BUJIBOP]I AJl

I'OJUIIEH KOHCOJIMJUPAH ®MMTHAHCOB OTYET

31 nexemBpu 2016 .



BATBOPI AJ(

KOBCOHIWPAR OTUET 3A ®HHAHCOBOTO ChCTOAHER

KbM 31 JEKEMBPH 2016

BCHMKH CyMA ¢4 ODENCTABEHH B XUSITH NEBE, OCBEH 8X0 HE ¢ LIOCOICRO JPYTO

AKTHBH

HeTexynis RETERE

ViMOTY, MAIUAHY B ChOPDECHUT
Hepsrepuamm akTirey

HusecTHuny B ACOLMEPARK NPETTDBATHA
Heregymy QuuIasIcoBs axTIaH
Hererylu T5proBGRu 1 APYTH BIGMAIED
AETHEH 00 0TCPHOICHAY JARE I
TEPTOBCKA PEITYTALMA

OB AeTeRY I AKTHBK

Tescyw axrasu

Matepnanmm sanacu

Texkyni THProBeki B APYTY BIEMAHNS
JarEus 32 BR3CTAHOBABARS

Texymu drnrarconH AKTHEM

TTapwesty CPERCTRA W TTAPINTTH EKRAPANEIITH
04010 TeKy M SKTHRH

OBINO AKTHBR

COBCTBEH KATDATAN W NACHABM

COBCTBEH KATTHTAJI
OcHopen kanutan
TipeoueHryen pecpe

Peaepan

DMBARCOB PEAYITTAT

- Hempynawit nesenbu/sugytu

- Ievanta/razybe 30 2otwama
CofcTheH KAINTAN 28 rPyIaTA

Heronrpomapamo yaacree
0510 COBCTBEH KAOATAJL

ITACHBH

Herexymy 0acHpw

Herexyiiu difiancosy 0zcupy

TackBH N 0TCpoysHN AaRbIH

Beanbaneafius CPLACTRA, TPEAOCTABSIM OT IhPAKABETA
Q0o AETEXY IR HACHBH

Texyid [icCABE

Texyma pwvancosy NacHER

Terymm ToPLOBCKL ¥ APYCS SANBOKSHHR

Jlapranm sanbmxenys

JamB/oK e, CRBAFM ¢ TEPCOHATA

Besmanesia cpEACTEA, TPEAOCTARCHY OT SopKABATA
O06mo TeKyIH DACHBW

ORII0 NACABE
OBIO COBCTBEH KAIHMTAJ H TACHBH

Hacrosamaat koo

Coredam Canues.|
FameanpTelien aapERTo

NPETINHCRER RPELTHECAEN

Tpunoxense i1.1%.2016 3L12.2015 31122014
1.1 38150 38 891 39373
1.2. 581 921 1182
13. 20 20 20
14. 130 200 900
- - 148
L5, 287 196 256
1.6. 37 17 37
39 205 40 265 41 916
1.7, 2 681 3449 3198
1.8 706 8102 2140
1.9. 131 185 -
1.149. 894 956 \ 567
1.11. 2163 1 256 1775
13575 13 548 14 678
52 780 54 213 56594
1.12.1. 15000 15 0G0 15 000
1.12.2. {020 851 851
1.12.2. 3868 3851 3825
775 453 2144
436 2118 6 395
339 (I 663) (42i1)
20 663 20155 21 820
2069 1811 2189
12732 21 966 24 09
1.13. 14 967 16 816 17 667
1.14, 980 1 042 1 065
1.15. 59 69 79
16 006 17 921 18 811
1.16. 4219 4414 4 615
1.17. 7265 7581 6958
1.18. 1843 1218 1582
1.19. 705 505 609
1.20. 10 10 190
14 042 14 320 137714

10048 32247 32585
52780 54 213 56 504

Kuven Kamexon
Caorapsyen

TipunoxenisTa ¢ &cpas;lelnua“tasxm‘ HICTOANER KOHCOIDUIMPAH PHHAHCOB OTET.
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1AHCOB 0TFeT ¢ ¢MoGpen 3a M3aBaHe 1 NOAINCAH Ha 27 AD.PIT{I
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BUNECPI AR

KOBCOMMIHWPAH OTHYET 3A BCEQFXBATHHA AOXOA
3ATOAMHATA, TIPHKTIOYBAILLIA HA 31 FEKEMBPH 2016
BeAmxa cymm ca MpegcTaBeHy B XIULAMN ISR, OCBER AKO HE ¢ DOCOREHD APYTO

L I T
Tlpaaonennc 2016 T 201571,

Herun npuxoms or mpogaxtu 2.1, 34000 32692
IlpHxomm o 0e3pbIMEIARL CRCOCTRE, NPEACCTASEAM OT IhpHABATS 2.1.2. 10 10
Hpyrn nevanOu 213 452 667
D UDAHCOTH TPHACUH 2.1.4. 49 o1
Paaxoiy 18 MaTepanmi 2.2.1. (15 129) (14 173)
Pasxonm 32 S-HIHE YCNYTH 2.2.2. (8 415) (8 465)
Pa3sxoiv 32 AMOPTHIAIAS 223 (2 300) {2 179)
Pasxouw 3a 38ILTaTH B OCHIYDOBKYH 2.4 {6 105) (6 072)
(DelneHKa Ha aKTHBY 2235 2D (2237
Hpyry payxony 3a pefinoctra 22.6. (394) (369)
IpomMen B BT THOCTHTS A2 MOTEBA DPOAYKLMA 2.2.7. (45) (3%)
(DEBAHCORH PASXONE 22.8. 1301) {1 806)
Tleuan6a oT MpopakGa AR HETEKYAIH BKTHRH 229 38 1
TEYAJEBA / SATYBA HPENR PAZXO 3A JAHBIHA 587 (1 880)
Pasxol 38 JaABUM 2.2.10. Lo (110)
HETHA IIEYAJIBA / 3ATYEA 3A TOJHAHATA 597 {L 990)
- OTHACAWE G KbM CODCTREHUN Ba JIpYXRECTROTO — doditia 139 {1 665)
- OTHACATIR €€ KhM HEKOHTPOINPANIO YIacTHe 258 (325)
JPYT BCEOBXBATEH JOXOJ 169 .
Teuanfu/3arybu OT MPeoLeKa Ha HETCKYILY AN THEY 183 -
JIaHEDH BEpXy NO3MINHY 0T APYT ACSOOXBATCH JONOA (I -
OB BCEOBXBATEH JOXO 3A FTOJAHATA 766 {1 990}
- OTHaCKI Ge KbM cobcTReHwy ra dpyRecTROTO — Maiixa 508 {1 645}
- OTHACAU 2 KBbf HEKOATPONHPAID yHacTie 258 (325)

HacrosmmsT xoNCOoNrARDaH QEAABCOB 0TYST € 0N0OpeH 32 H3nanaue w moAuwcaH Aa 27 AFTPHII 2017 or meTo Ha
BAUIBOPI All:

Creay Teryen Kamen Kameron

Usmsmapneser Jmpextop



BWIBOPL ALl

KOHCOM AP AR OTUET 3A NAPHYHKWTE NOTOUR
BATOIHHATA, TIPHIKJTIOYB ALLTA HA 31 {EKEMBPY 2016
Bemgki cyMy ca TPeaACTaBEHIE B XIEITIUE 1IEDa, 0CBER aRrd Be & DOCUYEHD APYro

fppapken pe 016 T, -_2015 r.

(lapwun UOTOUA 0T OLEPRTHBHA AedAOCT

oeTEIIEHTA OT KOHTPAreHTH 38 563 36304
[lramasms 43 KOHTPArSHTH (25315 (25 199)
IInaniatess Ha nepconsia U 38 COLMATTO OCHTYPABAHE (5 707) {5801
IInaters naskips (Be7 xOpNopaTHBYT NABOA BEPXY AOXOANTE) {2 388) {1870)
IInaresy kOpRopaATHBHK ATBIN BEOXY ZOXOAHTE (62) (52}
Kypeoss pasmnus %} ®
JpyTst napaTHH GOTOUR OT ONCPATHBHA AeiHoCT - 61
HeTed napayen OOTOK OT OIIEPATHBNA AeffHOCT 5084 3519
T[apumm 0TOUH 0T HIBECTHHHOUHE ReEHOCT

Tloxymke Aa BETEKYUD AKTHBR (237 (2 125)
locThnmesus o1 NMpopaxia HA KETEKYWIH aKTYRH 88 5
INocTemeHya oT Npogaxta Ha PNAAHCOBH AKTHBH - é
Inargaema 00 OpEAOCTABCHN 3A¢MA {63) (236)
TToCTEIUISHMA OT APEIOCTARCHA JAEMH 228 1240
Tosynesy JDIKBY HO NIPENOCTAREHT 33001 13 181
Hpyrv mapuumm AOTOUM OT HHBSCTHIHOHHA ASHHOCT 5) -
Heten napMyex NoToK HINOJIIAAH 3A HHBECTHLIHONNA TeEROCT 976 (529)
Taprmyye DOTOUM OT (PHHANCORA gelidoCT

TIoeTh@iests DO TIONYICHR 338MR 6337 12 104
[Tnaaianys 10 ROy aH 2aeMM (7879 (12 709)
TInaTeHu NHXEK ¥ TAKCH N0 NOTYICHR 3aeMit {1 016) (2122)
ITnamain o dazaRCOR JIRAEAT (1.094) (937)
JlpyTy mapH4Hn TOTOME H3NCN3BAAM 38 PHHAHCOBR JEAHOCT (4% {45)
Hered apA4eH 0oT0R 33 / o7 dusercosd nedfnocT {3 201} 3190
HeTud usmene e 2 NapymunTe CPEACTBA H NADHYIUUTE EKBABANCHTH 9007 (519
Ilapmann cpencTBA ¥ NAPWEHKA EKBHRATeT wa 1 SHYAPH 1 256 1775
(Mapuquu cpeacTRA M Maputhy ekensaenTy Ka 31 JEKEMBPH L.LL _ 2163 1256

HacToamuAT XOHCONRAMPaH DRAAECOB OTYET ¢ opobpey 3a M3nasage & momavcad wa 27 AIIPILT 2017 or smero
Ha FHIEOPR '}\,[L}f\

Credan INeucn w ’ Kameu KaneHos
H3msmauTencey nupeRTsp CycraBuret

Ti'l‘ L YL
TpunOEEHASTA G2 HEPA3ZIENNE JACT OT HACTOALIEH KOMCOMUAMPAH BHUAHCOS OT9eT. Trdu

- e
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BJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexemspu 2016
Bceuuku cymu ca mpencTaBeHu B XUJISIAM JieBa, OCBEH aKo He € TIOCOUEHO JIPYTo

OBIIA NTHO®OPMANIUA

HaumenoBanne Ha [[py:kecTBOTO-Maiika
BUJIBOP A

CbBeT Ha 1MpeKTOpHTE

o Kanun Bacunes 'enueB — IIpencenarenn;

e Credan Bacmies ['endyeB — 3MBIHUTENCH TUPEKTOP;

o Jlecucnas ['pozeB TomoB — wiren Ha C/I;

e bopucnaB Xpuctos boprcor — wien Ha C/I.
CbcraBure

Kawmen IletpoB Kamenos

OaureH KOMHUTET
e Banepu Bacunes Tanos — IIpencenaren;
e Cranumup CredanoB ['enues.

AbpixaBa Ha peructpauust Ha [pynara
PerryOnmka beirapus

Cenanuine u agpec HA perucTpauus
rp. Codus, . ,,benrapus” 1, HIK, AU 4

Bpoii ciyxutenu na I'pynara ksm 31.12.2016 1.
494 (31 nexemspu 2015 r.: 499)

HacrosmuaT GUHAHCOB OTYET MPEICTABJSIBA KOHCOJMUANPAH (UHAHCOB OTYET KBM W 3a NMEPUOJA,
npukaouBan Ha 31 nekemepu 2016 r. na BUJIBOP/] A/l u AbIepHUTE MY APYKECTBA.

JdarTa Ha KOHCOIMAMPAHUA (PUHAHCOB OTYET
31.12.2016 r.

Ilepuoa Ha KOHCOMMAMPAHUS (PUHAHCOB OTYET — TEKYLI ePHOI
01.01.2016 — 31.12.2016 .

Ilepuon Ha cpaBHuTeTHATA HHGOPMALUS — NPEIX0/IeH MePUuoI
01.01.2015-31.12.2015r.

Opran, o100puJI KOHCOIMAUPAHNA (PHHAHCOB OTYeT 3a My0INKyBaHe
CbBeT Ha JUPEKTOPHTE, YPE3 pellIeHNe BIUCAHO B IPOTOKOJI OT Aata 27 anpwi 2017 r.



BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET
KBbM 31 nexemspu 2016 (IIPOABJDKEHUE)
Beuuky cymu ca npeCTaBeHU B XWISIH JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

YUYACTUSA B ABINEPHU ITPEAITPUATUSA
Ipe3 nexemBpu 2016 r. I'pymnata ce e ocBoboMIIa H3MISIIO OT HHBeCTHIUATA cH B Tumo [Tpuat OO/I.

OOmaTta cymMa Ha TOJYYCHOTO IUIAIIAaHE BHB BPB3Ka C MpojJak0aTa HA WHBECTHIIMUTE, KOSTO H3IIIO CE
CHhCTOM OT MAPUYHHU CPENCTBa, € B pasMep Ha 1 xmn. meBa. CymaTa Ha MapWYHHATE CPENICTBA U MAPHIHHU
€KBHUBAJICHTH B JBIIEPHHU MPEANPHUATHS, HaJl KOUTO € M3ryOeH KOHTPOJI, € OMiia B pa3Mep Ha 5 XU JieBa.

Cymara Ha aKTHUBUTE M MACUBHUTE, C M3KIIOYCHNE HA MAPUIHUTE CPENICTBA W MApPUYHUTE E€KBUBAJCHTH B
IBIIEPHATE TPEATPUATHS, HA/T KOUTO € H3TyOeH KOHTPOJI, € KaKTO CIIe/Ba:

e Herexkyuiu akTuBuU: HAMA,

e Texymu akTiBu: 26 XUIL. JIeBa;

e Herexynu nacuBu: HAMA; U

e Texymu nacuBu: 42 XuJ. j1eBa

I'pynara uma cnegnute qpiepHu npeanpusatust KoM 31 nqexemspu 2016 r.:

JSJIOBE,
JSIUIOBE,
XAPAKTEP HA KOHUTO CE ADBPKAT OT
NUME N MSCTO HA - JAUPEKTHO
JEUHOCTTA ADBPKAT OT HEKOHTPO-
CTOINAHCKA OT APYXECT- IPYIIATA (%) JIHPALLH
— ~ (1)
JEUHOCT BOTO(—;;[;&I/IKA VUYACTHS (%)
[Teuar,
JEOPAKC AL bobarapus npeaneyar u 60 60 40
pexyiama
MOVYII'BH
APTC OOJ Bearapus Pexnmama 51 51 49
[Teyar
JUTUTAI ’ _
TIPUHT EOO/I Bearapus npeamneyar u 100 100
pexiiama
NHCTOP
MEJIVs] EOO/ Bearapus Pexnmama 100 100 -

Benukn nmpiiepHu NpeanpusThs ca BKIIOYEHH B KOHconupauusTa. IIpaBata Ha rimac B JBIIEPHHUTE
HNpEANPUATHS, KOUTO c€ IbprKaT oT ['pynara, OTrOBapAT Ha MPOLEHTA Ha PUTEKABAHUTE JISUIOBE.

He cpmectByBaT 3HauMTENHM 3aKOHOAATETHH, JOTOBOPHM MM PETYJIATOPHH OTPAHUYEHHS BBPXY
crocobHocTTa Ha Jlpy’kecTBOTO-MalKa /1a IMoJydaBa JIOCTHI A0 aKTUBUTE WM J1a TH M3M0JI3Ba, KaKTO U Ja
ypexaa nmacuBuTe Ha [ pymnaTa, BKIIFOUUTETHO TaKWBa, KOUTO OTPaHM4YaBaT CIIOCOOHOCTTa Ha Jlpy»KecTBOTO-
MaliKka WM Ha HETOBUTE JBIIEPHU NPEANPUATHS 1a IPEXBBPIAT MApUUHU CPEACTBA WIH JPYTH aKTUBU KbM
(mmm oT) mpyrm mpennpusTHsS B I'pynmara; win rapaHIUH WIM JIPYTHM HM3UCKBAaHUS, KOMUTO MOTaT Ja
OTpaHMYaT M3IJIANAHETO Ha JAWBHJEHTH W JPYTH pa3lpeiesieHHs] Ha KaluTall, WM OTITyCKAaHEeTO WU
MoracsiBaHETO Ha KPEJUTH M aBAaHCOBH IUIALIaHUs KbM (MJIM OT) Ipyru npeanpustus B I'pynara.
DUHAHCOBUTE OTYETH HA ABLIEPHUTE MPENNPHUATHSA, KOUTO Ca M3IIOJI3BAaHM 32 M3TOTBSHE HA HACTOSIIUS
KOHCOJTUANpaH (PMHAHCOB OTUYET ca KbM ChI[aTa OTYETHA JIaTa U €a 3a CHIIU OTYETEH IMEePHO/] KaTo Te3U Ha
KOHCOJIMANPAHUS (PUHAHCOB OTYET.




BUJIBOPI ALl

MMPUIJIIOXKEHWA KbM I'OJUITHUA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 nexemspu 2016 (IIPOABJDKEHUE)

Beunuku CYMHU Ca NPEACTAaBCHU B XUJIAJAU JIEBA, OCBCH aKO HC € IMOCOYCHO APYTO

YYACTHUSA B ABLIIEPHU NPEANIPUATUS (ITPOABJKEHUE)

O6o06mieHa (prHaHCOBa MH(GOPMAITUS 33 IBINEPHUTE MPEIPUITHS, KOUTO UMAT HEKOHTPOJIUPAIIHN YIaCTUS
(HY), cemectenn 3a ['pymata e mpencraBeHa mo-Ioay.

JNEJPAKC AJ MOYII'BH APTC OO[
00001eH 0TYeT 32 GUHAHCOBOTO cheTosTHMe | 31.12.2016 r. | 31.12.2015 . | 31.12.2016 r. | 31.12.2015 .
Tekymm akTHBU 6 072 8 047 2339 2071
Texymm nacuBu 7127 7699 3384 3617
Tekylu HETHUH AaKTHBH (1 055) 348 (1 045) (1 546)
Herekymiu akTuBu 10 562 9036 1239 1645
Herexymu nacusu 4581 4978 - 8
HeTtekymu HeTHH aKTHBH 5981 4 058 1239 1637
HerHu akTHBH 4 926 4 406 194 91
O00011IeH 0TYET 32 BCEOOXBATHHS T0X0/X 2016 r. 2015r. 2016 1. 2015r.
ITpuxoau ot npogaxou 21311 20 041 5242 5162
IMeyan6a / (3ary6a) 520 (859) 103 33
OO0 BceoOXBaTeH 10X0/X 520 (859) 103 33
OO011 BceoOXBaTeH T0X0M, OTHacsAIL ce KbM HY 208 (344) 50 16
JuBunentn, usriarenu Ha HY - - - -
O00011eH 0TYeT 32 MAPUYHUTE OTOLH 2016 r. 2015r. 2016 r. 2015 r.
HerHu napuyHu noTouu
OneparuBHa JI€HHOCT 1846 (1 089) (439) 530
WHBecTHIIMOHHA ICHHOCT (984) (3876) (46) (151)
®duHaHCOBA JIEHHOCT (659) 4724 706 (212)
H3MeHeHNe HA MAPUYHHU CPEACTBA 203 (241) 221 167
[TapuuHM cpelcTBa B HAYAIOTO Ha MEpUOAa 187 428 455 288
ITapuynu cpencTBa B Kpasi Ha nepuoaa 390 187 676 455
O6obOmenata ¢uHaHcoBa wuH(MOpMaIuUs, TMPEACTaBeHAa TIO-TOpe, IMPEICTaBiIsBa CYMUTE TMPeIu

CIIMMUHHUPAHCTO Ha BLTPCIIHOI'PYIIOBUTE Pa3dy€TU U ONICPALlUU.




BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € OCOUCHO APYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUS PUHAHCOB OTUET

To3n KoHconMaupaH (UHAHCOB OTYET € M3TOTBEH BBB BCHYKH CHIIECTBEHH ACHEKTH, B CHOTBETCTBHE C
Mexnyraponuaute cranaapt 3a GuaancoBo otantane (MCDO), uznanenu ot ChBeTa MO MEXAYHAPOIHU
cuetoBogau cranmapTd (CMCC) m passcHEHHATa 3a TAXHOTO IIpHiIarade, m3nameHu oT Kommrera 3a
pazsicaienue Ha MCOPO (KPMC®O), npuetn ot Epponeiickusa cvio3 (EC) u mpunoxumu B PenmyOnuka
beirapus. OtdyetHara pamka Ha MCODO, mpuetn oT EBponeiickusi ¢h03 1O CHIIECTBO € OmIpeneeHaTa
HaloHaiHa cueToBogHa 6aza MCC, mpureTa cbe 3aK0HA 32 CIETOBOJICTBOTO, BIISI3BII B CHJIA OT | siHyapu
2016 r., u nepunupana B 1.8 ot JonbaHuTenHUTE paznopenou. GUHAHCOBUST OTYET € U3TOTBEH CHITIACHO
MPUHIMIA 32 HCTOPHYECKA [IeHa, KOWTO € MoAu(ULIUpaH 10 OTHOIICHNE Ha 3¢MH U (DMHAHCOBH aKTHBU Ha
pas3mnonokeHue 3a Mpoaaxoa.

HoBu cTrangapTu, pa3sicHeHHs1 M M13MeHeHHUs B cujia ot 1 simyapm 2016 r.

CneqHuTe U3MEHEHUS! KbM ChIIECTBYBALU cTaHAapTH, uzganeHu or CMCC u npuetu ot EC ca B cuna 3a
TEKYIIHsI OTUETEeH MEePHO:

Nzmenenus 8 MCC 27 Meton Ha COOCTBEHHS KalMTal B HHAUBUAYATHA (DMHAHCOBH OTYETH (W33 eHN Ha
12 aBryct 2014 1.); 32 EC B cuna ot 1 ssayapu 2016 1.

M3menenus 8 MCC 1: MuunmatuBa 3a onoBectsaBane (n3nanenu Ha 18 gexemBpu 2014 1.); B cuna 3a EC ot
1 anyapu 2016 .

lNognmran mogo6penust kbM MCDO 2012 1. — 2014 r. (u3manenu Ha 25 cenremBpu 2014 1.), B cuma ot 1
ssayapu 2016 1.

M3menenus keM MCC 16 u MCC 38: PazsicHeHus 3a TOIMyCTUMHA METOAM HA aMOpTH3amus (M3IaJeHu Ha
12 maii 2014 1.), B cuna ot 1 sHyapu 2016 1.

Nzmenenus xta MCOO 11 Otuurane Ha npunoOvWBaHe HA JSJIOBE B ChbBMECTHHU CIIOpa3syMeHHs (M3IaieHU
Ha 6 mait 2014 r.), B cuna ot 1 ssHyapu 2016 1.

M3menenus nva MCC 16 u MCC 41: IInononaiiau pactenus (n3nanenu Ha 30 rorm 2014 1.), B cuna ot 1
ssayapu 2016 1.

[IpuemaneTo Ha Te3U U3MEHEHHUS KbM CHIECTBYBAIM CTAHAAPTH HE € JIOBEJIO 10 TPOMEHHU B CUETOBOAHATA
MIOJINTHKA Ha JPY>KECTBOTO.

HoBu cTanaapTu u pa3sicHeHHsI, KOUTO Bce Ollle He ¢a MPUJIOKeH!

CranpapTtu, pa3siCHeHHMsI M IPOMEHH B CTAHJAPTH, KOMTO ca U31aJeHHu 0T ChbBeTa M0 MeXIYHAPOIHH
cyeroBoaHu crangaptu (CMCC) u ca npuetn ot EC, HO He ca B cuia:

- MC®O 9 ®unancoBu WHCTpyMeHTH (m3maneH Ha 24 romu 2014 r.), B cuma ot 1 suyapu 2018 r.
Oxonuarennata Bepcust Ha MCPO 9 OunaHCOBU MHCTpYMEHTH oOenunsBa ¢asure ot npoekta Ha CMCC
3a 3amsHa Ha MCC 39 @unancoBu HWHCTpYMeHTH: llpW3HaBaHe © OICHSABAHE IO OTHOIICHHWE Ha
Kyacu(UKaIus U OlleHKa, 00e31eHKa U OTUYUTaHe Ha Xe/pkupaHeTo. Ta3u okoHuaTenHa Bepcus Ha MCDO
9 nobaBs HOBHs MOJEN Ha OdakBaHaTa 3ary0a mpu oOe3leHKa M HMPOMEHS MojieNa 3a Kilacu(pHuKalus U
OlLIeHKa Ha (PMHAHCOBUTE aKTHBH.

Hoxymentn, uznanesu or CMCC/KPMC®O, kouto He ca og00peHu 3a npuiarane ot EC

CHCHHI/ITC HOBU WM PEBU3HMPAHU CTaHAApPTH, HOBU Pa3sCHCHUA W IIPOMEHUW KbM CBHHICCTBYBaAIlIU
CTaHIapTH, KOUTO KbM OTUCTHATa AaTa ¢ca U3aaJC€HU OT CnbBera 110 MECXAYHApPOIAHU CUETOBOAHU CTaHAAPTHU
(CMCC), Bce ome He ca omoOpenm 3a mnpwiaraHe oT EC M ChOTBETHO HE ca B3ETU MPEABHUI OT
Jpy>ecTBOTO MPH U3TOTBSIHETO Ha GUHAHCOBHUTE OTUYETH:

- MC®O 14 CwmeTku 3a pa3cpouBaHe B CEKTOpH, MOMJICKAINM Ha IleHOBa perymamus (w3gamaeH Ha 30
sHyapu 2014 r.), B cuna ot 1 sanyapu 2016 .
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
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Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMJUPAHUA PUHAHCOB OTUYET (ITPOABJI’KEHUE)

- MC®O 15 Ipuxoau ot 10roBopu ¢ KIUEHTH (u3aaeH Ha 28 Mait 2014 r.), BKIIOUUTETHO U3MEHECHUS Ha
MC®O 15: Jlata ma Bau3ane B cuia Ha MCDO 15 (m3mamenn Ha 11 cemremspu 2015 1.), B cua ot 1
stayapu 2018 1.

- MC®O 16 JIuzunr (u3ganen Ha 13 ssHyapu 2016 1.), B cuna ot 1 siHyapu 2019 1.

- M3menenns kpMm MCODO 10, MCDPO 12 u MCC 28: HuBectnumonan apyxkectsa: I[Ipumarane Ha
M3KITFOYEHUETO 3a KoHconuaanus (u3nanenu Ha 18 nexemspu 2014 r.), B cuna ot 1 ssayapu 2016 1.

- Uamenenust kbM MCDO 10 u MCC 28: [Iponaxx0a uiii BHOCKH Ha aKTUBU MEXy UHBECTHTOP M HETOBO
ACOIIMUPAHO WIIM ChbBMECTHO mpeanpustue (u3ganenu Ha 11 cenremBpu 2014 1.), natata Ha BIW3aHE B
CHJIa € OTJIOKEHA 3a HeOIPEIEIEHO BpeMe.

- U3menenust kbM MCC 12: Tlpu3HaBaHe Ha OTCPOYCH JaHBYCH aKTHB 3a HEMPU3HATH 3aryou (M3gajieH Ha
19 sayapu 2016 1.)

- Usmenenns Ha MCC 7: MannmartuBa 3a onoBecTsiBane (u3ganeHu Ha 29 sayapu 2016 1.)

- Pazscaenns kpMm MCOO 15 [Ipuxoau ot moroBopu ¢ KiueHTH (m3nanern Ha 12 anpun 2016 1) B cuma ot
1 anyapu 2018 r.

- U3menenne 8 MC®DO 2: Knacudukarus 1 oneHsBaHe Ha TpaH3aKIWSA 110 TUIAMaHUs Ha 0a3aTa Ha aKIuu
(m3manenu Ha 20 roru 2016 1.); B cuna ot 1 ssayapu 2018 .
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
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Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

CBIIECTBEHHM CYHETOBOJIHU INIOJIMTUKHU

HpOMeHl/I B CYECTOBOAHATA NMOJUTHKA

B’BSHpI/ICTaTa CUCTOBOJHA IMOJIUTHUKA € TOCJICAOBATEIHA C IpUJIaraHaTa npe3 npeaxoaHaTa roauHa.

Texymu 1 HeTeKYIIH AKTUBH

AKTHB ce KIacupuuupa KaTo TeKyIll, KOraTo OTroBaps Ha HSIKOH OT CIIEAHUTE KPUTEPUU:
e OuYakBa Ja pealu3upa aKTHBa WM Bb3HAMEpsBa [a IO MpoJajie WIN yIoTpeOH B CBOS HOpPMaJICH
OIIEpaTUBEH LUKBII;
e Bbp)KM aKTHBa MPEJUMHO C Lie] ThPTyBaHe;
e (OuaKBa Jla peayiu3ypa akKTHBa B paMKHUTE Ha IBaHAJIECET Mecella Cle] Kpas Ha OTYETHUS TIepUOJT; WIH
® aKTHBBT € MapUYHM CPECTBA WM TaPHUYHK eKBUBaJICHTH (chriacHO aeununmsara ua MCC 7), ocBeH
aKo 3a aKTHWBa HsAMa OrpaHWuYeHHe Ja ObJie pasMEHSH WIM HM3MOJN3BaH 3a ypexkJaHe Ha MacuB B
MpOJBJDKEHNE Hall-MaJKo Ha JIBaHaJeceT Mecela clie]] Kpas Ha OTYETHUS MepHo/I.
AKTHB ce K1acupuuupa KaTo HETEKyI, aK0 HE OTrOBaps Ha KPUTEPUUTE 3a Kilacu(UIpaHe KaTo TeKyIL.

IpuHIUIT HA KOHCOTUAAUS

KoM 31 gexemspu 2016 r. ['pymara ce cberon oT J[pykecTBOTO-MaiiKa U IBbIIEPHUTE APY>KECTBA H30POCHU
B Oenexxka OO1a nHbOpMAITHSL.

JbIiepHuTe ca BCUHUKHU IPY>KECTBa, BbPXY KOUTO ['pymnara npurexaBa KOHTpoJI. [ pynaTa KOHTpoIHMpa eaHo
Ipy>KecTBO, Korato I'pynara e m3jiokeHa Ha, WM MMa IIpaBa BbPXY, NPOMEHIMBATa Bb3BPBIIAEMOCT OT
HEHHOTO y4yacTHE€ B TOBa JPYXECTBO M HMa BB3MOXKHOCT Ja OKaXe BB3ACHCTBHE BBPXY Taszu
BB3BPBIIAEMOCT MTOCPEACTBOM CBOUTE ITBITHOMOIIHS BbPXY APYXKECTBOTO.

OT4eTuTe Ha IBIIEPHOTO APYKECTBO MOJICKAT HA MI'bJIHA KOHCOIMIAIUS OT MOMEHTA, B KOMTO KOHTPOJI'BT
Ob1ie pua00uT eekTHBHO OT JIpyKeCTBOTO-MalKa M €€ M3KIIIOUBAT OT KOHCOJIMIUPAHHS OTYET, KOraTo
JPY’KECTBOTO MpecTaHe Aa ObJe KOHTPOIUPAHO OT J[pyKeCTBOTO-MaiKa.

Korato e HeoOxoauMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBHTE JaHHH OT
VHIVBHIYaJTHUTE OTYETH Ha JBIICPHUTE IPY’KECTBA C IIeJ yeHAKBSIBAHE HAa CYCTOBOIHUTE UM ITOJUTUKH C
NOJIMTHKATa Ha Jlpy>kecTBOTO-MaiiKa.

Benuku chlIecTBEHN BHTPEITHO-TPYIIOBU Califia M BETPEIIHO-TPYIIOBH CICIKH U MTPOU3THYAIIUTE I1e4aion
1 3aryOu ca eTMMUHUPAHH B PE3YJITAaT HA KOHCONUAALMOHHUTE POLIEAYPH.

HexoHTponupamiy yyactusi B JbIICPHU JIPYKECTBA CE OMOBECTSABAT OTAEIHO OT COOCTBEHHSI KAalMTall Ha
I'pynara. YuactreTo Ha HEKOHTPOJIMPAIM aKIIMOHEPH CE OIEHsIBA MPH IIbPBOHAYATHOTO MpPU3HABAHE HA
Ou3Hec KOMOMHaIMATA MO €IUH OT cielHuTe IBa HauuHa: (1) mo cmpaBemnmuBa CTOWHOCT WM (2) Karo
MPOTIOPIIMOHANHUS JISJT HA HEKOHTPOJIMPAIIUTE YYaCTHs B CIPaBeNIMBaTa CTOHHOCT HA pasrpaHUYHUMHUTE
HETHM aKTHBH Ha NPUAOOMBAHOTO JApyxecTBo. M300pbhT Ha METOA 3a MBPBOHAYAIHO OTYHTAHE HA
HEKOHTPOJINPALINTE YYaCTHs CE IPABU OTAEIHO MPHU BCsIKa OM3HEC KOMOMHALHSL.

[Ipn mocnexBamio oOIEHSBaHE, CAIAOTO HA HEKOHTPOJHMPAIIUTE YYaCTHS CE€ OIpeAesis Karo KbM
ITbPBOHAYATHO TPU3HATOTO CANJ0 C€ MPHOABU Jieja Ha HEKOHTPOIWPAIIUTE aKIMOHEPH B NMPOMEHHTE B
COOCTBEHMS KamnWTal Ha JBIOIEPHOTO JPYXKECTBO. BceoOXBaTHUS JOXOA ce pasmperens KbM
HEKOHTPOJIMPAIINTE yYaCTHSI JTOPH, KOTaTO TOBAa BOAM JO OTPHUIIATETHO CANI0 HAa HEKOHTPOIUPAITUTE
Y9acTHs.

[Ipu npuaOOMBAaHETO UM MHBECTUIMUTE B IBIICPHH MPEANPHUATHI C€ OTUUTAT IO METOJA Ha MOKYIKaTa,
KOWTO BKJIIOYBA WACHTH(DWIMpaHEe HAa TPHAOOMBAIIMSA, OIpeneisHe IeHaTa Ha TPUAOOWBaHE U
pasmpeneeHre Ha [eHaTa Ha NMPUA0OMBAHE MEXAY MPHUIOOUTUTEC aKTUBH U MOCTUTE MACHBH M YCJIOBHU
3aJTbJKCHUS.

10



BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

puHuunu Ha KoHcoIUAAIMS (IPOIbJIKEHUE)

Lenata Ha mpumoOWBaHE ce OMpereNs KaTo ChBKYMHOCT OT CIpaBeUIMBaTa CTOMHOCT KBbM Jarara Ha
pa3MsHaTa, Ha MPEAOCTABCHUTE AKTWUBH, BBH3HUKHAIMTE WIM IOCTH 3aJb/DKCHUS W KalUTAJIOBHUTE
WHCTPYMEHTH, €MUTHpPAaHU OT NpUAOOMBAIIMSA, B 3aMsSHa HA KOHTpPOJA Haj TPHUAOOMBaHUS, KaKTO U
pa3xoamTe TPSIKO CBBP3aHH ChC cAenkaTa. IIpeBuImaBaHeTo Ha IIeHATAa HA NPHIOOWBaHE HAaI meia Ha
npuaoOuBaNvsl B HETHATA CIPaBEJIMBA CTOMHOCT HA PasrpaHUYMMHUTE aKTHBH, TACHBH W YCJIOBHU
3aJIbJDKEHUS Ha TIPUAO0MBAHUS, CE OTYMTA KaTo penyranus. B cioydaii, ye 1ieHara Ha npunoOuBaHe € To-
HUCKa OT Jlella Ha WHBECTUTOpPAa B CIPaBe[IMBaTa CTOWHOCT HAa HETHUTE aKTWBH Ha MPUAOOUTOTO
JpY>KECTBO, pa3jivKara ce MpU3HaBa JUPEKTHO B OTYETA 32 BCCOOXBATHUS JOXO/.

B KOHCOJIMAUpaHUd OTYCT 3a (I)I/IHaHCOBOTO CbCTOAHUC, peIyTalnusaTa CC OT4YUTa II0 IIbPpBOHAYaIHA
CTOMHOCT, HAMAJIeHa C HATpyIMaHH 3aryou 3a o0e3leHKa, ako MMa TaKuBa. PemyTanusaTa, Bb3HUKHANA PH
Ou3Hec KOMOWHAIIMM C€ MPOBEpsiBa 3a O0C3ICHKA BEIHBXK TOJUIIHO, WM IMO-YECTO, aKO CHOUTHS WU
MPOMEHHU B 0OCTOSITEICTBATA JaBaT WHANKAIIMM, Ye TS MOXKe Ja ¢ obeslieHeHa. 3a mejanTe Ha MpoBepKa 3a
00€e3IeHKa, PEMyTaIHATE ce paspesielis Ha SANHUIUTE TeHEPUPAIH MAPUIHU TTOTOIH, KOUTO CE OYaKBa Ja
Ce BIIMSAT TIOJIOKUTEITHO OT OM3HEC KOMOMHAIIHATA.

AcolMMpaHN ApyAxKecTBa

AcouunpaHo HMpeanpHaTHE € TOBA, BEPXY K0eTo Jpy’KecTBOTO-MaliKa MPSKO WIN KOCBEHO MOCPEICTBOM
€HO WM IOBeYe IBLIEPHU APYKECTBA, YINPAKHABA 3HAYUTEIHO BIHMSHHME, HO KOETO HE IpeICTaBisIBa
IOBIIEPHO NMPEANPUATHE WM CHBMECTHO KOHTPOJIUPAHO MPEATIPUATHE. 3HAYUTEIHO BIMSHUE TIPECTABIABA
MIPaBOTO Ha Y4acTHE NPH B3EMAaHETO Ha PEIleHHs], CBbP3aHU C (PMHAHCOBATa M ONEpaTHBHATA MOJUTHKA HA
ACOLIMMPAHOTO MPEANPHUATHE, HO HE € KOHTPOJI WIIM ChbBMECTEH KOHTPOJI BbPXY Ta3H MOJIUTHKA.

