTO
CBHCTOSIHUE HE CE pa3inyaBa ChIIECTBEHO OT HEHHATA CIIpaBeUINBa CTOMHOCT. 3eMsITa HE ce aMOPTH3UpA.
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MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHHUE)
HNMoTH, MallIMHK U CHOPBbKeHNS (IPOIbJIKEHHE)

VYBenuueHne Ha CIpaBe;IMBaTa CTOMHOCT NMPH MPEOEHKa Ha 3eMsATa ce MpU3HaBa B JAPYT BCeOOXBAaTEH
JOXOI — PE3epB OT IMpPEOLEHKa, KaTo 4YacT OT COOCTBEHHWS KalHTal, OCBEH aKO YBEIMYEHHETO He
KOMIIEHCHpa TPEIXOAHO HaMajeHHE Ha CTOMHOCTTAa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOHTO
cilyyail yBEIMYEHHETO Ce OTYMTA KaTo Imevyanda 1o pa3Mepa Ha MpU3HaTaTa B IPEAXOAHU Mepruoau 3aryoa.
Hamanenue Ha cpaBeanuBaTa CTOMHOCT B pe3yJTaT Ha NMPEOLEHKA Ha 3eMs C€ OTYMTA KaTO HaMaJeHUe Ha
Ipyr BceoOXBaTeH A0XOA (pe3epB OT MPEOLeHKa) 0 pa3Mepa Ha HATPYNaHUs TMOJIOKUTEICH PE3epB OT
MpeoLeHKa, KaTo €BEHTYaJIHO HAJBHUIICHHE CE€ OTYUTAa KaTo TEKylla 3ary0a B MHAMBUAYaTHUS OTYET 3a
BCEOOXBATHHA JOXO/.

I[pyFI/ITC HUMOTH, MAIIMHU U CBbOPBIKCHUA CC OTUUTAT I10 LICHA Ha HpI/II[O6I/IBaHC, HaMaJICHa C HaTpyllaHaTa
aMOpTHU3alusa u SaFY6I/ITC oT 0663]_ICHK3, dKO MMa TaKHBa.

[TocnenBaium pa3xoau, CBbp3aHU C OTIEICH UMOT, MAallliHA U ChOPBHKEHHUE, C€ OTUYUTAT B YBEIMUCHUE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € Clla3eH MPUHIUITBT Ha pu3HaBaHe onpeneneH 8 MCC 16.
PaxomuTe 3a TeKymoTo 00CITy>)KBaHEe Ha UMOTH, MalllTUHA M ChOPBHKEHUS CE OTUMTAT B Iedayida win 3aryda
B MOMEHTa Ha U3BBPIIBAHETO UM.

banancoBara cTOMHOCT Ha JAaJCH UMOT, MalllMHa U ChbOPBIKCHUEC CC OTIIUCBA NIPU npoL[a>K6a Ha aKTHMBa WA
KOrato H€ CC OYaKBAT HUKAKBH JAPYTM HMKOHOMHUUYCCKU HU3IrOAM OT H3MOJI3BAHCTO HA AKTHUBA, WJIHW IIPU
OCBO60>K,Z[aBaH€ OT aKTHBa.

[leyanbara unum 3arybata, Bb3HHKBAILA OT OTIHCBAaHETO HA MMOT, MallliHA U ChOPBKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He M3UCKBa JApPYro mnpu
nponax0a u obparteH nu3uHr. [leyanbure nian 3aryoute, Bb3HUKBAILW TIPH OTIIMCBAHE HA MUMOT, MAIIMHA
WIH ChOPBKEHUE C€ OMPEAEIISIT KaTo pa3ivKa OT MEXKAYy HETHUTE HMOCTHIIEHUS OT Ipojaxdara, ako uMa
TaKWBa, 1 0ajgaHcoBaTa CTOMHOCT Ha aKTUBA.

I/IMOTI/ITC, MAalIMHUTC U CHbOPBIKCHUATA CC aMOPTU3UPAT I10 JIMHCHHUS MCTOJ 3a MEproJia Ha OYaKBaHUA
IIOJIC3CH XKHUBOT.

OcraThuHaTa CTOMHOCT M IIOJC3HUSAT JKMBOT Ha aKTHB CC OpepasriICKAAT IMPU NPUKITIOUBAHCTO HA BCSAKaA
(l)I/IHaHCOBa roaAuHa HW aKO O4YaKBaHUATA CC€ pas3jinvaBaT OT HNPCAUIIHUTC HpI/I6J'II/I3I/ITCJ'IHI/I OIICHKH,
MMPOMCHUTC CC OTUUTAT KATO IIPOMsAHA B CUCTOBOJIHUTC HpI/I6J'H/I31/ITeJ'IHI/I OLCHKH B CHbOTBCTCTBUC C MCC 8
C‘leTOBO,Z[HPI IMOJINTUKA, TPOMCHHU B CHCTOBOJHUTC HpI/I6J'H/131/ITeJ'IHI/I OLICHKU U TI'PCILIKHU.

AMopTH3anusTa 3aMoyuBa Ja ¢ HayuClIsiBa OT MOMEHTA, B KOUTO UMOTHUTE, MAIIMHUTE U ChOPBKEHUITA ca
HaJMYHU B IPEANPUATUETO, HA MSACTOTO U B ChCTOSHUETO, HEOOXOIMMU 3a EKCIUIoATAIUATa UM 0 HAaUHMHa,
MPENBUACH OT PHbKOBOIACTBOTO. AMOPTHU3AIMATAa HA AaKTUBUTE CE€ MPEYCTAHOBSBA HAa MO-paHHATa OT JBETE
JIaTH:

e JlaTaTa Ha KOSTO ca KIacu(pUIHUPaHU KaTo IbpiKaHH 3a mpofaxkoa cerimacHo MCDO 5 unu
e JaTara Ha OTIHCBAaHE Ha aKTHBHTE.

AMOpTI/IBaLII/ISITa HEC CC MPCYCTAHOBSABA B IICPHUOAU HA NPCCTOU UJIK U3BAXKIAHC OT aKTHBHA yHOTpC6a.
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MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo
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HNMoTH, MallIMHK U CHOPBbKeHNS (IPOIbJIKEHHE)

CpCZ[HI/ISIT IMOJIC3CH XXUBOT B 'OIMHHU 3a OCHOBHUTC I'PyN HCTCKYIIU MATCPUAIHU AKTUBH, € KAKTO CJIICABA:

I'pyna T'ogunn
MamvHu ¥ ChOPBKEHUS 12-33
KomnrorspHa TexHUKa 2
TpaHCOPTHH CpeAcTBa 5
CTonaHCKH WHBEHTAP 7
Apyru 25

0663148HK61 HA umomu, Mawunu U CbOPbIAHCEHUA

CernacHo m3uckBanusTa Ha MCC 36, KbM Kpasg Ha OTYETHHS IEPHOA C€ MpaBU IpELEHKa Aalu
CBILECTBYBAT MHAMKALIUH, Y€ CTOMHOCTTa Ha JaJieH aKTHB OT VIMOTHTE, MallMHUTE U CHOPBKEHUATA €
obe3neHena. B crmyuail Ha TakMBa MHAMKALlMM CE€ M3YHUCIIIBA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBa M Ce
ompezens 3arybata or obesueHka. B ciydail, ye He € BB3MOXKHO Ja C€ OINpeleid Bb3CTaHOBHMATa
CTOMHOCT Ha OTHETHHUSA aKTUB, JIpyKECTBOTO OIpeAeis BB3CTAaHOBHUMATa CTOMHOCT Ha €IUHUIATA,
reHepupalia NapuyH MOTOLH, KbM KOSITO aKTUBBT MPUHAITIEKH.

Br3craHoBHUMaTa CTOMHOCT € MMO-BHCOKaTa OT CIpaBeiMBaTa CTOWHOCT, HamalleHa C pPa3XxomuTe 3a
nponax0a M cToiHOCTTa B ymnoTpeba. Ilpm oneHsiBaHe cTOMHOCTTa B ymoTpeba, OYakBaHHUTE ObICLIH
MapUyYHH MOTOIM C€ TUCKOHTHPAT 1O HACTOSIATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MPEAU AaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLIEHKA Ha CTOMHOCTTa Ha MapUTe U CIECHU(PUYHHTE 32
aKTHBa PUCKOBE.

Ax0 BB3CTaHOBHMMATa CTOMHOCT Ha aKTHB (I/IJ'II/I réHepupalia mapuyHu mnoTouu CI[I/IHI/I]_[a) € IIO-Majika OT
OanaHcoBaTa My CTOﬁHOCT, TO MocJcAHaTa CC HaMajldBa 0 BB3CTaHOBUMATA MY CTOMHOCT. 3ary6a oT
06€3I_ICHKa CC IMpHU3HaBa He3a0aBHO 3a pas3xoa, OCBCH aKO CbOTBCTHUAT aKTUB CC MPCHACH O MPCOLCHCHA
CTOf/’IHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT O6€3LI€HKa CC CUHTa 3a HAMAJICHUC HAa MPCOLCHKATA.

B cnyqaﬁ Ha BB3CTAaHOBABAHC Ha 3ary6aTa oT O6€3L[€HKa, OajaHcOBaTa CTOMHOCT HA aKTHBA (I/IJ'II/I Ha
CANHUIATa, I'CHEpUpalla IMapuIHU HOCT’BHJ’IGHI/ISI) CC yBC/IM4YaBa OO0 MNPOMCHCHATA MY BB3CTaHOBUMaA
CTOﬁHOCT, HO Taka, 4€ HaMaJICHaTa OanaHcoBa CTOMHOCT Ja HC IpCBHUIlIaBa OamancoBaTa CTOﬁHOCT, KOATO
Oou Omna OIIpeAciiCHa IpHU MOJO0XKCHHUC, YC B MNPCAXOIHU MNCpUOAHU HE € ouna npru3HaBaHa 3ary6a oT
06€3HCHK3 3a JaACHHUA aKTHUB (reHepI/Ipama MapuviHu 1moToun GI[I/IHI/IL[a). Bnb3craHoBsiBaHEeTO Ha 33,1"}/'68. oT
O6€3HCHKa CC MMpU3HaBa B€AHAra KaTto npuxon, OCBCH aKO CbOTBCTHUAT aKTUB CC NPCHACS IO NPCOILCHCHA
CTOﬁHOCT, B KOHTO cnyqaﬁ BB3CTaHOBABAHCTO Ha O6C3LI€HKa CC CUMTa 3a YBCIMYCHUC HA MPCOLICHKATA.

HemaTtepnannm akTHBH

[IpeampusiTero oT4YMTa pa3rpaHUYMMHUTE HEMAPUYHU AKTUBM 0Oe3 (Qu3Muecka CyOCTaHIMSA KaTo
HEMAaTepUaTHH aKTHUBH, KOTaTO OTTOBApAT ONpeleieHHEeTO Ha HeMaTepualeH aKTUB M KPUTEPUUTE 3a
npusHaBade popmynupanu B MCC 38.

I[py)KCCTBOTO MMpru3HaBa KAaTO HCMATCPUAIIHU AKTUBU U HU3BBPHICHUTC pa3xOodu 3a BBHTPCIIHO CH3AaJCHU
HEMAaTCpUaJIHU aKTUBU.

3a Ja OLCHU JaJini BBTPCIIHO CH3AaJACH HCMATCPUAJIICH AKTHUB OTroBaps Ha KPUTCPUUTC 34 MPU3HABAHC,
I[py)KCCTBOTO Knacn(i)nunpa Cb3JaBaHCTO Ha aKTHB BbHB (1)3.33 Ha HAYYHOM3CJICOOBATCIICKA ).'[eﬁHOCT nin
(1)2133 Ha pa3B0fIHa I[CﬁHOCT. PaBXO,I[I/ITC 3a HAYYHOHM3CJICAOBATCIICKA ,I[Cf/iHOCT CC IPpU3HABAT Ha pa3xod B
nepuoja, B KOMTO ca HaITpaBCHU. HCMaTCpI/IaJ'ICH AKTUB CB3JaJICH B PC3YJITAaT HAa BHTPCIIHA pa3BOﬁHa
,Z[eﬁHOCT CC IMpU3HaBa CaMO aKO Ca HAJIMIIC CIICAHUTC KPUTCPUU:
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MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHHUE)

Hematepnannu akTHBH (IPOXbJIKEHHE)

e TexHuuecka U3ITBIIHUMOCT Ha 3aBBbPIIBAHCTO HA HEMATCPUAJICH aKTHUB, TaKa Y€ TOH Ja 6’]:2[6 Ha

PAa3MnoJIO0XKCHUC 3a TOJI3BAHC UJIN npo;[a>i<6a;

pr)KeCTBOTO HMa HAaMCPCHUC [1a 3aBbPIIN HCMATCPUATIHUA AaKTHUB U 1da 'O U3110JI3Ba UJIK IPOAaL,

pr)KCCTBOTO HMa Bb3MOXHOCT Ja U3M0JI3Ba UJIK NPOoAaAC HCMATCPHUATIHUSA aKTUB,

HCMaTCpI/IaJ'IHI/ISIT AKTHB IIC TCHCPpHPAa BEPOATHU 6’1;).'[6]1.[1/1 HNKOHOMUYCCKH IT0JI3H,

Hanuuue na aJICKBATHHU TCXHUYCCKH, (bHHaHCOBI/I U ApyTu peCypCH 3a MMPUKIIIOYBAHC HA

pa3B0ﬁHaTa I[eﬁHOCT 1 3a IIOJ3BAHCTO UIH npoz[a>K6aTa Ha HEMATCpUAJIHUA aKTUB,

° PaBXOI[I/ITe, OTHACAIM CC 1O HCMATCPUAJIHUA aKTUB 110 BpEMC HAa HETOBOTO pa3pa60TBaHe Mmorart aa
CC ompeAciAT HAACKAHO.

H’BpBOHaLIaJ'IHO HCMATCPHUATTHUTC AaKTUBH CC OTUYUTAT I10 LICHA Ha HpI/I,Z[O6I/IBaHC.

Llenata Ha nmpuaoOuBaHe Ha OTHETHO MPHUAOOUT HeMaTepHalleH akTUB ce ompenens cbriacio MCC 38 u
BKIJIIOYBA:

® [IOKYyIIHATa I[€HAa, BHOCHHUTC MUTA W HCBB3CTAHOBHUMUTC HNAHBIU BHPXY HNOKYNKATA,TbPTrOBCKUTC
OTCTBIIKH U pa6aTH CC IMpucnaaat, u
® BCJdKaKBHU CBBP3daHU PA3XO0JU 3a MOATrOTOBKATAa HA aKTHBA 3da HCTOBOTO OYaKBAHO U3IOJI3BAHC.

]_IeHaTa Ha HpI/I):[O6I/IBaHC Ha HCMATCpUaAJICH aKTHUB HpI/I,I[O6I/IT B 3aMsiHa C HCIIAPUYCH aKTUB CC U3MCpPBA 110
CIIpaBCJIMBa CTOﬁHOCT, OCBCH aKo:

® pa3MCHHAaTa ,I[Cf/iHOCT HsIMa TbPIrOBCKa ChIIHOCT; UJIN
® (CIlipaBCIjiMBaTa CTOMHOCT HHMTO Ha MOJIy4YCHUSA AaKTHB, HUTO Ha OaJICHUSA AKTHB, MOXKC [a 6’BZ[C
HU3MCpCHA HAACKAHO.

HpI/IZ[06I/ITI/I}IT AKTHUB CC U3MCPBA IO TO3U HAYHH, JOPU aKO MPCAIIPUATHCTO HC MOXKE He3a0aBHO Ja OTIIUIIC
JaJCHUs aKTHB. Axo HpI/I,I[O6I/ITI/I$IT AKTUB HC € OLCHCH IO CHIpaBCAJIMBa CTOfIHOCT, HCrosaTta ncHa Ha
HpI/I,Z[06I/IBaHe CC U3MEpBa 110 OanaHcoBaTa CTOMHOCT Ha JaaCHHA aKTHUB.

Ilenata Ha mpumoOMBaHE Ha BBHTPEIIHOCH3NAZCH HeMarepuaieH aktuB, chrimacio MCC 38 e Heroara
ce0ecTOHOCT, BKITFOUBAIA CyMaTa Ha pa3XOoHTe, HAMIPABEHU OT JIaTaTa, HA KOSTO HEMAaTePUAITHUAT aKTUB
€ OTTOBOPUJI 32 IBPBU ITBT HA KPUTEPUUTE 32 MIPU3HABAHE.

HemarepuannuTe akTHBH ce€ OTYHMTAT ciel NPUAOOMBAaHETO MO I€Ha Ha NpuAoOMBaHe, HaMajieHa C
HaTpylaHaTa aMOpTH3aLUuUs U HATPyNaHH 3aryOu oT oOe3LeHKa.

HpC,I[HpI/ISITI/IeTO OLICHsABA AaJiv MOJIC3HUAT KMUBOT HA HEMATCPUAJICH AKTUB € OI'PAaHUYCH UJIM HECOI'PaHUYCH
U aKO € OrpaHuycCH, IMPOABJIKHUTCIHOCTTA HA, HUIIH 6p0$[ Ha MPOU3BOACTBCHUTC WJIM CXOAHU CAWHUIIH,
CbCTaBJIsIBAIlIM TO3U ITOJIE3CH KUBOT.

HCMaTepI/IaJ'ICH AKTHUB CC pa3rjiciKJa KaTo uMall HCOrpaHUYCH IMOJIC3CH KUBOT KOraTto, Ha 0a3aTa Ha aHAIH3
Ha CbOTBCTHHUTC (baKTOpI/I, HC CBIICCTBYBA MPCABUANMO OI'paHUYCHUC 3a MEpuoaa, npe3 KOITO ce ouyakBa
AKTHUBBT Ja TCHEPUPA HCTHU MMAPpHUYIHU NOTOLU 3a MPCAIIPUATHLCTO.

HeMaTGpI/IaJ'IHI/ITC AKTUBU C OrPaHUYCH IMOJIC3CH KHMBOT CC aMOPTU3HPAT, 4 HEMATCPUAJIHUTC AKTHBU C
HCOIr'paHUYCH ITOJIC3CH KUBOT HC CC aMOPTU3HPAT.

HCMaTCpI/IaJ'IHI/ITC AKTUBH, KOUTO MOMJICKAT HA aMOpTHU3alUsA CC aMOpTU3UpAT IO JIMHEHHUS METOJ 3a
CpOKa Ha ONPCACICHU TTOJIC3CH JKUBOT.

AMOpTI/IBaI_II/ISITa 3allo4uBa a CC HA4YMCJIABA, KOraTO aKTUBBT € HA PA3MOJI0XKCHHUC 3a IMOJI3BAaHEC, T.C. KOraTo
TOH € Ha MACTOTO U B CbCTOSAHHUETO, HCO6XOI[I/IMO 3a CrocoOHOCTTA My Ja pa6OTI/I II0 HA4YWH, O4YaKBaH OT
PBKOBOACTBOTO.
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Hematepnannu akTHBH (IPOXbJIKEHHE)

Hauucnssanero Ha aMOpTHu3alusiaTa CC MMPCKpaTsaABa Ha IO-paHHATa OT:

JaTaTta, Ha KOSITO aKTUBBT € KIacH(PHUUUpPaH KaTo JbpKaH 3a mpojgaxkOa (MM BKIIOYEH B Tpymara 3a
0cBOOOXIaBaHe, KOSTO € IbpXKaHa 3a mpoaaxoa) B crorBercTBre ¢ MCDO 5;
JlaTaTa, Ha KOATO aKTUBBT € OTIHCAH.

Cpel[HI/IHT TMOJIC3CH KUBOT B TOAWHHA 3@ OCHOBHUTC I'PYIIU aMOPTU3HUPYCMHU HEMATCPpHUAJIHNU AKTHBU, € KaKTO

clenBa:
I'pyna T'ogunn
Codryep 7-25
[IpaBa BBpXy MHTEIEKTyaJHa COOCTBEHOCT 5-10
Apyru 12

0663148HK£1 HAa HemamepuailHu akmueu

CeoraacHo usuckBanusita Ha MCC 36 xbM Kpas Ha BCEKHM OTYETECH IEpUOJ CE€ MpaBH IpPELEHKA Halu
CBIIECTBYBAT MHIUKAIUK, Y€ CTOMHOCTTA Ha HETEKYIUTE HEMAaTepPHAIITHU aKTUBU ¢ o0e3lieHeHa. B ciyyait
Ha TaKWBa MHIUKAIIUM CE M3YHCISBA BH3CTAHOBMMATAa CTOMHOCT HAa aKTUBUTE M C€ OIpEJeNs 3arydaTta OT
o0e3I[eHKa.

HCMaTGpI/IaIIHI/I AKTUBU C HCOIIPCACICH IMOJC3CH XWUBOT W HCMATCPUAIIHU AKTHBH, KOUTO HC Ca Ha
Pa3noJIOXKCHUC 3a IIOJI3BAHC, CC TCECTBAT 3a 0663].ICHKa CXKCEroJHO M ChINO TaKa, KOraTo CbhIICCTBYBaA
WHIHUKAIUA 3a 06€3LICHKa Ha aKTHBa.

PduHAHCOBH AKTHBH

®DHUHAHCOB aKTHUB € BCCKU AKTUB, KOMTO npeacTaBjidBa:

MApPUYHU CPEIICTBA;

WHCTPYMEHT Ha COOCTBEHHsI KalnuTajl Ha APYTO MPEANPHUITHE;

JOTOBOPHO MPaBo:

- J1a ce MoyJaT NapuvHu CPeACTBa WK ApYT (PMHAHCOB aKTHB OT APYTO MPEINpUsiTHE; WIN

- J1a ce pa3MeHAT ()MHAHCOBHM aKTWBU WM (MHAHCOBU MACHBH C APYrO HPEANPHUITHE NPHU YCIOBHUS,
KOHTO ca MOTEHHAIHO OJIaronpusTHH 3a IPEANPUATHETO;

JIOTOBOpP, KOHTO IIe Obae Wiu Moxe Aa Obae ypeneH B COOCTBEHM MHCTPYMEHTH Ha COOCTBEHHS

KaIluTall HA eMUTEHTA, U €:

- HeJepUBaTHB, 32 KOWTO MPEANPUATHETO € MM MOXe Ja ObJe 3aIbJDKEHO Ja TOJYyYd MPOMEHIIHB
Opoil OT MHCTPYMEHTH COOCTBEHMSI KalluTajl Ha MPEANPHUSITHETO; HITH

- IepUBaTUB, KOWTO 1Ie ObJie Wi MoXKe Aa Ob/e ypeaeH upe3 pa3MsHa Ha (UKCHpaHa CymMa MapuyHU
CpeACTBa WIH IpYr (pUHAHCOB aKTUB 3a (PUKCUpaH Opol OT COOCTBEHUTE KAaUTaJIOBH HHCTPYMEHTH
Ha TPEeNNpUsATHETO. 3a Ta3W el MHCTPYMEHTHUTE Ha COOCTBEHMS KamuTaj Ha MPEONpUATHETO He
BKIIIOUBAT yIpaXXHsAeMU (UHAHCOBM HMHCTPYMEHTH, KIacHQUIMPAHW KaTO HMHCTPYMEHTH Ha
COOCTBEHHS KaIllUTall, KOUTO HajaraT Ha MPENNPUATHETO 3aJAbJDKEHUETO Ja MPEAOCTaBU Ha Jpyra
CTpaHa MPOIOPIMOHAJICH [T OT HETHUTE aKTHBH HA MPEANPHITHETO CaMO NpH JIUKBUIALHWS, WIN
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 3a OBJEII0 MOTy4YaBaHE WM MPEIOCTaBsIHE Ha MHCTPYMEHTH Ha
COOCTBEHUS KamuTall Ha IPEANPUITUETO.
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MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
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Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHHUE)

DUHAHCOBHM aKTHBH (MPOABJLKEHHE)
duHaHCBHUTE aKTUBU C€ KIacCH(PUIUPAT B CICTHUTE KATErOpUU ChriacHO u3uckBanusta Ha MCC 39:

e @uHAHCOBM aKTUBH, OTYUTAHH IO CIIPaBeJINBA CTOMHOCT B redalaTa uim 3arybara:
- IbpoKaH 3a ThpryBaHe (PMHAHCOB aKTHB;
- OmpeneneH Npu MbPBOHAYATTHOTO MY MPHU3HABAHE OT MPEANPHUATHETO 32 OTYUTAHE IO CIPABEINBA
CTOMHOCT B Iieyan0arta uian 3aryoara.
e llHBecTHIMHU ABPKAHU 0 MAACK;
e Kpeautu u B3eMaHus;
e @uHaHCOBM aKTUBH Ha Pa3NoOIOKEHHE 32 Mpogaxoa.

HpeﬂHpI/IHTI/IG’I‘O IMpru3HaBa (bHHaHCOB aKTUB WJIH (bl/IHaHCOB nacuB B HWHAUBUAYAJIHUA OTYCT 3a
(l)I/IHaHCOBOTO CbCTOsIHUEC, KOI'aTO U CaMO KOIraTO INpEAINpUATHCTO CTaBa CTpaHa MO JOTOBOPHUTEC YCIOBHUA
Ha MHCTPYMCHTA.

HpI/I MI'bPBOHAYAIHOTO CH MPHU3HABAHC (bHHaHCOBI/ITC AKTUBU CC OTUMTAT IO CIIpaBCjyiInBaTa UM CTOﬁHOCT,
IIIIOC B cnyqaﬁ Ha (bHHaHCOBI/I AKTUBHU, KOUTO HEC CC OTUUTAT 11O CIIpaBCIJIMBa CTOMHOCT B IleyambaTa Uiau
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MNPAKO KbM HpI/II[O6I/IBaHCTO WJIIN HU3JaBaHCTO Ha
(1)I/IHaHCOBI/I$I AKTHUB.

CJ'ICI[ MI'bPBOHAYAJIHOTO NPU3HABAHE, IPCANIPUATUCTO OLICHABA (I)I/IHaHCOBI/ITC aKTHBH, KaKTO CJICABA:

e Tlo cnpaBennuBa CTOHHOCT:
- (uHAHCOBM aKTHWBY, OTYMTAHU 110 CIIPABEAIUBA CTOMHOCT B TieyanOaTa Uiy 3arybara;
- (MHAHCOBH aKTHBHU Ha Pa3IOIOKEHUE 3a Mpogaxoa.

