BUJIBOPI A/l

IF'OJNIIEH MHAVBUAY AJIEH ®PUHAHCOB OTYET

31 nexemBpu 2017



BUJIBOP/I AT

MHAUMBUAYAJIEH OTYET 3A ®PMHAHCOBOTO CBbCTOSHUE
KBbM 31 IEKEMBPH 2017
Beuuky cyMu ca Mpe/ICTaBeHU B XWIL/IM JIeBa, OCBEH dKO HE € IOCOYEHO PYro

IIpuiio:xeHme 31.12.2017 31.12.2016

AKTHBH

Herexyum akTuBH

WMoTy, MaIMHKY 1 CHOPBXCHHUS 1.1. 11 200 11150
Hematepuanum akTHBH 1.2 334 506
UHBECTHIMH B ABMIEPHU HPEATIPHATIA 1.3. 3039 3039
Herexyuwm dhuHaHCOBH aKTHBH 1.4. 5826 5159
001110 HeTeKYIH AKTHEBM 20 399 19 854
Texkymm akTHBH

MarepuanHu 3anacu 1.5. 768 1113
Texylm THProBCkK M APYrH B3eMaHuA 1.6. 6795 6 600
Texynu pUHAHCOBH aKTUBH 1.7. 1916 1 800
[Tapuann cpeicTBa U HApUYHU €KBUBAJICHTH 1.8. 361 1028
O610 Texy i AKTHBH 9 840 10 541
OBIO AKTHUBU 30239 30 395

COBCTBEH KAIIUTAJI U ITACHUBHA

COBCTBEH KAIINTAJI

OcHoBeH KaruTan 1.9.1. 15 000 15 000
IIpeouenbueH peseps 1.9.2. 1020 1020
PezepBu 1.9.2. 3 668 3668
DUHAHCOB Pe3yNITAT 1.9.3. 1297 1037
- Hampynanu newanbu/zazybu 1037 862
- [ewanba/zazyba 3a zo0unama 260 175
OBI1O COBCTBEH KAITUTAJI 20 985 20725
IHACHUBH

Hertexywym nacusu

Hetexymu ¢pusaHCOBH MacHBU 1.10. 5424 5428
ITacuBu M0 OTCpOUSHH JAHBLH 1.11. 504 496
OG6uro HeTekyIU NACHBH 5928 5924
Tekymm macusu

Texymu (pUHAHCOBH MACHBH 1.12. 996 669
Texymu THProBCKH U APYTH 3aAbIDKEHUS 1.13. 2134 2110
JlaHBYHY 3aTRIKEHIS 1.14. 68 777
3aIpKeHHd, CBBP3aHH C IEpCOHAa 1.15. 128 190
O0uo TeKyIH MACUBH 3326 3746
OB1IO [TACHUBHU 9254 9670
OBIIO COBCTBEH KAITUTAJI 1 TACUBH 30 239 30 395

Hacrosmusar nHauBAnyanes pUHAHCOB OTYET € oxoBpeH 3a n3gaBaHe u mopnucad Ha 27 MAPT ZOIH8 ot umero Ha BUJIBOPJI A
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BAJIBOP]T AT

NHANBUAYAJIEH OTUYET 3A BCEOBXBATHHIS JJOXO/T
SATOINHATA, TIPUKJIFOUBAILLIA HA 31 IEKEMBPU 2017
Bouvku cymu ca peicTaBeHH B XMILAMIN JIEBA, OCBEH aKO HE € IIOCOYEHO JPYro

Hpuioxenue 2017 2016
Hernu npuxou ot nponaxou 2.1.1. 7 859 8256
Hpyru nevanbu 2.1.2. (20) (43)
DUHAHCOBY IPUXOAU 2.1.3. 226 172
Pazxonu 3a MmaTepuanu 2.2.1. (2 920) (2 636)
Pasxonu 3a BBHINHH YCITYTH 2.2.2. (1778) (2 605)
Pasxonu 3a amopTH3anus 2.2.3. (1 136) (1141
Pazxonu 3a 3aruiaTi U OCHTYPOBKH 2.2.4, (1178) (1253)
OO6e3neHKa Ha aKTHBU 2.2.5. (205) (12)
Jpyru pazxonu 3a XefHOCTTA 2.2.6. (86) (82)
DUHAHCORU pazxoau 2.2.7. (450) (506)
IleyanGa/(3ary6a) oT mpogaxxda Ha HETCKYIIU aKTHBU 2.2.8. (35) 50
IEYAJIBA ITPEJIA PA3XO/ 3A TIAHBIU 277 200
Paszxon 3a naubuu 2.2.9. a7 25)
HETHA TTEYAJIGA 3A TOIUHATA 260 175
JAPYT BCEOBXBATEH JOXOJQ 2.3.1. - 169
[Teuan6u oT IpeoLEHKa Ha HETEKYIIH aKTHBH - 188
JlaHBIU RBPXY MO3HLUH OT APYT BeeoGXBaTeH JOX 0L, - (19)
OBIIl BCEOBXBATEH JOXO/J 3A TOAUHATA 260 344
Jloxoamn HA aKIHA B JIeBa 0.017 0.012

Hacrogmuar naauBugyaned GUHAHCOB OTHET € 040OpeH 34 usfaBane 1 nojndcan ua 27 MAPT 2018 or umero Ha
BUJIBOP] A:
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BUJIBOPI AJT

WHAWMBUAYAJIEH OTYET 3A [TAPUYHUTE ITOTOIU
SATOAMHATA, ITIPUKJIIOUYBAIIIA HA 31 IEKEMBPH 2017
Beudku cymu ca npeficraBeHy B XIISU JT€Ba, OCBEH ako He e HOCOYCHO APYro

Hpuno-

JKeHUe 2017 2016
ITapuyHY NOTOUH OT ONEPATUBHA AeiiHOCT
ITocTBIMeHUs OT KOHTPAreHTH 8874 11102
[Inamanusg Ha KOHTPareHTH (5910) (6 557)
IMnamanna Ha epcoHaNa M 32 COLMAITHO OCHTYpIBAHE (1061) (1121)
ITnatenu qanbIm (6€3 KOPIOPAaTHBHHU JaHBIU BEPXY JOXO/HTE) (1240) (792)
IInaTenu xopIoOpaTUBHU JAHBIM BBPXY JOXOQUTE (70) (18)
Kypcoru pazmixu (3) 3)
HeTen napuyed noTox 0T ONepaTHBHA JeHHOCT 590 2611
IMapuyny MOTOLHM OT UHRECTHUHOHHA TeHHOCT
Iloxynku Ha HETEKYIIU aKTUBH (258) (294)
IMocThInenns ot npofaxda Ha HETCKYIIM AKTHBY 11 391
ITnamanms 0 MpenOCTABEHU 3aeMU (816) (226)
ITocThruTenNs OT MPEAOCTABEHH 3aeMU 149 151
IMonyyeHu TuXBU 10 IPENOCTABEHH 3aEMHU 17 6
IMonyuenn TUBHACHTH 52 -
Heren mapuyeH mOTOK M3MOJ3BAH 32 HHEECTHLIMOHHA AefHOCT (845) 28
ITapuyuu noroum ot puHaHcoBa AelinocT
IMocTeIUIeHNs MO MONYYEHH 3aCMHU 682 496
ITnamaHus no moay4enn 3aeMu (527) (1930)
ITnaTeHH MUXBU U TaKCH [10 MIOTYYCHHU 3aEMU (359) (579)
Inamanus no (HUHAHCOB JIU3HHT (195) (153)
Jpyru napuYHE MOTOIM M3IOM3BaHM 3a DHHAHCOBA JEHHOCT (13) (15)
Heren napuyen noTox (M3M0JI3BaH 3a) / 0T GUHAHCOBA AeHHOCT (412) (2 181)
HeTHo u3aMeHeHMe HA NAPHUHUTE CPEACTBA U IAPHYHMTE eKBHBAJICHTH (667) 458
Ilapuyun cpegcTBa U NAPUYHYN eKBuBanenTu na 1 SHYAPU 1028 570
IMapuvnn cpeacTBa M Napu4HU ekBuBaieHTd Ha 31 JEKEMBPU 1.8. 361 1028

Hacroamuar nauBHAyaneH GHHAHCOB OTUET € 0M0OpEH 3a M3aBaHe H ofnucad Ha 27 MAPT 2018 ot umero Ha

BUJIBOP]] AJL; Kamen Kamenos EOQ[]
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BMJIBOPJ ALl

WMHAMBUAYAJIEH OTYET 3A ITPOMEHUTE B COGCTBEHU S KATIUTAJI
3A TOJUHATA, ITPUKJTIOYBAIIA HA 31 AEKEMBPU 2017
Beuuxu cymu ca IpescTaBeHs B XN JIeBa, OCBEH aKo HE € I0COYEHO APYro

OcHoBeH Peseps ot O6uwm u  Hatpymanu O61mo

ApPYru nevanom/ co0cTBEH
KAMUTAN  MPeoleHKH
pe3epsu 3aryou KanuTAJI
OcraTbk kbpM 31.12.2015 T, 15000 851 3 668 862 20 381
IIpomenwu B cobcTBeHus kamuTas 3a 2016 r, - 169 - 175 344
JApyr BceodxBaTeH 10X0/1 - 169 - - 169
ITedantu oT mpeolleHKa Ha HETEKYIIM aKTHBH 188 188
JlanbIin BBPXY MO3HLKY OT APYT BCeoOXBATEH JOXO (19) 19)
ITeuanéa 3a mepuoga 175 175
O6ur BceobxBaTen goxon 3a 2016 r. - 169 - 175 344
Ocrathk kbM 31.12.2016 T, 15 000 1020 3 668 1037 20725
Ocrarhk kbM 1.01.2017 1. 15000 1020 3668 1037 20 725
IIpomenu B cobcTBeHUs Kamutai 3a 2017 r. - - - 260 260
Ileyan6a 3a mepuoma 260 260
O6u1 BceobxBaTeH goxox 3a 2017 r. - - - 260 260
Octatek kbM 31.12.2017 1, 15 000 1020 3668 1297 20 985

HacroAwuar unamenayanen GuHaHcoB oTYET & 0406peH 3a n3faBaHe u noamucan Ha 27 MAPT 2018 ot umero sa BJIBOPJT AJT;
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BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2017
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
,bJIBOPI” Al

EUK
130472125

ChbBeT Ha IMpeKTOpUTE

Kamun Bacunes ['enueB — [Ipencenaren;

Credan Bacunes ['enueB — M3mbiHUTENEH TUPEKTOD;
Hecucnas I'pozeB Tomo — unen na C/J;

Bopucnas Xpucros bopucos — wien va CJJ;

3apuna BacuiieBa ['enueBa — unen Ha C/I.

ChceraBurean
Kawmen Ilerpos Kamenon

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa ['eHueBa.

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiine u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

Oo0cay:xkBamu 6aHKU

e brarapcka banka 3a Pazsutue AJl;
IOpo6ank U Ed [Lxu bearapus AJL;
Cocuere XKenepan Excripedank A/l;
VYuukpenut bynbank AJl;
banka [Tupeoc bearapus AJl;
Nnrepuemrsuni Acer bank AJl.

Bpoii cayxutean kbm 31.12.2017 1.
64

IIpeameTr HA JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHIUBUAYAJHUSA (PUHAHCOB OTYET
31.12.2017

Iepnon Ha HAUBUAYAJHUSA (PMHAHCOB OTYET — TEKYI MEPHO
01.01.2017 —-31.12.2017

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2016 —31.12.2016



BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

BA3A 3A U3I'OTBAHE HA UHIAUBUAY AJTHUA ®PUHAHCOB OTYET

WupnBunyanuust ¢puHancoB otyer Ha bunbop A/l e M3roTBeH B ChOTBETCTBHE C BCHUKH MeEXTyHApOTHH
cTaHmapty 3a ¢puHaHcoBo orunutaHe (MC®dQO), KOUTO Ce ChCTOAT OT: CTAHIAPTH 3a (PUHAHCOBO OTUHUTAHE U
or ThiakyBaHuss Ha Komwurera 3a passicHenus Ha MC®DO (KPMC®O), omobpenu or ChBera 1o
Mexnaynaponau cueroBogHu crangapta (CMCC), m MexayHapoaHUTE CUETOBOJHH CTaHIAPTU U
ThIKyBaHuATa Ha [locrosHHMS komurer 3a passcHsBaHe (IIKP), omobpenn or Komurera mo
Mexnynapoaau cueropoanu cranmapti (KMCC), kouto edekruBHo ca B cuna ot | sayapu 2017 1., u
kouto ca mpuern or Komucusra Ha EBpomeiickust cpio3. MC®PO, mpuern or EC, e obmonpueroro
HAMMEHOBaHUE HA paMKaTa ¢ OOII0 TNpeJHa3HA4YeHHe-CUETOBOMHA 0a3a, EKBHMBAJCHTHA Ha paMKara,
BbBeJCHAa ¢ jAeuHMmmaTra cbrmacHo § 1, T. 8 or JlonmbaHuTenHUTE pasmnopendu Ha 3akoHa 3a
CUYETOBOJACTBOTO IO/l HAMMEHOBAHHETO ,,MexnyHaponuau cueroBoguu ctangaptu’ (MCC). ®uHaHCOBUST
OTYET € M3TOTBEH CHIVIACHO MPUHIIMIIA 32 UCTOPHYECKA IeHa, KOWTO € MoJAu(HUIMpaH TO OTHOIICHUE Ha
3eMH 1 (PMHAHCOBY aKTHBH Ha PA3IIOJIOKEHUE 3a Mpoaaxoa.

3a Tekymara (MHAHCOBA FOJWHA JIPY>KECTBOTO € MPHEI0 BCHYKM HOBH /WM PEBU3UPAHHU CTAHIAPTH U
TBAKYBaHus, w3ngaaeHu or CwBera mo MexayHapomau cueroBomuu cragmaptd (CMCC) u pecm. oT
Komutera 3a pazscaenus Ha MC®O, kouTo ca OMJIM YMECTHHM 3a HeiHata JeiHocT. OT Bh3IPHUEMaHeTO Ha
TE3W CTAHJAPTH W/WIH TBIKYBaHHS, HPAKmMuyecku npuinodxcumu 6 Esponeiickus cvioz 3a 200uiHu
Gunancosu nepuoou, 3anousawu Hav-paro nHa 1 suyapu 2017 2.pecn.- u 3a npeonpusimus 6 P Bvaeapus, He
ca HACTBNWJIM IIPOMEHHM B CYCTOBOJHATA IOJUTHKA, OCBEH HSIKOM HOBHM M PAa3IIMPSIBAHETO Ha BeYe
YCTaHOBEHH OIIOBECTSABaHUs, 03 TOBA Jia J0BEIE J0 APYrH IMPOMEHH - B Kacu(UKaLKATa MK OllCHKaTa Ha
OTJICJTHU OTYECTHU OOCKTH M OICPaIUH.

HoBuTe n/uim npoMeHEHNTE CTAaHIAPTH U THIKYBAHUS BKIIOUBAT:

e MCC 12 (npomenen) /lanvyu 6vpxy 00x00a (6 cuia 3a 200UlHU NEPUOOU, 3AN0UEAUU HA UTU CIeO
01.01.2017 2. — npuem om EK) — npusnasanemo na omcpouenu OAaHbUHU AKMUBU 3d
Hepeanuzupanu 3a2you. Ta3zm NpOMsHA TOSCHSBA OTCPOYCHHTE ITAHBIM TPU CIy4auTe, KOraro
aKTHB ce OICHsBA IO CIPaBeIMBa CTOMHOCT M OIIEHKATa IO CIIPaBEJINBA CTOWHOCT € O-HUCKA OT
NaHb4yHATa 0a3a. YTOUYHEHHMETO BKIIIOYBA: a) BPEMEHHH pAa3IMKH BH3HUKBAT HE3aBUCHMO IaJH
OanmaHcoBaTa CTOMHOCT Ha aKkTHBa € TO-HHCKAa OT JaHbYHATA MYy OCHOBa; 0) CHOTBETHOTO
MpeAnpusiTHe O TPsAOBAJIO JIa MPELeHH MPH ONPEAEISTHETO Ha CBOUTE OBJCIIN JaHBUYHU MeUanon
Jany OW MOTJIO Jia TIPUCTIajia TIO-ToMIsiMa cyMa OT 0ajlaHcoBaTa CTOMHOCT Ha aKTHUBA WM HE; B) aKO
CIIOpe/l IaHBYHOTO 3aKOHOJATEICTBO MMa OTPaHWYCHUS 3a M3IMOJI3BAHETO Ha JaHBbYHHU NevaliOon,
Cpellly KOUTO MOXKE J]a CE Bb3CTAHOBSBAT ONPEEIICHH OTCPOYCHU JaHbYHU aKTUBH, TO TPEriIebT
W OIICHKATa Ha BBH3CTAHOBSBAHETO HA OTCPOUYCHHTE JaHBYHU aKTUBH TPsIOBa Ja ObJic HANPaBEeHA B
KOMOMHAIIUS C OCTaHAJIMTE OTCPOYCHH JAHBYHHM aKTUBU OT CHIIMS BHJ; U T) HaMaJeHUATa 3a
JaHBYHU LENIM, B PE3yATaT OT OOpaTHOTO TPOSIBIICHHE HA OTCPOYCHHM JaHBUYHH AKTHBH, CC
M3KIIOYBAT OT TMpOrHO3aTa Ha ObJelUTe JaHbYHM T[edajiOu, W3MOI3BaHM 3a OICHKa Ha
BB3CTAHOBMMOCTTA Ha TE3HW aKTHBH. PHKOBOJCTBOTO € HaNpaBWIIO MPOYYBAHE U € ONPEACINIIO, e
Ha TO3W eTal He ce Hajlara W3TOTBSIHETO Ha JIOBJIHUTEIHH Pa3IIMPEeHH OIMOBECTABAHUS H/HIIH
MPEU3YHCIICHUS Ha OTCPOUYCHUTE MY JJAHBYHU aKTHBH, CBBP3aHHU C TOPEIIOCOUCHUTE CITy4YaH.

o MCC 7 (npomenen) Omuem 3a napuunume nomoyu — OMHOCHO UHUYUAMUBA 3 ONOBECMABAHUSL (8
cuna 3a eoouwnu nepuoou om 01.01.2017 2. — npuem om EK). Ta3u nmpomMsiHa € BaKHO pa3siCHEHUE
HAa caMHusl CTaHJapT C Hacoka KbM HWH(oOpMalmara, NpeJoCTaBsHa Ha IOTPEOMTEINTE Ha
(UHAHCOBHUTE OTYETH, KOWTO Ja MOrar jaa MojoOpsAT pa3OMpaHeTo CH 3a JIMKBUIAHOCTTa H
(hMHAHCOBHTE ONEpaIMH Ha JPYKECTBOTO.

[IpoMsiHaTa M3WCKBa JOMBIHUTEHO OMOBECTSIBAHE M IMOSCHEHHS Ja ObJAaT HAlpaBeHW OTHOCHO
MPOMEHUTE B IACHBUTE Ha JIPY’)KECTBOTO BHB BpPh3Ka C: (a) MPOMEHH OT (PMHAHCUpAIIATA JEHHOCT B
pe3yaTaT Ha Omnepanuy, BOJACUIN 1O MPOMEHH B MapHYHUTE MOTOUM; WK (0) MPOMEHHU B pe3yaTaT



BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

Ha HEMapuyHd TPaH3aKIMH KaToO MPHIOOMBAHWS U OCBOOOXKIABAaHHS, HAYUCISBAHHUS HA JIMXBH,
eexTr oT KypcoBH pa3iuKH, MPOMEHH B CIIPABEIIIMBUTE CTOMHOCTH U APYTrH moao0Hu. [IpoMeHn
BHB (PMHAHCOBU aKTHUBHU OH CJIEIBAJIO Jla CE€ BKIIOYAT B TOBA OMOBECTSBAHE, aKO MPOU3TUYAIIH OT
TOBa MApUYHU TIOTOIIM ca TMpPEACTaBeHH KbM (uHaAHCHpamaTta JelHOCT (HampuMmep, MpH
OTpeIeTIeHN Xe/DK orepanuu). JlomycTuMO € BKIIOYBAHETO W HA MPOMEHH B JIPYTH OOCKTH, KaTO
4acT OT OIOBECTSABAHETO, KATO T€ CE II0OCOYBAT OTIEIHO.

Or MIPpUEMAaHECTO Ha TC3U CTaHOApPTU H/Mm TBJIIKYBaHHA, B CHJIa 3a TOAWIIHKU MNCPpHUOAN 3aIllo4YBallll Ha 1

sayapu 2017 1., He ca HacTBIWIM TPOMEHHM B CUETOBOJHATA IIOJIMTHKA, OCBEH HIKOM HOBU U

paslIMpsBaHETO HA BeUe YCTAHOBEHU OINOBECTSABAHUsA, 0€3 TOBA Jia JOBEJEC JI0 IIPOMEHHU B KiacH(pHUKaIUsITa

WM OLICHKaTa Ha aKTUBUTEC, IIACUBUTC U COOCTBEHHUSI KallMTall.

KbM naTtata Ha myOJMKyBaHE Ha TO3U (DMHAHCOB OTYET Ca M3JAJICHU, HO HE Ca BCE OIIE B CHJIA 33 MOJMIIHU

nepuoay, 3amnouBanm Ha 1 ssHyapu 2017 r., HIKOJIKO HOBU CTaHJApTa M pa3siCHEHMs, KaKTO U IIPOMEHEHU

CTaHJAPTU U pa3sICHEHUS, KOUTO He ca OMJIM IPUETH 3a MO-PAHHO MPUIIOKEHUE OT JAPYKECTBOTO.

OT TX PBHKOBOACTBOTO Ha JIPY>KECTBOTO € MPEICHUIIO, Y€ CICIHUTEe OMXa MMaJii MOTCHIHAICH e(eKT B

ObJIellle 3a IPOMEHH B CYCTOBOIHATA TOJIMTHKA U KiIacH(PHUKAIMATA U CTOMHOCTHTE HA OTYCTHU OOCKTH BHB

(h)MHAHCOBUTE OTUETH HA 3a CJICABAIIM [TEPUOIN, @ HMEHHO:

MCDO 9 Dunancosu uncmpymenmu (6 cura 3a 2oouwnu nepuoou om 01.01.2018 2. — npuem om
EK). Tosu cmandapm e nos cmandapm 3a Qunancosume uncmpymenmu. Kpaiinomo my
npeonasznavenue e oa zamecmu uzysno MCC 39. [IpoekThT Ha MoAMSIHATA C HOBHUS CTaHIAPT €
npeMuHai npe3 Tpu ¢asu: pasza 1 Knacudukanus u oleHsiBaHe Ha (UHAHCOBUTE aKTUBU U ITACHUBH;
¢aza 2 CUeTOBOJHO OTYMTAHE HAa XeKHpaHeTo; M (a3za 3 Meromosorus Ha OIpenensHe Ha
obesienkara. Ta3u okoHuarenHa pepcust Ha MCDO 9 nobarst HOBUS MOJIE] HA OYaKBaHaTa 3aryoa
pH 00e31eHKa U IPOMEHS MOJIeNa 3a KJIacu(UKaIUs U OLICHKA Ha (DMHAHCOBUTE aKTHBH.