B Hacrosmust kKoHCONMMIMpaH GUHAHCOB OTYET ['pymara OTYNTa HHBECTHIIMN B aCONMUPAHH MPEATIPHUITUS
0 KallUTAJOBUS MMOAXOM, T.€. OTYUTA JIeja Ha NevaiOuTe U 3aryouTe Ha acCOLMUPAHOTO JPY>KECTBO.

busznec koMmOMHAINH

Ceoriacuo m3uckBanuara Ha MC®DO 3 busnec xoMOuHaruu, Ou3Hec KOMOMHANMITa € OOeIMHIBAHE Ha
OTJICITHY NIPSANPUITHS UM OM3HECHU B €IHO OTYUTAIIIO C€ IPYKECTBO. B ciyyail, ue nqpykecTBO NMpHI00HBa
KOHTPOJI HaJl JIPYro JPYXKECTBO, KOETO HE MPEJICTaBIsABa OTAENCH OW3HEC, OOCAMHSBAHETO Ha TE3U
Ipy)KecTBa HE Ce cuMTa 3a Ou3Hec KoMOMHanus. busHec kKoMOMHaIMATa CE OTYMTA MO METOoJa Ha
MOKYTIKAaTa ChIIaCHO M3UCKBAHUITA HA TIPUIOKUMHUTE CTaHIApTH.

Korato B oTueTHH nepuoau cCicnq HpI/IJIO6I/IBaHeTO Ha KOHTpOJa B ABHICPHOTO APYKECTBO HACTBIIAT
MIPOMEHH, B y4aCTHETO Ha J[pykecTBOTO-Maiika B ABIIEPHOTO APY’KECTBO, Oe3 TOBa /1a BOAM A0 3aryba Ha
KOHTpPOJI, MPOMEHUTE C€ OTYMUTAT KaTO ONepaluu ChC COOCTBEHUS KamuTan (T.e. ONepali ChC
COOCTBEHUIINTE B KAUECTBOTO MM Ha COGCTBeHI/IuI/I). IIpu TakuBa 00CTOATEICTBA IPEHOCHUTE CTOMHOCTH HA
KOHTPOJIMPAIMUTE W HCEKOHTPOJIHpPAIIUTE Yy4dYacTusA C€ Kopurupar, 3a Oda OTpas3siaT I[IPOMCHHUTE B
OTHOCUTEIHUTE UM Y4YacTUsi B IBIIEPHOTO APYKECTBO. BcsAka pasiumka MexAy cyMmara, C KOATO Ce
KOPUTHPAT HEKOHTPOJUPAIIUTE YYacTHsl, KaKTO U CIpaBeljIiBaTa CTOMHOCT Ha IUIATEHOTO WU
IMMOJIYYE€HOTO BB3HArpaXXJICHUE, C€ IIpu3HaBa AUPEKTHO B C06CTB6HI/I$[ KalmmTaJl M C€ OTHACid KbM
cobcTBeHHUIUTE HA JlpyKECTBOTO-MaiiKa.
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busnec koMOuHanMu (MPOabIKEHHE)

Koraro I'pymarta n3ry6m KOHTpOJ BEPXY CBO€ IBIIIEPHO APY’KECTBO, IeHandaTa wiu 3arydaTa OT cenkara
ce ompenens KaTo pasiukara mexay (1) obmara cyma Ha clpaBeljMBaTa CTOMHOCT Ha MOJIYYEHOTO
BB3HArpaX/JICHHWE W CIIpaBeIIMBaTa CTOWHOCT HAa OCTATBYHHSA [T B JIPYXKECTBOTO W (2) oTueTHara
CTOWHOCT Ha aKTHUBHUTE (BKJ. pEIyTalusi), MacCHBUTE W HEKOHTPOIWPANIOTO Y4acTHE Ha IMPOJAJEHOTO
JPY>KECTBO.

I/IMOTI/I, MAalIMHHU U CbOPDBKCHUSA

AKTHBH c€ OTYUTAT KaTO UMOTH, MAIlIMHU U ChOPHIKEHUS, KOTaTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpU3HaBaHEe W UMAT IICHA Ha MpUIoOMBaHe, paBHA WK NO-BUcOKa OoT 500 JIB. AKTHBHUTE, KOUTO UMAT IIeHa
Ha NpuroOuBaHe MO-HUCKA OT IOCOYCHATA, C€ OTUUTAT KaTo TEKYLIHM Pa3XolH 3a Mepuosa Ha MpuaoOuBaHe
B CHOTBETCTBUE C 0JJ00pEHATa CUETOBOJHA MOJMTHKA. Bcekn MMOT, MallliHa U ChbOPBHKEHUE CE OICHSBA
npu npuaoOWBaHETO My MO I[IeHa Ha NMPHIOOMBaHE, OMpelesieHa B ChOTBETCTBUE C HM3UCKBAHUATA HA
MCC 16.

I'pynara e mpuena aa oT4MTa 3eMsiTa IO MOAETa Ha clipaBelyuBara crolHocT. OT4eTHATa CTOMHOCT Ha
3eMsTa B KOHCOJIMAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHHE TPE/ICTABIISIBA CIIPABENINBATa CTOWHOCT KbM
JaTtaTa Ha IpeoLeHKaTa. 'pynaTa M3BbpIIBAa MEPUOAWYHU NMPEOLECHKH Ha 3€MsTa, 33 J1a C€ OCHTYPH, 4Ye
OTYeTHaTa CTOMHOCT Ha 3eMsTa KbM JaTaTa Ha KOHCOJMHIUPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSIHUE HE CE
pa3nnvaBa ChIIECTBEHO OT HEHHATA CIIPaBEJINBa CTOWHOCT. 3eMsTa HE Ce aMOPTH3Hpa.

VYBenuueHue Ha CrpaBeinBaTa CTOHHOCT MPH MPEOleHKa Ha 3eMATa Ce MPU3HABa B JIPYr BceoOXBaTeH
JIOXOJlT — PE3epB OT MPEOIEHKA, KAaTO YacT OT COOCTBEHHS KalWTajl, OCBEH aKO YBEJIMYCHHETO HE
KOMIICHCHpa TPEAXO0JHO HAMaJeHHWE HAa CTOWHOCTTA HAa ChHINHS aKTHB OTYETCHO KaTo 3aryba, B KOUTO
cllydail YBEJIMYEHUETO CE OTYMTA KAaTo Tedanda 1o pa3Mepa Ha MpU3HATATa B MPEIXOAHN EPUOIM 3aryoda.
Hamanenue Ha cnipaBejyIMBaTa CTOWHOCT B pe3yJITaT Ha MPEOIIEHKA HA 3eMsI CE OTYMTA KaTO HaMaJIeHHEe Ha
JIpyr BceOoOXBaTeH J0XOJ (pe3epB OT MPEOIeHKAa) O pa3Mepa Ha HATPyHaHHS IOJOXKUTEIEH pe3epB OT
MPEOIICHKa, KaTO €BEHTYaTHO HAJ[BUIIICHHE CE OTYMTA KATO TEKyIla 3aryda B KOHCOJIWJWPAHUS OTYET 32
BCEOOXBATHHS JIOXOI.

Jpyrure UMOTH, MAaIlIMHA U CHOPBKEHHS CE€ OTYUTAT IO 1IeHA Ha MPpHUAOOHMBaHe, HAMAJIEHa C HaTpylaHaTa
amMopTU3alys U 3aryOuTe oT 00e31eHKa, aKO NMa TaKHBA.

[locneaBamu pa3xoau, CBbpP3aHH C OTIAENEH UMOT, MAlllMHA ¥ ChOPHKEHUE, C& OTYUTAT B YBEIWYEHHE Ha
OaymaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHLIMIBT Ha pru3HaBane onpeneneH B MCC 16.

PaXOIII/ITe 3a TeKyH_[OTO O6CJ'Iy}KBaHe Ha UMOTH, MAalllTMHU U C'bOp’b)KeHI/ISI C€ OTHHUTAT B Heqan6a NI 3ary6a
B MOMCHTA Ha I/I3B’prHBaHeTO M.

BamancoBara cTOHHOCT Ha J1aJieH UMOT, MallIMHA U ChOPBKEHHE C€ OTITMCBA TPHU MPojiak0a Ha aKTHBA, WK
KOratTo HE€ CC€ OYaKBAaT HHUKAKBH Ilpyrl/l HNKOHOMHYCCKHU H3TroaM OT H3IOJI3BAHCTO HA aKTHUBa, WIIN HpI/I
0CBOOOX1aBaHE OT aKTHBA.

[leuanbara wnu 3ary6ara, Bb3HUKBAIIA OT OTIMCBAHETO HA UMOT, MAlllMHA U ChOPBHKEHHUE C€ BKIIOUBAT B
nedanbara WM 3arybarta, KOrato akTHUBBT ce oTmuire, ocBeH ako MCC 17 He W3UCKBa JIpyro IpH
npoaax0a u oOpareH ju3uHr. Ilevanbure unm 3aryourte, Bb3HUKBAILW PU OTIIMCBaHE Ha MMOT, MAIIWHA
WIN ChOPBKEHHUE CE OINPEIEIAT KaTo pas3ivKa OT MEXIy HETHUTE MOCTHIUICHUS OT Mpojaaxdara, ako uma
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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HNmoTH, MAaIIMHU U CHOPBKeHNS (POABJIKEHHE)

I/IMOTI/ITC, MAIIMHUTE U CBOPBXKECHUATA CE aMOPTU3HPAT II0 JIMHEHHUS METOH 3a Inepruoga Ha OYaKBaHHsA
IIOJIC3C€H KUBOT.

OcTarb4yHaTa CTOMHOCT M TOJIC3HHAT XUBOT Ha aKTHUB C€ MPEpasmIexkJaT MpH MPUKIYBAHETO HA BCIKA
(vHAHCOBAa TOAMHA M aKO OYaKBAaHUATA CE pa3IMyaBaT OT MPESAUIIHUTE NPUOIUZUTEIHA OLEHKHY,
MIPOMEHHUTE C€ OTYUTAT KAaTO MPOMSIHA B CUCTOBOJAHHUTE MPHOIU3UTEITHN OIEHKH B CHOTBeTCTBHE ¢ MCC 8
CueTOoBOIHY NOJUTHKA, TPOMEHH B CYCTOBOIHUTE MPUOTUZUTEIIHN OLIEHKU U TPEIIKH.

AMopTu3anusTa 3amoysa Jja c€ Ha4UCIsIBa OT MOMEHTA, B KOMTO UMOTHTE, MAIIMHUTE M CHOPHKEHISITA ca
HaJIN4YHU B prHaTa, Ha MJCTOTO M B CBCTOSHUECTO, H€O6XOILI/IMI/I 3a CKCIIoaranusTa MM II0 Ha4dYWHAa,
npeaABUACH OT PBKOBOJACTBOTO. AMOpTI/IBaHI/I}ITa Ha aKTUBUTEC CC MPCYCTAaHOBABA Ha MO-paHHAaTa OT JABCTEC
JaTH:

e JaTara Ha KOATO ca KiacHu(UIIMPaHU KaTo IbpKaHM 3a poAaxoa, cbriiacio MCDO 5 miu

e JlaTaTa Ha OTIMCBAaHE HAa aKTUBUTE.

AMopTHr3anusTa He ce MPeyCcTaHOBSBA B IEPUOIN HA IIPECTOM WK U3BXKIAHE OT aKTUBHA yIoOTpeoa.

Cpe,HHI/IHT IIOJIE3EH XMUBOT B I'OJJUHU 32 OCHOBHHUTE I'PYIIM HETCKYIIIU MAaTCpHUAJIHU aKTUBHU €, KaKTO CJIEABA:

I'pyna T'oguun
Crpanu 100
MamvHau ¥ ChOpBKEeHUS 12-33
KommioThpHa TeXHIKA 2-5
TpaHciopTHU cpencTBa 4-7
CTonaHCcKH HHBEHTap 7-10
Npyru 16 — 25

06€3L;€HK(1 Ha umomu, MauluHu U CbOPBHCEHUSA

CernacHo wm3uckBanusita Ha MCC 36, kbM Kpas Ha OTYETHHMA TEpPHOJ C€ TpaBU TNpeleHKa Jalu
CHIECTBYBAT MHAMKAIIMM, Y€ CTOWHOCTTA Ha JaJIeH aKTHB OT VIMOTHTe, MallMHUTE U CHOPBKEHHSITA €
oOe3rieHeHa. B ciyuyail Ha TakMBa MHAMKALMM CE M3YMCIIBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHUBAa U Ce
ompenens 3arybata oT obOe3ueHka. B ciydaif, 4e He € BB3MOXXHO Ja C€ ONpelesd Bb3CTaHOBHMATa
CTOMHOCT Ha OTHENHHA aKTHUB, [ pymara ompenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €IMHUIIATA, TEHEpHpaIia
MapUYHH MMOTOIH, KbM KOSTO aKTUBBT IPHUHAIJIEKH.

Bb3craHoBuMara CTOWHOCT € II0-BHCOKaTa OT CIpaBeAJMBaTa CTOMHOCT, HamalleHa C pa3XxoAWuTe 3a
npopax0a u croifHocTTa B ynorpeba. IIpu oueHsBane croifHOcTTa B ynorpeba, O4akBaHHUTE ObICIIH
MapUYHH MTOTOIM C€ AWCKOHTHPAT O HACTOSIIATAa UM CTOHHOCT 4pe3 TUCKOHTOBA CTaBKa MpEeAH JaHBYHO
oOyaraHe, KOSITO OTpa3siBa HACTOAIIATa Ta3apHa OIEHKA Ha CTOMHOCTTAa Ha MapuTe U CEeUU(UIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOWHOCT Ha aKTWB (WM TeHepupalla MapuvIHHd MOTOIM CJIWHHIA) € MO-MaJika OT
OaymaHcoBaTa My CTOMHOCT, TO TOCJIEIHATa C€ HaMaisiBa JO Bh3CTAHOBMMAaTa My CTOWHOCT. 3aryba oT
o0e3IieHKa ce MpHr3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO ChOTBETHHAT aKTHB C€ MPEHACs I10 MpeoleHeHa
CTOWHOCT, B KOHTO ciIydaii 3arybara oT 00e3IieHKa ce CUHTA 32 HAaMaJICHHE Ha IIPeolleHKaTa.
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)

NmoTH, MAIIIUHU U CHOPBKEHUS (MPOAbJKEHNE)

B ciydaii Ha BB3CTaHOBsIBaHE Ha 3ary0aTa OT OO€3IlcHKa, OalaHCcoBaTa CTOWHOCT Ha aKkTWBa (WU Ha
eIMHUIIATa, TEHepUpalla MapuYHU TOCTHIUICHUS) Ce yBelW4yaBa J0 NPOMEHEHaTa MY Bb3CTaHOBHMA
CTOMHOCT, HO Taka, 4e HaMalieHaTa OallaHCOBa CTOWHOCT Jia He TpeBUINaBa 0allaHCcoBaTa CTOWHOCT, KOSITO
Ou Owia ompeneicHa NMpPH TOJOXKEHUE, Y€ B MPEIXOIAHH TMEPHOAM HE ¢ OWia Ipu3HaBaHa 3aryda OT
o0e3IieHKa 3a JaJieHus akTHB (TeHepupalia MapuyHu MOTOLM ¢IWHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba OT
o0e3IeHKa ce MPU3HaBa BeJHara Kato MPHX0J], OCBEH aKO0 ChOTBETHHAT aKTUB CE€ MpPEHAcs 10 MpeolleHeHa
CTOWHOCT, B KOWTO CTy4yail Bb3CTaHOBSBAHETO HAa 00C3IIEHKA CE CUMTA 3a YBSIIMUYCHHUE HA MPEOIICHKATA.

HeMaTepnaﬂHn AKTHUBH

I'pynara ortumrta pasrpaHUYMMHUTE HEMAPUYHH aKTHBU Oe3 (u3ndecka cyOCTaHIHMS KaTO HeMaTepHUaTHH
aKTHBH, KOTaTO OTrOBapsAT OMNpEICICHUETO Ha HeMaTepHajeH akTHB M KPUTCPUUTE 3a TMpH3HABaHE
dhopmymupann 8 MCC 38.

prnaTa Inpu3HaBa KaTO HCMATCpUAJIHHU AKTUBU W HU3BBPUICHUTC pasxXxoAu 3a BBTPCUIHO CHh34aACHU
HEMaTCPUAJIHU aKTHUBH.

3a Ja OoleHM Jali BBTPEIIHO CH3AaJeH HEMaTepUalleH aKTHB OTroBaps Ha KpUTEpUHUTE 3a NMpHU3HABAHE,
I'pynara kinacuduuupa cb31aBaHETO Ha aKTHB BB (ha3a Ha HAyYHOM3CIIEAOBATENCKa JeHHOCT WK (da3a Ha
pa3BoiiHa nelHOCT. Pa3xoauTte 3a HAy4YHOU3CIEAOBATENCKA AEMHOCT € MPU3HABAT HA Pa3Xo] B IEpUOAA, B
KOHTO ca HampaBeHW. HemaTepuaneH akTuUB Cb3lajieH B pe3yiTaT Ha BBTPELIHA Pa3BOMHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUIIE CIICAHUTE KPUTEPUU:

e TexHHUYeCKa U3ITBITHUMOCT Ha 3aBBbPIIBAHETO HA HEMaTepHAJICH aKTUB, TaKa 4ye Tol j1a Objie Ha

pa3IoI0KEHUE 3a II0I3BaHE WU NIpoAaxo0a;

I'pynara nma HamepeHure 1a 3aBbPIIN HeMaTepHaIHHs aKTHB U J1a TO M3I0JI3Ba WK MIPOAA/IE;

prHaTa NMa Bb3MOXHOCT Aa M3I10JI3Ba WM NpoaaJ€ HEMATCPHUAIHUA aKTUB,

HeMaTepI/IaﬂHI/IHT AKTHUB 1€ ICHCPUPA BEPOATHU 6’[:.]1611{1/1 HNKOHOMMHYECCKHU ITIOJI3H,

Hanmuune Ha ajekBaTHM TEXHWYECKH, (UHAHCOBM W JpPYTrd pecypcd 3a NPUKIIOYBAaHE Ha

pa3BoiitHaTa AeMHOCT 1 3a TIOJI3BAHETO WM MpoAakOaTa Ha HeMaTepUaTHUS aKTUB;

e PasxoanTe, OTHACSIIM ce 10 HEMAaTEPUAIHUS aKTUB 110 BpEMe Ha HErOBOTO pa3paboTBaHe MOraT Aa
Cce OMpeneNAT HaJeKIHO.

H’BpBOHaT-IaHHO HEMATCPUATTHUTE aKTUBU CE€ OTUUTAT I10 LICHA Ha HpI/IZIO6I/IBaHe.

lenara Ha npupoOuBaHe HA OTAEIHO MPUIOOUT HEeMaTepHalleH akTUB ce ompenens ceriaacHo MCC 38 u
BKJIIOYBA!

