BUJIBOPI A/l

KOHCOJIMNPAH ®UHAHCOB OTUYET

31 nexemBpu 2020 .



BUJIBOP]T AJT

KOHCOJIMANUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE

KBM 31 AEKEMBPHU 2020

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne 31.12.2020 31.12.2019
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 32177 32 659
Hematepuanau akTuBu 1.2. 90 109
Herexymu ¢pmHAHCOBH aKTHBU 1.3. 94 160
AKTHUBH 110 OTCPOYECHU JAHBIH 1.4. 152 221
OO0110 HeTeKYIM AKTUBH 32513 33149
Tekylu aKTUBU
MartepuanHu 3anacu 1.5. 1217 716
Texymm THproBCKU U APYTH B3eMaHUA 1.6. 6 288 7383
Texymm GpUHaHCOBU aKTUBH 1.7. 982 417
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 1.8. 529 1 662
O0110 TeKylIM aKTUBH 9016 10 178
OBIIO AKTUBHA 41 529 43 327
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 1.9.1. 15 000 15 000
[IpeonenbueH peseps 1.9.2. 1779 1 493
PesepBu 1.9.2. 3960 3960
DUHAHCOB pe3yaTaT (3441 (3 549)
- Hampynanu neuanbu/3azyou (3 549) (258)
- [leuanba/sazyba 3a coounama 108 (3291)
CoOcTBeH kanuTaJj 3a rpynarta 17 298 16 904
Hexontposaupamo yuyactue 2972 2528
OBIIO COBCTBEH KAIIUTAJI 20270 19 432
MMACHUBU
Hertexyum nacusun
Herexymu 3aemu 1.10. 10 223 10 969
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.11. 515 429
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 774 753
be3Bb3mesqHu cpenicTBa, MPEJOCTAaBEHH OT AbprKaBaTa 1.13. 34 39
OO0110 HeTeKYIIU NACUBH 11 546 12 190
Texkymu nacuBu
Texymm 3aeMu 1.14. 2773 3243
Texymum 3a1bJIKEHUS 1O JIU3UHTOBU JOTOBOPU 1.15. 182 166
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.16. 5488 6 833
JlaHbYHM 32 TBJKEHUS 1.17. 626 752
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.18. 639 706
be3Bb3mesqHu cpenicTBa, MPEOCTaBEHH OT AbprKaBaTa 1.19. 5 5
OO0m10 TeKYIIH NACUBHU 9713 11 705
OBIIO IMTACUBHA 21259 23 895
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 41 529 43 327
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BUJIBOP]T AJT

KOHCOJIMANPAH OTYET 3A BCEOBXBATHIA 10XO

3ATOJUHATA, ITPUKJITOYBAIIIA HA 31 JEKEMBPH 2020

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

Hernu npuxonu ot npoaaxoun

HpI/IXOZ[I/I oT 6C3B’I)3MC3I[HI/I CpeacTBa, Npe€AOCTaBCHU OT AbpiKaBaTa

Jpyru noxomu u neyanou

Pa3xoau 3a matepuanu

Pazxonu 3a BHHIIHM yCIyTH

Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU
Pazxonu 3a 3aruiaTv 1 OCUTYpPOBKH

Jpyru pazxoau 3a JeiHOCTTa

[IpoMeHH B HATMYHOCTHUTE HA TOTOBA MPOAYKIINS

MEYAJBA OT ONIEPATUBHA JEMHOCT

[Neyan6a or nponax6a Ha HETEKYIIM aKTUBU

DUHAHCOBU NIPUXOIU
DUHAHCOBHU Pa3Xoau
DuUHAHCOBU NMPUX0aH/(Pa3X0au), HETHO

INEYAJIBA / BAT'YBA) IIPEJU PA3XO/1 3A TAHBIIU
Pasxox 3a mannum

HETHA IIEYAJIBA / BAT'YBA) 3ATOJAUHATA

- OTHacsIIa ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika
- OTHACAIIA C€ KbM HEKOHTPOJIMPAIO Yy4acTHe

JAPYI BCEOBXBATEH J0OXO0J
[levanOu OT MpeoIcHKa Ha HETEKYIIU aKTUBU
Jlanbly BBpPXY MO3UIIUHU OT IPYT BCEOOXBATEH TOX O]

OBlll BCEOBXBATEH J10XO/J 3A TOAUHATA

- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa
- OTHACAII e KbM HEKOHTPOJIUPAILO yIacTHE

IIpuaoxenne 2020 2019
2.1.1. 28 541 35502
2.1.2. 904 5
2.1.3. 283 479
2.2.1. (15 089) (17 245)
2.2.2. (4 207) (6 330)
2.2.3. (2074) (5 837)
2.24. (6 629) (7 923)
2.2.5. (137) (226)
2.2.6. - (98)

1592 (1673)

2.2.7. 230 -
2.14. 20 43
2.2.8. (1123) (1327)
(1103) (1284)

719 2 957)

2.2.9. (131) (15)
588 2972)

108 (3291)

480 319

286 303

317 337

3D (34)

874 (2 669)

394 (2 988)

480 319

HacrosimusT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noamucad Ha 19 ATIPUJI 2021 ot umero Ha

BUJIBOP]T AJl:
Digiltally sign:d by Stefan Digitally signed by Kamen
Vasilev Genchev Petrov Kamenov
Stefa n DN: email=svg@dedrax.com, K DN: MAGDALE Digitally signed
cn=Stefan Vasilev Genchev, a l I I e n email=office@kkamenov.org, NA
serialNumber=PNOBG-7409 cn=Kamen Petrov Kamenov, by MAGDALENA
o 207260, givenName=Stefan, serialNumber=PNOBG-5909046 NIKOLOVA
Va S I | eV sn=Genchev, Pet rOV 7Zi|kg|venName:Kamen, N I KO LOVA TSVETKOVA
Z'SIl;"i?:(;\‘ZRDBIG’;3?471%416235’ K ;?57.4.:?:;1?;;36-831579400, TSVETKQV Date:2021.04.19
o=Bilbord AD, I=5ofia-1463, 0=KAMEN KAMENOV Opltd., 15:36:15 +03'00"
G h c=BG a l I I e n OV I1=Sofia-1000, c=BG A
e n C eV Date: 2021.04.19 10:43:36 Date: 2021.04.19 09:39:07
+03'00" +03'00'
Credan 'enues Kamen Kamenos EOO/] 3aBepwi: Marnasnena [[BeTkoBa
M3nbaxuTeneH 1upeKTop CobcraButen Peructpupan ogurop — per. Ne 0659

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOALINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT
KOHCOJIMJINPAH OTYET 3A TAPUYHUTE ITOTOLN

3A TOJAMHATA, [IPUKJTIOUBAILIA HA 31 JIEKEMBPH 2020

Bcuukn CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

Mpuio-
JKeHHe 2020 2019

IMapuynu noTonM OT ONIEPAaTHBHA JAeiiHOCT

[locThmiieHns: OT KOHTPAreHTH 32 150 39 240
[Inanianus Ha KOHTPareHTu (22 158) (24 474)
[TnamaHus Ha EpCOHAA M 3a COIIMATHO OCUTyPsBaHE (6 603) (7 124)
[TnaTenu nanbim (0e3 KOPHNOPATHBHU JAHBIH BbPXY AOXOHTE) (1903) (3 556)
Bmb3craHoBeHM naHbIM (0€3 KOPIIOPATUBHU AaHBILU BHPXY TOXOAUTE) - 86
[TnaTeHu KOpIIOpaTUBHU AAHBIM BHPXY AOXOIUTE (45) (127)
KypcoBu pasziuku (10) (16)
Jpyru mapuyHu OTOIHM OT OllepaTUBHA JIEHHOCT 900 -
HeTeH napuyeH NOTOK OT ONEePAaTUBHA JeHHOCT 2 331 4029
IMapuyHu NOTOIM OT HHBECTHIMOHHA e HOCT

IToxynku Ha HETEKYIIU aKTUBH (1182) (3 245)
[MocTeruenus ot mpogaxo6a Ha HETEKYII aKTUBU 326 -
[MocTeruenns Ot Mpogaxou Ha y4acTHs - 157
[Tnanianus mo npenocTaBeHu 3aeMHU (551) (294)
[locThreHNs: OT NPEAOCTABEHU 3a€MU 71 129
[lony4yeHu AUBUICHTH - 20
Jpyru mapuyHy OTOIM OT UHBECTUIIMOHHA JEHHOCT - (579)
HeTeH napuyeH NoToK M3M0JI3BaH 32 HHBECTULIMOHHA JeHHOCT (1 336) (3 812)
IMapuyHu MoTOIHM OT (PMHAHCOBA AETHOCT

W3nnareHn TMBUAEHTH (17) -
[ocThrieHns o NOAy4eHU 3aeMU 6177 13 403
[TnamaHus Mo MoNTyYeHH 3aeMHU (7 663) (12 328)
[TaTeHu TUXBU M TAKCH T10 MOJYICHH 3aeMU (424) (808)
[Tnamanus mo GUHAHCOB JTU3UHT (175) (320)
Jlpyru mapuyHu MOTOIM U3IOI3BaHHU 3a (PMHAHCOBA ACHHOCT (26) (65)
HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (pMHAHCOBA JEHHOCT (2 128) (118)
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH (1133) 99
IIapuyHu cpeacTBa M NapuyHu ekpuBajenTu Ha 1 AHYAPU 1662 1563
IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.8. 529 1 662
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BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI
3ATOJUHATA, TTPUKJIFOYBAIIA HA 31 JEKEMBPH 2020
Benuku cymu ca npecTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTo

Ocrarbk kbM 31.12.2018 1.
IIpomenu B codcTBeHus: KanuTai 3a 2019 r.

Jpyr BceoOGXBaTeH 10XO0/
[Neyan6u OT MpeoleHKa Ha HETEKYIIH aKTHBU
JlaHbIM BBPXY HO3UIUH OT APYT BCEOOXBATEH JOX O[]

Meuyanba / (3ary6a) 3a nepuona
O6m BceoOxBaTeH a0x01 3a 2019 r.
OcraTbk KbM 31.12.2019 1.

Ocratbk kbM 1.01.2020 1.
IIpomenu B codcTBeHus: kKanuTai 3a 2020 r.

Jpyr BceoOGXBaTeH J0XO0/
[eyan6u OT mpeoleHKa Ha HETEKYIIH aKTHBU
JlaHbIM BBpXY HO3UIINU OT APYT BCEOOXBATEH JIOX O]

Ileuas0a 3a nepuona
OO0 BceoOxBaTeH noxox 3a 2020 r.
JAuBugentu

OcraTrbk KbM 31.12.2020 1.

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

Pe3eps ot
MPEONEeHKH

1190
303

303
337
(34)

303
1493

1493
286

286
317

1)

286

1779

Oomu n

Apyru
pe3epBu

3960

3960

3960

3960
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Co0cTBeH
KAIMTAJI
3a HY

2209
319

319
319
2528

2528
444

480
480
(36)
2972

O6mmo
co0CTBEH
Kanmurall

22 101
(2 669)
303
337
(34)
(2972)
(2 669)
19 432

19 432
838
286
317
€2
588
874
(36)

20 270



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChcraBurean
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa ['enueBa

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec HA perucTpaIus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

HacrosimuaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriausaml Ha 31 nekemBpu 2020 r. na BUJIBOP/ A/l u AbIepHUTE MY APYyKeCcTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
31.12.2020 r.

Ilepnoa Ha KoOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL NMePHOT
01.01.2020 -31.12.2020 1.

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2019 - 31.12.2019 1.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

YUYACTUS B ABINEPHU HPEANIPUATUA

I'pynara uma ciegauTe apiiepHy npeanpuarus kKbM 31 nexemspu 2020 r.:

JABbPXKABA HA JSIJIOBE, KOUTO JSAJIOBE, KOUTO
YYPEJSIBAHE U XAPAKTEP HA CE IBbPXAT JSIVIOBE, KOUTO | CE ABPXKAT OT
HUME MSACTO HA I[EﬁH OCTTA JAUPEKTHO OT CE IBPXKAT OT HEKOHTPO-
CTOITIAHCKA I[PY)KEICTBOTO- T'PYIIATA (%) JUPALIIA
JEAHOCT MAMKA (%) YUACTHUS (%)
Ileuar, npeameuar
JIEJIPAKC AJT Bearapus » Tpeal 60 60 40
U peKyiama
Ileuar, npeameuar
JUTUTAJI [IPUHT Brarapus > TIpe. 100 100 -
EOO U pexyiama

Benuku meimepHu mpennmpusTHS ca BKIIOUEHH B KOHconmpanusarta. [IpaBata Ha rmac B AbIIEPHHUTE
MIpEeaNpUATHS, KOUTO Cce AbPKaT oT I pymnara, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIOBE.

He cpmecTtByBaT 3HAYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpykecTBOTO-Malka Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa TH WU3II0N3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OIpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JbIIEPHU MIPEANPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WM IPYTU aKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIUM WIM JIPYTM H3UCKBAaHUSA, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JMBUACHTU W JPYTd pPasnpeleleHMs Ha KanuTall, WIM OTIIYCKAHETO WIH
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTYETHA J]aTa U ca 3a CHIIUS OTYETEH MEePU O]l KaTO Te3U Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

O606mieHa ¢puHaHCOBa HHGOPMAIINS 32 IBIIEPHUTE TPEAMPUATHS, KOUTO UMAT HEKOHTPOJIHPAIIN YIaCTHS,
ChILleCTBEHH 3a ['pymnaTa, € npecTaBeHa 1mo-1oiy.

JAEIPAKC AQl
O00011eH 0TYeT 32 (PMHAHCOBOTO CHCTOSIHHE 31.12.2020 r. 31.12.2019 1.
Texymm akTHBU 5294 5547
Texymm nacusu 6 589 8429
Texylum HeTHU AKTHBH (1295) (2 882)
Herekymu aktiBn 13 879 14 490
Herekymu nacusu 5033 5255
Herexkyum HeTHM aKTHBH 8 846 9235
HerHu akTuBn 7551 6 353
O0001eH 0TYET 32 BCEOOXBATHHSI 10X0/L 2020 . 2019r.
IMpuxoau ot npogaxou 22 619 26 022
IMeyan6a 1199 752
OO0 BceoOXBaTEH 10X01 1288 896
OO011 BceoOXBaTeH J10X0, oTHacsI ce KbM HY 515 358
JluBunentH, usruiarenud Ha HY 17 -
O000111eH 0TYeT 32 NAPUYHUTE NOTOLH 2020 r. 2019 r.
HerHu napuyau norouu
OnepaTuBHa JEHHOCT 1409 2759
WHBecTUIMOHHA TEHHOCT (569) (4 063)
dunaHcoBa IeitHOCT 1175 1 606
H3veHenne Ha MAPHYHM CPEACTBA (335) 302
[Tapnuny cpencTBa B HAYAJIOTO HA IIEPUOA 612 310
ITapnynm cpeacTBa B Kpasi Ha epuoaa 277 612
O6obmienara ¢uuaHcoBa wuH(QopManus, TNpPEACTaBeHA IMO-TOpe, TMPEACTaBlsBa CYMHTE MpPEAH

CIIMMUHUPAHCTO Ha BBTPCHIHOIPYIIOBUTEC Pa3vy€Tu U OII€paliuu.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢unancoB order Ha [IpyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MEXIyHapOIHUTE
cTanmapty 3a punancoBo oruutane (MCDPO), pazpaboreHu U myoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caueroBoguu cragmapti (CMCC) u npueru ot EBponeiickus cvio3 (MCDO, npuern ot EC). 1o cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
boearapus, Tepmunst ,,MCDO, npuern or EC npencrasisiBaTr MexayHapOIHUTE CICTOBOJIHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBpomneiickust mapiaameHT u Ha ChBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BallyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XML JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOIICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYeT.

@OHUHAHCOBHAT OTYET € M3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaId U NHBECTULIMOHHH UMOTH.