MCDPO 9 (npomenen) — Qunanco8u UHCMPYMEHMU — OMHOCHO CAY4aAU HA He2amueHu
KOMAeHcayuu npu npedCcpouHo NO2Acssane U Mooupurayuu Ha GUHAHCO8U nAcueu (8 cula 3a
2oouwnu nepuoou om 01.01.2019 2. — ne e npuem om EK).

MCDO 7 (npomenen) Qunancosu uncmpymenmu: Onogecmseanus — OMHOCHO 00JeKYeHUemo 3a
npeusyuUcieHuemo Ha CPAasHUmenHu nepuoou U CE8bp3aHume ¢ MAX ONOBECMABAHUL NPU
npunazanemo na MCDO 9 (8 cuna 3a 2oouwnu nepuoou om 01.01.2018 e. — npuem om EK). Tazu
MpOMsHA € CBbpP3aHa C BbBEXKIAHE Ha O0JICKUCHHE OTHOCHO HEOOXOIUMOCTTA OT IPEHU3UHCIICHUE
Ha CpPaBHUTCIHUTE (DMHAHCOBH OTYETH U BBH3MOXKHOCTTA 3a IMPEIOCTaBSIHE Ha MOAU(DUIIMPAHU
oroBectsBaHus npu npemuHaBanero or MCC 39 kepm MCOO 9 xbpM faTaTa Ha NpHIIAraHe Ha
CTaHIapTa OT APYKECTBOTO M JaJd TO M30Mpa OMNIMATA Ja MPEU3UUCIH MPEAXOAHH IEPUOIH.
PBpKoBOACTBOTO € M30paio 1a MPHUIIOKH MOAM(HUIIMPAHO PETPOCHIEKTUBHO MPHIIOKEHHUE 3a IIbPBU
sT Ha MC®PO 9 u na He Npen3yucisiBa CPaBHUTEITHUTE TaHHM.

MC@O 15 Ilpuxoou no docosopu ¢ KaueHmu (8 cuia 3a coouwinu nepuoou om 01.01.2018 2. —
npuem om EK). To3m craHmapT € M3ISUIO HOB CTaHAapT. 1ol BBBEXKIA ISUIOCTECH KOMILIEKC OT
MPHUHIIMITY, TIPAaBUJIa U ITOAXOAM 3a MPU3HABAHETO, OTYUTAHETO M OIOBECTABAHETO HA MH(OpMAITUs
OTHOCHO BHJa, CyMmaTa, MEpPHOJa M HECUTYPHOCTHTE BBB BpPb3Ka C NPUXOIUTEC U IMMAPUUHUTE
MOTOLIM, MPOU3XOXKIAIIN OT JIOTOBOPH ¢ KOHTpareHTH. CTaHAapThT Ie 3aMEHU JICHCTBAIIUTE 10
TO3W MOMEHT CTaHJapTH, CBBP3aHU ¢ Ipu3HaBaHeTo Ha mpuxoau, ocHoBHO MCC 18 u MCC 11 n
CBBP3aHHUTE C TAX THIKYBaHMs. BOIEIIMAT IPUHIIMIT HA HOBHUS CTaHIAPT € B Ch3/IaBAHETO HA MOJIEI
OT CTBIIKH, YPE3 KOMTO OMNPEACIIHETO Ha MapaMETPUTE W BPEMETO Ha IPUXOZa ca ChbHU3MEPUMHU
CHPSIMO 3aIbJDKEHUETO Ha BCSIKA OT CTPAHUTE 11O CACIKATa MOMEXay UM. KIIFouoBUTE KOMIIOHEHTH
ca: a) JIOTOBOPH C KIHEHTH C ThPrOBCKa CHITHOCT M OLICHKA Ha BEPOSATHOCTTA 3a ChOMpaHE Ha
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
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Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

JIOTOBOPEHUTE CYMH OT CTpaHa Ha MPEANpHITHETO ChITIACHO YCIOBHSTA Ha JaJEHHs IOTrOoBOp; O)
uaeHTH(GHUIIMpaHe Ha OTIACITHUTE 3aJbJDKCHHS 32 U3ITBIIHEHHE 110 JIOT0BOPa 32 CTOKU MJIH YCIYTH —
OTIPaHUYaeMOCT OT OCTaHAJIUTE MMOETH AHTAKUMEHTH IO JOTOBOPA, OT KOUTO KIMEHTHT O UepIni
W3rOJH; B) OIpeNeNsHe Ha IIeHa Ha CHAeNKaTra — CyMaTa, KOATO MPEANpPUATHETO OYaKBa, ye MMa
MpaBoO Ja TONYYH CpPelly MPEeXBBPJSHETO Ha CHOTBETHATa CTOKAa WJM YCIyra KbM KIHMEHTa —
0CcO0CHO BHUMAaHHWE CE OTJEINsl Ha MPOMCHIIMBUSI KOMIIOHEHT B IleHaTa, ()MHAHCOBHS KOMIIOHEHT,
KaKTO M Ha KOMIIOHEHTa, [ToJlyyaBaH B HaTypa; I') pa3npeAesieHre Ha [[eHaTa Ha ONepanusaTa Mexay
OT/ICTIHUTE 3aJIbJDKCHUS 32 HM3ITBJIHEHHE 110 JIOTOBOpa — OOWYaiHO Ha 0a3za caMocTosITelHaTa
(vHIMBUOyanHATa) MpOJaXKHA II€Ha Ha BCEKM KOMIIOHEHT; M J) MOMEHTHT WM IEpUONbT Ha
MpU3HaBaHe Ha MPUXOAAa — MpPHU YCIEUIHOTO H3MBJIHEHHE Ha 3aJb/DKEHHE 10 JOroBOpa upe3
TpaHcepupaHe Ha KOHTpoJa BBPXY oOellaHaTa CTOKa MM yciIyra, OMJIo TO B JaJIeH MOMEHT WJIH
3a OIpeneNieH Iepuol BbB BpeMmero. HampaBeHu ca mosicHeHHsS (a)3a HICHTU(HUIMpaHE Ha
3abJDKEHISI 32 W3ITBJIHEHWE Ha 0a3aTa Ha KOHKPETHU OOCIIaHMs 3a JIOCTABKATa Ha CTOKH WJIH
yenyru,(6)3a uaeHTHGHUIMpPAHE TATH IPY>KECTBO € TPUHIIMIIAN UM areHT MPU MPEAOCTaBIHETO Ha
CTOKHM WJIM YCIIyTH, U (B)IpH TpaHcdepa Ha JHUIEH3UN. BbBEKAaHETO HA TO3U CTAaHAApPT MOXeE Ja
JIOBEZIe JI0 TO-CHIECTBEHN MPOMEHH: a) TPU KOMIUIEKCHH JIOTOBOPH, ¢ OOBBP3aHH MPOAaxOu Ha
CTOKH U YCIYT'Hl — IIe € HEOOXO0ANMO SICHO Pa3rpaHNvaBaHE MEXIY CTOKUTE M YCIYTHTE HA BCEKH
KOMITOHEHT M YCIIOBHE TI0 JIOrOBopa; 0) BEpOSTHOCT 3a MPOMsHA Ha MOMEHTa Ha NpU3HABaHE Ha
nponax0aTa; B) yBellM4aBaHe Ha OMOBECTSABAHUSATA; U T') BbBEXKJIAHE HA JOIMBIHUTEIHH [IPABUJIa 32
MPU3HABAHETO Ha MPUXOAM OT OIMpPENAENeH THI JOTOBOPU — JHUIIEH3UH; KOHCUTHAIINH; €IHOKPATHO
CbOMpaHH TpEeNBapUTEHU TaKCH; TapaHmud W Jp. moa. CTaHAapThT JOMYCKa KAaKTO ITBJIHO
PETPOCIIEKTUBHO TPHIJIOKECHUE, Taka M MOJAM(DHUIUPAHO PETPOCHEKTHBHO TPUIOKEHUE, OT
Ha4yaJoTO Ha TEKYIIUs OTYETEH MEpHOJ, C ONPEAETICHH OMOBECTSIBAHUS 3a MPEIXOIHUTE TEPHO/IH.
PBKOBOACTBOTO € HalpaBWIIO MIPOYYBAHE U € OIpEeNeIiio, Ye MPOMEHUTE Ype3 HOBUS CTaHIapT
HAMa Ja OKa3BaT BIHUSHHE BBPXY CUETOBOJHATA TIOIUTHKA M BBPXY CTOWHOCTUTE U
knacuuKkanusaTa Ha aKTHBUTE, IMACHBHUTE, OMNCPANMUTE W PE3YJNTATHTE Ha JPYKECTBOTO IO
OTHOIIICHUE Ha HETOBHUTE MPHUXOAU OT JIEHHOCTTA W/WJIM B3EMaHUATA MY, IOKOIKOTO HE CE€ OYaKBa
npoMsiHa B OM3HEC MOJieNia, HUTO MPOMSHA BBB BPEMEBHS XOPU30HT Ha MPEXBHPIISHE HA KOHTPOJIA
KbM KIHECHTa OT OKa3BaHUTE OT JAPYKECTBOTO YCIAYrM WIJIM OTYMTAHETO Ha MpojaxOuTe Ha
MPONYKIHS U CTOKH.

o MC®O 16 Jluzuneu (8 cuna 3a 2oouwinu nepuoou om 01.01.2019 e. — npuem om EK). To3u
CTaHIApT € C M3IUIO MpOMEeHeHa KoHIenuua. Toil BbBeXJa HOBM NMPUHIMUIHN 3a IPHU3HABAHE,
M3MepBaHe U TpeACTaBsHE Ha JIM3MHra 4Ype3 HajaraHe Ha HOB MOJEN C IIel J1a OCHUTYpH TIOo-
JOCTOBEPHO U aJIEKBATHO IpEICTaBAHE Ha TE3M CHEIKM KAaKTO 3a JIM3MHTONOIyYaTess, Taka U 3a
nusuHrogarend. CTaHaapThT L€ 3aMEHU AENUCTBAIIMA 1O TO3M MOMEHT CTaHAApT 3a JH3UHTa —
MCC 17. a) Bogemusar mpUHITMIT Ha HOBHSI CTaHIApT € BBBEKIAHETO HA CIHOTHUIICH MOJET Ha
CUETOBOJIHO 0aTaHCOBO TPETUPAHE Ha JIM3MHTA NP JIM3UHTOMONYyYaTEIUTE — 32 BCHUKHU JIN3UHTOBH
JIOTOBOPH C MPOABIDKUTEIHOCT OT IMOBeYe OT 12 Mecela 1ie ce Mpu3HaBa akTHB noj Gopmara Ha
,[IPABO Ha TIOJI3BaHE”, KOWTO I C€ aMOpPTU3Hpa 3a MeproJia Ha JOroBopa, U PECHEeKTUBHO, I Ce
oT4nTa (PMHAHCOB TACHB 32 33/ILJDKEHUETO 10 TE3W JIOTOBOpU. TOBa € M ChIECTBEHATA MPOMSHA
CHpAMO TEKylllaTa OTYETHA MPaKTHKA. 3a KPAaTKOCPOUHHU WM Ha MHOTO HHCKa IIeHa JIM3UHTH Ce
JIONyCKa M3KITIOUYEHUE M 3ala3BaHe Ha Jioceraninara npaktuka; 0) [Ipu mmsnHronaTenure HaMa aa
HMMa CHINECTBEHH MPOMEHHU M Te I MPOIBIDKAT Ja OTYUTAT JIM3UHTUTE MO TIOA0OMETO Ha CTapHsl
crangapt MCC 17 — karo omnepaTdBHU M (pUHAHCOBH. JIOKOJIKOTO HOBMST CTaHIApT JaBa II0-
ISUTOCTHA KOHIICHIIMSI, CJeBa JIa C€ HANpaBU M OT TAXHA CTPaHa €IWH MO-TIOJAPOOEH aHan3 Ha
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Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

YCIIOBHSITA Ha JOTOBOPUTE U € BH3MOXKHO U MPHU TAX (JIM3UHIOAATEINUTE) JIa HACTBIIAT OCHOBAHUS
3a peknacu(UKaIis Ha ONPEAC/ICHU JIU3UHIOBY CIENKH. HOBUAT CTaHIapT M3UCKBA pa3lIMPsBaHE
Ha OMOBECTABaHUATA. PHKOBOJCTBOTO Ha JAPYKECTBOTO BCE OIIe OOMUCIS BIUSHHETO, KOSTO TO3H
CTaHIAPT OM MOTJIO Ja OKaXke BbPXY (PMHAHCOBHUTE OTUETH Ha JPYKECTBOTO.

o MCC 40 (npomenen) — HMusecmuyuonHu umomu — OMHOCHO MPAHCepu HA UHBECMUYUOHHU
umomu (8 cuna 3a coouwinu nepuoou om 01.07.2018 2. — ne e npuem om EK). Ta3m mpomsHa e
CBBbp3aHa ¢ MPEIOCTaBAHE HA TOMBIHUTEIHO MOSICHEHHE OTHOCHO YCIOBUATA U KPUTEPUHUTE, KOUTO
Jonyckar TpaHcep Ha MMOTH, BKJI. TaKHMBa B MPOLEC HA M3rPaXKIAaHE W/MIU PEKOHCTPYKLHUS U
MPEYCTPOMCTBO, KbM U OT KaTEropus ,,AHBECTUIIMOHHA UMOTH .

o KPMC®O 22 — Coenxu ¢ uysxncoecmpanHa 8aiyma u a8aHcO8U NAAWAHUS (8 CUIA 34 200UUIHU
nepuoou om 01.01.2018 2. — ne e npuemo om EK). ToBa pa3sicHeHHE ce€ OTHACS 32 OTYUTAHETO HA
TpaH3aKIMU WM YaCTH OT TPaH3aKIMK B YyXKACCTPaHHA BaJIyTa IPH IMOJy4aBaHETO Ha aBAaHCOBHU
IJIallaHus, MPeIy MPU3HABaHETO Ha CaMUs aKTUB, Pa3X0Jl I IPUXO/.

o KPMC®O 23 (npomenen) Hecusyprocmu npu mpemupanemo Ha 0aHvbYU 8bpXy 00X00d (8 cuia 3a
eoouwnu nepuoou om 01.01.2019 2. — ne e npuemo om EK). ToBa pa3sicHeHHE JaBa HACOKH 3a
CUETOBOJAHOTO OTYMTAHE Ha NaHBIUTE BHPXY moxona mo MCC12 xorato ca Hamwile OmpeneacHu
HECHT'YPHOCTH 110 JaHBYHOTO TPETUPAHE.

o Jlooobpenusi 8 MCDO [uxwvn 2015-2017 (m. dexemepu 2017 2.) — nodobpenuss 6 MCC23, MCC 12
u MC®O 3 6v6 epv3ka c MCDPOI 1 (6 cuna 3a 2coouwnu nepuoou om 01.01.2019 2. — ne ca npuemu
om EK). Te3nu nogoOpeHus BHACAT YaCTUYHHU MPOMEHU M PEIAKIMU B ChOTBETHUTE CTaHIAPTH,
OCHOBHO C Iell Ja TMpeMaxHaT ChIIECTBYBAallla HEMOCIENIOBATEIHOCT WM HESICHOTH B
MPHIOKEHUETO Ha MpaBUIaTa U U3MCKBAHMATA HA OTACIHHUTE CTAaHIAPTH, KAKTO U Jla Ce BHECE I0-
MpeLK3Ha TEPMUHOJIOTUS Ha TIOHSTHSL.

JIOTBIITHHUTENTHO, 38 TIOCOYCHUTE T10-JI0Jy MPOMEHEHU CTAaHAapTH, KOUTO Ca WU3/aJIeHH, HO BCE OLIe
HE ca B CHJIa 3a TOMUIITHYU Tepuoan 3amouBamu Ha 1 sayapu 2017 1., pbKOBOJCTBOTO € MPEISHUIIO,
4ye CIeIHUTE He OMXa MMalM IMOTCHIMaNeH ePeKT 3a IPOMEHHM B CUYCTOBOJIHATA IOJMTHUKA U
KJIacu(UKAIUATa U CTOWHOCTUTE Ha OTYETHU OOCKTH BbB (DMHAHCOBUTE OTUETH Ha JPYKECTBOTO, a
HMEHHO:

e MCC 28 (npomenen) — Husecmuyuu 6 acoyuupanu U cCb8MeCmuu Npeonpusimus — OMHOCHO
O0bI20CPOUHU YUACUA 8 ACOYUUPAHU U CbEMECTHU NPEONPUAMUSL (8 CUNLA 3 200UWHU NEPUOOU OM
01.01.2019 2. — ne e npuem om EK).

o Jloooopenuss 6 MCDO [uxwvn 2014-2016 (m. dexemepu 2016 2.) — nodoopenusi 6 MCDPO 12 (s
cuna 3a eoouwnu nepuoou om 01.01.2017 2. — ne e npuem om EK), MCDPO 1 u MCC 28 (8 cuna 3a
ecoouwnu nepuoou om 01.01.2018 2. — ne ca npuemu om EK).

o MC®O 10 (npomenen) — Kowncomuoupanwu dunancosu omuemu u MCC28 (npomenen) —
Hugecmuyuu 6 acoyuupanu u cb6MeCmHU NPeonpusimusi — OMHOCHO NPoOAdcOU Ulu anopm Ha
AKMUBU MeNCOy UHBECMUMOP U He208U ACOYUUPAHU UTU CHEMECHHIU NPeOnpusimust (¢ Omaiodicena
eghexmuena dama Ha enu3ane 8 cuua, nooaedxcawa Ha onpeoensne om CMCC).

o MC®O 17 3acmpaxosamennu 002060pu (6 cuia 3a 200uuthu nepuoou om 01.01.2021 2. — ne e
npuem om EK).

MCDO 2 (npomenen) Inawane na b6azama na axyuu — Knacuguxayus u oyenseane Ha mpaH3aKyuume
bazupanu Ha niawanus ¢ akyuu (6 cuna 3a 2o0uwnu nepuoou om 01.01.2018 2. — ne e npuem om EK).
MCDO 4 (npomenen) 3acmpaxosamentu 0o2o6opu (6 cuna 3a 2o0uwHu nepuoou om 01.01.2018 . —npuem
om EK).
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Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CBUHIECTBEHU CYHETOBOJAHMU INIOJIUTUKHU

IIpomMeHu B C4€TOBOAHATA MOJHTUHKA

Br3npuerara cueToBOAHA MTOJIIMTHKA € ITOCIIEN0BATENHA C IPHIIAraHaTa Ipe3 MIPeaXoaHaTa ToIuHa.
Tekymu 1 HeTeKyIIH AKTHBH

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICTHUTE KPUTEPUH:
e OuakBa Ja peaJu3Mpa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojaje HIM YNOTpeOM B CBOS HOpMAasleH
OTEPATHUBEH IIUKBII;
IbPKU aKTHBA TIPEIUMHO C 1elT ThPTyBaH€e;
e OuakBa Jla peaJu3upa aKTHBa B PAMKHUTE Ha JIBaHAJECET Mecella el Kpas Ha OTUETHUS NePHOJ; HIIH
AKTHBBT € TAPUYHHU CPEJICTBA WM MMAPUYHH eKBUBAJICHTH (chriacHo aepununusara Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHHYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YPeK/JaHe Ha MacHB B
IPOIBIDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MEePHOI.
AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMaT [IeHa Ha MpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TeKYIIH Pa3XoIH 3a Meprojia Ha Ipuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOMBaHE, OMpeJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHENO J]a OTYMTA 3eMATa 10 MOJIelia Ha CIpaBeyIuBaTa CTOMHOCT. OT4eTHaTa CTOWHOCT
Ha 3€MsdATa B MHAMBUAYAJIHHA OTYCT 3a q)HHaHCOBOTO CbCTOAHUE MPCACTABIABaA CIIpaBEIIMBaATa CTOMHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTHU3UPA.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
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CBIIECTBEHU CYHETOBOJIHMU NOJIMTUKHA (ITPOABJKEHUE)
HNMoTH, MAIIMHU U CHOPbKeHHUS (IPOABJIKEHUE)

VBenuueHre Ha CIpaBe[IHBaTa CTOMHOCT MPH IMPEOIEHKa Ha 3eMATa Ce MpH3HaBa B JAPYT BCEOOXBATEH
JOXOI — pE3epB OT IMPEOleHKa, KaTO 4YacT OT COOCTBEHHS KaIMTal, OCBEH aKO YBEIMYEHHETO HE
KOMITEHCHpa TPEIXOJAHO HaMajJeHHEe Ha CTOWHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamaienne Ha cripaBeyiMiBaTa CTOMHOCT B PE3Y/ITAT Ha IPEOIICHKA HA 3€MS CE OTYMTA KaTO HaMalleHHe Ha
IpyTr BceoOXBaTeH A0XOM (pe3epB OT MPeolleHKa) M0 pasMepa Ha HATPYMAHHs IMOJOKUTEICH PE3EPB OT
HpeoueHKa, KaTo eBeHTyaJIHO HaABUIICHUEC CC OTYHUTA KaTo TeKyma 3ary6a B I/IH}Z[I/IBI/I}Z[yaJIHI/HI OTYECT 3a
BCEOOXBATHUS JOXOI.

JlpyruTe UMOTH, MAIIMHK U ChOPBIKEHHS CE OTYMTAT 110 IICHA Ha NpuI00MBaHe, HaMajieHa C HaTpylaHaTta
aMOpTH3aIMs U 3aryouTe oT 00e3leHKa, aKO UMa TaKUBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe onpenenen B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.