® [IOKyIHaTa I€HAa, BHOCHUTEC MHTAa WM HEBB3CTAHOBUMUTEC JAHBIMU BBPXY IMOKYIIKaTa, THPTrOBCKHUTC
OTCTBIIKH U pa6aT1/1 CC Impucnaaar, u
® BCJIKAaKBHU CBbP3aHU pa3XoAU 34 NOATOTOBKATA HAa AKTUBA 3@ HCTOBOTO OYaKBAHO U3I0JI3BAHC.

L[eHaTa Ha HpI/I)_'[O6I/IBaHC Ha HCMATCPUAJICH aKTHUB HpI/I,Z[O6I/IT B 3aMsdHaA C HCIIAPUYCH aKTUB CC U3MCPBA I10
CIIpaBCaJINBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa ,I[CﬁHOCT HiAMa TbPTrOBCKa CbITHOCT; WJIN
® CIpaBCcajyinBaTa CTOMHOCT HHUTO Ha INOJIy4YCHUSA AaKTHB, HUTO Ha AJaJACHUSA AKTUB, MOXKC Ja 61),[[6
HU3MCpPCHA HAACKIAHO.

[MpumoOuTusaT aKTUB ce WU3MEpBa MO TO3M HAuWH, JOpU ako ['pymara He Moxke He3a0aBHO Ja OTITUIIC
JaJICHUs. aKTUB. AKO TMPHIOOUTHAT aKTHB HE € OICHEH MO CIIpaBeljIMBa CTOHHOCT, HErOBaTa IICHA Ha
npuIoOrBaHe Ce U3MEpBa 10 0aJaHCOBaTa CTOMHOCT Ha TaJICHHUS aKTHB.
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HemaTepuajnu akTuBH (IPOJAbJKEHHE)

lenara Ha mpuaoOuBaHe Ha BBTPEIIHOCH3AAZCH HeMaTepualleH akTuB, chriacHo MCC 38 e HeroBarta
ce0ecTOHHOCT, BKITIOYBAIA CyMaTa Ha Pa3XOIHTe, HAIPABEHH OT J1aTara, Ha KOSTO HEMATEPHATHUAT aKTHB
€ OTTOBOPHWII 32 ITBPBY ITBT HA KPUTEPUUTE 33 IPU3HABAHE.

HemarepuanHuTe akTHBH C€ OTYHTAT ClIeJ MPUAOOMBAHETO MO IIEHA HAa MNPUA0OMBAHE, HaMalieHa C
HaTpyHaHaTa aMOPTH3AIMS U HATPYIIAHU 3aryou oT 00e31eHKa.

prnaTa OLICHABA JaJId MOJIE3HUAT KUBOT HAa HEMATEPpUAJICH aKTHUB € OrpaHUYCH HUJIM HEOTPAHUYEH U aKO €
OrpaHU4Y€H, MNPOABIDKHUTCIHOCTTA Ha, WU 6p0$[ Ha TIPOMU3BOACTBEHUTE WM CXOAHU COAWHUIIU,
ChCTaBJIsIBalllkd TO3H ITOJIC3CH KUBOT.

HemarepuaneH akTuB ce pas3riexzaa KaTo NMalll HeorpaHUYEH MOJIe3€H )KUBOT KOTaTo, Ha 0a3ara Ha aHaJu3
Ha ChOTBETHUTE (DaKTOPH, HE CHILECTBYBa MPEABUIMMO OIpaHMYECHHUE 3a MEpUoJa, Ipe3 KOWTO ce OYakBa
aKTUBBT Jla TeHeprpa HeTHU MapuyHu noTouu 3a ['pymara.

HCMaTCpI/IaJ'IHI/ITC AKTUBU C OI'paHUYCH IIOJIE3€H JXHUBOT CE€ aMOPTU3HUpPAT, a HEMATCPUAIIHUTE AKTHBU C
HEOI'PaHUYCH IMOJIE3CH XUBOT HE CE€ aMOPTHU3UPAT.

HCMaTCpI/IaJ'IHI/ITC AKTHBH, KOHUTO NOIJIC)KAT Ha aMOopTuU3alusa C€ aMOpTHU3HpAT II0 JIMHEHHMS METOA 3a
CpOKa Ha OIIPECACIICHUS IMOJIC3CH JKUBOT.

AMOpTI/I3aLII/I$ITa 3aro4Ba Jia ¢c€ HavuCjIsABa, KOraTO aKTUBBT € Ha PA3IIOJIOKCHUEC 3a IMOJI3BAHE, T.C. KOTaTO
TOHM € Ha MICTOTO U B CbCTOSAHHUECTO, H606XO,I[I/IMO 3a CIIOCOOHOCTTA My Oa pa6OTI/I II0 HAaYMH, O4YaKBaH OT
PBKOBOJACTBOTO.

Hauucnsasanero Ha aMopTu3anudaTa €€ NPEKpaTsaBa Ha [IO-paHHATA OT:

e Jarara, Ha KOSATO aKTUBBT € KIACHU(PUIMPaH KaTo JAbP)KaH 3a Mpojax0a (MM BKIIOYEH B rpyraTa 3a
0CBOOOX/1aBaHe, KOSITO € IbpKaHa 3a Mpoaaxoa) B cboTBeTcTBUE ¢ MCDO 5; 1
e JaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.

Ilone3Hus )KUBOT B TOAWHU 32 OCHOBHHUTC I'PYIIM aMOPTUSUPYEMHU HEMATCPHUAIHU aKTHUBH €, KaKTO CJICBa:

I'pyna T'opuHu
Codryep 2-25
[TpaBa BbpXY HHTENEKTyaIHA COOCTBEHOCT 5-10
Hpyru 4-12

06631461-!1(‘(1 Ha HemamepuaiHu akmueu

Cerimacao m3uckBanusta Ha MCC 36 xkbM Kpas Ha BCEKH OTYETCH IEPHOJ C€ MPaBH NPEICHKA aJH
CBINIECTBYBAT MHAUKAIINH, Y€ CTOMHOCTTA Ha HETEKYIINTE HEMATCpUATHH aKTUBH € obe3rieHeHa. B cirydaii
Ha TaKUBa MHIUKAIUN CE€ U3YHCIISBA BH3CTAHOBMMATa CTOMHOCT HA aKTHBHUTE U CE OMpeiens 3arydara ot
00e31IeHKa.

HeMaTepI/Ia.HHI/I AKTUBU C HCOMIPCACIICH IIOJIC3CH XUBOT W HCEMATCPpUAJIHU AKTUBU, KOUTO HC Ca Ha
Pa3noIOKEHUE 3a I10JI3BaHC, C€ TECTBAT 3a 0663HCHKa CXKErogHo MW CbhINO TakKa, KOTraTO CBIICCTBYBa
WHIUKAIYA 3a 0663LICHKa Ha aKTHBa.
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CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
PuHAHCOBH AKTHBH

DUHAHCOB aKTHUB € BCCKHU aKTUuB, KOMNTO npeacTaBjidBa:

® [IApUYHU CPEICTBA,;
e HHCTPYMEHT Ha COOCTBEHMS KAaIlUTAI Ha JPYro MPEANpUsTHUE;
® JIOTOBOPHO IIPABO:
- JIa ce MoJTy4yaT NapuiHu CPEeJICTBA WK APYT (PMHAHCOB aKTHB OT APYTO MPEANPUATHE; WIN
- J1a ce pa3MeHsT (pUHAHCOBH aKTWBW WM ()MHAHCOBU MACHBU C JAPYro MPEANpHUITHE NPU YCIOBUS,
KOHTO ca IOTeHIHaIHO OaronpusaTHy 3a I'pynara,
® JIOTOBOp, KOWTO Ime Oble WM MOXe Ja ObJe ypedeH B COOCTBEHHW WHCTPYMEHTH Ha COOCTBEHUS
KaIluTajl Ha eMUTEHTA, U €:
- HellepuBaTHB, 32 KOWTO ['pymara e, uiau Moxe aa ObJe 3aIbJDKCHA J1a TOMyYH MPOMEHINB OpOH OT
WHCTPYMEHTH cOOCTBeHHs KanuTtan Ha [ pynara; nin
- IepUBaTHB, KOWTO 1Ie ObAe WM MOXe Ja ObAe YpeAeH upe3 pa3MsiHa Ha QUKcHpaHa CyMa Mapu4HU
CpeAcTBa WK Apyr (GUHAHCOB aKTHB 3a (PUKCHUpaH OPOH OT COOCTBEHHUTE KATMTAIOBH MHCTPYMEHTH
Ha ['pymara. 3a Ta3W Len WHCTPYMEHTUTE Ha COOCTBEHMsI KamuTal Ha ['pynara He BKJIIOYBAT
yOpaxHsieMH (UHAHCOBH HWHCTPYMEHTH, KIacHU()UMIMpaHU KaTO WHCTPYMEHTH Ha COOCTBEHHS
KaluTaj, KOUTO Hamarar Ha ['pynmara 3agpDKeHMETO JAa IPEAoCTaBd Ha JApyra CTpaHa
MPOTIOPLIMOHANIEH A OT HETHUTE aKTWBU Ha ['pymara camMo NMpH JIMKBUAALUS, WM UHCTPYMEHTH,
KOHUTO ca JOrOBOpHU 3a OBICINO IMOIy4aBaHE WM MPEAOCTaBIHE HA MHCTPYMEHTH Ha COOCTBEHHMS
KanuTan Ha I'pymnara.

duHaHCBHUTE aKTHUBU c€ KITACU(PHUIMPAT B CICTHUTE KATETOPUHU ChIacHO n3nckBanusta Ha MCC 39:

o @OuHaHCOBM aKTUBH, OTYMTAHH IO CIIPaBe]JINBA CTOMHOCT B revanbaTa wim 3arybara:
- IbPKaH 3a ThpryBaHe (PMHAHCOB aKTHB,
- oIpeleNieH NpH NbPBOHAYATHOTO My IIpH3HaBaHe OT I'pymara 3a oT4MTaHe IO CIpaBeIJIUBa
CTOWHOCT B TiedasbaTa iy 3arybara.
e llHBecTHINM IbpPKAHU JI0 TIAJICK;
e Kpeautu u B3emanus;
o @duHaHCOBM aKTUBH Ha Pa3MOIOKEHUE 3a TPOJaK0a.

prnaTa IIpu3HaBa (1)I/IH8.HCOB aKTHUB HWJIN (1)I/IH3,HCOB NacuB B KOHCOJMAUPAHUA OTHCT 3a (1)I/IH3,HCOBOTO
CbCTOAHHEC, KOTaTO U CaMO KOIraTro prnaTa CTaBa CTpaHa 1Mo JOTrOBOPHUTE YCIIOBUA HAa NHCTPYMCHTA.

HpI/I IIbPBOHAYAIIHOTO CHU IPHU3HABAHC (bI/IHaHCOBI/ITC AKTHUBU CC€ OTUYMUTAT IO CIIpaBCAJIMBaTa UM CTOfIHOCT,
IUIFOC B cnyqaﬁ Ha q)HHaHCOBI/I AKTHUBU, KOUTO HE C€ OTUMUTAT I10 CIIpaBCAIMBa CTOMHOCT B Ileyaji0ara WiIu
3ary6aTa, pPasxoguTe Mo CAeCJIKaTda, KOUTO CC OTHACAT IMPSAKO KbM HpI/I,Z[O6I/IBaHeTO WM M3JaBaHCTO Ha
q)HHaHCOBI/IH AaKTHUB.

Crnen mbpBOHAYATHOTO MIPHU3HABAHE, | pynaTa oreHsBa (MHAHCOBHUTE aKTUBH, KAKTO CJICBA!

e Tlo cnpaBeasivBa CTOMHOCT:
- (huHAHCOBM aKTHBH, OTYMTAHU 110 CIPaBEJIMBa CTOWHOCT B eyanaTa uiu 3arybara;
- (pmHAHCOBY aKTUBHU Ha Pa3MOJIOKEHHE 3a MPoaaxoa.

C u3KJII0YCHHE Ha WHBECTHMIIMM B MHCTPYMEHTH Ha COOCTBEHMSI KaIllMTall, KOMTO HAMAT KOTHPaHa Ma3apHa
IICHa Ha aKTUBEH Ta3ap W YHUATO CIPaBEIJIMBA CTOMHOCT HE MOXE /1a C€ OIEHW HAIEKIHO, KaKTO U
JIEpUBAaTUBHU, KOUTO ca OOBBP3aHU C HEKOTUPAHW MHCTPYMEHTH Ha COOCTBEHHS KaluTall MU TPsSOBa Jia ce
YpemsaT 4pe3 MPexXBBPISHETO HAa TaKWBa HEKOTHPAHH MHCTPYMEHTH Ha COOCTBEHHS KalHTajl, KOWTO Ce
OIICHSBAT TIO IIeHa Ha IPHUIOOMBaHe.

o Ilo aMOpTU3UpaHa CTOMHOCT C M3MO0JI3BAaHETO Ha METOJa Ha e(l)eKTI/IBHI/IH JINXBCH IMPOLCHT:
- KpCAUTH U B3CMAHUS,
- UHBCCTULIUU, IbP7KaHU N0 MaJCK
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DUHAHCOBH aKTUBH (IPOAbJKEHHE)

Tleuanbu u 3a2you om uHaucosu aKkmueu

o [leyanbu u 3ary61/1, KOUTO BB3HUKBAT OT MNpOMAHATA Ha CIpaBCIAiMBaTa CTOHMHOCT Ha q)HHaHCOBI/I

aKTHBH C€ MPHU3HABAT, KAKTO CJIEBA:

- meyan0a uiM 3aryba oT (pMHAHCOB aKTUB WM (PMHAHCOB ITACUB, KIACH(PHUIMPAH KaTO OTYHUTAH MO
CTIpaBeIIMBa CTOWHOCT B Iedandara WM 3arybara, ce IpH3HABAa B KOHCOJHIMPAHUS OTYET 3a
BCEOOXBAaTHHS JOXOI.

- mevanbaTa win 3arybata oT (JMHAHCOB aKTHUB Ha Pa3MOJIOKEHHE 3a Mpojaxkda ce MpU3HaBa B APYT
BCeOOXBaTeH IO0XOJ, C WM3KIIOUYCHHWE Ha 3aryomte OT OOe3leHKa W TMedalOuTe W 3aryomre oT
O6MCHHI/ITC KypCOB€ 1O MOMCHTA Ha OTIIMCBAHEC HAa q)HHaHCOBI/ISI akTuB. B T031 MOMeHT HaTpyIraHaTa
nevanbara WM 3arybara, mpu3HaTa Npead B JIpyr BCEOOXBATEH JOXOJ, C€ MPEKJIacu(puIUpa OT
COOCTBEH KamnuTaj B Ieyandara Win 3ary0ara KaTo KOPEeKIUs OT MpeKIachUKaIIHsL.

L4 HI/IXBaTa, KOsATO CC U34YHCJIABA C U3II0JI3BAHC HA MCTOJJa Ha e(l)eKTI/IBHI/IH JIMXBEH MNPOLCHT, C€ IIPU3HaBa

B KOHCOJIUAUPAHUS OTUET 32 BCEOOXBATHUSA TOXOI.

JMBHUIEHTUTE OT MHCTPYMEHTH Ha COOCTBEHHI KalluTajl Ha Pa3MoJIOKEHHE 3a poJakOa ce MpU3HaBaT
B KOHCOJMIMPAHMSA OTYET 3a BCEOOXBATHHS IOXOM, KOTaTO c€ yCTaHOBH IpaBoTo Ha ['pymarta na
MIOJTy4H TIIAIIaHE.

3a (uHAHCOBUTE aKTHBH, KOUTO CE€ OTYHUTAT 10 aMOPTHU3UpPaHa CTOMHOCT, revaibaTa uin 3arybara oT
aKTHBa Ce MPH3HABa B KOHCOJHMIUPAHHS OTYET 332 BCEOOXBATHUS JTOXO, KOraTO (PMHAHCOBUST aKTUB
v (PMHAHCOBHUSAT MACHB C€ OTIHCBA MM 00€31EHsBa U Ype3 Mpoleca Ha aMOPTH3HPaHe.

I'pynama omnucea ¢hunancoe akmug, Koeamo.

JOTOBOPHHTE MpaBa BbPXY MapUYHHUTE MOTOLM OT (PMHAHCOBUS aKTHUB Ca U3TEKIIN; HIIH

NpexBbpiisi (UHAHCOBUS aKTHB, KOTAaTO ca MPEXBBPJICHH IOTOBOPHUTE IIpaBa 3a IOJIyYyaBaHE Ha
MapUYHU TOTOLUM OT (PMHAHCOBUS aKTHB MM Ca 3alla3eHH JOTOBOPHHUTE IpaBa 3a IOJIyYaBaHEe Ha
MapUYHUTE MOTOLM OT ()MHAHCOBMS aKTHB, HO € IOETO JIOTOBOPHO 3aJbIDKEHHE 3a IUIAIIaHe Ha
MapUYHM TIOTOLM Ha €JIMH WJIM TOBeYe MOJydaTelld B CHOpasyMeHHe W TpaHcepbT oTroBaps Ha
yCIJIOBUsATA 3a OTHHCcBaHe, cbriacHo MCC 39.

VcnoBus 3a oTmMcBaHe Ha q)HHaHCOB AKTHUB:

Koraro prnaTa MMPEXBBPJIN (1)I/IHaHCOB AKTHB, TO OLICHABA CTCIICHTA, 1O KOATO MIC 3alla3vu PUCKOBECTC U
MOJ3HUTE OT COOCTBEHOCTTA BBpPXY (1)I/IHaHCOBI/I$I AKTHB:

aKo prnaTa IMMPEXBBPJIM B 3HAYUTCIIHA CTCIICH BCUYKH PUCKOBE U IIOJI3U OT COOCTBEHOCTTA BBpPXY

(mHaHCcOBUA akTwB, |'pymara ornrcBa ()MHAHCOBHMA aKTHB M NMPHU3HABA OTIEIHO KaTO aKTUBU WIIH

MAaCUBU BCUYKHM ITPaBa U 3aJbJDKCHHUS, Ch3IaJCHH WM 3alla3eHu IpU TpaHchepa;

ako I'pymarta 3ama3u B 3Ha4YMTENHA CTENEH BCHYKH PUCKOBE M TOJI3M OT COOCTBEHOCTTA BBPXY

(uHaHCOBHUS aKTHB, | 'pynara npoabirKaBa 1a MpU3HaBa (UHAHCOBUS aKTUB;

aKo prHaTa HUTO NPEXBBPJIA, HUTO 3alla3Ba B 3HAUUTCIIHA CTCIICH BCHUYKW PUCKOBE W IIOJI3U OT

COOCTBEHOCTTa BBpPXY (DMHAHCOBHSA aKTWB, |pymara ompenens Aaid € 3ama3uio KOHTPOJ BBPXY

(mHaHCOBHA aKkTUB. B TO3M ciydait, ako:

- 'pynara He e 3ama3wiia KOHTPOJ, TO OTIMCBA (PMHAHCOBUS aKTHB U NPU3HABa OTAEIHO KaTO aKTHBU
WM TIaCUBU BCHYKH NIPaBa M 3aIbJDKEHUS, Ch3/IaJACHHU NP TpaHCcdepa.