@DHUHAHCOBUAT OTYET € ChCTABEH MPHU CMa3BaHE Ha MPUHIIMIIA HA JICHCTBAIIO MPEANPHSITHE.
PBKOBOICTBOTO € M3BBPIIMIO OI[EHKA Ha MPUIOKUMOCTTA Ha MPUHITUITA 33 JEHCTBAIIO TPEANIPHATHE, KATO
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (MHAHCOBHUS OTYeT. Ta3u omeHka oOXBaima meproja Jio
31.12.2020 r. u moHe 12 mecena 3ananpen. Ha 0Oa3ara Ha Ta3u OlEHKAa He ca Hamuile (AKTOpU H/WIIH
CBOUTHS, KOUTO J]a TIOKa3BaT ChMHEHHUSI OTHOCHO NPWJIATAHETO Ha TO3HM MPHHIMUIN KaTo 0a3a 3a M3rOTBSHE
Ha (MHAHCOBHS OTYET.
DHUHAHCOBHAT OTYET € ChCTaBEH IPH ClIa3BaHEe Ha MPUHIIMIA Ha JEHCTBAIIO MPEANPUSITHE U KaTO ca B3ETH
MPEIBU] Bb3MOXKHHUTE €pEKTH OT IPOABKABAIIOTO Bb3ICHCTBUE HA MTAHACMHUATA OT KOpoHaBUpyc /SARS-
CoV-2/.
B nauanoro na mapt 2020 r. B cTpaHaTa ce MosBABa MaHIeMHUsl OT HH(EKIIMO3HO 3a00sBaHE, MPUYNHEHO
ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenue Ha HapoaHoTo chOpaHue € 00sIBEHO U3BBHPEIHO
nosoxkenne, a Ha 24 mapt 2020 r. Bam3a B cwia 3aKOH 3a MEpPKUTE W JEHCTBHATa MO BpeMe Ha
W3BBHPENHOTO TMOJIOKEHHE, C KOWTO ce BBBEXKIAT pemulla M3BBHPEIHH MEpKH, Kacaelly Owu3Heca:
yIbIKaBaHE /WU MPEKbCBAaHE HA aJMUHUCTPATUBHU CPOKOBE, CIIMPAaHE Ha MPOIECya HH CPOKOBE W Ha
CPOKOBE 3a IOracHUTeNTHA JIABHOCT, IIPOMEHU B TPYIOBOTO 3aKOHOJATEICTBO, BHBEXKIAIM HOBH PSKUMHU Ha
paboTHO Bpeme, MpeycTaHOBsBaHE HA paboTa U MMOJI3BaHE Ha OTITYCKH.
[ManmemusaTa npenu3BHKa YYBCTBUTEIHO HaMallsiBaHE Ha HWKOHOMHYECKaTa AaTKUBHOCT W IOPOIH
3HAYMTETHA HEM3BECTHOCT OTHOCHO IIPOIIECUTE B MAKPOMKOHOMUYECKH actekT mpe3 2020 T. u cien ToBa.
PuckoBere m HecurypHoctuTe 3a ['pynata B cile[CTBHE Ha BBBEICHOTO H3BBHPENHO IOJOKEHHE U
CH3lIa/ICHUTE 3aTPYTHEHUS M HECHTYPHOCT B MKOHOMHYECKaTa aKTHBHOCT HE caMO B CTpaHaTa, HO U B
EBpoma u nenust csT Morat Ja ObJaT OOOIICHU B CIICIHUTE HAIPABIICHHS

- HamalsBaHe o0eMa Ha JIGHHOCTTa B Pe3yNTaT Ha YYCTBUTEIHOTO HaMAallsiBaHE HA WKOHOMHYeCKaTa
AKTHUBHOCT U MOTPEOJICHHE B CTPAHATA;

- 3aTpyIHEHUs B ONEepaTHBHATA JISHHOCT MOPaJiy aHyJIMpaHe Ha JIOCTaBKH, 3aTPyJHEHA JIOTUCTUKA Ha
MaTepHal U TOTOBA MPOILYKIIHUSI.
KbM nataTa Ha 0100psiBaHe Ha KOHCOJNMIUPaHUs ToauiieH ¢puHancoB otueT Ha BUJIBOP/ A/l 3a 2020 .
CTOMHOCTHATa OIeHKa Ha pHcKoBeTe 3a [ 'pymara B pesynrar Ha manaemusta /SARS-CoV-2/ e orpazena
BB (PMHAHCOBUS pe3ynraT Ha [ pynara.
[Ipeanpuernte MepKkH OT PHKOBOJCTBOTO 32 CIPAaBSHE C M3BBHpEIHATA CUTYallWs BKIIOYBAT CTPHKTHO
MpHUjaraHe Ha MPOTHBOCIUICMHUYHUTE M JPYT'M OTPAaHHYUTEIHHW MEPKU, BBBEICHH CHC 3aloBequ Ha
MUHHCTBpa Ha 30paBeola3BaHeTo, BKIIOYUTEIHO 3aBHUIIaBaHE HA CAHUTAPHO-XUTUEHHUTE U3UCKBAHUS TIPH
pabora B momMerieHus (qe3MH(EKIN, TPOBETPSBAaHE, OCUTYPsIBAHE HAa MIPEANAa3HU CPENICTBA) U OCUTYpsIBaHE
HAa BB3MOXHOCT 3a JUCTAaHIIMOHHAa pabora (OT J0Ma) Ha AJAMUHHCTPATHBHHSA ITIEPCOHAJ, KaKTO U
npeArnpreMaHe Ha JACHCTBUS 3a TpeNoroBapsHe Ha OTHOIICHHATA C KpeauTopu (0aHKH M JIM3MHTOBU
KOMITaHWH) ¥ KOHTpareHTu Ha [ pynara.
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HpOII’bJI)KaBaH_IOTO U KbM HACTOAIIWMA MOMCHT Pa3BUTHC HAa NNaHACMUATA U e(beKTT)T Ha NpEAIPpUCMaHnuTe
OrpaHUYUTCIHN MCEPKHM Ha ObpPXKaBHO U eBpOHeﬁCKO HUBO oO4Y€pTaBaT HECUTYPHOCT OTHOCHO
BB3MOXKXHOCTUTEC prHaTa Jla OCbIICCTBABAa HOPMAJIHO OCHOBHATa CHU I[eﬁHOCT IIpe3 TeKyllaTa roauHa.

B Te3u ycnoBus ppKOBOJCTBOTO HANpPABH aHAIM3 M MPElEHKa Ha CIIOcOOHOCTTa Ha ['pymara jaa mpoabinKu
CBOSITA JIEHHOCT KaTO JIEHCTBAIIO MpPEANpHITAE Ha 0a3a Ha HaIW4HATa WH(OpMAIMs 3a MPEIBUANMOTO
Objclne U PHKOBOACTBOTO O4akBa, 4e ['pymnata uma JocTtaThyHO (PMHAHCOBH PECYpPCH, 3a JIa MPOIBIIKH
orepaTHBHATa CH JCHHOCT B ONM3K0 OBjelle M MpOABIDKaBa Ja MpHiara MPUHIMNA 3a JIeWCTBAIIO
MPEANPHUSITHE IPH U3TOTBSIHETO HA KOHCONUUPaHHUs (GHUHAHCOB OTYET.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

Jpy’XKecTBOTO € MPWIOKUIIO CIEIHUTE HOBH CTaHAAPTH, HM3MEHEHHs M passcHeHus kbM MCOO,
paspaborenn u mnybOnamkyBaHH oT CbBeTa MO MEXKIYHAPOIHH CYETOBOIHHM CTaHIAPTH, KOUTO ca
3aIBJDKUTENTHY 32 MpUJIaraHe oT TOIUIIHUA MepHuo, 3anousaml Ha 1 sayapu 2020 1., HO HIMAT ChIIECTBEH
edexTt oT mpuaraHero UM BbpXy (PHHAHCOBHS pe3yNTaT U (PUHAHCOBOTO ChCTOSIHUE Ha [Py KeCTBOTO:

e MCC 1 u MCC 8 (u3meHeH) - JlepuHnINs HA CHIIECTBEHOCT, B cuia oT 1 stayapu 2020 r., IpueTd ot
EC

o lI3meHenns Ha pedepeHnuntTe KbM KoHIlenTyanHa paMka 3a (UHAHCOBO OTYMTAHE B CHJIA OT | siHyapH
2020 r, mpueru ot EC

e MC®O 3 (u3menen) — Onpenenennie 3a busnec B cuna ot 1 auyapu 2020 r., Bce oure He e npuer ot EC
o H3menenust Ha MCDO 9, MCC 39 u MC®O 7: Pedopma Ha pedepEeHTHUTE JTUXBEHHU MPOLICHTH, B CHJIa
ot 1 auyapu 2020 r., mpueru ot EC

o 3menenuss Ha MCDO 16 HamaseHus Ha HaemuTe, cBbp3anu ¢ Covid-19, B cuita ot 1 rouu 2020, npuer
ot EC

KoM pmatata Ha onmoOpeHue Ha TO3M (PMHAHCOB OTYET ca MyOJNMKYBaHW HOBH CTaHNAPTH, U3MEHECHUS U
pa3scHeHHs KbM CBIIECTBYBAIll Bede CTaHIApTH, HO HE ca BJIE3NU B cujia win He ca npuetu oT EC 3a
¢uHaHCOBaTa ToaMHA, 3anouBama Ha 1 sayapu 2020 r., u He ca OWJIM MPUIIOKEHU OT TO-paHHa JlaTa OT
HpyxectBoro. He ce oyakBa Te na uMar chlnecTBeH eeKT BbpXy (GUHAHCOBUTE OTYETH Ha Jpy>KecTBOTO.
PBKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH M M3MEHEHHs J1a ObJaT MPHETH B CYCTOBOIHATA MOJUTHKA HA
JpyXecTBOTO mpe3 MbpBUA NIEPUO/I, 3aMI0YBAII CJIe]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

[IpomenuTe ca CBbpP3aHU ChC CIEAHUTE CTAHAPTHU:

o I3menenuss B8 MCC 1 Ilpencrapsine Ha ¢uHaHcOBUTE oTdeTH: Knacudukarus Ha TacuBUTE KaTo
TEKyIIW U HeTeKyIuH, B cuna ot 1 suyapu 2023 r., Bce ome He e mpuer oT EC

o l3menenus B MCDO 3 busnec komOunanuu, MCC 16 Mmotu, Mamuau u chopbxenus, MCC 37
[IpoBu3uuM, ycI0BHM NMAaCHBH U YCIOBHU aKTHBH, B cujia oT 1 stHyapu 2022 1., Bee omie He ca npuetu oT EC
o Topumnu nogobpenus 2018-2020 r. B cuna ot 1 suyapu 2022 r., Bee ote He ca npuetd o EC

e smenenust Ha MC®O 4 3actpaxoBaTennu AoroBopH - oriarane Ha MCDO 9, B cuma ot 1 sHYyapu
2021 1., Bce ome He ca npuetn oT EC

e l3smenenus na MCPO 9, MCC 39, MC®O 7, MCPO 4 u MCDO 16 Pehopma Ha JHUXBEHUTE
nokazatenu - ®aza 2, B cuna ot 1 sayapu 2021 1., Bce omie He ca npuetn oT EC

e MCOO 14 ,,OtcpoueHu CMETKH MpH PeryjivpaHu LeHn B cuia oT 1 suyapu 2016 r., Bce oimie He €
npuer ot EC

e MC®O 17 ,,3acTpaxoBaTentu qoropopu” B cuia oT 1 sayapu 2023 1., Bce omie He e mpuet oT EC

Haii-3HauMMUTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO HA TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH TO-A0ITY.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
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e OuakBa Jla peaju3Mpa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojaje WIM YNOTpeOM B CBOS HOpMAaJleH
OTIEPATHBEH ITUKBII;

® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTIYBaHE;
O4YaKBa Jla peajn3upa aKTUBa B pAMKHTE Ha JABAaHAJECET Mecela clie] Kpasi Ha OTYETHHUS IEPUOL; WU

® aKTHBBT € MapUYHU CPEICTBA WIIM TAPUYHH €KBUBaJIeHTH (chriiacHO aepununmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MeHsSH WM W3MOI3BaH 32 YpeKIaHEe Ha IacUB B
HPOIbDKEHUE Hal-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHHS MEePHOI.

AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPHHTE 3a KiacH(pUIpaHe KaTo TEKYII.

IIpuHIUNU HA KOHCOJIUAALMS

I'pymara ce chcrom oT [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHUM B Oenekka OOmia
nHpopMAaITHsL.

JlpIepHuTe ca BCUYKH JAPYXKECTBa, BEPXY KOUTO [ 'pynaTa nputexaBa KOHTpoII. [ pymnara KOHTpoiIHupa enHo
Ipy’kecTBO, KoraTo ['pymara e u3nokeHa Ha, WJIM MMa IpaBa BBPXY, IPOMEHJIMBATAa BH3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKaK€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHIAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npuaodut edekruBHO OT [pyXkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIMPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUAYaITHUTE OTUYETH Ha JBIIEPHHUTE IPYKECTBA C el YeHAKBSIBAHE HAa CUCTOBOTHUTE UM MOJIUTHKH C
MOJINTHKaTa Ha J[py»kecTBOTO-Malka.

Bcunuku cpliecTBeHH BHTPEITHO-TPYIIOBH Callja ¥ BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0u ca eMUMUHUPaHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE TPOLISAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KaruTall Ha
I'pynara. Yyactiuero Ha HEKOHTPOIMpPAIIX AKIIMOHEPH Ce OIEHsBAa MPH IMbPBOHAYAIHOTO NMPU3HABAaHE HA
Ov3Hec KOMOWHAIMATA MO €WH OT CieJHHUTe JqBa HaunHa: (1) mo crpaBeyuBa CTOMHOCT MIK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHA B CIpaBeAjMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha TpPUAOOMBAHOTO JpykecTBO. M300phT Ha MeETON 3a MHPBOHAYAIHO OTYUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs CE TIPABHU OTJIEIHO NIPU BCsIKa OM3HEC KOMOMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJI0 ce MpHOaBH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnMWTajl Ha JBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasmnpencis KbM
HEKOHTPOJIMPAIINATE YJacCTHsS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTHUIIMUTE B IBIICPHHU MPEINPHATHS C€ OTYMTAT [0 METOJA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOUBAIIMS, ONpEACIAsHE IleHaTa Ha MpPUIOOMBaHE U
pasmnpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3abJKEHHUS.

Ilenata Ha npupOOMBaHE ce OMpenens KaTo ChBKYIHOCT OT CIIPAaBEIMBaTa CTOMHOCT KbM JaTaTa Ha
pasmsiHaTa, Ha IIPEIOCTABEHUTE AKTHBHM, BB3HMKHAINTE WM [OETH 3aJBbDKCHHUS U KAIMTAIOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OMBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOMBAHHS, KAKTO U
pa3xonuTe MpPsIKO CBBP3aHM ChC clenkaTa. lIpeBuillaBaHeTo Ha lieHaTa Ha NpuAoOMBaHE Haj Jiefla Ha
NpUIOOMBaIIMsS B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rpaHUYMMHUTE aKTHBU, NMACHBH M YCIOBHH
3aJbJDKEHIS Ha TPU00MBaHUS, CE OTUHMTA KaTo penyTtanus. B ciaydaii, ye 1ieHaTa Ha nMpuaoOHBaHe € To-
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HHCKa OT Acjla Ha HWHBCCTUTOpA B CIpaBEAjiuBaTa CTOMHOCT Ha HETHUTE aKTUBU Ha HpI/IZIOGI/ITOTO
JPYKECTBO, pa3jMKaTa ce MPU3HaBa JUPEKTHO B OTUYETA 32 BCEOOXBATHUS TOXO/I.

B koHcomMaumpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKo MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHAIA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOSATENCTBATA AaBaT WHANKAIIMH, Ye TS MOXeE Ja ¢ obe3leHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIHHUINTE TeHEpUPaIy MAPUIHU TIOTOIM, KOUTO CE OYakBa 1a
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOIMMPaHU IPYKeCTBa

AcolurpaHo TpeanpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE NBUIEPHH JPYKECTBA, YIPaXKHSIBA 3HAUYUTEIHO BIIMSHHME, HO KOETO HE IPEICTaBIsBA
IBIIEPHO MPEANPUATHE U CHBMECTHO KOHTPOIMPAHO MPEArpusITHe. 3HAUNTETHO BIMSIHUE TPEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO HA PEIeHHUsI, CBbP3aHK ¢ (UHAHCOBATA U ONEpATHBHATA MOJUTHKA Ha
ACOLIMUPAHOTO IIPENIIPUATHE, HO HE € KOHTPOJI UJIM CbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUM B ACOLMUPAHH TPEATIPUITHS
MO KaruTaJIOBUS MOJIXO, T.€. OTYHTA JIeNia Ha NeHaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

bu3znec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HeC KOMOMHANMATA € OOeIMHIBAaHE Ha
OTJICSTHYU MPEANPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyyaii, ue apykecTBo npuaoouBa
KOHTPOJI HaJ JAPYro IPY)KECTBO, KOETO HE MPEICTaBNIsBa OTACIHCH Ou3Hec, OOCAMHSBAHETO Ha TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. bu3Hec KoMOWHAIWsITa ce€ OTYMTA MO METoJa Ha
MOKYIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTAHIAPTH.

Koraro B oT4YeTHM mepHOAM Cjea NPUAOOMBAHETO HA KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MPOMEHH, B y4acTHETO Ha J[py)kecTBOTO-MaiiKa B ABIICPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHS KamuTan (T.e. OIepalid ChbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOHHOCTH Ha
KOHTPOJHUPAIINTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IPOMEHUTE B
OTHOCUTCTHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska pasznmnka MeXAy cyMmara, ¢ KOSTO Ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTal M CE€ OTHACAd KbM
coOcTtBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTPOJI BbPXY CBOE IBIIEPHO JAPYKECTBO, MevaadaTa wiu 3arydaTa OT clienkarta
ce ompenenst kaTo pasnukara mMexnay (1) obmara cyma Ha chpaBemnBaTa CTOMHOCT Ha TOJYYEHOTO
BB3HArpaXKJICHUE W CIpaBeIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIHMPAIIOTO ydacTHE Ha MPOJaJeHOTO
JPY>KECTBO.

NMoTH, MAIIVHU U CHOPBKCHUS
AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK NOo-BUcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa

Ha HpI/II[OGI/IBaHe IMO-HHCKa OT MOCOUC€HAaTa, C€ OTYHUTAT KaTO TCKYIIH pa3xoJu 3a N€puoaga Ha HpI/I)Z[OGI/IBaHe
B CBOTBCTCTBUEC C 0;[06peHaTa CUCTOBOAHA ITOJIMTHUKA. Bceeku HUMOT, MalllMHa U CHOPBIKEHUE CC OLCHABA

10



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

npH TpUAOOMBAHETO MYy IO IleHa Ha MPHIOOHMBaHE, ONpeEelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTA 3€MHU U CTPaJii IO MOJieia Ha TpeoneHeHara ctoifHocT. CTOWHOCTTa Ha 3eMH
W CTpajgyl B KOHCONUAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHWE TPENCTABIISIBA CIIpaBeUINBaTa CTOWHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VBenuueHre Ha CIOpaBeIMBaTa CTOWHOCT TIPH IPEOIeHKa Ha 3eMHM M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CBHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaada J0 pa3Mepa Ha MPU3HATATA B IPEIXOJAHN EPHOIN 3aryoa.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3y/ITAT HA MPEOICHKA HAa 3€MH M CTpaayl Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH H0X0 (pe3epB OT MPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MOI0KHUTEICH
pe3epB OT MPEoIleHKa, KaTO EBEHTYATHO HAJBHINCHUE CE OTYMTA KAaTo TEKYyIa 3aryba B KOHCONUANPAHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MaimHae ¥ ChbOPBIKEHHS Ce OTUMTAT MO IIeHa Ha MpHUI0OWBaHe, HamajeHa ¢ HaTpylaHaTa aMOPTH3AIUs 1
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBbp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIWYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe omnpesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXKBaHe Ha UMOTH, MAIlIMHA M CHOPBKEHHUS Ce OTYMTAT B Nedasida uith 3aryba
B MOMEHTA Ha U3BBPIIBAHETO M.