BanancoBaTta CTOMHOCT Ha JajieH UMOT, MallliHA U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaT HHKAaKBU ):[pyI‘I/I HUKOHOMHWYCCKHU H3rogud OT H3IOJ3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAallIMHA U ChOPBKEHUE CE BKIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He M3UCKBa JAPYro MpH
nponax6a u obpareH nu3uHT. [levanOure unu 3aryouTe, Bh3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEAEIIT KaTo pa3ifKa OT MEX/Iy HETHUTE MOCTHIUIEHUS OT IpojaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUS METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMyuaBaT OT MPEIUIIHUTE TNPHOIU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIU3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CYETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMopTH3aIuATa 3amo4uBa Ja ce Ha4yuClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U CHOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIOaTalMATa UM 10 HAYMHA,
MIPENBUICH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaTH:

e jaTarta Ha KOATO ca KiIacu(pHIMpaHu KaTo IbpKaHU 3a poaaxoa ceriaacHo MCDOO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AmopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.
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BUJIBOP]T AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)

I/IMOTI/I, MAallUHU U CHOPBKCHUSA (l'lpO[l"b.]'DKeHI/le)

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAITHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunan
MaluHu ¥ ChbOpBKEHUS 16
KoMnioTbpHa TeXHHUKA 2
TpaHcnopTHU CpencTsa 5
CromaHcKu HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo m3uckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUHM CE€ W3YHUCISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBAa M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja C€ ONpeleid BbB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSITO aKTUBBT MPUHAIIEHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pa3XxoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymoTpeba, OYaKBaAaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HaACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MpPEau NJaHBbYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHWB (WM TeHEepHpalla MapuyHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HaMalsiBa JI0 Bb3CTaHOBMMAaTa My CTOMHOCT. 3aryba oT
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MpeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta otT 00e3IeHKa ce CUHTA 32 HaMaJIeHHE Ha PEeoleHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0aTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
€AnHUIlaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IM4YaBa OO0 IHNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaliecHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompejelieHa TPH MOJOKEHWE, Ye B MPEIXOJHU MEpUOoJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJICHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs IO MPEOLeHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeanpusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHW aKTUBH 0e3 (Qu3nuecka CyOCTaHIMS KaTo
HEMAaTepUATHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEeMaTepualiecH aKTUB M KPUTCPHUTE 3a
npuszHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
HpyxecTBOTO KiacupuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
repuojia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3[aJicH B PE3yiaTaT Ha BBTPEIIHA Pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)

HeMmaTtepuaanu akTUBM (IPOIbJIKEHHUE)

e TexHHYecKa U3TBIHUMOCT Ha 3aBBPIIBAHETO Ha HEMAaTepHUaJieH aKTHB, Taka 4de TOH Ja Objie Ha

pasnonaoKeHHe 3a MOJI3BaHe WK MPOaX0a;

JpykecTBOTO MMa HaMepeHHe J1a 3aBbPIIN HEMaTepUATHNA aKTUB U J1a TO U3MOI3Ba WM IPOJIAJE;

JpyXecTBOTO MMa Bb3MOXKHOCT Jia U3II0JI3BA WM [IPOJ1aJIe HEMATEPUAIHUS AKTUB;

HemaTtepuaHusT akTUB 1€ TeHEepUPa BEPOSITHU OBbICIIN MKOHOMUYECKH TTOJI3H;

Hannune Ha afgekBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE HA

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM Mpoak0aTa Ha HeMaTepHaTHHS AKTHUB;

e PazxozauTe, OTHACAIIM CE JJ0 HEMATEpHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
Ce ONpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

Ilenata Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOUT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MUTAa U HCEBB3CTAHOBHUMUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3xXou 3a IMOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpBA I10
CIipaBC€aJInBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Jia 61)11e
HU3MCpEHA HAACKAHO.

[TpumoOUTHST aKTHUB CE M3MEpPBa 110 TO3W HAYKH, JJOPU aKO NPEANPHITHETO He MOKe He3a0aBHO J1a OTIHUIIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH MO CIpaBeiiBa CTOMHOCT, HEropara IleHAa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

llenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATTHHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I[I€Ha Ha MpUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

Hpennpmm/lero OoCHABA JaJIX IMOJIE3HUAT )KMBOT HA HEMATCPHUAJICH aKTUB € OI'paHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHHu4y€H, IMPOABLJIDKHUTCIHOCTTA Ha, WU 6pO$I Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH I0JI€3€H J)KUBOT KOraTo, Ha 0a3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOUTO ce OYaKBa
aKTUBBT J1a TEHEpUPa HETHU MapHYHU MTOTOIH 33 IPEANPUATHETO.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3€H JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alHdg CC aMOpPTHU3UPAT IIO JIMHCHHUS METOO 3a
CpOKa Ha OIpe€AcCICHHU IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUE 3a I0JI3BaHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pa0dOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
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Hemarepnannu akTUBH (IPOAbJIKEHHE)

Hauncnssanero Ha aMmopTH3aIuATa Ce MpeKpaTsIBa Ha Io-paHHaTa OT:

e jaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mmpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbprKaHa 3a mpojaaxoa) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3C€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€31¢€HKCI HAa HemamepuaiHu akmueu

CeriacHo msuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKUBa MHIUKAIlMN CE€ M3YHCISABA BH3CTAHOBMMATa CTOMHOCT Ha aKTHBHUTE M C€ OIpenens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENEleH TOJIE3€H >XUBOT M HEMATEPHATHU AaKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUe 3a ITOJI3BaHE, Ce TECTBAT 3a O0C3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DOUHAHCOBU AKTHBH

DUHAHCOB aKTUB € BCEKH aKTUB, KOWTO MPEACTaBIsABA:

MApUYHU CPEJICTBA;
® HMHCTPYMCHT Ha COOCTBEHHMS KalUTaN Ha JIPYro MPEANpHUsITHE,
JIOTOBOPHO TPaBO:
- JIa ce MoyvaT MapuvHU CPeJCTBa WK JAPYT (PMHAHCOB aKTHB OT JPYT0 MPEANPUATHE; WITH
- Jla ce pa3MeHAT ()MHAHCOBHM aKTWBU WM ()MHAHCOBU MACHBH C JPYro MPEANPHITHE TPU YCIOBHS,
KOHTO ca TIOTCHIIUAITHO OJIaronpHATHH 3a TPENPUITHETO;
® JIOTOBOp, KOMTO e ObJc WM MOXE Ja Oblle ypeleH B COOCTBEHM HMHCTPYMEHTH HA COOCTBEHHS
KaIrnuTall HA eMUTEHTA, U €:
- HeJepUBATHB, 38 KOWTO MPEANPHUATHETO € MM MOXe Ja ObJe 3ab/DKEHO Ja TONYy4d MPOMEHJIHB
Opoll OT MHCTPYMEHTH COOCTBEHHS KalUTajl Ha MPEANPHUSITHETO; HITH
- JIepuBaTUB, KOWTO IIe ObJie WM MOKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha (UKCHpaHa cyMa MapuyHU
CpeIcTBa WK APYT (PMHAHCOB aKTHB 3a (PMKCUPaH OpO OT COOCTBEHUTE KAIMTAJIOBH HHCTPYMEHTH
Ha TIPENNPHUATHETO. 3a Ta3H el MHCTPYMEHTHUTE Ha COOCTBEHHS KalluTall Ha TPENIpPUSTHETO HE
BKITIOUBAT yIpaXHSAEMU (UHAHCOBM HMHCTPYMEHTH, KIacH(QHUIMPAHW KaTO HWHCTPYMEHTH Ha
COOCTBEHMsSI KaluTaj, KOUTO Hajarar Ha MPEIIpUSTHETO 3a]IbJDKEHHETO Ja MpPEeloCTaBU Ha Jpyra
CTpaHa MPOMOPIMOHAJTEH ST OT HETHUTE aKTHBU Ha MPENNPUATHETO CaMO IMPH JIMKBUAALMS, HITH
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 OBJIEIIO MOTydYaBaHe WU MPEJOCTaBsIHE HA WHCTPYMEHTH Ha
COOCTBEHHMSI KaluTal Ha TPEIIPUSTHETO.
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CBIIECTBEHU CYHETOBOJIHMU NOJIMTUKHA (ITPOABJKEHUE)

DHUHAHCOBH aKTUBH (MPOABLILKEHHE)
duHaHCBHUTE aKTHUBH c€ KIACH(PHUIIUPAT B CICTHUTE KATErOpuH chriacHo uzncksanusta Ha MCC 39:

o (DUHAHCOBU aKTHBH, OTYMUTAHHM 110 CIIPABEUIMBA CTOMHOCT B IeuajadaTa WM 3aryoara;
- 'bpyKaH 3a ThPryBaHe (PMHAHCOB aKTHUB;
- OmnpenernieH MpY MbPBOHAYATHOTO MY IPHU3HABAHE OT MPEANPHUATHETO 32 OTYMTAHE IO CIIPaBeIMBA
CTOMHOCT B nieyasidaTa uiiu 3aryoara.
o HBeCcTHIINN ABPIKAHHU JI0 MAJEK;
Kpenutu u B3eManus;
o ODOUHAHCOBHU aKTHBH Ha PA3MOIOKEHUE 3a IIPOAaK0a.

[peanpusituero mnpu3HaBa (UHAHCOB AaKTUB WM (UHAHCOB TACHB B WHIMBHUIYQJIHHS OTYET 3a
(DMHAHCOBOTO CHCTOSIHUE, KOTaTO M CaMO KOTaTo MPENpUsATHETO CTaBa CTPaHA MO JIOTOBOPHHUTE YCIIOBUS
Ha UHCTPYMEHTA.

[Ipu mBEpBOHAYAIHOTO CH TpU3HABaHE (PMHAHCOBUTE aKTHBH CE OTYUTAT IO CIIPAaBEJIMBATA UM CTOWHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBW aKTHUBH, KOUTO HE CE€ OTYUTAT I10 CIIPABEUIMBA CTOMHOCT B MeYandaTa wiu
3ary0ata, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBUS aKTHB.

Cren mppBOHAYATHOTO IPU3HABAHE, IPEANPHUSITHETO OlleHABa (PMHAHCOBHUTE aKTHBH, KAKTO CIIE/IBA:

e [lo cpaBeminBa CTOHHOCT:
- (MHAHCOBM aKTHBH, OTYMTAHH 110 CIIPABEAJIMBA CTOMHOCT B IeyanbaTa UK 3aryoara;
- (puHAHCOBH aKTHBH Ha Pa3MONOKEHHE 32 TPOoJaxoa.

C u3KIIIOYCHNE HA MHBECTUIIMH B MHCTPYMEHTH Ha COOCTBEHHS KalMTall, KOUTO HSAMAT KOTHpaHa Ma3apHa
[ICHA Ha AKTUBEH Ma3ap M YMATO CIPABENJIMBA CTOMHOCT HE MOXE Ja CE€ OLEHU HAAECKIHO, KAKTO U
JIepUBATHBH, KOUTO ca OOBBP3aHM C HEKOTUPAHW WHCTPYMEHTH Ha COOCTBEHHS KAaIHWTaN WM TPsSOBa Ja ce
Ypenar 4pe3 MpPeXBBPISHETO HA TaKMBA HEKOTUPAaHW MHCTPYMEHTH Ha COOCTBEHHsI KallMTal, KOUTO Ce
OIIEHSIBAT TIO TIeHA Ha PUI00UBaHe.

o [lo amopTH3MpaHa CTOHHOCT C M3MOJI3BAHETO Ha METO/Ia Ha e(PEeKTUBHUS JINXBEH MTPOIICHT:
- KpEJUTH U B3EMaHU;
- UHBECTHIINH, b KaHU J0 TaJIeX.

Teuanbu u 3a2you om gunancosu axmusu

o [leyanOu W 3ary0Om, KOMTO BB3HHKBAT OT MPOMSIHATA Ha CIIPaBEJMBaTa CTOMHOCT HAa (PUHAHCOBH
aKTHBH Ce ITPU3HABAT KAKTO CIICIIBA:
- mevyanba uim 3aryba oT (MHAHCOB aKTHB WM (PMHAHCOB NACHB, KIacH(DUIMpaH KaTo OTYUTAH II0
CIIpaBeIMBa CTOWHOCT B Mevanbata WiM 3arybarta, ce NpH3HABA B WHAMBHIYATHHS OTYET 3a
BCEOOXBATHHSI JOXO/.
- meyanbara win 3arybata or (MHAHCOB aKTWUB Ha pas3MoJIOKEHHE 3a MPoJakda ce Mpu3HaBa B Jpyr
BCeOOXBaTeH JOXON, C M3KIIOYEHHE Ha 3aryouTe oT oOe3leHKa W MedajOuTe W 3aryouTe OT
O6MeHHI/ITe KYpCOBC€ 1O MOMCHTA Ha OTIIMCBAaHC Ha q)I/IHaHCOBI/IH akTuB. B TO31 MOMeEHT HaTpyllaHaTa
nevanbara wiM 3arybaTta, NMpU3HATa MPEId B JIPYr BCEOOXBATEH MOXOJ, Ce Mpekiacuuuupa OT
COOCTBEH KaIluTall B revanbaTa Wi 3arydaTta KaTo KOPEKIHs OT MPeKIacHPUKAIIHS.

e JluxBara, KOSTO C€ M3YKCIIsIBA C M3IMOJI3BAHE HA METO/Ia Ha () eKTUBHUS JIMXBEH MPOIICHT, CE MPU3HABA
B UH/IMBHU/IyaJTHUS OTYET 32 BCCOOXBATHHUS TOXOI.

e JIMBHUICHTUTE OT MHCTPYMEHTH Ha COOCTBEHMS KalUTA Ha Pa3MOJIMKEHHE 32 MPoJakda ce Mpr3HaBaT
B UHAMBUAYAJIHHA OTYET 3a BCGO6XB3THI/I$I J0X0/, KOraTto €€ yCTaHOBHY NPaBOTO HaA MPEANPUATUCTO Ja
MOJTYYH TUTAIIAHE.
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CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)

DHUHAHCOBH aKTUBH (MPOABLILKEHHE)

e 3a (uHAHCOBHUTE AaKTHUBH, KOUTO C€ OTYUTAT 110 aMOPTU3UPaHa CTOMHOCT, Neyanbara win 3arybara ot
aKTHBa Ce MPHU3HABA B WHAMBUIYaIIHHS OTYET 32 BCEOOXBATHHUS JOXOJ, KOraTo (PMHAHCOBHSAT AKTUB
WK (UHAHCOBUSAT MACHB CE OTIIMCBA MITM 00E3ICHsABA U Upe3 Mpolieca Ha aMOPTH3UpaHE.

Ilpednpusmuemo omnucea QuHaAHCO8 AKMUB, KO2amo:

® JIOTOBOPHUTE MpaBa BbpPXY MAPUIHUTE OTOIU OT (PUHAHCOBHS aKTHB Ca U3TCKIIH; HIH

® MpexBBbPs (UHAHCOBUS aKTHB, KOraTo ca MPEXBBHPJCHH JOrOBOPHUTE IpaBa 3a IOJydyaBaHE Ha
MapuyHU TOTOLM OT (PMHAHCOBHUS AaKTHB MJIM Ca 3alla3cHHM JIONOBOPHHUTE IpaBa 3a IMojiydyaBaHE Ha
MapUYHUTE TOTOIM OT (DMHAHCOBHMS aKTHB, HO € IOETO JOTOBOPHO 3aJb/DKCHHE 3a IUIAIlaHe Ha
MapuyHU MOTOLM Ha €IWH WM TI0BEYE IMONydYaTelIH B CIOpa3syMEHHWE W TpaHCPEepbT OTroBaps Ha
yCIIOBHsITA 3a oTnucBane, chriiacio MCC 39.

VYcnoBus 3a oTIHCBaHE HA (PMHAHCOB AKTHB:

Korato npeanpuaruero mpexBbpid (UHAHCOB aKTHB, TO OLEHSBAa CTEMEHTa, J0 KOATO IIe 3amasd
PHUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY (PMHAHCOBHSI aKTHB!

® aKO MPEANPUSTHETO MPEXBBHPIM B 3HAYMTENHA CTENEH BCUYKH PUCKOBE U TOJI3U OT COOCTBEHOCTTA
BBPXY (PMHAHCOBUS aKTHB, MPEINPUATHETO OTIHCBA (MHAHCOBUS AKTUB W MPH3HABA OTIEITHO KAaTO
AKTHBH WX TTACHBU BCUYKH TPaBa M 3a]IbJDKEHHS, Ch3JIaJICHH WK 3alla3eHu MpH TpaHcdepa;
® aKO MPEINPHUATHETO 3ara3d B 3HAYUTEIHA CTENIEH BCHYKU PHCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY
(UHAHCOBHS aKTHB, IPEANPUATHETO IPOIBIDKABA J]a PU3HABA (PMHAHCOBHS AKTHB;
® AKO NPEANPHUITHETO HUTO IPEXBBPIIs, HUTO 3alla3Ba B 3HAUMTEIHA CTEIEH BCUYKU PUCKOBE U MOI3U
OT COOCTBEHOCTTa BHPXY (PMHAHCOBUS aKTHB, MPEANPUATHETO ONPEACIS Jalld € 3ara3uiio KOHTPOI
BBPXY (PMHAHCOBUS aKTUB. B T0O3M ciydai, ako:
- IPEANPHUATUETO HE € 3aMa3uio KOHTPOJI, TO OTIUCBA ()MHAHCOBHUS aKTHB M MPU3HABA OTICIHO KaTO
AKTHBH WX TTACHBU BCUYKH ITpaBa M 3a]IbJDKEHHS, Ch3JIa/ICHH MTpU TpaHcdepa.
- TIPEPUATHETO € 3aIa3uii0 KOHTPOJ, TO MPOABIKABA Jla PU3HaBa (PMHAHCOBHS aKTHB JIO CTEIICHTA
Ha MPOABIDKABAIIOTO MY YJ9acTHe BbB (DMHAHCOBUS aKTHB.

ITpu ormrcBaHeTo HA (DMHAHCOBHUS aKTHB Pa3MKaTa MEXIY:
a) Heroparta 0ajJjaHCOBA CTOMHOCT; U
0) cymara Ha IMOJYYEHOTO Bb3HATrPaKICHHC (BKIIOYBAIINO BCHUYKHM IONYYCHH HOBM aKTHUBH, MHHYC
BCHUYKH IIOCTU HOBU HaCI/IBI/I), 1 BCUYKH HATpYIIaHU Heqan61/1 HJIn 3ary61/1, KOHUTO Ca 6I/IJII/I IprU3HaTHU
AUPEKTHO B CO6CTBCHI/IH KanuTaJl C€ IMIpru3HaBa B UHAUBUAYAJIHUS OTYCT 3a BCCO6XB3THI/I5[ J0XO01.

Obe3yenka u HecvOUPaeMocm Ha UHAHCOBU AKMUBU

[IpennpusiTiero mpeleHsBa KbM Kpas Ha BCEKM OTYETEH IePHON [alk Ca Hajule OOCKTHBHHU
JIOKa3aTeNCTBa 3a 00e3IeHKaTa Ha (PMHAHCOB aKTHB WM Ha Tpyma oT ((MHAHCOBU aKTHBH.

DHHAHCOB aKTUB WX TpyIa OT (MHAHCOBU aKTHUBH CE CUMTAT 32 0OE3[[EHEHU W Ca Bh3HUKHAIM 3aryOu OT
o0e3leHKa, KOrato ca HaiuMie OOEKTHBHHU JOKa3aTelCTBA 3a O0E3IEHKAa, MPOU3XOXKAAINM OT CJHO HIIH
noBeve CHbOMTHS, KOUTO Ca HACTBITWIIN CIIe]l TbPBOHAYAIHOTO ITPU3HABaHe Ha akTHBa (ChOuTHE "3aryba) u
KOraTo ToBa chOUTHE 3aryda (MM ChOWTHS) MMa eEeKT BHPXY OYaKBAHUTE OBJCHIM MapUYHU MOTOIH OT
(DMHAHCOBHS aKTHB WU OT Tpyrnara ()MHAHCOBH aKTHUBH, KOUTO MOTAT Jia C€ OLCHAT HaAeKIHO. Moxe aa
HE € BB3MOXKHO Jla c€ HICHTUQUIMpA EAWHUYHO, CAMOCTOSTEIHO CBHOWUTHE, KOETO € MPUYHHHUIIO
obe3nenkara. [lo-ckopo oOe3lleHKaTa MOXKE Ja € NpPUYMHEHa OT KOMOWHUpaHUS e(eKT Ha HIKOIKO
CHOUTHSI.

3aryOure, KOUTO ce OYaKBaT B Pe3yNTaT Ha OBbACIIUTE CHOMTHS, HE3aBUCUMO OT TSAXHATA BEPOSTHOCT, HE CE
MpHU3HABAT.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)

DHUHAHCOBH aKTUBH (MPOABILKEHHE)
Obe3yenxa u HecbOUpPaeMocm Ha PUHAHCO8U AKMUBU (MPOOBANCEHUE)
e (OO0e3neHka HAa (UHAHCOBH aKTUBH, OTYMTAHH MO0 aMOPTU3HUPaHa CTOWHOCT

Axo mMa 00EKTHBHH JIOKA3aTelICTBa, Ye € Bh3HUKHAIA 3ary0a OoT 00e3lleHKa OT KPeIUTH M B3eMaHUs MU
OT WHBECTHUIIUH, JBbPXKAHU JI0 TMajJek, OTUYMTAHM 10 aMOPTH3MpaHa CTOMHOCT, cymara Ha 3arybara ce
OLICHSBA KaTO pa3liiKa Mexy OanaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOAIIATa CTOWHOCT HAa OYAaKBAaHHUTE
ObACIIM MapUYHN TOTOIH (C M3KIIOYeHHe Ha OBbJCHIMTE KPEAWTHH 3aryOH, KOUTO HE ca BH3HHKHAIH),
JMCKOHTUPAHU C I'bpBOHAYATHUS €(PEKTUBEH JTMXBEH MPOIECHT 32 (PMHAHCOBUS aKTHUB (T. €. €EKTUBHUSAT
JMUXBEH TPOLEHT, W3YKMCICH MPH ITbPBOHAYAIHOTO NpHU3HABaHe). bamaHcoBaTta CTOHHOCT Ha aKTHBa ce
HaMaJIsBa U CymaTa Ha 3ary0ata ce Ipu3HaBa B MHIMBUyaIHUs OTYET 32 BCCOOXBATHUS JIOXO.

o (O0e31eHKa Ha (PMHAHCOBY aKTUBH, OTUMTAHHM I10 IIEHA Ha MPUI00UBaHe

Axo MMa 00EKTHBHU JIOKa3aTelNCTBa, Y€ ¢ Bh3HUKHANA 3ary0da oT oOe3lleHKa Ha (PUHAHCOB aKTHB OTYHTAH
[0 IIeHa Ha NpuaoOMBaHe, cymMaTa Ha 3arybara or oOe3lleHKa ce OIeHSBa KaTo pPas3iMKa MEXAy
OanaHcoBaTa CTOWHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATA CTOMHOCT HAa OYaKBAHHUTE OBJICIIN IMAPHIHH
MOTOIM, AUCKOHTUPAHU C TEKYIIWs Ia3apeH MPOICHT Ha BH3BPBIIAEMOCT 3a MOJ00CH (MHAHCOB AKTHUB.
3aryOure ce Mpu3HABAT B HHAMBUIYAIHUS OTYET 32 BceoOXBaTHUA JoX0/. TakuBa 3aryon ot oOe3lieHKa He
HOAJIeKAT Ha Bb3CTAHOBSBAHE.

e (OO0e3nenka Ha (UHAHCOBH aKTUBH Ha pa3MojoKeHUe 3a Mpojiaxoa

Korato criaj B cnipaBeminBata CTOMHOCT Ha (DMHAHCOB aKTHUB Ha PA3ONIOKEHHUE 3a Mpojaxba e mpu3HaT
JMPEKTHO B COOCTBEHUS KANTUTal U UMa OOEKTUBHH JIOKA3aTeINICTBA, Ye aKTHBBT € 00e3I[eHeH, HaTpyaHara
3ary0a, KOATO € MpU3HaTa B IPYT BCEOOXBATEH JIOXOJ], CE M3BAXK/a OT KaluTana U ce Mpu3HaBa B reyandara
WK 3arybata 1opu ako GUHAHCOBHAT aKTHB HE € OTIIHCAH.