C u3KIOYeHUE Ha HWHBCCTULIMU B MHCTPYMCHTU Ha coOCTBEHUS KamnuTaljl, KOUTO HAIMAT KOTHUpPAHA Ia3apHa
[ICHAa Ha AaKTUBCH IIa3ap W YUATO CIpaBCAJIMBa CTOMHOCT HE MOXE Ja C€ OLCHHM HaACXKIHO, KaKTO H
JACpUBATUBU, KOUTO Ca O6B’Lp3aHI/I C HCKOTHUPAHU MHCTPYMCHTHU Ha COOCTBEHUSI KAIUTal WIN Tpﬂ6Ba Ja c¢
YpEAAT 4pcC3 NPCXBHPIAHCTO Ha TAKWMBA HCKOTHUPAHU MHCTPYMCHTH Ha cOoOCTBEHUS KamnuTall, KOUTO C€
OICHABAT IIO IICHA Ha HpI/II[06I/IBaHC.

e Ilo aMOpTU3HpPaHa CTOMHOCT C U3IIOI3BAaHETO Ha METOJa Ha G(I)CKTI/IBHI/ISI JIMXBCH ITPOLCHT:
- KpCAUTHU U B3CMAHU;
- UHBCCTULIUU, AbPIKAHU 10 IMaJICK.

Teyanbu u 3a2you om gunancosu axmusu

e [levanbu m 3aryOm, KOMTO BH3HMKBAT OT MPOMSHATa Ha CIpaBeUIMBaTa CTOMHOCT HAa (HDMHAHCOBU
AKTHBH C€ MPU3HABAT KAKTO CIIEABA!
- mevanba wim 3ary0oa oT (DMHAHCOB aKTUB WM ()MHAHCOB MACUB, KIACU(HUIMPAH KAaTO OTYUTAH IO
CIpaBeiMBa CTOMHOCT B Iedan0aTa WM 3ary0ara, ce NpU3HAaBa B HMHIUBUAYAIHUS OTYET 3a
BCEOOXBATHUS TOXOI.
- mevanbara UM 3arybata oT (PMHAHCOB aKTHUB Ha Pa3IONIOKEHUE 3a MpoJax0a ce Mpu3HaBa B JIPyT
BCCOOXBATCH [IOXOJl, C M3KIIOUCHHE Ha 3aryouTe OT 00e3leHKa M TedanOuTe W 3aryourte OT
00OMEHHHUTE KypCOBE IO MOMCHTA Ha OTIHMCBaHE Ha (DMHAHCOBUS aKTUB. B TO3u MOMEHT HaTpymnaHarta
nedanbara wim 3ary0baTta, MpU3HATA MPENd B JPYT BCEOOXBATEH MOXOJ, Ce Mpeknacuduimpa OT
cOOCTBEH KamuTall B eyandaTa Win 3arydaTa KaTo KOPEKIUs OT MpeKiIacupuKaIius.

e JluxBaTa, KOSATO CE M3YHCISABA C U3IOI3BaHE HA METO/Ia Ha e()EKTUBHHMS JIMXBEH MPOIICHT, CE MPU3HABA
B MHJMBHIyaTHUS OTYET 32 BCEOOXBATHUS JJOXOI.

e JIMBUACHTUTE OT MHCTPYMEHTH HA COOCTBEHHMSI KAIMTal Ha Pa3oIOKEeHHE 32 MPpoaxk0a ce Mpu3HaBaT
B MHMBUYaIHUAS OTYET 32 BCEOOXBATHUS JOXO0/, KOraTo C€ YCTAHOBU IIPABOTO HA MPEANPHUATUETO J1a
MIOJIY4H TIAIIAHE.
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BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

CBIIECTBEHU CYETOBOJHH ITOJIUTUKU (ITPOABJIZKEHUE)
DUHAHCOBHM aKTHBH (MPOABJLKEHHE)

e 3a (bHHaHCOBI/ITe AKTUBU, KOUTO CC OTUUTAT IO aMOpPTU3UPaHA CTOﬁHOCT, rneyagdaTa WIIn 3ary6aTa oT
aKTHUBa CC IMpPU3HABa B MHAWUBUAYAJIHHUA OTYCT 3a BCEOOXBATHUSA J0X0d, KOoratro (1)I/IHaHCOBI/I$IT aKTHB
nin (bHHaHCOBI/ISIT ImacuB C€ OTIIMCBA UJIN O6€3LICH$IBa " 4pe3 MMporeca Ha aMOPTHU3UPAHEC.

Ipeonpusmuemo omnucea QUHAHCO8 AKMUB, KO2AMO:

® JIOTOBOPHUTE MPaBa BbPXY MaPUYHUTE NOTOLUHU OT PUHAHCOBHS AKTUB Ca U3TCKIIH; HIH

e TpexBBHPAS (PUHAHCOBUS aKTHB, KOraTO ca NPEXBBPJCHU JOTOBOPHUTE MpaBa 3a IOJydYaBaHE Ha
MapUYHM TOTOLM OT (PMHAHCOBHUSI aKTHB WJIM Ca 3ala3eHd JOTOBOPHUTE IpaBa 3a IMOJy4YaBaHe Ha
MAapUYHUTE TOTOLM OT (PUHAHCOBUS aKTHB, HO € MOETO JOTOBOPHO 3aIb/DKEHHE 3a IUIAIlaHe Ha
NapUYHM MOTOUM Ha €JUH WJIM IOBEYE MONydaTeldd B CIOpasyMeHHE M TpaHc(epbT OTroBapsi Ha
ycIIoBHsATAa 3a oTnHcBaHe, cbriaacHo MCC 39.

VcnoBusd 3a oTIucBaHe Ha (bHHaHCOB aKTHB:

Koraro NpCANIPpUATUCTO MNPCXBBPIN (bHHaHCOB aKTHMB, TO OICHsABA CTCIICHTA, A0 KOATO IIC 3aliasu
PUCKOBETC U MOJI3UTC OT COOCTBEHOCTTA BBpPXY (bHHaHCOBI/IH AKTHB:

® aKO MPEONPUATHETO MPEXBBPIM B 3HAYMTENHA CTENEH BCUYKH PUCKOBE W TOJ3U OT COOCTBEHOCTTA
BBPXY (PMHAHCOBUS aKTHB, NPENNPUATHETO OTHHCBA (PMHAHCOBUS AKTUB W NMPH3HABA OTAETHO KaTo
aKTHBH WM ITACUBU BCUYKH MTPaBa M 3aIbJDKEHUSA, Ch3lIa/IeHH WK 3alla3eHu MpH TpaHcdepa;
® aKO MPEONPUATHETO 3ala3y B 3HAYUTEHA CTETICH BCUUKU PUCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY
(MHAHCOBHSA aKTHB, MPEANPUATUETO IPOIBIKABa a NpU3HaBa (UHAHCOBHS aKTHB;
® aKO MPEANPUATHETO HUTO MPEXBBHPIA, HUTO 3alla3Ba B 3HAUMTENHA CTENEH BCUYKU PHUCKOBE W IOJI3H
0T cOOCTBEHOCTTa BHPXY (PMHAHCOBUS AKTUB, MPEANPHUITHETO OMpEnesis Jald € 3ama3uyio KOHTPOJ
BBPXY (PMHAHCOBUS aKTUB. B TO3M cirydaid, ako:
- IPEANPHUATUETO HE € 3ara3uio KOHTPOI, TO OTIHCBA (PMHAHCOBUS aKTUB M IMPU3HABA OTAEIHO KaTO
aKTHBH WJIM TTACUBU BCUUKH IIPaBa U 3aIbJDKEHHS, Ch3IaIeHH Ipu TpaHcdepa.
- TIPENNPUATHETO € 3ala3uiio KOHTPOJI, TO MPOABIKABA a MpU3HaBa (UHAHCOBHS aKTHB /0 CTEIEHTa
Ha MPOABIIKABAIIOTO MY Y4acTHe BbB (DMHAHCOBUS aKTUB.

HpI/I OTIIHCBAHCTO Ha (bHHaHCOBI/IH AKTHUB pa3jimKaTa MCXKAY:
a) HeroBaTta 0aJaHCOBA CTOfIHOCT; nu
6) CyMaTa Ha MOJYYCHOTO BB3HAI'PAKICHHC (BKJ'IIOLIBaH_IO BCHUYKHU IMOJYYCHHM HOBU AKTHBH, MUHYC
BCHYKH ITIOCTH HOBU HaCI/IBI/I), 1 BCUYKHM HATPyIIaHU reyaaon Uiu 3ary61/1, KOHTO ca Ovn MMpU3HaATH
JUPCKTHO B COOCTBEHUSI KAITUTAI CE IMpru3HaBa B UHAWBUAYAJTHUA OTUCT 3a BCCOOXBaTHUSA J0XO0Md.

Obe3yenka u HeCbOUPaeMocm Ha PUHAHCOBU AKMUBU

HpC,I[HpI/ISITI/ICTO npencHsABa KbM Kpad Ha BCCKU OTYCTCH NCpUOA MAalil Ca HAJIUIC OOCKTUBHHU
J0OKa3aTcICTBa 3a O6€3L[CHKaTa Ha (I)I/IHaHCOB AKTUB WJIK Ha I'py1ia OT q)HHaHCOBI/I AaKTHBH.

DUHAHCOB aKTUB WM TPyIa OT (UHAHCOBU aKTHUBH CE CUMTAT 32 0OE3LEHEHU U ca Bh3HUKHAIM 3aryOu OT
00e31eHKa, KOrato ca Hamuie OOCKTMBHH JOKa3aTeNcTBa 3a O0E3lEeHKa, MPOU3XOKIAIIN OT €IHO WU
noBede CbOMTHS, KOUTO Ca HACTHIIWIN CJIEN ITbPBOHAYAIHOTO [IPU3HABaHE Ha aKTUBa (chOuTHE "3aryba") u
KOraTo TOBa chOUTHE 3aryda (MM chOuTHs) MMa eeKT BBPXY OYaKBaHHUTE ObJEHIM MapUYHU MOTOLH OT
(MHAHCOBHA aKTHB MM OT Tpynara ()MHAHCOBH aKTHUBH, KOUTO MOTAT Jla C€ OLCHAT HaAeXaHo. Moxe aa
HE € BB3MOXKHO Ja c€ HIACHTU(UIHMpA EIMHUYHO, CAMOCTOSTEIHO CBHOWUTHE, KOETO € NPUUMHHUIIO
obesnenkara. Ilo-ckopo oOe3leHkaTa MOXE Ja € NPUUYMHEHa OT KOMOWHUpaHUs e(EeKT Ha HIKOIKO
CHOUTHSL

3aF}/6I/ITC, KOHUTO CC OYaKBAT B PE3YJITAT HA 6’BIICIL[I/ITC C’B6I/ITI/I$I, HE3aBUCHUMO OT TAXHATA BEPOATHOCT, HC CC
IMprU3HaBaT.
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MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
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Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHHUE)

DUHAHCOBHM aKTHBH (MPOABJLKEHHE)
Obe3yenka u HeCbOUpaemMocm Ha PUHAHCOBU AKMUBU (NPOOBANCEHUE)
o (OO0Oe3reHKa HA PUHAHCOBH aKTHBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOHHOCT

AKO Ma OOCKTUBHU J0Ka3aTciICTBa, 4€ € Bb3HUKHAJa 33,1"}/'63 oT O6C3LI€HKa OT KpCAUTHU U B3CMAHUA UIIN
OT MHBCCTULIHWH, AbPXKAHU OO0 MAACK, OTUYHUTAHU IO aMOPTHU3HpPAHA CTOfIHOCT, cymMaTta Ha 3ary6aTa (]
OLICHsABA KATO pa3jinuka MCKIY OanaHCcOBaTa CTOMHOCT HA aKTUBA U HacToAmara CTOMHOCT Ha OYaKBaHUTE
6’I>,I[CH.[I/I MapuyHu MOTOLH (C HU3KIIYCHHUEC Ha 6’B,I[CH_[I/ITC KpECAUTHU 3ary61/1, KOUTO HE Ca B’LSHI/IKH&J’H/I),
JAUCKOHTHUPAHU C MbPBOHAYAIIHUA e(i)CKTI/IBCH JINXBCH MPOLICHT 3a (I)I/IHaHCOBI/IH aKTHB (T. c. e(l)eKTI/IBHI/IHT
JIMXBCH MPOLICHT, U3YHCICH NpPU INBbPBOHAYAIHOTO HpI/I3HaBaHC). banancoBata CTOMHOCT Ha aKTHBa CE
HaMaJisiBa U CyMaTa Ha 3ary6aTa CC IMpU3HaBa B MHANBUAYAJIHUS OTUYCT 3a BCEOOXBATHUS J0XO0Md.

° O6€3HCHKa Ha (I)I/IHaHCOBI/I AKTHUBH, OTYUTAHM 110 IICHA Ha HpI/II[O6I/IBaHe

AKo0 Ma 00EKTUBHU J0Ka3aTcClICTBa, Y€ € Bb3HHKHAJIa 3ary6a oT 0663H€HK3 Ha (bHHaHCOB aKTUB OTYMUTAaH
IIo 1ncHa Ha HpI/II[O6I/IBaH€, cymaTta Ha 3ary6aTa oT O6€3H€HKa CC OICHABA KAaTO pas3jivKka MCKAY
OanaHcoBaTa CTOMHOCT Ha (bHHaHCOBI/IH aKTHMB M HacCTosAIaTa CTOMHOCT Ha OYaKBAHUTE 6’]),Z[CH_[I/I nmapuiHu
moTour, AUCKOHTUPAHU C TCKYIIWA IMAa3apCH MPOLCHT HAa BB3BPHIIACMOCT 3a HO,I[O6€H (bHHaHCOB aKTHB.
3aFY6I/ITC CC NpU3HABAaT B UHAUBUAYAJTHUSA OTYCT 34 BCeOOXBaTHUS ,I[OXOI[.TEIKI/IB& 38.1"}/'61/1 oT O6€3LICHK3, HC
IoAJICKAaT Ha Bb3CTAaHOBsBAHC.

° O6€3HCHKa Ha (1)I/IHaHCOBI/I AKTHUBU HaA Pa3NoOJI0KCHUC 3a npoz[a>i<6a

Koraro criaj B CIipaBCJiMBaTa CTOMHOCT Ha (bHHaHCOB AKTHUB Ha Pa3lOJIOKCHUC 3a npo;la>i<6a € Ipu3HaT
JAUPCKTHO B COOCTBEHHS KAIIUTAIl K MMa OOEKTUBHU J0OKa3aTCiICTBa, Y€ aKTUBDBT € 0663L[CHCH, HaTpyllaHaTa
3ary6a, KOATO € Ipu3HaTa B Apyr BCeOOXBATEH A0XO0[, CC M3BaXJia OT KalliTaJia U CC IIpU3HaBa B rneuyanadaTa
nin 3ary6aTa JA0pu aKo (1)I/IHaHCOBI/I$IT aKTHB HC € OTIIMCaH.

CYMaTa Ha HaTpyIlaHaTa 3ary6a, KOsATO C€ HpeKﬂaCI/I(bI/II_[I/Ipa OT COOCTBEH KamuTad B medandara WiIH
3ary6aTa, € pasjimKaTa MCXKAY ILceHaTa Ha HpI/II[O6I/IBaH€ (HCTHO OT IIoramcHvsa Ha TIJaBHUIIaTa H
aMOpTI/IBaI_[I/IH) " TCKyILIaTa CIIpaBCIJINBa CTOﬁHOCT, MHHYC 3ary6aTa oT 0663H€HK3 Ha (bl/IHaHCOBI/ISI aKTHB,
IMpru3HaTa Npcan ToBa B rneuagdaTa Win 3ary6aTa.

3arybu ot 00e3IeHKa, TPU3HATHY B Tedan0aTa Wik 3ary0ara, 3a HHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KanuTai, KIacH(QUIMpaH KaTO Ha PA3MOJIOKEHUE 3a Mpofax0a, He ce BH3CTAHOBSIBAT B IeYadaTra WIH
3arybara.

3arybu ot oOe3lieHKa, MpU3HATH B TeyanbaTa win 3arybata, 3a JbITOB MHCTPYMEHT, KiTacH(UIpaH KaTo
Ha pa3NoJIOKEHUE 3a Mponax0a, ce Bb3CTAHOBSBAT, BH3CTAHOBEHATA CyMa Ce MpHU3HaBa B IedanbaTta Wiu
3ary0ara.

HapI/I‘lHI/ITC CpCACTBa BKIIHOYBAT MapUIHU CPCACTBA B 6p0ﬁ u 6C3Cp0‘lHI/I ACNO3UTH, B JICBA U BbB BaJlyTa.

HapI/I‘lHI/ITC CKBUBAJICHTU Ca KPAaTKOCPOYHU, BUCOKOJIMKBUIHU WHBCCTUIINH, KOUTO Ca JICCHO O6p’LH_Ia€MI/I B
KOHKPCTHU MMApUIHU CYMHU U CbAbPKAT HE3HAUYUTCIICH PUCK OT IPpOMsHA B CTOMHOCTTA HM.

Kpennutn, TbproBcKH u ApPYru B3eMaHHsA

KpCI[I/ITI/ITC U B3CMaHHATA Ca HCACPUBATUBHU (bHHaHCOBI/I aKTHUBU C (I)I/IKCI/IpaHI/I WK OIpeAcisicMU
IJI1alaHus, KOUTO HE CC KOTUPAT HAa aKTUBCH I1a3ap, C USKIOYCHUC Ha:
® TC3U, KOUTO NPCANPUATUCTO Bb3HAMEPABA Ja IMpoAanc He3a0aBHO WM B OJIU3KO 6’L,Z[CH_IC, KOHUTO 1€
6’BZ[aT KJ]aCI/I(l)I/IL[I/IpaHI/I KaTO ObpiKaHU 3a TbPryBaHC U TC3H, KOUTO NPCANPUATUCTO OMPCACIII IMPU
MI'bPBOHAYAJIHOTO MMPU3HABAHEC KATO OTYUTAHMU I10 CIIpaBCJIMBa CTOMHOCT B IeuyandaTa uin 3ary6aTa;
® TC3U, KOUTO MPCANPUATHUCTO OIPECACIIA KAaTO HA PA3NOJIOXKCHUC 34 npo;[a>K6a Opyu IbpPBOHAYAIHOTO
MMpU3HABAHC; UJIN
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® TC3U, MPU KOUTO ABPIKATCIAT MOKC J1a HAMa BB3MOXHOCT [a BH3CTAHOBU B 3HAYUTCIHA CTCIICH
ndajaTta CHU II'bpBOHA4YAIHA HWHBCCTUIHA, C H3KIOYCHUC HaA CIYy4YauTe, IPU KOUTO IpHYMHATA €
BJIOIIABAHC Ha KPEAUTHOTO Ka4YC€CTBO U KOUTO CC Knacn(l)nunpaT KaTO Ha pa3lojIOKCHUEC 3a npo;[a>K6a.

Karo kpenuTu 1 B3eMaHus ce knacuuuupat GMHAHCOBU aKTUBH Bb3HMKHAIN OT AUPEKTHO MPEIOCTaBsIHE
HA CTOKH, YCIIyTH, TAPH WK IapUYHN €KBUBAJICHTHU /THPTOBCKH B3€MaHUS U KPEIUTH/ .

Kpenuture u B3emaHusATa, KOUTO ca C PUKCUpPaAH MaAEXK CE OTYUTAT MO0 aMOPTH3UpaHaTa UM CTOHHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 6€3 GUKCHpaH NaJeK Ce OTYUTAT MO ceOECTONHOCT.

Hpe):[nnaTeHHTe pa3xoau, KOUTO KacasiaT Cic¢ABallly OTUCTHU IICpUOAU CC IMPCACTABAT KAaTO aBAHCOBO
MNpEBCACHU CYMU HAa JOCTABUMIIU U CC BKIIIOUBAT B ThPTOBCKUTC B3CMAaHUA.

Janbum 3a Bb3CTAHOBSIBAHE
JanbuTe 3a Bb3CTAaHOBABAHE BKIIOYBAT:

® CYMHUTC Ha BB3CTAHOBUMHUTC JAaHBIUM BBHPXY A0XO0Ja BbB BPb3Ka C obmaraemarta neqan6a/;[aHI>qHaTa
3ary6a 3a I€proJa U MjIaTCHU CyMHU 3a TCKYII U MPCAXOACH NCPUOJ NPCBUIIaBAlIN AbJIDKUMUTE CYMU,

® CYMUTC Ha AAHBUCH KPCAUTHU 3a BB3CTAHOBABAHC M MPUXBAIAHC CJIC Kpad Ha OTUCTHHUA NCPUOO U
IJIaTCHU CYMH 3a TCKYII U NPCAXOACH IMCPUOA MMPCBUIIABAIN ABJDKUMHUTC CYMU 3a APYTHU JAaHBIU.

TCKYH.[I/ITC JaHBYHU aKTHBU 34 TCKYIIUA U NPCAXOAHU IMCPUOAN CC OLICHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6’[:[[6 BB3CTAHOBCHA OT AAHBYHUTC OpraHU IMpU HNpHUJIaraHe Ha AJaHBYHU CTABKU U JAaHBYHHU 3aKOHH,
ﬂCﬁCTBaLHH HJIM OYaKBaHU [1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUA IICPUOI.

MartepuajHu 3anacu

MaTepI/IaJ'IHI/I 3aracHu Ca aKTHUBH!

® IbpKaHHM 3a MpoAakOa B 0OMYaHUs X0/ Ha CTOMAHCKaTa JEHHOCT /CTOKU, NPOAYKIUS/;

e HaMHpalM ce B POIIEC Ha MPOU3BOACTBO 3a TaKapa MpoJa)k0a /He3aBbpIIEHO IPOU3BOICTBO/;

e MaTepuajHM 3amacy, KOUTO c€ U3Pa3XoABaT B IPOM3BOJICTBEHUS MPOLIEC WK MIPU NPEAOCTABIHE HA
yCIyTH;/MaTepuaiy, CypoBUHI/

MarepuaiHuTe 3amacu ce OLEHSABAaT IO IO-HUCKaTa OT Ce0SCTOMHOCTTa WJIM HETHATa peanu3yema
CTOHMHOCT.

CebecToOlfHOCTTA HA MATCpUATTHUTEC 3allaCyh NPCACTABJIABa CyMaTa OT BCUYKH PA3XOAW IO 3aKYyITyBaHCTO,
npepa60TI<aTa, KaKTO W JApYru pa3xoau, HalpaBCHU BHBB BpPb3Ka € JOCTABAHCTO UM [0 CCramiHoOTO
CbCTOSAHHUEC U MCCTOITIOJI0XKCHUC.

PaBXO,Z[I/ITC I10 3aKYITyBaHC Ha MATCPUAJIHUTC 3allaCl BKIIIOUBAT MOKYIIHATA [ICHA, BHOCHUTC MUTA U APYTHU
HCBB3CTAHOBUMH JOAaHBIH, TPAHCHOPTHUTEC pa3xXoAu U [Ap., KOUTO AUPCKTHO MOratr aa €€ OTHECAT KbM
HpI/I,I[06I/IBaHCTO Ha CTOKUTC MATCPUAIMTC U YCIYTUTC. T’BpFOBCKI/ITe OTCTBIIKH pa6aTH u ap. HO,Z[O6HI/I
KOMITIOHCHTHU C€ MpUCIagaT npr ONpCACIAHC Ha ITOKYyITHATa CTOMHOCT.

PaSXO,Z[I/ITC 3a npepa60TKa BKJIFOYBAT MNOPCKU pPa3xogu MU CHUCTCMATUYHO HAYUCIABAHU IOCTOSAHHHU U
MMPOMCHJIINBHA O6II_II/I pas3xoan, KOMTO CC MMPaBAT IPpHU npepa60TBaHe Ha MaTCPpUAJIMTC B rOTOBA IPOAYKI M.

I[pyrH pa3xou Cc€ BKJIKOYBAT B ce0ecTOMHOCTTa Ha MATCPUAIHUTE 3allaCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaB€HHU BBB BPBH3Ka C JOBCKIAHCTO HA MATCPHUAITHUTE 3allaCy O HACTOAINIOTO UM MCCTOIIOJIOKCHUC
1 CbCTOSHHUC.
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B orpanuuenu cimyuyam pasxoau MO MON3BaHHU, KpeAUTH KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3a€MH, Ce BKJIIOYBAT B CTOMHOCTTa HA MaTEpUAIHUTE 3aracy.

Pa3x0z[1/1 KOHUTO HE C€ BKIIOUBAT B CeO0ECTOMHOCTTA HA MponU3BCACHATa NPOAYKIUA U CC IMPU3HABAT KATO
pas3xoau 3a niepuoaa, B KOMTO ca Bh3HUKHAJIH Ca:

KOJIM4YCeCTBA MaTCpUaliv, Tpya U APpYTrd NpOU3BOACTBCHU pa3Xoau N3BbH HOPMAJIHUTEC 'PAHUIIN,
pas3xoau 3a CbXpaHCHUC B CKIIA;

AIMUHUCTPATUBHU PA3XOAHU;

pas3xoau 1mo HpOI[a)K6I/IT€.

HOTpC6J'ICHI/IeTO Ha MAaTCpHaIHU 3amacu CC OLICHABA IO CPCAHO-IIPCTCTIICHA CTOMHOCT.

CebecTOMHOCTTA HA MATCpUAJTHUTC 3a11aCl MOKC J1a HC € Bb3CTaHOBUMA, B cnyqaﬁ 4c TC Ca MOBPCACHU UJIN
Ca OAJIOCTHO WJIX YaCTUYHO MOPAJIHO OCTapeiiv, WJIIM aKO MMa CliaJ B MPOAAKHUTC UM LICHU. C’LH_IO Taka
cebecTOHHOCTTa HAa MaTCpUaJIHUTC 3amnmacu MOXE [da HC 6’BI[C BB3CTaHOBHMMA, akKo HpI/I6HI/I3I/IT€J'IHO
OIPEACICHUTC pPa3xoar 3a 3aBBbPIIBAHC HUIIN HpI/I6J'II/I3I/ITCJ'IHO OIMPCACIICHUTE pa3xodu, KOUTO IIC 6’LI[aT
HaIlpaBCHU 34 OCBIIICCTBABAHC Ha npo;[a>K6aTa, Ca CC YBCINMYMUIIN. MaTepI/IaJ'IHI/ITe 3ammacu €€ HaMaJIsaBaT 10
HCTHATa pcajiudyemMa CTOIHOCT Ha 0a3ara Ha OTACIIHHU ITIO3UIHUH. HpI/I HSIKOH 00CTOsATENCTBA 00aue MOXKeE Ja
6’1:}.'{6 MOoAXOAA1I0 Ja CC rpynupaTt CXOAHU UM CBbP3aHU MO3UITUU.