BanancoBaTa cTOITHOCT Ha JJafieH UMOT, MaIlIMHA U ChbOPHKEHUE CEe OTIHCBA MPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMHMYECKHM HM3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOOJKIaBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAaHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybaTa, KOrato akTUBBT ce ormuiie, ocBeH ako MC®O 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanOure uian 3aryouTe, BH3HUKBAIIM TIPH OTITMCBAHE HA WMOT, MaIlldHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThILIEHHs OT Mpojaxk0aTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoa Ha OYaKBaHUA
IIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iyuaBaT OT MPEIUIITHUTE NPHONIU3UTEIHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUEe ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOTHUTE PUOIU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ Ha4ducCJisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBXKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HCOGXOZII/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIIMATA HA AaKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiIacH(pHIMpaHH KaTo IbpKaHU 3a poaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTH3a1usATa He ce MPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaXKJIaHEe OT aKTHBHA yIOTpeoa.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIX HETCKYIN MaTCPUAJIHU aKTUBH €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamm 50
MaImHu ¥ ChOPBKEHHS 12-33
KomniorspHa TexHmka 2-5
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TpaHcriopTHU cpeacTBa 4-7
CTomaHCcKy HHBEHTAp 7-10
Hpyru 16 — 25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

Corinacao m3uckBanmsaTa Ha MCC 36, KbM Kpas Ha OTYETHHSA IEPHUOJA CE€ IPaBH IPEIECHKA daJid
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3reHena. B crmyyail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompezens 3arybata or obe3leHka. B ciydail, 4ye He € BB3MOXKHO Ja c€ OIpenend Bb3CTaHOBHMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOMHOCT HA €AUMHHULATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pa3XxoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymnoTpeba, O4aKBaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodAllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBa PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TeHEpHpalla MapudHd MOTOIM CIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCIIEJHATa Ce HaMmallsiBa JI0 Bh3CTAaHOBUMATa MY CTOMHOCT. 3aryba ot
o0e3IeHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta ot 00e3IeHKa ce CUHTA 32 HaMaJIeHHE Ha PEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBAaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (MJIM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNPOMCHCHATa MY BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OallaHCOBaTa CTOWHOCT, KOSITO
Ou Owmia ompejelieHa TPH MOJOKEHWE, Ye B MPEIXOJHU MEpUOoJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIMHUIA). Bh3cTaHOBsABAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHATra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHa
CTOWHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CUMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU 0e3 (pu3udyecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUAIHU AKTHBH W H3BBPUICHUTC pas3xoJud 3a BBTPCIIHO Cb3JaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHM Aaliid BBTPEIIHO Ch3/aJIeH HeMaTepHaleH aKkTUB OTroBaps Ha KpUTEpUUTE 3a MpHU3HaABaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOM3CIIEOBATENICKA AEHHOCT Win (a3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA JEHHOCT C€ IIPU3HABAT Ha Pa3xo[ B IEpUoaa, B
KOWTO ca HamnpaBeHU. HemaTepuanieH akTUB Cb3JlaicH B PE3ylTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
[IPU3HABA CaMo, aKO Ca HAJIUILIE CIICAHUTE KPUTEPUU:

e TexHHYecKa U3MTBITHUMOCT Ha 3aBBPIIBAHETO Ha HEMATepHAaJieH aKTHB, TaKa 4e TOH J1a Objie Ha
pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

['pynara uma HaMepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTHUB U J1a TO M3I0JI3Ba WIIK IIPOJIAIE;
I'pynara uma Bb3MOXKHOCT J1a H3MOI3Ba WM MIPO/AJe HeMaTepUaTHIS aKTUB;

HemaTtepuaHusT akTUB 1€ TeHEepUpa BEPOSITHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha
pa3BoifHaTa AEHHOCT U 3a MMOJI3BAHETO WM NMpojakOaTa Ha HeMaTepUATHUS aKTHB;
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e Pasxonmute, OTHACAIIM C€ 0 HEMaTEPUAJIHHS aKTHB 110 BpEME Ha HErOBOTO pa3paboTBaHEe MOTraT Ja
Ce OIpENesIT HAJCKITHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIECIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacio MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTAa W HEBB3CTAHOBUMUTC IOaHBIW BBPXY IIOKYIKaTa, TbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a NOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpBaA I10
CIipaB€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKC Ja 6T>I[e
HU3MCpEHA HAACKAHO.

[TpugoOUTHIT aKTHB Ce M3MepBa MO TO3M HAYMH, JOpPU ako ['pymata He Moxe He3abaBHO J1a OTIHINE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLEHEH MO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KUBaHE ce M3MEPBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BBHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e nerosata
ce0eCcTOMHOCT, BKIIFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIET Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBU €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I[€Ha Ha MpuUAoOMBaHE, HaMmalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaH! 3aryOou OT 00e31eHKa.

prHaTa OIICHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PpaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3BOACTBCHUTE WJIM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOUTO ce OYaKBa
aKTUBBT Jla TeHEpUpa HETHHU NMapHyuHU MOoToIM 3a [ pymaTa.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XHUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHUYCH I10JIC3CH )KMBOT HE CE€ aMOPTU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alrdg CC aMOpPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba J1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a mpojaaxoa) B cborBercTBHE ¢ MC®DO 5; 1
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® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylid aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYyalTHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HAa HemamepuaiHu akmueu

CeriacHo m3uckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEpHUOA Ce MpaBH IMpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallHi aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKWUBa MHIUKAIlMHM CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpeneiaeH TOJE3eH >XUBOT M HEMAaTepHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DOUHAHCOBU HHCTPYMCHTH

Hpuaua@aue u omnuceane

duHaHcoBUTE aKTWBM ¥ (MHAHCOBUTE MACHBH CE€ NpU3HABaT, Korato [pymara cTaHe cTpaHa IO
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHYKH PUCKOBE M U3TOAH CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IppBOHAYATHO (PUHAHCOBUTE AKTHBH CE OTYMTAT 10 CIIPABEJIMBA CTOHHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (DPUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbPKAT CBIICCTBEH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTHBM IO CIIpaBEJIMBa CTOWHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBa [IeHaTa Ha caenkaTta chriacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPABEIMBA CTOMHOCT Mpe3 nevandaTa Ui 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBICOBH WM KalMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH ce ONpe/elis Ha 0a3zaTa Ha CIEAHUTE JBE yCIOBUS:

- Ou3Hec MOAETBT Ha ['pynaTa 3a ynpaBiicHHE Ha (PUHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKUTE Ha IOTOBOPHUTE MAPUYHU MTOTOLM HA ()MHAHCOBHUS aKTHUB.
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Bewukn npuxomu W pa3xoM, CBHP3aHU ¢ (MHAHCOBUTE aKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH pa3xou, (G(HHAHCOBU MPUXOH WK JPYTH (HMHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBaHUTE 3ary0r ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAXKOH 32 TIepHOJ
oT 36 Mecella mpenyd HAa4YajIoOTO Ha TEKYIIUA OTYETEH IMEpPHOoj, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W NpPOTHO3HATa HMH(POpPMANUs 32 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONPEIEICHH 32 OICHABAHE IO CIpaBeIMBa CTOMHOCT TIpe3 rmevandara u 3aryoara:

- ['pynara ynpasisiBa akTHBHTE B pAaMKHUTE Ha OM3HEC MOJIEIN, YHATO 1IN € JIa IbpKK (UHAHCOBHTE aKTUBU
U J1a chOHMpa TEXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHU MTOTOLIH,
KOHMTO ca eIUHCTBEHO IUIAIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHN (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C QUKCHPAHH WU
OTIpeNeNUMH TIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nazap. Ciesn mbpBOHAYATHOTO MTPU3HABaHE TE Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edexkTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce W3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. ['pynarta kmacupumypa B Ta3d KaTeropHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M JAPYIH B3eMaHWs, KaKTO M PETHCTPUpaHU Ha Oopcarta oOiHraimy,
KOHTO TIpen ca OWM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KITMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIIECHH B
oOWuaiiHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO T€ Ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasMep Ha O0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHW KOMIIOHEHTH Ha
¢unaHcupane. ['pynaTta IbpKH ThPrOBCKUTE B3EMaHUsI C [I€J1 ChOMpaHe Ha JOTOBOPHUTE MAPUYHU TOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IOJI3Ba MeTo/la Ha e)eKTHBHATA JTUXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HEChIIECTBEH.

Dunarcos8u akmusu no cnpaeedﬂuea CMOUHOCI npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOUTO HE € MPHJIOKUM OM3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOLM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PUHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTOIM HE ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 Mevandara Wi 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KAaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XCIHKHPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBeminBaTa CTOHHOCT Ha ()MHAHCOBUTE AKTHBHM B Ta3M KaTEropus ce ONpeaeis upe3
KOTHpaHU IICHW Ha aKTUBEH Ia3ap WM Ype3 W3MOJI3BaHE HAa TEXHUKU 32 OILICHSBAHE, B CIIy4all ye HAMA
aAKTHBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo00

I'pynata orunTta (UHAHCOBUTE AKTHBU IO CIPAaBEUIMBA CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, aKo
AKTUBUTE OTTOBAPAT Ha CIEIHUTE YCIOBHUS:
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- I'pymara ympaBisiBa akTUBUTE B paMKHTE Ha OHM3HEC MOJEN, YMATO LIeN € Ja JbpKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAaL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBaTEeH JOXOJI BKIFOUBAT:

- KanurtanoBu 1eHHH KHHW)XKA, KOUTO HE ca JbPKaHH 32 ThpPryBaHe M KouTo [pymnata HEOTMEHHUMO €
nu30pana MpU THPBOHAYATIHO TPH3HABAaHE, Ja TPU3HAC B Ta3d KaTeropus. ToBa ca CTpaTErHYEcKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(HKAIKs 32 IM0-peleBaHTHA.

- JIBJITOBY 1IEHHU KHUXA, IPU KOUTO JIOTOBOPHUTE IMTAPHYHH TOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha OmM3Hec Mozena Ha ['pynara 3a gppkaHe ce IOCTUTa KAaKTO 4pe3 chOuMpaHe Ha JIOTOBOPHU MapUYHU
MOTOIH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacupuIrpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd ABJITOBU
()MHAHCOBM aKTHBH, OICHSIBAHM IO aMOPTH3MpPaHa CTOMHOCT / IO CIpaBEIJIMBa CTOWHOCT MpPe3 Ipyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH T10 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYHUTAT 110 CIIPaBEIIUBA CTOWHOCT Mpe3 MevandaTa Wi 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE ¢ KpeAWTHA 3aryoda.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEKThp 0T HHGOPMAIIUs MPH OIICHKaTa Ha KPSITUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFTOUUTCIIHO MUHAJIU C’b6I/ITI/I$I, TEKYIIN YCJIOBUA,
pasyMHU U TOAIbPIKAIIH POTHO3H, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIICTO, CE MPABH Pa3TPAaHUYCHUE MEXTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJIOLIMIIO 3HAYMTEIHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHMETO KPEIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEIHO CIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPECAUTHUA PUCK HE € HUCHK

- ()MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3ICHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEYHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTEeropus, JOKaTO OUaKBAHUTE
3ary0Ou 3a 1eNus CPOK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTta Kareropus. O4akBaHHUTE
KpCaANTHU 3aI‘Y6I/I CC ONpCACAT KaTO pasjimKata MEXJAY BCUYKH JOIrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBJDKAT Ha ['pynara ¥ napuyHUTE MOTOLHM, KOMTO TS JEHCTBUTEIHO OYaKBa Ja Momydu. Tasm pasiuka e
AVCKOHTHpaHa IO IIbpBOHAYAJIHUA e(beKTI/IBeH JIMXBCH IPOLICHT (I/IJ]I/I C KOpUTHpaHUA CHPAMO KpE€AuTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce ompenerns Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OI[CHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE UHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, aKkmueu no 002060]9 U 83emMarus no JU3uHzco6u 002060]91/[

I'pynmara u3non3Ba ONpoCTeH MOAXOJ MPH OTYUTAHETO HAa THPTOBCKUTE M JAPYTH B3eMaHHs, KaKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPHU3HABA 3aryba OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a HEIHs CPOK.
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Te npeacTraBjidaBaT OYaKBAHUAT HCAOCTUI' B JOIOBOPHUTC MNapUYHM IIOTOHH, KAaTO CC HMMa IMPEABUI
BB3MOXKXHOCTTA 3a HCU3NI'BJIHCHNUE BbB BCCKM MOMCHT OT CpOKa Ha q)HHaHCOBI/IH HHCTPYMCHT.

Dunancosu akmusu, Omyumany No CNPasedIusa CMotuHoOCm npe3 opye aceobxeamer 00xXo00

I'pynata mpu3HaBa O4akBaHUTE 12-MeCEYHHW KpEMUTHH 3aryOM 3a (DUHAHCOBH aKTHBH, OTYHTAHH II0
CrpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH A0xoa. KbM Bcska ortdyeTHa jara ['pynaTa olieHsBa Jaiu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYECHHUE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, U aKO TAKOBA CE€ YCTAHOBH,
I'pymara npusHaBa 3a Te3u MHCTPYMEHTH WM TO3W KJIAaC MHCTPYMEHTH OYaKBaHU KPEAUTHU 3ary0u 3a
LIENHS CPOK HA HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

dunaHcoBUTE MacWBU Ha ['pymara BKJIIOUBAT MONYYEHH 3a€MH, 3a]bJDKCHHS 110 JIM3UHTOBH JIOTOBOPH,
TBPTOBCKH | JPYyryl ((MHAHCOBH 33bJKEHUS U JIEPUBATUBHU (PHMHAHCOBH MHCTPYMEHTH.

duHaHCOBUTE TACHBH CE OICHSBAT MbPBOHAYAIHO IO CIPABEIINBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPUIHpaT IO OTHOIICHHE Ha pPa3XOAWTE IO CHEeNKaTa, OCBEH ako I'pymaTa He € ompenenuio AaieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBeUINBa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3MpaHa CTOMHOCT, M3ION3BAaliKM METONa Ha
edexTrBHATa JMXBa, C W3KIIOYECHHWE HA JEPUBATUBH W (PMHAHCOBHM MACHBH, KOMTO Ca OINpENENieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT INpe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(pEeKTUBHHU KaToO Xe/DKAPAIL HHCTPYMEHT).

Beuukn pasxonm CBBp3aHM € JIMXBH M, aKO € MPUIOKUAMO, TMPOMEHH B CIIPAaBEIMBATA CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHATa
3ary0a 3a mepuo/a U IJIATCHU CyMH 3a TEKYII U TPEIXO0/ICH MePUOJI MPEBHUIIABAIIN IBIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CJICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII X NPCAXOACH IMEPUOI IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOJHU MEPUOIU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM IPH NPHJIAraHe Ha JaHbUYHU CTaBKU M JAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHM Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

® JBbpXKaHHM 33 MpoAak0a B 00MYaHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILICHO IIPOU3BOJICTBO/;

e MaTepuaJIHHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MJIU IIPU MPEIOCTaBSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHH MaTEPHUAIIA U TTPOIYKITHSL.
MartepuaniHuTe 3alacd Ce OLICHSABAT IO IIO-HUCKaTa OT CEOSCTOHHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alach NMPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.
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Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHAIUTE M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTw W Jip. MOIOOHH
KOMITOHEHTH C€ MPUCHAaT IpU ONPEAEISHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJ/iv, KOUTO CE MPaBsT MPH NpepadoTBaHE HA MATEPUAIUTE B TOTOBA MPOAYKITHSL.

ﬂpyrl/l pas3xoJu C€ BKIOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHETO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxoau mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacy.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xofu 3a Meproja, B KOMTO ca Bb3HUKHAIH ca:

KOJIMYECTBA MaTepHUalu, TPyA U APYr'd IPOU3BOACTBEHHU Pa3XOAHU U3BbH HOPMAJIHUTE I'PAHULIH;
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTaHOBMMA, B CIIy4aid 4e Te ca MOBPEIACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIaj B MPOJaXHUTE MM IieHH. ChINO Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BB3CTAHOBMMA, aKO IMPUOJIM3HTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3Xold, KOUTO IIe ObaaT
HaIlPaBEHU 3a OCHILECTBSIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3aMacu ¢ce HaMajsaBaT 10
HETHATa peajiu3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskou o0CTosATENCTBAa 00aue MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3UIINH.

KbM Bceku crienBani mepruo; ce mpaBu HOBA OLIEHKA Ha HETHATa peannsyeMa croiHoct. Koraro ycnoBusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alach MOJ TAXHaTa ceOSCTOMHOCT, Beye HE ca HAJIHIE HIIH
KOraTO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BB3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa ¥ Mpepasriic[laHaTa HEeTHa pealiu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha ITbpBOHAYAIHATA 00E3IIeHKA.