Cymara Ha HaTpymnaHara 3aryoa, KOATO ce mpekigacuduipa OT COOCTBEH KalMTaja B Iedajadara MiId
3arybata, ¢ pasiuKara MEXKIy I[eHaTa Ha NpHIoOMBaHe (HETHO OT MOralieHWs Ha TJIaBHHUIATA W
aMOpTH3alKs) ¥ TEKyIlaTa CIpaBejinBa CTOMHOCT, MHHYC 3arybaTa oT 00e3licHKa Ha (PMHaHCOBHS aKTHUB,
MpHU3HATA MPEIX TOBA B revanbdaTa wim 3arybara.

3ary0Ou ot o0e3IeHKa, IPU3HATH B MedyadaTa Wik 3ary0ara, 3a HHBECTUIUS B MHCTPYMEHT Ha COOCTBEHUS
KamuTall, KIacH(pUIMpaH KaTo Ha pas3lojioKeHHe 3a Mpojaxk0a, HE ce Bh3CTAHOBSABAT B Iedandara WU
3ary0ara.

3ary6u ot o0e3leHKa, MPU3HATH B TedanbaTa WK 3arydaTa, 3a JbJITOB HHCTPYMEHT, KIIacU(HUIMPaH KaTo
Ha Pa3IoJIOKEHNE 3a Mpoaax0a, ce Bh3CTAHOBSBAT, Bb3CTAHOBEHATA CyMa Ce IPU3HABa B Nevandarta WM
3ary0ara.

[MapuyHuTE CpepcTBa BKIIOYBAT MAPUYHHU CPEICTBA B OOl M OE3CPOYHU JICTIO3UTH, B JIEBA M BHB BayTa.
[TapuunuTe EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKOTHUKBUIHU MHBECTUIIMH, KOUTO Ca JIECCHO OOpBIIaeMH B
KOHKPETHU MTapu4yHH CYMH U ChIIbP’KAT HE3HAUUTEIIEH PUCK OT IIPOMSIHA B CTOMHOCTTA MM.

Kpeautu, ThproBeku u APyru B3eMaHus

Kpenuture m B3emaHusITa ca HelEepUBATHBHH (MHAHCOBUM AKTHBH C (DUKCHPAHU WM ONpeelsieMH
IJJALIAHKSL, KOUTO HE €€ KOTUPAT HAa aKTUBEH Ma3ap, C U3KIIOUYCHHE Ha:
® Te3W, KOUTO MPEANPHITHETO Bb3HAMEPsBA Jia poJiajie He3abaBHO MM B ONM3KO ObJelle, KOUTO IIe
ObAaT KIACH(PHUIMPAaHU KATO IbPKAHU 3a THPTryBaHE W TE3W, KOMTO NPEANPHUITHETO OMpeels MpH
II'’bPBOHAYAIIHOTO IPU3HABAHE KaTO OTYMUTAHU I10 CIIpaBeINBa CTOMHOCT B Ievandara uin 3arybara;
® TE3W, KOUTO MPENNPUATHETO ONpeAens KaTo Ha pasNolIoKEeHUe 3a Mpoaaxda MpU MbPBOHAYATHOTO
MIpU3HABaHE; WK
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CBUWECTBEHU CYHETOBOJHU MNOJUTUKHU (ITPOADBJKEHHUE)
Kpenntu, THhpropcku u Apyru B3eManus (NpoabJKeHue)

e Te3W, MPU KOWTO IHPXKATEIAT MOXE N1a HAMa BB3MOXKHOCT Ja BH3CTAHOBH B 3HAYMTEIHA CTEIICH
IsJlaTa CH IIbPBOHAYAIHA WHBECTUIIMS, C W3KIIOYCHHE HA CIydaWTe, MPHU KOWUTO MPUYHMHATA €
BJIONIABaHE HA KPEAUTHOTO KA4eCTBO M KOMTO C€ KJIAaCH(PHUIMPAT KAaTO Ha pasMojIoKEeHUE 3a Mpoiaxoa.

Karo kpenuTu u B3eMaHus ce knacuuuupat (GUHAHCOBU aKTUBH BB3HUKHAIN OT JUPEKTHO MPEIOCTABIHE
HA CTOKH, YCIIyTH, IAPH WU MapUYHN eKBUBAJICHTH /ThPTOBCKU B3€MaHUs M KPSTUTH/ .

Kpenuture u B3emaHusATa, KOUTO ca ¢ QUKCHpaH MaJexk ce OTYUTAT 10 aMOPTH3UpaHATa UM CTOMHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 06e3 GUKCHpaH MaIeK Ce OTYUTAT 1O ceOECTOHHOCT.

Hpez[nnaTeHHTe pasxoyd, KOUTO KacadT cCiac€ABallll OTUCTHHU IIEpUOAU CC€ IPEACTaBAT KAaTO aBaHCOBO
MMPEBEACHU CYMU Ha JOCTAaBYMIIU U C€ BKIIIOUBAT B THPIOBCKUTC B3CMaHU .

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT!

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/Ia BBB Bpb3Ka C oOjaraemara rnedanda/maHbyHaTa
3ary0a 3a mepHo/a v IJIATCHU CyMH 3a TEKYII[ U TPESIXO0/ICH MIEPUOJ MPEBHUIIABAIIN IbDKUMHUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOA IMMPEBUITABAIIN IBJDKUMHUTE CYMU 3a APYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYLIUSA U NPEIXOJHU MEPUOJU CE OLEHABAT MO CyMaTa, KOsITO ce O4aKBa
na ObJie Bb3CTAHOBEHA OT JAHBYHMTE OPTaHM INPH MPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHMU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS HEPUOIL.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

e JBbpXKaHHM 33 MPoAakOa B 00MYaiHMsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, TPOYKIIHS/;
HaMUPAIIK Ce B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuajHHM 3aracy, KOUTO CE U3Pa3Xxo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MJIU TIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBUHHM/

MartepuaiHuTe 3allacd Ce OLECHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alach MPEACTaBIIsAIBa CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYIH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOUBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH M Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT IpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAM W CHCTEMATHYHO HAYMCISABAHH TOCTOSHHU |
MIPOMEHJIMBH OOIIM Pa3Xo/ix, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAUTE B TOTOBA TPOAYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPB3Ka C JOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUE.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)
MatepuajHu 3anacu (IpoAbJKeHUe)

B orpanmdenu cimyyam pasxoau MO TON3BaHU, KPeAUTH KOMTO ca ompeneneHd B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOWTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOM3BENEHATA MPOAYKINSA M c€ NPU3HABAT KaTo
pa3xonu 3a epruoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU MPOU3BOACTBCHU pa3Xoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpraJIHU 3alacu C€ OLICHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOKE J1a HE € Bb3CTaHOBMMA, B CJIy4aid Ye TE ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CHaj B MPOJaXHUTE MM IieHH. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe Bb3CTAHOBMMA, aKO IPUOJIM3UTEITHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WX MPUOIM3UTEIHO ONPEACICHUTE Pa3XoJd, KOUTO II¢ ObaaT
HaIlPaBEeHH 3a OCHILECTBIBAHE Ha MPOAaK0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3aMacu ce HaMajsaBaT JI10
HETHATa peajim3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskon o0CTosATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3HIINH.

KbM Bceku crienBani mepuo; ce mpaBu HOBA OLIEHKA Ha HETHATa peann3yeMa croiHocT. Koraro ycnopusra,
JIOBEII /10 CHW)KaBaHE Ha MaTepHaHUTE 3alacd IOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIHIE WIIH
KOraToO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMYCHHE B HETHATA peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBSBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[Oo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO JI0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxonx ¢ npusHat. Cymara Ha BCska OOE3lEHKAa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3alacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3ICHKATa HA MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATAa peajn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsiBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTajl, PE3E€PBHM W HepaslpeacicHa
reqaoa.

OCHOBEH KaluTall MPEeCTaBIsABa PErUCTPUPAH KalUTal — MPEACTaBeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Mpu u3maBaHeTo WM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHUS KalUTall MPEANPHATHETO
MpaBU Pa3liMuHU pa3xonu. Te3w pa3xomu OOWYAHO BKIIOYBAT PErHCTpAlUsl U APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYIH NPo(EeCHOHAIHH KOHCYITAHTH M Jp. moaoOHu. Ilpu
KaIMTaJoBa C/ENIKa Pa3XoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HaMaJIeHHE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JAOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEITHU Pa3XO0/f, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa OwiH
n3bernatu. Pazxonure o KanurTanaoBa cenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxoxl.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CBIIECTBEHU CYHETOBOJIHMU NOJIUTUKHA (ITPOABJKEHUE)

CoOcTBeH KanmuTaJl (MPOIbJKEHHE)

PesepBute BKIIIOUBAT:

OO01M pe3epBr — 00pa3yBaHU OT paslpee/ieHre Ha Mevan0a ChIVIACHO M3MCKBAHUATA Ha ThproBCcKus
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
Hpyru pe3epsu — 00pa3yBaHU 0 pellicHue Ha COOCTBEHHUIINTE Ha KarnTala.

Hepasnpenenenara neyanba BKIIOYBA:

Hepasnpenenena kbM Kpast Ha OTUETHHSI IEPHOJ HATPyIIaHa revanda oT MPEeIXOaHU TePUOJIH;
HemokpurTta KbM Kpast Ha OTYETHHUS TIEPHOJ] HATPyIIaHa 3aryba OT MPeaXOIHH ITePHOIN;
[Teuan6a/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MACUBH

[Macus ce knacudumpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOM OT CIIEHUTE KPUTEPUU:

[Ipeanpusarnero oyaksa 1a ypeau IacuBa B CBOSI HOPMAJIEH ONEPAaTHBEH LIUKBII;

[IpeanpuaTHero AbpKU MacuBa MPEAUMHO € LEN ThPTYBAHE;

[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/ECET Mecela ciel Kpas Ha OTYETHHS IEpHOL;
58078

[Tpennpustuero HAMa O6e3yCIOBHO MPaBO Ja OTCPOYBA YPEXKAAHETO HA MACHBA 3a MEPHOJ Hal-MaJKo
JBaHAJECET Mecela Cllell Kpasi Ha OTYETHHS IIEPHOL.

[TacuB ce knacuduIppa KaTo HETEKYII aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacH(PUIIMPaHe KaTO TEKYIII.
[Tacus ce kiacudumpa KaTo TEKYIl, KOraTo TOM ClieABa Ja ¢ ypeau B paMKHUTE Ha JBaHAJECET Mecera OT
Kpasi Ha OTUYETHHS [IEPHUOJI, TIOPU aAKO:

IBPBOHAYATIHHUAT CPOK € OHIT 33 TIEPHOT TIO-IBJIBI OT JBAHAIECET Mecela; 1

ClIe]] Kpas Ha OTYETHHS IICPUON M NPEId HHIUBUAyaIHHUS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTeIeH IUIaH Ha
JBJITOCPOYHA Oa3a.

@®OUHAHCOBH NMACUBH

DUHAHCOB NACUB € BCEKU MMacuB, KOWTO MPEACTABIIABA:

JIOTOBOPHO 3/TbJDKEHUE!

- JIa ce MPeOCTABSIT NapUYHU CPEJCTBA WM JAPYT (PMHAHCOB aKTHB HA JIPYro MPEANPHSITUE; HITH

- Jla ce pa3MeHAT ()MHAHCOBHM aKTWBW WM ()MHAHCOBU TMACHBH C JPYrO MPEANPHUITHE TPU YCIOBHS,
KOHTO ca TOTCHIIMAIHO HeONAroNpHITHH 32 MPEANPHUATHETO; HITH

JIOTOBOP, KOWTO Ie ObJie WIM MOXE Ja ObJie ypeleH B MHCTPYMEHTH Ha COOCTBEHHS KamuTaj Ha

MPEANPHUSITAETO H €:

- HE/IEPUBATHUB, 32 KOUTO MPENNPUATHETO € MIIK MOXKE Ja ObJIe 3a]IbJDKEHO Ja MPEJOCTABH MTPOMEHIIHB
Opoli MHCTPYMEHTH Ha COOCTBEHHS CH KallMTaJl; WK

- JIepuBaTUB, KOWTO IIe ObJie WM MOXKe Ja Ob/ie ypeaeH upe3 pa3MsiHa Ha UKCHpaHa cCyMa MapuIHA
Cpe/ICTBa MM JIpYyr (PMHAHCOB aKTHB 3a (pUKcHUpaH Opoil MHCTPYMEHTH Ha COOCTBEHHS KalUTal Ha
MPEANpUITHETO. 3a Ta3W Iel MHCTPYMEHTHUTE Ha COOCTBEHMS KamuTal Ha MPENPHUSITHETO HE
BKITIOUBAT BB3BpbHIIaeMH (UHAHCOBU HMHCTPYMEHTH, KIacCH(PUIMPAHU KaTO HMHCTPYMEHTH Ha
COOCTBEHHMsI KamuTaj, KOUTO HajaraT Ha MPEINpPUSTHETO 3a]IbJDKEHUETO Ja MPEeNoCTaBu Ha Jpyra
CTpaHa MPOMOPIMOHAJTEH 5T OT HETHUTE aKTHBH Ha TPENNPUATHETO CaMO TPH JIMKBUIALMS, HITH
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 32 OBJIEIIO MOTydYaBaHe WU MPEJOCTaBsIHE HA WHCTPYMEHTH Ha
COOCTBEHHMSI KaluTall Ha IPEIIPUSTHETO.
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DUHAHCOBY NACHBH (MPOIbJIKEHHE)

duHaHCBUTE MACHBH CE KIACH(PUITUPAT B CIIEAHUTE KaTETOPHH, ChIIIacHO m3nckBanusTa Ha MCC 39:

e DUHAHCOBM MACUBH, OTYMTAHHU 110 CIIPABEJIMBA CTOWHOCT B Te4anbara Wi 3aryoara:
- KJTacU(UIMPAHHU KAaTO IbpP)KaH 3a ThPI'yBaHe,
- OpU IBPBOHAYAIHOTO WM TIPU3HABAHE CE ONMPEACNIAT OT MNPEANPUATHETO 32 OTYUTAHE TI10
CIpaBeIUINBa CTOMHOCT B TIe4yandaTa Win 3aryoara.
e DuHAHCOBYU NACHBH, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT.

OuHAaHCOBM MAacHBH C€ MpPHU3HABAT B WHIUBUAyaJHHS OTYET 3a (PUHAHCOBOTO CBCTOSHHE, KOTaTo
HNPEANPUATHETO CTAHE CTPAHA M0 JOTOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

[Ipu mbpBOHAYATHOTO NMpH3HABaHE (MHAHCOBUTE MACHBH CE OTYMTAT IO CIIpaBEUIMBATA MM CTOHHOCT,
TUTEOC B CITy4ail Ha (PMHAHCOBH MACHBU, KOMTO HE CE OTYMTAT I10 CIIPABEUINBA CTOMHOCT B MedanoaTa M
3ary0ata, pa3xoQuTe IO CIenKaTa, KOMTO C€ OTHACAT MPSKO KbM IPHIOOMBAHETO MM H3aBaHETO Ha
(UHAHCOBHS TIACHB.

THocneosawa oyenxa Ha punarcosu nacusu

o [lo cripaBeyiiBa CTOMHOCT ce PU3HABAT CJIENHUTE (PMHAHCOBU MACHBH:

- (UHAHCOBM TMACHBHW, OTYMTAHU [0 CIpaBeJIMBA CTOMHOCT B Teyanbara wim 3aryoara;, C
HU3KIIIOYECHUC Ha IMaCUBUTC - JCPHUBATHUBHU, KOUTO Ca O6B’bp33HI/I C HCKOTHpAaH HWHCTPYMCHT Ha
COOCTBEHHMSI KaluTan W TpsiOBa Jla ce ypemsT upe3 MPEeXBHPISHETO Ha HEKOTHPAaH MHCTPYMEHT Ha
COOCTBEHHMSI KaIlUTall, YMATO CIPABEIUIMBAa CTOMHOCT HE MOXE Jia C€ OICHU HAJEeKIHO, KOUTO Ce
OTYMTAT 110 LICHA Ha IIPHUI00MBaHE;

e [lo amopTH3HpaHa CTOWHOCT C M3IMOJ3BAHETO HA METOJa HA epEKTHBHUS JIMXBEH MPOIEHT- BCUYKH
octaHanu (PMHAHCOBYU ITaCHBH

Ipuznasane na neuanbu u 3a2ybou om QuHaHCco8U nacusu

o [leyan6Ou u 3aryou oT pUHAHCOBH MACHBH, KIaCUPHUIMPAHN KATO OTYMTAHH 10 CIIPABE/IINBA CTOHHOCT
B Mevadara Wiy 3arydara, ce Ipu3HaBaT B WHAUBUYATHHS OTUYET 32 BCEOOXBATHUS IOXOI;

e [lewyanbarta wnm 3arybara oT (MHAHCOBM MACHBU KOMTO CE€ OTYMTAT 1O aMOPTU3WUpPaHa CTOHHOCT ce
NpU3HABA B MHIMBHIYaJHHS OTYET 32 BCEOOXBATHUS JI0XO/I, KOraTto (DMHAHCOBHSI MACHB CE OTIHCBA U
4pe3 mpoleca Ha aMOPTH3HUPAHE.

[peanpusituero ornrcBa GpUHAHCOB MAacuB (MM YacT OT (PMHAHCOBHS MACHB), KOTATO TOH € MOraceH - T. €.
KOraToO 3a/IbJKEHUETO, ONIPEe/IEHO B I0r0BOpa, € OTIaIHAJI0, aHYJIUPAHO WIU CPOKBT MY € U3TEKbII.

[Ipu ornucBane Ha (GUHAHCOB MACHB PA3IMKaTa MEXKIy OajlaHcoBaTa CTOMHOCT Ha (PMHAHCOB MacHB (HIIH
Ha YacT OT (PMHAHCOB IMMAcWB), KOWTO € IMpEeKpaTeH WU TMPEXBBbpJICH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3HArpa)<JeHue, BKIIOYUTETHO MPEXBBPJICHNUTE U TOETH HEMapUyHU aKTHBM U TACHBH, ce NMPHU3HABa B
WHAMBUYaITHUS OTYET 32 BCEOOXBATHHS TOXOI.

T'prOBCKI/I U APYI'd 3a1bJ/IKCHUS U KPEAUTHU

erIH/ITI/I, TBProBCKU MU APYTH 3aIbJDKCHUA Ca (I)I/IHaHCOBI/I IMaCMBU BB3HHUKHAJIN OT JUPCKTHO I10JIydaBaHC
Ha CTOKH, YCIIYTH, Napy WJIK IMapuiIHU €KBUBAJICHTH OT JOCTAaBUMUIU U KPEAUTOPH.

Cren mbpBOHAYATHOTO MPHU3HABAHE KPEAWTHTE M THPTOBCKHUTE 3aJIBIKCHUATA, KOUTO ca 0e3 (QpuKCHpaH
MajeXk ce OTYUTAT 110 OllCHEeHAaTa MpH MPUI00MBAHETO UM CTOMHOCT.
Kpenuture u 3a1bKeHAATA, KOUTO ca ¢ (PUKCUPaH MaJIeK Ce OTYUTAT 110 aMOPTH3UPAHATa UM CTOWHOCT.
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JanbuyHH 3aAbJIKEHUS
TexkymuTe TaHbYHU 3abJDKEHUS HA NPEANPUITUETO BKIIIOYBAT:

e TeKylmUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB JI0
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IAaHBLM ChIJIACHO APYTH JAHBUYHU 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U IMPEAXOJHU NEPUOJIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MpH MPUJIaraHe Ha JaHbUYHU CTaBKUA U JAHBUYHHM 3aKOHH, JCHCT-
Baly KbM Kpasi Ha OTYETHHUS TIEPUO/IL.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHA 32 ABJTOCPOYHH J0X0AM HA MMEPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAT BKIIIOYBAT 3aABbJDKCHHA Ha MNPEAUPUATUCTO I10 IMOBOJ HAa MHUHAI TPYA,
MOJIOKEH OT HaeTHsl TepcoHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKH, KOWUTO C€ M3UCKBAaT OT
3akoHonaTencTBOoTo. ChriaacHo u3uckBauusaTa HAa MCC 19 ce BKIIIOYBAT M HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAla € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsAIBAaHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHne ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusatuero. [Ipeanpusaruero e u34ucamio eBEHTyaIHHUs pa3Mep Ha 3aIbJKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO MPOBU3HUS B HACTOSIIMS HHUBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIM B PE3YJITAT HA MHUHAJIM CHOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiaATueTO, KOraTo:

e nHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOKa3alo Ha JIPYrd CTPaHHU, Ye €
TOTOBO J1a TIpHEME OIPENIENeHN OTTOBOPHOCTH; U

® Karo pe3yiTar MPeanpUATHETO Ch3/aBa y JIPYTHTE CTPaHH OMNPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJb/DKEHHETO Aa ObJe HEOOXOAUM IMOTOK PECYPCH, ChABPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.
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IIpoBu3un (MpoabKEeHHE)

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpasrIekKIaT KbM BCEKM Kpail Ha OTYETEH IepUojJ H Ce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyIa OIeHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHbYHaATa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OaaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpodeH AaHBUYCH IMacCHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKy.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbLU, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIIECTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat Aa C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMPU3HATUTE OTCPOYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJIA BEPOSATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAaHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmajsBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Beue He € BEPOATHO Ja Objie peaan3npana J0cTaTbyHa obnaraeMa medanda, KosSTo Ja MOo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IeIHsI OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMAaCHBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aAa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peaim3rpa Ui 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM KpasAd Ha OTUCTHHA IIEPUOI.

OtcpodeHnTe TaHBIM e MPU3HABAT KaTO IPUXOA WM Pa3XO/ U ce BKIIOYBAT B IeyandaTa WK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalys WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KAIUTAIL.

