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JOKJIAJ 3A TEMHOCTTA
HA TUPEKTOPA 3A BPB3KH C UHBECTUTOPUTE
Ha BUWJIBOPA AL, rp. Codusi
3a 2017 r.



bile]
AKIIIOHEPUTE HA
BUIBOP]] AJl

YBAXAEMHU AKITMOHEPH,

Hacrosimusr Jloxnan 3a JeHHOCTTa HA JUPEKTOpa 33 BPB3KH C unsectutopute Ha BUJIBOPI] Al ¢
M3rOTBCH B CEOTBETCTBHE C M3HCKBaHWATA HA WI. 1161, an.4 ot 3IIIIIK u ETrunusa Kogekc Ha IMpeKTOpUTE
32 BPB3KU C MHBECTHTOpHUTE. TOi OTpassiBa BCHYKHM aCHEKTH HA AEHHOCTTA MH KaTO JMPEKTOP 33 BPB3KH C

naBectutopute Ha BUJIBOP]] AJl npe3 oruernara 2017 r.

L OTTOBOPHOCTH U 3AABJIKEHUS

Karo pupexrop 3a Bph3ku ¢ maBecturopute Ha BUJIBOPI AJ] cbM OTrOBOPHA IIPEM aKIIMOHEPHTE,
PETyIaTOPHUTE OPraHu U IPeJ APYKECTBOTO 32 MOCIEACTBHATA OT CBOUTE JNCHCTBHSA, NOPaJX KOETO CICABA
Aa TojaraM BCHYKA BB3MOXKHH YCHIMS 33 YAOBICTBODSBAHE HA MHTEPECHTC M 3aKOHHHTE IIpaBa Ha
nocoueHuTe una u opranu. CielBa Aa ONMOBECTABaM BCHYKH PHUCKOBE, CBEP3aHM C MHBECTHDAHETO B
LICHHATC KHIDKA HA IPYXECTBOTO, KOMTO Ca MU M3BECTHM, aKO TaKaBa WHboOpMamms MA OBJC IOMCKAaHA OT
HHBECTHTOPUTE, GHHAHCOBUTE H/MIIM AHAIH3ATOPH, PEryIaTOPHATE OPraHK M PeryIHpaHMs 1asap Ha IeHHH
KHmKa. JInpXHA CBM Ja HE pa3slpoCTpaHSBaM HETOYHA WIM [OABEX/IAmA uHopMamus OTHOCHO
ApyxecTBoTo. HOCH OTrOBOPHOCT 3a HeJOIycKaHe Ha AEHCTBHUS, W3BBPIICHA IO/ HATHCK B mporeca Ha
OCHINECTBABAHE HA CBOSTA NPOQECHOHaNHa AEHHOCT — CAMOCTOSITENHO WM B MAPTHHOPCTBOTO C ADPYIH

YYIaCTHHITH Ha KaIIUTAIOBHA I1a3ap.

IL. ITPUHITUIIN HA TIOBE/IEHUE

VI3smeiHSBAaM CBOMTE 3aj(bJDKCHHS HA OCHOBATA HA NPO3PAYHOCT M JIOIHOCT KBM KOMIIAHWSTA, 33
KOATO paboTs, MHBECTUTOPHUTE, PMHAHCOBHTE MEMK ¥ AHATH3ATOPH M ISUIATa HHBECTHIIMOHHEA OBIIHOCT.

Cneppam nasapuute mpasuna K Te3W Ha KOMIAHUSATA, KATO CE CTPEMSAT a4 M36srBaM KOH(QIMKT Ha
HHTEPECH.

He 3n0ynotpe6ssaM chc CROMTE NPaBOMOILIVS H NPUBHICTHM, HE PasriacsaBam HH(pOpMAaIH, KOATO
HE ¢ IIyOIMYHO ONOBECTEHa, KAKTO M HE M3NON3BaM TasW MH(OPMALMS 3a JMUHO obnarojerencraane. He
CKIIIO"BAM CJICTIKM C aKI[M¥M Ha KOMIIAHKATA, HA KOSTO ChM JUPEKTOP 3a BPB3KH C MHBECTHTOPHTE.