- I'pynmata e 3ama3mia KOHTPOJ, TO MPOIBIDKAaBa J1a NpU3HAaBAa (PUHAHCOBHUS aKTHB JIO0 CTEIEHTA Ha
MPOABIDKABALIOTO MY Y4acTHE BbB (PMHAHCOBUS aKTHUB.
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DUHAHCOBH aKTUBH (IPOAbJKEHHE)
[Ipu oTnHicBaHeTO HA (PMHAHCOBUS AKTHB pa3IUKaTa MEKIY:

a) HerosaTta OajlaHCOBa CTOWHOCT; M

0) cyMaTa Ha MOJIy4eHOTO Bb3HArPaXKICHHE (BKJIIOYBANIO BCHYKHU TIOYYECHH HOBH aKTUBH, MHHYC BCHYKH
MMOCTH HOBU MACUBH), © BCUUKH HATPYIIAHU Te4aiOn WM 3ary0u, KOMTO ca OWJIM MPHU3HATU TUPEKTHO
B COOCTBEHUS KalUTaJ CE MPU3HABA B KOHCOJIUIMPAHUS OTUYET 32 BCEOOXBATHUS JJOXO/I.

Obe3yenka u HeCbOUpaeMocm Ha QUHAHCOBU AKINUBU

I'pynara mpeueHsBa KbM Kpasi Ha BCEKH OTYETCH MEPUOA Jajld ca Hajauie OOCKTHBHH JOKa3aTescTBa 3a
o0e31eHKaTa Ha (PMHAHCOB aKTHB WM Ha TpyMa oT QUHAHCOBH aKTUBH.

OuHAHCOB aKTUB WK Ipymna OT (HUHAHCOBU aKTHUBH CE CUMTAT 32 00E3LIEHEHU U Ca Bh3HUKHAIM 3aryOu OT
00€31eHKa, KOraTo ca HaJlulle OOCKTUBHH JIOKa3aTelcTBa 3a 00e3LEeHKa, NMPOU3XOKIAIIN OT €IHO HIIH
noBeye ChOUTHSI, KOUTO Ca HACTHIIWIIN CJIE/ MBPBOHAYAIIHOTO NMPU3HABaHE HA aKkTHBa (chOuTHE "3aryba") u
KOTaTo TOBa chOMTHE 3aryda (MU chOUTHsI) MMa eEeKT BbPXY OYaKBAaHUTE OBJCIIN MapHYHH MOTOLHU OT
(MHAHCOBHS aKTHUB WM OT Ipynara (UMHAHCOBU aKTHUBH, KOUTO MOIaT Ja ce OLIEHAT HaxexaHo. Moxe aa
HE € BB3MOXKHO Ja c€ HIEHTU(UIMpa EAMHUYHO, CAMOCTOATEIHO CHOMTHE, KOETO € MPUIMHHIIO
obesnenkara. Ilo-ckopo o0Oe3leHKaTa MOXKe Ja € TNPUYMHEHAa OT KOMOWHHUpaHHWsl e(QeKT Ha HIKOJIKO
CHOUTHS.

3ary0ure, KOUTO CE OYaKBaT B Pe3yJITaT Ha ObJICHINTE CHOUTHS, HE3aBUCUMO OT TAXHATA BEPOSTHOCT, HE C&
MIpU3HAaBaT.

L4 O663H6HK3 Ha q)HHaHCOBH AKTHUBU, OTYUTAHU I10 aMOPTU3UPAHA CTOMHOCT

Axo nma 00EKTHBHHM J10Ka3aTeJICTBA, Y€ € Bh3HUKHAJA 3ary0a OoT 00e3leHKa OT KPeIUTH M B3eMaHHs WU
OT MHBECTHULIMHU, ObpXKaHU A0 MajeX, OTYUTAHW IO aMOpTHU3MpaHa CTOWHOCT, cymara Ha 3ary0aTa ce
OLIeHsIBa KaTO pa3iMKa MEXIy OajaHCOBaTa CTOMHOCT Ha aKTHBA U HACTOSIATa CTOMHOCT HAa OYAKBAHUTE
ObIeLIM MapUYHU MOTOLM (C M3KIIOYEHHE Ha OBACIIMTE KPEAWTHH 3aryOH, KOUTO HE ca BB3HMKHAIN),
JVICKOHTHPAHU C IIbPBOHAYAIHHS €(EKTHBEH JIMXBEH MPOLEHT 32 (PMHAHCOBHS aKTHB (T. €. eEeKTUBHHAT
JIUXBEH TPOIEHT, W3YUCIIEH IPH IbPBOHAYAIHOTO MpH3HaBaHe). bamaHcoBara CTOMHOCT Ha aKTHBa ce
HamallsiBa M cymara Ha 3arybara ce mpu3HaBa B KOHCOJHIUPAHHSI OTYET 33 BCEOOXBATHUS JOXO/.

o (O0e3ieHka Ha (PUHAHCOBU aKTUBH, OTUMTAHHM 110 IIEHA Ha ITPUI00UBaHe

AKO MMa OOEKTHMBHU JOKA3aTEJICTBa, Y€ € Bh3HHWKHAJA 3aryba oT o0Oe3neHka Ha (YMHAHCOB aKTHUB OTYHTAH
10 IIeHa Ha TpumoOWBaHEe, CyMmMaTa Ha 3arybara OT OOE3IEHKa Ce OIEHsSBAa KAaTo pas3juka MEXIy
OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB M HACTOSILATa CTOMHOCT Ha OYaKBaHUTE ObACIIM HapUuHH
MOTOIY, JUCKOHTUPAHU C TEKYIIHS Ia3apeH MPOIEHT Ha BB3BPHINAEMOCT 3a MoJ00eH (PMHAHCOB aKTHB.
3aryOurte ce Mpu3HABAaT B KOHCOJIHMJIMPAHHS OTYET 32 BCEOOXBATHHS JIOXOJ. TakuBa 3aryOm oT o0e3leHKa
HE MOJJIeKaT Ha Bb3CTAaHOBSIBAHE.

L 0663H6HK3 Ha (l)I/IHaHCOBI/I AKTHUBU Ha PAa3IMOJIOKCHHUC 3a npoz[a>K6a

Koraro cmag B cipaBeayimBaTa CTOMHOCT Ha (D)MHAHCOB aKTWB Ha Pa3MOJIOKEHHUE 3a Mpojaax0da e mpu3HaT
JUPEKTHO B COOCTBEHHS KalUTAI U UMa 00EKTUBHU J0KA3aTeJICTBa, Ye aKTUBHT € 00e3IIEHEH, HaTpynaHara
3ary0a, KosITO € TIpU3HaTa B IpyT BCEOOXBATEH JI0XO/I, CE M3BaXK/a OT KanuTaia U ce IpU3HaBa B eyaibara
wim 3ary0ata, Topu ako (PMHAHCOBUSAT aKTHB HE € OTITUCAH.
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DUHAHCOBHM aKTUBH (IPOAbJKEHHE)

Obe3yenka u HecvbUpaemMocm Ha UHAHCO8U aKMusu (NPoovIdCeHUe)

Cymara Ha HaTpynaHara 3ary0a, KOSTO ce IpekjJacuduiupa OoT COOCTBEH KamuTala B nevandara HMin
3arybara, € pasjiMKata MEXAy LeHara Ha npuaoOMBaHe (HETHO OT IOTAIlCHWs Ha TIJIABHHLATA H
aMOpTH3allKs) U TeKyllaTa CIpaBeyIiBa CTOMHOCT, MUHYC 3arybara ot o0e3leHKa Ha (PMHAHCOBUS aKTHB,
MpU3HAaTa Mpeay TOBa B mevanbaTta uin 3aryoarta.

3aryOu oT 00e3lieHKa, IPU3HATH B ITeYaiioara WK 3aryoara, 3a HHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KamuTaj, KiacupuIMpaH KaTo Ha paslojoKeHHe 3a Mpojakda, He ce BH3CTAaHOBABAT B medanbaTa WK
3ary0ara.

3aryOu oT oOe3lieHKa, MPU3HATH B IevandaTa WM 3arydara, 3a IbITOB HHCTPYMEHT, KJIacu(UIMPaH KaTo
Ha pa3NoJIOKEeHHe 3a MpoJaxkda, ce Bh3CTAaHOBSIBAT, BR3CTAHOBEHATAa CyMa ce NMpPU3HABa B NevyandaTa WM
3ary0ara.

Ilapuynu cpeacTBa M NAPUYHM €KBUBAJIEHTH

[TapuunuTe cpencTBa BKIIOYBAT MAPUUHU CPENCTBA B OpOi M O€3CPOUYHHU NEMO3UTH, B JIEBA U BbB BAIyTa.
[TapuuHuTE EKBUBAJICHTH Ca KPATKOCPOYHH, BUCOKONWKBUIHA WHBECTUIIMH, KOUTO Ca JIECHO OOpBIIaeMH B
KOHKPETHH MapUYHU CYMH U ChIbPXKAT HE3HAYUTEJIEH PUCK OT MPOMsHa B CTOMHOCTTA UM.

Kpenutu, ThproBeku u Apyru B3eMaHust

erIH/ITI/ITe U B3€MaHUATA Ca HCACPUBATHBHHU q]HHaHCOBI/I aKTHUBHU C q)HKCI/IpaHI/I WK OmpeacIIeMun
IJ1amaHus, KOMTO HE C€ KOTUPAT Ha aKTUBEH Iasap, C USKIIIOUCHUEC HaA:

e Te3M, KOUTO [ pymara Bb3HaMepsiBa Ja Mpojajec He3abaBHO WM B OJNM3KO Objelle, KOUTO e ObIaT
Kiacu(UIpaHH KaTo JbPKaHM 3a ThPr'yBaHe U Te€3H, KOUTO [ pymaTa onpeiess py MbPBOHAYATTHOTO
NpU3HaBaHE KaTO OTYMTAHU IO CIPaBETMBA CTOMHOCT B revanbara win 3aryoara;

e Te3u, KouTo ['pymara ompenens Karto Ha pa3MoJOKEHHE 3a mpojaxba MpH TbPBOHAYATHOTO
NpU3HABAHE; WK

® TE3M, NPH KOMTO IBPKATENISAT MOXE Ja HSAMa BB3MOXHOCT [a BH3CTAHOBU B 3HAYMTEIHA CTENCH
[sIaTa CH MbPBOHAYAIHA WHBECTULMS, C M3KIIOYEHHE Ha CIIy4auTe, NPH KOMTO MPUYHHATA €
BJIOLIIABaHE Ha KPEJAUTHOTO Ka4eCTBO M KOUTO C€ KJIACU(PUIMPAT KaTo Ha Pa3MoIoKEeHUE 3a IPOaaxoa.

Kato kpeanTtn u B3emanus ce xiacupuuupaTt GUHAHCOBU aKTHBH Bb3HUKHAIN OT JUPEKTHO MPEAOCTABSIHE
Ha CTOKH, YCIIYTH, IAPH WK IAPUYHN €KBUBAJICHTH /THPTOBCKU B3€MaHHUS M KPEIUTH/ .

KpenuTnre u B3eMaHusATa, KOUTO ca ¢ (GPUKCUPAH MK CE OTIYUTAT 110 AMOPTH3MPAHATA UM CTOMHOCT.
Kpenurure u B3eMaHusTa, KOUTO ca 0e3 GUKCHpaH MaJie ce OTYUTAT 10 CeOECTONHOCT.

Hpe[[HHaTCHI/ITe pa3xoau, KOUTO KacadT CJcABall OTUCTHU MNCPUOAU CC MPEACTABAT KAaTO aBAHCOBO
NMPpEBEACHN CYMHU Ha JOCTaBUMIIA U C€ BKIIIOYBAT B ThbPIrOBCKUTE B3CMAaHUs.

I[al-l'blll/l 34 Bb3CTAaHOBAABAHE
HaH’bHHTe 3a Bb3CTaHOBsABAHEC BKJIKOYBAT.

® CYMHUTC Ha BB3CTAHOBUMUTC NAaHBIU BBPXY J0XOJa BbB BPB3KaA C oOraraemarta neqan6a/z[aHLqHaTa
3ary6a 3a ICpUoJa 1 IJIaTCHU CYMH 3a TCKYII U NPCAXOJACH NCPpHUO/J NPCBUIIABAIINA IBJDKUMUTEC CYMU;

® CYMHUTC Ha NAHBUCH KPCAWUTU 3a BB3CTAHOBABAHC W MPUXBAIIAHC CJICA Kpasd HAa OTUCTHUA MNCPUOA U
MJIaTCHU CYMH 3a TCKYI U NPCAXOJACH NMCPHUOJ MPCBUITABAIIN ABJDKUMUTE CYMHU 3a APYTHU JAaHBIU.

TekymmuTe MaHBPYHA aKTUBH 32 TEKYIIHS W MPEAXOIHH TIEPHOIN CE OICHSIBAT 10 CyMaTa, KOSTO CE€ OYaKBa
Ia Oblle BH3CTAHOBEHA OT JAHBYHUTE OpPTraHH TpU TpHIaraHe Ha JaHBYHH CTaBKH M JAHBYHH 3aKOHH,
JICHCTBAIIY WU OYaKBAHU JIa BJIS3aT B CHJIA KbM Kpasi HA OTYSTHUS TICPUO/I.
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MaTtepuaJjiHu 3anacu

MaTCpI/IaﬂHI/I 3alacu ca aKTHUBH:

® IbpXKaHU 3a Mpojiak0a B 00MYaHKS X0 Ha CTOIaHCKaTa IEHHOCT /CTOKU, TIPOIYKITHUS/;

e HaMHpall¥ ce B IIpoliec Ha MPOM3BOACTBO 3a TaKaBa Mpoaax0a /He3aBbpIICHO MPOU3BOACTBO/;

®  MaTepHaHH 3aracy, KOUTO CE€ U3Pa3X0/[BaT B IPOU3BOJICTBEHUS MPOIIEC WM IIPH MPEIOCTABSIHE HA
yCIyru/MaTepuaiu, CypoOBUHU/.

KoM 31 nmexemBpu 2016 r. m 31 mexemspu 2015 r. marepuanHute 3amacu Ha ['pymarta ce ChCTOAT OT
OCHOBHHM MaTcpualiu, IpOAYKIUA U CTOKH.

MartepuanHuTe 3amacud ce OICHSBAT I0 II0-HUCKaTta OT CeOeCTOWHOCTTAa WM HETHaTa peaau3yeMa
CTOMHOCT.

CebecTOoWHOCTTa HA MaTepHAIHUTE 3alacy MpPECTaBIsBa CyMaTa OT BCHYKH Pa3Xoly MO 3aKylyBaHETO,
npepaboTkaTa, KakTO W JAPYTH Pa3XoAH, HampaBeHH BBHB BPB3Ka C JOCTABSIHETO MM JO CETallHOTO
CBCTOSIHUE U MECTOIIOIOKEHHE.

Paszxoaure 1o 3akynmyBaHe Ha MaTEpUAIHHUTE 3allaCH BKJIIOYBAT MOKYMHATA 1ICHA, BHOCHUTE MUTA U APYTH
HEBBH3CTAaHOBUMH JIaHBLIM, TPAHCIIOPTHUTE Pa3XOAu M Ap., KOUTO AUPEKTHO MOraT Ja ce OTHecaT KbM
NpUAOOMBAHETO HA CTOKUTE MAaTEPUAIINTE U YCIyruTe. T'BPrOBCKUTE OTCTBIIKU, pabaTH W Ip. NOZOOHHU
KOMIIOHEHTH C€ NPHUCIIAAAT MIPH ONpeIeIsiHe Ha MIOKYITHATa CTOMHOCT.

Pazxogure 3a mpepaboTka BKIIOYBAT NPEKHM PA3XOAM W CHCTEMATUYHO HAYUCIIABAHM IIOCTOSIHHU M
MPOMEHJIMBH OOIIM Pa3xo/iv, KOUTO Ce MPaBAT MPH NpepadoTBaHe Ha MaTEPHAJIUTE B TOTOBA POYKIIUSI.

prrl/l pasxogu €€ BKJIFOUBAT B cebecTolHOCTTAa HA MaTCpUaIHUTE 3a11aCu caMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHU BbB BPb3Ka C JOBCIKAAHCTO HA MATCPHUAIIHUTC 3allaCu 40 HACTOAMIOTO UM MCECTOIIOJIOKCHUC
1 CbCTOSAHHUEC.

B orpannuenu ciyyam pazxoau MO TOJ3BaHU KpenuTH, KouTo ca ompenenenn B MCC 23 Paszxoau mo
3a€MH, Cce BKIIIOUBAT B CTOWHOCTTAa HA MaTepUATHUTE 3aIacH.

Pa3x0m/1, KOUTO HE C€ BKIIOYBAT B CCOCCTOMHOCTTA HA npou3BeACHATa MPOAYKIUA U CC MPU3HABAT KAaTO
pa3xoau 3a nepuoja, B KOMWTO Ca B3HUKHAJIHU Ca:

KOJMYECTBA MaTCpUajIv, Tpya U APYTH MMPOU3BOJACTBECHU PA3X0A1 U3BbH HOPMAJIHUTE I'PaHUIIN,
pa3xo/u 3a CbXpaHEHHE B CKJIAT,

AIMUHUCTPATUBHU PA3XO0/U;

pasxoau 1o mpojaxxoure.

HOTpe6HeHI/IeTO Ha MaTCpHaJIHU 3a11acy C€ OLCHABA IO CPECAHO-TIPETETIICHA CTOMHOCT.

CebecTolHOCTTa Ha MaTEPUAITHUTE 3allaCH MOKE JIa HE € Bb3CTAHOBUMA, B CITy4all 4e T€ ca MOBPEICHU WU
Ca LSJIOCTHO WJIM YaCTUYHO MOPAJIHO OCTApENH, WM aKO MMa CIaj B MpoJaxHuTe UM IeHu. ChIo Taka
ceOeCTOMHOCTTa Ha MaTEpHAIHUTE 3alacd MO)Ke Ja He ObJie Bb3CTAHOBMMA, aKO MPUOJIM3UTEITHO
OTIPE/ICTICHUTE PAa3XOAH 32 3aBbpIIBAHE WU MPUOIU3UTEIHO OIPEISICHUTE Pa3XoJd, KOUTO Iie ObIar
HaIPaBEeHHU 32 OCBIIECTBSABAaHE Ha Mpojak0aTa, ca ce yBelMYmiIn. MaTepruallHuTe 3amacy ce HaMmassBaT JI0
HETHATa peajiu3yeMa CTOMHOCT Ha 0a3aTa Ha OTACNIHHU Mo3uliku. [Ipu Hikon 00CTOsITECTBA 00aue MOXKeE J1a
ObJIe TTOAXOIAIIO J1a C€ TPYMHUPAT CXOIHH WIN CBHP3aHU TO3UITHH.