[Mpu npoaaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha TE3W MaTepHalHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaIHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3almacy ce MpU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE Ha CTOMHOCTTa Ha OOE3IICHKATa HA MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajln3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMmaJsBaHe Ha CymMara Ha NpPH3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, Mmpe3 KOWTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CobcTBeHUAT KanuTall Ha ['pynaTa ce ChCTOM OT OCHOBEH KaIlMTall, PE3€PBU M HepasnpeieieHa nevyanoa.
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OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTajl ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xonu o0MYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHH KOHCYJITAHTH W JIp. momoOHu. [Ipu kamuTaioBa
ClIeNIKa Pa3XOMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHH MpeepeHIluU 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOATO Ca JOMBIHUTCITHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa c/ielka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnenpamny oneHku (IIpeorenbueH peseps) — GOpMHUpaAH MpHU MpUIIAraHe Ha MoJeENa Ha
CrpaBeINBaTa CTOMHOCT IPY OTYMTAHE Ha 3€MHU M CIPajIu;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKoH Ha P. beirapus v ChbOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00Opa3yBaHH IO pelICHUE HAa COOCTBCHUIMTE HA KaluTasa.

Hepasnpenenenara neyanba BKJIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Nacus ce knacudumpa Kato TeKyIl, KOraTo OTTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

e [’pynara o4yakBa Jja ypeIy macuBa B CBOS HOPMAJICH ONEpaTHBEH ITHKbII;
I'pynaTa npprxu nacuBa MpeAUMHO C LIEN THPTYBAaHE;

e [lacuBwT cnensa na ObJe ypeneH B paMKUTE Ha JIBaHAJECET Mecela Clie/l Kpast Ha OTYETHHSI IIEpPUOT;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jla OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella clie] Kpasi Ha OTYETHHUS TIEPUOI.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUHUTE 3a KIacu(PUIIMpaHe KaTO TEKYIIL.
[Tacus ce kiacudumpa KaTo TEKYIl, KOraTo TOH CJIeABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHUS [IEPHUOJI, TOPU aAKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1

e ciem Kpas Ha OTYETHHSA TEPHOI W TPEard KOHCOMHAWPAaHUS (HHAHCOB OTYET Ja € OmoOpeH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

JlaHbYHM 320 bJIKEHH S
Tekymure 1anb4HU 3aIbJKEHUA Ha [ pyraTta BKIIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB JIO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.
TekymuTe JaHbYHU NACHMBU 3a TEKYILUA YU IPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd IMpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.
be3Bb3Me3THU cpeicTBA MPEAO0CTABEHU OT AbPKaBaTra
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be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenactaBisBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JbPIKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJCIIO CHOTBETCTBHE C ONPEICICHH YCIOBHS 110 OTHOIICHKE Ha ONEPATUBHUTE JICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha IMPAaBUTEICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuUEHH OT HOPMAaJIHUTE
THPrOBCKH c/IeNIKU Ha ['pymnara.

Bespb3mesHuM CpeicTBa, CBBbpP3aHM C aKTHUBH, ca 0C3BB3ME3THH CPEACTBA, MPEIOCTABEHHU OT Ibp)KaBaTta,
YUETO OCHOBHO YCIIOBHE €, U MPEANPHUATHETO, OTTOBAPSAIIO Ha YCIOBUATA 32 MOITYYaBaHETO MM CIIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIH aKTHBH.

be3pb3mMesnHu CpeacTBa, CBbp3aHU C NpUXOAH, Ca 663BT)3MC3)Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT OAbprKaBarta,
Ppas3jiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3gHM cpencTBa, MPenocTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaToO MPUXOIU 3a OBISIIH TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CpOKa Ha IMOJIC3HMsS KUBOT Ha aKTHBA.
be3Bp3me3HM cpencTBa MpeaoCTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM C€ IMPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOAM, KOMTO CE MPHU3HABAT 3a MPHXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHU 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3abJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYyHA, ITOJIOXEH OT
HaeTHs TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOIATEICTBOTO.
Croriacao m3uckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAYUCICHUTE KPATKOCPOYHH JOXOJH Ha MEPCOHANA C
MPOM3XO0J HEMOJ3BaHW OTIMYCKHM Ha TIepCOHala M HayHWCICHUTe Ha 0a3a Ha JCHCTBAIUTE CTaBKH 3a
oCUTYpABaHE, OCUTYPUTEIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyga NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCUMOCT OT TPYAOBHS
My CTaX B TpeAnpusATHeTo. ['pymata e M34YHCIWIa €BeHTYaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho IOPaIi HEChIIIECTBEHHUS My pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJNIUAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uK ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS BBb3HUKHAIM B peE3yJTaT Ha MHHAIHd CHOUTHS ChIJIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 HoJpa30upaHe);
® 3aKOHOJATENCTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCTpyKTHBHO 3abIIKEHHE € 3abJKEHIE, KOSTO MPOM3JIN3a OT JIeiicTBuATa Ha [ pymaTa, KoraTo:

e pHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MyOIMKYBaHH TIOJUTHKH HITH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, 4Ye € TOTOBa Jia
TIpHeMe OIpeleIeH OTTOBOPHOCTH; U
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e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ U3MBIHU Te3U
OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,

® pMa BEPOSTHOCT 3a MOracsABaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU MOJI3H; U

e MO)Ke J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHE.
[Ipu3Hature CyMM Ha NPOBHU3UM CE€ MPEpa3MIekKAaT KbM BCEKM Kpail Ha OTYETEH MEPUON U Ce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OICHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe JaHbYHU aKTUBU M IMACUBU CC IIPpHU3HABAT 3a BPEMCHHU PaA3JIMKU MCXKAY JaHbUHaTa OCHOBaA
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA IIEPUOI.

OTcpoueH AaHBUCH IMaCHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHH ¢ 00JlaraeMy BPEMEHHH Pa3JIuKy.

OTcpoqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J10 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa ChINECTByBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moi3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara nmpu3HaBa HenpuU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjeciiaTa objaraema redanOa Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JaHBYCH aKTHUB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pymata HamansBa OGajlaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AAHBYHH aKTHBH JO CTEIEHTa, JI0
KOSITO Beue He € BEPOsTHO Ja Objie pealn3upana J0CTaThuHa objlaraeMa rmevanoda, KoATo Ja IMO3BOJIsIBa JIa
Ce OIOJ30TBOPH IIOJI3aTa OT YaCT MUK IEJMsI OTCPOYEH JaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MposIBsiBa 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa Ja 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1naCcuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBYHHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[eﬁCTBaHIPI HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IIEPUO.

OtcpoueHuTe AaHbLM CE IPU3HABAT KATO IIPUXOJ WIIM Pa3XOJ U ce BKJIIOUBAT B IedanlaTa win 3aryoara 3a
Mepuo/ia, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHHS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa
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I'pynata mpu3HaBa BCHYKH €NIEMEHTH Ha TPUXOJUTE W pa3XomuTe IMpe3 Mepuoja B redanbdaTta MM
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kouTo ['pynata npu3HaBa KOHKPETHH TMO3HUIWU W3BBHH
revanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®PO u3uckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIUTE MONOXKEHUS 38 TPUXOIH H
pasxonu, 1a ObJIaT U3KITIOUEHH OT Nevandara Wiy 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

I'pymara orunta ABa BHIa pa3xOAM, CBBP3aHM C HU3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIYTH/CTOKH/C KITUEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpmuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpEenmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIBJKEHNE 32 U3IIbIHEHUE.

IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 J1a OTPa3M MPEXBHPIISTHETO HA 0OCIaHN CTOKH W/WIIN YCITYTH Ha KIMEHTH, B
pa3mMep, KOITO 0oTpa3sBa Bb3HATrPaXJICHUETO, Ha KOeTo ['pynaTa o4aksa 1a MMa MpaBo B 3aMsHA HA Te3U
CTOKH W/WJIH yCITyTH.

OcHoBHHTE MPUXOH, KOUTO ['pymnaTa reHepupa ca CBbpP3aHH C MPoJiak0a Ha MevaTHa MPOILYKIIHUSI.

3a ;a onpeneny v U Kak Jia pU3Hae MPUXoAH, ['pyrnara u3mon3Ba CIeIHUTE 5 CThITKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiippane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezienieHue Ha IieHATa Ha CAENTKATa KbM 3aIbJDKCHHSTA 32 U3ITBIHECHHUE

5. [lpu3HaBaHe Ha IPUXOIUTE, KOTAaTO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

HpI/IXOZII/ITe CC IMpHU3HaBaT WM B JaJICH MOMEHT HJIM C TCUCHHUEC Ha BPEMETO, KOIraTO UJIM JTOKATO prHaTa
YAOBJICTBOPU 3aAbJDKCHUATA 3a U3IIBJIIHCHUEC, HpeXBBpHHﬁKH OGCHIaHI/ITe CTOKM HWJIM YCJIYIrM Ha CBOHUTC
KIMCHTH.

I'pynata npu3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKJCHHE, IIOJYyYEHO II0 OTHOLIEHHE Ha
HEYIOBJIETBOPEHU 3aJbJDKECHUS 3a W3II'BIHEHUE M T'M NPEACTABS KAaTO APYTH 3aIbJDKEHUS B OTYETa 3a
¢uHaHcoBOTO cherosiHue. [lo chius HauwH, ako [pymata ynoBIETBOPH 3aIbJDKEHHE 33 W3IIBIHEHUE,
Mpean Ja MoNyYyd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH ONPENEIEHO BPEME 3a
MOJTy4aBaHe HAa Bb3HAIPaXKICHUETO.

[IpuxomuTe OT JUXBH Ca CBBP3aHM C MPEIOCTABCHM 3aeMH. 1€ ce OTYMTAT TEKYI[O0 M0 MeTojaa Ha
eeKTUBHATA JINXBA.
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HpI/IXOIII/ITe OT OMBUJACHTU CC€ IIpHU3HABAaT B MOMCHTAa Ha BB3HUKBAHC Ha IIPaBOTO 3a IIOJyYaBaHC Ha
IUTAIAHETO.

[IppBOHAYATHO (PMHAHCHPAHMSITA CE OTYUTAT KAaTO MPHUXOIHU 3a Objaely nepuoan (puHAHCHPaHE), KOraTo
WMa 3HauYUTENHa CUTYpHOCT, 4e ['pymarta e monyun (UHAHCHPAHETO W i€ W3IIBJIHU YCIOBHATA, TPU
KOUTO TO € oTirycHato. duHaHcupaHne, neiso na obesmery ['pynara 3a TeKylo Bb3HUKHAIN Pa3Xoau ce
NpU3HABa KaTo MPHUXOJ B CHIIUS MEPHOI, B KOWTO ca Bb3HUKHAIM pa3zxomure. OUHAHCHpaHE, [EISII0 a
KoMIeHcHpa ['pynara 3a HampaBeHH Pa3XoAu IO MPHUIAOOWBAHE Ha aKTHBH, CE MPU3HABA KATO MPHUXOM OT
(buHAHCUpaHE MPOMOPIMOHAIHO HA HAyKMCJICHATa 3a TMEepUoJa aMOPTH3alUs HA aKTHBUTE, MPHIOOUTH C
MOJTY4EeHOTO (PMHAHCHPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

I'pynaTa npu3HaBa aKTHBU W/WIIHM MACHBH IO JOTOBOP, KOTATO €IHA OT CTPAHUTE MO JOrOBOPa € H3IThIHHIIA
3aAbJDKCHUATA CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY ):[eﬁHOCTTa Ha MpEAUpUATUCTO U IUIAIIAHETO OT
KinueHTa. [pymarta mpeicraBsi OT/AENHO BCSAKO OE3YCIIOBHO INMPaBO Ha BB3HATPAXKJCHUE KAaTO B3EMaHE.
B3emane e 6e3yci0BHOTO MPaBO Ha MPENIPUATHETO Ja OITYyYH Bb3HArpaXJICHNUE.

[MacuBu TO JOrOBOp ce MNpHU3HABAaT B OTYeTa 3a (PHHAHCOBOTO CBCTOSHHME, aKO KIHEHT 3arJalia
BB3HArpaKaeHue wiu [pymata mmMa mpaBo Ha BB3HATPaXKACHHE, KOETO € Oe3yCIIOBHO, Npeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCIayraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJbDKEHHUSATA 3a HM3IMBJIHEHHE Ca yIOBJIETBOPEHU U
IJIAIIaHEeTO He € ABKUMO OT CTpaHa Ha KJIMEHTa. AKTHB II0 JOTOBOp € IPaBOTO Ha MPEANPHUATHETO Aa
IMOJIy4YU BB3HArpaXACHUEC B 3aMsAHA HAa CTOKUTC WM YCIYTUTC, KOUTO MPCANPUATUCTO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo I'pymnara onpeness pa3mMepa Ha o0e3leHKaTa 3a aKTUB 110 JJ0roBOpa B ¢hoTBeTCTBHE ¢ MCDO
9 ,,OMHAHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, 4e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha ['pymata HAMa Ja ycree Ja W3IUIATH
3a]IbJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pa3sMUHABAHEC HA JOTOBOPCHUTEC MAJCKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA WU BB3MOXKHOCTTA JIBXHUIUTEC Ia HEC Ca B CHCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpaT Nopaau MPOMEHHU B azapHUTE 1IeHHu. [la3apHUsT pUCK ce ChCTOM OT TPHU BUA PHCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WK OBJCIUTE MapUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJACIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE IeHW (Pa3InyHHd OT Te3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreUPUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTYBaHHU Ha Ta3apa.

[Tonmutukata Ha I'pymarta 3a LSJIOCTHO YIpaBlIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusTHU eQeKTH BbpXy (PMHAHCOBHUS pe3yiITar.
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EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

dynknMoHanHaTa Banyta Ha ['pynara e ObirapckusT neB. Banyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrostmusiT pMHAHCOB OTYET € MPECTaBeH B XHIISIN JieBa (XUJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BajyTa pa3uyHa OT (yHKIMOHAIHATa BayTa Ha [ pynara.

C)Z[CJ'IKI/ITC B 4yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHA4YaJIHO BBHB q)YHK]_[I/IOHaJIHa BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KypcoBute pasnuku, Bb3HHMKBAIIM NMPH ypeKIaHE HA MapUYHMU MO3UIUU WIM NPH IPEU3UYUCIsIBaHE Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iMdHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3UUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC€ MpPU3HABAT KaToO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA MMapHW4Ha IMO3UIMA, KOATO IO CHHOIHOCTTA CHU IPEACTABJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMECHHMsI KypC MEXKIy JaTaTa Ha CHeliKkaTa M JaraTa Ha ypeKIAHETO, Ce IMOsBsIBa KypcoBa pasiivKa.
Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HMKHAJIA, IIsj1aTa
KypcoBa pasiiika ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEKIAWHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, CE OMPEALIs OT IPOMsHaTa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa MO3MIMS € OTpa3cHa B IedaidaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJaioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MEYaION WITH 3aryOH OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB Ce OIeHsBa B uyxaectpanHa pamyra, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje NMpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JaraTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HABa B JPYyr
BCe0OXBaTeH JI0XOI.

I'pynarta mpaBu IpeoLieHKA Ha MO3ULUUTE CU B YYXAECTPAHHA BallyTa KbM Kpas HAa OTYETHUS MEPUON U
TEKYLIO NPe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHW B HACTOSUIUS KOHCONMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHMrypHOCTTa, MpUCHINA Ha JeiIoBaTa JEWHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAIHUS.

W3non3BaHero Ha pasyMHH MPHOIM3UTEIHU OLICHKH IMPEICTABIsABa OCHOBEH €IEMEHT B M3TOTBSHETO Ha
(h)MHAHCOB OTYET M HE HaMaJjIsiBa TSAXHATa H0cTOBepHOCT. [Ipriaranero Ha MexIyHapOAHUTE CTAHIAPTH 3a
()MHAHCOBO OTYMTAHE M3MCKBA OT PBHKOBOJCTBOTO Ja IPUJIOKH HAKOM CUECTOBOIHM IPEAMOIOKCHUS U
NPUOIU3UTECIHN CUYCTOBOIHU TPEICHKH IPH M3rOTBSIHE Ha (PUHAHCOB OTYET WM IPH ONPEHCISHE Ha
CTOMHOCTTa HA HAKOU OT aKTHBHTE, MMACHBHUTE, MPUXOAUTE M Pa3XoauTe. BCHUKK Te ce M3BBPIIBAT Ha
OCHOBaTa Ha Hai-moOpaTa MpeIeHKa, KOATO € HalpaBeHa OT PBhKOBOJACTBOTO KbM Kpas Ha OTUCTHHS
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nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla Ce pa3udaBaT OT MPEICTaBCHUTE BbHB
KOHCONTUIMPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekIaHe, aKo HACTBIAT IPOMEHU B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOIM3UTENHATA OIEHKAa HE CEe CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OlEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a MEpHUOa Ha IPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H TMEPUO/] MITH NIEPUOJIa Ha IPOMSIHATA M OBJICIIH MEPUOJIH, aKO IPOMSHATA 3acsra U ObJICIIH TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B II€pUoaa Ha IIpoMiaHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrOoAarenure. Te
IIpOABJDKABAT Ja KJ]aCI/I(bI/IHI/IpaT BCEKU JIM3UHIOB JIOTOBOP KaTO (bI/IHaHCOB WJIM ONEPATUBEH, MpUJIaraiiku
Ha IpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KouTO ca 1o ChIIECTBO MPEXBHPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OHUHAHCOBUAT JIM3UHT, IPU KOUTO ce TpaHcdeprpa U3BbH [ pymnaTa chlliecTBEHATa YACT OT BCHUKU PUCKOBE
W CTOMAHCKU HM3TOJIH, TPOU3THYAIIHN OT COOCTBEHOCTTA BBPXY aKTHBA IM0J (MHAHCOB JIM3UHT, CE U3IMHCBA
OT ChCTaBa Ha aKTUBUTE HA JIM3UHTOAATENS MPU MPUXBBPIIAHE KbM JIM3UHTOMNONYyYaTENs] HA aKTHBA U Ce
nmpeicTaBs B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHAa Ha HETHATa
WHBECTHIIMS OT JU3WHTa. HeTHaTa MHBECTHIIMS B JM3MHIOBHS JOTOBOP IMPEICTAaBIIsIBA pPa3lUKaTa MEXIY
cbopa OT MHUHUMAIHHUTE JIM3UHTOBHU IUIAIAHUS MO JOrOBopa 3a (PMHAHCOB JIM3WHT U HeErapaHTHpaHaTa
OCTaThb4HA CTOMHOCT, HAYWCJIEHA 3a JIM3UHrOJaTells, U He3apaboTeHUAT (UHAHCOB A0Xoll. Pasnmkarta
MEXKIy OajaHcoBaTa CTOMHOCT Ha OTIaJIeHHS MoJ] (PMHAHCOB JIM3UHT aKTUB M He3abaBHATA (CrIpaBe/InBaTa
My MpOJaKHa) CTOWHOCT Ce MpHU3HaBa B OTYeTa 3a BceoOXBaTHUS a0xo[ (B meuandara wim 3arybara 3a
rojIiHaTa) B HAYAJIOTO Ha JIM3UHTOBHSI JOTOBOP (TIIpH TpEIaBaHETO HA aKTHBA) KaTo JIOXO/] OT Mpoaaxoa Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJ CE€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOoJIa Ha e(peKTHBHATA JIMXBA.