KbM Bceku cieaBani nepruo/ €€ nmpaBu HOBA OILICHKA Ha HCTHATA pCan3ycMa croitHoct. KoraTo ycCioBuATa,
JOBCIN OO0 CHMXXABAaHC HA MATCPUAIHUTC 3allaCu IMOA TAXHATa CC6CCTOﬁHOCT, BCYC HC Ca HAJIUMILC HIH
KOrato uma sICHO O0Ka3aTCJICTBO 34 YBCIMYCHHC B HCTHATA pCain3dycMa CTOMHOCT 3apaau MmpomMsdHa B
HNKOHOMHUYECCKUTC 06CTO$ITCJ'ICTBa, cymaTta Ha O6€3HCHKaTa C€ BB3CTAHOBsABA TakKa, Y€ HOBaTa OanaHcoBa
Cyma € IIO-HHUCKAaTa OT cebecToOHOCTTa W npepasricgaHata HCTHa pcCajIn3yeMa CTOHMHOCT.
Bnb3cTaHoBsIBaHETO € OrpaHHUYCHO 10 CyMaTa Ha IbpBOHAYaIHATA O6€3LICHKa.

HpI/I npoz[a>i<6a Ha MaTCpUaJiHu 3ar1acu, OamancoBaTa CyMa Ha TE3U MAaTCPpUAIHU 3allaCu CC MPHU3HABA KATO
pas3xoa mpe3 ncpuona, mnpe3 KOHTO CHOTBETHHSAT npuxoa € Hnpus3Har. CYMaTa Ha BCiKa O6CSLICHKa Ha
MaTCpUAIHUTC 3amaCu A0 HCTHATa MM pcajiudycma CTOﬁHOCT, KakKTO B BCHYKH 33.1"y6I/I OT MaTCpHaJIHU
3anacu CC MPHU3HABAT KAaTO pa3XOoAH 3a IICpuoga Ha O6CSL{CHKaTa WJIN Ha Bb3HUKBAHCTO HA 3ary6HTe.

CYMaTa Ha CBCHTYAJHOTO O6paTHO Bb3CTAHOBSIBAaHEC HAa CTOMHOCTTA Ha 06e3ueH1<aTa Ha MAaTCpHUAJIHUTC
3anacv, Bb3HUKHAJIa B PE3YITAT HAa YBCIIMYCHHUCTO HA HCTHATA pCain3ycMa CTOﬁHOCT, CC IpU3HAaBa KaTo
HaMaJIIBaHC Ha CyMaTa Ha MNPU3HATHTC pPa3xodd 3a MATCpUAIHU 3aracu HOpe3 mnepuoaa, IMpe3 KOKITO
BB3CTAHOBABAHECTO € Bb3HUKHAJO.

Co0CTBEH KanmuTAal

CoOCTBEHUSAT KamuTall Ha MPEIIPHUITACTO CE ChCTOM OT OCHOBEH KallWTall, Pe3epPBU M HepasmpeieicHa
rneyasoa.

OCHOBEH KanuTall IPEACTaBIsABA PETUCTPUPAH KAllUTall — IPEACTaBEH 10 HOMHUHAIHA CTOMHOCT CHIIIACHO
ChJ1eOHO pelIeHHE 3 PErHCTPaLusl.

HpI/I U3JaBaHCTO HIIN HpI/I,Z[O6I/IBaH€T0 Ha CBOUM MHCTPYMCHTH Ha COOCTBEHHUS KaIuTall OpeaArnpusaTuCTO
IpaBu pas3jiviHU PaA3XOJU. Te3n pa3xoau 00MYaiiHO BKIIFOUBAT perucrpanusa U Apyru 3aKOHOBU TaKCH,
H3IUIATCHU CyMU Ha IpaBHU, CYCTOBOAHU U APYIrU HpO(l)eCI/IOHaJ'IHI/I KOHCYJITAaHTHU U Ap. HO,I[O6HI/I. HpI/I
KalmruTaJIOBa CACIIKA pa3XOAUTC IO CACJIKaTa CC OTUUTAT CUYCTOBOAHO KATO HaAMAaJICHUC Ha coOCTBEHHS
Kamnuraia (HCTHO OT BCUYKHU CBBpP3aHU Hpe(i)epeHL[I/II/I 34 JaHBK BBPXY ,Z[OXO,Z[I/ITG) J0 CTCIICHTA, B KOJATO Ca
JAOM'BJIHUTCIIHU pa3Xodu, IMPSIKO CBBbP3aHU C KallUTAJIOBA CACIKA, KOUTO B IPOTUBCH cnyqaﬁ Ouxa Own
Hn30erHaTHu. PaSXO,I[I/ITC I10 KanrTajloBa CACIIKA, KOATO € U30CTaBCHA, CC IIPU3HABAT KATO PAa3XOM.
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PCBCpBI/ITC BKJIFOYBAT:

O0mu pe3epBu — 00pa3yBaHH OT paslpeAcicHre Ha medanda ChbriacHO W3UCKBAaHUATA Ha THProBCKUs
3aKkoH Ha P Bearapus u yupennTenHus akT Ha MPEANPUATHETO;
Hpyru pe3epBu — 00pa3yBaHU M0 pelIeHuE Ha COOCTBEHUIIMTE Ha KaluTama.

Hepa3npez[eneHaTa neyanaba BKIIFOUBA:

Hepasnpeznenena KkbM Kpasi Ha OTUYETHHUS TIEPHOJ HATpYIaHa Neyasida oT MPeIXoAHHU TIEPHOIH;
Henokputa KbM Kpas Ha OTYETHUS IEPHOJ] HATPYIaHa 3aryda OT MPEeaXOJHH MIEPUOIHT;
[eyan6a/3aryba ot nepuoaa.

Telcyum N HETECKYIIIH ITaCUBH

ITacus ce Knacn(bnunpa KaTO TCKYII, KOraTo OTroBapsd Ha HSKOH OT CJICAHUTC KPUTCPUU:

[Ipennpustrero oyakBa fa ypeau nacuBa B CBOS HOPMAJIEH ONEPATUBEH LUK,

[IpennpusTuero AbpKU MacuBa NPEIUMHO C IIET ThPIyBaHE;

[lacuBbT cnenBa na ObAe ypeneH B paMKUTE Ha JBaHAIECET Mecela ciel Kpas Ha OTYETHHS MEpHOZ;
W

[Ipeanpusituero HsiMa 06e3yCIOBHO MPaBO 2 OTCPOYBA YPEXAaHETO Ha MacHBa 3a MEPUOA Hal-MaJKo
JIBAaHAJIECET MECeLa ClIe] Kpasi Ha OTYETHUS IEPHOJ,.

ITacus ce Knacnq)nunpa KaTO HCTCKYI aKO HC OTrOBaps Ha KPUTCPUUTEC 3a Kﬂacn(l)nunpaﬂe KaTO TCKYILI.
ITacus ce Knacnq)nunpa KaTO TCKYII, KOraTto TOH CJIeABa a CC ypCIu B pPaMKUTC Ha IBAHAJICCCT MECCla OT
Kpasd Ha OTYCTHUA NICPUO, AIOPHU AKO:

IIbPBOHAYAITHUAT CPOK € OWJI 32 MEePHUOJ MO-IBIBI OT JBaHAIECET MECela; u

cien Kpas Ha OTUCTHHS TEPUON W TPEeId WHIUBUAyaHUS (UHAHCOB OTYET Ja € OJOOpeH 3a
myONMKyBaHE € CKIIOYEHO CIopa3yMeHue 3a pedMHAHCHUpaHE WM 32 HOB IOTacHTEICH IUIaH Ha
JTBJITOCPOYHA 0a3a.

DOUHAHCOBH MACUBH

®DHUHAHCOB IIACUB ¢ BCCKHU I1acus, KOMTO npeacraBjsiBa:

JIOTOBOPHO 33bJKEHUE!

- JIa ce MPEeJOCTaBST MAapUYHU CPEACTBA WM APYT (PMHAHCOB aKTUB HA IPYro NPEANPHUITHE; U

- Jla ce pa3MeHAT (MHAHCOBM aKTUBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTEHHAIHO HEONaronpusITHYU 32 MPEANPUSITUETO; HITH

JIOTOBOp, KOMTO mie Oble WM Moxe Aa ObJe ypeleH B MHCTPYMEHTH Ha COOCTBEHMs KaluTajl Ha

MPEANPUATHETO U €:

- HEIEpUBATHUB, 32 KOUTO MPENNPUATHETO € UIIN MOXKE Aa ObJe 3aIbJKEHO Aa MPEJOCTaBH IPOMEHIIHB
Opoii HHCTPYMEHTH Ha COOCTBEHUS CU KaIUTAI;, WX

- IepUBaTUB, KOWTO 1Ie Ob/Ie WK MOXKe Aa Obje ypeaeH upe3 pa3MsiHa Ha (UKCHpaHa CymMa MapuiHU
CpeACTBa MM Ipyr GUHAHCOB aKTUB 3a (PUKCHPaH OpOMl MHCTPYMEHTH Ha COOCTBEHHUS KamHUTal Ha
NPEANpPUITHETO. 3a Ta3u LeNl MHCTPYMEHTUTE Ha COOCTBEHMS KalWTal HA MPEANPHITHETO He
BKJIIOUBAT BB3BPbBIIAEMH (UHAHCOBU HHCTPYMEHTH, KIacH(UIMPaHW KaTO MHCTPYMEHTH Ha
COOCTBEHHS KallUTall, KOUTO HajaraT Ha MPENNPUATHETO 3aJbJDKEHUETO Ja MPEAOoCTaBU HA JIpyra
CTpaHa MPOIMOPIHMOHAJICH [sUI OT HETHUTE aKTHBHM HA MPEANPHUATHETO CaMO MPH JHUKBUIALUS, WU
WHCTPYMEHTH, KOMTO Ca JOTOBOPH 3a OBJEIIO MOTy4YaBaHE MM MPEIOCTaBsIHE Ha MHCTPYMEHTH Ha
COOCTBEHUS KanuTall Ha IPEANPUATHETO.
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duHaHCBHUTE TACUBHU Ce KJIACU(DUIIUPAT B CICIHUTE KaTErOPUH, ChIVIACHO U3nckBaHusaTa Ha MCC 39:

e @uHaHCOBM NMACHBH, OTYMUTAHU 110 CIIPaBEAINBA CTOMHOCT B Neyandarta uin 3aryoara:
- Kmacu(pUIUpaHy KaTo AbPKaH 3a ThPryBaHe;
- TpU TBPBOHAYAJHOTO MM TMPU3HABAHE CE€ OINPENENIT OT MPEANpPUATHETO 3a OTYUTAHE IO
CHpaBemIMBa CTOMHOCT B IeyanbaTta win 3aryoarta.
e OUHAHCOBU MACHBH, OTYMTAHU T10 AMOPTU3HpPaHA CTOHHOCT.

®duUHAHCOBU INIAaCHBU CE Npu3HaBaT B HWHAWUBUAYAJIHUA OTYCT 34 (bHHaHCOBOTO CbCTOSAHHUEC, KOrato
NpeaArnpuATUCTO CTAaHE CTPAaHa 110 JOTOBOPHHUTE YCIIOBUA HA MHCTPYMCHTA.

HpI/I IbPBOHAYAIHOTO MPU3HABAHC q)HHaHCOBI/ITC nacuBU CC€ OTUUTAT IO CHpaBCIIMBATa UM CTOﬁHOCT,
IIIFOC B cnyqaﬁ Ha (bHHaHCOBI/I nacuBH, KOUTO HC CC OTUUTAT IO CIIpaBCIJIMNBa CTOMHOCT B IleyambaTa Uiau
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MNPAKO KbM HpI/II[O6I/IBaHGTO WJIN HU3JaBaHCTO Ha
(bHHaHCOBI/ISI I1aCHB.

THocneosawa oyenxa Ha punarcosu nacugu

o Jlo CIIpaBCyInBa CTOHHOCT ce IMpu3HaBaT CJICAHUTC (bHHaHCOBI/I ImaCuBH:

- (1)I/IHaHCOBI/I nmacuBv, OTUYHUTAHU 1O CIpaBCAIMBa CTOMHOCT B IleyaimbaTa WIH 3ary6aTa; C
HU3KIIIOYCHUC Ha IMAaCUBUTC - JACPHUBATUBHU, KOUTO Ca O6B’Lp3aHI/I C HCKOTHpPAaH HWHCTPYMCHT Ha
COOCTBEHHMS KalMTal U TpH6Ba JAa CC ypeadT 4Ype3 MPCXBBPIIIHCTO Ha HCKOTHPAH WHCTPYMCHT Ha
COOCTBEHMS KanuTall, YudATO CIIpaBCIJIMBa CTOMHOCT HE MOXE Ja C€ OICHHM HaACKIHO, KOUTO CC
OTUYHMTAT 11O II€HAa Ha HpI/I,Z[06I/IBaHe;

e Ilo aMOpTHU3HUpaHa CTOMHOCT C HM3MOJI3BAaHETO Ha METOJa Ha e(i)eKTI/IBHI/ISI JIMXBCH IMPOLCHT- BCUYKU

OoCTaHaJIn (bPIHaHCOBI/I IIaCMBH

Ilpusznasane na neuanbu u 3a2you om QUHAHCO8U NACUBU

o [leuanOu u 38.1"y6I/I oT (bHHaHCOBI/I IIaCuBH, Knacn(bnunpaﬂn KaTO OTYUTAHU I10 CIIpaBCAJINBa CTOHHOCT
B nevanbaTta uin 3ary6aTa, CC IMPpU3HABAT B UHAUBUAYAJTHUA OTUCT 3a BCeOOXBaTHUSA J0XO0Md,

e [leuanOara umu 3ary6aTa oT (bHHaHCOBI/I MacuBU KOUTO CC OTUUTAT IO aMOPTU3HpPAaHA CTOHMHOCT C€
MNpru3HaBa B UHAUBUAYAJIHUSA OTYCT 34 BCCOOXBATHUS J0X01d, KoraTto q)HHaHCOBI/IH IIaCcuB CC€ OTIIMCBA U
qpe3 nporeca Ha aMOPTU3HUPAHE.

HpC,I[HpI/ISITI/IeTO OTIIHCBa (I)I/IHaHCOB ImacuB (I/IJ'II/I qacT OT (1)I/IHaHCOBI/I$I HaCI/IB), KOraTo TOM € Imoracex - T. €.
KOraTo 3abJLKCHUCTO, OIPCACIICHO B JOI'0OBOpA, € OTIIaiHaJI0, aHYyJIMPAHO UJIK CPOKBT MY € U3TCKBJI.

[Ipu ornucBane Ha (GUHAHCOB MACHB Pa3IMKaTa MEXKIy OajaHcoBaTa CTOMHOCT Ha (pMHAHCOB MacuB (WK
Ha YacT OT ()MHAHCOB MAacHB), KOWTO € IMpeKpaTeH MM MPEXBBbPJIEH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3HATPAXKACHHUE, BKIIOYUTEIHO MPEXBBPICHUTE M MOETH HEMaphuyHH aKTUBH M MACHBHU, CE MPHU3HABA B
WHAWBUAYaITHUS OTYET 32 BCEOOXBATHHS TOXOI.

THProBeKu U APYrH 3aXbJKEeHHs H KPeIuTH

KpCI[I/ITI/I, TBProBCKU U APYTrH 3abJDKCHHUA Ca (bHHaHCOBI/I MaCuBU BB3HHUKHAJIN OT JUPCKTHO IMOJYy4YaBaHC
Ha CTOKH, YCIYTH, NapX WJIU ITApUIHU CKBUBAJICHTH OT JOCTABUUIIK U KPCAUTOPH.

CHCI[ MIbPBOHAYAJIHOTO MPU3HABAHC KPCAUTUTC U THPrOBCKUTC 3adbJIZKCHUATA, KOUTO Ca 0e3 (bHKCHpaH
naacxkK C€ OTYUTAT IO OLICHCHATAa IIpU HpI/I):[O6I/IBaH€TO UM CTOHHOCT.
erI[I/ITI/ITe " 3a0BbJIDKCHHATA, KOUTO Ca C (I)I/IKCI/IpaH najgacx ¢c¢ OTUMTAT 1O aMOPTU3UPAHATA UM CTOMHOCT.
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JlanbYHM 3a0bJIKeHs]
TekymuTe NaHbYHU 3a0BJKEHUS HA NPEANPUITUETO BKIIIOUBAT:

° TCKYH.[I/IHT AaHBK BBPXY J0XO0[a 3a TCKYIIUA W NPCAXOAHU MEPUOAN CC MpPU3HABA KATO MMACUB OO
CTCIICHTA, 10 KOsATO HE € IIJIaTCH,
° TCKYH.[I/I 3abJIKCHHUA 3a IaHBbIHU ChIJIACHO APYTrU JaHBYHU 3aKOHU.

TCKYH.[I/ITC JaHBYHU MACUBU 3a TCKYLIWA U NPCAXOAHU NICPUOAU CC OLICHABAT I10 CyMaTa, KOATO C€ OYaKBa
Ja 6’[,}_'[6 Ij1aTéHa Ha JAaHBYHUTC OpraHuv IpU MpHJIaraHce Ha JaHBbYHU CTABKU U JAHBYHU 3aKOHU, HeﬁCT-
Balllkd KbM Kpas Ha OTUCTHUA IICPUOA.

3agbiKeHust KbM NnepcoHaAIa U MPOBU3HUM 32 TbJATOCPOYHH A0XO0/IH HA IIEPCOHATIA

3agbiDKEHUST KbM IEPCOHAN BKJIIOYBAT 3aBIDKCHUS HA OPEANPHUSATHETO IO IMOBOA HAa MHUHAI TPYI,
MOJIOKEH OT HAaeTUsl MEPCOHAN, M CBHOTBETHUTE OCUTYPUTEIHH BHOCKH, KOHUTO C€ H3UCKBAT OT
3akoHoAaTencTBoTo. ChriacHo usuckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAYMCICHUTE KPATKOCPOUHU
JIOXOJM Ha TIepCOHaja C IMPOM3XOJl HEMOJN3BAaHU OTIYCKM Ha IEPCOHANla W HAYMCICHUTE Ha 0a3za Ha
JIEHCTBAILIMTE CTABKU 32 OCUTYPSIBAHE, OCUTYPUTEIHU BHOCKH BBPXY TE€3H JTOXO/H.

CbhbriacHO HM3HCKBAaHMATA Ha KOI[GKC& Ha Tpyda HOpCANpUATHUATA B CTpaHATa Ca 3aABJIKCHU IIPpU
MNpCKpaTABAHC HA TPYAOBUTEC MMPABOOTHOUICHHUA CHC CIIYKHUTCII, KOHITO € JAOCTUTHAJ IICHCUOHHA BB3pacT Ja
MYy u3muiamaTt €AHOKpaTHa CyMa 3a O6€3]J.[€T€HI/IC oT 2 a0 6 pa6OTHI/I 3arjiaT B 3aBUCUMOCT OT TPYAOBHA
MY CTaX B MPCANPUATULTO. HpeI[HpI/ISITI/IeTO € U3YUCIWIO CBCHTYAJIHUA Pa3sMCp Ha 3aAbJIDKCHUCTO 3a TOBA
0663].LICTCHI/IC, HO 1TopaJd HEChUICCTBCHUA MY pa3MCp, KaKTO U HUCKaTa CpeiHa Bb3paCT Ha NIEPCOHAJIA HE €
Ha4YMCJINIIO TIPOBU3HUA B HACTOAIIUA MHAWBHUAYAJICH (l)I/IHaHCOB OTYCT.

Iposuzun

[IpoBu3umTE Ca 3aABIDKEHHS C HEOMpeelieHa CPOYHOCT uin cyma. [IpoBu3nu ce mpu3HaBaT 1o moBoj| Ha
KOHCTPYKTHBHU U TIPABHU 33]IbJKCHHUS Bh3HUKHAIHN B PE3YJITAT HA MUHAIIM CHOUTHS CHIIIACHO
n3uckBanugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJIZKCHUC, KOCTO MMPOU3JIM3a OT:

e JI0T0BOp (Cropen HEeroBUTE U3PHUYHU KIIay3H U 0 MoJpaz0Onpane);
® 3aKOHOJATENCTBO; MU
e Jpyro AeiCTBHE Ha 3aKOHA.

KOHCTPYKTI/IBHO 3aAbJKCHHUE € 3aAbJIKCHUE, KOCTO ITPON3JIN3a OT L[eﬁCTBHHTa Ha OpCcaAnpuUusITUCTO, KOraTo:

e pa 0Oasara Ha YCTAaHOBCHA TCHACHIIMA Ha MNPCAXOJHA MPAKTHKA, Hy6HI/IKyBaHI/I IIOJINTUKU HJIA
JOCTAaTb4YHO CHCI_II/I(I)I/I‘-IHO TCKYIIO TBBPACHHUC NPCANPUATUCTO € IOKa3ajlo Ha APYTru CTpAaHU, Y€ €
rOTOBO Ia NpHUEME OIPCACICHU OTTOBOPHOCTHU,; U

® KaTO pE3yjTaT MNPCANPUATUCTO Cb3daBa Yy APYTUTC CTPAHU ONPCACICHO OYaKBaHC, 4YC LIC HU3I'bJIHU
TE3U OTTOBOPHOCTH.

HpOBI/IBI/IH CC IIpU3HaBa TOraBa, KOraTo:

® MPEANPUATHETO UMa HACTOSAIIO 3aAbKEHUE (MPABHO WM KOHCTPYKTHBHO) KAaTO PE3yJITaT OT MHUHAIN
CHLOUTHS,

® UMa BEPOSATHOCT 3a TMOracsABaHE Ha 3aJIbJDKEHHETO Ja ObJe HEOOXOIUM IOTOK PECYpPCH, ChIABPIKAI]
MKOHOMUWYECKH MOI3H; U

e MOXe J1a ObJic HanpaBeHa HAJEK/IHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKEHUETO.
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Axo Te3u YCJIOBHA HE Ca U3IIbJIHCHU, ITPOBU3US HE CC IPU3HABA.

HpOBI/I3I/II/ITC CC IIpU3HaBaT 1o Haﬁ—):[o6paTa HpI/I6J'H/I3I/ITCJ'IHa OLICHKAa Ha pbKOBOACTBOTO HAa NMPCANPUATULCTO
KbM Kpas Ha OTUYCTHUA MEPUOA 3a PA3XOJUTE, HCO6XOZ[I/IMI/I 3a YpCKAaHC Ha HACTOALIOTO 3aAbJI?KCHUC.

HpI/IBHaTI/ITe CyMH Ha IM[pPOBHU3UU CC MNPCPpasriIcKAAT KbM BCCKHU Kpaﬁ Ha OTYCTCH NICpHUod U CC
npen3dyurciIsaBaT € eI Ja C€ OTpa3u Haﬁ—z[06paTa TCKYIla OILICHKA.

OTchqun JAHBYHHU AKTHBH H MAaCUBH

OTCpO‘ICHHTC JaHBYHU aKTUBU U MACUBU CC MPHU3HABAT 3a BPCMCHHU PA3JIMKKA MCKIY JaHbYHATa OCHOBA
Ha aKTUBUTE U IACUBHUTE M TAXHATA OaTaHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHUSA ICPHUOA.

OTCpO‘lCH JaHBYCH MMaCUB CC€ IMpU3HABa 3a BCUYKU IOBILDKUMU B 6’BL[€H_II/I nepuoanu CymMu Ha JaHBIU
CBBbpP3aHUu C obOmaraeMu BPEMCHHU pa3JIMKU.

OTCpO‘lCH JAaHBYCH aKTUB CC MPHU3HABA 3a Bb3CTAHOBUMUTC B 6’LZLCH_[I/I nepuoan CymMu Ha JaHbIU, CBbP3aHU
C IMpucriagamy c€ BpEMCHHHU pa3JInMKHU, NPCHOC Ha HCU3IIOJI3BaHU JaHBYHU 331"}/'61/1 " KpEAUTU OO0 CTCIICHTA,
J0 KOATO €© BCPOATHO Ja CbIICCTBYBA obOmaraema neqaﬂ6a, CpeIly KOATO Ja MOrat fa €€ U3IMoJI3Bar.

Kbsm Kpas Ha BCCKU OTUCTCH IMCPUOA MPCANPUATUCTO MPCpa3riicikJa HCIIPHU3HATUTC OTCPOUYCHU JaHBUYHU
AKTHUBU. Hpe):[an/mTI/Iero Mpu3HaBa HCIIPU3HATHUTC B NPCAXOACH MEPUOS OTCPOUCHU NAHBUYHHU AKTHUBU 10
CTCICHTA, OO0 KOATO C€ € TI0dBUJIa BCPOATHOCT 6’B,Z[CH_[aTa obmaraema medanba Ja IIO3BOJIsIBA
BBH3CTAHOBABAHCTO HAa OTCPOUYCH JAHBHUCH aAKTHUB.

BanancoBara cTOHHOCT Ha OTCPOYCHUTE JAHBYHHU aKTHBH CE MPEPaA3IIIekKaa KbM Kpas Ha BCEKU OTYETCH
nepuon. [Ipenqnpusituero HamansiBa OanaHcoBaTa CTOMHOCT HA OTCPOYCHUTE JaHBYHH aKTHBH JIO CTCIICHTA,
JI0 KOATO BEYE HE € BEPOSATHO Ja ObJie peaau3nupaHa 1ocTaThbuHa obnaraemMa nedanba, KOsSTo J1a MO3BOMsABA
Jla ce OMOJI30TBOPH TOJ3aTa OT YacT WJIM IIENUs OTCPOYCH JaHBhUCH aKTUB. BCAKO TakoBa HamalleHHE Ce
MPOsIBSIBA O0PATHO JIO CTEIEHTA, JIO0 KOSATO € CTaHall0 BEpPOSATHO Ja Ce peaiu3upa JoCTaThyHa objaraema
rneyaoa.

OTCpO‘lCHI/ITe JaHBbYHH aKTHBHU M ITACUBH CC OLICHABAT IO JAHBYHUTC CTaBKH, KOUTO CC O4YaKBa Ja 6’BI[aT B
CuJia 3a nepuoaa, B KOMTO aKTUBBT CE pcam3npa Wi maCuBbT CC ypezm/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKHU (I/I JaHBbYHHU BaKOHI/I), ﬂeﬁCTBaIHH HJIM OYaKBAaHU [1a BJIA34T B CUJIa KbM Kpasd Ha OTUCTHUA IICPUOI.