K®M Bceku ciie/iBail epro/l ce MpaBu HOBA OLICHKA HA HETHATA peajn3yema cToiHocT. KoraTto ycnoBusra,
JIOBEJIH JI0 CHIDKABaHE HAa MaTepUATHUTE 3alacy MOJ| TAXHATa ce0ecCTOMHOCT, Beue HE ca HaJWIe WIN
KOTaTo MMa SICHO JOKa3aTeJICTBO 3a YBEIMUYCHHE B HETHATA pealn3yeMa CTOWHOCT 3apajy MpOMsHA B
HKOHOMHUYECKHTE OOCTOSATENICTBA, CyMaTra Ha OOe3lleHKaTa Ce Bh3CTAHOBSBA Taka, ue HOBaTa OalaHCOBa
cymMa € TIO-HHCKaTa OT cebecTOMHOCTTA W IpepasrieaHaTa HETHAa pealu3yeMa  CTOMHOCT.
Bb3cTaHoBsIBAaHETO € OTpaHUYEHO JI0 CyMara Ha ITbpBOHAYAIHATA 00E3ICHKA.
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Marepuaanu 3anacu (NpoabJKeHe)

[pu mponax0a Ha MaTepUaIHU 3amacy, OajJaHcoBaTa cyMa Ha TE€3W MaTepHAaIHH 3aracH ce MPU3HaBa KaTo
pasxoj mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHHAT MpUXoja ¢ mpusHat. Cymara Ha Besika 0Oe3IeHKa Ha
MaTepHaTHHUTE 3alacd J0 HEeTHAaTa UM peaiu3yeMa CTOWHOCT, KAKTO M BCHYKH 3ary0M OT MaTepHATHH
3amacy ce MPHU3HaBaT KaTo Pa3xo/iu 3a Neprojia Ha 00e3IeHKaTa Ik Ha Bb3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTYyaJHOTO OOpaTHO BB3CTaHOBSIBAHE Ha CTOMHOCTTa Ha OOE€3IEHKAaTa Ha MaTepUalIHUTE
3aracy, Bb3HUKHAJA B Pe3yJTaT Ha YBEIWYCHUETO Ha HETHATa pealn3yeMa CTOHHOCT, c€ IpU3HaBa Karo
HaMaJsiBaHE Ha cyMmaTa Ha MPHU3HATUTE Pa3XOOW 3a MaTEpUAIHU 3allacd Ipe3 IepHoia, Ipe3 KOMTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTala
CoOcTBeHuAT KanuTan Ha ['pynaTta ce ChCTOM OT OCHOBEH KallUTall, pe3epBU M Hepas3MpeeiicHa neyanoa.

OCHOBEH KamuTai NpeICTaBisiBa PETUCTPUPAH KAIMTAI — MPEICTABEH M0 HOMUHAITHA CTOMHOCT ChITIAaCHO
ChJIeOHO pELICHUE 3a PEruCTPaLUsL.

[lpu m3naBaHeTo WM MPUAOOMBAHETO Ha CBOM MHCTPYMEHTH Ha coOCTBeHHMs KamuTan ['pynara mpaBu
pasnuyHy pazxoqu. Tesu pazxoan oOMUaiiHO BKJIIOUBAT PETUCTPALMA U APYTH 3aKOHOBU TaKCH, U3IUIATCHU
CYMH Ha NpaBHM, CYETOBOAHU W APYrH NPO(eCHOHATHN KOHCYATAHTH M Ap. nmonoOHu. IIpu xanurtanosa
c/leJIKa pa3sXxoJuTe IO cHelIKaTa Ce OTYUTAT CUETOBOAHO KaTo HaMajleHUe Ha COOCTBEHUS KaluTal (HETHO
OT BCHYKH CBBP3aHHU NpeepeHlnH 3a JaHBK BbPXY HOXOIHTE) JI0 CTEIEHTa, B KOSTO ca JOMbIHUTEIHH
pasxonau, NMPSIKO CBBP3aHU C KalUTaloBa CHEJIKa, KOUTO B NPOTUBEH ciay4all Ouxa OWiIM HM30€rHaTH.
Pasxoaure no xanuranoa clieska, KOATO € U30CTaBEHa, CE IPU3HABAT KATO Pa3Xo[.

Pe3epBute BKIIIOUBAT:

e Peseps or nocnenBaiy oreHku (IIpeorienbucH pe3eps) — GOPMUpPAH MPH NpPUIAraHe Ha MOJea Ha
CIIpaBeJIMBaTa CTOMHOCT 32 OTYMTA HA 3eMS;

e OO0mM pe3epBu — 00pa3yBaHH OT pasmnpeseicHUE Ha rmevanda ChriIaCHO U3UCKBaHUATA HA THProBCKUs
3aKkOH Ha P. BbJrapus v ChbOTBETHHUTE yUpENTEIHN aKTOBE Ha JIPy’KeCcTBaTa B ChCcTaBa Ha I pymara,;

e Jlpyru pe3epBu — 00pa3yBaHHU 10 PEIlICHUE Ha COOCTBCHUIIMTE HA KalUTaJIa.

Hepasnpe}leneHaTa rmeyanda BKIIFOYBA!

e HepasznpeaeneHa KbM Kpasi Ha OTUETHHS IIEPHUOJ] HATPYIaHA MeYata OT MPEIXOAHH TIEPUOJIH;
e Henokpura KbM Kpast Ha OTYETHHS MIEPHOJ] HATPYIaHa 3ary0a OT MPEIXOHH TIEPUOJIH;
e [levan6a/3aryba ot nepuoja.

Texkyum 1 HeTeKyIIM ACHBHU
[TacuB ce kmacuduImpa KaTo TEKyII, KOraTo OTrOBaps Ha HAKOM OT CIEAHUTE KPUTEPHHU:

e ['pymara oyakBa Ja ypeau IacuBa B CBOSI HOPMAJICH OIePaTUBEH ITUKEII;

e ['pymara nppxu macuBa MpPeIUMHO C II€T ThPTyBaHE;

e [lacuBbT cresiBa a ObJie ypeIeH B paMKUTE Ha JIBAHAJICCET Mecela Clie/] Kpas Ha OTYETHUS TIEPHOT;
WA

e [pymara Hsma O€3yCJIOBHO IpaBO Ja OTCPOYBA YPEKIAAHETO HA IMACHUBA 3a IEPHOJ HaH-Mallko
JIBaHAJIECET Mecella el Kpasi Ha OTYETHUS MEPUO/I.
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Tekymu 1 HeTeKyIIH NACUBHU (IPOABbJIKEHME)

[TacuB ce kmacuduIpa KaTo HETEKYI, aKO He OTrOBaps Ha KPUTEPHUHTE 3a KIacu(DUIIMPaHe KaTo TEKYIII.
[TacuB ce knacuduMpa Karo TEKYIl, KOraTo TOH cieBa 1a ce ypeAHu B paMKHUTE Ha JBaHaJeceT Mecela OT
Kpas Ha OTYETHUS TIEPUO/I, TOPH aKO:

® IBPBOHAYAIHHUAT CPOK € OWJI 3a MEPHO] MO-ABIBI OT JBAHAICCET MECela; 1

e ciel Kpas Ha OTYETHHS TEPUOJ U TPEad KOHCONUAWPaHWsS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKJIIOUEHO CriopasyMeHHe 3a pedHHAHCHpaHE WM 32 HOB TOTacUTEICH IUIaH Ha
JBJITOCPOYHA Oa3a.

duHaHCOBH NACUBH
DUHAHCOB NACUB € BCEKU MACUB, KOUTO MPEACTABIIABA!

® JIOTOBOPHO 3abJDKEHHE:
- JIa ce MPeIOCTaBsT MApUIHU CPEJICTBA WK APYT (PMHAHCOB aKTUB Ha IPYTO MPEINPUSITHE; UITH
- J1a ce pa3MeHsT (pUHAHCOBM aKTWBU WM (UHAHCOBU MACHBU C JPYro MPEANPUSITHAE NPU YCIOBUS,
KOHUTO ca NOTeHLHATHO HeOiaronpusaTHy 3a [ pynara; nin
® JIOTOBOp, KOWTO 1Ie ObAe WU MOXe aa ObIe ypeldeH B MHCTPYMEHTH Ha COOCTBEHHS KaluTall Ha
I'pynara u e:
- HeJlepuBaTHB, 3a KoiTo ['pynara e wuinm moxe aa Oblie 3a/bJDKEHA Ja TIPEIOCTaBU MTPOMEHIINB Opoit
WHCTPYMEHTH Ha COOCTBEHHS CH KaIlluTall; MK
- IepuUBaTHB, KOWTO 11e Ob/e WM MOXe Ja Obe ypeaeH upe3 pasMsiHa Ha QUKCHpaHa cyMa HapHuHH
CpeAcTBa WM Apyr GUHAHCOB aKTHB 3a (UKCUpaH Opoil MHCTPYMEHTH Ha COOCTBEHHS KalMTal Ha
I'pynara. 3a Tasum Len HMHCTPYMEHTHTE Ha COOCTBEHMs KamuTanl Ha ['pynara He BKIIOYBAT
BB3BpbLIaEMH (UHAHCOBU HHCTPYMEHTH, KIACU(PULIUPAHH KaTO HHCTPYMEHTH Ha COOCTBEHHS
KaluTall, KOUTO Hamarar Ha [pynara 3agbDKEHHETO Ja TpeJocTaBd Ha Jpyra CTpaHa
MPOTIOPLIMOHANIEH JISI7T OT HETHUTE aKTWBU Ha ['pymara camo NpH JIMKBUAALUS, WM HHCTPYMEHTH,
KOHUTO ca JIOrOBOpHU 3a OBICIIO MOJy4aBaHE WM HPEAOCTaBSIHE HA MHCTPYMEHTH Ha COOCTBEHUS
kanuran Ha [ pynara.

(duHAHCBUTE MACHBH C€ KITacCU(UIUPAT B CIIEAHUTE KaTETOpUH, ChIilacHO n3nckpanusaTa Ha MCC 39:

e @duHaHCOBM MMACHBH, OTYUTAHU I10 CIIPABEJIUBA CTOWHOCT B Nieyandara wiy 3aryoara:
- kmacu(UIMpaHy KaTo JbPXKaH 3a ThPryBaHe,
- IpU IBPBOHAYAIHOTO MM TPH3HABaHE Ce ONpeAesAT oT I'pynara 3a OTYMTAaHE MO CIIpPaBEIIMBA
CTOMHOCT B meyandarta uiu 3aryoara.
e @OuHAHCOBM MMACHBH, OTYUTAHU 110 AMOPTH3NPAHA CTOHHOCT.

DHUHAHCOBY IAaCHBU CE Opu3HaBaT B KOHCOJIMAUPAHUSA OTUCT 3a (1)I/IH.':1HCOBOTO CHhCTOSAHHUE, KOIraTo prnaTa
CTaHC CTpaHa 1o JOTOBOPHUTEC YyCJIOBHS HA HMHCTPYMCHTA.

[Ipn mBpBOHAYANHOTO TpPH3HABaHE (PMHAHCOBUTE MACHBU CE€ OTUYMTAT IO CIIPABEUIMBATA UM CTOMHOCT,
IUTIOC B CiTydail Ha (PMHAHCOBM MAaCHBH, KOUTO HE C€ OTYUTAT 1O CIPABEJIMBA CTOMHOCT B IeYandara wiu
3ary0ara, pa3XxojHTe II0 CHIEJKAaTa, KOUTO C€ OTHACAT NPSKO KbM MPHIOOMBAHETO WM W3JaBaHETO Ha
(hMHAHCOBUS MTACHB.
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THocnedsawa oyenxa Ha punarcosu nacusu

e [lo cripaBeIMBa CTOMHOCT Ce IPU3HABAT CIICAHUTE (GUHAHCOBU MACHBH:

- (UHAHCOBM TAaCHBH, OTYATAaHH TIO CIIpaBeIIMBa CTOWHOCT B Tmedanbara wiam 3aryoara; C
M3KJIIOUCHUE HA IACUBUTE - JICPUBATHBH, KOWTO ca OOBBP3aHM C HEKOTHUPAaH HMHCTPYMEHT Ha
COOCTBEHHS KaluTal M TPAOBa Jla C€ YPEIAT upe3 MPEXBBPJISHETO HAa HEKOTHUPAaH MHCTPYMEHT Ha
COOCTBEHUSI KaIlUTAaJl, YMATO CIpaBe/IMBa CTOMHOCT HE MOXE Ja C€ OICHW HAJCHTHO, KOUTO CeE
OTYUTAT TI0 LIeHA Ha MPHUI00UBaHE;

e [lo amopTH3MpaHa CTOWHOCT C M3IMOJN3BAHETO HA METOJa HA €(EKTHBHHUS JMXBEH IPOLIEHT- BCHYKH
ocTraHanu (PMHAHCOBU ITACUBU

Ilpuznasane na neyanbu u 3a2you om QuHaAHCO8U NACUBU

e [leyanOu u 3aryou oT (PMHAHCOBH MACHBH, KJIIACH(QHUIIMPAHN KATO OTYUTAHH MO CIPABEAINBA CTOHHOCT
B nevasn0ara WM 3arybara, ce IpU3HaBaT B KOHCOJIMAUPAHUS OTUET 3a BCEOOXBATHUS JT0XO;

e [levanGara uiau 3ary06ata oT ()MHAHCOBU IACUBH, KOMTO C€ OTUMTAT [0 aMOPTH3HMpaHa CTOMHOCT ce
MPU3HABA B KOHCOJIMIUPAHUS OTYET 32 BCCOOXBATHUS TOXOJ, KOTaTO (PMHAHCOBUS ITACUB CE OTIIUCBA U
9pe3 mporeca Ha aMOPTH3HPAHe.

I'pynara ornmcBa ¢puHAHCOB MacHB (WJIM 4acT OT (PMHAHCOBUS MACKB), KOTaTO TOH € MOTAceH - T. €. KOraTo
3abJDKEHUETO, OIPEIEIICHO B IOTOBOPA, € OTIAAHAJI0, aHYJIUPAHO UM CPOKBT MY € U3TEKbJI.

[Ipu ornucBane Ha (UHAHCOB MACHB pa3iUKaTa MeXay OalaHcoBaTa CTOMHOCT Ha (PMHAHCOB MacuB (MU
Ha yacT OT ()MHAHCOB IIaCHB), KOWTO € MpPEeKpaTeH WM IPEXBbPJIEH HA TpeTa CTpPaHa, U IUIATEHOTO
BB3HArpaXk/ICHNE, BKIIOYUTEIHO NMPEXBBPJICHUTE W MOETH HENapUYHU AaKTUBH W MACHBH, CE€ NPHU3HABA B
KOHCOJIUIUPAHMSI OTUET 32 BCEOOXBATHUS T0XO/I.

Tbproeeku v APYru 3a1bJLKEHUS] U KPEIUTH

erllI/ITI/I, THProBCKU U APYTH 3aABIIKCHUA Ca q)HHaHCOBI/I MMaCcyBU BB3HUKHAJIN OT JUPCKTHO IMOJTy4YaBaHC
Ha CTOKH, YCIIYyI'U, Hapy WU IIAPUIHN CKBUBAJICHTHU OT JOCTAaBYUIIU U KPECAUTOPH.

CJ'IGZ[ MIBbPBOHAYAIIHOTO IIPU3HABAHC KPCAUTUTC U THBPTOBCKHUTC 3aAbJIKCHUATA, KOUTO Ca 0e3 (1)I/IKCI/IpaH
maacx Ce OTYUTAT IO OLICHECHATa IIpr HpI/IJIOGI/IBaHeTO UM CTOMHOCT.

er)_'[I/ITI/ITe " 3aIbJDKCHUATA, KOUTO Ca C (1)I/IKCI/IpaH nagaeK c€ OTYUTAT IO aMOPTHU3HPAHATA UM CTOMHOCT.
)Iam,‘um 3aAbJKCHUA

TGKYH_[I/ITC JaHBbYHH 3aJbJDKCHUS HA prr[aTa BKJIFOYBAT:

e TekymusIT JaHBK BbPXY J0XO0Ja 332 TEKYIIUS W MNPEIXOJIHU MNEPUOJIA CE€ MPU3HAaBAa KAaTO MAacHUB J0
CTEIICHTA, 10 KOSATO HE € IUIaTEH;
e Tekylu 3abJDKEHUS 32 IaHbIM ChIIIACHO APYTH JaHBYHU 3aKOHHU.

TCKYI]_[I/ITC AaHbYHU IMAaCHUBU 3a TCKYIIHA U NPCAXOJHHU MEPHUOAU CC OLCHABAT IO CyMaTa, KOATO CC OYaKBa

na ObJe TulaTeHa HAa JaHBYHWTE OPTaHW NpU TpUIaraHe Ha JaHBYHM CTaBKU WM JaHBYHH 3aKOHH,
JIEHCTBAITN KBM Kpasi Ha OTYCTHHSI IIEPUOI.
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Be3Bb3Me3aHU cpeacTBa MPeAOCTABEHH OT Ibp:KaBaTa

Be3Bb3MmesnHu cpeacTBa, MpeoCTaBeHH OT abpkaBata, cbriacHo MCC 20 mpeacraBisBaT MOMOI OT
JbpKaBaTa/IPAaBUTEIICTBOTO, IBPKABHUTE arcHIMM M JPYTU OpPraHH, KOUTO Morar jga ObJaT MECTHH,
HAI[MOHAIHY WM MEXIyHapoaHu/ moj ¢opMmaTa Ha MPEeXBBPISHE HAa pecypcu KbM I 'pymaTta B 3aMsHa Ha
MUHAJIO WK OBJCIIO ChOTBETCTBHUE C OMPE/ICIICHN YCIOBHS 110 OTHOIIICHUE Ha ONEPATUBHUTE JCWHOCTU Ha
I'pymara. Te uskimouBaT (OpMHU Ha IPABUTEICTBEHA MTOMOIII, KOUTO HE MOTAaT B PAMKHUTE Ha Pa3yMHOTO Jia
ObIaT OCTOMHOCTEHHM W CHIEIKH C Ihp)kaBaTa, KOUTO HE MoraT Ja ObJaaT pasrpaHHYCHHA OT HOPMAaTHHUTE
TBPTOBCKH CJIENKH Ha | pymaTa.

Be3rb3Me3qHu CpencTBa, CBhP3aHU C aKTHUBHU, Ca 0C3BB3ME3[IHU CPEJCTBA, MPEAOCTABCHH OT JbpiKaBara,
YUETO OCHOBHO YCIIOBHUE €, Ue MPEANPUIATUETO, OTTOBAPSIIO HA YCIOBUSTA 32 MOJYyYaBAHETO UM CIiEABa Ja
3aKyId, Ch3M1aJIe WM 110 IPYT HAYHH Ja MPUI00re HETeKYIIH aKTHUBU.

bes3pn3mesnHu CpeacTBa, CBbp3aHu C NpUXoau, ca 6C3B’L3MC3ILHI/I CpeacTtBa NpeaoCTaBCHU OT AbpiKaBarta,
pas3iinidHu OT OHE3U CBbpP3aHU C aKTUBHU.

Be3Bn3MesHu cpecTBa, IpeoCcTaBeHH OT AbpiKaBaTta, Ce IMPEACTaBAT KAaTO MPUXOIU 33 OBISIIH TEPHOIM,
KOWUTO C€ MPHU3HABAT 32 MPUXOJ CHCTEMATHYHO W PAIMOHAIHO 332 CpPOKa Ha IMOJIC3HHS KUBOT HA aKTHBA.
be3rb3mMe3THu cpecTBa MPENOCTaBEH! OT AbpKaBaTa, CBbP3aHU C MPUXOIH CE MPEACTABIT KaTO MPUXOIU
3a OBJEIN MEepUoIu, KOUTO ce MPU3HABaT 3a MPHUXOJ B MOMEHTa, B KOHTO ce MpU3HABaT pa3XxoauTe 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTaBEHU.