Onepamu@eH JU3UHS

HaeMoparensart npoabikaBa Aa MPUTEKaBa ChLIECTBEHA YaCT OT BCUYKU PUCKOBE M CTONAHCKH HU3TOAHM OT
COOCTBEHOCTTa BHPXY NajieHus akTHB. [lopaay ToBa TO3HM akTHB MPOJBIDKaBa Jia € BKIIOUEH B ChCTaBa Ha
HErOBHTE UMOTH, MalllMHU M 00OpYJIBAaHE KaTO aMOpPTH3alMiTa My 3a Mepruoja Ce BKIOYBA B TEKYIIUTE
pasxomu Ha nu3uHrogarens. [IpuxomabT OT HaeMH OT ONepaTHBEH JH3WUHI ce MpH3HaBa Ha Oa3aTa Ha
JINHEUHUS METOJ B NPOIBIDKEHHE HA CPOKA HA ChOTBETHHUS JIM3UHI. [IbpBOHAYAIIHO HAIIPABEHUTE MPEKU
pa3xolu BbB BPB3Ka C IOTOBAPSIHETO M YPEKJAHETO Ha ONepaTUBHUS JIM3HHT, e J00aBAT KbM OallaHcoBaTa
CTOMHOCT Ha OT/IaJICHUTE aKTUBU U CE MPHU3HABAT Ha 0a3ara Ha JTMHEHHMs METOJ B MPOJBIKEHHE HA CPOKa
Ha JIM3UHTA.

JIu3uHromoJy4aresu
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MC®O 16 ycraHOBsIBa JIM3UHTOIONYYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJI00KE Ha OTYMTAHETO HAa PuHaHcoBHs 3uHT 10 MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3UHTOBHUA JoroBop) ['pymara mpasu
aHaJIM3 M OICHKA JTalli JTaJIeH JOTOBOP MPECTaBIsABA WM ChAbPKA €IEMEHTH Ha JW3UHT. J[ameH morosop
MIPECTaBIIsABAa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI U3MOI3BAHETO HA TaJIeH aKTHB 3a OIMPENEIICH MIEPHUOI OT BPEME.

3a ma ompemeny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICIICH
akTuB ['pymara mpelneHsBa Jaau Ipe3 Meus Mepro] Ha TOI3BaHe UMa CISIHUTE MIpaBa;

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONPEACIIUHES
aKTUB;

— TPaBOTO Jia ONpeeNs U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(ULMpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3un208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— MEpUOaANTEC, MO OTHOLICHUEC, HA KOUTO CHIICCTBYBA O 3a YAbJPKaBaHC HA JIM3BUHTOBUA JOIr0OBOP, aKO
€ IOCTaThYHO CUTYPHO, ue ['pymnaTa Iiie yrpa>kH! Ta3H OIIIUs;

— INEpUOaANTEC, MO OTHOUICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHIOBHA JOrOBOp,
aKo € JOCTaTh4YHO CUTypHO, Ye ['pymnara HaoMa J1a yIpayKHU Ta3M OILIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE OTOBOPH, PBKOBOJCTBOTO Ha I'pymaTta B3eMa MpeIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHWYECCKN CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyIObJDKaBaHC (I/IJ'II/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekpareHu). OleHKaTa Ha OMIMUTE CE MpepasriieKIar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEICTBATA, KOUTO Jia ca TOA
JUCKpenusTa Ha ['pyrara u ChIIEeBPEMEHHO J1a 0KaXKaT BIMSHUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u OoyeHAsaAne

Ha pmarata nHa craptupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pasnonoKeHne 3a MOoJI3BaHEe OT CTPaHa Ha JPYXKECTBOTO-TM3MHIONONYdYaTeN) B OT4ETa 3a (PUHAHCOBOTO
CHCTOSIHME Ce MPU3HABAT aKTHB ,,IPaBO Ha MOJI3BaHE” U 3abJDKEHUE 110 JIN3HHT.

Llenara Ha npujoOMBaHe HA aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIFOYBA!

— pa3Mepa Ha I'bpPBOHAuaJIHATa OLEHKA Ha 3a/(bJKEHUSTA 110 JIN3UHT;

— JM3WHTOBH IUJIAIIAHUS, U3BBPIIEHU KbM WUJIHM NPy HavajgHaTa AaTa, HAMaJeHHU C MOJIYy4eHUTE CTUMYITH
10 JOrOBOPUTE 3a JIM3UHT;

— TI'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, U3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTyYaTel;

— pa3xonau 3a BB3CTaHOBsBaHE, KOUTO I'pymara e HampaBH 3a JEMOHTaX U NpeMecTBaHe Ha 0a30BUS
aKTHB, BBH3CTAHOBSBAaHE Ha O0EKTa, HA KOWTO aKTUBBT € Pa3IONIOKEH, MM Bh3CTAHOBSIBaHE Ha 0a30BHSA
aKTUB B CbCTOSHHUETO, M3UCKBAHO CHIJIACHO JJOTOBOPA;

I'pynata amopTu3mpa akTuBa ,,[IpaBO HA MOJI3BAHE” 3a MO-KPATKUAT MEPHO OT MOJIE3HHS KHBOT U CPOKa
Ha JMU3UHTOBUA Z[OFOBOp. AKO CO6CTBeHOCTTa Bpry aKTHhBa C€ HpeXB’prH 10 cujiaTa Ha JMU3UHIOBUA
JIOTOBOP J0 Kpas Ha CpoKa Ha IOTOBOpA, TO TO aMOPTHU3MPA 3a MOJIE3HUS MY JKUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIIa CTOI71HOCT Ha CJICAHUTC JIM3UHTOBH IJIALIAHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAaHU O CHIIECTBO JM3MHTOBU TUIANIAHUS), HAMAJCHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

- HpOMeHHI/IBI/I JIN3UHI'OBU IITalllaHHA, 3aBUCCIIN OT MHACKCH HJIN HpO]_[eHTI/I;
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— [eHaTa 3a yIOpaXHSBaHE Ha ONIHMATA 32 TOKYMNKAa, aKO0 € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIM3UHIONIOIyYaTell 1€ [10J13Ba Ta3H OIILIUS;

— IUIaljaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTE IOOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOP € OTPa3eHO YIpPaXKHSABAHETO Ha ONLUA 3a IPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TM3UHIOIIOTY4aTel;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.

JIM3MHTOBY IUTAlIAHKS C€ AUCKOHTHUPAT C JIMXBEHMSI TPOLIEHT, 3aJI0KEH B JOTOBOPA, aKO TOM MOXe /1a Obje
HEMOCPEICTBEHO OIpe/eNieH WM ¢ Au(epeHIMaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IIEPHOJ OT BpeMe, IIPU CXOIHO oOe3IeueHue,
1 B CXOJIHA MKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAMIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DUMHAHCOBUS pa3XxoJl (JIMXBa) U
MpHIaamara ce 4acT OT JU3UHTOBOTO 3aabibKeHue (TaaBHuma). GuHaHcoBUTE pa3xoiy ce HaYUCIABAT B
oTuera 3a BCeoOXBAaTHHMS J10XOJ (B redanbara mim 3arydaTta 3a rofiMHaTa) Ha JApY>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTAa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(DHHAHCOBH
pasxonu’”.

Tlocnedsawo oyensasane

I'pymara e u3bpano ga mpuijiara Mojesia Ha IieHaTa Ha MpuaIoOMBaHE 3a BCUYKH CBOM aKTHBH ,,[IPaBO Ha
moJi3BaHe”. AKTUBUTE ,,[TPABO HA MOJN3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE IO IIeHa
Ha mpuaoOMBaHe, HaMajicHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oT o00e3leHKa M KOPEKIMHTE,
BCJIC/ICTBUE HA MPEOIICHKH M KOPEKIIMK Ha 3ab/DKCHUETO 10 JIN3HHT.

prHaTa OICHsABA ITOCICABAIIO 3aABJIDKCHUCTO 110 JIM3UHI" KaTO:

— yBC€lIM4aBa GamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpa3yu U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,

— TapaHIUHUTE 3a OCTaTb4Ha CTOMHOCT ce npepasricxigaT 1 Kopurupart, ako € HCO6XOIH/IMO KbM Kpas Ha
BCCKH OTUCTCH IICPUOI.

Omuumare Ha UBMEHEHUS. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:

— UW3MCHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MON3BaHe” Ha
C€NH UJIK I1OBCYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BBb3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMH Ha Ta3W ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNEeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpenens Bb3HarpaXxACHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JU3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA N3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOI'OBOpPH, 0a30BHAT aKTHUB, IIO KOHMTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBH JIM3UHI'OBU IIAIIAHKW A, CBbP3aHU C U3II'bJIHCHUC
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HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpPH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO W MNPOMCHJIMBUTE JIM3WHTOBU ILIAllaHUA, KOUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKEHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybaTta 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOUTO MOTaT MPSKO Jia c€ OTHEecaT KbM INPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMU ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HeO6XOI[I/IMOCT H3UCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnorpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIIe J0BemaT A0 ObIeIn MKOHOMHUYECKH MMOJI3K 3a ['pymaTa W KOrato pa3xoiuTe MoraT
1a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3Xodau I10 3a€MU, KOUTO Oouxa OMIH
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha YCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaJiHaTa JaTa Ha KalluTaJIu3alus.

HavannaTta nata Ha KanuTaiau3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT yJIOBIETBOPH CIEAHUTE
YCIIOBUS:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJIU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJIM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUAITA AKTHB.

I'pymara mpekpatsBa KalmUTaIM3AlMATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHATa yIoTpeda Witk mpoaaxoa.

YCi10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJaT U310 KOHTpOJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKCHUE, KOCTO MPOU3/IN3a OT MUHAIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ ToCTaThuHa CTEIEH Ha HAJCKTHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MHUHAIN CHOMTHUSI M YHETO ChIIECTBYBaHE e Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYE HECHTYPHU ObICIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTponupanu ot [ pynara.
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1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

A
OT4yeTHA CTOHHOCT
Cagano kM 31.12.2018 4 489 11 306 40 205 1306 6909 64 215
IMocTbunu 6 192 739 216 63 1216
Usnesnu - - (1317) (300) (451) (2 068)
IIpeoLieHKK PU3HATH B PE3EPB 181 156 - - - 337
OO6es31eHKH Npu3HaTH BbB OP (119) (4 746) - - - (4 865)
Canano kpm 31.12.2019 4 557 6908 39 627 1222 6521 58 835
IMocTbrunu - - 1070 139 45 1254
Usnesnu - - (303) - (28) (331)
IIpeoLieHKK PU3HATH B PE3EPB 218 99 - - - 317
Bb3craHoBeHn 06e31eHKr BbB OP - 98 - - - 98
Cannmo kM 31.12.2020 4775 7105 40 394 1361 6 538 60 173
AMopTH3an U
Canano kM 31.12.2018 - 1247 20 454 1026 3 887 26 614
[octbuunau - 190 1489 114 328 2121
Usnesnu - - (771) (167) (300) (1238)
OGe3ueHkr npu3HaTh BbB OP (1321) (1321)
Canano kM 31.12.2019 - 116 21172 973 3915 26 176
IMocTbrunm - 140 1499 122 294 2 055
Usnesnu - - (207) - (28) (235)
Cannmo kM 31.12.2020 - 256 22 464 1095 4181 27 996
Banancosa croiiHocT
Banancosa croiinoct kM 31.12.2019 4 557 6792 18 455 249 2 606 32 659
Banancosa croiinoct kM 31.12.2020 4775 6 849 17 930 266 2 357 32177

EdexTuBHaTa naTa Ha mocjaenHaTa OIHKa Ha 3emuTe M crpamurte ¢ 31 mekemspu 2020 r. 3a oleHKaTa Ha
crpaBeIIMBaTa CTOMHOCT Ha 3eMUTe M crpagure [pynata e HW3moi3Balia HE3aBHCUM KBadu(UIMpaH
OIICHHTEI.

[lpu omenkata Ha 3emsTa € TMPHIOXKEH CPABHUTETHHUAT MeToa. Toi ce Ga3upa Ha WHpOpManus 3a
JEWCTBUTEIIHO M3BBPIIEHH MPoAaxOu mim odepTH 3a NMpoJakOn Ha MOJOOHW UMOTH, C XapaKTEPHCTHKH
OJM3KM JIO TE3W Ha OIEHSABAHUSI HMOT KaTO: MECTOIIONIOKEHUE, U3rpajicHa HHPPACTPYKTypa U Jp.

3a omnpenensiHe MMa3apHaTa CTOMHOCT Ha CTPaJIUTE € MPUIIOKEH METOIbT Ha Ma3apHUTe aHajo3u. [Ipu Hero
CC NpaBAT CPpaBHCHUSA MCKAY OLICHABAHUSA OGeKT ChC CXOAHHU €TAJIOHHHM MMOTH, YHUATO II€HA € U3BCCTHA Ha
0asara Ha T.Hap. “a3apHU MHOXKHTEIN .

B cnydaii 4e 3eMuTe ce OTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIo0MBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2020 r. 6m 6una B pazmep Ha 3 054 xmi. nea (31 nekemMBpH
2019 r.: 3 054 xw. seBa).

B cnyuait e crpajure ce oTuMTaxa IO MOJeEIa Ha IICHAaTa Ha Npuo0MBaHe, OalaHCcOBaTa MM CTOWHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2020 r. 6m O6uia B pazmep Ha 6 594 xun. nea (31 nekemMBpH
2019 r.: 6 636 xw. sieBa).
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AKTHBWTE, HACTU TIPU YCIOBUATA HA ()MHAHCOB JIM3UHT, Ca BKIIIOYCHU B HETHaTa OallaHCOBAa CTOMHOCT Ha

HUMOTHU, MallIUHU U CBOPBIKCHUSA KAKTO CIICABA:

s, | o oomg
OT4eTHA CTOHHOCT
Canano xkbm 31.12.2018 7478 228 7706
IMocTenumm 100 141 241
Vanesmm (6 537) (181) (6718)
Canmo xpMm 31.12.2019 1 041 188 1229
IMocTenumm 126 140 266
Usnesiu - (24) (24)
Canmo xpMm 31.12.2020 1167 304 1471
AMopTu3auus
Caano kbpm 31.12.2018 1706 75 1781
IMocTenumm 78 64 142
Wsnesmm (1 660) (84) (1 744)
Caano kbm 31.12.2019 124 55 179
IMocTbnuim 68 62 130
W3znesmm - (249 (24)
Canno kbpm 31.12.2020 192 93 285
banancoBa cToifHOCT
BaaancoBa croitnocr kM 31.12.2019 917 133 1050
Banancosa croiinoct kbm 31.12.2020 975 211 1186
1.2. HematepnanHu akTHBHU
r::;:;yi“:‘:l" Jpyru akTuBn Oo6mo

OT4eTHA CTOMHOCT
Caano xkbm 31.12.2018 3592 38 3630
IMocTenumm 5 - 5
Usnesnu (66) - (66)
Caano kbm 31.12.2019 3531 38 3569
Canno kbm 31.12.2020 3531 38 3569
AMopTH3anua
Canano kbm 31.12.2018 3309 23 3332
IMocTbnuim 169 3 172
WUznesnu (44) - (44)
Caano kbm 31.12.2019 3434 26 3460
IMocTbnuim 18 1 19
Canno kbm 31.12.2020 3452 27 3479
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2019 97 12 109
Banancosa croiinoct kbpm 31.12.2020 79 11 90
1.3. Herexkyuu (pyHAHCOBH AaKTUBH

Bun 31.12.2020 r. | 31.12.2019r.
B3emaHus no xpeauTH OT CBBP3aHM JIUIIAa U3BBH IpynaTa 94 160

O0mro 94 160
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1.4. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHM MCXKAY JdaHbYHaTa
OCHOBA Ha aKTHBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIEUTE Ha CYETOBOJHOTO OTUHTAHE, TIPH
JMaHb4HA cTaBKa B pazMep Ha 10% (2019 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia
ce mposiBAT ¢ obparHa cuia. ChriacHO OBITapCKOTO JaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPC)KIOAHW Ha
KoHconmuaupana 0Oa3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHU
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAUBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CIIEMCHTU IIPE3 NIEpHUOJa €, KaKTO CJICABa:

31.12.2019 JIBn:keHne Ha 0TCpOYeHNTe aHbIu 3a 2020 r. 31.12.2020
yBeJInueHue HaMaJIeHHe
Bpemenna pazimka
BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOuYeH
pasaMKa | JaHbK | pasiuka AaHbK pasauka AaHbK pasaMka | JaHbK
AKTHBH 10 OTCPOYEHH JAHBIN
O06e31eHKa B3eMaHUs 2113 211 - - (1287) (129) 826 82
i":fy‘li‘;c“pye“” 39 4 9 1 - - 48 5
Jloxonu Ha ¢u3. mna 56 6 - - (36) 3) 20 3
JlanbyHa 3aryba - - 625 62 - - 625 62
O01mo akTUBH: 2208 221 634 63 (1323) 132) 1519 152
1.5. MarepuaJjHu 3anacu
Bun 31.12.2020 r. 31.12.2019 r.