OTCpO‘ICHHTC JaHBIU CC MMPU3HABAT KATO IMPUXOA UJIU Pa3xoad U CC BKIIIOUBAT B neyagdaTa Uin 3ary6aTa 3a
nepuoja, 0OCBCH A0 CTCICHTA, N0 KOATO JAaHBKHBT Bb3HHMKBA OT ONICpalvsa UIIN C’L6I/ITI/IC, KOCTO € NPpU3HATO
Mpe3 CbIINA UM PA3JIMUCH IICPpUOA JUPCKTHO B COOCTBEHHUSI KaIuTal.

Ilevan0a nnm 3aryda 3a nepnona

[IpeanpusiTuero nmpu3HaBa BCUYKU €IEMEHTH HA MPUXOAUTE W Pa3XoAuTe Mpe3 IMepuoja B meyandara wiu
3arybara, ocBeH ako nageH MC®O He U3MCKBa WM pa3peliaBa Apyro.

Hsakon MC®O onpenenst oOCTOSTENCTBA, MPH KOUTO MPEANPUATHETO MPU3HABA KOHKPETHU TO3HIIHH
M3BBH Tedanbara wiu 3arybata mpe3 Tekymus nepuoa. pyru MCOO wusuckBar wim pas3peliaBar
KOMIIOHEHTHUTE Ha APYT BCEOOXBATEH J0XO/, KOUTO OTTOBAPAT Ha JAehUHUIMATA Ha OOIUTE MOI0KEHUS 32
MPUXOIU M Pa3Xxoid, Ja ObJaT M3KIIOYCHU OT redanbarta wiam 3aryoara. Kem 31 nekemBpu 2014 Hsama
TAaKWBa KOMITOHEHTH.
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Pa3xoaun
[IpeanpusTreTo oTYUTa TEKYLIO PA3XOAUTE 3a ICHHOCTTA 10 UKOHOMUYECKU €JIEMEHTH.

Pa3xoam ce mpu3HaBaT, KOraro Bb3HHKHE HaMaleHHE Ha ObJICIINTe NKOHOMHYECKH H3TOAW, CBBP3aHU C
HaMaJIeHHE Ha aKTHB WM yBeJIHYEHHE Ha MacHuB, KOETO MOXKe /1a ObJe oleHeHo HaaexaHo. [Ipu3naBanero
Ha pa3XxOAMTE 3a TEKyIIMs MEpHoJ C€ M3BBPIIBA TOraBa, KOraTo Ce HAYUCISIBAT ChOTBETCTBAILIUTE MM
MIPUXO.IH.

KoraTo nkonoMuueckute U3rou ce o4akBa Ja Bb3HUKHAT MPe3 HAKOJIKO OTYETHU MEPUOJa U Bpb3KaTa Ha
pasxoIuTe C MPUXOJUTE MOXKE Ja OBJe OompeseneHa camMo Hal-oOm0 WJIM KOCBEHO, Pa3XOIUTE Ce
MpU3HaBaT Ha 0a3aTa Ha MPOIEAYPHU 32 CUCTEMATUYHO M PAIlIOHAIHO paspe/elicHue.

Pasxoz[ CC IIpH3HaBa He3a0aBHO B WHAWBUAYAJTHUA OTYCT 3a BCEOOXBATHUS A0X0Hd, KOrato pasxoAbT HEC
Cb3JaBa 6’5)_'[6]1_[3 HKOHOMHYECCKaA M3roga HJIM KOrato M 40 CTCIICHTA, 1O KOATO 6’BZICHIaTa HNKOHOMHYECCKA
nu3roga HC OTTroBapsd Ha HM3UMCKBAHHWATA WM MPCCTAHC Oa OTroBapsd HAa U3WCKBAHUATA 3a MPU3HABAHC HaA
AKTHB B MTHAUBUAYAJIHUA OTUCT 3a (bHHaHCOBOTO CbCTOSAHUCE.

PaBXOI[I/ITC CC OTUMTAT Ha IMMPUHIHIIA HAa TCKYIIO HAYHCIIIBAaHC. O]_IGHSIBEIT CC IO CIlpaBCcjIMBaTa CTOMHOCT
Ha IUIATCHUTC WKW NPCACTOAINU 34 IJIalllaHS CyMU.

Hpuxomn

HpI/IXO,Z[ € 6PYTCH IMOTOK OT MKOHOMMHYCCKU IOJ3U IIPpE3 Nepuoaa, Cb3AaJICH B XOJa Ha obnuaiinarta
I[ef/’IHOCT Ha OpCANPUATUCTO, KOrato TE3W MNOTOLU BOAAT OO YBCIWYABAHC HaA coOCTBeHUS Kamuralni,
Ppas3jinviHu OT YBCINYCHUATA, CBbP3aHN C BHOCKUTC HA aKIIMOHCPUTC.

HpC,Z[HpI/ISITI/IeTO OTUYHTA TCKYIIO NPUXOAUTEC OT obOnuaiinarta ,Z[CleOCT 110 BUJOBE ,Z[eﬁHOCTI/I.

HpI/IXO,Z[I/ITe CC OLCHABAT IO CHpaBCAinBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM MOMJICIKAIIIOTO 3a MMOJyYaBaHC
IJT1alIaHC WJIA Bb3HATIPAXKIACHUC.

HpI/IBHaBaHCTO Ha MPUXOAUTC CC U3BBbPIIBA IIPU CIIa3BAHC HA MMPHULTATAa CUCTOBOJHA MTOJIMUTHKA 3a CJICAHUTC
BHUJOBC IPUXOOU:

e [lpuxonsT oT mpoaaxkdaTa HAa CTOKM M MPOLYKLIHS CE€ MPHU3HABA, KOTaTO ca OWJIM U3IM'BIHEHU BCUUKH
CIeBaIIH YCIOBHS:

- TMPENNpUATHETO € MPEXBBPIMIO Ha KylyBaua CHIIECTBEHH PUCKOBE W MOJ3M OT COOCTBEHOCTTA
BBPXY CTOKHTE M MIPOAYKLIHATA;

- IPEANPUATHETO HE 3ala3Ba MPOABJKABAIIO YYacTHE B YIPAaBICHUETO HA CTOKUTE M MPOAYKIUATA,
JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTa, HHUTO €(EKTUBEH KOHTPON HaJ
MPOIAaBAHUTE CTOKH U MPOTYKIIHS;

- cyMaTa Ha MPUX0a MOXE HAJASKIHO 1a ObJe OLeHEHA;

- BEPOATHO € UKOHOMUYECKHUTE TIOJI3H, CBBP3aHU ChC CAECNKATA, J]a CE MOIy4aT OT NPEANPUITUETO; U

- HalpaBEeHHUTE Pa3XOAW WIHM Te3H, KOMTO mie OBbJAT HalpaBeHH BBB BPb3Ka ChC CHENKaTa, MOraT
HAJKIHO 1a ObAAT OLCHEHH.

e [lpuxonbT OT mpomaxba Ha YCIyrd ce MPHU3HABA, KOraTo Pe3yaTaThT OT €JHA CHIENKa MOXE Ja ce
olleHH HaaexaHo. [IpuxonbT, CBBp3aH CbC CAENKaTa, Ce NpPHU3HABA B 3aBHCHMOCT OT €Tamna Ha
3aBBPIIEHOCT Ha CIeNKaTa KbM Kpas Ha OTUYETHUS NMEpHoA. Pe3ynTaThT OT eqHa CIelKa MOXE Ja ce
OLIEHU HaJEXKIHO, KOraTo ca U3IbJIHEHN BCUUKH CIEIBAIIM YCIOBUS:

- cyMaTa Ha MPUX0Ja MOXe Jia ObJie HaJeKIHO OL[EHEHa ;

- BEPOATHO MPEANPHUATHETO I1I€ UMa HKOHOMUYECKH TOJI3U, CBBP3aHU ChC CACIKATa;

- €Tana Ha 3aBbPIICHOCT Ha CAENKATa KbM Kpasi HA OTYETHUS MEPUOI MOXKE HAJISKIHO /1a CE OLEHU; U

- Ppa3xomuTe, HANpaBeHW IO CHENKaTa, KaKTO M pPa3XOAUTE 3a 3aBBPIIBAHE Ha CHEIKaTa MOXKE
HAJAKIHO 1a ObAAT OLCHEHH.
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I[Ipuxoan (MpoabKeHHE)

MC)K)II/IHHI/ITC U AaBaHCOBUTC IUIAIAHWUA, HAIIPABCHU OT KIMUCHTUTE, OOMKHOBEHO HE OTpa3saBaT
HU3BBPLHICHUTC YCIIYTHU.

Eranbst Ha 3aBBPHICHOCT HAa €Ha CACIIKa MOXC Oa CC ONpCACiiv IO pa3IMYHU MCTOOU. B 3aBucumoct ot
XapaKkTepa Ha CACIIKaTa MCTOAUTC MOXKE Jlda BKJIFOYBAT:

® [IpCrjca Ha U3BbPHICHATA pa60Ta;

® M3BLPUICHUTC JO MOMCHTA YCIYIrd KaTO IMPOLCHT OT O6H.[I/I$I obeMm Ha YCIYIuTeC, KOUTO TpSI6Ba Ja
6’L}_IaT HU3BBPIUICHU,; UTTN

® YacCTTa, KOATO HAIIPABECHUTC O MOMCHTA pa3XoAu NpCACTaBIABAT OT O6I]_[I/I$I obeMm Ha OpCABUACHUTC
pa3xoau 1o cAciIikarta. Camo pa3sxoauTe, KOUTO OTpas3dBaT HU3BBPUHICHUTC OO MOMCHTA YCIYyru, CC
BKJIFOYBAT B HAIIPABCHUTC JO MOMCHTA pa3Xodu. Camo pa3xoauTe, KOUTO OTpa3saBAT U3BBPUHICHUTC
YCIiyru Wik YCIyrurte, KOUTO TpSI6Ba Ja 6T>Z[aT HU3BBPUICHU, CC BKIIIOYBAT B 06]].[1/15[ o0eM Ha
NpeABUACHUTEC Pa3xXo4u IO CACIIKATa.

HpI/IXO,Z[I/I OT JIUXBU, Bb3HAIPAXKACHUA 3a IIpaBa U JUBUACHTH, CC IIPU3HABAT, KOI'aTO:

¢ € Bb3MOXHO IMPEANTPUATHCTO Jd UMa HKOHOMUYCCKU IOJI3HU, CBbP3aHU CbHC CACIKATA,; U
® CyMaTa Ha IPUXOAUTC MOKC HAACKIHO a 6’]),[[6 O CHCHA.

HpI/IXO,Z[I/ITC OT JIUXBH, Bb3HATrpaXKJACHUA 3a IIpaBa U JUBUJCHTHU CC IMMPHU3HABAT KAKTO CJIC/ABA:

e JIMXBaTa ce MpHU3HaBa [0 METo/Ia Ha e)eKTUBHATA JInXxBa chriaacHo MCC39;

e BB3HATPAKICHHSTA 32 MpaBa Ce MPU3HABAT, Ha 0a3a HAa CUCTOBOJHUS MPUHIMII HA HAYHCISABaHE,
CBIJIACHO ChIbPKAHUETO Ha CHOTBETHOTO CIIOPAa3yMEHHUE;

e JIMBUJCHTUTE CE MPU3HABAT, KOTATO C€ YCTAHOBU MPABOTO Ha aKIMOHEpa Ja MOAyYH IJIallaHEeTo;

Hennarena JInXBa, HATpylaHa NOpCaAn HpI/I,I[O6I/IBaH€TO Ha JIMXBOHOCHA HWHBCCTHIMA - IIOCICABAJIUTC
JIMXBCHU TOCTBIUICHUSA CC Pas3npeaAcidaT MCKAY IMCpuoJa Mnpeau HpI/I,Z[O6I/IBaHeTO n TO3HU CICHO
HpI/I,Z[O6I/IBaHeTO. Camo JacTTa CIIC HpI/I,Z[O6I/IBaHCTO CC IIpH3HAaBa 3a MMPUXOM.

I[I/IBI/II[CHTI/I II0 KaIlluTaJIOBU IICHHU KHMXKa 00sIBeHHU OT mevyanoure apeaun HpI/I,Z[O6I/IBaHeTO CC IMpU3HaBaT B
rneuyagbaTa Uin 3ary6aTa IIpu YCTAaHOBABAHC HA NPABOTO Ja MOJYYHU AUBUJCHT, HE3aBUCHUMO OT TOBA Aalln
JUBUACHTUTC CC OTHACAT 3a reuanada peain3rpaHa Npeau Ui CJICH HpI/II[O6I/IBaH€T0.

B’L3Harpa)KZ[CHI/I$ITa 3a IpaBa CC HAYUCIABAT CHIJIACHO YCJIOBHATA HAa CBOTBCTHOTO CIOPA3YMCHUC U
OOMKHOBEHO Ce IMpU3HABAT HA Ta3W OCHOBA, OCBCH aKO C OIJICA pa3nopeﬂ61/ITe Ha CIIOpa3syMCHUCTO € IIO-
MOAXOAAIIO IMPUXOABT Aa CC IPpU3HABA HA ApYyra CUCTCMHA WJIM palluOHaJIHa ba3a.

HpI/IXOI[’BT CC MMpH3HaBa CaMO KOraTto MmMa BEPOATHOCT NPCANPHUATUCTO Aa NOJYyYU UKOHOMUUYCCKHU I10JI3U,
CBBpP3aHU CHC CACIIKATA.

KoraTro BB3HHMKHE HECUTYPHOCT OKOJIO C’L6I/IpaH€T0 Ha CyMa, KOATO B€YC € BKJIKOYCHA B MpHUXOJa4,
HCC’B6I/IpaCMaTa CyMa UM CymMaTta, OTHOCHO KOSATO BB3CTAHOBABAHCTO BEYC HC € BEPOATHO, CC MPpHU3HABa 3a
pas3xol, a HC 3a KOPCKIUA Ha CyMaTa Ha IbPBOHAYAJIHO IPU3HATUA IPUXOI.

HpI/IXOI[I/ITG OT Ha€MHU CC MpU3HABAT Ha BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.
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DOUHAHCOBH PUCKOBe
Kpeoumen pucx

PI/ICK"LT, 4c CTpaHa 1o (1)I/IHaHCOBI/I HWHCTPYMCHTHU - aKTHBU HA NPCANPUATUCTO HAMA Ja YCIICC J1a U3IJIATH
3aAbJDKCHUCTO CHU U 1IC TPUYNHU (l)I/IHaHCOBa 3ary6a Ha OpCANpUuATHUCTO.

Jluksuden puck

.HI/IKBI/I}_IHI/IHT PUCK Bb3HHUKBA OT BPEMCBOTO Pa3sMUHABAHC HA JOTOBOPCHUTC MAACKHN HA MAPUYHUTC aKTUBU
" 3adBbJIKCHUA W BB3MOXKHOCTTA JJIBKHUIUTC Oa HC Ca B CbCTOAHHUC [a YPCAAT 3aAbJIKCHHATA CU KbM
npeaArnpusATUCTO B CTAHAAPTHUTC CPOKOBEC.

Ilazapen puck

PI/ICK’LT, qc ClpaBcajinBaTa CTOMHOCT WIIH 6’B,I[C]J_[I/ITC MNapu4yH MOTOLHK Ha (I)I/IHaHCOBI/IH WHCTPYMCHT 1IIC
Bapupart 1rnopaauv rmpoMeEeHu B Ma3apHUTC IICHU. Ha3apHI/I$IT PpHUCK C€ CBCTOU OT TPU BHUJA PUCK:

e Banymen puck - PHUCKBT, Y€ CIpPaBEAJIUBaTa CTOMHOCT MM ObJEIIMTE Napu4HU IOTOLM Ha
(MHAHCOBHA MHCTPYMEHT L€ BapUpaT MOpagu MIPOMEHH B OOMEHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue€ CIIpaBeJMBaTa CTOMHOCT WM OBJCHIMTE MapUYHU MOTOUM Ha (UHAHCOB
WHCTPYMEHT 1€ BapupaT MOpaay MPOMEHH B Ma3apHUTE TMXBEHU MPOLIEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeIJUBaTa CTOMHOCT MM OBbACIIUTE MAPUYHHU IOTOLUM Ha
(MHAHCOBHA MHCTPYMEHT WIE€ BapuparT MOpagd MPOMEHH B Ma3apHUTE IEHU (PasiiyHUu OT TeE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJyT€H PUCK), HE3aBUCHMO OT TOBa Jajd TEe3H NMPOMEHH ca
NPUYMHEHH OT (DaKTOpH, cCieHUHUYHM 32 OTACTHHS (MHAHCOB MHCTPYMEHT HMJIM HETOBUS €MHUTEHT,
WM OT (aKTOpH, BIHSIEIIN BbPXY BCHUKH MO00HN (PUHAHCOBH MHCTPYMEHTH, THPTYBaHHU Ha Ma3apa.

[TonuTHkaTa Ha MPEIIPUATHETO 32 LSTIOCTHO YIIPABJICHUE HA PUCKOBETE € ChbCPENOTOUEHA U MMA 3a LEeIT Ja
HaMalli eBEeHTyaJTHUTE HeOIAaronpusITHU eheKTH BbPXY (PMHAHCOBUS PE3yiTaT.

EdexTn oTr npomeHuTe B 00MeHHHTE KypcoOBe

QYHKHI/IOHaHHaTa BaJlyTa Ha MNOpPCANPHUATHCTO C 6’BJ'IFapCKI/I$IT JICB. BanyTaTa Ha TMpCACTaBAHC B
HUHAUWBUAYAJTHUA q)HHaHCOB OTYECT € 61,J1rapc1<1/1 JICB.
HaCTOHH_II/IHT (I)I/IHaHCOB OTYCT € NPCACTABCH B XWUJIAU JICBA (XI/IJ'I. J'IB.).

qy)K}leCTpaHHa BaJIyTa € BC4dKa BaJlyTa pa3jiniHa OT (l)yHKL[I/IOHaJ'IHaTa BaJlyTa Ha NpCAIIPUATHUCTO.

Craenkure B 4y)XAECTpaHHA BajlyTa CE€ BIHCBAaT IbPBOHAYAIHO BHB (YHKIMOHAIHA BAIyTa, KaTO KbM
cyMmaTa Ha 4yy)KJecTpaHHaTa BallyTa ce Ipuiara eHTpannus Kypc Ha bearapcka Haponna banka (BHDB) 3a
CBHOTBETHATA BaJIyTa, KbM JaTaTa Ha CAEIKaTa.

KypcoBute pasznuku, Bb3HUKBAIIM NpU YPEKIAHE HAa MApUYHU MO3UIMHU WIM IPU NPEU3UMCIsIBaHE HA
MapHYHUTE TTO3UITUY HA TIPEANPHUATUETO 110 KypCOBE, PA3IMYHHU OT T€3H, TPHU KOUTO ca OWJIH MPEU3UNCICHU
MY ITEPBOHAYAITHOTO MPU3HABAHE MTPE3 MEPUOa WU B IPESAXOIHU (PMHAHCOBU OTYETH, CE MPU3HABAT KaTO
nedanba wim 3aryba 3a mepuojia, B KOWTO ca BB3HUKHAIM, ¢ HAKOW m3KimroueHus cbriaacio MCC 21 Ha
KYpPCOBHUTE PA3IMK{, Bb3HUKBAIM IO JaJicHA MapuyHa MO3UIIMS, KOSITO MO CHIIHOCTTA CH MPEACTaBISIBA
YacT OT HETHA MHBECTHUIMS Ha OTYUTAIIA CE€ CTONAHCKA €IUHULIA B UY>KJIECTpaHHA JEHHOCT.

Koraro Mnapru4Ha MO3uliMd BB3HUKBA B PC3YJITAT HAa CACIKA C UYXACCTpaHHA BaJlyTa U MMa NpOMsSAHA B
OOMEHHHUS KypC MCXKY JaTaTa Ha CACIIKAaTa U JaTaTa Ha YPCKAAHCTO, CC MOABABA KypCOBa pa3JIMKa.
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Koraro caciiKaTa 6"LZ[C Yp€acHa B paMKUTC Ha CbIIHA OTUCTCH NICPUOI, IIPC3 KOHITO € BBb3HHUKHAJA, 1sdj1aTa
KypCOBa pa3jiMKa CC MpH3HaBa Npe3 AaACHUA IICPUOA. Ho xoraro caciiKaTa 6’5)_'[6 YpeAacHa 1mpe3 CICaABaIll
OTUYCTCH MNCpPUOJ, KypCOBaTa pas3jidKa, IMpU3HATA MNPE3 BCCKU OT MCKIAMHHHUTC MCPUOAMU O AaTaTa Ha
YPCKAaHCTO, CC OopeaAcIAa OT IIpoOMsAHATa Ha OOMEHHUTE KYPCOBC IIPE3 BCCKU IICPUOA.

Koraro neuanba nnu 331"}/63 OT HCIapuvHa Mmo3unud € OTpasceHa JUPCKTHO B coOCTBEHUS KamnuTaj, BCCKHU
00OMEHEH KOMIIOHEHT OT Ta3W Iedanba WiIu 3ary6a CC Ipu3HaBa B JApyr BCEOOXBATEH J0XO0md. Korato
neyagba WU 38.1"}/63 OT HCIapu4yHa MOo3ulusa € OTpa3CHa B rmeyambaTa Wiau 3ary6aTa, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H mevagda UM 3ar y6a CC IMpU3HaBa KaTo rneyagda uiu 33.1"}/'68..

Korato onpenenern MC®PO u3KMCKBAT HAKOW MEUaON WK 3ary0r OT aKTHBH Jia CE OTPa3sBaT JUPEKTHO B
COOCTBEHHS KalUTal W KOraTo TaKbB aKTUB CE OIeHsBa B uyxaectpanHa Bamyta, MCC 21 wusuckBa
MpeolleHeHATa CTOMHOCT Ja Obje Mpeu3urClicHa, W3MON3BAMKH Kypca KbM JaraTa Ha ONpEcisHe Ha
CTOMHOCTTA, B pE3yJATaT Ha KOETO C€ MojiydaBa KypcoBa pas3linka, KOSITO CHIIO CE MpU3HABA B JPYT
BCe0oOXBAaTeH JOXO/I.

HpC,Z[HpI/ISITI/IeTO IMpaBHu MPCOLICHKA HAa MO3UIHUHU B UYKACCTPAHHA BaJlyTa KbM Kpasd HAa OTUCTHHUA ICPUOI U
TCKYILIO MMPE3 OTYCTHUA IICPUO.

[Mosunuure B uyxknectpanHa BainyTa KbM 31 nexemBpu 2014 u 31 gekemBpu 2013 roguHa ca OLICHEHU B
HACTOSIIVS WHANBUIyaIeH (PMHAHCOB OTYET IO 3aKIFounTeNnHus Kypc Ha BHB.

CueToBOAHH NMPEANnoJJI0OKCHUA U npnﬁnnmremm CYE€TOBO/JIHHU IMPECUHECHKHU

B pe3yjTaT Ha HCECUTYPHOCTTA, MPUCHIIA Ha ACIOBaTa ,I[CﬁHOCT, MHOIo CTaTUuM OT HWHIUBUIAYAJIHUA
(1)I/IHaHCOB OTYCT HC MOJICIKAT Ha IMPCH3HA OLICHKA, a CaMO Ha HpI/I6J'II/I3I/ITeJ'IHa OIICHKA. HpI/I6J'II/I3I/IT€J'IHI/ITC
OICHKH C€ OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4Ha U HAJCKIHA I/IH(l)OpMaL[I/ISI.

H3non3Banero Ha pasymMHu HpI/I6J'H/IBI/ITeJ'IHI/I OLICHKU MpCACTaBJIABa OCHOBCH CICMCHT B U3TOTBAHCTO Ha
q)HHaHCOB OTYCT U HC HaMaJIsIBa TAXHATa JOCTOBCPHOCT. HpHnaraHero Ha Me)K,I[YHapO,Z[HI/ITe CTaHOapTH 3a
q)HHaHCOBO OTYUTAHC HM3UCKBA OT PBKOBOACTBOTO Ja MPUIOKHN HAKOHW CUCTOBOAHU MPCAIOJIONKCHHUA H
HpI/I6J'II/I3I/IT€HHI/I CUCTOBOAHU MPCICHKU IPHU H3TOTBAHC Ha (I)I/IHaHCOB OTYCT U IMpHU OINpCACISAHC Ha
CTOMHOCTTa HA HSIKOH OT AKTUBUTC, MACUBUTEC, MPUXOAUTC U PA3XOAUTC. Bcuuku Te ce HU3BBPIIBAT Ha
OCHOBAaTa Ha Haﬁ—;[06paTa MpCICHKAa, KOATO € HaIllpaB€Ha OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHUSA
nepuona. I[Cf/iCTBPITCHHHTC pe3yiaTaTu Ouxa MOIIH Ja C€ pas3janyvaBaT OT TMPCACTABCHUTC BbHB
UHAWBUAYAJTHUA (bHHaHCOB OTHYCT.

I[a;[eHa HpI/I6J'II/I3I/ITCHHa OLICHKAa TOJIC)KM Ha HOpCpasrICKAaHC, aKO HACThIAT TPOMCHU B
O6CTO$ITCJ'ICTBaTa, Ha KOUTO CC€ OCHOBaBa, WJIMX B peE3yJTaT OT IIO0JIy4YCHAa HOBa I/IH(I)OpMaLII/IFI nim
JAOMBJIHUTCIIHO HATPyIaH OIIUT. Hpepa3rne>i<z[aHeTo Ha HpI/I6HI/IBI/ITeJ'IHaTa OLICHKa HE CC€ CBBp3Ba C
NpeaAXoAHU MEPUOaAN U HEC MPCACTABIIABAa KOPCKIMA Ha I'PCIIIKaA.

E(l)CKT’BT OT IpoMsdgHATa B CUCTOBOJHA HpI/I6J'H/IBI/IT€J'IHa OLICHKa, CC IMpu3HaBa NCPCIICKTHBHO YpE3
BKJIFOYBAHCTO MY B OTUCTA 3a BCEOOXBAaTHUSA JA0XO0M 3a I€pruoaa Ha mpoMsiHaTa, ako IMMpoMsAHaTa 3aciara caMmo
TO3U ICPUOJ WJIK NIEpHUOJa Ha IIpoMsaHaTa u 6’BI[€H_II/I nepruoau, ako rmpomMgaHaTa 3acsra u 6’BI[CH_II/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IMMpOMAHATA B CUCTOBOJHATA HpI/I6J'H/I31/ITeJ'IHa OLICHKAa BOAU 10 NPOMCHU B aKTUBUTC

" IMMaCUBUTE, UJIK CC OTHACA O KOMIIOHCHT OT KalluTaJla, TS CC MMPHU3HABA YPE3 KOPUTUPAHC HA OanancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TACUB WJIM KOMIIOHCHT OT KalluTalla B [ICpUOAa Ha IpOMAHATa.