3aab/KeHUs] KbM nmepcoHasa u NPpOBU3HUHA 32 THJATOCPOYHH J0XO0IHU HA IEpPpCcoOHATA

3aabiKEHUsT KbM NEPCOHAN BKIIIOUBAT 3aJbJDKEHUS Ha ['pymara mo moBOJ Ha MHUHAI TPY., MOJOKEH OT
HaeTHs TIEPCOHAJN, U CHOTBETHUTE OCHUTYPHUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Crriacao m3uckBanmsaTa Ha MCC 19 ce BKITIOYBAT M HAUYKCICHUTE KPATKOCPOYHH JOXOIM Ha TIEpCcOHaa C
MMPOM3XOJl HEMON3BaHW OTIIYCKHM HAa TEpCcOHAlla M HayuclieHWTe Ha 0a3a Ha JeiCcTBallUTe CTaBKU 3a
OCUT'ypsABaHE, OCUTYPUTCIIHA BHOCKU BBPXY TE3U JOXOIU.

CermacHo w3uckBaHusTa Ha Kozekca Ha Tpyna NpeANpuATHATa B CTpaHaTa ca 3aIbIDKEHH IIPU
MpeKpaTsIBaHe Ha TPYJOBUTE MPABOOTHOIICHHS ChC CIIYKUTEN, KOWTO € JJOCTUTHAJ TIEHCHOHHA BB3pacT Jia
My M3ILJIAIAT €IHOKpaTHA cyMma 3a o0e3leTeHrne OT 2 10 6 pa0OTHU 3aliaTh B 3aBUCUMOCT OT TPYIOBHS
My CTaX B NpEANpUATHETO. ['pynara € W3YHCIMIA CBEHTYaHUS pa3Mep Ha 3aJb/DKEHHETO 3a TOBa
o0e3IeTeHne, Ho Iopaiy HEChIIECTBeHUS My pa3Mep, KaKTO M HACKaTa CpeiHa Bh3pacT Ha IepCOHala He €
HA4YMCJINIIO ITPOBU3UA B HACTOAIUA KOHCOJIMANPAH (bI/IHaHCOB OTYECT.

IIpoBuzun

[IpoBu3uKTE Cca 3aIBIDKEHMS ¢ HEOIIPeIeIeHa CPOYHOCT U pa3Mmep. [IpoBu3uu ce mpu3HaBaT Mo MOBOJ Ha
KOHCTPYKTHBHH W TMpPaBHU 3aIbJDKCHHS Bb3HUKHAIM B PE3yJITaT HAa MHHAIM CHOUTHS ChIJIACHO
n3ucksanuara Ha MCC 37.

HpaBHO 3aABJDKCHUC € 3abJIZKCHUEC, KOCTO IMPOU3JIN3a OT:

e JI0TOBOD (CITOpEe]l HETOBUTE U3PHUIHM KIIAY3H U T10 TIOpa30upane);
® 3aKOHOJATEJICTBO; HIH
e JIpyro JIeCTBUE HA 3aKOHA.
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IIpoBu3uM (NpoabIKEHUE)

KOHCTI)YKTI/IBHO 3aJbJKCHUC € 3abJIKCHUC, KOCTO IIPOU3JIM3a OT I[eﬁCTBHHTa Ha prr[aTa, Korarto:

e Ha OaszaTa HAa YCTaHOBEHa TEHICHLMS Ha INPEIXOAHA MPAKTUKA, IyOJIMKYBAaHM IOJIUTHKH HIH
JOCTaThUHO CHeLn(HUYHO TEKYIO TBbpAeHUe ['pynara e mokasana Ha Ipyru CTpaHH, Y€ € rOTOBA Ja
MIpHeMe OIpeeTIeHH OTTOBOPHOCTH; U

e Karo pe3yaTar ['pymara cb3naBa y IOpyTruTe CTPAHU OMNPEIENICHO OYaKBaHE, Y€ Ie W3MBIHHU Te3U
OTTOBOPHOCTH.

[TpoBu3ms ce mpu3HaBa TOraBa, KOraro:

e [’pymara mMa HACTOSIIO 3aabJDKCHUE (MPABHO WM KOHCTPYKTHBHO) KaTO PE3yNTaT OT MUHAIH
CHONTHS,

® pMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO Ja ObJic HEOOXOIUM H3XOJAI MOTOK OT PECYpCH,
cwmpmam HNKOHOMUYCCKH II0JI3HU,;, U

e MOXe Ja ObJic HalpaBeHa HAJCK/IHA OIICHKA Ha CTOWHOCTTA Ha 33IbJKCHHETO.

Axo Te3n YCJ10BHUA HE Ca U3IIBJIHEHHA, ITPOBU3UA HE CC ITPU3HABA.

[IpoBusuuTe ce mpu3HaBaT MO Hai-moOpara NpUOIM3HUTENHA OLIEHKA HAa PHKOBOACTBOTO Ha ['pymaTta KbM
Kpas Ha OTYETHMS IEPUOJ 32 Pa3XOAUTE, HEOOXOAMMH 3a ypexkJaHe Ha HACTOSALIOTO 3aJbIKEHHE.
[IpusHature CcyMH Ha MpPOBHU3MHM C€ NpepasriexJaT KbM BCEKM Kpall Ha OTUYeTeH IepHoj MU ce
MPEN34YHCISIBAT C LIEN Aa ce 0Tpas3H Hail-goOpara TeKylla OLeHKa.

OTCpO'leHI/I JAaHbYHH AKTHBU U MAaCUBH

OTCpO‘leHI/ITe AaHbYHU AKTUBU U MMACHUBU CC MPU3HABAT 3a BPECMCHHU PA3JIMKHW MCKIAY JaHBYHATA OCHOBA
Ha aKTHBUTE M MACUBHTE U TAXHATA OAlaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHHUA ICPUON.

OTcpoyeH AaHBUEH NAaCHUB CE IMPHU3HABA 32 BCHYKA ABDKUMHM B OBJCIIM NEPHOAM CYMH Ha JaHBLH
CBBP3aHU C 00J1araeMy BPEMEHHHU Pa3IUKH.

OTchqu JaHBYCH aKTHB CC IPU3HABa 3a Bb3CTAHOBUMUTEC B 6BILCHII/I epuoau CyMmu Ha JaHblIH, CBbP3aHU
C nmpucnajanu ¢c€ BpEMCHHHU PAa3JIMKH, MPEHOC Ha HCU3IOJI3BAHU JaHBYHHU 3ary61z1 " KpE€AUTU 10 CTCIICHTA,
A0 KOATO € BEPOATHO Aa ChIICCTBYBA oOyaraema neqan6a, Cpeily KOATO Oa MOorar ga C¢ MU3I10JI3BaT. KoM
Kpasgs Ha BCCKH OTYCTCH IICPUON prnaTa npepasriieikKia HCIPU3HATUTEC OTCPOUCHU JaHBYHU AKTHBU.
prnaTa IMpu3HaBa HEIIPU3HATUTE B MNPEAXOACH MEPpHUOA OTCPOYCHU MJaHBYHU AKTHBU 0 CTCIICHTA, O0
KOATO CC € IIOsdBUJIa BCPOATHOCT 6’B,Z[CH_IaTa oOiaraema meyanba Ja II03BOJIsIBa BBH3CTAHOBABAHCETO Ha
OTCPOYCH NAaHBYUCH AKTHB.

BamancoBara cTOWHOCT Ha OTCPOYCHHTE NAaHBYHUM aKTHBH C€ MPEPas3riiekaa KbM Kpas Ha BCEKH OTYETEH
nepuoz. I'pymara HamansBa OajaHCcOBaTa CTOMHOCT Ha OTCPOYCHHMTE JaHBYHU AKTUBU JI0 CTEIICHTA, J0
KOSITO BeYe HE € BEPOSATHO Jia ObJic peau3upana JJocTaTbuHa objiaraemMa nevanda, KosTo J1a Mo3BoJisIBa J1a
CE OIOJI30TBOPH I0JI3aTa OT YaCT WM LEIHsl OTCPOYCH JaHbUEH aKkTWUB. BCAKO TakoBa HaMalieHHE ce
MPOsIBSIBA 0OpATHO JIO CTEIEHTA, 0 KOSATO € CTAHAJIO BEPOSTHO J1a Ce peaju3upa JA0CTaThyHa objaraeMa
neyasoa.

OTCpO‘IeHI/ITe JaHBYHHU aKTHBH U IIACHBH CC OLICHsABAT I10 JAHBYHHUTC CTABKH, KOUTO CC OYaKBa aa 6’I)JIaT B
Ccujia 3a nepuoaa, B KOHTO aKTHBBT CE pcam3rupa Ui nmaCuBbvT CC ypeﬂﬂ/noracn BB3 OCHOBa Ha JaHBbYHHUTC
CTaBKH (I/I JaHBbYHHU SaKOHI/I), HCﬁCTBaMH WJIM OYaKBaHU [1a BJIA3aT B CWJIA KbM Kpasd Ha OTUCTHUA ICPHUO.

OTcpoueHUTE JaHbBIH CE MPU3HABAT KAaTO MPUXO/] FIITK Pa3XoJl ¥ ce BKIIIOYBAT B IevyaidaTa win 3arybara 3a
Meproza, OCBEH JI0 CTENEeHTa, 10 KOATO JaHbKHT BH3HUKBA OT ONEpAIUs WK CHOUTHE, KOETO € MPU3HATO
TIpe3 CHIIHS WIIH Pa3INueH MePUO] TUPEKTHO B COOCTBEHHS KalHTAa.
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Ileyan6a uiau 3aryda 3a nepuoaa

I'pynata mpusHaBa BCHYKHM €JIEMEHTHM Ha IPUXOAUTE M Pa3XOAWTE Ipe3 IMepuoja B Imedandata HIH
3ary0ara, ocseH ako aajgeH MC®O He n3ucKBa WiK pa3periasa Ipyro.

Hskou MC®O ompenenst o0CTOATENICTBA, NMPU KOUTO ['pynara mpu3HaBa KOHKPETHU IO3WIUH W3BHH
nevanbara wiu 3arybara npes Tekyuus nepuof. Jpyru MCDO u3uckBaT win pa3peniaBaT KOMIIOHCHTHTE
Ha JpyT BCeoOXBaTeH JOXOJ, KOUTO OTTOBapAT Ha AeuHHMIMATAa HAa OOIUTE TOJIOXKEHHS 32 MPUXOIU H
pasxonu, a ObJaT W3KIIIOUEHH OT Nevandarta uil 3aryoara.

Pa3zxonm

I'pynara otumrta TeKymo pa3xoguTe 3a AEHHOCTTa [0 MKOHOMHYECKH eleMeHTH. Pazxoam ce mpu3HaBar,
KOTaTo Bb3HHMKHE HaMaJleHWE Ha OBJCIIUTEe MKOHOMUYECKH U3TOJH, CBP3aHU C HAMAJICHHE HA aKTHUB WMJIH
yBeINYEHHE Ha aCUB, KOETO MOXKeE Ja ObJIe OLIEHEHO Ha/IeKAHO. [Ipr3HaBaHeTo Ha pa3XxoauTe 3a TEeKYIINsI
MIEPUO/]] CE U3BBPIIBA TOraBa, KOraTo Ce HA4YNCIIABAT ChOTBETCTBAILUTE UM IIPUXOAH.

Koraro MKOHOMHYECKUTE U3TrOH CE OYaKBa Ja Bb3HUKHAT MPE3 HAKOJIKO OTYCTHH MEPUO/a U BPb3KaTa Ha
pa3xoJMTe C MPUXOOUTE MOXKE Jaa ObJe OmpeieieHa caMo Hai-00II0 WM KOCBEHO, Pa3XOAuTe ce
MpHU3HABAT Ha 0a3aTa Ha MPOIETyPH 32 CUCTEMATUYHO U PAI[IOHAITHO pa3Mpe/ieicHuE.

Pa3zxon ce mpu3HaBa He3a0aBHO B KOHCONUAMPAHHS OTYET 32 BCEOOXBATHHUS JOXOJ, KOTATO Pa3XOqbT HE
ch3JaBa ObJellla NKOHOMHMYECKA M3roja MM KOraTo M JIO0 CTEIEHTa, J0 KOITO ObJeliara MKOHOMHYECKa
M3rola HE OTroBapsi Ha M3WCKBAHUATA WIM IMPECTaHe Ja OTTOBaps HA M3WCKBAHMSTA 3a MPU3HABAHE HA
AKTUB B KOHCOJIMUPAHUS OTYET 32 (DMHAHCOBOTO CHCTOSIHHE.

Pa3xomauTe ce oTunTaT Ha MPHUHIMIA HA TEKyIIO HaunucisBane. OIEHsABAT CE MO CIpaBeIIuBaTa CTOWHOCT
Ha TUIATCHUTE WU TPECTOSINH 32 IJIAIIaHe CYMHU.

IIpuxoau

[Mpuxox e OpyTeH MOTOK OT MKOHOMMYECKH IOJ3W Ipe3 MepHojaa, Ch3AaJeH B XoJa Ha oOWvaitHara
neitHocT Ha ['pymara, KoraTo Te3u MOTOLM BOJAT J0 YBEJIMUaBaHE Ha COOCTBEHUS KamuTall, Pa3UYHU OT
YBEJIMUCHUSATA, CBbP3aHHU C BHOCKUTE HA aKIIUOHEPUTE.

I'pynara orunTa TEKymo NpuxoanuTe OT oOMYaiiHaTa JEHHOCT 110 BUOBE ACHHOCTH.

HpI/IXO,Z[I/ITe CC OLICHABAT IIO CIIpaBCAIMBATa CTOMHOCT Ha MOJIYYCHOTO WJIM MOJICIKAIIOTO 3a MOJTy4YaBaHC
IJ1amaHe Wk Bb3HAIPAXKIACHUC.

HpI/ISHaBaHeTO Ha IMpUuXoanuTe CE€ U3BBPIUIBA ITPU CIIa3BaHC HA IMpUeTaTa CUCTOBOJHA IMOJIMTUKA 3a CIICAHUTE
BUJIOBEC IMPUXOU:

e [lpuxoxsT OoT mpoAakbaTa Ha CTOKH M MPOAYKIMS C€ MPU3HABA, KOTaTO ca OMIIM U3IBIHEHNU BCHUKH

CJIeJIBAIlIM yCIOBUS:

- I'pymata e mpexBbpianiIa Ha KylyBada CHIIECTBEHH PHUCKOBE M TMOJ3H OT COOCTBEHOCTTa BBHPXY
CTOKHTE U MPOTyKIIHATA;

- I'pynara He 3ama3Ba IpPOABIDKABAIIO YYaCTHE B YIPABICHHETO HAa CTOKUTE W MPOAYKLUATA,
JIOKOJIKOTO TO OOWMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTAa, HHUTO €(EKTHBEH KOHTPOJI Hal
IPOJaBaHUTE CTOKH U IIPOMYKIUS;

- cyMaTa Ha MPHUX0Ja MOYKe HaJEKIHO Aa ObJe OLICHEHA;

- BEPOSITHO € MKOHOMUYECKUTE MOJI31, CBBP3aHU ChC CEIKaTa, ja ce moaydar ot ['pynara; u

- HalpaBeHWUTE Pa3XOJu WIM TE3H, KOUTO Ille ObJaT HalpaBeHU BHB BPb3Ka CbC CHEJKATa, MOraT
HaJICKIHO Aa OBbAAT OLICHEHH.
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I[Ipuxoau (MpoabIKeHNE)

e [lpuxombT OT mpojaxba HAa YCIyrH Ce MPH3HABA, KOraTo Pe3yJaTaThT OT €IHA COCeIKa MOXE Jia Ce
OLIEHN HaIeXIHO. [IpMXOIObT, CBBpP3aH ChC CHAEIKara, Ce IMPH3HABa B 3aBHCHMOCT OT €Tala Ha
3aBBPIICHOCT Ha CJCKaTa KbM Kpas Ha OTUCTHHS TMEPHOJA. Pe3yTaThT OT elHa CIAeKa MOXe Ja ce
OIICHU HAJIEXKHO, KOTaTO Ca U3ITbIHCHH BCHYKH CJICIBAIIH YCIOBHS:

- cymara Ha MMpUXo0/a MOXe 12 Ob/ie HaIeK/HO OIICHEHa |

- BeposATHO ['pymaTa 1e iMa HKOHOMHYECKH TMOJI3HU, CBBP3aHH ChC CAEIIKATA;

- eTamna Ha 3aBBPIIEHOCT Ha C/IeKaTa KbM Kpas Ha OTYETHHUS IIEPHOT MOYKE HAISKIHO JIa CE OIEHH; U

- pa3xoJWTe, HANpPABEHH [0 CHEIKATa, KAKTO W Pa3XOIUTE 3a 3aBbpIIBAHE Ha CIEJIKaTa MOXKE
HAAEXKIHO Ja ObIaT OLIEHEHH.

MeXIMHHUTE H aBaHCOBUTE IUIAIIAHMS, HAMpaBeHH OT KIUCHTUTE, OOWKHOBEHO HE OTpa3sBaT
U3BBPLICHUTE YCIYTH.

EtaneT Ha 3aBbPHICHOCT Ha €JHa CACIKA MOXKEC J1a CC€ OIpPEACIN IO pa3jIndHu METOIAU. B 3aBucumoct ot
XapakTepa Ha CACIIKaTa MCTOJUTE MOKE Ja BKIIOYBAT:

e qperjen Ha U3BbpIIEHATA paboTa;

® U3BBPIICHUTE A0 MOMEHTAa YCIYI'M KaTo IPOLEHT OT oOuus o0eM Ha YCIIyTUTe, KOUTO TpsOBa Aa
ObIaT U3BBPILICHH; UIH

® YaCcTTa, KOSATO HANpPaBEHUTE JO MOMEHTa Pa3xOJH MPeJICTaBIsSBAT OT OOIIMs 00eM Ha MpPEABHICHUTE
pa3xoau mo craenkaTta. CamMo pa3xoguTe, KOMTO OTpa3sBaT M3BBPIIEHUTE J0 MOMEHTa YCIyTH, Ce
BKJIIOYBAT B HANpPaBEHHUTE O MOMEHTa pa3xonu. Camo pa3xoAuTe, KOMUTO OTPa3siBaT M3BBPIICHUTE
YCIYTH WIH YCIyTUTE, KOMUTO TpsiOBa na ObIaT W3BBPIICHH, Ce BKJIIOYBAT B 00U oOeM Ha
MIpeIBUJCHUTE Pa3XO/AU IO CAENKaTa.

HpI/IXO,Z[I/I OT JIMXBU, Bb3HAIPAXKACHUA 34 IIpaBa U JUBHUJCHTU, CC IPU3HABAT, KOI'aTO:

e ¢ BB3MOXKHO ['pymara ga vMa HKOHOMHYECKH TIONI31, CBhP3aHU ChC CIIENKATa; U
e CyMara Ha MPUXOJUTE MOXKE HAJEKIHO Ja Ob/ie OlleHEeHa.