Marepuanu B T.4. /HeTO/ 1217 716
OCHOBHH U CIIOMaraTelnHu MaTepuaIn 1217 716

O0mo 1217 716
1.6. Tekymiu THProBCcKH M APYTru B3eMaHUA

Bun 31.12.2020 31.12.2019 r.

B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /Heto/ 1365 1394
Bzemanust no nmpogaxxom 1784 1647
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (419) (253)
B3emanust no npoaa:xou /Hero/ 4 060 4 851
Bzemanust no nmpogaxxom 4770 5683
OyakBaHY KPEIUTHU 3aryOH U 00E3IICHKH Ha B3EMaHU 110 MPOAaXKOoU (710) (832)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 743 983
B3emanus no npenocTaBeHH aBaHCU 743 983
Jpyru Tekynm B3eMaHus 120 155
[IpenocraBeHu rapaHivy U JAEMO3UTH 91 128
[IpennnaTenu pazxoau 27 -
Hpyru B3emanus 2 27

O6mo 6 288 7 383

31




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexempu 2020

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.7. Tekymu (puHAHCOBM AKTHUBU

Bun 31.12.2020 r. 31.12.2019 r.

B3emaHus o KpeAUuTH OT CBBHP3aHHU JHIA U3BBH IpynaTa /HeTo/ 241 227
B3emaHus no xpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 200 200
B3emaHus no TuXBH MO KPeIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 41 27
B3emaHus Mo KpeaAUTH OT HeCBBP3aHHU JIHIA /HETO/ 741 190
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 1038 493
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 305 299
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT HECBbP3aHH JIMIa (602) (602)

O6uo 982 417

Kpenutute u B3eMaHMATa ca MPEACTABCHH B KOHCOIHAMPAHMS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KaTO
TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOMUTO ca IbHKUMHU.

[Tapamerpute Ha KpeAUTUTE U B3EMaHHATa OT HeCBbp3aHu juna KbM 31 nexemspu 2020 1. ca crienHuTe:

KpemuTomoayuaren JloroBopen pasmep J. % MMapex
Ha KpeauTa
Amnren Unues Pankos 20 2021
Jom Menus OO/ 130 OJIIT + 5% 2021
e Ipuat EOO/, 144 OJIIT + 5% 2021

KoM 31 nekemBpu 2020 1. KpeAUTHUTE U B3EMaHUATa OT HECBBP3aHH JIMI[A ca paslpeaesieHl KaTo TeKyIln U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpo4yHa 4acT mo JbArocpodYHa 4act mo
Kpeautonoayuarten aMOpPTH3HpPYEMa CTOMHOCT aMOpPTHU3HpPYEMA CTOHHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 20 - - -
Jom Menus OO/ 90 49 - R
e IMpuat EOO/] 574 8 - -
O0mo 684 57 - =

1.8. l'[apn‘um CpeacTea 1 Mapu4YH CKBUBAJICHTH

[MapuynuTe cpencrsa ca GUHAHCOBH aKTHBH, KOUTO HUTO ca MPOCPOUCHHU, HUTO OOE3I[CHEHH M HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OtTdera 3a MapUYHHUTE IOTOIM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIFOYBAT CYMHUTE MPEICTaBEHU MO-T0TY.

Bun 31.12.2020 r. 31.12.2019 r.
[Tapuynu cpencTBa B j1eBa 492 1013
[Tapuynu cpencTBa BBB BaslyTa 37 649
O6mo 529 1662
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1.9. Co0cTBEH KanmuTaJa

1.9.1. OcHOBEH KAIMUTAJ

31.12.2020 r. 31.12.2019 r.
N Homunan N Homunan
Bpoii aknun Croiinocr B Ha akuus B | Bpoii akuun Croiinoct B Ha aKLus B
JieBa eBa JieBa eBa

Obuxnosenu
Emurupann 15 000 000 15 000 000 1 15000000 | 15000000 1
O0mo 15 000 000 15 000 000 15000000 15000 000

31.12.2020 r. 31.12.2019 r.
o o | oer | o | %8 | ot | woer | | %70
Bacun C. I'enueB 3753730| 3753730 | 3753730 25% | 3753730 3753730 | 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738 | 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3000000 [ 3 000000 | 3000000 20%
Kanun B. I'enueB 3000 000 | 3 000000 | 3000000 20% | 3000000 [ 3 000000 | 3 000000 20%
Hpyru 3762532| 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mo 15000000 | 15000000 | 15000 000 100% | 15000 000 | 15000000 | 15000 000 100%
1.9.2. Pe3epBu

nl:)e;fll;zn(:; O0mu pesepBu 00610 pe3epBu

PesepBu xbm 31.12.2018 1. 1190 3960 5150
YBeauyeHus or: 303 - 303
[IpeonieHka Ha aKTUBU 303 - 303
PesepBu xbm 31.12.2019 1. 1493 3960 5453
YBeauyeHus or: 286 - 286
[IpeonieHka Ha aKTUBU 286 - 286
PesepBu kM 31.12.2020 1. 1779 3960 5739

OO1MTE pe3epBUTE IPEACTABISIBAT CPEICTBA OTAcIeHU BbB DoH ,,Pe3epBen”, chIilacHO U3MCKBAHUATA Ha
ThproBeckus 3aKOH, KAKTO M Ha M3UCKBAHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ 'pymara. CpeactBara OT
®donp ,,PezepBen” moraT Aa ce M3MON3BAT 3a NMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0JI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamnuTral.

Pe3epBute OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOMHOCT Ha
3eMH U crpaju. B ciydaii ye nmpeoieHnTe akTUBY Ce OTIIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 31.12.2020 r. 31.12.2019 r.
3aabKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpHATHS 10013 10 969
3abIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 210 -
O0mro 10 223 10 969
1.11. Herekymu 3aabJ:KeHHs 10 JU3UHTOBH 10T 0BOPH
Bun 31.12.2020 r. 31.12.2019 r.
3aabIKeHHs 110 TU3UHT KbM HECBBP3aHH JIMIIA 515 429
O6mo 515 429
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1.12. [IacuBH MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIEPUOAA € KAKTO CJICABA:

31.12.2019 JBusKeHHe HA 0TCPpOoYeHMTe AaHbuH 3a 2020 r. 31.12.2020
yBeJInueHue HaMaJleHHe
Bpemenna pazimka
BpeMEHHA | OTCPOYeH | BpeMEHHA | 0TCPOYEH | BpEMEHHA | OTCPOYEH | BpeMeHHa | oTcpove
pasaMKa | AaHbK | pa3siMKa | JaHbK | pa3siMKa | JaHbK | padidKa | H IaHbK
IMacuBu Mo oTcpovYeHN TaHbIU
Tpeoucria (obesuenka) 1479 148 218 21 - . 1697 169
HEaMOpPTU3HUPYEMU AKTUBU
AMOPTH3LIUA H IPEOLCHKA 6 047 605 169 17 (176) (17) 6 040 605
(obe3LieHKa) aMOPTU3UPYEMH aKTHBH
OO0mo nacuBm: 7 526 753 387 38 (176) 17) 7737 774
Otcpouenn Janbiy (HETO) (5318) (532) 247 25 (1147) (115) (6 218) (622)
1.13. be3Bb3Me31HM cpeACcTBA MPeI0CTABEHH OT IbP:KaBaTa — HeTeKYIIH
Bun 31.12.2020 31.12.2019

Be3Bb3MesaHu cpencTBa, CBbP3aHU C aKTUBU 34 39

O0wmo 34 39
1.14. Texymu 3aemu

Bun 31.12.2020 31.12.2019

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 2 676 3201
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 97 42

O0mo 2773 3243

KoM 31 mexemBpu 2020 r. mapaMerpuTe Ha 3aJbJDKCHUATA 110 KPEIUTH OT (DMHAHCOBU TPEIIPUSITHS Ca,

KaKTO CJIcaBa:

Jlorosopen
Banka / Kpeaurop pa3mep Ha J. % MMapex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6 356 | 3M EURIB + 3.00% > 4.50% 20.9.2025
Bwnrapcka 6anka 3a pazsutue AJl 2 800 | 3M EURIB + 3.00% > 4.50% 20.7.2029
Bwnrapcka 6anka 3a pazsutue AJl 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIB + 3.00% > 4.50% 20.9.2025
Bwnrapcka 6anka 3a pazsutue AJl 2850 | 3M EURIB + 3.00% > 4.50% 20.7.2029
Bwnrapcka 6anka 3a pazsutue AJl 700 | 3M EURIB + 3.00% > 4.50% 20.1.2021
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.10.2021

banka / Kpenutop

Kparkocpouna yact no
aMOpPTH3UpYyeMa CTOHHOCT

JAbarocpouna yact no
aMOpPTH3UpYyeMa CTOHHOCT

T'1aBHnIa JInxeu T'1aBHMIa JInxeu

Bwnrapcka 6anka 3a pazsutue AJl 715 43 3330 65
Bwnrapcka 6anka 3a pazsutue AJl 293 19 2 049 47
Brarapcka 6anka 3a paspurue AJl 300 1 - -
Bwnrapcka 6anka 3a pazsutue AJl 584 24 2 585 51
Bwnrapcka 6anka 3a pazsutue AJl 270 9 2 049 47
Brarapcka 6anka 3a paspurue AJl 30 - - -
IOpo6ank beirapust AJ] 464 1 -
Kpenutau xaptu 20 - - -

O6mo 2676 97 10 013 210
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1.15. Tekyuu 3aabaKeHusl M0 JU3UHTOBU T10TOBOPU

Bun 31.12.2020 31.12.2019
3aabIKeHHS 10 TU3UHT KbM HECBBP3aHU JIMIIA 182 166
O0mro 182 166
Bboaemy MUHNMAJIHU JU3HHIOBY IJamanus Kem 31.12.2020 r.
Holr. Orlr.-goSr. Oo6mo
JIu3uHroBY MIaniaHus 204 549 753
JluckoHTHpaHe (22) (34) (56)
HeTHa HacTOSIIIA CTOHMHOCT 182 515 697
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kkem 31.12.2019 .
Jolr. Orlr.-go5r. Oo6mo
JIu3uHrOoBY MIanIaHus 191 451 642
JluckoHTHpaHe (25) (22) 47)
HeTna HacTosima cToiiHOCT 166 429 595
1.16. Tekymu THProBCKH M APYIrHU 3aXbJKEHHUSA
Bun 31.12.2020 r. 31.12.2019 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarTa 42 25
3aabIKEHNS 110 TUBUJCHTH 17 -
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3aabiskeHus M0 JOCTABKHU 5440 6 802
Jpyru Tekyum 3a1bJKeHUSA 6 6
3aIbIDKEHHS 110 TAPaHIUK U JCTIO3UTH 6 6
O0wmo 5488 6 833
1.17. JlanbYHH 3a0bJIKEHHS
Bun 31.12.2020 r. 31.12.2019 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 191 240
KopriopaTtuseH ganbk 72 45
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 84 107
JlaHbK IIpy N3TOYHMKA - 1
JlaHBK BBPXY pa3xoaure 1 3
Hpyru nansuu 215 308
Jpyru nanpuu - TUXBU 63 48
O0mo 626 752
1.18. 3agbaskenusi KbM MepcoHaN
Bun 31.12.2020 r. 31.12.2019 r.
3aabiiKeHne KbM MepCoHal 521 542
B T.Y. 33ABJDKEHHS IO HEU3IIOJI3BAHU OTITYCKU 41 33
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 118 164
B T.4. 33IbJDKEHUS TI0 HEU3IOI3BaHHU OTITYCKU 8 6
O0mo 639 706
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT IBPKABATA — TEKYIIH
Bun 31.12.2020 r. 31.12.2019 r.
Be3Bw3me3iHu cpecTBa, CBHP3aHU C aKTUBU 5 5
O0mro 5 5
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bun npuxon 2020 r. 2019 r.
[ponax6u Ha NpOAYKIHs 28 461 33 040
[Mponax6u Ha yciyru 80 2 462
O6mo 28 541 35502
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2020 r. 2019 r.
Be3Bb3mesiHY cpecTBa, CBHP3aHU C aKTUBU 5 5
be3Bb3mesqHM cpelicTBa, CBBP3aHU C PA3XOAU 899 -
O61mo 904 5
2.1.3. Ipyru 10X0au 4 neqyauaoun
Bun npuxon 2020 r. 2019 r.
Jpyru noxomm v ne4ayiou B T.4. 283 479
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 136 298
[Tony4yeHn 3acTpaxoBaTEIHN 00E3ICTCHHS 42 50
OTnucaHy 3a1bJIKEHNS 6 65
Bmb3craHoBeHa oOe3leHKa Ha B3eMaHHs - 15
Bmb3cranoBena obesuenka Ha UMC 97 -
[Neyan6u ot nMponaxOu Ha UHBECTULIMH B IBbILEPHH APYKECTBA - 38
Hpyru 2 13
O61mo 283 479
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 2020 r. 2019 r.
IIpuxoau ot yyactus - 20
IIpuxoau OT JUXBH B T.Y. 20 23
10 THPTOBCKH 3a€MHU 20 23
O0mo 20 43
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pa3sxon 2020 r. 2019 r.

OCHOBHH U CIIOMaraTeIHi MaTepUaly 3a MPOU3BOICTBO 14 726 16 725
Tl'opuBHM U cMa30YHU MaTEepUAIH 127 221
PaboTHO 00671€KI0 6 15
KoncymartuBu nipeBo3HHU cpefcTBa 33 64
Oduc MaTepuan U KOHCYMAaTUBU 123 105
Texauuecka MoaAPHKKa 34 59
AKTHBH TIO1 TIpara Ha ChIIIECTBEHOCT 40 53
Jpyru matepuanu - 3

O0mo 15 089 17 245
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pasxon 2020 r. 2019 r.

VYcnnyru oT moau3IbIHUTEIH 1254 1768
TpaHcHOpTHH yCIyTu 465 670
Haemu (MUMC, pexit. miomm) 1132 1901
PemonTu 357 450
MapkeTuHroBu yciyru (BKI. pexiiama) 6 113
CrobuurenHu ycnyru (TenaedoH, HHTEPHET U JIp.) 92 94
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 4 208
3acTpaxoBKH 171 208
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIIP.) 17 74
Oxpana 1 1
Komucronnu 32 106
Tpynosa menuurHa 9 7
AboHaMeHTH - 10
Enextpo- u Tomnoeneprus 422 451
Bona 52 41
C4eTOBOJIHU U OJUTOPCKHU YCIYTU 119 129
Jpyru pazxoau 3a BEHIIHYU YCIYTH 74 99

O61mo 4207 6330

Jluzuneosu niawarnus, KOumao He ce npusHaeam Kamo nacue

I'pynmara e u30pana na He NMpU3HABA 3aJbDKEHHE IO JM3MHTOBH JIOTOBOPH, aKO T€ Ca KPaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2020 1., CBBp3aHHU C IJIAIIaHUS, KOUTO HE Ca BKJIIOYCHH B OI[EHKATa Ha 3abJDKCHHUATA T10
JIU3WHTOBHU JOTOBOPH, Ca MO KPATKOCPOUHH JIM3UHTOBU AoroBopH — 1 132 xui. nB. (2019 r. — 1901xuz. nB.)
Kbm 31 nmexemBpu 2020 r. I'pynaTta e moena aHTaXMMEHT 3a IJIAIIAHUS 1O KPaTKOCPOYHH JIM3WHTOBU

norosopu mipe3 2021 r. B pazmep Ha 1 112 xwun. nB.
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2.2.3. Pa3xoau 3a aMmopTH3anuA U 00e3eHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 2020 r. 2019 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUS 2 055 2121
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 19 172
O0e31eHKa Ha IMOTH, MAIITMHA ¥ ChOPBKCHUS - 3544
O0wmo 2074 5 837
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2020 r. 2019 r.
Pa3xoau 3a 3amnatn 5 886 6 999
Pa3xoau 3a ocurypoBku 743 924
6 M. 4. pazxoou Ha KI0408 PbKOBOOEH NEPCOHAT 297 349
8 M. 4. pazxoou No HeU3NON36aHU OMNYCKU 9 3
O6mo 6 629 7923
2.2.5. Ipyru pa3xoau
Bun pasxon 2020 r. 2019 r.
Pa3xonu 3a KoOMaHIUPOBKU 9 29
Pa3xonu npencraBuTeTHU 3 9
Pasxoau 3a npeanasHa xpaHa 14 21
Pazxonu 3a r71o0u M HEYCTOWKH 4 47
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 63 92
Pa3xonu 3a napenus 20 5
Pa3xonu 3a MeCTHU TaHBLU U TaKCU 22 19
Hpyru pazxoau 2 4
O6mo 137 226
2.2.6. IIpoMeHH B HAJIMYHOCTUTE HA FOTOBA MPOAYKLMSI
Bun pa3sxon 2020 r. 2019 r.
M3MmeHeHne Ha 3amacuTe OT NPOAYKLUS - 98
Oo6mo - 98
2.2.7. Ileyanba / (3ary06a) ot mpoaax0a Ha HETEKYIIH AKTHBHU
Bun pa3sxon 2020 r. 2019 r.
Pe3yarar ot ocBo0okKIaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS 230 -
BanancoBa cTOMHOCT Ha OTIIMCAHU AKTUBH 97 -
[Tpuxoau oT 0CBOOOXKIaBaHE OT AaKTUBU 327 -
O0wmo 230 -
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2.2.8. ®UHAHCOBHU Pa3xoau

Bun pa3sxon 2020 r. 2019 r.