27



BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

CBIHIECTBEHU CYETOBOJIHH MMOJIUTUKHU (ITPOJABJIKEHUE)
JIn3uHr

JIu3uHroB JA0TroBOp €€ macng’pnunpa Kato (1)I/IHaHCOB JIM3UHI, aKO IMPEXBBPIISA MO CHIICCTBO BCHUYKU
PUCKOBEC U U3rogu OT COOCTBEHOCTTA BBPXY aKTHBA. JIn3uHroB JA0TOBOp CC Knacml)nunpa KaTO ONCpaTuBCH
JIM3UHT, aKO HC NPCXBHPJIA 1O CHIIECTBO BCUYKU PUCKOBE U U3roAu OT CcOOCTBEHOCTTA BBPXY aKTHBA.

Hpuznaeaue u omuumane Ha qbummcoe JIU3UHZ2086 002080]7, no Koumo npednpu}lmuemo e
Jiu3uHzonojtiydameli

B navanoro Ha JTH3UHTOBUSI CpOK (bHHaHCOBI/ISIT JIM3UHI CC NPU3HABA KAaTO AKTUB W MAaCHMB B OTYCTA 34
(1)I/IHaHCOBOTO CbCTOSIHUC C pa3sMcp, KOITO B HAYaJIOTO Ha JIM3UHIOBHS CpOK € paBCH Ha CHOpaBCIyIMBaTa
CTOMHOCT Ha HACTHAT aKTHB WK, aKO € IIO-HUCBK — 10 HAaCTOAIlaTa CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
IJ1anfaHus, BCAKa €AHO OT KOUTO € ONPCACIICHO B HAYAJIOTO HA JIM3UHTOBUSA JOTOBODP.

I[I/ICKOHTOBI/ISIT OpOLCHT, KOMTO C€ M3M0JI3Ba IIpU U3YUCIABAHC Ha HACTOALIATA CTOMHOCT Ha MUHMMAJIHUTE
JIM3UHTOBU IUIAllaHUA € JIMXBCHUAT MNPOLCHT, 3aJI0KCH B JIM3UHTOBUSA JOIOBOpP, JOKOJKOTO TOM
IMPAaKTUYCCKNU MOXE Oa 6’52[6 OIIPCACIICH; aKO TOBa € HCBB3MOXHO — H3IOJI3Ba CC I[I/I(l)epeHL[I/IaJ'IHI/ISIT
JIMXBCH MPOLICHT I10 3aAbJIDKCHUCTO HA JIM3UHTOIIOTYyIaTCIIs. H’prOHa‘laﬂHHTe IMPCKU pa3xoau, U3BbPIICHU
OT JIMU3UHTOIIOIIYy4YaTeiis, Ce HpI/I6aB$IT KbM CyMaTta, Ipu3HaTa KaTO aKTUB.

MuHHMMAIHUTE JTH3HUHTOBU IUIalMaHusa €S pa3npeaciaT MCKIY (bHHaHCOBI/I}I pa3xoa U HaMaJICHUCTO Ha
HCIIJIATCHOTO 3aABbJDKCHUC. ®OHUHAHCOBUAT pa3xon c€ pasnpeacisl 1o nepruoau 3a CpoKa Ha JIM3UHIOBUA
JA0Tr0OBOpP, TaKa Y€ Ja CC MOJYYHU MNOCTOAHCH MNCPUOAUYCH JIMXBCH IMPOHCHT IO OCTATBYHOTO CaJIA0 HaA
3aBJIDKCHHUCTO.

AMOpTI/ISI/IpyeMI/ITC HACTHU aKTHUBU CC aMOPTU3UPAT B CbOTBETCTBUC C aMOPTU3ALIMOHHUTC METOAU U HOPMHU,
KOUTO NPpCANPUATHUCTO IMpujiara 3a COOCTBEHUTE CH aKTHUBHU. AKO ChIICCTBYBA pasymMHa CHUT'YPHOCT, 4€
npeaAnpusATuCTO 1IC HpI/I)IO6I/I€ COOCTBEHOCT BBpPXY AKTHBA B Kpad Ha JU3UHIOBHUA NOTrOBOpP, aKTUBBT CC
aMoOpTU3Upa 3a nepruojia Ha MOJIC3HUA KUBOT, B IPOTHBCH cnyqaﬁ, , AKTUBBT U3LSJI0 C€ aMOpPTU3HpPa IIPC3
IMO-KpaTKu:A OT ABAaTa CPOKa — CPpOKa HA JIM3UHTOBUA JOTOBOP HUJIU IMOJIC3HUS JKUBOT HA AKTHBA.

Hpu3uaeaue U omyumane Ha onepamueéeH JIU3UH206 00206017, no Koumo npednpuﬂmuemo e
Jiu3uHnzonojiydiameli

JIu3uHroBHUTE IJI1alaHrg 1Mo OMCPATUBCH JIM3UHT CC MPU3HABAT KATO pa3xXxod B MHAWBUAYAJIHHUA OTYCT 34
BCeOOXBaTHUSA J0X04 IIO JIMHCHHUS MCTOA 3a LCIusd CPOK Ha JIM3UHIOBUA OOrOBOP, OCBCH aAKO Apyra
CHCTEMHA 0a3a HE € nNpeaACTaBUTCIIHA 3a BPEMCETO, MPE3 KOCTO NPCANPUATUCTO U3IMOJI3BAa HU3TOAUTC Ha
HaCTHsA aKTHUB.

Ilpuznaeane u omuumane HaA QUHAHCO8 JIUZUHZ08 002060p, HO KOUMO NPEONPUAMUEHO €
AU3UH200amel

HpCI[HpI/ISITI/IeTO IMpru3HaBa aKTUBUTEC, ObPKAHU MO CHUJIIATA HaA (bPIHaHCOB JIM3UHI, B CBOSI MHIUWBHUIYAJICH
(I)I/IHaHCOB OTYCT M THU HNPCACTABA KATO B3E€MaHC, YUATO CyMa € paBHa Ha HCTHaTa HWHBCCTHULIUA B
JIM3UHT'OBHA JOT'OBOP. HOI[J'IG)KS.H_IOTO Ha MOJy4aBaHC JIM3WUHIOBO IVIAIAHC CC PaA3TJICKIa KAaTO IMMoracaBaHe
Ha IJlaBHHIIA U (1)I/IHaHCOB J0XO0Md.

HpI/I3HaBaHCTO Ha (I)I/IHaHCOBI/ISI A0X04 C€ OCHOBaBa Ha MOZACH, OTpassaBall IOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 3a NMEPUOAUTE BHPXY HCTHATA MHBCCTHULIUA HA JIM3UHIOAATCIISA, CBbp3aHa C (1)I/IHaHCOBI/I$I
JIN3WHT.

HpI/IXOI[’BT oT npoz[a>K6aTa, MNpU3HAT B HAYAJIOTO HAa CPpOKa Ha (bPIHaHCOBI/I}I JIM3WUHT OT JIM3HMHIOAATCIIA |,
npeacTaBjisiBa CIIpaBCAJIMBATa CTOMHOCT Ha aKTHUBAa WIM aKO TSI € MO-HHUCKA — HacTosdmara CTOMHOCT Ha
MHUHUMAJIHUTC JIM3UHTOBU IUIAAHWA, U3YUCICHU IIPU IMa3apCH JIMXBCH IMPOLCHT. CebecToMHOCTTA HA
npoz[a>i<6aTa B HA4YaJIOTO Ha CPOKa Ha JIM3UHTOBUSA JOT'OBOP € ce0ecTOMHOCTTA MM OajJaHCcoBaTa CTOﬁHOCT,
aKO Ca pa3JIM4YHU, Ha HacTaTa CO6CTBCHOCT, HaMajiICHa CbhC HaCToOsAIIaTa CTOHMHOCT Ha HCrapaHTHpaHaTa
OCTaTh4Ha CTOMHOCT.
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Pa3xoau mo 3aemu

Pa3XOZ[I/IT€ o 3a€MHU, KOHUTO MOrar IpdKO Aa €€ OTHCCAT KbM HpI/IZ[O6I/IBaHGT 0, CTPOUTCICTBOTO HJIIN
MPOU3BOACTBOTO HAa €AWH OTTOBAPAIIl HA YCIOBHATA AKTUB, CC KAIIUTAIU3UPAT KATO 4aCT OT CTOMHOCTTA Ha
TO3H aKTHB. prFI/ITe pasxoau 1o 3a€MHU CC MPU3HABAT KaTO pa3Xxod.

OTFOBapSIH.[ Ha yCJIOBUATA AKTHUB € aKTUB, KOMTO 110 HCO6XO,I[I/IMOCT HU3UCKBA 3HAUUTCIICH ICpHUOId OT BPCME
3a IOATOTOBKA 3a HEroBaTa MpCABHUIKIaHa yHOTpe6a nim npoz[a>i<6a.

Pazxomute mo 3aeMu ce KamuTalIU3upaT KAaTo 4YacT OT CTOMHOCTTa Ha aKTHBA, KOraTO CBhIIECTBYBA
BEPOSATHOCT, Y€ TE I JOBENAT /IO OB HKOHOMHYECKH ITOJI3H 33 MPEANPHUATHETO U KOTaTO Pa3XOIUTe
Morar Aa ObJIaT HaJeKIHO OLIEHEHH.

PaSXOZ[I/ITC 10 3a€MH, KOUTO MOrat na 6’BZ[aT IMPpsIKO OTHECCHU KbM HpI/IZ[O6I/IBaH€T0, CTPOUTCIICTBOTO UJIN
MpOU3BOACTBOTO HA JAJACH OTroBapdll Ha YCJIOBHATA AKTUB, Ca OHC3U pa3XoAu 110 3a€MU, KOUTO Ouxa oumau
I/I366FHaTI/I, aKO pas3xoAabT MO OTroBapsIrd Ha YCIIOBUATA aKTUB HE € oun HU3BBPIICH.

Hpe):[npm{TI/Iero KalluTaJIM3upa pasxoguTe IO 3aCMU KAaTO YaCT OT CTOMHOCTTa Ha OTroBapsiIursa Ha
YCJIOBUATA aKTUB Ha HaYaJIHATA JaTa Ha KalluTaJIA3alusl.

Hauannara JlaTa Ha KanuTajlu3alnusaTa € AaTaTa, Ha KOATO MPCANPUATUCTO 3a MbPBU IBT YAOBJIICTBOPHU
CJICOHUTC yCIIOBUA:

® U3BBHPIIN Pa3XOHTE 33 aKTHBA;

® M3BBHPIIM Pa3XOIUTE MO 32EMUTE; KAKTO U

e [peanpueMe JeHHOCTH, HeoOXOMMU 32 MOJTrOTBSHE HA aKTHBA 3a MPEABMKIaHATA MY YIIOTpeOa HIIH
npoxaxoa.

HpC,Z[HpI/ISITI/IeTO MNpCyCTaHOBABA KAIIUTAJIU3UPAHCTO HA pPa3dxXOAUTEC IO 3aCMHU 3a ABJITrd NEepuoau, Ipe3
KOUTO € MPCKbCHATO AKTUBHOTO HOZ[06pCHI/IC Ha OTroBapsll Ha yCJIIOBUATA aKTUB.

HpCI[HpI/I}ITI/ICTO MNpeKpaTsaBa KallUTAJIMW3AlUATaA Ha pa3xXoAUuTC IO 3acMH, KOrato cCa IMPUKIOYCHU B
3HAUYUTCIHA CTCIICH BCHUYKHU I[CfIHOCTI/I, HCO6XO,Z[I/IMI/I 3a MOATOTBAHCTO Ha OTTOBapsAlIdA Ha YCJIOBHATA
AKTHB 34 NpCABUKAAaHATa yHOTpC6a HUIn npo;[a>K6a.

Y c10BHM aKTHBH M MACHBU
VcIIoBeH nacus €:

® BB3MOKHO 3aJAbJDKCHUC, KOCTO IMPOU3JIM3a OT MHUHAJIN CHLOUTUS U YHUETO CbhIICCTBYBAHC IIC 6’[),[[6
MNOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHCTO HA CIHO HWJIM IMOBCUC HCCUT'YpPHH 6’]),[[6]111/1
CT,6I/ITI/I}I, KOHUTO HC Morat Ja 6’L}_IaT U310 KOHTPOJIUPAHU OT MPEANPUATUCTO; UITN

® HACTOALIO 3aAbJIDKCHUEC, KOCTO NPOM3JIn3a OT MUHAJIN CT;6I/ITI/I$I, HO HC € IIPU3HATO, 3al10TO:

-HC € BCPOATHO 3a IOracsaBaHCTO MY Oa 6T>I[C HCO6XO,I[I/IM H3XOIAIl MOTOK OT peCypCH, ChbAbpIKALIH
HNKOHOMUYCCKHU ITIOJI3HU,; NI
- CyMaTa Ha 3aAbJDKCHUCTO HE MOKC a 6’]),[[6 OrnpeaciacHa ¢ 10CTaTb4Ha CTCIICH Ha HAACKIHOCT.

VCloBeH aKkTHB € Bb3MOXKCH aKTHB, KOMTO mpousJjr3a OT MUHAJIN CHLOUTHUS U YHETO ChIICCTBYBAHC LIC 6’52[6
MNOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBHIIBAHCTO HA C€IHO HJIM IIOBCUC HCCUTYPHU 6’L,Z[CH_II/I
C’L6I/ITI/I$I, KOHUTO HC Morart Ja 6’L}_IaT U310 KOHTPOJIUPAHU OT MPEANPUATUCTO.
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BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

1. NHIUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHUE

1.1. UmMoTH, MAIINHHU, CHOPbKEHUS

Mamunu u | TpancnopTHu JApyru Kanwrau-
3emn o0opoynBaHe cpeiacTBa AKTHBHU upaui Obmo
pasxoamn
OTt4eTHa cTOIHOCT
Canpo kbM 31.12.2012 1. 2 848 19 581 774 3333 2065 28 601
HocTbnumm - 1817 - 132 44 1993
Usnesnu - (74) - - (20) 94)
Canpo kbM 31.12.2013 1. 2 848 21 324 774 3465 2089 30 500
HocTbnumm - 389 - 216 20 625
Usnesnu - (166) (160) - - (326)
O6e3uenku npusHatn B OB/ - - - - (2 109) (2 109)
Canpo kbM 31.12.2014 1. 2 848 21 547 614 3681 - 28 690
AmopTu3anus
Canpo kbM 31.12.2012 1. - 10 114 723 1408 - 12 245
HocTbnumm - 711 35 175 - 921
Usnesnu - (22) - - - (22)
Canpo kbM 31.12.2013 1. - 10 803 758 1583 - 13 144
HocTbnumm - 722 16 171 - 909
Usnesnu - (166) (160) - - (326)
Canno kbm 31.12.2014 1. - 11 359 614 1754 - 13 727
Banancosa croiiHocT
Banancosa croifHocr kbm 31.12.2013 1. 2 848 10 521 16 1 882 2 089 17 356
Banancosa croiiHoct kbM 31.12.2014 1. 2 848 10 188 - 1927 - 14 963

EdexruBHara nata Ha nocneaHaTa npeoreHka Ha semute € 25.04.2014 r. 3a orieHkaTa Ha CpaBeIMBaTa CTOMHOCT Ha
3eMsTa JIpy’KECTBOTO € M3IIOJI3BAJI0 HE3aBHUCHUM KBAIM(HIMPaH OLEHUTEN. B ciydail 4e 3emure ce orumTaxa Io
MoJieJla Ha IIeHaTa Ha HpHuaoOuBaHe, OajaHcOoBaTa MM CTOMHOCT, KOATO OM OWia mpu3HaTa, HE Ce pasindyaBa OT
CTOMHOCTTA, TIOCOUCHA B TAOJIHIATa TIO-TOpe.

Mammau u 060pyz[BaHe BKJIOYBAT HACTH aKTUBHU I10 (bHHaHCOB JIM3HUHI" CbC CIICOHUTC CTOMHOCTH:

31.12.2014 1. 31.12.2013 r.
OTyeTHa CTOHHOCT — KaNUTAJIM3UpaH (PHHAHCOB JIM3UHT 192 192
Harpynana amoprusarms ) (1)
BanancoBa croitHoCT 183 191

Mamuau u 060pyI[BaH€ BKJIFOYBAT aKTHUBHU, OTJAaACHHU OT I[py)KeCTBOTO KBbM TPCTHU JIMIla IO OICPATUBEH JIM3UHI CbhC

CIICOIHHUTC CTOMHOCTH:

31.12.2014 r. 31.12.2013 .
OTt4eTHA CTOMHOCT 9 852 9 852
Harpynana amoptusarms keM | ssHyapu (5 080) (4 798)
Hauncnena amopru3zanus 3a roquHarta (267) (282)
banancoBa cToiiHoCT 4 505 4772
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (IITPOABJIKEHUE)

1.2. HemaTepuaJIHU aKTHBH

[IpaBa riﬂ) oor;)y 2:2::1“ Jpyru akrusu Oo6mo
OTt4eTHa cTOIHOCT
Camgo kM 31.12.2012 1. 1190 2 888 1700 5778
MocTbmum - 39 - 39
Camgo kM 31.12.2013 1. 1190 2927 1700 5817
TMocTbnumm - 6 - 6
Wznesnu (293) - - (293)
Canno xkbm 31.12.2014 1. 897 2933 1700 5530
AmopTu3anus
Camgo kM 31.12.2012 1. 794 2100 1065 3959
TMocTbnumm 156 99 136 391
Camao kM 31.12.2013 1. 950 2199 1201 4 350
TMocTbnunu 136 103 136 375
Usnesnu (293) - - (293)
Canno xkbm 31.12.2014 1. 793 2 302 1337 4432
Banancosa croiiHocT
Banancosa croifHocr kbm 31.12.2013 1. 240 728 499 1467
BanancoBa croiiHoct kbM 31.12.2014 1. 104 631 363 1098
1.3. UuBecTHIINH B IbIICPHH NPeXPUSTHS
ve / OCHOBHO MSICTO Ha eiiHOCT 31.12.2014 r.u 31.12.2013 r. v

pasmep CTOHHOCT pasmep Croiinoct
"Moymrsa Aprc" OO/] / Benrapus 51% 20 51% 20
"Nenpaxc" AJl / berrapus 60% 3 60% 3
"Ilu [T Ec bearapus" OO/ / bearapus 60% 3 60% 3
"Humucodt" OO/] / Benrapus 51% 3 51% 3
"Nucrop Meaus" EOO/I / bparapus 100% 16 100% 16
"Nururan [Ipuat" EOO/] / Bearapus 100% 5 100% 5
"Conapcer" EOO/I / Buiarapust 100% 5 100% 5
"Turo [Tpunat" OO/ / Bearapus 30% 370 30% 370
Oomo 425 425

Hexbt Ha KocBeHo yuactue B ,,Tuno IIpuatr” OOJ] (upes ,Jdururan [Ipuar” EOOH) e 50%. MuBectunmure B
JBIIIEPHN TIPENIIPUSTHS ca OTYETEHW IO I[IeHa Ha TNpuioOuBaHe (ceOecTOMHOCT) B HACTOSIIUS HHIMBHIYaJCH

(MHAHCOB OTYET.

1.4. Herexymn ¢uHAHCOBH aKTHBH

Bun 31.12.2014 r. | 31.12.2013 .
B3emaHusi mo KpeaIuTH OT CBBP3aHM JIMIA B rpynarta /Heto/ 7911 7737
B3emaHus no kpeauTu OT CBBP3aHM JIHMLA B Ipynara 7911 7737
O61mo 7911 7737

OCHOBHUTE NapaMeTpu Ha KpEOWTHTE W B3eMaHusATa ca omoBecTeHM B Oen. 1.8.1. OmnoBectsiBaHmS OTHOCHO
KPEOUTHHS PUCK, CBBP3aH C HETEKYIUTe (UHAHCOBU aKTUBH, ca IpeacTaBeHu B Oem. 11.1.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJKEHUE)

1.5. Herexkymu TbpProBCcky M ApPYru B3eMaHHs

Bun 31.12.2014 r. 31.12.2013 r.
JApyru HeTtekyluu B3eMaHHUs 148 295
[Ipennnarenu pazxoau 148 295
0610 148 295
[IpearuiaTenuTe pa3xoau MpeacTaBIsBaT Pa3XoaHn 3a MPOYUBAHHMS.
1.6. MaTepuaanu 3anacu
Bun 31.12.2014 r. 31.12.2013 r.
Marepuanu B T.4. /HeTO/ 1468 2131
OCHOBHU U CLIOMaraTeIHu MaTepUaIn 1 468 2131
Oo61mo0 1468 2131
Cymara Ha MaTepHaITHUTE 3aIlacy, IPU3HATH KaTo pa3xo[ 3a TOJMHATa, € oroBecTeHa B Oen. 2.2.1.
1.7. Tekymu THProBcKH U APYTH B3eMaHUsI
Bun 31.12.2014 r. 31.12.2013 r.
B3emaHust oT cBbp3aHM JIMLA B rpynara /HeTo/ 6 477 4 084
Bzemanus no nponaxxom 6477 4084
B3emaHust 0T cCBbP3aHM JULA U3BBH IpynaTa /Hero/ 65 65
Bzemanus no nponaxxom 61 61
Hpyru B3emMaHus 4 4
B3emanust no npoaa:xkom /Heto/ 1356 2 897
Bzemanus no nponaxxom 1356 2897
B3emanust no npegocTaBeHH aBaHCH /HeTo/ 645 640
B3emaHus no nperocTaBeHH aBaHCU 645 640
Jpyru Tekyum B3eMaHus 165 179
IIpenocraBeHn rapaHuy U ACMO3UTU 3 4
IIpennnatenu pazxoau 162 175
Oo6mo 8708 7 865

HpeZ[HJ'IaTCHI/ITe pa3xoau nmpeAcCTaBadBaAT pa3Xodu 34 MMIPOYIBAHUA U 3aCTPAXOBKH.

OmnoBecTIBaHUS OTHOCHO KpCAUTHHUSA PUCK, CBbP3adaH C TCKYIIUTC ThbPrOBCKU U JAPYrM B3C€MaHUs, Ca IMPCACTABCHU B

Gem. 11.1.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJKEHUE)

1.8. Texymu (puHAHCOBH AKTHBH

Texkymu (pUHAHCOBH AKTUBH 31.12.2014 r. | 31.12.2013 r.
Kpenutu n B3emanust 2134 2294
@DrHAHCOBM aKTUBH Ha Pa3IOJIOKEHHE 32 IPoIaXKoa 11 11
0610 2 145 2 305

1.8.1. Kpeanutn n B3eMaHus — TeKyIIH

Bun 31.12.2014 r. | 31.12.2013 r.
B3emaHusi mo KpeaIuTH OT CBBP3aHM JIMIA B rpynarta /HeTo/ 1705 1612
B3emaHus 1o kpeauTu OT CBBP3aHH JIHMLA B Ipynara 482 642
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIUIIA B TpynaTa 1223 970
B3emaHusi Mo KpeauTH OT CBBP3aHM JIMIA M3BbH Ipynara /HeTo/ 212 206
B3emaHus no KpeauTH OT CBBP3aHM JHLA U3BBH IpynaTa 183 183
B3emaHus no TuXBH IO KPEJUTH OT CBBP3aHU JIMIIA U3BBH Ipynarta 29 23
B3emaHusi Mo KpeaIuTH OT HECBbP3aHH JHULA /HETO/ 217 476
B3eMaHus no KpeAUTH OT HECBBbP3aHHU JINLA 291 326
B3emaHus no TuXBH N0 KPEJUTH OT HECBBP3aHU JIHLA 170 150
O0e31eHKa Ha B3EMaHUsI 110 KPEAUTH U JIMXBH OT HECBbP3aHHU JINIA (244) -
00610 2134 2294

KpC,I[I/ITI/ITe 1 B3CMaHUATa Ca NPECACTABCHHU B WMHAWBUAYAaJIHHUA OTYCT 3a (bHHaHCOBOTO CbCTOSHUC

HCTCKYIIHN CIIOPE/] Iepruoaa, B KOMTO ca JAbJDKUMHU.

KaTO TCKylIu U

[TapameTpuTe Ha KpeAUTUTE U B3EMaHUsATa OT HECBbp3aHu Jiula KbM 31 nekemBpu 2014 r. ca ciegHure:

Jorosopen 1
HXBeH
Kpennromosyuaren pasmep Ha Y Mapgex
KpeauTa ¢
JIbuesap Tepauiicku 70 6.50% 12.2015
JlorcepBucuc Jlenn OO/ 346 8.00% 12.2015

KoM 31 nexemBpu 2014 r. kpeauTuTe U B3eMaHUITa OT HECBbP3aHU JIULIA Ca PA3IPENEICHU KaTO TEKYIIU U HETEKYIIU

Ca KakKTo CJICaBa:

Kparkocpouna yact no Jbjarocpouysa yact mo
Kpenuromoayuares aMoOpTHU3HpYyeMa CTOMHOCT aMoOpTHU3HpYyeMa CTOMHOCT
I'naBHHIA JInxsu I'naBHUIA JInxBu
JIbuesap Tepauiicku 70 36 - -
Jlorewpucuc Jleng OO/ 71 40 - -
Oo6mo 141 76 - -

OmnoBecTsIBaHUSI OTHOCHO KpEAUTHHUSA PUCK, CBbP3aH C TCKYLIUTE q)HHaHCOBI/I AKTHBH, Ca IIPEACTAaBCHU B Oem. 11.1.
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BUJIBOP]T AJT

MIPWJIOKEHUS KbM T'OJIAIIHNAS UHAUBUY AJIEH ®UHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)
Bceuukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (IITPOABJIKEHUE)

1.8. Texkymuu punancoBu akTUBH (IPOAbJLKEHHE)

1.8.2 ®unancoBU aKTHBH HA Pa3NoJI0KeHNe 32 MPogak0a

Bun 31.12.2014 r. | 31.12.2013 r.
@drHAHCOBM MHCTPYMEHTH, KOUTO HE CE ThPr'yBaT Ha aKTHBEH I1a3ap:
- MHcTpyMenTn Ha coOCTBEHHS KaluTal 11 11
O61m0 11 11
31.12.2014 1. 31.12.2013 r.
Emurent " "
Pa3zmep CroiinocT Pa3zmep CroiinocT
Pennon lewpu [poaykre 1% 11 1% 11
O0wmo 11 11
@DrHAHCOBUTE aKTHBY HA PA3MOJIOKEHUE 32 Npoakda He ca 00e3LeHsIBaHH.
1.9. IlapuyHu cpeAcTBa U MAPHYHHU EKBMBAJICHTH
Bun 31.12.2014 r. | 31.12.2013 r.