IMeyan6a unu 3aryba 3a nepuoaa

[IpeanpusiTuero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meprojia B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wiM 3arybata mpe3 Tekyimms nepuoa. Jpyru MCOO wusuMckBar wiM pa3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JAeUHHIIUATA HAa OOIIUTE TONIOXKEHUS 32
MPUXOIU M Pa3xoad, Ja ObJaT M3KIIOYCHU OT nedanbaTta wiam 3arybara. Kem 31 mekemBpu 2017 Hsama
TaKWBa KOMIIOHEHTH.
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Pa3zxoau
[IpeanpusTrero oT4uTa TEKYIIO PA3XOAUTE 3a ICHHOCTTA 10 MKOHOMUYCCKU €JIEMEHTH.

Pa3xonu ce mpu3HaBaT, KOraTo Bb3HUKHE HaMajeHHUE Ha OBACIIMTE MKOHOMHYECKH M3TOJU, CBBP3aHHU C
HaMmaJieHHE Ha aKTUB WJIU YBEIIMUCHUE Ha MMaCHB, KOETO MOXeE Ja ObJlie OlleHeHO HajaeKaHo. [Ipu3HaBanero
Ha pa3XxOAWTE 3a TEKYIIHUS MEPHOJ CE M3BBPIIBA TOTaBa, KOTaTo CE HAYMCISABAT CHOTBETCTBAIIMTE MM
TIPUXOJIH.

Korato nKOHOMHYECKHTE U3TON CE OYaKBa Ja BH3HUKHAT IIPEe3 HAKOJIKO OTYETHH IEpPHoja U BPh3KaTa Ha
pa3xoAuTe C TPUXOJUTE MOXE Ja ObjJe OompenelicHa caMo Hal-00II0 WM KOCBEHO, Pa3XOmUTe ce
npU3HaBaT Ha 0a3ata Ha MPOLEIYPH 3a CHCTEMATHYHO U PAIIMOHAIHO pa3npe/eeHue.

Pa3xon ce nmpu3HaBa He3a0aBHO B MHIMBHUAyaJHUS OTYET 32 BCEOOXBATHMSI JOXOJ, KOTaTO Pa3XxombT HE
ch3maBa ObJela HKOHOMMYECKA M3roa WM KOraTo M J0 CTEIEHTa, 0 KOSTO Obaemara HKOHOMHYECKA
M3To/Ia HE OTTOBapsl Ha M3MCKBAHUATA WIM IMPECTAHE Jla OTroBapsl Ha WM3UCKBAHMATA 3a TpU3HABAHE HA
AKTHUB B UHJAWBUYaTHUS OTUYET 32 (PMHAHCOBOTO ChCTOSHHUE.

PazxomuTe ce oTymTaT Ha MPUHITUIIA HA TEKYIIO HauucasBane. OIEHABAT ce MO CIpaBeInBaTa CTORHOCT
Ha IJIATCHUTE WU TIPEICTOAIIH 32 IUIAIIaHEe CYMH.

IIpuxoan

[Ipuxom ¢ OpyTeH MOTOK OT MKOHOMHMYECKH IOJ3M IIpe3 Iepuoja, Ch3IaJeH B XOoJa Ha oOWdYaitHaTta
JNCHHOCT Ha MPEIIPHITHETO, KOraTO TE3M IIOTOLM BOIAT [0 YyBEJIUYaBaHE Ha COOCTBEHMS KaIlWTall,
pa3IuYHU OT YBEJIMUEHUATA, CBbP3aHU C BHOCKUTE Ha aKIIUOHEPUTE.

[IpeanpusTrero oTYUTA TEKYIIO MPUXOJUTE OT OOUYaHATA JEHHOCT 110 BUOBE JICHHOCTH.

HpI/IXOIII/ITe CC OLICHABAT IT0 CIIpaBCIaIMBaTa CTOMHOCT Ha IMMOJIYYCHOTO WJIM MOQJICKAIIOTO 3a MOJIydaBaHE
IJI1alIaHe WK Bb3HAIrpaXJICHUEC.

HpI/I3HaBaHeTO Ha MPUXOANUTE CC U3BBPUIBA IIPU CIIa3BaAHE HA IMPUCTATa CUCTOBOJHA ITOJIMTUKA 3a CJICAHUTE
BHJOBC IIPUXOON:

e [IpuxombT OT MpoaakdaTa Ha CTOKHM M MPOAYKIHS CEe MPHU3HABa, KOTaTO ca OWJIM U3IM'BIHEHU BCUYKH
CITe/IBAIIM YCIOBHSI:

- TMPEANPUATHETO € MPEXBBPIMIO Ha KyIyBada CHINIECTBEHH PHUCKOBE M IOJA3H OT COOCTBEHOCTTA
BbPXY CTOKUTE U NPOAYKIIUATA,

- MPEANPHUATHETO HE 3alla3Ba MPOIB/DKABAIIO yUaCTHE B YIPABICHHUETO HA CTOKUTE U MPOXYKIIHATA,
JOKOJIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTA, HHUTO e(EKTHMBEH KOHTPOI Ha.
HpOZ[aBaHI/ITe CTOKH U HpOI[yKHI/H[;

- cyMaTa Ha MPHX0Ja MOXe HaJIEKIHO 1a ObJe OlleHeHa;

- BEPOSITHO € MKOHOMHUYECKUTE MMOJI3HM, CBBP3aHU ChC CENKATA, 1a CE IMOIydYaT OT IPEANPHUITHETO; U

- HaHpaBeHI/ITe pa3xoz[1/1 WJIn TE3U, KOUTO IIC 6’bZ[aT HaHpaBeHI/I BbHB Bp’b3Ka CbC cAciIKkara, Morart
HaJSKIHO Ja ObJAT OLIEHEHH.

o TIpuxombT OT mMpomakOa Ha YCIyrH ce MPH3HaBa, KOraTo Pe3yaTaThT OT €IHa CAeIKa MOXeE Ja Ce
OlleHM HaaexaHo. IIpUXOomBT, CBBp3aH CBHC CHOENKaTa, Ce MPH3HABa B 3aBMCHMOCT OT erama Ha
3aBBPIICHOCT Ha CAEIKAaTa KbM Kpas Ha OTYCTHHUS MEPHOI. Pe3ynTaThT OT €IHa CIeiIKa MOXKe Ja Ce
OICHH HAJCKHO, KOraTto ¢ca M3IIbJIHCHHU BCUYKH CJICABAIIH YCJ]OBI/IH:

- cyMaTa Ha MpHXoja MOe Ja Ob/e HaJexk IHO OI[EHEHa ;

- BEPOSTHO MPEAIPUATHETO II[€ MMa HKOHOMHUYECKH TT0JI3H, CBBP3aHU ChC CIACTKATA;

- eTara Ha 3aBBPIIEHOCT Ha CAeIKaTa KbM Kpas Ha OTYETHHS [TePHOJ] MOJKE HAISHKIHO Ja CE OICHHU; U

- pa3xoAWTe, HANpaBeHH IO CAeAKaTa, KaKTO W PasXxOAWTE 3a 3aBbpPIIBAHE Ha CAEIKAaTa MOXKE
HaJSKIHO Ja ObIAT OLIEHEHH.
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Hpuxoau (mpoabKeHue)

MexauHHUTE W aBaHCOBUTE IUIANAHHWS, HANpaBeHH OT KIHNCHTUTE, OOWKHOBEHO HE OTpa3sBaT
M3BBPIICHUTE YCIYTH.

EransT Ha 3aBBPIICHOCT HAa €Ha CACIIKa MOXEC Oa CC€ ONpECACiiu 110 pas3IM4YHU METOIU. B 3aBucumoct ot
XapakTepa Ha CACIKaTa METOAUTE MOXKE Jia BKIIIOYBAT:

e [periie] Ha U3BbpIlIeHaTa padoTa;

® U3BBPUICHUTE JI0 MOMEHTA YCIYI'H KaTO MPOIEHT OT OOmMs o0eM Ha YCIyrute, KOUTO TpsiOBa jaa
ObJaT U3BBPIICHHU; WIH

® YaCTTa, KOSITO HANpaBeHUTE JIO MOMEHTA Pa3Xxolyl MPEJCTaBIsIBAT OT OO 00eM Ha TPeIBUICHUTE
pasxomu mo caenkata. CaMo pa3xoauTe, KOUTO OTpassBaT M3BBPIICHUTE JO MOMEHTa YCIYTH, Ce
BKITIOUBAT B HAIpaBEHHUTE JO MOMEHTa pa3xoiu. CaMo pa3xoauTe, KOUTO OTpa3sBaT M3BBPIICHHUTE
YCIYTH WM YCIYTHTE, KOMTO TpsiOBa Ja ObIAT W3BBPIICHHW, CE BKIIOYBAT B OOmMS 00eM Ha
MPEABHICHUTE Pa3XO/IH 110 CACIKATA.

HpI/IXOZII/I OT JIMXBH, BE3HArpaXXJACHM: 3a IIpaBa U AMBUJICHTHU, CC IIPpHU3HABAT, KOraTo:

® ¢ BB3MOXKHO MPEANPHUATHETO Ja TMa HKOHOMHUYECKH TOJI3U, CBBP3aHH ChC CAENKATA; U
e CcyMaTa Ha MPUXOAUTE MOXKE HAJCHKIHO Jla ObJIC OILICHEHA.

HpI/IXOIII/ITe OT JINXBH, Bb3HArpaXACHUA 3a IIpaBa U AMBUACHTU CC IIPU3HABAT KAaKTO CJICABA:

e JIMXBAaTa ce MPU3HABA MO MeTo/a Ha eeKTHBHATA JHuxBa chritacHo MCC39;

® BL3HArpaxJaCcHusATa 3a IIpaBa CC IPU3HABAT, Ha 6333 Ha CYCTOBOAHUSA MNPUHIHWII HA HAYMCIIABAHE,
CBITIACHO CHABPKAHUETO HA ChOTBETHOTO CIIOPa3yMEHNE;

e IMBHMJCHTHUTE CE MPU3HABAT, KOraTo Ce YCTAHOBH MPABOTO HA aKIIMOHEPa Ja MOJy4H IUIAIAHETO;

Hennarena JIMXBa, HaTpylaHa HOpeau HpI/I):[O6I/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHIHUA - II0CIICABAJIUTC
JMXBEHU TIOCTBIUICHHUS CE€ paslpenelsaT MEKIy [epuoga TNpead MPHIOOMBAHETO M TO3HM  CJE[
npugoouBanero. Camo 4acTTa ciei Npua00MBaHETO Ce MPU3HABa 3a MPUXO/I.

JIMBUICHTH 110 KAalMTaJIOBU ICHHU KHW)KAa OOSBEHH OT IMEYaJOMTe MPEAU NPHUI00MBAHETO CE IPU3HABAT B
revanbara win 3arydara nMpy yCTaHOBSIBAHE Ha MPABOTO Ja MOJY4YH TUBUICHT, HE3aBHCHMO OT TOBA JaJld
JMBUJICHTUTE CE OTHACAT 3a Teyasioa peam3upana Mpeay WiK Cliel NpUua00uBaHETo.

Bo3narpaxknenusaTa 3a mpaBa ce HAYUCISIBAT CHIJIACHO YCJIOBHSATAa HAa CHOTBETHOTO CIIOpPa3yMEHHE U
OOMKHOBEHO C€ MPHU3HABAT HA Ta3d OCHOBA, OCBEH aKO C OIJIE pasmopel0uTe Ha CIIOPa3yMEHHETO € IMO-
MOJIX OISO MPUXOABT JIa Ce MPU3HABA HA Ipyra CUCTEMHA HJIM pallioHajHa Oa3a.

HpI/IXOII’bT CC IMMpHU3HaBa CaMO KOrato umMa BEPOATHOCT NPCANPUATHCTO Aa IOJIYYH MKOHOMHUYCCKU I10JI3H,
CBBbp3aHU CHC CACIIKATaA.

Korato BB3HHMKHE HECHTYPHOCT OKOJO CBHOMpAaHETO Ha CyMa, KOATO Beue € BKJIIOUEHa B TPUXOJa,
HechOMpaemara CymMa MM CymMaTa, OTHOCHO KOATO Bh3CTaHOBSBAHETO BEUE HE € BEPOATHO, CE NMPHU3HABA 3a
pasxoj, a He 3a KOPEeKIIHs Ha CyMaTa Ha IIbPBOHAYAIIHO MPU3HATHUS IPUXOI.

[TpuxoauTe OT HaeMHU Ce MPU3HABAT HA BpeMeBa 0asa 3a CpoKa Ha JI0roBopa.
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DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IIIATH
3aJIBJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MpPeIpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
Y 3abJDKEHUS M BB3MO)KHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHUE Jla YPeInsaT 3aAb/DKEHUATa CU KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha ()MHAHCOBUS MHCTPYMEHT IIe
BapHpat Mopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK ce ChCTOM OT TPU BHAA PHCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(MHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICIIMTE NApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WJIM OBJCIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT 1€ Bapupar TMOpagd MPOMEHH B Ma3apHUTE IHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W MPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieupUIHHA 32 OTIETHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha NIPEANPUATHETO 3a LUIOCTHO YIPABJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpHusITHU eQeKTH BbpXy (PMHAHCOBUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHATHATA BallyTa HAa MPEANPHATHETO € OBJTapcKUST JieB. Banmyrara Ha mpencraBsHe B
WHAMBUAYaITHUS (UHAHCOB OTYET € OBJITrapCKy JICB.
Hacrosimusit pMHAHCOB OTYET € MPEACTaBeH B XHJIS/IN JieBa (XUIL. JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3iiiuHa OT (DYHKIMOHAIHATA BalIyTa Ha MPENPHUITHETO.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHA4Ya/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MApUYHH IMO3ULUH WM IPpU IMPEUZYUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAIHOTO MTPU3HABAHE MTPe3 NIEpUOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKK, Bb3HUKBAIIU 10 AaJiCHA IMapHU4yHa IMO3UIHMA, KOATO IO CHHIHOCTTA CHU IPEACTaBIIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa NO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIIKA C YYXACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JaTaTta Ha YPeKIaHETo, ce MOsBSIBa KypcoBa pasjuKa.
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DOuHAHCOBM pUCKOBe (IPOIbJIKEeHUE)
EdexTu oT npoMenuTe B 00MeHHHTE KypcoBe (IPOAbJIKeHUE)

Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HUKHAJIA, Iisj1aTa
KypcoBa pasiinKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, NMpU3HATa Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YpEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKU TIEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalUTAaJ, BCEKH
OOMECHEH KOMIIOHEHT OT Ta3u Iedayiba WM 3aryba ce Npu3HaBa B JIpyr BceoOxBaTeH maoxon. Korato
mevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayidaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBat HIKOW MeYaION HITH 3aryOH OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsSI KamUTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JaraTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3yJATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCe0OXBaTeH JI0XOI.

[Ipeanpusarrero nmpaBy NpeOLiCHKA Ha MMO3ULMH B Yy)KIECTPaHHA BAJlyTa KbM Kpasl HA OTYETHHS NIEPUOJ U
TEKYLIO Npe3 OTYETHUS IIEPUOL.

[Tozuniuure B uykaectpanHa BaryTa kKbM 31 mexkemspu 2017 u 31 gexemBpu 2016 roguHa ca OICHEHU B
HACTOSIIIVS HHIWBHyaJIeH (PMHAHCOB OTYET MO 3aKIrounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CUYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTYpHOCTTa, TMPHUCHIIA HAa Jel0oBaTa ACHHOCT, MHOTO CTaTUM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIIGHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEXKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH TPHUOIH3UTEIHU OIEHKU IMPEACTABIsBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMasBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(DMHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHOJIMZUTEIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeJessHe Ha
CTOIHOCTTa Ha HIKOW OT aKTMBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3yiaTaTd Ouxa MOINM Jia Ce pa3iudaBaT OT MPEICTaBCHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBIAT I[POMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBITHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelIKa.

EdexrbT oT mpomsHaTa B CUETOBOJHA NPUOIM3WTENHA OILEHKA, C€ INpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IIEpHOoa Ha MPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H TMEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUoIH.

HOTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAM 10 NPOMCHU B aKTUBUTC

" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype€3 KOPpHUTUpaHC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOaa Ha IIpoMsiaHaTa.
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CBIHIECTBEHU CYETOBOJHHU MMOJIMTUKHU (ITPOJABJIKEHUE)
JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB JM3HHT, aKO MPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3UHTOB IOTOBOp ce KiIacu(uIpa KaTo ornepaTuBeH
JIM3UHT, aKO HE TIPEXBBPIIS MO CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

Ilpusnaseane u omuumarne Ha @GUHAHCOS8 TNUUHZ06 002060p, NO KOUMO NPEONPUSMUEMO €
JAU3UHZONOSIyHamen

B Hauanoro Ha JU3HHTOBHUSI CpOK (I)I/IHaHCOBI/HIT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB M IIaCHMB B OTYETA 3a
(I)I/IHaHCOBOTO CbCTOAHUE C pa3MeEp, KOWTO B HAYaJOTO HA JIM3MHTOBHUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HACTHUSIT aKTHUB M1, aKO € II0-HUCBK — I10 HacToAIlaTa CTOMHOCT Ha MUHHUMAJIHUTE JIM3UHTOBU
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO Ha JIM3UHI'OBHA JOT'OBOP.

JICKOHTOBHSAT MPOLEHT, KOWTO Ce MU3I0J3Ba MPU U3YUCIIBaHE Ha HACTOSIIATa CTOMHOCT HA MUHUMAJHUTE
JU3VHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3al0)KeH B JIM3UHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXKe Ja ObJe ONpeneneH; ako TOBa € HEBB3MOXKHO — M3ION3Ba ce udepeHInarTHusaT
JIUXBEH MPOIEHT M0 3aIbDKEHHETO Ha TU3UHTonoMy4aTens. [IspBoHadaHuTe IPEKH pa3XoH, U3BBPIICHN
OT JIM3UHTOIIONyYaTeNs, ce MpUOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (DHHAHCOBHUS pPa3xo] U HaMaJCHHUETO Ha
HEIUIaTeHOTO 3aabiikeHue. OUHAHCOBUAT pa3xoJl C€ pasmpenesns Mo MEepUoau 3a CpoKa Ha JIM3UHTOBUS
JIOTOBOP, Taka 4Ye€ Ja CE MOJy4Yd IMOCTOSHEH NMEPUOJMYEH JMXBEH IPOLEHT MO OCTAThYHOTO CAJJI0 HA
3a1bJDKEHUETO.

AMOpTH3UPYEMHUTE HA€TH aKTHBH CE€ aMOPTU3UPAT B CHOTBETCTBHUE C aMOPTU3AIIMOHHUTE METOIN  HOPMHU,
KOHTO TIPENIPHUATHETO IMpHiara 3a COOCTBEHHTE CH aKTHBH. AKO CHIIECTBYBA pa3yMHa CHUTYPHOCT, 4e
MPEANPHUITHETO 1Ie TPUA00He COOCTBEHOCT BHPXY aKTHBa B Kpas Ha JIM3MHTOBHS JOTOBOpP, aKTHBBT CE
aMOpTHU3HPA 3a IIEPUO/A Ha MOJE3HUS )KUBOT, B IPOTUBEH CIy4Yal, , aKTUBBT U3LSUI0 CE€ aMOPTU3Hpa MPe3
IIO-KPATKUs OT JBaTa CPOKA — CPOKA HA JIM3UHTOBUS JOTOBOP WJIM IIOJIE3HHUS )KUBOT Ha AKTUBA.

Hpumaeane U omyumane Ha onepamueen JIUZUH208 002080p, no Koitmo npeonpuﬂmuemo e
Jiu3uHzonojtiyuameli

JIn3uHTOBUTE TIIAIAHKS IO ONEPaTUBEH JU3UHT CE MPU3HABAT KAaTO Pa3xo]l B MHAWBUIYaTHUS OTUET 3a
BCEOOXBATHHUS JOXOJA 0 JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucreMHa 0a3a He € MpEACTaBUTEIHA 3a BPEMETO, Mpe3 KOETO MPENPHUSATHETO H3MON3Ba U3rOJUTE Ha
HaeTHUs aKTHB.

Ilpusnasane u omuumane Ha QUHAHCOG JUUH208 002060p, NO KOUMO HPEONPUAMUEHIO €
au3unzZ00amesn

HpeZIHpI/ISITI/IeTO IIpru3HaBa aKTUBUTEC, OBPKAaHU MO CHJIaTa Ha q)HHaHCOB JIM3UHI, B CBOA WHAWBHUIYAaJICH
(I)I/IHaHCOB OT4YET M T'M MNOpE€ACTaBd KaTO B3E€MaHE, YUATO CyMa € paBHa Ha HCETHAaTa HWHBECTHULUA B
JU3UHTOBHS OroBop. Ilouiexainoro Ha moMy4yaBaHe JIM3MHIOBO IUIAIAHE Ce Pas3IIekIa KaTo MoracsiBaHe
HAa IJIaBHUIA U (PUHAHCOB JIOXOI.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassaBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBECTHULUA Ha JIM3UHIOAATECIIA, CBbp3aHa C (bI/IHaHCOBI/DI
JIN3HHT.

[MpuxoasT oT mpomaxbaTa, MPU3HAT B HAYAJIOTO HA CpPOKAa Ha (PMHAHCOBHS JIM3UHT OT JIM3WHTOMAATENS ,
HpClICTﬂBJIS[Ba CHpaBe)ZUII/IBaTa CTOI71HOCT Ha aKTHBa WJIIM aKO TS € IMIO-HHCKA — HacCToAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3WHTOBU IIJIalllaHWUs, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO HA CPOKA Ha JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA M DajlaHCOBaTa CTOHHOCT,
aKo ca pa3IMYHHU, HA Haerata COOCTBEHOCT, HaMajieHa ChC HACTOsIIAaTa CTOMHOCT Ha HerapaHTHpaHaTa
ocTaThbyHa CTOMHOCT.
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Pa3zxoam mo 3aemmn

PasxomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHEeCcaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO HJIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIIIl HA YCIOBHATA aKTHB, C€ KATUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HCOGXOI[I/IMOCT H3HCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/aHa yrnotpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamWUTaIM3UpaT KaTO YacT OT CTOMHOCTTa Ha aKTHBA, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 OBbJCIIN MKOHOMHUYECKHU IOJI3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHeTO, CTPOUTCIICTBOTO UJIU
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaaU3Wpa pa3XoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KanuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE TI0 3aEMHTE; KAKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIT'M NEpHUOAU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBap:All Ha YCJIOBUATA aKTUB.