Pa3xoau 3a 1uXBH B T.4. 675 789
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 626 725
T10 JIU3UHI'OBU JIOTOBOPH 29 35
IpYyTU 20 29
OT onepanuu ¢ GMHAHCOBY NHCTPYMEHTH - 20
OTpunaTeTHH KypCOBH Pa3iHuKU 10 18
OuyaxkBaHU KpeAUTHH 3ary0n U 3ary0oM oT o0e3leHKAa HA ThProBCKHU 344 352
B3eMAaHMs
JApyru ¢punancosu pazxonun 94 148

O0wmo 1123 1327

2.2.9. Pa3xoa 3a JaHBIH

CahIUlacHO JCHCTBAIIIOTO 3aKOHOIATEIICTBO Me4aIOUTe ce 00JIaraT ¢ KOpIopaTUBeH JaHbK B pazmep 10%.

Bun pa3sxon 2020 r. 2019 r.
Texkymn pa3xoa 3a JaHbK Neyanba 72 115
OTcpoueH JaHbK BBB Bpb3Ka C BB3HUKBAHE 1 00OpaTHO MPOSIBIICHUE Ha 59 (100)
BPEMEHHH pa3IuKU
O0mro 131 15
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3. IPYI' OITIOBECTSIBAHU I
3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa onmoBecTaABa CJICAHUTE CBBbP3aHM JiMLAa:

BUJI CBBP3AHOCT HNme na pusznyecko aune / ENK
HAaMMEHOBAaHHE HAa IOPUAMYECKO JIHLe
I'.B.C.Komntotepunr EOO/] 831334212
Espona 2001 EOO/] 831437002
I''B.C Apt OO 831334162
JpyxectBa, B yHIPaBneHHeTo Ha KOHT60 YHacTBaT JMUA, [T ey e OO 831334187
YIDAS AL TPYIIHI L CODCTREHMIITE M T B.C. Tpelimunr enx gaiinsnc EOOJ | 831334174
Moyursa Apte OO/ 121446455
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxcuzen OO/] 200190007
I'B.C.Xonauar OO/ 831334187
HpyxectBa, B kanumrana Ha kouto ywactsar | [.B.C Apt OO/l 831334162
ynpasisiam - I'pymata mmm - cobcrBennimte  Ha | Moyursn Apre OO]] 121446455
karurana xa I'pynara. Pero b OO]] 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Benera Credanosa 'enueBa
CobcTBeHHIM Ha KanuTajia Ha ['pynata. Credan Bacunes 'enuen
Kanun Bacunes I'enues

3.1.1. Cebp3anu jmua u3BbsH I'pynara

Knunent Bun cpesika 2020 r. 2019 r.
Moyursa Apte OO/] nevaTHa MPOAYKIMS, yCIayry, HaeM, JIMA 441 196
O0mo 441 196
Hoxynku
JocTtaBuuk Bun cnenka 2020 r. 2019 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 108 51
Codust Kaptunr Punar A/l | MaTtepuanu, pekiiaMHHU YCITYTH - 142
O01mo 108 193
Kaunenr 31.12.2020 r. 31.12.2019 r.
Moyursa Apte OO/] 1723 1586
MoymrsH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (358) (192)
O0mo 1365 1394
3aab/KeHus
JocTtaBuuk 31.12.2020 r. 31.12.2019 r.
yieHoBe CJ[ 25 25
JIropgmun Tep3uiicku 17 -
0010 42 25
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KpemuTomoayuaren JloroBopen pasmep Ha J. % MMapex
KpeauTa
Coodust Kaptunr Punr AJ] 200 5.00% 2021
Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Pazpymuren 2016 OO/] 150 2.00% 20.3.2022
Canna no IIpenocraBenn 3aemMu (TJIaBHUIIA U JINXBA)
Kparkocpouna yact no JbArocpoyHa 4acrt mo
Kpeautonosayuyarten aMOpTH3HpyeMa CTOIHOCT aMOpTH3HpyeMa CTOIHOCT
I'maBanIa JInxBu I'maBanna JInxBu
Codust Kaprunr Punar AJ] 200 35 - -
Peno b OO/ - 3 44 -
Peno BI' OO/] - 2 30 -
Paspymmren 2016 OO/] - 1 20 -
O0wmo 200 41 94 -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIpaBjsgBa KalMTala ca, KaKTO Ja 3ara3u CIocoOHOCTTa Ha ['pymaTta na
MPOABIDKK KaTO JCHCTBAILO MPEANPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja NPEIOCTaBs aJeKBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TrOIM 3a OCTAHAIWUTE BJIOKHTEIM. PBHKOBOICTBOTO ce CTpeMU 1a
ITOCTUTHE TE3M LISIH Ype3 MOAXOIAII0 [ICHOOOpa3yBaHe Ha MPOAYKTUTE M YCIYTUTE ChbU3MEPHO C HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpPa Ha KaluTaa C el peAyliMpaHe Ha Heroparta IeHa.

['pynaTa He moanexu Ha BHHIHO HAJOKEHH M3UCKBAHMA 3a KanuTtana. [ pymnaTa ympasisiBa CTpyKTypara Ha
KaluTajla ¥ M3BBPIIBA KOPEKIMH B HEs B CBETJMHATA HAa MPOMEHHTE Ha WKOHOMHYECKHUTE YCJIOBHS WU
XapaKTepUCTUKUTE Ha PUCKa Ha OCHOBHUTE aKTHBH. 3a J1a ce MOJAbpXKa WM KOpUTHpa CTpPYyKTypara Ha
KaruTana, ['pynaTa Mo)ke 1a KOpUrupa cymara Ha JUBHJICHTUTE, U3IUIATEHH Ha aKIOHEPHUTE, 1a BbPHE YacT
OT KamuTaja Ha aKIMOHEpHUTE, Ja M3/1aBa HOBH aKIIUH WIX Ja MpoJiaBa akKTUBH, 32 J1a HAMaJu JBJITa.

I'pynara HabGiromaBa CTpyKTypaTa Ha KalnuTajla Ha OCHOBaTa Ha CHOTHOLICHHE Ha 3 UTHKHSUIOCT, KOETO ce
W3YHCIISBA KaTO HETEH JBJIr/00Mo KamuTan. HeTHust Ibiar ce ompezens KaTo oT odIiara cyMa Ha acUBHTE
(KaKTo e MmoKa3aHa B KOHCOJNMAMPAHHS OTUET 32 (UHAHCOBO CHCTOSIHUE KATO HETEKYIA U TEKYIa) ce N3BAIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpeaens KaTo KbM COOCTBEHHS KamuTal (KaKTo € IMOKa3aH
B KOHCOJIMIMPAHHS OTYET 32 (UHAHCOBO CHCTOSIHUE) CE TOOABU HETHUS JTBIIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bux 31.12.2020 r. 31.12.2019 r.
Jwir 21259 23 895
[Tapuunu cpeacTBa U NapuIHU €KBUBAJICHTH (529) (1662)
Heren abar 20 730 22 233
OO61110 COOCTBEH KamuTall 17 298 16 904
00110 KanuTAI 38 028 39 137
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.55 0.57
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5. KIIIOYOBU HNPUBJMU3UTEJHHMN OLHEHKHW U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosIMs KOHCONMUIUpPaH (UHAHCOB OTYUET MPH OMPENCIIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABHIO HSIKOW CUYCTOBOIHH IMPEATOIOKEHUS U
MPUOIU3UTEIHN CUETOBOIHM IPEICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Haii-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3Iojaraio PhbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS MepHoJ. [leliCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH J]a Ce Pa3indaBaT OT MPEACTABCHUTE B HACTOSIIHS KOHCOMUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka HAa HepUHAHCOBU AKTHBU

3a 3aryba oT 00O€3leHKa ce NpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAJCH aKTUB WU
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TIO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, H HErOBaTa CTOMHOCT B
ymorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MMAapUYHM IOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapUYHH IOTOIH, W OMpPEIeIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIaTa CTOMHOCT Ha TE3HM MapU4HHU MMOTOITH.
IIpr w3umcasiBaHEe Ha OYAKBAHWUTE OBACHIM IAPWYHM IIOTOIM PHKOBOJCTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOou. Te3u MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIeCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3IndyaBaT U Jia HaJ0KaT 3HAYNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKECTBOTO Mpe3 CiieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHUBHU

P’LKOBOIICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’LKOBOZ[CTBOTO OonpeaAciid MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TIOJI3BaHE Ha akTHBHUTE OT JpyxkecTBOTO. [IeCTBUTEIHUAT TOJIE3€H JKUBOT MOXE Jla C€ pasinyaBa OT
HarpaBeHaTa OICHKa TOpaji TEXHHYECKO ¥ MOPaTHO M3Xa0sIBaHe, MPEJUMHO Ha cOPTyepHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3neHKa HA MAaTEPUAJIHH 3aN1aCH

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPHU O PHKOBOACTBOTO IIPaBU MPEIJICA Ha HAJMYHHUTEC MAaTCpUAJIHU 3aI1acu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH JaJIM UMa TaKHWBa, HaA KOMTO HETHATa p€ajindyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHute 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JTOTOBOPHH MapUYHHU MOTOIM, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JUCKOHTHUPaHH C MMbPBOHAYAIHHS ¢()EKTHBEH JIMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLECHT 3a 3aKylCHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpETUTHA 00E3IICHKA).
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6. IOXOJ! HA AKIIAS

OcHOBHHTE JOXOJIM Ha aKIMs Ce M3UMCIABAT KaToO Ce pa3/eiy HeTHaTa nevanba 3a mepuoja, nojiexaa
Ha pasmnpesielicHue MEXJy COOCTBEHHIIMTE Ha OOMKHOBEHM akiuu Ha JIpyxecTBOTO-Maiika, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2020 1. 2019 r.
[evanba 3a pasnpeaencHue MEKIY aKIMOHEPHUTE B JICBa 588 000 (2 972 000)
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.039 (0.198)

JloxonmuTe Ha akKuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Th Karo
Jpy’KecTBOTO-MaliKa HsIMa IIOTCHIIMAIHN OOMKHOBEHH aKIIMU C HaMaJieHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Yc/I0BHU aKTHBH
Cyma Ha
JoroBop/KoHTpareHT Yupenena rapanuus, ooe3nevyeHue 0T KOHTPATeHT 00e31e4eHoTo
3a/IbJKEHHE
[locouennre smma ca ypeoquwaid oOCOOEH 3ajlor BbpPXY
Credan I'enueB, Benera ['eHuena | mputexaBanu ot Tsx akuuu B bunbopn AJ] kato oGe3neuenue
4153
u Kanun I'enuer / BBP AJ] o monyueHus ot bunbopx AJl 3aem ot bwiarapcka banka 3a
PasBurue AJ]
Tlom Mezms OOJT Jdom Memus OOJl e mpemocraBuno Ha J[lempakc A]J] 139
o0e3nedeHust (aKTHBH) MO IOTOBOP 3a 3aeM
Codpust Kaptusr Pur AJ] Coodust Kaptuar Punr AJl e npenocraBwio Ha Jleapakc AJl 235
o0e3nedyeHust (aKTHBH) MO IOTOBOP 3a 3aeM
Yci0BHE nacuBH
Cyma Ha
JloroBop/KOHTpPareHT Yudpenena rapanuus, ofe3nevenue B Moj3a Ha KOHTPAreHT | 00e3me4eHoTo
3aIbJZKEHHE

Buntoopa A/l u lenpaxc AJl ca yupeausu 3aj0or Ha ThPrOBCKO
Bwnrapcka banka 3a Pa3sutre A/l | mpeanpusitue 1o monydeHH 3aeMu oT bunbopn AJ] ot 6 862
boarapcka banka 3a Pazsutue AJ|

Buntoopa A/l u Jlenpakc AJl ca yupeauan 3a0r Ha ThPrOBCKO
bearapcka banka 3a Passutue AJ] | npennpusatue no mnonydeHu 3aemu or J[leapakc AJ[ ot 5 649
boarapcka banka 3a Pazsutue AJ|

Henpakc AJl e mnpemocraBwio obe3neuenuss (MMC w
IOpobank bearapus AJl HACTOSIIIA W OBJCHIM B3eMaHHWsA) IO TMOIYYEeH 3aeM OT 465
IOpob6ank bearapus AJl

JllpyxxecTBata OT rpymara ca MPEeIOCTaBHIM 00e3eueHHs

(MMC) no norosopu 3a GUHAHCOB JTM3HHT 697

JInsuHroBU npykecTsa

HpyxectBaTa oT ['pynara He ca OTBETHUIM IO THPTrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOACTBOTO He ce ouyakBa ['pymara na Nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TpW HEeOIAronmpHusTeH M3XOJ Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KBM JIPY>KECTBATa, KOUTO BJIM3AT B HEMHHUSI ChCTaB.

IIpes 2020 r. nmpyxecrBa or I'pymata ca OWiaM OOSKT Ha MPOBEPKH OT opraHute Ha JlaHb4yHaTta
AIMUHUCTpalus. OpFaHI/ITe Ha ﬂaH’L‘IHaTa AJIMUHUCTPAIUA MOraT a U3BbpUIAT IO BCAKO BPEME PCBU3HA
Ha JpyXecTBaTta oT ['pymata B paMKHTE Ha 5 TOJWUHHM Cjel Kpas Ha (pMHAHCOBATa T'OAMHA, M MOTraT Jia
HAJIOXKAT JIONBJIHUTEIHU JTAaHBYHH 33]IbJDKEHHS U T100u. PpKoBOACTBOTO Ha ['pynaTa HsiMa WHpOpMaIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JOBEAAT A0 MOTEHIMAIHU ¢(EKTUBHH JONBIHUTCITHU
HaHBYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.

43



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITEPUO/{

Jo narara Ha ogoOpeHre Ha (PMHAHCOBHUS OTYET Ha J[py>KeCTBOTO HE Ca HACTBHITMIM KOPUTHPAIIH ChOUTHS,
3HAYMMH I10 OTHOIIICHNE Ha MpeicTaBeHaTa nH(OpMAaIKs B HETO.

9. DPUHAHCOBHU UHCTPYMEHTH 110 KATEI'OPUHU

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBHU U IMMaCHMBU HA MPECANPUATUCTO € KaKTO CJIICABA:

DuHAHCOBU AKTUBH U NACUBH 31.12.2020 r. 31.12.2019 r.
HeTtexynm ¢puHaHCOBM AKTHBH N0 AMOPTH3HpPYeMAa CTOHHOCT 94 160
Herexymu 3aeMu oT cCBbp3aHH JIMLA 94 160
HeTtexynm ¢puHaHCOBM NacCHBH N0 AaMOPTU3HPYeMa CTOIHOCT 10 738 11 398
Herexymu 3aeMu KbM HECBBP3aHHU JIMLA 10 223 10 969
Herexymu 3a1p/oKeHUS 110 TU3UHT KbM HECBBP3aHU JINIA 515 429
Texkymu ¢puUHAHCOBM AKTHBM 10 aMOPTHU3HPYyeMa CTOIHHOCT 6 936 8 324
Tekymu 3aeMu OT CBbpP3aHU JIUIIA 241 227
Texymm 3aeMu OT HECBBP3aHU JIMLA 741 190
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1365 1394
TexymM THproBCKU B3eMaHHsI OT HECBBP3aHH JIUIA 4 060 4851
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 529 1 662
Texymu ¢puUHAHCOBH NACUBH N0 AMOPTH3HpPYeMAa CTOHHOCT 8 437 10 236
Texymu 3aeMu KbM HECBBP3aHH JIUIA 2773 3243
Texymm 3abJKeHNS 10 JIU3UHT KbM HECBBP3aHU JIMLA 182 166
Texymm ThproBCKHU 3a0bDKEHHUS KbM CBBP3aHU JIHLA 42 25
Texymm THproBCKU 3abDKEHUS] KbM HECBBP3aHU JIMLA 5440 6 802
OO0110 (pHAHCOBM AKTHBM 10 aMOPTHU3HPYeMa CTOIHHOCT 7030 8 484
OO0110 (hprHAHCOBH NACUBH N0 AMOPTH3HPYeMAa CTOHHOCT 19175 21 634

CHpaBe)ZUII/IBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U IIaCUBU HEC CC pa3quaBa CBIICCTBCHO OT TAXHATA
OT4YETHA CTOMHOCT.

10. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK
10.1. KpeauteHn puck

KpenuTHuss puck ce ympapisiBa IEHTPAIM3UPaHO OT PBKOBOACTBOTO Ha I'pymara. KpemutHust puck
BB3HUKBA 110 OTHOIICHHE HA MAPHUYHHUTE CPEICTBA U CKBUBAJICHTH, JCMO3UTUTEC B OAHKH W (PMHAHCOBU
MHCTUTYLIUH, KAKTO U MO KPEIUTHUTE CKCIO3UIIMKA KbM KIMEHTH, BKIFOYBAWKMA TEKYIId U HETCKYIH
THProBCKM B3eMmaHus. [lo oTHolleHHe Ha OaHKUTe W (UHAHCOBUTE WHCTUTYIMH, | pymaTa H3MONI3Ba
YCIyTUTE caMO Ha ObJrapcku OaHkM ¢ A00pa penytanus. [lo oTHOIIEHME HAa KIUCHTUTE M JIPYTUTE
NeOUTOpPH, 32 KOUTO MO MPHHIKIT HEe CE U3IMOI3BAT HE3aBUCUMH BBHIIHH OICHKU HA KPETUTHUS PEHTHHT,
PBKOBOJICTBOTO Ha ['pymnaTa OlleHsBa KPEIUTHOTO Ka4eCTBO HAa KOHTPAreHTa B3eMaiKu MPEABU HErOBOTO
(DMHAHCOBO CHCTOSIHUE, MUHAJI OITUT U IPYTH (PaKTOpH.
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CrpykrypaTta Ha (GMHAHCOBUTE aKTHBH Ha MPEANIPHUITHETO, KOUTO MOPAXKIAT KPETUTEH PUCK € CIIeHATA:

C C npenorosopen
IIpocpouenu HEHACTBIMJI IaJekK, KOHTo He
31.12.2020 r. magex € HACTBINJI
o0e3ueHenn He He He o0esuenenu | OOwmo
! obesnenenu | ode3UeHEHH " IlI
Herexkymm akTuBn - - 94 - 94
Herekymu 3aemu oT cBBp3aHU IHIA - - 94 - 94
Texkymn akTHBH 3394 98 2625 290 | 6407
Texymmu 3aeMu OT CBbP3aHHU JIULA - 41 - 200 241
Texymm 3aemu 602 57 594 90| 1343
Texynm 3aemu - oOelIeHKa 3a KPeJUTHH 3aryOH (602) - - -1 (602)
Texylm THProBCKH B3eMaHHUs OT CBbP3aHHM JIMLA 1784 - - - 1784
TeKyly THProBCKH B3eMaHUs OT CBbP3aHH JINLA- (419) ) ) -l @19
o0elieHKa 3a KPeIUTHH 3aryou
Texylm TEpProBCKH B3eMaHUs 21739 - 2031 - 4710
TeKyly THProBCKY B3eMaHUs-00€LICHKA 32 KPESIUTHI (710) ) ) -l 10
3aryou
OO0 (pMHAHCOBH AKTUBHU 3394 98 2719 290 6501
C C npenorosopen
IIpocpouenu HEHACTBIMJ | MaJekK, KOHTo He
31.12.2019r. nmajgex € HACTBINJI 06mo
o0e3ueHenn He He He 00e3eHeHH
! obesuenend | ode3meHEHH "
Herexymm akTHBH - - 160 - 160
Herekymm 3aeMu OT CBBP3aHH JIMLA - - 160 - 160
Texyly aKTHBH 1951 2172 2220 319 6662
Texyly 3aeMu OT CBbP3aHH JIHLA - 27 - 200 227
Texyim 3aemu 602 51 20 119 792
Tekyiy 3aeMu - 00ELIEHKA 32 KPEAUTHH 3aryou (602) - - -1 (602)
Texy1m THProBCKU B3EMaHHMSI OT CBBP3aHH JINLA 1647 - - -1 1647
Tekyimy Thpr. B3eMaHus OT CBbP3aHU JIMLA- O0CLICHKA (253) ) ) -l 253
3a KpEJUTHH 3aryou
Texyl THProBCKU B3eMaHHs 1389 2 094 2200 -| 5683
TeKyly THProBCKY B3eMaHUs- 00CLEHKa 32 KPEIUTHU (832) ) ) -l 832
3aryou
O6uI0 GpUHAHCOBH AKTHBH 1951 2172 2380 319| 6822

MakcumanHaTta U310KEHOCT Ha KPEAUTEH PUCK KbM Kpas Ha OTYETHUS MEPUOJ € CIIPaBEUIMBAaTa CTOMHOCT
Ha BCAKa OT TPYNHTE HAa (UMHAHCOBM AKTHUBH IMOCOYEHHU IO-rope. ['pymara IbpKd 00€3MEeUeHUs] KaTo
rapaHius mo GUHAHCOBH aKTHUBH, TaKa KAKTO € OMIOBECTEHO B Oell. 7.

Konuenmpayus na kpeoumen puck

I'pymata uma pa3HooOpa3Ha KIMEHTCKAa 0a3a M HE € H3JIO0KEHO Ha PHUCK OT KOHIEHTPALUH CHPSMO

KINCHTHUTC CH.
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10.2. JIukBHIEH PUCK

VYIpaBlIeHUETO Ha JMKBUIHUS PUCK BKIIKOYBA IOAIbPKAHE HA JAOCTATHYHO NAPUYHU CPEACTBA, NAPUYHU EKBUBAJICHTH WM JIMKBUJHU WHBECTULIMU, KAKTO U
OCHUTYpSIBAHETO HA JIOCTHI A0 YMECTHH KPEAWTHU aHTAXMMEHTH, HapuMep OaHKOBW 3a€MH WJIM JPYTd W3TOYHUIM Ha (UHAHCHUpaHE. PHKOBOICTBOTO ciiean
IIPOTHO3U 3a HAJIM4YHUS JIMKBUJEH pe3epB Ha ['pynara, KOWTO BKIIOYBA HEU3IOJI3BAHUTE CPEIACTBA 10 KPEAUTHU AHTA)KMMEHTH, KAKTO U OT IAPUYHUTE
cpencTBa v ekBuBaieHTH. [IporHo3uTe ce 6a3upaT Ha OYaKBaHWTE MAPUYHU MOTOIH. TabiIuIuTe MOo-10y NpeAcTaBAT QUHAHCOBUTE aKTHBH U HEACPUBATUBHU
(MHAHCOBU TTACHBH Ha MPENNPUATHETO CIIOPEA JOTOBOPEHUTE najexu. [locoueHnuTe cyMu ca HeJUCKOHTHPAHUTE JOTOBOPEHU TApUYHH MTOTOLIH:

31.12.2020 . ua pwiaane | golm. | 23m. | 4-6m. | 7-12wm. | 12r. | 3-5r. |maaSr. MaTg;‘; ey OBMO
HeTekyum akTuBU - - - - - 94 - - - 94
Herekymiu 3aemMu OT CBbp3aHHU JIMIIA - - - - - 94 - - - 94
HeTtexkyum nacuBu - - - - - 2324 6 364 2 050 - 10 738
Herexymu 3aemu - - - - - 2109 6 064 2 050 - 10 223
Herexymu 3a1b/KeHUS 10 TU3UHTOBH JJOTOBOPU - - - - - 215 300 - - 515
HeTeH TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (2230)| (6364)| (2050) -| (10 644)
KomysiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (2230)| (8594)| (10 644) (10 644) | (10 644)
Texkymu aKTHBH 529 6073 20 - 314 - - - - 6 936
Texymm 3aeMu OT CBbP3aHU JIHMLA - 41 - - 200 - - - - 241
Texymm 3aeMu - 607 20 - 114 - - - - 741
TexymM TProBCKU B3€MaHUsI OT CBBP3aHU JINIA - 1365 - - - - - - - 1365
Texymu ThproBCKU B3eMaHUs - 4 060 - - - - - - - 4 060
[Mapuunu cpeacTBa U MapUYHU €KBUBAJICHTU 529 - - - - - - - - 529
Texkymu nacuBu - 6 091 333 506 1482 - - - 25 8 437
Tekymu 3aemMu - 619 302 459 1393 - - - - 2773
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU - 15 31 47 89 - - - - 182
Texymm ThproBCKU 3abKEHUS] KbM CBBP3aHH JIUIA - 17 - - - - - - 25 42
Texymm THProBCKH 3aAbIKEHUS - 5440 - - - - - - - 5440
O0mo puHAHCOBU AKTHBH 529 6073 20 - 314 94 - - - 7030
O06mo ¢punaHCOBM MaCHBH - 6 091 333 506 1482 2 324 6 364 2 050 25 19 175
O0mo Heren imkBuaeH qucéaaanc 529 (18) (313) (506)| (1168)| (2230)| (6364)| (2050) (25)| (12 145)
Oo6mo KomyaaTnBeH JUKBHAEH AucOaIanc 529 511 198 (308)| (1476)| (3706)| (10070)| (12 120) (12 145) | (12 145)
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oe3

31.12.2019 r. Ha BHKIaHe | 10 1 m. 2-3 M. 4-6m. | 7-12m. | 1-2T. 3-5r. |HapgSr. MATYpHETET O0mmo
HeTekyum akTuBU - - - - - - 160 - - 160
Herekymiu 3aeMu OT CBbp3aHHU JIMIIA - - - - - - 160 - - 160
Herexynm nacusu - - - - - 1981 6 784 2633 - 11 398
Herexymu 3aemu - - - - - 1817 6519 2 633 - 10 969
Herexymu 3a1b/KeHUS 110 TU3UHTOBH JJOTOBOPU - - - - - 164 265 - - 429
HeTeH TuKkBUAEH I1MCOATAHC - ABJITOCPOYEH - - - - - (1981)| (6624)| (2633 -| (11 238)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - IbJITOCPOYEH - - - - - (1981)| (8605)| (11238) (11 238) | (11 238)
Tekylu aKTUBH 1662 6 323 20 - 319 - - - - 8 324
Texymm 3aeMu OT CBBP3aHU JIHLA - 27 - - 200 - - - - 227
Texymm 3aeMu - 51 20 - 119 - - - - 190
TexymM TProBCKU B3€MaHUsI OT CBBP3aHU JINIA - 1394 - - - - - - - 1394
Texymu ThproBCKU B3eMaHUs - 4851 - - - - - - - 4851
[Mapuunu cpeacTBa U MapUYHU €KBUBAJICHTU 1 662 - - - - - - - - 1 662
Texkymu nacuBu - 7177 403 609 2022 - - - 25 10 236
Tekymu 3aemMu - 360 375 566 1942 - - - - 3243
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU - 15 28 43 80 - - - - 166
Texym ThproBCKU 3abKEHUS] KbM CBBP3aHH JIUIA - - - - - - - - 25 25
Texymm THProBCKY 3aAbIKEHUS - 6 802 - - - - - - - 6 802
O0mo puHAHCOBU AKTHBH 1662 6 323 20 - 319 - 160 - - 8 484
O0mo ¢punaHCOBM MACHBH - 7177 403 609 2022 1981 6 784 2 633 25| 21634
O0mo Heren JimkBuaeH qucéaaanc 1662 (854) (383) 609)| (1703)| (1981)| (6624)| (2633) (25)| (13 150)
Oo6mo KomyaaTnBeH JUKBHAEH AUcOaTaHC 1662 808 425 (184)| (1887)| (3868)| (10492)| (13125) (13150) | (13 150)
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10.3. ITa3zapen puck

[NazapHusT puck, Ha KoiTO ['pymata € u3IoXKeHa € JMXBEH M BalyTeH puck. CrenBamuTe TaOIUIN
MPEACTABAT YYBCTBUTCIHOCTTA Ha ()MHAHCOBUTE aKTHBH M IIACHBM Ha ['pymnara KbM IIPOMEHH B JTMXBEHUTE

TIPOLICHTH:
31.12.2020 1. Gesmuxpenn | C'V@BAWL | cdukewpan | e,
JuxseH % JuxseH %
HeTtexynm akTuBu - - 94 94
Herexymu 3aeMu oT cBbp3aHH JIMLA - - 94 94
HeTtexynm nacusu - 10 738 - 10 738
Herexymu 3aemu - 10 223 - 10 223
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU - 515 - 515
HN3narane Ha IbJATOCPOYEH PUCK - (10 738) 94 (10 644)
Tekymu akTHBH 6072 664 200 6 936
Tekymu 3aeMu OT CBbpP3aHH JIUIIA 41 - 200 241
Texymm 3aeMu 77 664 - 741
Texymm TproBCKU B3eMaHUs OT CBBP3aHU JINIA 1365 - - 1365
Texymm ThproBCKU B3eMaHU 4 060 - - 4 060
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 529 - - 529
Texymu nacuBu 5524 2913 - 8 437
Texymm 3aeMu 42 2731 - 2773
Texymum 3a1bJIXKEHUS 10 JIU3UHTOBU JJOTOBOPU - 182 - 182
Texymm ThproBCKHU 3aIbDKEHHUS KbM CBBP3aHU JIHLA 42 - - 42
TexyIm THProBCKH 3aAbIKEHUS 5440 - - 5440
HN3narane Ha KPaTKOCPOYEH PUCK 548 (2 249) 200 (1501)
OO0 (pHAHCOBM AKTHBH 6072 664 294 7030
O01mo puHAHCOBH MACUBH 5524 13 651 - 19 175
00110 u3aratve Ha JJUXBEH PUCK 548 (12 987) 294 (12 145)
31.12.2019 . Gesmuxpenn | CMIABAM | cukcnpan | e,
JuxseH % JuxseH %

HeTtexynm akTuBu - - 160 160
Herexymu 3aeMu oT cCBbp3aHH JIMLA - - 160 160
HeTtexynm nacusu - 11 398 - 11 398
Herexymu 3aemu - 10 969 - 10 969
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU - 429 - 429
HN3narane Ha IbJATOCPOYEH PUCK - (11 398) 160 (11 238)
Tekymu akTHBH 8 005 119 200 8 324
Tekymu 3aeMu OT CBbpP3aHU JIUIIA 27 - 200 227
Texymm 3aeMu 71 119 - 190
Texymm THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1394 - - 1394
Texymm ThproBCKU B3eMaHU 4851 - - 4851
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1 662 - - 1 662
Texymu nacuBu 6 869 3367 - 10 236
Texymm 3aeMu 42 3201 - 3243
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBU JOTOBOPU - 166 - 166
Texymm ThproBCKH 3a0bDKEHHUS KbM CBBP3aHU JIHLA 25 - - 25
Texymu THproBCKH 3a1bIKEHUS 6 802 - - 6 802
HN3narane Ha KPaATKOCPOYEH PUCK 1136 (3 248) 200 (1912)
OO0 (pHAHCOBM AKTHBH 8 005 119 360 8 484
OO0 (prHAHCOBH NACUBH 6 869 14 765 - 21 634
00110 u31arate Ha JJUXBEH PUCK 1136 (14 646) 360 (13 150)
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexempu 2020

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

BnusiHuero Ha MpOMEHM B JIMXBEHHUTE MPOICHTH OM OKa3aJio CIICAHOTO BJIMSHUE HA (PUHAHCOBHS PE3yJTaT

Ha ['pynara:
EdexT BpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2020 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (56)
[Ipu Hamanenue Ha muxBeHH HUBA ¢ 0.5% 56
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2019 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (63)
[Ipu Hamanenue Ha nTuxBeHH HUBA ¢ 0.5% 63
CrtpykrypaTta Ha (MHAHCOBHTE aKTUBH M NMAaCHBH Ha [ pymnaTa o BUI0BE BaIyTH € KaKTO CJIe/Ba:
31.12.2020 r. B EUR B BGN O6uo

HeTtexynm akTuBu - 94 94
Herexymu 3aeMu oT cBbp3aHU JIMLA - 94 94
HeTtexynm nacusu 6 546 4192 10 738
Herexymu 3aemu 6031 4192 10 223
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 515 - 515
HN3narane Ha IbJATOCPOYEH PUCK (6 546) (4 098) (10 644)
Tekymu akTUBH 411 6 525 6 936
Tekymu 3aeMu OT CBbpP3aHU JIUIIA - 241 241
Texymm 3aeMu - 741 741
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA - 1365 1365
Texymm THproBCKU B3eMaHU 374 3686 4 060
[Tapuunu cpeacTBa U MapUYHU €KBUBAJICHTU 37 492 529
Texymu nacuBu 1 849 6 588 8 437
Texymm 3aeMu 1366 1407 2773
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 182 - 182
Texymm ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JIHIA - 42 42
Texymm THproBCKH 3aAbIKEHUS 301 5139 5440
HN3narane Ha KPaTKOCPOYEH PUCK (1 438) (63) (1501)
OO0 (pHAHCOBM AKTHBH 411 6619 7030
OO0 (pHAHCOBH NACUBH 8 395 10 780 19175
O01m10 n3narase Ha BAJIyTeH PUCK (7 984) 4 161) (12 145)
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexempu 2020

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

31.12.2019 r. B EUR B BGN O6mo
HeTexynm akTuBu - 160 160
Herexymu 3aeMu oT cBbp3aHU JIMLA - 160 160
HeTtexynm nacusu 6 998 4 400 11 398
Herexymu 3aemu 6 569 4 400 10 969
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 429 - 429
HN3narane Ha IbJATOCPOYEH PUCK (6 998) (4 240) (11 238)
Tekylu aKTUBU 1204 7120 8 324
Tekymu 3aeMu OT CBbpP3aHU JIUIIA - 227 227
Texymm 3aeMu - 190 190
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA - 1394 1394
Texymm THproBCKU B3eMaHU 555 4296 4851
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 649 1013 1 662
Texymu nacuBu 1942 8 294 10 236
Texymm 3aeMu 1265 1978 3243
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 166 - 166
Texymm ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JIHIA - 25 25
Texymm THproBCKH 3aAbIKEHUS 511 6 291 6 802
HN3narane Ha KPaTKOCPOYEH PUCK (738) (1174) (1912)
OO0 (pHAHCOBM AKTHUBH 1204 7 280 8 484
OO0 (pHAHCOBH NACUBH 8 940 12 694 21 634
O01m10 n3narase Ha BAJIyTeH PUCK (7 736) (5 414) (13 150)

®duHAHCOBUTE aKTHBM M IIACHBM B JICBA M €BPO HE MOPAXKIAT BAJIYTEH PHUCK, ThH KaTO (yHKIIMOHAIHATA

BanyTa Ha ['pymara e neBa, a KypchbT Ha €BpOTO € (PUKCUPaH KbM OBJITapCKUS JIEB.

I'pynaTta He e u3NOXKeHa Ha JPYr IIEHOBH PUCK M MO0 OTHOLIEHWE HAa (PMHAHCOBH aKTUBH OOBBP3aHU C

IEHOBY HMBA Ha MaTCpUaAJIHU 3aI1aCH.
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