ITapuynu cpeacTBa B Opoii 939 332
B JI€Ba 936 332
BBB BaJlyTa 3 -
IapuyHu cpeacTBa B pa3mialiaTeJJHH CMETKH 14 100
B JI€Ba 14 96
BBB BaJlyTa - 4

Oo6mo 953 432

HapI/I‘lHI/ITe CpeacTBa ca (I)I/IHaHCOBI/I AKTHBH, KOUTO HUTO Ca INPOCPOUCHH, HUTO 0663H€H€HI/I 1 HC HOCAIAT KPCAUTCH
PHUCK 3a I[py)KGCTBOTO. 3a memure Ha OTYera 3a MapuUIHUTC TOTOUU MAPUYHUTE CPCACTBA U CKBUBAJICHTU BKIIKHOYBAT

CYMUTC MPCACTABCHU I1O-T'OPC.

1.10. Co0cTBEH KanmuTaJI

1.10.1. OcHOBEeH KanmuTAJI

31.12.2014 r. 31.12.2013 r.

Bun akuuu Bpoii Croiinoct B Homunan Bpoii Croiinoct B Homunan
AKIMH JieBa Ha aKuust AKIMH JieBa Ha aKumst
B JIEBA B JIEBA

Obuknosenu
Emutrpanu 15 000 000 15 000 000 1| 15000 000 15 000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000

31.12.2014 r. 31.12.2013 r.
Aitonep all;cl:;:; Croiinoct | [L1aTenn I:::ﬂ all;cllj;;lﬂn Croiinoct | [lnatenu I:::ﬂ
Bacun C. I'enuen 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483 738 1483738 | 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. 'eHues 3000000| 3000000( 3000000 20% | 3000000( 3000000( 3000000 20%
Kamunu B. I'enues 3000000| 3000000( 3000000 20% | 3000000( 3000000( 3000000 20%
Hpyru 3762532 3762532 3762532 25% | 3762532 3762532 3762532 25%
Oo6mo 15 000 000 | 15000000 | 15000000 100% | 15000 000 | 15000000 | 15000000 | 100%
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BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJKEHUE)

1.10. CoOcTBeH kanuTaa (MPoJbJKeHHE)

1.10.2. Pe3epBn

O0mm O0mo
pe3epBH pe3epBu
PesepBu kM 31.12.2012 1. 3668 3668
PesepBu kM 31.12.2013 1. 3 668 3 668
PesepBu kM 31.12.2014 1. 3668 3668

OOmuTe pesepBUTE INPEACTaBISABAT cperncrsa otneneHn BbB Donx ,,PesepBen”, chriacHO HM3MCKBAaHMATA Ha
TBproeckust 3aK0H, KAKTO M HA M3MCKBaHUATA Ha YcraBa Ha [IpyxectBoro. CpeacrBaTta ot DoHp ,,PezepBen” morar
Jla ce M3ION3BaT 3a IOKPHBAaHE Ha 3aryOH, KaTto B ciIydail, 4e Te ca MoBeYe OT MUHHMAJIHO M3MCKYEeMHs pa3Mmep,
Ha/IBUILICHUETO MOJKE Ja Ce U3I0NI3Ba 32 yBennyaBane Ha OCHOBHUS KalnTall.

1.11. Herexymu (pMHAHCOBHU NMACHBH

Herexynm ¢gpuHaHCOBH NAaCHBH 31.12.2014 r. | 31.12.2013 r.
3aabIKEHUS 110 TU3UHTOBU JJOTOBOPH 58 75
@DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 10 068 10 980
Oo61m0 10 126 11 055

Bun 31.12.2014 r. | 31.12.2013 1.
3aabIKEHHs 0 KpEAUTH KbM (PMHAHCOBH NPeNPUATHS 9435 10 699
3abIKEHHs 10 JINXBY [0 KPEIUTH KbM (DMHAHCOBH NpPeNPHATHS 633 281
0610 10 068 10 980

3aeMHTE BKIIOYBAT OOE3MEUCHU 3aABbJIKCHHUA (6aHKOBI/IT€ 3a€MH M 3aIbJDKCHHATA 110 (I)I/IHaHCOB J'II/I3I/IHF).
O0e3neueHHITSI Ha OaHKOBUTE 3aE€MHU Ca OIOBECTEHU B Oell. 7. 3a,HT>J'DKeHI/I$ITa I10 JIM3UHI'OBU JOTOBOPU 3a eq)CKTI/IBHO
o0e3leueH ¢ HAETUTE AKTHBH, IIpaBaTa 34 KOUTO Ouxa ce NPEXBBPIAWIN KbM JIM3UHIOAATCIIA B cnyqal‘/i Ha
HeO6CJ’Iy)KBaHe Ha JIMBUHTI'OBUTC 3a1bJDKCHUS. OcHOBHHUTE napaMeTpu Ha 3a€MHUTC Ca OIIOBCCTCHU B 6em. 1.13.1.

1.12. ITacuBH N0 OTCPOYEHH JAHBIM, HETHO

OT1cpoueHUTE TAHPYHM aKTHBH M IIACHBHM CE OTYMTAT 32 BCHUKM BPEMEHHM DA3JIMKH MEXIy JaHbUHAaTa OCHOBAa Ha
aKTHBUTE M MACHBHTE U TAXHATa OaJTaHCOBA CTOMHOCT 3a LEJIWTE HA CYETOBOIHOTO OTUYHTAHE, IPH JAaHBYHA CTaBKa B
pasmep Ha 10% (2013 1.: 10%), KOATO € MPIIOKKUMa 33 TONMHATA, B KOSTO C€ 0YaKBa Jia Ce MPOSIBSIT C 0OpaTHA CHIIA.
AHanu3bpT HA OTCPOUCHUTE NAHBUYHY aKTHBH U NTACUBH € CIEIHUS:

Bun 31.12.2014 r. | 31.12.2013 r.
OTcpoyeHH JTaHBYHH AKTHBH

— OTcpoveHH JaHBYHM aKTHBU 3a Bh3CTaHOBsIBaHe /1012 Mecena - -
— OTcpoveHH JaHbYHM aKTHBU 3a BH3CTAHOBsIBaHE ciex 12 mecena 3 3
Q0110 0TCPOYEHU JAHBYHM AKTUBH 3 3
OTcpoyeHn JaHBYHM NACHBH

— OtcpoueHH TaHBYHM ACHBH 32 ypexaaHe 10 12 Mecena - 60
— OtcpoueHH TaHBYHM ACHBH 32 ypexaaHe cien 12 mecena 646 645
O0110 0TCPOYCHH JAHBYHH NACHBH 646 705
OtcpoyeHN JaHBYHH NACHBU — HETHO 643 702

35




BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (IITPOABJIKEHUE)

1.12. [IacuBH 1O OTCPOYEHH JAHBIY, HETHO (IPOAbJIKEHUE)

O6HIOTO JABWIKCHUC HAa OTCPOYCHUTC JaHBLH BbPXY A0X04a €, KaKTO CJICABA:

2014 r. 2013 r.
KbMm 1 ssHyapu 702 697
Otuerenu kaTo (pa3xox)/npuxox B nedandara wiu 3aryoara (oemn. 2.2.9) 59 (5)
KbMm 31 nexemBpu 643 702
JIBIDKCHHETO Ha OTCPOYCHUTE JTaHBYHH aKTHBH U ITACHBH TI0 EJIEMEHTH IIpE3 NEpHOAa €, KaKTO CIIe/Ba:
31122013 1. JIBH:KeHHe HA OTCPOYEHHTe AaHbIH 3a 2014 . 31122014 1.
yBe/IM4YeHHUE HaMaJICHue
Bpemenna pasinka

BpPeMEHHA | 0TCPOYEH | BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMeHHa | 0TCPOYeH

pasiMKa | JaHbK | pasiuka AaHbK paszimka AaHbK pasiMKa | JaHbK
AKTHBH 10 OTCPOYEeHH JaHbIHU
Komnencupyemu 25 2 ) ) 4) ) 21 5
OTIIyCKU
Jloxonu Ha ¢u3. mmna 5 1 4 - - - 9
OO0110 aKTHBH: 30 3 4 - (€)) - 30 3
ITacuBu Mo OTCPOYEHN TAHBIU
AmopTu3anun 6 449 645 13 1 - - 6 462 646
JlaHbYHO HETIPU3HATH
akTuBH (613) 600 60 ) - (600) (60) - -
OO0mmo nacusu: 7 049 705 13 1 (600) (60) 6 462 646
A A (7019)|  (702) ) ) 596 60| (6432) (643)
(HeTo)
Kbm 31 nexemBpu 2014 1. JIpyxecTBOTO HAMa TaHBYHH 3aryOu 3a peHaCsHE.
1.13. Tekymu ¢puHAHCOBHM NACHBH

Texkymu (puHaAHCOBH NACHBH 31.12.2014 r. | 31.12.2013 r.
3aabJKEHUS 110 JTU3UHTOBU JJOTOBOPH 17 46
@DUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 2444 1110
00610 2 461 1156

1.13.1. 3agbJskeHns 0 KpeAuTH
Texymmre 3aAbJDKEHHUS IO KPEIUTH BKIIIOYBAT:

Bun 31.12.2014 r. | 31.12.2013r.
3aIbJDKEHHS 110 KPEUTH KbM CBBbP3aHH JIMIA B TpyraTa 70 -
3aabIKEHHs 0 KpEAUTH KbM (PMHAHCOBH NPeANPUATHS 2277 1011
3abIKEHHS 10 JINXBU [0 KPEIUTH KbM (DMHAHCOBH NpPeINPHATHS 97 99

Oo61m0 2 444 1110

3aeMHTE BKIIOYBAT OOE3IEUCHHU 3aABbJIKCHHUA (6aHKOBI/IT€ 3a€MH W 3aIbJDKCHHATA I10 (I)I/IHaHCOB J'II/ISI/IHF).
O0e3neueHHITS. Ha OAaHKOBUTE 3a€MU Ca OIOBECTEHHU B Oell. 7. 3a,HT>J'DKeHI/I$ITa I10 JIM3UHI'OBH JOTOBOPU 3a eq)CKTI/IBHO
00e3eueH ¢ HAETUTE AKTHBH, IIpaBaTa 3a KOUTO Ouxa ce NPEXBBPIAWIN KbM JIM3UHIOAATCIIA B cnyqal‘/i Ha

H€O6CJ'Iy')KBaH€ Ha JIMBUHTI'OBUTC 3a1bJDKCHUAA.
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BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJKEHUE)
1.13.1. 3agbJsKeHHs 10 KPeAUTH (IPOIbJIKEHHE)

KsMm 31 nexemspu 2014 r. mapameTpure Ha 3aIbJDKEHUATA 110 KPEIUTH €a KAKTO CIIEBA:

Kpatkocpouna
JloroBopen qacT 1o JAbarocpoyna yacr
Banka / Kpenurtop pasMmep Ha JInxBeH % Mapgex aMOpTH3HpaHa 1o ar:f;:jzlf and
Kpeaura CTOIHOCT

T'naBuuna | JIluxsu | I'maBuuna | Jlnxsu

EBBP 10757 3MEURIB+ 7% |14.10.2020 2250 95 8457 633
IOpobank EFG b-s1 ALl 978 | 3M EURIB + 6.50% | 01.09.2016 - 2 978 -
Kpenutau xaptu 27 - - -
0610 2277 97 9 435 633

Ha 21 nexemBpm 2012 r. [Ipy)XecTBOTO CKJIIOYBA JOTOBOp 3a 3aeM oT EBporeiicka 0aHka 3a Bb3CTAaHOBSIBAHE W
pa3BUTHE B pa3Mep Ha 5.5 MIIH. €BpPO U C KpaeH cpok Ha moracssaHe 14 okromBpu 2020 r. Ilenra Ha xpenura e
peduHaHCHpaHe Ha (GUHAHCOBH 3aabiDKeHUS ,.brnbopn” AJl u ,,Jlenpakc” AJl, kakTo U MpUIOOMBAHETO HA HOBH
JBJITOTPAllHA aKTUBH.

ChriacHO CKIOUEHHS JJOTOBOP 32 3aeM J{py>KecTBOTO TpsiOBa Aa OTroBapsl Ha ONpeneeHH (pUHAHCOBU U ONEPaTHBHU
YCJIOBUSI, KaTO M3YHMCIIIBAHETO HA TTOKAa3aTeJIUTE Ce M3BBPIIBA HA TPUMECEUHWe M Ha TOJUIIHA 0a3a BH3 OCHOBA Ha
KoHconuaupanu naHHu 3a ['pynata. Kem 31 gekemBpu 2014 r. uma naankanuy, e pyxXecTBOTO HAMA Jia OTroBaps
Ha BCHYKH OIIPEJIETICHN YCJIOBHS, KaTO OaHKaTa € yBEIOMEHA 3a TOBA 00CTOATENCTBO. [pyXeCcTBOTO C O(HUIMAIHO
MIICMO € TIOMCKaJo OT 0aHKaTa Jia ce OTKaXe OT MPETEHIMHUTE CH MO CIa3BaHE HA M3ITBJIHEHHETO HA (PMHAHCOBHUTE
nokazatend kbM 31 nexemsBpu 2014 r., m3nmarailku MOTHUBHpPAaHH apryMeHTH 3a ToBa. KbM pgaraTa, Ha KOATO
HACTOSIINS MHIWBHIyalleH (PMHAHCOB OTYET € 0100peH 3a MyOJInKyBaHe, OaHKaTa HE € MpeJoCTaBWUiIa OTTOBOp Ha
IIICMOTO, KakTO M HE € M3BbpIIMIa oduImarHa KOMYHHKamus, KOSITO CE€ WM3HMCKBAa OT JIOTOBOpa 32 3aeM,
YIOCTOBEpsBAIla HAJIWYMETO Ha HECIa3BaHE HA JOTOBOPHHUTE YCIOBUS. B mHIMBHIyanaHWs OTYET 3a (PUHAHCOBO
CBCTOSIHUE KPEJUTBHT € IPEACTaBEH KaTO TEKYI] U HETEKYI B CbOTBETCTBUE C TbPBOHAYAHUS ITOTACUTEINIEH IUIAH.

Chce cmoueHns 3aeM J{pyKeCcTBOTO € MOeTI0 aHTaXIUMEHT na u3iaty mpe3 2014 r. He mo-mManko ot 850 Xui. eBpo oT
riaBHUIATA 10 [loroBopa 3a peduHaHCHpaHe, KaTO CPEICTBATa TPAOBa Aa ObIaT OCHTYPEHH Upe3 HOB 3aeM WIIH Upe3
nponax0a Ha UMOT Ha J[pykecTBOTO, ¢ OamancoBa cToMHOCT 2,440 xmi. ieBa. B mombiHEHNE, CHIIACHO CKITFOYCHUS
noroBop, [pyxecTBOTO ce 3ambiDKaBa Ja W3TOTBH ITBITHOMOIIHO Ha OaHKaTa KpPEAWTOp, C KOETO Aa W manie
BB3MOXKHOCT JIa TIPOJajie MMOTa W BIIOCIENCTBHE Jla CE paslopeka C IMONydeHHWTE CPEICTBa OT Mpojaxkdara 3a
H3IUIAllaHe Ha 3aeMa.

KbM matata Ha omoOpeHme 3a myOnMKyBaHe Ha TOMMIIHHA (DMHAHCOB OT4YET JIpYKECTBOTO € B MPETrOBOPU C
,.DBIrapcka 6anka 3a passurue” A/l 3a pedpunancupane kpenura ot EBBP.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. NHIUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHUE (ITPOABJIKEHUE)

1.14. Tekymiu THProBCKH M APYTH 3aXbJIKEHHS

Bun 31.12.2014 r. | 31.12.2013 r.
3agb/KeHNs KbM CBbP3aHH JIMIA B IPynarTa 496 506
3aabIKEHUS IO JOCTABKU 496 417
Jpyru 3aabmKeHus - &9
3agb/KeHNA KbM CBbP3aHHU JIMIA U3BBH IPyNaTa 102 103
3aabIKEHUS IO JOCTABKHU 85 85
3aabJKEHHS 110 TapaHLMU U ACTIO3UTH 17 18
B T.4. rapanuuu Ha HC, YC, C/] 17 18
3agb/ZKeHNS 110 JOCTABKH 2049 2292
3aab/KeHHsI 0 OJYYeHH aBaHCH 5 -
JApyru tekyumm 3a1bJzKeHHA 10 12
3abIKEHUS 110 3aCTPAaXOBKU 10 12
O61mo 2 662 2913
1.15. Jlanb4YHM 3a0bJIKEeHHS]

Bun 31.12.2014 r. | 31.12.2013 r.
JlaHbK BBpXY A00aBEHATa CTOHHOCT 102 136
KoprnopaTtuseH nanbk 17 17
JlaHBK BBPXY A0XOIUTE HA GU3HIECKUTE JINLA 21 81
JlaHbK pU U3TOYHUKA 4 5
JlaHbK BBpPXY pa3xoqurTe 3 3
Oo6mo 147 242

1.16. 3agbakeHus, CBbP3aHM C MIEPCOHAIA
Bun 31.12.2014 r. | 31.12.2013 r.
3agbiKeHne KbM MEPCOHAN 58 66
B T.4. 33{bJDKEHU 110 HEU3IIOA3BAHU OTILYyCKH 17 21
3agb/KeHNe KbM COLMAJIHO OCUTYPSIBAHE 40 66
B T.Y. 33ABJDKECHHS 110 HEU3IIOJI3BAHHU OTITYCKH 3 4
3agb/KeHNe KbM KJII0Y0B PBKOBO/ICH IIEPCOHAJI - Bh3HATPAKICHUS 24 22
O6mo 122 154
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BUJIBOP]T AJT

MIPWJIOKEHUS KbM T'OJIAIIHNAS UHAUBUY AJIEH ®UHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)
Bceuukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. HUHIAMUBUAYAJIEH OTYET 3A BCEOBXBATHUA J1OXO/
2.1. IIpuxoau u meyaaon

2.1.1. Ilpuxoau oT mpoaaKon

Bun npuxon 2014 r. 2013 r.
[MponaxOu Ha neyaTHa MPOIYKIIHS 6 703 7088
[Ipomax0u Ha ycmyru 1 009 1011
O6mo 7712 8099
2.1.2. Ipyru neqanon
Bun npuxon 2014 r. 2013 r.
Meyanba (3ary0a) oT npogaxda Ha CTOKHU (MaTepUAIH) 7 49
[Mpuxomu ot mpoxax0a HA CTOKK (MaTEpHAIIN) 1387 965
CebecTOHHOCT Ha MPO/IAACHN CTOKH (MaTepralii) (1 380) (916)
Jpyru npuxoau B T.4. 76 4
[Mponax6a Ha MPON3BOJICTBEHN OTIAIBIH - 1
[Monmyuenn 3acTpaxoBaTeTHN 00E3METCHUS 2 -
Heycroiikn 10 3
Otnucany 3a1bJDKCHUS 53 -
Hpyru 11 -
O6mo 83 53
2.1.3. duHaHCOBH NPUXOAHU
Bun npuxon 2014 r. 2013 r.
IIpuxoxu ot yuyactus 43 -
[Mpuxoau OT JIUXBH B T.Y. 292 300
10 THPrOBCKH 33€MHU 292 300
IMoJ10:kMTETHE KYPCOBH Pa3JIMKHU - 16
O6mo 335 316
2.2. Pa3xomm
2.2.1. Pa3xoan 3a maTepuain
Bun pasxon 2014 r. 2013 r.
OCHOBHU U cLIOMaraTeJIHd MaTepUav 3a IPOU3BOACTBO 1 929 2709
l'opuBHU 1 cMa304HM MaTepUAIU 67 65
PaboTHO 00nex10 3 3
KoncymaTnBY NpeBO3HU CpeaCTBa 38 33
Oduc marepuany 1 KOHCyMaTHBU 11 11
TexHuuecka NOAAPBKKA 24 22
AKTUBU NOA IIpara Ha ChLIECTBEHOCT 24 25
O06mo 2 096 2 868
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. THAMBUAYAJIEH OTUET 3A BCEOBXBATHUSA 10XO0/d (ITPOABJIXKEHUE)

2.2. Pa3xonu (mpoabrKkeHHe)

2.2.2. Pazxoan 3a BHLHIIHH YCJIYTH

Bupn pasxon 2014 r. 2013 r.

VYeiyru oT nou3NbIHUTENN 457 271
TpancnoptHH yciyru 2 11
Haemu (MMC, pexit. mromm) 833 888
PemonTn 40 27
MapKeTHHI'0BH YCITyrH (BKJI. peKiiama) 215 50
CpobmmTenHn yciyru (TenedoH, HHTEPHET U JIp.) 77 82
KoHcynraHCKkH 1 10pUANYECKH YCITIyTU 148 155
I'paxx1aHCKM JOrOBOPH U XOHOpPapH 10 7
3acTpaxoBKH 39 80
Taxkcu (HOoTapuanHu, chIeOHH, ABPKABHU U JIP.) 12 28
Oxpana 19 28
Komucrnonnu 19 19
TpyaoBa menuuuHa 2 2
AboHameHTH 1 2
Enextpo- u Torioeneprus 131 160
Bopna 3 5
CueToBOHM U OAUTOPCKH YCIIYTH 63 77
Jpyru pa3xoau 3a BbHIIHU yCIyTU 29 21

O6mo 2100 1913

B pcaa 3a pa3sxoaAuTe CYCTOBOAHU U OAUTOPCKU YCIYT'U, MMOCOYCH NO-TOpC, UMa HAYUCICHU pa3Xodu 3a HE3aBUCUM

¢uHaHCOB O1UT B pasmep Ha 13 xm. nB. (2013 1.: 29 xun. 1B.).

2.2.3. Pazxoam 3a aMopTH3allul

Bupn pasxon 2014 r. 2013 r.
Pa3xoau 3a aMopTH3anuy HA NPOU3BOACTBEHH 1268 1277
- IMOTHY MAIIIMHU U ChOPBKEHUSA 893 886
- HEMaTepHaIHU aKTUBU 375 391
Pa3xoau 3a aMmopTH3anun Ha AIMHHHCTPATHBHU 16 35
- IMOTH MAIIMHU U ChOPBKEHUSA 16 35
Oo6mo 1284 1312
2.2.4. Pazxoam 3a 3a101aTH ¥ OCHTYPOBKH
Pa3xonu 3a: 2014 r. 2013 r.
Pa3xoam 3a 3am1aTé HA B T.4. 956 930
IIPOU3BOJCTBEH IIEPCOHAT 346 342
aJMHUHUCTPATHBEH IEPCOHAI 610 588
Pa3xonu 3a oCUTypOBKH Ha B T.4. 128 134
IIPOU3BOJCTBEH IIEPCOHAT 62 62
aJMUHUCTPATHBEH IEPCOHAI 66 72
6 M.4. pa3xo0uU Ha KI0408 PbKOBOOEH NePCoHAl 333 247
6 M.4. pa3xo0u nNo HeU3NOA36AHU OMNYCKU 4) 3
00610 1084 1064
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BUJIBOP]T AJT

MIPWJIOKEHUS KbM T'OJIAIIHNAS UHAUBUY AJIEH ®UHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)
Bceuukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. NHIUBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXOA (ITPOABJIPKEHUE)

2.2. Pazxonu (mpoabrKkeHue)

2.2.5. Pa3xoam 3a 00e31leHKA HA AKTHBH

Bup pa3xon 2014 r. 2013 r.
Pasxomu oT 00e3IieHKa Ha IBATOTPAHN aKTHBH 2109 -
Pazxonm oT oOe3neHKa Ha B3eMaHUs 80 47
Pazxonm ot oOe3neHka Ha pUHAHCOBU aKTHBH 244 -
0610 2433 47
2.2.6. [Ipyru pa3xoau 3a JeiiHOCTTA
Bun pasxon 2014 r. 2013 r.
Pa3xoau 3a KOMaHIUPOBKHU 14 21
Pasxonu npencraButenHu 8 11
Pa3xonu 3a npeamnasHa xpaHa 5 5
Pazxonu 3a robu u HEYCTOWKH 40 19
Pasxoau 3a TuXBU 10 IbP>KaBHU B3EMaHHUsI 21 10
Pazxonu 3a MecTHH TaHBIM U TAaKCH 6 6
Hpyru paszxoau 6 4
0610 100 76
2.2.7. DuUHAHCOBHU Pa3xoau
Bun pasxon 2014 r. 2013 r.
Pa3xoau 3a IUXBH B T.4. 1175 920
10 THPTOBCKH 3aEMHU - 5
T10 3a€MH OT (PMHAHCOBH NPEIITPUSITHS 1131 795
IO JIM3UHTOBU JIOTOBOPH 6 67
II0 ThPrOBCKU 33 IbJLKEHUS - 14
apyra 38 39
OTpunaTe1Hl KypCOBH Pa3JIMKH 5 11
JApyru ¢punancosu pasxonu 28 79
Oo6mo 1208 1010
2.2.8. Ileyanba / (3ary0a) oT mpoaa:k0a Ha HeTEeKYIII AKTHBH
Bun pasxon 2014 r. 2013 r.
Pe3yarar ot ocBo0Ok1aBaHe 0T UMOTU, MAIIMHH, CHOPbKEHUS - 13)
banmaHcoBa CTOMHOCT Ha OTIUCAHU AKTHBH - 51
[Mpuxomm ot 0cBOOOXKAABAaHE OT AKTUBH - 38
O6mo - (13)
2.2.9. Pa3xon 3a nanbIM
ChbritacHO JEHCTBAIIOTO 3aKOHOIATEIICTBO IevaaOuTe ce obaaraT ¢ KOpHopaTHBeH JaHbK B pasmep 10%.
Bun pasxon 2014 r. 2013 r.
Texymr pazxon 3a TaHbK 1evasnba 17 17
OTcpoueH JaHbK BbB Bpbh3Ka C BB3HUKBAHE M 00paTHO NPOSIBICHUE HA BPEMEHHHU (59) 5
pas3IuKu
O61mo (42) 22
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'U OITIOBECTSABAHUA

3.1. CBbp3aHu JHIA U CIEJKH CbC CBbP3aHH JHMIA

prmeCTBOTO OINOBECTABA CJICAHUTC CBBbP3aHU JIUIIA:

Hme Ha dpusuyecko une / HANMEHOBaHHE HA ETH/
BUJA CBBP3AHOCT ¢ OPUAMYECKO JHUIe BYJICTAT

Henpakc A/l 201412044
Wucrop Menus EOO/] 175025285
Moywrsa Apte OO/ 121446455

Apyxectsa B yNPaBICHHETO Ha KOWTO [T B € Kommorepuar EOOJ 831334212

YHacTBaT JIMIA, YIPaBISBaLIH APYKECTBOTO [ - = Tipwnr OO/ 130109095

WM COOCTBEHUIIMTE Ha KallUTana Ha Jpy-

KECTBOTO. EBpomna 2001 EOOJL 831437002
I''B.C Apr OO 831334162
I'.B.C. - Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/] 831334174
Oxcuzen OO/ 200190007

JpyxecTBa, B Kanurajga Ha KOUTO y4acTBaT Moymrsr Apre OO/] 121446455

yIpaBisBaIy JIpyxecTtBoto min codctse- | Tumo Ipuar OO 130109095

HHALIATE HA KallnTaja Ha JAPYKECTBOTO. I'.B.C. Xonmuuar OO/J] 831334187
I''B.C Apr OO 831334162
Bacun Credanos I'enues

CoGcTBeHnmy Ha Kamurtana Ha apykect- | Benera Creganosa I'endesa

BOTO. Credan Bacunes I'enuen
Kanun Bacunes I'enuen
Henpakc A/l 201412044
Hururan [Mpuat EOO/ 175351733
Conapcer EOO/] 200082191

JlpyecTBa, B KOUTO mHpemmpuaruero uma | MHctop Memus EOO/] 175025285

COOCTBEHOCT Ha KamuTal ¢ ydactue Haf 5%. | Moymrsa Apre OO/ 121446455
Ju [T Ec bearapus OO/ 130780386
Humucopt OO/ 831021986
Tumno IIpuatr OO/ 130109095

JpyxecTBa, B KOUTO IPEATIPUATHETO HMa

HENpsSKO YydJacTue B COOCTBEHOCTTa Ha

KaluTajla UM 4pe3 npeanpusitys, B kouto | Expnopt Aytnop OO/ 200818622

UMa MpsSKO y4acTHEe B Kamuraia, ¢ ydac-
THETO HaL 5%.
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BUJIBOP]T AJT

MIPWJIOKEHUS KbM T'OJIAIIHNAS UHAUBUY AJIEH ®UHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)
Bceuukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'M OITOBECTABAHUSA (IIPOABJKEHUE)

3.1. CBbp3aHu JHIIA U CIeJKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.1 Cebp3ann quna B I'pynara

IMponaxon
Kanent Bun cpenka 2014 r. 2013 r.