He wmsppmBam jefiHocTH, KoMTO 6WMXa MOIMM Ja HaBpemsT Ha HOpPMAIHHUTE IIa3apHu
B32HMOOTHOINCHNS I Jia TO3BONAT HA HSKOA Ja ce Bh3NMON3BAa OT IPEMMYINECTBATA CH Haj APYTHUTE,

BKIIIOYMTECIIHO C MPUTCIKABAHETO HA BEBETpEITHA nml)opMamm.



Crnens # B3MMaMm IO BHUMAHHEC IIOJIOXCHUETO, OIICHKATa, HUBOTO Ha KOMIIaHHMATA, KaTo II0 TO3U

HaYMH C€ CTPEMA J1a OCATYPA HaBpEMEHHA X JOCTOBEpPHA I/IH(I)OpMaIIPISI Ha WHBECTHTOPHUTE.

II. IIPUHITATIA HA KOMYHHUKAIMSI C MTHBECTUTOPUTE, ®UHAHCOBUTE ME/IMA A
OUHAHCOBUTE AHAJIM3ATOPHU

B3auMoOTHOIIEHUsTA MEXAY IHMpEeKTopa 3a BpB3KM C HHBECTHTODHTE, OT €HA CTpaHa, H
AKIHOHCPHTE, NOTCHIMAIHUTE NHBECTUTOPH, (UHAHCOBHTE MEIUH M (UHAHCOBUTE aHANM3ATOPH, OT APYTa
CTpaHa, CC IpajaT HAa OCHOBAaTa Ha JIOBEpHETO. TakuBa OTHOINEHUA HEe MOTAT Ja CHINECTBYBAT, aKO MMa
CbMHCHME B I€CTHOCTTA, IMIHOTO JOCTOAHCTBO M IIOYTEHOCTTA HA AUPEKTOPA 32 BPH3KH C HHBECTHTOPUTE H
JOCTOBEPHOCTTA Ha HH(pOpMAIMATA, KOATO TOW HPENOCTaBS.

Tperpam BCHYKE HHBECTHTODH BB3 OCHOBA HA NPHMHIIMIIA HA PABHOIOCTABEHOCT, HE3ABHCHMO OT
Oposi Ha TpHTEXABAHUTE OT TSAX LeHHH KHWXA B BUJIBOP]] AJl, Ge3 oryex Ha TAXHATA HANMOHAIHOCT,
pacoBa IIPHHAIEXHOCT, BE3pAcT, IT0JI MM APYT IPU3HAK.

Bunary m3pspmBam HeoGXomuMOTO, 33 fia ce yGels B [OCTaThuYHA CTENEH, U¢ MPEAOCTABIHATA
MHQOpMaums Ha HMHBECTHTOPH, QHHAHCOBM MeAUM M (PMHAHCOBH aHaIM3aTOpH € BSpHA W OCHOBaHA Ha
IPHUHIMIIA HA PABHO TPETHPAHE.

lIpy w3nonseane Ha ME(OPMAIKS, NPEAOCTAREHA UM OT BHHINHA M3TOYHUIIM, IIpaBs HeOOXOIMMOTO

na ce ybenst B JOCTOBEPHOCTTA H.

IV. VYYACTHME HA IUPEKTOPA 3A BPL3KH C MHBECTUTOPUTE B PAZKPUBAHETO HA

HHO®OPMAIINSA OT JIPYKECTBOTO

KOHTaKTET ¢ mupeKTopa 3a BpB3KH C HHBECTUTOPHTE CC OCHINECTBSBA JIECHO H yZ106HO ITOCPEICTBOM
OOIIOOCTRIIEH EIEKTPOHEH ajpec | Tenehon. II0ourspxaM KOHTAKT TOCPEACTBOM Telne(OHHH pasroBOpH H
CICKTPOHHA NOmMA C NOTCHIMAIHM M HACTONINM MHBECTHTOPUTE HA APYXECTBOTO, PUHAHCOBM MEIHH M
aHaIM3aTOpH.

lIpes 2017 r. BUJIBOPJT AJl ¢ pa3kpuBano perymupana wHGOpMAnus OTHOCHO JIPY>XECTBOTO JIO

OOIIECTBEHOCTTa upe3 eNeKTpoHHaTta miatdopma EKCTPU HIO3 — http:/www.x3news.com H Ype3

enexrporruTe Mequn MHBECTOP BI' - www.investor.bg u UH®OOCTOK BI' — www.infostock.bg, xsaeto

MOXKe /1a Ob/le HamepeH IBIHEAT 00eM OT HHGpOpPMAaNUATa pasKpPHBAHA KBM 06IIECTBEHOCTTA. Perynupanara
uHpOpMAaNKs, ONOBECTABaHA OT JApyXecTBoTo n0 KOH, b®b-Codus AJl u obmecTBenocTTa MOXeE J1a 6BI€e

HaMEpeHa ¥ Ha KOPIIopaTHBHATA CIEKTPOHHA cTpaHuiia Ha BUJIBOPJ] AJT — www.bilbord.bg.