[pennpusTHero mpekpaTsBa KanuTadu3alMiaTa Ha Pa3sxXOAUTe IO 3aeMH, KOraTo ca MPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yoTpeda Win npogaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEAPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpe/e/ieHa C IOCTaThuHa CTEIIEH Ha HAJCHK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPHUITUETO.
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BUJIBOP]T AJT

MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET
3A TOJAMHATA, [IPUKJTIOUBAILIA HA 31 JIEKEMBPH 2017

Bcuukn CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

Maummnn u | Tpancnoptau | Apyru Kamuraiy-
Semn o0opoynBaHe cpencTBa AKTUBHU upann Obwo
pasxoau
OT1ueTHa cTOiiHOCT
Cauno xkpMm 31.12.2015 3793 17 568 627 3632 - 25 620
IocTbnum 198 34 88 226 546
Vsnesnn (4768) (192) (101) (5061)
IIpeoLeHKH IPU3HATA B KalluTamia 189 189
Cauno kpMm 31.12.2016 3982 12 998 469 3720 125 21294
IMocTbrunu 1136 91 1227
Wsnesnn (166) ) (36) (125) (336)
Cauno kM 31.12.2017 3982 13 968 460 3775 - 22 185
AMopTH3au U
Cauno kM 31.12.2015 - 10 635 605 1747 - 12 987
IocTbnum 684 8 148 840
snesmm (3 491) (192) (3 683)
Cauno kpMm 31.12.2016 - 7 828 421 1 895 - 10 144
IMocTbrunm 801 11 149 961
Wsnesnn (76) (8) (36) (120)
Cauno kM 31.12.2017 - 8553 424 2 008 - 10 985
BasancoBa croifHoCcT
Bamancosa croiinoct kbm 31.12.2016 3982 5170 48 1825 125 11 150
Banancosa croiinoct kpm 31.12.2017 3982 5415 36 1767 - 11 200

EdexrnBHaTa nata Ha mocienHaTa omneHka Ha semute € 31 gekemBpu 2017 T.

3a olleHKaTa Ha CIpaBeAMBaTa CTOMHOCT Ha 3eMHUTe J[pyKecTBOTO € H3MON3BalI0 HE3aBUCUM
kBanmuduiupan oneHuren. ONEHKAaTa Ha CIpaBeUIMBaTa CTOMHOCT Ha 3eMUTE € KaTeropu3upana B Huso 2
OT HepapXxusTa Ha CIPaBEUIMBUTE CTOMHOCTH, KOETO BKIIOYBA M3IMOI3BAHETO HA XHUIIOTE3H, PA3IIUYHHU OT
00siBeHU (HEKOpUTHMpAHHW) IICHH HAa aKTHBEH Ia3ap 3a UIACHTUYHHM aKTHBH, KOMTO Ca HAOJIOJaeMHU MPSKO
nian kocBeHo. OCHOBHATa TEXHHMKAa 3a OIEHSBaHE Ha CIpaBeAjMBaTa CTOWHOCT € M3MOI3BAaHETO Ha
cpaBHHTeNeH MeToll. CpaBHUTETHHUST METOJT U3I0JI3Ba MIPOIaXKHH [IEHH Ha KBaJpaTeH METhpP HA CPaBHUMHU
UMOTH C TIOIOOHO MECTOIMONIOKEHHE, KOUTO CE€ KOPUTHPAaHW [0 OTHOIICHHE Ha KOMYHHKAIHA |
HO)Z[OGpeHI/HI, KaKTO M [0 OTHOIIEHHE Ha ToJIeMHHa Ha uMoTa. Kirouosu MPEAIOJI0KEHN, TaKBa KbM
KOHTO BH3CTAHOBHMATAa CTOWHOCT Ha 3€MHTE € Hal-uyBCTBHUTEIHA, Ca CBBP3aHH C Ma3apHHUTE MPOJaKHU
IIEHH 33 KB.M., KOMTO ce JBIKaT B oOxBara Mexay 30 eBpo u 50 eBpo Ha KB.M 3a 3eMH pa3IOJIOKEHH B
paiiona Ha rp. KoctunOpon u Mexay 7 eBpo u 15 eBpo Ha KB.M 32 3eMH Pa3loOJIOKECHU B paiioHa Ha c.
MunkoBuna.

B cnydaii 4e 3eMuTe ce OTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIo0MBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2017 r. 6m Ouna B pazmep Ha 2 848 xmi. sea (31 nekeMBpH
2016 r.: 2 848 xmi1. 51eBa).
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

Mamuan, obopynBaHe W TPAHCIOPTHU CPENCTBA BKIIOYBAT HACTH aKTUBU 1O (DMHAHCOB JIM3UHT ChC

CJIETHUTE CTOMHOCTH

31.12.2017 r. 31.12.2016 1.
OTyeTHa CTOHHOCT — KalUTATU3UpaH (PMHAHCOB JIM3HHT 769 447
Hatpynana amopTu3ars (84) (46)
BanancoBa croifHoCT 685 401

Maimuan 1 00Opy/IBaHE BKJIFOUBAT aKTHBH, OTAaJeHU OT J[py»KeCTBOTO KbM TPETH JIHIIA 10 ONEpPaTHBEH

JIN3UHT CHC CICIHUTE CTOMHOCTH:

31.12.2017 1. 31.12.2016 1.

OryeTHa CTOWHOCT 518 518
Hatpynana amopTtusamus kM 1 sHyapu (219) (202)
Hauncnena amopTtu3sanus 3a roguHaTta 3D (17)
BanancoBa cToliHOCT 268 299
1.2. HematepnanHu akTHBHU

IIpaBa r:]l;;r;yi?:l" Jlpyru akTHBH Oo6mo
OT4eTHA CTOMHOCT
Caano kbm 31.12.2015 72 1955 1550 3577
IMocTbnuim 8 8
Msnesmu (72) (14) (1415) (1501)
Caano kbpm 31.12.2016 - 1941 143 2 084
IMocTbnuim 3 3
Usnesnu (85) (85)
Canno kbm 31.12.2017 - 1941 61 2 002
AMopTH3an U
Caano kbm 31.12.2015 58 1401 1320 2779
IMocTenumm 15 82 204 301
Msnesmu (73) (14) (1415) (1502)
Canano kbm 31.12.2016 - 1469 109 1578
IMocTbnuim 154 21 175
Usnesnu (85) (85)
Canno kbm 31.12.2017 - 1623 45 1668
banancoBa croifHoCT
BaaancoBa croitnoct kM 31.12.2016 - 472 34 506
Banancosa croiinoct kbm 31.12.2017 - 318 16 334
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.3. UnBecTUIIMH B AbIIEPHU NPEANPHSTUS

. 31.12.2017 r. 31.12.2016 1.
HNme / OcHOBHO MSICTO HA IeHHHOCT — —
pa3mep CTOWHOCT pa3mep CTOWHOCT
"MoyursH Aptc" OO/l / barapus 51% 20 51% 20
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nucrop Meaus" EOOJI / bparapus 100% 16 100% 16
"Nururan [Ipunt" EOO/ / barapus 100% 3000 100% 3000
O6mo 3039 3039

KbM pmatata Ha om0OpeHHME Ha TOMUIIHHUS (MHAHCOB OTYET JPY)KECTBOTO CE

naBectunuATa cu B "Muctop Memus" EOO/.

1.4. Herexkyuu (pMHAHCOBU AaKTUBH

€ 0CBOOOIAWIO OT

Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus o KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 5 826 5159
B3emaHus no kpeauTu OT CBBp3aHU JHLA B TpynaTa 5826 5159
O61mo 5 826 5159
1.5. MarepuaJjHu 3anacu
Bun 31.12.2017 r. 31.12.2016 1.
Marepuanu B T.4. /HeTO/ 768 1113
OCHOBHHM U CIIOMaraTejlHy MaTepuain 768 1113
O6uo 768 1113
1.6. Tekymiu THProBCKH M APYTry B3eMaHUA
Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus oT cBbp3aHM JIMLA B rpynara /Heto/ 4673 4 468
Bzemanust no nmpogaxxom 4 673 4408
B3emanus no npenoctaBeHH aBaHCU - 60
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 61 61
Bzemanus no nmpogaxxom 61 61
B3emanus no npoaa:xou /nHero/ 1283 1366
Bzemanust no mpongaxxom 1642 1 605
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (359) (239)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 737 673
B3emanus no npenocTaBeHH aBaHCU 737 673
Jpyru Tekynm B3eMaHus 41 32
[IpenocraBeHu rapaHLuy U AETIO3UTU 29 6
[IpennnaTenu pazxoau 12 26
O6mo 6 795 6 600
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.7. Tekymiu (puHAHCOBM AKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2017 r. 31.12.2016 r.
Kpenutu u B3eMaHus 1 905 1789
@drHaHCOBU aKTHUBY Ha pa3MoNIoKEHHE 3a poaaxoa 11 11
O61mo 1916 1 800

1.7.1. Kpeautu u B3eMaHusi — TeKYIIHU

Bun 31.12.2017 r. 31.12.2016 1.
B3emaHus o KpeauTH OT CBBP3aHM JMIA B rpynaTa /HeTo/ 1786 1499
B3emaHus no xpeauTu OoT CBP3aHU JUIA B Ipynara 130 5
B3emaHus no IuXBU MO KPeOUTH OT CBBP3AHU JIMIIA B IpynaTa 1 656 1 494
B3emanust no KpequTH OT CBBP3aHM JIMIA U3BBH IpynaTa /HeTo/ - -
B3emaHus no xpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 183 183
Bsemanus 10 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa - 34
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT CBhP3aHU JIUIA H3BBH IpynaTta (183) (217)
B3emaHus Mo KpeaAuTH OT HECBBP3aHHU JHIA /HETO/ 119 290
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 220 344
B3emaHus no IuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 49 190
O0e31eHKa HA B3EMaHUS 110 KPEIUTH OT HECBhP3aHHM JIAIA (150) (244)
O0mo 1905 1789

erIII/ITI/ITe U B3€MaHMUATa Ca MPEACTAaBCHU B MHAWBUAYAJIHUA OTYCT 3a q)HHaHCOBOTO ChCTOSAHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOPE MEPUO0JIa, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeaUTHUTE U B3EMaHUATa OT HeCBbp3aHu juna KbM 31 nexemspu 2017 ca cnennuTe:

JorosopeH pa3mep

KpemuTomoayuaren
HA KpeauTa

J. %

Ianex

70

JIpuesap Tepauiicku

6.50%

12.2017

KoM 31 mexemBpu 2017 KpeauTuTe U B3eMaHUATAa OT HECBBP3aHH JIMIA ca PaslpeneieHl KaTo TEKYIH U

HETCKYIIHU Ca KaKTO CJICABA:

Kparkocpouna yact no

JbJjrocpoysa yact no

erHnTonoﬂyane J1 aMoOpTU3HpyeMa CTOMHOCT aMoOpTU3HpyeMa CTOMHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInxeu
JIvuezap Tep3uiicku 70 49 - -
O6mo 70 49 - -
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’)KEHUE)

1.7. Tekymu (pyHaHCOBH aKTHUBH (MPOABLJLKEHHE)

1.7.2 ®unaHcoBM aKTHBHU HA Pa3MoJIO:KeHUE 32 MPOJak0a

Bux 31.12.2017 31.12.2016

Pa3zmep CroiiHocT Pa3zmep CroiiHocT
Pensnon evpu [poaykre 1% 11 1% 11
O0mo 11 11
1.8. [TapuyHu cpeacTBa M NAPUYHHN €KBUBAJIEHTH

Bun 31.12.2017 r. 31.12.2016 r.
IIapuyHu cpeacTBa B 6poii 304 1017
B JIeBa 208 906
BBB BaJlyTa 96 111
IMapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 57 11
B JIeBa 57 11
O6mo 361 1028
1.9. CoOcTBEH KanuTal
1.9.1. OcHOBeH KanuTAN
31.12.2017 r. 31.12.2016 r.

Bun akuun Bpoii CroiiHocT B Homunan Bpoii CroiiHocT B Homunan

HA aKOus HA aKOus

aKIuu JeBa aKIuu JeBa
B JIeBa B JIeBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2017 r. 31.12.2016 1.
A i 0 i K
IHoHep bpoii Croiinoct | ILnaTenu 7o bpoii Croiinoct | IlnaTenn 7o
aKIMH Jan aKIMH Jan

Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 1483738 10% | 1483738 | 1483738 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532| 3762532| 25%
Oo6mo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000| 15000000 | 100%
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.9. CoOcTBeH kKanuTaa (MPOABLJLKEHHE)

1.9.2. IIpeoneHb4eH pe3epB U 001U pe3epBH

Hl:)egjll;:ﬂ(:; O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2015 1. 851 3668 4519
YBeauyeHus or: 169 - 169
[IpeonieHka Ha aKTUBU 169 - 169
PesepBu xbm 31.12.2016 1. 1020 3668 4 688
PesepBu xbm 31.12.2017 1. 1020 3668 4 688

OOmMTE pe3epBUTE IPEACTABISIBAT CPEICTBA OTAcHeHU BbB DoH ,,Pe3epBen”, chIilacHO U3MCKBAHUATA Ha
ThproBeckus 3aKOH, KaKTO M Ha HM3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKPHUBaHE Ha 3aryOd, KaTo B ClydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXKE Jia Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnuras.

PesepBuTte OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 0 CIPABEIMBA CTOMHOCT HA
3eMd. B ciy4ail 4e MpeoleHHWTEe aKTUBU C€ OTIHIIAT, PE3EPBUTE OT IMPEOLEHKH Ce TpaHCepupar B
HepaspeaeTuTe meyanoH.

1.10. Herexymu ¢puHAHCOBH ACUBH

HeTtexynm ¢puHaHCOBM NacUBH 31.12.2017 r. | 31.12.2016 .
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 224 106
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 5200 5322
O0mo 5424 5428
Bun 31.12.2017 r. | 31.12.2016 .
3aabKeHNs 0 KpeauTd KbM (GUHAHCOBY NpeaNpHATHS 5200 5322
O0wmo 5200 5322
1.11. [IacuBH M0 OTCPOYEHU AAHBIU, HETHO
31122016 J{BUsKeHHe HA 0TCPpOYeHMTe AaHbuM 3a 2017 1. 31.12.2017
yBeJIHYeHne HaMaJleHue
Bpemenna pazimka
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYeH
padmKa | [JaHbK | pa3iuMKa AaHBK pasinka AaHBK pasaMka | JaHbK
AKTHBH TI0 OTCPOYEHH TAHBIN
KoMreHenpyemu oTIryckn 34 3 - - (6) (1) 28 2
Jloxonu Ha ¢u3. mna 9 1 - - 4) - 5 1
O0e3neHKa Ha B3eMaHHs 239 24 120 12 - - 359 36
0010 akTUBH: 282 28 120 12 10) (€)) 392 39
ITacuBu Mo oTCpPOYEeHN TaAHBIU
[IpeouenbueH pe3eps 1133 113 - - - - 1133 113
AmMopTH3anun 4115 411 182 19 - - 4297 430
OO0uro nacuBu: 5248 524 182 19 - - 5430 543
gTecT‘(’);"‘e““ cht (4966)|  (496) (62) () (10) M| (5038 (504)
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.11. [IacuBH MO OTCPOYEHH AAHBIM (MPOABLILKEHHE)

OTCpO‘IeHI/ITe JaHbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PaA3JIMKHM MCXKAY JaHbUHAaTa
OCHOBA Ha aKTUBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIEUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2016 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia

ce MPOoSIBAT ¢ 00paTHA CHJIA.

OO0110TO IBMIKEHHE HA OTCPOUCHUTE TAaHBIIM BHPXY I0X0/a €, KAKTO CJIe/Ba;

2017 r. 2016 1.
KbMm 1 anyapu 496 522
OT4eTeHH KaTo IPUXOJ B MeyasibaTa wim 3arydata (6em. 2.2.9) 8 (45)
OTYeTeHH KaTo NaHbueH AeOMT/(KPEauT), CBBP3aH C KOMIIOHCHTH Ha JAPYyr i 19
BCEOOXBATEH JIOXO]T
KbMm 31 nexemBpu 504 496
1.12. Texymu ¢puHAHCOBM NACUBH
Texkymu ¢puHAHCOBH NACUBH 31.12.2017 r. | 31.12.2016 .
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 130 102
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAaHA CTOMHOCT 866 567
O0mo 996 669
1.12.1. 3aabJKkeHus: MO JIU3UHTOBH 10TOBOPHU
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2017 1.
Jolr. Orlr.-go5r. Oo6mo

JIu3uHrOoBY MIanIaHus 143 242 385
JluckoHTHpaHe (13) (18) 31)

HeTHa HacTOSIIIA CTOHMHOCT 130 224 354

Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus KoM 31.12.2016 .
Jolr. Orlr.-go5r. Oo6mo

JIu3uHroBY MIaniaHus 21 64 85
JluckoHTHpaHe 4 (6) (10)

HeTna HacTosima cToOHOCT 17 58 75
1.12.2. 3aab/KeHus1 MO KPeAUTH
Tekymure 3aIbIKEHUS 110 KPEAUTH BKIIIOUBAT:

Bun 31.12.2017 r. | 31.12.2016 .
3aabIDKEHUS TI0 KPESUTH KbM CBBP3aHH JIHMIIA H3BBH IpyraTa - 50
3aabKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpHATHS 830 496
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 36 21
O0mo 866 567
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

1. THAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)

1.12. Texymu ¢puHaHCcOBM NacuBH (IPOABJLKEHHE)

KoM 31 nexemBpu 2017 mapamerpuTte Ha 3aAbHKEHUATA 10 KPEAUTH Ca KAKTO CIIeBa!

Kparkocpouna yacrt | [Ibarocpodsa gacr
Alorosopen 10 aMOPTH3HPaHA | 10 aMOPTH3UpPaHa
banka / Kpenutop pa3mep Ha JluxseH % MManex CTORHOCT CTORHOCT
KpeauTa
T'amaauna | JInxeu | I'maBuuna | JIuxeu
boarapeka - Gania 32 6 356 | 3MEURIB +4.2% > 5.50% | 20.3.2025 552 36 4905 -
pasBuTHE
FOpoGank Beirapus 600 | 3M SOFIBOR + 3.25% 26.7.2019 248 - 295 -
Kpenurau xaptu 30 - - -
O61mo 830 36 5200 -
1.13. Tekymu THProBCKH M APYrHU 3a1bJKEHHUSA
Bun 31.12.2017 r. 31.12.2016 r.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 175 100
3aabIKeHNs O TOCTaBKU 175 100
3agb/KeHNs KbM CBBP3aHH JHMIA U3BBH rpynarta 17 17
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 17 17
B T.4. rapaniuu Ha HC, YC, CJ] 17 17
3aabsKeHHus 10 JOCTABKH 1942 1991
3agbJsKeHNs 110 NOJYYeHH aBAHCH - 2
O0mro 2134 2110
1.14. Jlanb4YHM 3a0bJKEHHS
Bun 31.12.2017 r. 31.12.2016 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 34 301
JlaHbk BBpXY 00aBeHaTa CTOHHOCT - JIMXBH - 141
KopriopaTtuBeH ganbk 10 70
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 21 26
JlaHbK Ipy N3TOYHHUKA 2 3
JlaHBK BBPXY pa3xoaure 1 1
Jpyru nanpim - 194
Jlpyru nanbIy - TUXBU - 41
O0mo 68 777
1.15. 3agbaskenusi KbM MepcoHaN
Bun 31.12.2017 r. 31.12.2016 r.
3aabiskeHne KbM NMEePCOHAT 63 123
B T.4. 3a{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 23 28
3aabiskeHne KbM CONMATHO OCUTYpPsIBaHe 49 54
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 4 5
3agb/KeHNe KbM KJII0Y0B PhKOBO/ICH MePCOHAJ - Bb3HArpaskaeHust 16 13
O0mro 128 190
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

2. HUHIAMUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1OXO/
2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 2017 r. 2016 r.
[Mponax6u Ha NpOAYKIHs 7752 7578
[ponax6u Ha yciyru 107 678
O6mo 7 859 8 256
2.1.2. Ipyru neyajaou
Bun npuxon 2017 r. 2016 r.
3ary6a ot npoaax0a Ha CTOKH (MaTepUAIH) 35) (59)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 168 266
CebecTOMHOCT Ha MPOAAICHU CTOKU (MaTepHaIH) (203) (325)
Jpyru npuxoau B T.4. 15 16
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 1 1
OTnucaHy 3a1bJIKEHNSA 13 -
Hpyru 1 15
O6mo (20) 43)
2.1.3. ®uUHAHCOBU NMPUXOAH
Bun npuxon 2017 r. 2016 r.
IIpuxoau ot yyactus 53 -
IIpuxoau OT JUXBH B T.Y. 173 172
II0 THPTOBCKH 3a€MU 173 172
O61mo 226 172
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2017 r. 2016 r.
OCHOBHHM U CITOMaraTeiIHi MaTepualiy 3a MPOU3BOACTBO 2729 2415
l'opuBHU U cMa30YHU MaTepuaIn 78 98
PaboTHO 0061€KIT0 3 2
KoncymartuBu nipeBo3HHU cpefcTBa 18 27
Oduc marepuany 1 KOHCYMaTHBU 40 30
TexHuuecka NOAIPHKKA 19 23
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 33 41
O61mo 2920 2 636
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MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

2. UHAUBUAYAJIEH OTYET 3A BCEOBXBATHMSI JOXO/ (MTPOABLJIKEHHUE)

2.2. Pa3xoau (mpoabiukeHue)

2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2017 r. 2016 r.
VYeayru oT moAu3IbJIHUTENN 905 785
TpaHcnopTHH yCIyru 17 15
Haemu (MMC, pexit. miomiu) 356 871
PemonTHn 68 88
MapkeTuHroBu yciyru (BKI. pekiiama) 25 384
CpoOmmTeNTHy yCIIyry (TennedOH, UHTEPHET | Jp.) 49 55
KoHcynTaHCKH U IOpUIUYECKH YCIYTH 96 132
I'paskpaHCcKH TOTOBOPH U XOHOpapH - 3
3acTpaxoBKH 36 40
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 23 17
Oxpana 18 18
Komucuonnu 21 26
Tpynosa menuuyHa 1 3
Enextpo- u Tomnoeneprus 79 75
Bona 6 4
CueToBOIHHU U OTUTOPCKU YCIYTH 53 65
Jpyru pazxoau 3a BEHIIHYU YCIYTH 25 24
O6mo 1778 2 605
2.2.3. Pa3xoau 3a aMopTH3allUl
Bun pa3sxon 2017 r. 2016 r.
- IMOTH MAILIMHU ¥ ChOPBKEHUSA 961 840
- HeMaTepHUaJIHU aKTUBU 175 301
O0mo 1136 1141
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2017 r. 2016 r.
Pa3xoau 3a 3amnatun 1010 1082
Pa3zxoau 3a ocurypoBku 168 171
6 M. 4. pazxoou Ha KI0408 PbKOBOOEH NePCOHA 231 204
6 M. 4. pazxoou no HeU3NOA36AHU OMNYCKU (6) (3)
O6mo 1178 1253
2.2.5. Pa3xoau 3a o6e3ueHKa
Bun pa3sxon 2017 r. 2016 r.
Pazxonm ot oOe31ieHKa Ha B3eMaHUs 164 12
Pasxomu ot oOe3nieHKa Ha (PMHAHCOBH aKTUBU 41 -
O6mo 205 12
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MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

2. UHJAMBUAYAJIEH OTYET 3A BCEOBXBATHUSI IOXO/I (ITPOILKEHHUE)

2.2. Pa3xoau (mpoabirkeHue)

2.2.6. Ipyru pa3xoam 3a aeifHocTTa

Bun pa3sxon 2017 r. 2016 r.
Pa3xoau 3a KOMaHIUPOBKU 15 16
Pa3xonau npencraBuTeTHU 5 4
Pazxonu 3a npeanasHa xpaHa 4 4
Pazxonu 3a r7100u M HEYCTOWKH 4 5
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 35 45
Pa3xonu 3a MeCTHU TaHBLU U TaKCU 6 6
Hpyru pazxoau 17 2
O6mo 86 82
2.2.7. ®DUHAHCOBHU Pa3xoau
Bun pa3sxon 2017 r. 2016 r.
Pa3xoau 3a 1uXBM B T.4. 393 445
T0 3a€MH OT (PUHAHCOBH MPEATIPUSITUS 339 404
T10 JIU3UHT'OBH JIOTOBOPH 15 10
0 THPTOBCKH 3aIbJDKEHUS 1 2
Ipyru 38 29
OTpuuaTeTHH KypCOBH Pa3iHKH 2 5
JApyru ¢gunancosu pazxonun 55 56
O0mo 450 506
2.2.8. Pe3yarar ot npoaak0a Ha HeTeKYIIH AKTUBH
Bun pa3sxon 2017 r. 2016 r.
Pe3yarar ot ocBo0ok1aBaHe OT UMOTH, MAIIIMHH, ChOPbKEHUS 35) 50
BanaHcoBa cTOHHOCT Ha OTIIMCAHU aKTHBU 44 1276
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 9 1326
O6mo 35) 50

2.2.9. Pa3xoa 3a JaHBIH

ChIVIacHO JCHCTBAIOTO 3aKOHOIATEIICTBO MEYAIONTE ce obJiaraT ¢ KOPIOpaTHUBEH NaHBK B pasmep 10%.
3a M3uncIsBaHe pa3Mepa Ha OTCPOUYCHUTE MAHBIN € moin3BaHa cTaBka 10%, KosATO ce ouakBa Jia € BaluaHa

pH 00PATHOTO MPOSIBIICHUE.