Henpaxc AJl nevaTHa npoaykuus, Haemu, UMC, np. 1762 1811
Moywrsa Apte OO/ nevaTHa NpoAyKuus, yciayru, Haem, UMC 529 363
Jurutan [puat EOO/] nevaTtHa npoaykuus, yeayru, UMC 351 349
Tumno IIpuatr OO/ NPOAYKLMS, MATEPUAIIH, YCIIYTH - 7
O0mo 2 642 2530

Hoxynku

JocTraBuuk Bun cnenka 2014 r. 2013 r.

Henpaxc AJl MaTepualu, yCIyru 191 339
Moywrsa Aptc OO/ pEeKIaMHU yCIyr' 28 27
Ju In Ec benrapus OO Martepuanu, UMC 24 58
Jururan ITpuar EOO MaTepualu, yCIyru 136 46
Humucopt OO/ HA, ycnyru 6 39
Tumno IIpuatr OO/] Haem, UMC 308 49
O6mo 693 558

B3emanus
Kaunent 31.12.2014 r. | 31.12.2013 .
Henpakc AJ], 2232 1920
Moyumrsa Aprc OO/ 1 905 702
Hururan [punt EOO/] 2 340 1237
Humucodpt OO/ - 5
Tuno [punar O0]] - 220
O61mo 6477 4 084

3aabJIKeHUS

JocTaBunk 31.12.2014 r. | 31.12.2013 .
Henpakc AJ], 108 226
Moyumrsa Apte OO/] 13 1
Ju In Ec bearapust OO/ 4 8
Hururan [punt EOO/] 339 179
Humucopt OO/ 6 13
Tumno IIpuatr OO/ 26 79
O6mo 496 506
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BUJIBOP]T AJT

MIPWJIOKEHUS KbM T'OJIAIIHNAS UHAUBUY AJIEH ®UHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)
Bceuukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'M OITOBECTABAHUSA (IIPOABJKEHUE)

3.1. CBbp3aHu JHUIIA U CIeJKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.1 Cebp3ann quna B I'pynara

IIpenocraBenu 3aemMu

Kparkocpouna yact no JbJrocpoyna yacr no
Kpeautonosyuyarena Banyra | JIuxeen % IManex aMOPTU3HPAHA CTONHHOCT aMOPTU3HPAHA CTOHHOCT
I'naBHUIA JInxsu I'naBHUIA JInxBu
Henpaxc AJl BGN 2% 31.10.2015 290 24 - -
Henpaxc AJl BGN 7% 13.3.2016 177 48 45 -
Hururanllpuat EOOJ | BGN OJIIT+ 3% | 01.8.2016 - 1148 7 866 -
Comapcer EOO/] BGN 6% 31.12.2015 15 3 - -
O0mo 482 1223 7911 -
Hauncnenu nmpuxoam ot uxsu no IpegocraBenn 3aemu
B3emane kbM Hauucaenu IHonyyenu B3emane kbM
Kpeanronosayuaren
31.12.2013 r. npe3 2014 r. npe3 2014 r. 31.12.2014 r.
Henpakc AJ] 18 6 - 24
Henpaxc AJ] 27 21 - 48
Hururan [punt EOO/] 912 236 - 1148
Comapcer EOOJ] 2 | - 3
Tumno IIpuatr OO/ 11 3 14 -
O6mo 970 267 14 1223
Canna no Ioayvenu 3aemu (rJ1aBHULA U JTUXBA)
Kparkocpouna yact no Jbjarocpousa yact mo
Banka / Kpenurtop aMoOpTHU3HpYyeMa CTOMHOCT aMoOpTHU3HpYyeMa CTOMHOCT
I'naBHUIA JInxBu I'naBHHIA JInxsu
Henpakc ALl 70 - - -
O0mo 70 - - -
3.1.2. Cebp3anu auna u3BbH I'pynara
IMponaxon
Kanent Bun cpenka 2014 r. 2013 r.
EBpomna 2001 EOOJ] [I€4aTHA POAYKIMS, YCIYTH - -
O06mo - -
Hoxynku
JocTraBuuk Bun cnenka 2014 r. 2013 r.
EBpomna 2001 EOOJ] pekiama - 25
O0mo - 25
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BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)
Bceuukn CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'U OIIOBECTSBAHUSA (ITPOABJI/KEHUE)
3.1. CBbp3aHu JHIIA U CIeJIKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.2. Cpbp3aHu Juna U3BbH rpynara (IpoabJKeHne)

B3emanus
Kaunent 31.12.2014 r. | 31.12.2013 r.
Oxcuzen OO/ 4 4
EBpomna 2001 EOOJ] 61 61
O0mo 65 65
3aabJIKeHNs
JocTaBunk 31.12.2014 r. | 31.12.2013r.
Oxcuzen OO/ 85 85
yneHoBe CJ| 17 18
O6mo 102 103
IIpenocraBenu 3aemMu
Kparkocpouna yact | /Ibjarocpouna yact
Kpeautonosyuaren Baayra JluxBeH % Mapex 1o azaTo f;:szlfaﬂa o ar:;’;:j:?aﬂa
T'naBauna | JIuxeu | I'maBuuna | JIuxsu
Oxcuszer OO]] BGN OJIII + 3% |31.12.2010 183 29 - -
O0mo 183 29 - -
Hauncnenu npuxoam ot nxsu no IpegocraBenn 3aemu
B3emane kpM Hauucaenu Ionyyenu B3emane kbM
Kpeanromosayuaren
31.12.2013 . npe3 2014 r. npe3 2014 r. 31.12.2014 .
Oxcuzen OO/ 23 6 - 29
O0mo 23 4 - 29
3.1.3. loxoam Ha KJIIOYOB YIPABJIEHCKH IEPCOHAT
Kiro4oBuAT ynpaBiieHCKU epCOHAI BKIIIOYBA WieHOBeTe Ha CbBeTa HAa AUPEKTOPUTE HA J[PyKECTBOTO.
JloxonuTe Ha KIIFOYOBHSI YIIPABIECHCKHU IIEPCOHAIL Ca KAKTO CIEBA!
2014 r. 2013 r.
KpaTkocpouHu 10X01 Ha KIHOUOB YIPABIEHCKU MEPCOHAI 319 235
O06mo 319 235

3.’:1,HT)J'DK€HI/IHT3 KbM KIIFOUOBHUS YIIPABJICHCKU IEPCOHAT Ha Z[py)KCCTBOTO, CBBbpP3aHU C TAXHUTC OOXOJU Ca KAKTO

crenpa:

31.12.2014 r. | 31.12.2013 r.
3abJDKEHHS IO KPAaTKOCPOUYHH JOXOAM HA KIIIOYOB YIIPABICHCKU NEPCOHAI 24 22
O0mo 24 22
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BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

4. YIIPABJIEHUE HA KAIIUTAJIA

HCJ'II/ITG Ha PBKOBOACTBOTO, KOT'ATO YIIpAaBJIABa KallMTala Cd, KAKTO Ja 3alasuvu CIIOCOOHOCTTA HA I[py)KCCTBOTO Ja
MIPpOABJDKA KATO HeﬁCTBaIIIO MNpEATIpUATUEC, TaKa U Ja MOXKE 1a € B CbCTOAHUC J1a IPCAOCTAaBs a/ICKBATHA Bb3BPbhIIACMOCT
Ha aKOHUOHCPUTEC U U3roJd 3a OCTAHAIIUTC BJIOKUTCIIU. P’LKOBOHCTBOTO CC CTpEMH Ja IMOCTUIHC TE3U LECJIU YpC3
8(019.C01 1101 (0] ueH006pa3yBaHe Ha TOPOAYKTUTC W YCIYITMTC CBU3MCPHO C HMBOTO Ha PHUCK W YpE3 MOAABPIKAHC Ha
OIITUMaJIHA CTPYKTYpa Ha KalliuTajla € LIS pSAYLMPAHC HA HETOBATa LICHA.

I[py)KeCTBOTO HC IMOAJIC)KHW HAa BBHIITHO HAJIO’KCHH M3UMCKBAHMA 34 KalluTala. I[py)KCCTBOTO YiipaBJjidBa CTPYKTypaTa Ha
KalryTajla 1 U3BbpIBa KOPCKIUHN B HEA B CBCTJIMHATA HAa IIPOMCHUTC HAa UKOHOMHWYCCKHUTC YCJIOBUA U XaPAKTCPUCTUKUTC
Ha PUCKA Ha OCHOBHUTC aAKTHUBH. 3a Ja CC NMoAAbpIKa WK KOpUTUpa CTPYKTypaTa Ha KalluTajia, I[py)KCCTBOTO MOXE Oa
Kopurupa cymarta Ha JUBUJACHTUTE, U3IUIATCHU HAa AKUOHCPUTEC, Ida BBPHC YACT OT KaIllUTaJla Ha aKIIKMOHCPUTEC, d U3/1aBa
HOBHU aKIIMU WK Od NIPOAaBa aKTUBH, 34 Jd HAMAJIU JbJIra.

HpyxecTtBoTo HaOmromaBa CTPyKTypaTa Ha KamWTajda Ha OCHOBaTa Ha CHOTHOIICHWE HAa 3aTHKHSIOCT, KOETO Ce
M3YHCIsIBA KATO HETEH IBJT/00II0 KarmuTan. HeTHus IBAT ce ompenens KaTo OT o0ImaTa cyMa Ha MacHBUTE (KaKTO €
MOKa3aHa B WHIVBHIYATHUS OTYET 32 (DMHAHCOBO CHCTOSIHHE KATO HETEKyIla M TEKyIla) ce W3BAMAT IapuTe |
MMApUYHUTE eKBUBAICHTH. Kammnrana ce ompeiens KaTto KbM COOCTBEHHS KamuTall (KaKTo € MOKa3aH B WHIUBHUIYATHUS
oT4eT 32 (PMHAHCOBO CHCTOSHHE) C€ JOOABU HETHUS JTBIIT.

ITpe3 2014 r. crparermsita Ha J[pyxecTBOTO, KOATO € HempoMmeHnena ot 2013 r., e ja moxappka ChOTHOIIEHHETO Ha
3amTeKHsuTocT Mexy 40 % u 45 %, 3a 1a cu rapaHTHpa JOCTBII 0 (PMHAHCHPAHE Ha pa3yMHa IIeHa Ype3 MO IbpKaHe
Ha KPEAUTHUTA CH CIIOCOOHOCT. CHhOTHOIICHUETO HA 33/UTHKHSIOCT KbM Kpasi Ha OTYETHHS TIEPHOJT € KaKTO CIIE/IBA!

Bun 31.12.2014 r. 31.12.2013 r.
Jwir 16 161 16 222
[Mapwyau cpepcTBa M MAPUIHA SKBUBAJICHTH (953) (432)
Heren apar 15 208 15790
OO01110 COOCTBEH KaIUTall 21 658 23 791
00110 KanuTAaJI 36 866 39 581
CboTHOIIIEHNE HA 3a/JIbKHSJIOCT 0.41 0.40

VBeIMYEeHHETO B CHOTHOIICHUETO Ha 3aTBKHSUTOCT IIPE3 2014 1. ce JBbJIKW Ha HAMAJICHUCTO Ha COOCTBEHHS KalKuTajl Ha
I[py)KeCTBOTO, nopaau pcajin3upaHarta 3ary6a Mpe3 roauHara, KoO€To € No-rojisiMo OT HAMAJICHUCTO Ha AbJIra.

5. KJIIOYOBM NNPUBJJIMU3UTEJIHN OLNEHKH N NMPEHEHKHU HA PBKOBOJACTBOTO C
BUCOKA HECUT'YPHOCT

B HACTOAIIMA MWHAWBUAYAJICH (1)I/IHaHCOB OTHCT MMpU OHIPCACIAHC Ha CTOMHOCTTA HAa HIKOH OT AKTUBUTC, IMAaCUBUTC,
MNpUXOAUTC U PpasxoAgUuTC PBHKOBOACTBOTO € HAMNPABWIO HIAKOU CUCTOBOAHU IPCAIIOJIOKCHHUA U HpI/I6J'II/I3I/ITeJ'IHI/I
CYCTOBOJAHM IPCUCHKU. Bcenuku Te ca HaIllpaBCHU HA OCHOBATa Ha HafI-,HO6paTa npeueHKa U I/IH(l)OpMaIII/IH, C KOATO €
pasnojiarajo pbKOBOACTBOTO KbM Kpasd Ha OTYCTHUA HCPHOA. I[eﬁCTBI/ITCHHI/ITC pe3yiaratu OMxa MOru Ja c¢€
pa3jim4aBaT OT IPEACTABCHUTEC B HACTOAIINA WHANBUAYAJICH (1)I/IHaHCOB OTYCT.

5.1. Obe3neHKa HA MATEePHAJIHH 3aNIaCH

KBM Kkpast Ha BCeKH OTUETEH NEPUOA PbKOBOJACTBOTO IpaBU MpeErie] Ha HAINYHATE MaTEpUaIHU 3aIIaCU — MaTepUaIIy,
MPOAYKIMS, CTOKH, 3@ Ja YCTAaHOBHM JaJIM MMa TaKWBa, Ha KOMTO HETHATA peaJn3yeMa CTOMHOCT € MO-HHCKa OT
6axancoBatra UM crolHOCT. IIpn m3Bbpmenus npernen kbM 31 nekemspu 2014 1. He ca YCTAaHOBEHHM MHIWKALUH 32
o0e31ieHKa Ha MaTepHaIHH 3allacH.
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BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

5. KIIOYOBU HNPUBJU3UTEJHU OLHEHKMN N HNPEIHEHKHN HA PBKOBOJACTBOTO C
BUCOKA HECUT'YPHOCT (IMPOABJIZKEHUE)

5.2. O06e3neHKa HA B3eMAHHUSA

Kbm Kpas Ha BCCKH OTYCTCH IMCPHUOA PHbKOBOACTBOTO HM3BBPIIBA MNPCIJIC Ha HpI/I6J'II/I3I/IT€J'IHa OIICHKa 3a 331"y6I/I oT
CbMHUTCIIHU U HCC’I)6I/Ipa€MI/I B3CMaHUA.

O6€3H€HK3 Ha TbProBCKU B3CMAaHUA CC (bOpMI/Ipa KoraTro ca HaJIuIe 00EKTUBHU JA0Ka3aTCJICTBA, Y€ APYKECCTBOTO HAMA
Ja MOXEC J1a CT>6€pe [siiaTa cyma 10 T4X CbIVIACHO OPUTMHAJIHUTE YCIIOBUA HAa B3CMaHUsATA. 3a TakuBa J0OKa3aTCjICTBa
PBKOBOACTBOTO IpHEMA: YCTAHOBABAHCTO HA 3HAYUTCIHU (i)I/IHaHCOBI/I 3aTpyYAHCHHA Ha UIbXXKHUKA 110 B3EMAHCTO,
BCPOATHOCT UIBKHUKBT Ja BJIC3C B IMPOLCAYPA HAa HECHbCTOATCIIHOCT WIN ApYyra (bl/IHaHCOBa peopranmu3anus.

CJ'IC,H W3THYAHE HA OOMYAMHMSIT WIN KOHKPCTHO OOIOBOPCH IICPUOA, PHKOBOACTBOTO IIpaBU MPEIJICA Ha LdjIaTa
CKCIIO3MIIUA Ha KJIWCHTAa W MPCLCHABA HAJIWYNCTO HA YCIOBUA 3a O6G3II€HKa. Te3u oOcTosTENICTBA CE B3EMaT noa
BHHUMAHHC OT PbKOBOACTBOTO, KOIdTO CC OIMPLCALCIIA U Knacnq)nunpa JaJI€HO B3€EMAHE 3a 0663HeHKa.

(OO0e31eHKaTa Ha B3€MaHMs € OIIOBECTEHA B T. 2.2.5.

Bb3pacToBa CTPYKTYpa Ha B3eMaHHSITA OT KJIHEHTH, 03 CBbP3aHH JIMIA

NepPHoj Ha Bb3HUKBaHe cyma OTHOCHTEICH
JSLT

Ho 90 nau 891 66%
or 91 — 180 gau 29 2%
or 181 — 360 maM 28 2%
oT 1 10 2 roguHu 55 4%
HaJ 2 TOOUHHU 353 26%
Oo6mo 1356 100%

6. IOXOJIM HA AKIIAS

OcHOBHHTE J0XO0JW Ha aKOusg €€ H3YUCIIIBAT KATO CC€ pasacii HCTHATa meuyanba 3a nepuoja, nojcikalla Ha
Pa3snpeaCICHUC MCKIAY CO6CTB€HI/IIII/IT€ Ha OOMKHOBEHH aKIIMKM Ha I[py)KeCTBOTO, Ha CpCAHO-NIPCTCTIICHUA 6p01>i Ha
ABPIKAHUTE OOMKHOBEHHU aKIU 3a nepuoa.

2014 r. 2013 r.
[Neyan6a 3a pa3npeencHie MEXAY aKIOHEPUTE B JIeBa (2 133 000) 143 000
CpenHo-tipereryieH 6poii Ha OOMKHOBEHH aKIMU 15 000 000 15 000 000
Joxonu Ha akuus (B JieBa) (0.142) 0.010

I[OXOHI/ITC Ha aKnouys ¢ HaMaJiICHa CTOMHOCT € PaBC€H Ha OCHOBHUTC NOXOAH HA aKIUA, TBil KaTO ,pr)KeCTBOTO HiAMa
IIOTCHI A THU OOMKHOBEHH aKIMy ¢ HaMaJICHa CTOMHOCT.
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BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

7. YCJIOBHU AKTHUBH, YCJIOBHU IMTACUBU U AKTHUBHU, 3AJIOKEHU KATO OBE3IIE-

YEHUE
YciI0BHE aKTHBH
JloroBop/KoOHTpareHT Yupenena rapannus, od0e3ne4eHne 0T KOHTPATeHT Cyma na
’ 00e311e4eHNeTO
Excen T'A OO Excen I'A OO/ e npenocraBmio Ha J{pykecTBOTO 00€31edeHus 245
(axTHBM) O JOTOBOP 32 3aeM
Tenpaxe OOJ1 Henpaxc OO/1 e npenocraBmio Ha J[pyXecTBOTO 00e3IeueHUs 314
(axTHBM) O TOTOBOP 32 3aeM
Turutan Tpuir OO] Hurutan [Mpunar OO/] e npenoctaBuiio Ha J{pykecTBOTO 9014
obe3neueHus (aKTUBH) MO JIOTOBOP 3a 3aeM
Aenpaxc AJL, Aururan Hpun Henpaxc AJl, Jururan Ipuat EOO/, Moywrsn Aptc OO/ u
EQOL, Moyuren Apre 00T u Tuno ITpuat OO/ rapanrtu no 3aema Ha {pyxectsoto or EBBP 11435
Tuno Hpuur OOJ] / EBBP P p pyx
Ycii0BHU TACUBH
JloroBop/KOHTpareHT Yupenena rapannus, ode3nedeHne B o132 Ha KOHTPAreHT Cyma na
’ 00e31eYeHNeTo
EEBP Jpy’keCTBOTO € y4peanIo 3aJ10r Ha ThPrOBCKO NPEANPHUATHE IO 11435
nosydeH 3aeM or EBBP
JIpyXecTBOTO € IpeiocTaBIiIo 00e3nedeHuns! (HaCTOSIIN 1
HOpobank benrapust AJ] ObaeIy B3eMaHust) 10 Moiy4deH 3aeM ot FOpobank brirapus 980
ALl
N HpyxectBoto e npenocrasmio ooesneucHus (MIMC) o
Hurepiuiis EAZL JIOTOBOPH 32 (PUHAHCOB JIM3UHT KbM MHTepnniiz EAJI 183
HAII HpyxectBoto e npenocrasmwio obesneuenus (MMC) kem HAIT 845
Henpaxc Al / Cocuete JpyxecTBOTO € chbaNBKHUK Ha [lenpakc A/l 1o nonydeH 3aem 392
YKenepan Excipecbank AJ] ot Cocuere XKenepan Excipecbank A/
Henpaxc AJl / KOpobank HpyxectBoto e mpenocrasuiio odesneucHus (MMC) no nomydeH 537
bearapus AJ] ot Jlenpaxc A/l 3aem ot FOpobank bearapus AJ]
HAururan Hpuur OO/ HpyxectBoto e chambxHuK Ha Jurutan [puar OO/ o
Cocuere JKenepan monydeH 3aeM ot Cocuere XKenepan Excripecoank AJ] 4501
Excnipecbank Al i P p
Hururan [Mpuatr OO/ / Jpy’kecTBOTO € MOpBUUTEN O JOTOBOPH 3a JIU3HMHI Ha JlUruTal 3612

Coxenuitz boarapus EOOJ]

IIpuat OO xeM Coxenuitz bearapus EOOJ]

I[py)KeCTBOTO HE € OTBCTHHUK 11O ThPIrOBCKU U AAMUHUCTPATHBHU C’I),H€6HI/I JAcja CbC 3HAYUM MATCPUAJICH UHTCPCC. Ilo
MHCHHC Ha PT)KOBOZ[CTBOTO HC CC€ O4YakBa I[py)KGCTBOTO Ja TPEThbpl HAKAKBUA 3HAYUTCIIHA 3ary61/1 npu
He6J'IaFOHpI/I$IT€H n3X0 Ha ApYru CT),H€6HI/I JACJIa UK IpaBHU NCKOBC HACOYCHH KbM HETO.

ITpe3 2014 r. [Ipy>xecTBOTO HE € OMII0 0OEKT Ha MPOBEPKH OT opraHuTe Ha JlaHpuHaTa agMuHuACcTpanus. OpraHuTe Ha
JlanbuHaTa aqMHHUCTpALKSI MOraT Ja U3BBPIIAT IO BCAKO BpEME PEeBU3HS HA J[py)KECTBOTO B PAMKHTE Ha 5 FOIUHU
cien Kpass Ha (MHAHCOBaTa TOJMHA, W MOTaT Ja HaJoXaT MAOITBJIHUTEIHHU JAaHBYHU 3aIBIDKCHUS W TJIOOH.
PwkoBozacTBOTO Ha [JIpy)kecTBOTO HAMa MH(GOPMAIHS 32 KAKBUTO M Jla € 00CTOSATENCTBA, KOUTO MOTaT Ja J0BEaT 110
MIOTEHINATIHN e(DEeKTHUBHH JIOBIHUTEIHN JaHbYHHU 33bJDKCHNS B 3HAUNTEIEH pa3mep.
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BUJIBOP]T AJT

MPUJIOXKEHWA KbM I'OANIIHUSA UTHANBUJY AJJEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

8. CbBUTUS CJIEJ] KPASI HA OTYETHUA NTEPUO /L

Ha 13.03.2015 r. CeBerbT Ha qupexTopute Ha Jpy)XecTBOTO B3eMa pelleHHe 3a yBelnyaBaHe Kanurana Ha Jururan
[Mpunt OO/, upe3 BHacsHe HAa HEMapu4yHA BHOCKA B pa3mep Ha 2 995 000 (1Ba MHUIMOHA JIEBETCTOTHH JIEBETACCET U
TIeT XWIISAIN) JIeBa MPECTaBIABaIIa JacT oT rinaBHuna mo [Jorosop 3a 3aem ot 01.08.2008 r. mexay pyxecTBOTO
(3aemomaren) u Jururan [Mpuar OO/ (3aeMororydaTen) U NMpeAOCTaBsiHE Ha BHOCHTENSI HA aropTa Ha ChOTBETHUS
Opoii Is10BE € IpaBO Ha TJIac TI0 HOMHHAIHA CTOHHOCT, ChOOpa3HO MMapuyHaTa OIeHKa Ha aropra.

Hsima npyru ceimectBeHH ChOMTHSA ciel Kpas Ha OTYETHHS INEPHOA, KOMTO Jla OKa3BaT BIMSHUE BBPXY T'OXUIIHHSI
WHIMBHyalleH (MHAHCOB OT4YeT Ha J[py’KecTBOTO 3a TOIMHATA, 3aBbpIniIa Ha 31 nexemBpu 2014 T.