U mpe3 2017 r. akupoHEpM M NOTEHIMATHE HOBU WHBECTUTOPH MMaxa BB3MOXKHOCT 4pe3 JIMIHU
Cpemu € MCHMJDKMBHTA Ha JPYXECTBOTO Jia C€ 3amo3HaiAT NoApobHOo ¢ meitHocrra ma BUJIBOP]] AJl
ApY>KECTBaTa OT NKOHOMMIECKATA IPyNa. B Ta3u Bpb3Ka OpraHM3Mpax M yYacTBaX aKTHBHO B IIPOBEXKAAHETO

Ha CpeInU MEXAY KOPIIOPAaTHBHOTO PBKOBOJICTBO HAa KOMIIAaHUATA 1 WHBECTHTOPH H aHAIIM3ATOPH.



ChelicTBax Ha PHKOBOACTBOTO HA JPYXKECTBOTO B LONBIBAHE HA KOpHOpaTUBHATa €JIEKTPOHHA
crpanuna #Ha BUJIBOPJ A, xosiTo IpexcTass akTyanHa HHGOpPMANus Ha BCHIKH aKIIMOHEPH, TOTCHITHAIHH
MHBECTHTOPH U 3aHHTEPECOBAHM JIMIA OTHOCHO HMHAHCOBOTO M MKOHOMUYECKO CHCTOSHHE HA JPYKECTBOTO,
BKIOYATEIHO MEXIVHHATE M TojuiuHA ¢uHancosu orgetH Ha BUJIBOPJI AJl Ha MEMBHXYyaIHA H
KOHCOMM/mpana 6asa, KakTo M HHPOpPMAUMA OTHOCHO CTPYKTypara HAa HKOHOMMYECKATA rpyua,
KOpIOPaTUBHOTO PHKOBOJICTBO U YIIPABJICHUE HA KOMIIAHUATA U EMATHPAHUTE OT HES IICHHY KHIDKA.

U3roTBAM MOTHBHpAaHM CTAHOBHINA [0 KOPIOPaTHBHOTO DPBKOBOACTBO Ha BUJIBOPL] A mo
KOHKPETHO IOCTABEHM BBIPOCH B 061aCTTa BPB3KHM C HHBECTHTOpHTE. Ha PHKOBOICTBOTO Ha APY>KECTBOTO
IPE/ICTaBAM IIEPHOANTHO U HHPOPMAIMs OTHOCHO JOGPH IPaKTHKA B 061aCTTa HA BPB3KH C HHBECTUTOPHUTE
¥ KOPIOPATUBHOTO YIIPABJICHHE.

lpe3s 2017 r. nomrspKax aKTyalHA PETMCTPHTE HA APYXKECTBOTO, CHITACHO HOPMAaTHBHUTE
M3MCKBaHKA. B H3IbiHeHWe Ha CBOSTa [EHHOCT Ce NPUABPKAM KbM CHA3BadHe HA 33KOHOBMTE M ETHYHU
HOPMHM 33 IIOBSJICHHUE OTHOCHO 3a€MaHaTa OT MCH IO3MIMS, KaKTO ¥ Ha [IPUHIUIIATE, 3AT0XKEHH B ILIOCTHATA
kopnoparuBHa nomutnka Ha BUJIBOPJl AJl, xaro ce cTpeMs ja HOOIBPXKAM BHCOKH CTaH[apTH B

PasKpMBaHETO Ha PIH(I)OpMaIII/Iﬂ U KOMYHHKaNMATa C BCHIKH 3aHHTEPECOBAHM JIHIA.

JlupeKTop 3a BpB3KH ¢ HHBECTHTOPHTE: /

Codus Apr%qéaa AranacoBa