Bun pasxon 2017 r. 2016 r.
Texkymn pa3xon 3a JaHbK Neyanba 9 70
OTcpoueH JaHbK BBB Bpb3Ka C BB3HUKBAHE M 00OPATHO MPOSIBJICHUE Ha 3 (45)
BpPEMEHHH Pa3IuKu
O0mro 17 25
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

3.APYI'1 OITIOBECTSBAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

ﬂpy)KeCTBOTO OIIOBECTABA CJICAHUTC CBbP3aHU JIMIIA:

HNme Ha pusznyecko qune / HaMMeHOBaHUE HA ETH/
BUJI CBBP3AHOCT ® IOPUANYECKO JIHLEe BYJICTAT
Jenpaxc AJ] 201412044
Wncrop Menus EOO/] 175025285
JlpykectBa B ynpaBienuero Ha xouro | MOYrsH Aptc OO/ 121446455
ydacTsar Juua, ynpasissamu apyxkectsoro | I'.B.C. Kommorepunr EOOJ] 831334212
WIM COOCTBEHMIMTE Ha KamuTana Ha Apy- | Eepoma 2001 EOOJ] 831437002
HKECTBOTO. I'.B.C Apr OO 831334162
I'.B.C. Xoxmuar OO/ 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
Oxkcuzen OO/] 200190007
JpyxecTBa, B KaltuTana Ha KOUTO y4acTBatT Moymrn Aprc OO 121446455
YIIpaBJsIBallld PY)KECTBOTO HWIM COOCTBe- I'B.C Xomumr OO 231334187
HHUILIUTE Ha KallkTasa Ha IPYXKEeCTBOTO.
I'.B.C Apr OO 831334162
Bacui Credanor I'eHues
CoOctBennny Ha Karmrana Ha apykect- | Benera Credanosa I'enuena
BOTO. Credan Bacunes I'enuen
Kanun Bacunes ['enues
Jenpaxc AJ] 201412044
IlpyxectBa, B kouto mnpeanpustiero uma | Jururan punr EOOJ] 175351733
COOCTBEHOCT Ha KamluTal ¢ yyactie Haa 5%. | Mucrop Memus EOO/] 175025285
Moyursa Apte OO/ 121446455
JlpyxecTBa, B KOUTO IPEANPHATHETO UMa
HEMpsSIKO ydacThe B COOCTBEHOCTTa Ha
KanmuTajga UM 4pe3 npennpusatus, B kouto | Expnopt Aytnop OO/ 200818622

“Ma TPSKO y4acTHUEC B KalMTaua, C ydac-
THeTo Hax 5%.
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MPUJIOXEHHWA KbM I'OAUIIHWA HHANBUY AJIEH ®UHAHCOB OTYET
3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017

Bcenuku CYMH Ca NPEACTaB€HU B XWIAAU JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

3. JIPYTM ONOBECTSIBAHUS (ITPO{Bb/KEHUE)

3.1. CBbp3aHu JHUIIA U C/IEJKH ChC CBBP3aHU JUIA (MIPOABLJLKEHHE)

3.1.1 Cebp3anu auna B I'pynara

Knunent Bun cpesika 2017 r. 2016 1.
Henpakc AJ] nevaTHa NpoAyKiws, Haemu, JIMA, np. 348 845
Moyursa Apte OO/] nevaTHa MPOAYKIMs, yCiayry, HaeM, JIMA 702 553
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 200 310
Wncrop Menus EOO/] nevaTHa MPOAYKIHS 63 -

0010 1313 1708

Hoxynku
JocTtaBuuk Bua cneska 2017 r. 2016 .
Henpakc AJ] MaTepuay, yCIyr 119 48
Moyursa Apte OO/] PEKJIaMHHU YCIIyTU 93 70
Hururan Ipuatr EOO/] MaTepuay, yCIyru 256 175
Wncrop Menus EOO/] MaTepuay, yCIyr 1 -
0010 469 293
Kaunenrt 31.12.2017 r. 31.12.2016 r.
Henpakc Al 638 633
MoymrsH Apte OO/] 1208 1157
Hururan [puar EOO/] 2796 2678
Wncrop Menus EOO/] 31 -
0010 4 673 4 468
3agbiKeHus
JocTtaBuuk 31.12.2017 r. 31.12.2016 r.

Henpakc AJ] 104 23
Moyursa Apte OO/] - 60
Jururan Ipuatr EOO/] 70 17
Wncrop Menus EOOJ] 1 -
0010 175 100

Kparkocpouna yact no JbJjrocpoyna yacrt no
KpemuTonmoayuaren Banyra | JIuxsen % | Ilanpex aMOPTH3HPAaHAa CTOHHOCT aMOPTH3HPAaHAa CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn
Hururan ITpuatr EOO/] | BGN OJII+ 3% | 25.9.2020 - 1 656 5 826
Henpakc AJ] 130 - - -
Oo6mo 130 1656 5 826 -
Hauncnenu npuxoau ot uxsu no IlpegocraBenn 3aemu
B3emane kpM Hauucaenn Honyuenn B3emane kpM
KpemuTonmoayuaren

31.12.2016 . npe3 2017 r. npe3 2017 . 31.12.2017 r.
Jururan [puat EOOJ] 1494 162 - 1 656
O6mo 1494 162 - 1656
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3ATOIVHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2017
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

4. JPYI'M ONNOBECTABAHUSA (ITPOABJIKEHUE)

3.1. CBbp3aHu JHUIIA U C/IEJKH ChC CBBP3aHU JUIA (MIPOABLJLKEHHE)

3.1.2. Cebp3anu Juna u3BbH I'pynara

Bzemanusi

Kanent 31.12.2017 r. 31.12.2016 .
EBpona 2001 EOOJ] 61 61
O0mro 61 61

3aabKeHust

JocTaBuuk 31.12.2017 r. 31.12.2016 .
yieHoBe CJ[ 17 17
06110 17 17

4. YIIPABJIEHUE HA KAIIMTAJIA

LlenuTe HAa PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ca, KaKTo Jia 3ara3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla MPOIBJDKK KaTo JACHCTBAIIO MPEANPUATHE, Taka M J]a MOXE Ja € B ChbCTOSHHUE Jia NIPEI0CTaBs aJIcKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIMTE BJIOKUTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LISIH Ype3 MOAXOIAII0 [ICHOOOpa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChU3MEPHO C HUBOTO Ha
PHCK M 4pe3 MOIIbPKaHe Ha ONTUMAJTHA CTPYKTYpPa Ha KaluTaa C el peAyliMpaHe Ha Heroparta IeHa.

JpyXecTBOTO HE TOIJISKH Ha BBHHINHO HATOKECHU W3MCKBAHUS 3a KamuTaia. J[pyKecTBOTO ympaBisBa
CTpYKTypaTa Ha KaluTaja ¥ M3BBPIIBA KOPEKIIMUA B HES B CBETIMHATA HA MIPOMCHUTEC Ha MKOHOMHYECKUTE
YCIIOBUS M XapakTePUCTHKUTE HAa pPHUCKA HAa OCHOBHHTE aKTWBU. 3a Ja C€ TOIAbpKa WIM KOPUTHpA
CTpyKTypaTa Ha KamuTana, J[py>KecTBOTO MOXeE Ja KOpUTHpa CyMmara Ha TUBUICHTUTE, HW3IUIATEHU Ha
aKIMOHEPHUTE, J1a BHPHE YacCT OT KaluTajla Ha aKIIMOHEPUTE, Ja W3/1aBa HOBH aKIIUU WM JIa TIPOjaBa aKTHBH,
3a J]a HaMaJIi JbJra.

JpyxecTBOTO HAOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 38 UTHKHSUIOCT, KOETO
Ce U3YHMCIISIBA KATO HETEH JIBJIT/001I0 KanuTal. HeTHus abir ce onpesens KaTo OT o0IaTa cyMa Ha TTaCHBHTE
(kaKTo € TmoKazaHa B MHIMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSHUE KATO HETEKYINa U TeKYyIa) Ce U3BaJIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KarmuTal (KaKTo € IMOKa3aH
B MH/IMBUIYaJIHUS OTYET 33 (PUHAHCOBO CHCTOSIHUE) € JOOABU HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bux 31.12.2017 r. 31.12.2016 1.
Jwsar 9254 9670
[Tapuunu cpeacTBa U NapuIHU €KBUBAJICHTH (361) (1028)
Heren abar 8 893 8 642
OO61110 COOCTBEH KaIuTall 20 985 20 725
00110 KamuTAJI 29 878 29 367
CboTHOIIIEHHE HA 3a/IThKHSJIOCT 0.30 0.29
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Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

5. KJIIOYOBHU NNPUBJIMU3UTEJIHNU OLEHKHM U IMPEHEHKHN HA PBKOBOACTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosiys uHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISIHE Ha CTOWHOCTTA HA HIKOU OT aKTUBHTE,
MaCHUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIONKEHUS U
MPHOJIM3UTEITHA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HampaBeHW Ha OCHOBaTa Ha Hali-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pasnoiaraio phbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JlelicTBUTENHNTE
pesynraTi OMxa MOTJM Ja Ce pasiuyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIMBHIyanieH (UHAHCOB
OTYeT.

5.1. Obe3eHKa HA MaTePUAJIHU 3anIacH

KbM Kkpast Ha BCeKH OTUETEH Mepuoa PhKOBOACTBOTO MPABH IMPErjiea Ha HATMIHUTE MaTEepUaTHU 3aIlacu —
MaTepHaH, MPOIYKITHs, CTOKH, 3a Ja YCTAHOBH Jalld IMa TaKMWBa, HA KOUTO HETHATA peaau3yeMa CTOHHOCT
¢ MO-HUCKa OT OajaHcoBaTta MM CTOMHOCT. [Ipu m3pbpiueHus npernen kbM 31 mekemBpu 2017 He ca
YCTaHOBEHHM MHJMKAIIMU 3a 00€3IICHKAa Ha MaTepHAIHU 3aIlacH.

5.2. O0e3neHKa HA B3eMaHUA

KbM kpast Ha BCEKHM OTYETEH MEPHOJ PHKOBOACTBOTO M3BBHPINBA IMpErje]l Ha NPHUOIM3UTEIHA OLICHKA 3a
3ary0u OT CBMHUTEIIHU U HeChOMpaeMy B3eMaHUsI.

OOe3leHKa Ha TBHPrOBCKM B3eMaHMs ce (opMUpa KOraTo ca Hajuile OOCKTHBHHU JIOKAa3aTeNICTBa, 4e
JIPY>KECTBOTO HsAMA Ja MOXE Ja chOepe IsulaTa cyMa 10 TAX ChIVIACHO OPUTHMHAJIHUTE YCIIOBUS Ha
B3eMaHMATA. 3a TaKWBa J0Ka3aTeICTBA PBHKOBOACTBOTO IpHUEMa: YCTAHOBSBAHETO Ha 3HAYUTEIIHHU
(P)MHAHCOBHU 3aTPYIHEHMS Ha JIBKHUKA 110 B3EMaHETO, BEPOSTHOCT [UTHKHUKBT Jia BJie3¢ B MpoOIeaypa Ha
HEChCTOSTEIHOCT WK Apyra (PMHAHCOBA peOpraHU3aIlusl.

Crnen m3tHuaHe Ha OOMYANHHMAT WM KOHKPETHO JIOTOBOPEH IEPHOJI, PHKOBOACTBOTO IMPAaBU IpETJea Ha
1sJ1aTa SKCIIO3MIIMS Ha KIIMEHTA M MPEleHIBa HAJIMYMETO Ha YCJIOBHS 3a o0e3leHKa. Te3u o0cTosTencTBa
ce B3eMar I0Jl BHUMAaHKE OT PBHKOBOJCTBOTO, KOraToO C€ Ompereiiss M Kiacupuuupa daJcHO B3eMaHe 3a
00e3IIeHKa.

Ha 6a3a ananu3 Ha pbKOBOJCTBOTO Ha JIpy>KeCTBOTO OTHOCHO ChOMpaeMocTTa Ha B3eMaHusTa npe3 2017 r.
¢ mpu3HaTa 3aryba ot o0e3ieHka B pa3mep Ha 205 Xuil. JB.

B”b3paCTOBa CTPYKTYpa HA B3eMaHUSATA OT KJIMECHTU U 10CTABYMIIH, oe3 CBBHpP3aHHu JIHIA

Tiepuox HA Bb3HUKBaHe cyma OTHOCHTEJIEH ST
Jo 90 nuu 560 44%
or 91— 180 nuum 57 4%
or 181 — 360 mum 16 1%
ot 1 10 2 roguHu 7 1%
Haj 2 TOOUHHA 643 50%

Oo61mo 1283 100%
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6. TOXOJU HA AKLIS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIABAT KaTo Ce pa3/eiy HeTHaTa nevanba 3a mepuoja, mojiexana
Ha paslpefelieHne MEXKIy COOCTBEHMLUTe Ha OOMKHOBEHM aKIMHM Ha JIpyKecTBOTO, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2017 r. 2016 r.
[evanba 3a pasnpenaencHue MEXKIY aKIMOHEPHUTE B JICBa 260 000 175 000
CpenHo-mipeTeriieH Opoii Ha OOMKHOBEHH aKIUU 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.017 0.012

JloxonmuTe Ha akKuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha aKIus, Thil KaTo
Jpy’KeCcTBOTO HsIMa IMOTCHIIMAIHA OOMKHOBCHU aKIIMU C HaMajIeHa CTOHHOCT.

7. YCJIIOBHHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO

Yc/10BHH aKTHBH
Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapanuus, ooe3neuyeHne 0T KOHTPareHT
3aIbJIJKeHNE
urutan [Ipuar EOOJ] e npenocraBuiio Ha ECTBOTO 00€3MedeHus
Jururain [Ipuat OO A p A e npen Apy 7482
(aKTHBH) I10 JOTOBOP 32 3aeM

JHenpakc AJl / Bearapcka banka 3a Jenpakc AJ] e yuapeauio 3aa0r Ha ThProBCKO MPEIIPUSITHE 10 TOTy4eH 5493
Pazsutne A/l 3aeM ot [lpyxecTBoTo oT beirapcka banka 3a Passutue AJ{

Credan 'enues, Bacun 'enues, Benera | [locodenuTe sinna ca ypeauiu ocoOeH 3a10r BbpXy NPUTEKABAHU OT TSIX

I'enueBa u Kanun I'enues / brarapcka akuu B JIpy’KecTBOTO KaTo 00€31eueHue Mo MOoJIy4eH s OT 5493

Banka 3a Pazsutue AJ]

JpyxectBoro 3aem oT bbirapcka banka 3a Pa3sutue AJl

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JIoroBOp/KOHTpAareHT YupeneHna rapanumsi, ode3neyeHue B 10132 Ha KOHTPareHT [ ——
JIpy>KecTBOTO € yupeaHyIo 3aJI0T Ha THPrOBCKO MPEAIPHATHE TI0 HOJIYYeH
brarapeia banka 3a Passutie AJl 3aeM ot bwirapcka banka 3a Passutue AJl 5493
JHenpakc AJl / bearapcka banka 3a JIpy’>KeCTBOTO € yupeHJIo 3aJ0T Ha ThPrOBCKO HPEIANPHUSITHE 10 MOJIyIeH 4426
PazButue AJl ot leapakc AJl 3aem ot beirapcka banka 3a PazButue AJ{
. JpyxectBoto e npegocrasuiio ooesneuenus (MMC) o qorosopu 3a
Hrrepamits EAJL ¢unancoB nu3uHT KbM MHTepiniiz EAJ] 301
JpyxectBoto e npenocrasuiio ooesneuenus (MMC) o qorosopu 3a
Ayro boxemns AJL ¢unancoB nu3uHT KbM AyTo boxemust AJl 10
N JpyxectBoTo e npegocraBuio obesneuerus (MMC) o gorosopu 3a
Ali b Em boarapus EOOL ¢unancos nu3uHr kbM Ait bu Em Bbarapus EOOJ{ 3
JpyxectBoto e npegocrasuiio ooesneuenus (MMC) o qorosopu 3a
Hopue Jiusunr bI" EOOA ¢unancos nu3uHr kbM [lopure Jlmsunr BI' EOO/] 10
JHpyxectBoto e npenocrasuiio ooesnedenus (MMC) o monydeH ot
HAenpaxe AJL/HOpobank brarapus AJL JHenpakc AJl 3aem ot FOpob6ank beirapus Al 931
Jururtan [puatr OOJ] / Cocuere JpyxxectBoTo € chrbxkHUK Ha Jlurutan [Ipunt OO/ o nonydeH 3aem 3169
XKenepan Excripecbank AJl ot Cocuere XKenepan Excripecoank AJ]
Jururtain [puar OO/] / Coxenuii3 JIpy>KecTBOTO € MOPBUYUTEI 110 JOrOBOPH 3a JU3UHT Ha Jlururtan [Ipunt 2315
Boarapus EOO/] OO/1 kM Coxenuiiz bearapus EOO/]
JIpy»KecTBOTO € MpesocTaBuiIo ode3nedeHns (HacTosAIM 1 Obaern
I];/:]i;%:ﬂipﬁc OO/ Opobani B3eMaHMs) 110 noJiydeH 3aeM oT Moyursa Apre OO/ ot FOpobank 979
P Brirapust AJ]
Boarapera Barka 3a Passurae Al Jlpy>kecTBOTO I10/13Ba OAHKOBA rapaHIis 3a TOTCHIMAIHY 3aIbJDKCHUS 200

kbM HAITT
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO /L

Hsma npyru chiecTBeHM CHOUTHS ClleN Kpas Ha OTYETHHS TEPHOJ, KOWUTO JIa OKa3BaT BIMSHHUE BBPXY
TO/IMIIHUSL WHAMBUyalleH (MHAHCOB OTYeT Ha J[py>KecTBOTO 3a rojuHaTta, 3aBbplinia Ha 31 nekeMBpH
2017 r.

[pe3 m. Anyapu 2018 1. IpyskecTBOTO ce 0OCBOOOXKIaBa OT HHBECTUIHATA cH B ,, IHCTOp Meaus” EOO/I.

9. IECTBAILIO NPEANPUSITUE

PwKroBOCTBOTO Ha J[py’KECTBOTO CUMTa, Y€ TO € JAEHCTBAIIO U IIl€ OCTAHE TAKOBA B IPEABUINMO OB/IEIIE 1
ﬂpy‘)KeCTBOTO HiIMa HHUTO HaMepeHI/Ie, HUTO HeO6XOI[I/IMOCT aa HI/IKBI/II[I/Ipa WJIM 3HAYUTCIIHO Ja HaMaJlnu
obeMa Ha cBosTa ACHHOCT.