9. JEMCTBAIIO HNPEJIIPUSTUE

P”I)KOBO,HCTBOTO Ha ,HPY)KCCTBOTO cyuTa, 4€ TO € ,HeﬁCTBaHIO U € OCTaHC HeﬁCTBaHIO, HsMa IUIAHOBC U HAMCPCHUA 34
MPCYCTAHOBSBAHEC HA ,HeﬁHOCTTa.

10. PUHAHCOBU UHCTPYMEHTH 110 KATEI'OPUHU

OrtueTHATa CTOMHOCT Ha (1)I/IH3.HCOBI/ITC AKTHBU U IMMAaCUBU Ha NPCANPUATHUECTO € KAKTO CJICABA:

31.12.2014 r. | 31.12.2013 1.
Herexymm ¢puHaHCcOBM AKTUBH 7911 7737
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA 7911 7737
Herexynm ¢puHaAHCOBH NaCHBH 10 126 11 055
Herexymu ¢rHaHCOBM NacMBH KbM HECBBP3aHH JIMLA 10 126 11 055
Texkymu (puHAHCOBH AKTUBH 10 996 9 783
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 1917 1818
Texyuw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA 228 487
Texkymu TProBCKU U PYrd B3eMaHHs OT CBbP3aHU JIULA 6 542 4149
Texymnu TproBCKU U APYrH B3€MaHHs OT HECBbP3aHH JIHMLA 1356 2897
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 953 432
Texkymu (puHaAHCOBU NMACHBH 5118 4 069
Texymw (puHAHCOBH ITACHBH KbM CBBP3aHH JIHLA 70 -
Texymw (puHAHCOBH ITaCHBU KbM HECBBP3aHH JIUIIA 2391 1156
Texymu TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA 598 609
Texymu TProBCKU U APYTH 3aAbIDKEHHS KbM HECBBP3aHU JIULA 2059 2304
O0mo (puHAHCOBU AKTUBH 18 907 17 520
O0mo puHAHCOBU NACHBH 15 244 15124

CrpaBemnBata CTOMHOCT Ha ()MHAHCOBUTE aKTHBH WM MACHBH HE CE Pa3lIM4aBa CHINISCTBEHO OT TAXHATA OTYCTHA
CTOMHOCT.

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK
11.1. KpeaureH puck

KpenuTtHus puck ce ynpasisBa LHEHTpaIU3UPaHO OT PbKOBOJACTBOTO Ha JpyxecTBoTo. KpeaurHus puck Bb3HUKBA IO
OTHOIIICHWE Ha MApPUYHUTE CPEACTBA M €KBUBAJICHTH, ACHO3UTHTE B OAHKM M (PMHAHCOBM MHCTHTYLWH, KaKTO W IO
KPEIUTHUTE €KCIIO3UIMY KbM KIIMEHTH, BKIIIOYBAIKN TEKYIM U HETEKYIIW ThPrOBCKU B3eMaHus. 1o oTHoUIEHHE Ha
O0aHKUTE M (PUHAHCOBHTE WHCTUTYIMH, J[py’KECTBOTO H3IIOI3BA YCIYrHTE CaMO Ha OBJIrapcku OaHKHM C 1o0pa
perrytanusi. I1o oTHOIIEHNE HA KIMEHTHTE U IPYTUTE AEOMTOPH, 32 KOUTO IO IIPUHLMII HE Ce M3I0I3BAT HE3aBUCHMHU
BBHIIIHM OLECHKH HAa KPEAWTHHUS PEUTHHT, PBKOBOACTBOTO Ha J[pyXKeCTBOTO OLEHSIBA KPEAUTHOTO KadyeCTBO HA
KOHTpareHTa B3eMalKH MPEABH] HETOBOTO (PMHAHCOBO ChCTOSHNE, MUHAJ OMHUT U APYTH (pakTopy.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

11. YIOPABJIEHUE HA ®PUHAHCOBUA PUCK (ITPOABJKEHUE)

11.1. KpenuteH puck (IpoabJKeHHe)

Kem 31 nekemBpu 2014 r. crpykrypara Ha ()MHAHCOBUTE aKTHBH Ha MPEINPHITHETO, KOUTO MOPaXKAaT KPEAUTCH

PHUCK € clicgHaTa:

C
C nenact- | "PEAOTOBO
IIpocpouenn PeH majaex,
THHLIT HAnesK KOHTO He e
31.12.2014 r. Oo61mo
HACTHIHNJI
He He
00e3- He 00e3-
olesnene- | obe3leHe-
HeHeH! HeHeH!
HHU HHU
HeTtekyum akTuBu - - 45 7 866 7911
Herexymu ¢prHaHCOBHM aKTHBHU OT CBBHP3aHHM JINIA - - 45 7 866 7911
Texkylmu aKTHBH - 9 409 188 446 10 043
Texymm (puHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 1435 177 305 1917
Texymw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA 244 76 11 141 472
Texymwm puHAHCOBH aKTHBH-00€3ICHKA (244) - - - (244)
Texymw TbproBcKu U APYry B3EMaHUsI OT i 6 542 i i 6 542
CBBP3aHH JINIA
Texymw TbproBCcKu U APYry B3EMaHUSI OT i 1356 i i 1356
HECBbP3aHH JHIA
O0mo puHAHCOBU AKTUBH - 9 409 233 8 312 17 954

Kem 31 nekemBpum 2013 r. crpykrypara Ha ()MHAHCOBUTE aKTHBH Ha MPEINPHITHETO, KOUTO MOPaXKAaT KPEAUTCH

HCK € CJICAHATA:

C
C nenacry- | "PeAOTOBO-
IIpocpouenn PeH najex,
ML TAAER | oiiTo He e
31.12.2013 r.
HACTBINJI O0wmo
He He
00e3- He 00e3-
obesneHe- | obOe3leHe-
HeHeH! HeHeH!
HU HU
Herexymm akTuBu - - 224 7 513 7737
Herexymu ¢puHaHCOBH aKTHBH OT CBBP3aHH JIMIIA - - 224 7513 7737
Texkylu aKTHBH - 8372 258 721 9 351
Texymm (puHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 1176 247 395 1818
Texymw (pUHAHCOBM aKTHBH OT HECBBP3aHH JIMLA - 150 11 326 487
Texymw TbproBCcKu U APYry B3EMaHUsI OT i 4149 i i 4149
CBBP3aHH JINIA
Texymw TbproBCcKu U APYry B3EMaHUSI OT i 2897 i i 2897
HECBbP3aHH JHIA
O0mo puHAHCOBU AKTUBH - 8372 482 8 234 17 088

MaxkcumaiHaTa U3JI0KEHOCT Ha KPEAUTCH PUCK KbM Kpasi Ha OTUCTHUA MCPpUO/ € CIIpaBCIIMBaTa CTOMHOCT Ha BCSKa
OT TpyOnUTC Ha (bHHaHCOBI/I AKTUBU ITOCOYCHU IO-TOpC. I[py)KeCTBOTO ABbPIKU 00e3IeucHusT KaTo rapaHiyg 110

(l)I/IHaHCOBI/I AaKTHUBH, TaKa KaKTO € OIIOBECCTCHO B oem. 7.

Konuyenmpayusa na kpeoumen puck

OcHoBHaTa yact ot B3eManusta Ha [Ipeanpusituero keM 31 nexemBpu 2014 u 2013 ca or cBbp3anu Jmna (BUX ChIIO
6en. 3.1). Ilpennpusriero nMa pasHooOpa3Ha KIMEHTCKa 0a3a M HE € M3JI0KEHO Ha PHCK OT KOHIEHTPALUH CIIPSIMO

KIIMCHTUTEC CH.
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BUJIBOP]T AJT

MNPUJIIOXEHWA KbM I'OAUINHWA MTHAUBUAYAJIEH ®PMUHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.2. JIMKBHJEH PUCK

Yr[paBneHI/IeTo Ha JIMKBUAHHS PUCK BKIIIOYBA NOAAbPKAHC HAa JOCTATBYHO HNAPUYHH CPEACTBA, MAPUYHHU CKBUBAJICHTU W JIMKBUAHW WHBECTULINU, KAKTO U OCUT'YPSABAHCTO Ha
JA0CThII 10 YMECTHHU KPCAUTHU AHTaAXKUMCHTH, HAITPUMCP OaHKOBHU 3a€MH WU APYru U3TOYHULHN HaA (i)I/IHaHCI/IpaHG. PT)KOBOZ[CTBOTO CJICAU MPOTHO3U 34 HAJIMYHUA JIMKBUJACH
PE3CPB HA I[py)KCCTBOTO, KOMTO BKJIIOYBA HEH3IIOJI3BAHUTE CpeacTBa MO KPSAUTHHU aHTAXKUMCHTH, KAKTO U OT MapUIHUTE CPECACTBA U CKBUBAJICHTH. HpOFHOSI/ITe (4] 6a31/1paT
Ha OYAaKBAHUTC MAapUYIHU MMOTOLU. Ta6J’II/IHI/IT€ MMOo-A0Jy MpeACTABAT (1)I/IHaHCOBI/ITC AKTHUBU W HCACPHUBATUBHU (l)I/IHaHCOBI/I MacuBU HaA NPCANIPUATUCTO CIIOPE JOTOBOPCHUTEC

najaexxu kpM 31 nexkemBpu 2014 r. u 2013 r. [locouenure cymu ca HEAUCKOHTUPAHUTE JOTOBOPEHH MAPUUHU MOTOIH:

31.12.2014 . "o etwm |2-3wm. | 4-6m. | 7-12wm. | 121 | 351 | manSr. b3 O6uo
BUK/IaHe MaTypuTeT
HeTtekyum akTuBu - - - - -1 7911 - - - 7911
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA - - - - -1 7911 - - - 7911
Herexynm nacusu - - - - -| 2708 5821 1597 - 10 126
Herexymu ¢rHaHCOBM acMBH KbM HECBBP3aHH JIMLA - - - - - 2708 5821 1597 - 10 126
HeTeH uKkBUAEH I1HCOATAHC - ABJITOCPOYEH - - - - -| 5203 (5821) (1597) - (2 215)
KomyaaTuBeH JMKBU/IEH JUCOAIAHC - IHJITOCPOYEH - - - - -| 5203 (618) (2 215) (2 215) (2 215)
Texylmu aKTHBH 953 9421 30 45 536 - - - 11 10 996
Texymw (pMHAHCOBHM aKTHBH OT CBHP3aHH JIMLA - 1 447 30 45 395 - - - - 1917
Texyuw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA - 76 - - 141 - - - 11 228
Tekymu TproBCKU U JPYrd B3eMaHHs OT CBbP3aHU JIULA - 6 542 - - - - - - 6 542
Texymu TproBCKU U APYrH B3€MaHHs OT HECBbP3aHH JIMLA - 1356 - - - - - - - 1356
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 953 - - - - - - - - 953
Texkylu NacuBu - 3731 3 502 882 - - - - 5118
Texymw (pUHAHCOBH ITACHBH KbM CBBP3aHH JIHIA - - - 70 - - - - - 70
Texymw (puHAHCOBH ITaCHBU KbM HECBBP3aHH JIUIIA - 1 091 3 432 865 - - - - 2391
Texymu ThproBCKU U Ap. 33bDKEHNS KbM CBbP3aHU LA - 581 - - 17 - - - - 598
Texymu ThproBCKU U APYrH 3aAbJDKEHHS KbM HECBBP3aHU JIULA - 2059 - - - - - - - 2059
HeTeH 1uKBUAEH N1HCOATAHC - KPATKOCPOUYEH 953 5690 27 457) (346) - - - 11 5878
KomyJiaTBeH JINKBUACH JUCOATAHC - KPATKOCPOYEeH 953 6643| 6670 6213| 5867| 5867 5867 5 867 5 878 5 878
O0mo (pHAHCOBU AKTHBH 953 9421 30 45 536 7911 - - 11 18 907
O06mo ¢puHAHCOBHM MACHBH - 3731 3 502 882| 2708 5 821 1597 - 15 244
O0mo Heren ukBHIeH qucdajaHc 953 5690 27| (457) (346) | 5203 | (5821) (1597) 11 3663
Oo0mo KomynaruBeH JiukBHIeH qucOanaHc 953 6643 6670 | 6213 5867 | 11 070 5249 3652 3663 3663
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BUJIBOP]T AJT

MNPUJIIOXEHWA KbM I'OAUINHWA MTHAUBUAYAJIEH ®PMUHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHUE)

11.2. JIuxkBHIeH PUCK (IPOABJIKEHHE)

Ha
31122013 . puana- | nolm. | 2-3m. | 46m. | 7-12wm. | 1-2r. | 3-5r. |manSr.| 0% O6uo
He MaTypuTeT
HeTtekyum akTuBu - - - - - 179 7 558 - - 7737
Herexymu ¢prHaHCOBHM aKTHBHU OT CBBHP3aHHM JINIA - - - - - 179 7558 - - 7737
Herexymm nacusun - - - - - 17 58| 10980 -| 11055
Herexymu ¢rHaHCOBM NacMBH KbM HECBBP3aHH JIMLA - - - - - 17 58| 10980 -| 11055
HeTeH TuKBHUAEH I1HCOATAHC - ABJITOCPOYEH - - - - - 162 7500 | (10 980) - (3318)
KomyJsaTuBeH JMKBU/IEH JUCOAIAHC - IBJITOCPOYEH - - - - - 162 7662 (3318) (3318)| (3318
Texylmu aKTHBH 432 8 454 30 45 811 - - - 11 9 783
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 1258 30 45 485 - - - - 1818
Texymw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA - 150 - - 326 - - - 11 487
Tekymu TProBCKU U APYrd B3eMaHHs OT CBbP3aHU JIMLA - 4149 - - - - - - - 4149
Texymu TproBCKU U APYrH B3eMaHHs OT HECBbP3aHH JIMLA - 2897 - - - - - - - 2897
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 432 - - - - - - - - 432
Texkylu NacuBH - 3029 9 12 1019 - - - - 4 069
Texymw (puHAHCOBH ITaCHBU KbM HECBBP3aHH JIIIA - 134 9 12 1 001 - - - - 1156
Texkymu ThproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA - 591 - - 18 - - - - 609
Tekymu ThProBCKU U APYrH 3aAbJDKCHHS KbM HECBBP3aHU JIULA - 2304 - - - - - - - 2304
Heren nukBHaeH qucéaianc - KPATKOCPOYEeH 432 5 425 21 33 (208) - - - 11 5714
KomyJsiaTBeH JIMKBUACH JUCOATAHC - KPATKOCPOYEeH 432 5857 5878 5911 5703 5703 5703 5703 5714 5714
O0mo (pHAHCOBU AKTUBH 432 8 454 30 45 811 179 7 558 - 11| 17520
O0mo (puHAHCOBU NACHBH - 3029 9 12 1019 17 58| 10980 - 15124
O0mo Heren ukBHUIeH qucdajaHc 432 5 425 21 33 (208) 162 7500 | (10 980) 11 2 396
O0mo KomynaTuBeH JIuKBHIeH 1ucOaIaHC 432 5 857 5878 5911 5703 5865| 13365 2 385 2396 2396

52



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOJIBDKEHIE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.3. [1a3apen puck

HaBapHI/IHT PHUCK, Ha KOMTO I[py)KeCTBOTO € U3JIOKCHO € JIMXBCH U BAJIYTCH PHUCK.
CHC,I[BEIHIaTa Ta6m/1ua MNpeaAcTaBs 4yBCTBUTCIIHOCTTA Ha (I)I/IHaHCOBI/ITC AKTHUBU W NNACUBU Ha NPCANPUATHUCTO KbM 31

nexemBpu 2014 1. kbM IPOMEHU B JIMXBEHUTE IIPOLIEHTH.

31.12.2014 1. Gesmxpenn | © AR | € QUKAIPAN | (3,
Herexymm akTuBu - 7 866 45 7911
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA 7 866 45 7911
Herexymm nacusun 633 9 493 - 10 126
Herexymu ¢rHaHCOBM NacMBH KbM HECBBP3aHH JIMLA 633 9493 - 10 126
HN3narane Ha IbJATOCPOYEH PUCK (633) (1627) 45 (2 215)
Texylmu aKTHBH 10 190 183 623 10 996
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 1252 183 482 1917
Texymw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA 87 - 141 228
Texkymu TProBCKU U JPYrd B3eMaHHs OT CBbP3aHU JIULA 6 542 - - 6 542
Texymu TproBCKU U APYTH B3€MaHHs OT HECBbP3aHH JIMLA 1356 - - 1356
IMapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 953 - - 953
Texkylu nacuBu 2 824 2294 - 5118
Texymw (puHAHCOBH ITACHBH KbM CBBP3aHH JIHLA 70 - - 70
Texymm (puHAHCOBH ITaCHBU KbM HECBBP3aHH JIMIA 97 2294 - 2391
Texymu ThproBCKU U Ap. 33bDKEHNS KbM CBbP3aHU LA 598 - - 598
Texymu TProBCKU U APYrH 3aAbJDKEHHS KbM HECBBP3aHU JIULA 2059 - - 2059
M3iiarane Ha KPaTKOCPOYeH PHCK 7 366 2111) 623 5878
O01mo (pUHAHCOBH AKTUBH 10 190 8 049 668 18 907
O0mo puHAHCOBU NACUBH 3457 11 787 - 15 244
Q0110 u3/1arane Ha JIMXBEH PUCK 6 733 (3 738) 668 3663

Cnez[BamaTa Ta6mma NpeaAcCTaBsA 4yBCTBUTCIIHOCTTA Ha (I)I/IHaHCOBI/ITe AKTHUBU W NNACUBU Ha NPCANPUATHUCTO KbM 31

nexeMBpH 2013 r. KbM NPOMEHU B TMXBEHUTE MPOLEHTH.

¢
31.12.2013 r. Ge3IuXBeHH ;“r;ﬁ‘;aa duscupan | Ofuto
JnxBeH %
HeTtekyumm akTuBHM - 7513 224 7737
Herexymu (hmHAHCOBH aKTHBH OT CBHP3aHM JIHMIA - 7513 224 7737
Hetekyum nacupu 281 10 774 - 11 055
Herexymu (hMHAHCOBH ITACHBH KbM HECBBP3aHHM JIHIIA 281 10 774 - 11 055
HN3narane Ha IBJTOCPOYEH PUCK (281) (3 261) 224 (3 318)
Texkymu aKkTUBH 8 632 333 818 9 783
Texynm (hUHAHCOBY aKTUBHU OT CBHP3aHM JIHIIA 993 183 642 1818
Texynm (UHAHCOBY aKTUBHU OT HECBBHP3aHHM JIHIIA 161 150 176 487
Tekyliu ThproBCKH U IPYTU B3€MaHUs OT CBbP3aHU JIULA 4149 - - 4149
Tekylu ThproBCKU U IPYTU B3€MaHUsl OT HECBbP3aHH JIMLA 2 897 - - 2 897
[TapuuHu cpeacTBa M NApUYHHU €KBUBAJICHTH 432 - - 432
Texkymu nacusu 3012 1026 31 4 069
Texymnm (hMHAHCOBH ITACHBH KbM HECBHP3aHM JIMIIA 99 1 026 31 1156
Tekyliu ThproBCKHU U JIp. 3aAbDKEHUS. KbM CBbP3aHH JIUIA 609 - - 609
Tekylliu ThproBCKU U IPYTU 3aAbJDKEHUS. KbM HECBbP3aHU JIUIA 2304 - - 2304
HM3iaarane Ha KPaTKOCPOYEH PUCK 5620 (693) 787 5714
0610 puHAHCOBH AKTHBH 8 632 7 846 1042 17 520
06110 GpMHAHCOBH MACHBH 3293 11 800 31 15124
Q0110 M31araHe Ha JUXBEH PUCK 5339 (3 954) 1011 2 396
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

11. YIIPABJIEHUE HA ®UHAHCOBUA PUCK (ITPOABJIKEHHUE)

11.3. ITa3apen puck (MpoabJAKeHHE)

Bausauero Ha IIPpOMCHU B JIMXBCHUTC IPOLCHTH 0u OKazajo CJIICIHOTO BJIMAHUC Ha (1)I/IHaHCOBI/I$I pe3yarat Ha

TIPEANPUATHETO:
EdexT Bppxy neuanba/saryéa HeTo OT JaHBIH 31.12.2014 r.
[Tpu yBenmuenne Ha nuxBeHn HuBa ¢ 0.5% (16)
[Tpn Hamanenue Ha nuxBeHn HuBa ¢ 0.5% 16
EdexT Bbpxy neuanba/saryéa HeTo OT JaHBIH 31.12.2013 r.
[Tpu yBenmuenne Ha nuxBeHn HuBa ¢ 0.5% a7
[pu HamalneHue Ha JuxBeHn HuBa ¢ 0.5% 17
Crpykrypara Ha (UHAHCOBUTE AaKTHBM M TIACMBH Ha MPEANPUSATHETO IO BHIOBE BAaIyTH KbM
31 nexemBpu 2014 r. e KaKkTO cieaBa:
31.12.2014 r. B USD B EUR B BGN O6mo

Herexymm akTuBu - 45 7 866 7911
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA - 45 7 866 7911
HeTtexkyum nacusu - 10 126 - 10 126
Herexymu ¢rHaHCOBM NacMBH KbM HECBBP3aHH JIMLA - 10 126 - 10 126
HN3narane Ha IbJATOCPOYEH PUCK - (10 081) 7 866 (2 215)
Tekylmu aKTHBH - 937 10 059 10 996
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 225 1 692 1917
Texymw (pUHAHCOBH aKTHBH OT HECBBP3aHH JIMLA - - 228 228
Texymu TProBCKU U APYTd B3eMaHHs OT CBbP3aHU JIULA - - 6 542 6 542
Texymu TproBCKU U APYTH B3€MaHHs OT HECBbP3aHH JIMLA - 709 647 1356
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH - 3 950 953
Texkylu nacuBu 23 2427 2 668 5118
Texymwm (puHAHCOBH ITACHBH KbM CBBP3aHH JIHLA - - 70 70
Texymw (puHAHCOBH MTaCHBU KbM HECBBP3aHH JIMIIA - 2381 10 2391
Tekymu TproBCKU U APYrH 3aAbIDKEHHS KbM CBbP3aHH JIHLA - - 598 598
Tekymu ThProBCKU U APYTH 3aAbJDKEHHS KbM HECBBP3aHU JIULA 23 46 1990 2059
HN3narane Ha KPaTKOCPOYeH PUCK (23) (1 490) 7 391 5878
O0mo (puHAHCOBU AKTUBH - 982 17 925 18 907
O0mo puHAHCOBU NACHBH 23 12 553 2 668 15 244
OO0 u3/1arase Ha BaJIyTeH PUCK (23) (11 571) 15 257 3663
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BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KBM 31 nexemspu 2014 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHr B XWIISAN JIEBa, OCBEH aKo HE € OCOYEHO JAPYTo

11. YOPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHUE)

11.3. IlasapeH puck (MpoabJIAKeHHE)

CrpykrypaTta Ha (UHAHCOBHUTC AaKTHBH W TACUBH HAa  TPESATIPUATHETO
31 nexemBpu 2013 r. e KaKkTO cieaBa:

II0 BHUAOBC

BaJIYTU KbM

31.12.2013 r. B USD B EUR B BGN | O0mo
Herexymm akTuBu - 224 7 513 7737
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA - 224 7513 7737
Herexymm nacusun - 11 055 - 11 055
Herexymu ¢rHaHCOBM NacMBH KbM HECBBP3aHH JIMLA - 11 055 - 11 055
HN3narane Ha IbJATOCPOYEH PUCK - (10 831) 7 513 (3 318)
Texylmu aKTHBH - 475 9 308 9 783
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 274 1 544 1818
Texymw (pUHAHCOBM aKTHBH OT HECBBP3aHH JIMLA - - 487 487
Tekymu TproBCKU U JPYrd B3eMaHHs OT CBbP3aHU JIULA - - 4149 4149
Texymu TproBCKU U APYTH B3€MaHHs OT HECBbP3aHU JIHLA - 197 2700 2897
IMapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH - 4 428 432
Texkylu NacuBH - 1259 2 810 4069
Texymm (hpuHAHCOBH ITaCHBU KbM HECBBP3aHH JIMIIA - 1143 13 1156
Tekymu TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA - - 609 609
Texymu TProBCKU U APYTH 3aAbIDKEHHS KbM HECBBP3aHU JIULA - 116 2188 2304
H3iiarane Ha KpaTKOCPOYeH PHCK - (784) 6 498 5714
O0mo puHAHCOBU AKTUBH - 699 16 821 17 520
O0mo puHAHCOBU NACUBH - 12 314 2 810 15124
OO0 n31arane Ha BAJIyTeH PHCK - (11 615) 14 011 2 396

®duHAHCOBHTE aKTUBHU U IACHBU B JIeBa U C€BPO HEC IMMOpaXAaT BAJTYTCH PUCK, TBIl KaTO (byHKLII/IOHaJ'IHaTa BaJlyTa Ha
OpCANpUATUCTO € JICBA, 4 KypCbT Ha €BPOTO € q)HKCHpaH KbM 6’BHFapCKI/IH neB. Bimsiauero Ha BaJIyTHHS KYpC Ha
IIAaTCKUA O0Jap KbM 61>nrap01<1/1$1 JICB BBPXY (bPIHaHCOBI/IH PE3YITAT Ha IPCANPUATUCTO € KAKTO CJICABA:

EdexT Bbpxy neuanbda/saryéa HeTO OT JaHBIH 31.12.2014 r.
[Tpn yBenmuenne Ha BasyteH Kype ¢ 10% 2)
[Tpn Hamanenune Ha BaiyTeH Kypc ¢ 10% 3

EdexT Bbpxy neuanbda/saryéa HeTo OT JaHBIH 31.12.2013 r.

[Tpn yBenmuenne Ha BasyteH Kype ¢ 10%

[Tpn Hamanenune Ha BaiyTeH Kypc ¢ 10%

I[p}’)KeCTBOTO HC € U3JIOKCHO Ha CHUICCTBCH APYI' HCHOBHU PUCK IO OTHOHMICHHUC HA MHBCCTHUIUU AbPIKAHU OT HETrO,
TBil KaTo HsAMa ChIICCTBCHU MHBCCTULHU HaA PA3IMOJIOKCHHUC 3a npo;:[a>K6a WM TaKhuBa OTYUTAHU IO CIIpaBCjIMBa
CTOHHOCT B ImedajgbaTa WiId 3ary6aTa. I[py)KCCTBOTO HC € M3JIO)KCHO Ha JApYyr HCHOBHU PUCK W IO OTHOIICHUC HaA

(1)I/IHaHCOBI/I aKTHUBH OﬁBLpSaHI/I C ICHOBU HMBA HAa MaTCpUaJIHU 3aIacu.
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