10. PUHAHCOBU UHCTPYMEHTHMU 110 KATEI'OPUHN

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHBHU U IMaCUBU Ha NPCANIPUATHUECTO € KAKTO CJIC/BA:

31.12.2017 r. 31.12.2016 r.
HeTtexynm ¢guHaHCOBM aKTUBH 5 826 5159
Herexymniu (pMHAHCOBY aKTHBU OT CBbP3aHH JIHIA 5 826 5159
HeTtexynm ¢guHAaHCOBM NacHBH 5424 5428
Herexymu ¢pyHaHCOBYM NacHBH KbM HECBBP3aHH JIUIIA 5424 5428
Texkymu ¢puUHAHCOBM AKTHUBH 9072 9 428
Texymm (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA 1 786 1 499
Texymy (UHAHCOBY aKTUBH OT HECBBP3aHH JINIA 130 301
TexyIm TproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA 4734 4529
TexyIM THproBCKU U JPYTH B3eMaHMs OT HECBBP3aHM JIMIA 2061 2071
[TapuyHu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 361 1028
Texkymu ¢puUHAHCOBH NACUBH 3130 2779
Texymm (UHAHCOBY ITACHBU KbM CBBP3aHU JIUIIA - 50
Texymm (UHAHCOBY NTACHBU KbM HECBBP3aHH JINIA 996 619
TexyIM ThproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHIA 192 117
Texymm TproBCKU U APYTH 3aAbDKEHUS KbM HECBBP3aHHU JIUIA 1942 1993
00110 (pHAHCOBM AKTHBH 14 898 14 587
O0110 (hHAHCOBH NACUBH 8 554 8207

CHpaBe)ZUII/IBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U IIaCUBU HEC CC pa3n1/1ana CBhIICCTBCHO OT TiAXHATa
OT4YETHA CTOMHOCT.
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2017
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

11.1. KpeauteH puck

KpenutHus puck ce ynpasisiBa HEHTPAIU3UPAHO OT PHKOBOJACTBOTO Ha JlpykecTBOTO. KpeauTHus puck Bb3HUKBA TIO
OTHOIIICHUE HA MAPUYHUTE CPEACTBA M CKBHBAJICHTH, JCIIO3UTHTE B OAaHKH U ()MHAHCOBH WHCTHUTYIMH, KaKTO U IO
KPEIUTHUTE EKCIIO3UIIMN KbM KJIMEHTH, BKJIIOUBANKU TEKYIIM U HETEKYIH THPTOBCKU B3emaHUs. [1o oTHoOIIEeHHe Ha
O0aHkuTe M (HUHAHCOBUTE WHCTUTYLHUH, JIpY)KECTBOTO H3IOJI3Ba YCIYrHTE caMO Ha OBJTapcKd OaHKH ¢ J00pa
penytanus. [To OTHOIIEHUE HA KIIMEHTUTE U APYTUTE ICOUTOPH, 32 KOUTO IO MPHUHITUIT HE CE U3IMOJI3BAT HE3aBHCUMH
BBHIITHM OILIEHKM Ha KPEIUTHUS PEUTHHI, PHKOBOJCTBOTO Ha JIpYKECTBOTO OIIEHSBA KPEIUTHOTO KayecTBO Ha
KOHTpareHTa B3eMalKy MPEIBH]] HETOBOTO (PMHAHCOBO ChCTOSIHHME, MHHAJ OIMT U IPYTH (PaKTOpPH.

Ksm 31 nekemBpu 2017 1. ctpykTypara Ha ()MHAHCOBUTE aKTUBU Ha MPEIIPHUITUETO, KOUTO MOPAXKAAT KPEAUTEH

PUCK € CJI€AHaTa:

C npenorosopen

C HeHaCTB- .
IIpocpouenn najaex, KoiTo He e
NHJT MaJeK
31.12.2017 r. HACTBIAJI
obe3- | He o0e3- He
He 00€e3eHeH Oo0mo
IICHEHW | HCHEHH | o0e3leHeHH
HeTtexynm akTuBu - - - 5 826 5 826
Herexymu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA 5 826 5 826
Tekymu akTUBH 438 6 675 1479 119 8 711
Texymy (UHAHCOBU aKTUBH OT CBBP3aHU JIUIIA 183 1 656 130 1969
Texymm GuH. akTHBU OT CBbp3aHH Jula-ooe3neHka | (183) (183)
Texymm GpUHAHCOBU aKTUBH 150 11 119 280
Texymy GpuHAHCOBY aKTHBH-00€31IEHKA (150) (150)
Texymu THproBCKU U APYTH B3eMaHUS OT CB. JIUIA 4734 4734
Texymm TproBCKU U APYTH B3eMaHUA 797 285 1338 2 420
Texymm ThproBCcKy U APYyru B3eMaHus-00e31eHKa (359) (359)
OO0 (pHAHCOBM AKTHBH 438 6 675 1479 5945 | 14537

Ksm 31 nekemBpu 2016 1. cTpykTypara Ha ()MHAHCOBUTE aKTUBU Ha MPEIIPHITUETO, KOUTO MOPAXKAAT KPEAUTEH

PHUCK € CJI€AHaTa:

C npenorosopen

C HeHaCTB- .
Ipocpouenu najaex, KoiTo He e

IHJT MaJekK

31.12.2016 1. HACTBHINI O0mro
o0e3- | He 0De3- He
He 00e31eHeHH

ICHCHW | IeHEeHH | o0e3leHeHH
HeTtexynm akTuBu - - - 5159 5159
Herexymu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA 5159 5159
Tekymu akTHBH - 7 683 512 194 8 389
Texymy (UHAHCOBU aKTUBH OT CBBP3aHU JIUIIA 217 1 499 1716
Texymu GuH. akTHBYU OT CBBbp3aHH JIHIa-o0e3ueHka | (217) (217)
Texymm (uHaHCOBU aKTUBH 244 96 194 534
Texymy (uHaHCOBY aKTHBH-00€31IEHKA (244) (244)
Texymu THproBCKU U APYTH B3€MaHUA OT CB. JIUIA 4529 4529
Texymm THproBCKU U APYTH B3€MaHUA 239 1559 512 2310
Texymm ThproBCcKU U JPYyru B3eMaHus-00e31eHKa (239) (239)
OO0 (pHAHCOBM AKTHBH - 7 683 512 5353 | 13548

Konyenmpauun na kpeoumen puck

OcHoBHaTa 4acT oT B3eMaHusiTa Ha Ilpeanpustuero xpM 31 gexemBpu 2017 1. u 2016 1. ca OT CBBp3aHU JHUIIA.
INpennpusatuero uMa pasHooOpa3Ha KINEHTCKa 0a3a U HE € U3JI0XKEHO HA PUCK OT KOHIIEHTPALUH CIPSIMO KIHEHTHUTE

CH.
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BUJIBOP]T AJT

MMPUJIIOXEHWA KbM I'OANIITHUA UTHAWBUY AJIEH ®UHAHCOB OTYET
3ATOJJUHATA, TTIPUKJIFOYBAIIA HA 31 JEKEMBPU 2017

Bcnuku CyYMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJIZKEHHUE)

11.2. JIMKBHJEH PUCK

VYnpaBneHHeTo Ha JUKBUIHUSA PUCK BKIIIOYBA MOJIbPIKAaHE HA JOCTATHUYHO NMApUYHU CPEICTBA, MAPUYHU E€KBUBAJICHTH UM JIMKBHJHU WHBECTHIIMH, KAKTO U OCUTYPSBAHETO HA
JIOCTBIT 10 YMECTHH KPEAUTHU aHTXMMEHTH, HapuMep O0aHKOBW 3ae€MU WJIM APYTH W3TOYHHMIM Ha (pMHAHCHpaHe. PHKOBOACTBOTO ClieNy NMPOTHO3M 332 HAJIMYHMS JIMKBUJIEH
pe3epB Ha J[pyKecTBOTO, KOWTO BKJIIOUBA HEH3IIOJII3BAHUTE CPE/CTBA 110 KPEAUTHN aHTQKUMEHTH, KaKTO M OT ApUYHUTE CPEJCTBA U eKBUBaJIEHTH. [Ipornosure ce 6azupar
Ha OYaKBAHWTE MapUYHH NMOTOIM. TabnuuuTe Mo-101y NpencTaBiT (GUHAHCOBUTE aKTHBU M HEJIEpUBATUBHM (DMHAHCOBH IMACHBU HA MPENIPHUITHETO CHOpPE JOrOBOPEHHUTE
naaexu keM 31 nexemspu 2017 r. u 2016 r. [Tocouennre cymu ca HEJUCKOHTUPAHUTE OTOBOPEHU MAapUYHU MTOTOLIM:

31122017 . ua pwinane| golm. | 23m. | 46m. | 7-12m. | 121 | 3-5r. |man5r. MaTg;‘; ey OBUIO
HeTekyuy akTUBU - - - - - 5 826 - - - 5 826
Herexymu ¢pMHAHCOBHM aKTHBH OT CBBbP3aHH JIHLA 5 826 5 826
HeTexkyum nacuBu - - - - - 947 2 306 2171 - 5424
Hetexymu (pMHAHCOBY MTACHBH 947 2306 2171 5424
HeTeH JTUKBUAEH I1MCOATAHC - ABJITOCPOYEH - - - - - 4879 (2306)| (2171) - 402
KomyJiaTuBeH JMKBUIEH JUCOAIAHC - IbJITOCPOYEH - - - - - 4 879 2573 402 402 402
Texkymu aKTHBH 361 8500 130 - 70 - - - 11 9072
Texymy (MHAHCOBU aKTUBH OT CBBP3aHU JIUNA 1 656 130 1786
Texymm (pUHAHCOBU aKTUBH 49 70 11 130
TexyIm TproBCKU U APYTH B3€MaHMs OT CBBbP3aHH JIUIA 4734 4734
TexyIm TbproBCKU U APYTU B3€MaHUS 2061 2061
[MapuuHM cpeacTBa U MapUYHU €KBUBAJICHTU 361 361
Texylmu nacuBu - 2 312 146 210 445 - - - 17 3130
Texymy pUHAHCOBY ITaCUBU 195 146 210 445 996
TexyIm TproBCKU U APYTH 3aAbKEHUS KbM CBbP3aHH JIHLA 175 17 192
TexyIm TbproBCKU U APYTH 3aAbIKEHUS 1942 1942
HeTeH JTUKBUAEH 1MCOATAHC - KPATKOCPOUYEH 361 6 188 (16) (210) 375) - - - (6) 5942
KomyJiaTMBeH JINKBU/ACH JUCHATAHC - KPATKOCPOYEeH 361 6 549 6 533 6 323 5948 5948 5948 5948 5942 5942
0010 (pUHAHCOBU AKTHBH 361 8500 130 - 70 5 826 - - 11| 14 898
O01mo puHAHCOBH MACUBH - 2 312 146 210 445 947 2 306 2171 17 8 554
O0mo Heren mkBuaeH qucéaaanc 361 6 188 (16) (210) (375) 4879 (2306)| (2171) (6) 6 344
Oomo KomyaTnBeH JUKBHAEH AucOaTaHC 361 6 549 6 533 6 323 5948 | 10 827 8521 6 350 6 344 6 344
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BUJIBOP]T AJT

MMPUJIIOXEHWA KbM I'OANIITHUA UTHAWBUY AJIEH ®UHAHCOB OTYET
3ATOJJUHATA, TTIPUKJIFOYBAIIA HA 31 JEKEMBPU 2017

Bcnuku CyYMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.2. JIukBuaeH puck (MpoabJKeHue)

31.12.2016 1. a polm | 23w | 46w [712m | 1215 | 3516 |mansre| ¢ O6uo
BIKIaHe MaTypUTeT
HeTekyum akTuBU - - - - - 5159 - - - 5159
Herexymu ¢pmHAHCOBH aKTHBH OT CBBbP3aHH JHLA 5159 5159
HeTtexkyum nacuBu - - - - - 586 1873 2 969 - 5428
Herexymu ¢prHaHCOBH acHUBH 586 1873 2 969 5428
HeTen TukBuAeH 1MCOATAHC - ABJIATOCPOYEH - - - - - 4573 | (1873)| (2969) - (269)
KomysiaTuBeH JMKBUAEH JUCOAIAHC - IbJITOCPOYEH - - - - - 4 573 2700 (269) (269) (269)
Tekylu aKTUBH 1028 8 195 - - 194 - - - 11 9 428
Texymm (pUHAHCOBU aKTUBH OT CBBP3aHU JIMIA 1 499 1499
Texymm pUHAHCOBU aKTUBH 96 194 11 301
Texymm THProBCKU U APYTH B3€MaHHs OT CBBbP3aHH JIUIA 4529 4529
Texymm TproBCKU U APYTU B3€MaHUS 2071 2071
[Mapuunu cpeacTBa U MapuuHU €KBUBAJICHTU 1028 1028
Texkymu nacuBu - 2276 83 130 273 - - - 17 2779
Texymy (UHAHCOBY ITaCHBU KbM CBBP3aHH JIUIA 50 50
Texymy uHAHCOBY ITaCUBU 133 &3 130 273 619
Texym THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIULA 100 17 117
Texymm TproBCKU U APYTH 3aAbIKEHUS 1993 1993
HeTen TukBuAEH 11COATAHC - KPATKOCPOUYEH 1028 5919 (83) (130) (79) - - - (6) 6 649
KomyJsiaTuBeH JINKBHACH JUCHATAHC - KPATKOCPOYEeH 1028 6 947 6 864 6 734 6 655 6 655 6 655 6 655 6 649 6 649
O01mo (puHAHCOBU AKTHBH 1028 8 195 - - 194 5159 - - 11| 14 587
O0mo ¢puHaHCOBYM MACHBH - 2276 83 130 273 586| 1873 2969 17 8207
O0mo Heren JimkBHuaeH qucéaaanc 1028 5919 (83) (130) (79)| 4573| (1873)| (2969) (6) 6 380
O6mo KomynatuBeH JJUKBUAEH IUCOATaHC 1028 6 947 6 864 6734 6 655| 11228 9 355 6 386 6 380 6 380
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOABJDKEHUE)

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

11.3. [1a3apen puck

[TazapHUAT pUCK, Ha KOUTO JIpy>KECTBOTO € U3JI0KEHO € JIUXBEH U BaTyTE€H PUCK.
Crnenpamara Tabauna NpeacTaBsi YyBCTBUTETHOCTTa HA (DMHAHCOBUTE aKTHBH U MACHBH Ha MPEANPUATHETO KbM 31

nexemBpu 2017 1. KbM IPOMEHU B JIMXBEHUTE IPOLIEHTH.

Cc

31.12.2017 r. 0e3/1MXBeHH ;“I;J;i?{a;; (l)mccnpim Oo6wo
JIMXBeH Y%
Herexkyumm akTuBH - 5 826 - 5 826
Herexymmu (MHaHCOBU aKTHBH OT CBbP3aHH JIMLA 5826 5826
Herexkyum nacusu - 5424 - 5424
Herexymu (pMHAHCOBHU NacHBU 5424 5424
H3narane Ha XbJIT0CpOYeH PUCK - 402 - 402
Texkylmn akTHBH 9 002 - 70 9072
Tekymu ()MHAHCOBU aKTUBM OT CBBbP3aHHU JIMIA 1786 1786
Tekymu (UMHAHCOBU aKTHUBU 60 70 130
Tekyly TEProBCKH M APYTH B3€MaHHsI OT CBbP3aHH JIHIA 4734 4734
TeKyly TEProBCKH M APYTH B3€MaHUsI 2 061 2 061
[Tapyuny cpefcTBa M MAPUYHU €KBUBAJIEHTH 361 361
Texkymu nacuBu 2170 960 - 3130
Texkymu (HHAHCOBYU ITACHBU 36 960 996
Tekyly TEProBCcKy M Ap. 3aIbJKEHUS] KbM CBbP3aHHM JINLA 192 192
TeKyly TEProBCKH M APYTH 33bJKEHUS 1942 1942
H3narane Ha KPaTKOCPOYeH PHCK 6 832 (960) 70 5942
O0mo prHAHCOBH AKTHBH 9002 5 826 70 14 898
O0mo puHaHCOBH NACHBH 2170 6384 - 8554
OO0 u3JIarane Ha JJUXBEH PUCK 6 832 (558) 70 6344

Cnenpariara TaGJ’II/IHa npeacTaBd 4YyBCTBUTCIIHOCTTA Ha (l)I/IHaHCOBI/ITe AKTHUBU W NIAaCHBU Ha NPECANPUATUCTO KbM 31

nexemBpu 2016 1. KbM IPOMEHU B JIMXBEHUTE IPOLIEHTH.

¢ mJjaaBamg

Cc

31.12.2016 1. 0e3/1MXBeHH mxBen % (l)mccnpim Oo6wo
JIMXBeH Y%
Herexkyum akTuBH - 5159 - 5159
Herexymmu (MHAHCOBU aKTHBH OT CBbP3aHH JINLA 5159 5159
Herekyum nacusu - 5428 - 5428
Herexymu (pMHAHCOBU NacHBU 5428 5428
M3aarane Ha JbJITOCPOYEH PUCK - (269) - (269)
Texkylmn akTHBH 9234 - 194 9 428
Texymu ()MHAHCOBU aKTUBM OT CBBbP3aHHU JIMIA 1499 1499
Texymu (UHAHCOBU aKTUBU 107 194 301
Tekyly TEProBCKH M APYTH B3€MaHHsI OT CBBP3aHH JIHIA 4529 4529
TeKyly TEProBCKH M APYTH B3€MaHUsI 2071 2071
[Tapruny cpencTBa M MAPUYHN €KBUBAJIEHTH 1028 1028
Texkymn nacuBu 2181 598 - 2779
Tekymu (pMHAHCOBU ITACHBU KbM CBbP3aHH JIMIIA 50 50
Tekymu (pMHAHCOBYU NTACHBU 21 598 619
Tekyly THProBCKU M Ap. 3aIbJKEHUs] KbM CBbP3aHHM JIMLA 117 117
TeKyly TEProBCKU M APYTH 33bJKEHUS 1993 1993
M3narane Ha KpaTKOCPOYEeH PHCK 7 053 (598) 194 6 649
O0mo pruHAHCOBH AKTHBH 9234 5159 194 14 587
O0u10 (pMHAHCOBH NACHUBH 2181 6 026 - 8 207
OO0 u3JIarane Ha JIUXBEH PUCK 7 053 (867) 194 6 380
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BUJIBOP]T AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOJABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJI’KEHHUE)

11.3. I1a3apen puck (IpoAbJIKeHHUE)

BiusHMEeTO Ha TIpOMEHM B JIMXBEHUTE MPOLEHTH OM OKa3aJo CIETHOTO BIMSHUE Ha (PUHAHCOBUS pe3yiTar Ha
MIPEINPHUATHETO:

EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2017 r.
[Tpu yBenmuenune Ha uxBenu Husa ¢ 0.5% 3)
[Ipu Hamanenue Ha muxBeHH HUBA ¢ 0.5% 3
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2016 r.
[Ipu yBennueHnue Ha nuxBeHu HuBa ¢ 0.5% 4
ITpu Hamanenue Ha nuxBeHu HuBa ¢ 0.5% 4

Crpykrypara Ha (HUHAHCOBUTE aKTHMBM M TACHMBH HAa IPEINPHATHETO MO BHUJIOBE BAIYTH KbM
31 nexemBpu 2017 1. € KakTO ciefBa:

31.12.2017 r. B USD B EUR B BGN O6mo
HeTtexynm akTuBu - - 5 826 5 826
Herexymmu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA 5 826 5 826
HeTtexynm nacusu - 5129 295 5424
Herexymu (puHAHCOBY MTACHBH 5129 295 5424
H3narane Ha ABJATOCPOYEH PUCK - (5129) 5531 402
Tekymu akTUBH - 675 8 397 9072
Texymy (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA 1786 1 786
Texymm GpUHAHCOBU aKTUBH 130 130
Texymm THproBCKU U JPYTH B3eMaHMS OT CBbpP3aHH JIUIA 4734 4734
Texymm TproBCKU U APYTH B3eMaHUA 579 1482 2061
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 96 265 361
Texkymu nacuBu 5 822 2303 3130
Texymm GuHAHCOBY ITaCUBU 732 264 996
Texymm TproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 192 192
Texymm TproBCKU U APYTH 3aAbIKEHUS 5 90 1847 1942
HN3narane Ha KPaATKOCPOYEH PUCK 5) 147) 6 094 5942
OO0 (pHAHCOBM AKTHBH - 675 14 223 14 898
OO0 (pHAHCOBH NACUBH 5 5951 2 598 8 554
0010 n3narase Ha BaJIyTeH PUCK 5) (5 276) 11 625 6 344
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2017 (ITPOJABJDKEHUE)

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

11. YOPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJI)KEHHUE)

11.3. IIa3apeH puck (MpoabJKeHHE)

Crpykrypara Ha (HUHAHCOBUTE AaKTHBH M  IACHBHU NPEANPUSATHETO 110 BHJOBE BAIYyTH KbM
31 nexemBpu 2016 1. € KaKkTO ciefBa:
31.12.2016 1. B USD B EUR B BGN O6mo

HeTtexynm akTuBu - - 5159 5159
Herexymu (pMHAHCOBH aKTHBH OT CBBbP3aHH JIHIA 5159 5159
HeTtexynm nacusu - 5428 - 5428
Herexymu ¢prHaHCOBH TaCUBH 5428 5428
HN3narane Ha IbJATOCPOYEH PUCK - (5 428) 5159 (269)
Tekymu akTUBH - 811 8617 9 428
Texymm (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA 1 499 1 499
Texymm GUHAHCOBU aKTUBH 301 301
Texymm THproBCKU U JPYTH B3eMaHMS OT CBbpP3aHH JIUIA 4529 4529
Texymm TproBCKU U APYTH B3eMaHUA 700 1371 2071
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 111 917 1028
Texymu nacuBu 20 655 2104 2779
Texymu (pUHAHCOBY ITAaCHBU KbM CBBP3aHH JIUIIA 50 50
Texymy GuHAHCOBY ITaCUBU 619 619
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 117 117
Texymm TproBCKU U APYTH 3aAbIKEHUS 20 36 1937 1993
H3narane Ha KpaTKOCPOYEH PHCK (20) 156 6 513 6 649
OO0 (pHAHCOBM AKTHBH - 811 13776 14 587
OO0 (pHAHCOBH NACUBH 20 6 083 2104 8207
O01m0 n3narase Ha BAJIyTeH PUCK (20) (5272) 11 672 6 380

®duHaHCOBHUTE aKTUBH U IACHUBHU B JIEBa U C€BpO HC IOpaXKJaT BaJIyTCH PUCK, Thi KaTo (byHKL[PIOHaHHaTa BaJlyTa Ha
npeaAnpuATUCTO € JICBA, a KypChbT Ha €BPOTO € (l)I/IKCI/IpaH KbM 61,nrapc1<1/1${ J1eB. BiausHueTo Ha BaJIyTHHA KYpC Ha
IAaTCKUA O0J1ap KbM 6’I)J'IFapCKI/IH JIEB BBPXY (l)I/IHaHCOBI/IH pE3YITAT HA NMPECANPUATUCTO € KAKTO CI€ABa:

EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2017 r.
[Ipu yBennuenue Ha BaryTeH Kype ¢ 10% -
[Ipu Hamanenue Ha BadyTeH Kypc ¢ 10% 1

EdexT BpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2016 r.
[Ipu yBennuenue Ha BaryTeH Kype ¢ 10% (2)

ITpu Hamanenue Ha BanmyTeH Kypc ¢ 10%

2

Jpy>XeCTBOTO HE € M3JI0KEHO Ha CHIIECTBEH JPYT IEHOBU PUCK O OTHOIIEHHE Ha WHBECTHIUHU IbP)KAHH OT HETO,
Thi KaTo HsIMa CHIIECTBEHH MHBECTHIIMM HA PA3MOJIOKEHHE 3a Mpoaaxkda WM TaKMBa OTYMTAHH I10 CIpaBETHBA
CTOWHOCT B mevanbara win 3arybara. JIpyXecTBOTO He € M3JIOKEHO Ha APYr [IEHOBH PHCK M MO OTHOIICHHE Ha
(DMHAHCOBY aKTHBU OOBBP3aHU C IIEHOBU HUBA HA MATEPHAIIHH 3aIlacH.
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