HpI/IXO,Z[I/ITe OT JIUXBH, Bb3HAIPAXKACHUSA 3a IIpaBa U JUBUACHTH CC IIPU3HABAT, KaKTO CJICABA:

e JIMXBaTa ce NMPU3HaBa M0 MeTO/Ia Ha eeKTHBHATA JiuxBa cbriiacHo MCC 39;

o BBb3HArpaxJCcHusATa 3a IpaBa CC IpHU3HaABaT, Ha Oa3a Ha CUCTOBOJHHMA TMPUHOHWII Ha HAYUCJISABAHEC,
CBIVIACHO CHIBPIKAHUETO HA CHOTBETHOTO CIIOPa3yMEHHE;

e IMBHJCHTHTE CE IMPU3HABAT, KOTATO CE YCTAHOBHU IPABOTO HA AKIIMOHEPA JIa MOJTYYH IUIAIIAHETO;

Henmarena JIMXBa, HaTpymnaHa IIpeau HpI/IJIOGI/IBaHeTO Ha JIMXBOHOCHA HWHBECTHIUS - IIOCIICABAJIUTC
JIUXBEHW TIOCTBIUICHUS C€ paslpeleNsT MEXIy Iepuojia Mpead NPUAOOMBAHETO W TO3U  Clel
npunobuBanero. CaMo JacTTa clie]] IpuI00MBaHETO Ce IPU3HABA 33 MMPUXO.

JIMBUICHTH 110 KAalMTaJOBU [ICHHU KHW)KAa OOSABEHHU OT MedajOuTe Ipeiu MpUIoOMBaHETO CE€ NMPU3HABAT B
revanbara wiu 3arybaTta Mpy yCTaHOBSIBaHE Ha MPABOTO Jia MOJyYd TUBUACHT, HE3aBHCHMO OT TOBA JaJId
JVBHJICHTUTE CE OTHACST 3a Tleyasioa pean3upana Mpeiy Wil ciiel] pUI00MBaHEeTo.

Bo3HarpakaeHusITa 3a MpaBa Ce HAYKMCISIBAT CHIVIACHO YCIOBHITA HA CHOTBETHOTO CIIOPa3yMEHHE U
OOMKHOBEHO Ce MPHU3HABAT HA Ta3W OCHOBA, OCBEH aKO C OTJIeJl Pa3lope0nTe Ha CIOpa3yMEHHETOo € To-
MOIXO/ISAIIO MPUXOBT Ia CC MPU3HABA HA Pyra CUCTEMHA HJIH pallnoHanHa 0a3a.

HpI/IXOI['bT CC MpH3HABAa CaMO KOIraTO HMa BCPOATHOCT prnaTa Aa TOoJydd HUKOHOMHUYCCKHU II0JI3HU,
CBBbpP3aHU CHC CACJIKAaTa.
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Ipuxoau (npoab/KeHue)

Korato BBb3HHMKHE HECUTYpHOCT OKOJO CHOMpaHETO Ha CyMa, KOSITO Be4ye € BKIIOYEHA B MPUXOJa,
HecbOMpaeMaTa cymMa WM CymMara, OTHOCHO KOSITO Bb3CTaHOBSBAHETO BEU€ HE € BEPOSITHO, C€ IIPU3HABA 3a
pa3xo/, a He 3a KOPEeKIUs Ha CyMaTa Ha MbPBOHAYAIIHO IPU3HATHUS PUXO/.

HpI/IXOI[I/ITC OT HaCMHU CC IMpU3HABAT HAa BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.

DUHAHCOBH PUCKOBE

Kpeoumen pucx

Puckbt, e cTpana mo (MHAHCOBM WHCTPYMEHTH - aKTHBH Ha [pymara HsAMa jga ycmee Ja H3IJIaTH
3aJ/bJDKEHUETO CH U IIle MPUYMHN (UHaHCOBa 3aryba Ha ['pynara.

Jluxeuoen puck

JIMKBHIHUAT pUCK BB3HMKBA OT BPEMEBOTO PA3MHHABAHE HA JOTOBOPEHHUTE MAAEKU Ha TApUIHHUTE aKTHBU
" 3aIbJDKCHUA U BB3MOXHOCTTA JIIBXKHUIUTEC JJa HC Ca B CbCTOAHUC Ja YPCAAT 3aAbJDKCHUATA CU KbM
I'pynara B cTaHIapTHUTE CPOKOBE.

Tlazapen puck

Pucksbt, 9e cnpaBeanmBaTa CTOWHOCT WM OBJEIIATE MAPUYHU TMOTONHM HAa (PUHAHCOBUS WHCTPYMEHT IIE
BapupaT Mopajau MPOMEHH B MMa3apHUTE IIeHU. [1a3apHUSAT pUCK ce ChCTOM OT TPH BHJIA PHCK:

e Banymen puck - PHUCKBT, Ue CIpaBeIJIMBaTa CTOMHOCT WU OBJCIIMTE NapUYHU IOTOIM Ha
(hMHAHCOBHS MHCTPYMEHT III€ BapHpar Mopajy MPOMEHN B OOMEHHHTE KYPCOBE.

e Jluxeen puck - pUCKBT, Y€ CIIpaBeyIMBaTa CTOWHOCT WM OBbJEIINTE MApUYHKU MOTOLM Ha (PUHAHCOB
MHCTPYMEHT IlI€ BapHpaT MOpaay IPOMEHHU B Ma3apHUTE JIMXBEHH MPOLEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBelyIMBaTa CTOWHOCT WIM OBbACIIMTE MapUYHM MOTOLM Ha
(MHAHCOBMS HMHCTPYMEHT LI€ Bapupar MOpagd NPOMEHH B Na3apHUTE LIEHW (Pa3IudHU OT Te3H,
BB3HUKBAIlM OT JIMXBEH PHUCK WM BaJyTE€H PHUCK), HE3aBUCUMO OT TOBa JajM Te3W MPOMEHH ca
MpPUYMHEHH OT (aKTOpH, CeHUPUIHH 32 OTJETHUS (UHAHCOB MHCTPYMEHT WJIM HETOBHUSI €MHTEHT,
WK OT (aKTOpH, BIUSCLIN BbPXY BCUUKH [10J00HN (PMHAHCOBHU MHCTPYMEHTH, ThPryBaHH Ha Ia3apa.

IMonntukara Ha I'pymarta 3a LSUIOCTHO YHpaBJICHHE HAa PHCKOBETE € CBhCPEIOTOUCHA M MMa 3a Iel Ja
HaMalll eBEHTYaTHUTE HeOIaronpusaTHU epeKkTH BbpXy (UHAHCOBHS PE3yIITAT.

EdexTn oT npoMeHuTe B 00MEeHHUTE KypCOBe

QOyHKIMOHAHATA BainyTa Ha ['pymnara e 6bpiarapckusrt jeB. Bamyrara Ha mpenctaBsiHe B KOHCONMHIUPAHUS
(rHAHCOB OTYET € OBITAPCKH JIEB.

Hacrosmust puHAHCOB OTYET € MPEeCTaBeH B XHJISIH JIeBa (XUII. JIeBa).
UyskaecTpaHHa BayTa € BCsKa BalyTa pa3lindHa oT (DyHKIMOHANTHATA BaiyTa Ha [pymnara.

Craenkute B 4y)KIECTpaHHa BalyTa C€ BIHCBAT I'bPBOHAYAIHO BBbB (YHKLIMOHAJIHA BalyTa, KaTo KbM
cyMara Ha 4y)KJIecTpaHHaTa BaJlyTa ce Mpuiiara meHTpainHus Kypc Ha benarapcka Haponna banka (BHbB) 3a
CBbOTBETHATA BaIyTa, KbM JATaTa Ha CAEIIKATa.

KypcoBute pazinuku, Bb3HUKBAIKA TPHU YpekKIaHEe HA MApPWYHU TO3WIMH WIH TPHU TPEH3UHUCISIBaHE Ha
MMAapUIHATE MTO3UINUA Ha ['pyriara mo KypcoBe, pa3IndHu OT T3, IPHU KOUTO ca OWIIM MPEU3YUCICHA TIPU
ITbPBOHAYATHOTO MPHU3HABAHE MpPE3 MEPHOAA WIM B MPEAXOJHU (PUHAHCOBH OTYETH, CE MPU3HABAT KAaTO
nevanba wim 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HAKOW mM3KimoueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3iuK{, BH3HUKBAIIM TI0 JaJICHA MapudHa IMO3UIINSA, KOSITO IO CHITHOCTTA CH MPEICTaBIIIBA
9acT OT HETHA MHBECTHUITUS Ha OTYMTAIIIA CE CTOITAHCKA CIMHAIIA B UYXKIECCTPaHHA JEHHOCT.
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EdexTn oT npoMenuTe B 00MeHHUTE KypcoBe (IIPOABJKeHHE)

Korato mapuyHa mo3uiius Bh3HUKBA B PE3YNITAT Ha CACIKA C YyXKJCCTpaHHA BayTa M UMa MPOMSHA B
OOMEHHHMSI Kypc MEXIy JaTara Ha CJeIKaTa M Jarara Ha YPEeKIAaHETO, Ce TOsIBSIBa KypcoBa paslivKa.
Korato cnenkaTta 0b/ie ypeieHa B paMKHUTE Ha ChIIKS OTYSTEH MEPUO/I, Tpe3 KONTO ¢ Bh3HUKHANA, 1s1aTa
KypcoBa pa3liika ce MpH3HaBa mpe3 jaajcHus neproa. Ho xorato crenkara Oblie ypeleHa mpe3 CieaBar]
OTYeTeH MEPUOJ, KypcoBaTa pas3jidKa, MPHU3HATA Mpe3 BCEKH OT MEXAWHHHWTE MEPHOAM IO JaraTa Ha
YPEKIAHETO, Ce OMpe/essl OT MPOMSIHATa Ha OOMEHHUTE KypPCOBE TIP3 BCEKH MEPHOI.

Korato nevan0a vy 3ary0a oT HemapuvHa MO3MIHUSA € OTpa3eHa TUPEKTHO B COOCTBEHUS KAITUTAJ, BCCKH
oOMEHEeH KOMIIOHEHT OT Ta3u Ievayiba WM 3aryba ce mpu3HaBa B Jpyr BceoOxBareH noxon. Koraro
nevyanba win 3aryba OT HemapuyHa TO3WIMS € OTpa3cHa B revajibara wiu 3ary0ata, BCEKH OOMEHEH
KOMITOHEHT OT Ta3M Iedaida uin 3aryda ce mpu3HaBa KaTo nedan0a uim 3aryoa.

Korato onpenenenn MC®PO u3uckBaT HIKOU MeYanOn UiH 3ary0u OT aKTHBU Ja C€ OTPa3sBaT AUPEKTHO B
COOCTBEHHS KalMTal W KOraTO TaKbB aKTHWB Ce OIeHsBa B UyxknaecTpaHHa Bamyta, MCC 21 wm3uckBa
[peoLeHeHaTa CTOWHOCT Aa ObAe NpEeU3vrClIeHa, M3MOJI3BAWKM Kypca KbM JaraTa Ha OINpenelisiHE Ha
CTOMHOCTTa, B Pe3ylTaT Ha KOETO Ce€ I0JydaBa KypcOBa pa3iMKa, KOATO CBhLIO C€ IPU3HABA B IPYyT
BCeOOXBaTEH AOXOMI.

I'pynara nmpaBu IpeolLieHKa Ha MO3ULMUTE CH B YYXKJIECTPAHHA BalyTa KbM Kpas Ha OTYETHHS IEPUOL U
TEKYILO MPE3 OTYETHHSA NEPUOL.

[osunuure B uyxaectpanHa Banyta kbM 31 nexemBpu 2016 1. u 31 nmexemspu 2015 1. ca oleHeHu B
HACTOSIIUS KOHCONUMPaH (UHAHCOB OTYET MO 3aKmounTeHus kype Ha BHB.

C4eTOBOIHM MPEINOJIOKEHUS] H MPUOIUZUTETHH CYETOBOIHHU NMPENeHKH

B pesynraTr Ha HecHrypHOCTTa, NPUCHIIA Ha J€l0oBaTa JAEHHOCT, MHOTO CTaTHMH OT KOHCOJIMAMPAHUS
(MHAHCOB OTYET HE MOJUIKAT Ha IPEIM3HA OLEHKA, a cCaMO Ha MpuOIu3uTenHa oueHka. [Ipubnusurennure
OLICHKH ce OIICHSIBAT Bb3 OCHOBA HAa Hal-aKTyaJlHAaTa HAJIMYHA U HAJIEKIHA HHPOPMAITHUSL.

Uznon3BaneTo Ha pa3yMHHM MPHOIM3UTETHH OIIEHKH IMPEJCTaBiIsiBA OCHOBEH €JIEMEHT B M3TOTBSIHETO Ha
()MHAHCOB OTYET W HE HaMallsBa TSXHATa JOCTOBepHOCT. [Iprnaranero Ha MexyHapOJIHUTE CTAHIAPTH 32
(hMHAHCOBO OTUYMTAHE HM3UCKBA OT PHKOBOJCTBOTO Ja MPHUJIOKHU HIKOM CUYETOBOJIHHU MPEIIONONKEHUS U
MPUOM3UTETHA CUETOBOJHHM TPEICHKH TPU H3rOTBSHE Ha (UHAHCOB OTYET W TPH OIpeJelisHe Ha
CTOWHOCTTa Ha HIKOW OT aKTMBWTE, NACHBHTE, NPUXOIUTE W pa3xoanTe. BCHUKHM Te ce M3BHPIIBAT Ha
OCHOBaTa Ha Hai-moOpaTa MpeLeHKa, KOSITO € HalpaBeHa OT PBKOBOJACTBOTO KbM Kpas Ha OTYETHHS
nepuof. JlelicTBurenHuTe pe3yiaTaTH OuMxXa MOIJM Jla C€ pas3jiduaBaT OT I[PEeJCTaBEHUTE BbHB
KOHCOJIMIUPAHUST (PUHAHCOB OTYET.

HNanena mnpuOnau3uTeNHA OLIEHKA IIOAJEXKU Ha I[pepaslViexJaHe, ako HacThIAT IIPOMEHHU B
oOcrosTencTeara, Ha KOHTO CE€ OCHOBaBa, WIM B pe3yiaTaT OT IOJy4eHa HOBa HMHGOpMAmus WIN
JOIBIIHUTENHO HaTpynaH onuT. [Ipepasriexnanero Ha npuONIHM3WTENHATa OLIEHKA HE CE CBBP3Ba C
MIPEIXOHH IEPUOAN 1 HE MPEICTABISIBA KOPEKIIHS Ha TPeIKa.

E(i)eK’I"LT OT MpoOMdgHATa B CUCTOBOAHA HpI/I6J'II/ISI/IT€J'IHa OLICHKa, CC IIpu3HaBa IICPCIICKTUBHO YpE3
BKJIFOUBAHCETO MY B OTUCTA 3a BCEOOXBAaTHUS A0X0/[ 3a €puoaa Ha IMpoMsHaTa, ako IMMpoOMsAHaTa 3acira caMmo
TO3U NIE€pUOA WM NIEPpHUOJa Ha ITpoOMAHATA U 6’52161111/1 nepuoau, ako rmmpomMsaHaTa 3acsra u 6BJIGHII/I IEpHUOaH.

HOTOHKOB&, JOKOJIKOTO IIpoMsAHAaTa B CUETOBOJHATa npnﬁnmmenHa OII€HKAa BOAM 10 IPOMCHH B aKTUBUTEC
1 MaCUBUTC, UJIN CC OTHACA NO KOMIIOHCHT OT KaluTalla, Td CC MpU3HaBa 4pE3 KOPpUTUpPaHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBP3aHUA aKTHB, IACUB UJIM KOMIIOHCHT OT KaIluTaJla B IICPUOJa Ha IpOMAHATaA.
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CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
JIn3uur

JIn3uHron AOTOBOp CC€ Knacnq)uuupa KaTto (1)I/IHaHCOB JIM3UHI, aAKO IMPEXBBPJIA MO CHHICCTBO BCHUYKH
PUCKOBE U U3r0aU OT CcOOCTBEHOCTTA BBPXY aKTHUBaA. JIn3uHron J0roBOp CC Knacnq)nunpa KaTO OIICpaTHUBCH
JIM3UHI', aKO HE NPEXBBHPJIA 11O CHIICCTBO BCUYKHU PUCKOBE U U3roan OT COOCTBEHOCTTA BBPXY aKTHUBaA.

IIpu3HaBaHe U oTYMTaHe HA (PMHAHCOB JIM3UHIOB JI0r0OBOP, M0 KOiTO I'pynara e Mu3nHronosy4artes

B HauanoTto Ha MTU3WMHTOBUS CPOK (DMHAHCOBHSAT JIM3MHI CE NMPH3HABA KAaTO aKTUB M TACHB B OTYETa 3a
(D)MHAHCOBOTO CHCTOSIHUE C pa3Mep, KONTO B HAYAIOTO Ha JIM3WHTOBHSI CPOK € paBeH Ha CIpaBeInBaTa
CTOMHOCT Ha HAETHUSAT aKTUB WK, aKoO € IIO-HUCHK — I10 HaCTOosAIIaTa CTOMHOCT Ha MUHHUMAJIHUTE JIN3UHIOBU
TUTAIAHMS, BCSKA €IHO OT KOMTO € ONPE/ICIICHO B HAYaIOTO Ha JIM3UHTOBHUS JOTOBOD.

I[I/ICKOHTOBI/IHT IIPOLICHT, KOHTO ce M3I0I3Ba TP U3YUCIIABAHE Ha HACTOAIIaTa CTOMHOCT Ha MUHHUMAITHUTE
JIM3UHI'OBU IUIAllaHWUA € JIMXBCHUAT IIPOLCHT, 3aI0OKCH B JIM3WMHIOBUA JOI'OBOpP, JOKOJIKOTO TOM
MMPAKTUYECKHU MOXKE Ja 6T))Z[C OIMpe€AcCICH,; aKO TOBa € HCBB3MOXHO — H3IO0JI3BA CC I[I/I(bepCH]_[I/IaJ'IHI/IﬂT
JIMXBEH IMPOLUECHT MO 3aAbJDKCHUETO Ha JIMSUHTOIIOJIYyYaTE 1. H’BpBOHa‘IaJ'IHI/ITC IPEKU pa3xoau, U3BbPUICHU
OT JIM3UHI'OIIOJIydaTeIs, CE HpI/I6aB$IT KBbM CyMara, Ipu3HaTa KaTO aKTUB.

MuHUMaTHUTE JU3UHTOBH IIJIAIAHUS CC PasnpeaciAT MExXay q)HHaHCOBI/Iﬂ pasxoaq U HaMaJICHUCTO Ha
HEIUIAaTEHOTO 3aab/DKeHHEe. DUHAHCOBUSAT pasxoa c€ pasnpeacid mo rnepuoad 3a CpokKa Ha JIM3UHIOBUA
AOTrOBOp, Taka Y€ Aa C€ IOJYYM NMOCTOAHCH INEPUOANYCH JIMXBECH IIPOLEHT IO OCTATBYHOTO CaJIIO0 Ha
3abJIDKCHHUCTO.

AMOPTH3UPYEMHUTE HACTH aKTHBH CE aMOPTU3UPAT B CHOTBETCTBHE C AMOPTH3AIMOHHUTE METOIU M HOPMH,
kouto ['pymara mpuiara 3a COOCTBEHUTE CH aKTHBU. AKO CBIIIECTBYBA pa3yMHa CUI'YPHOCT, ue ['pymnara 1ie
npuio0re COOCTBEHOCT BBPXY aKTHBA B Kpasl Ha JIM3UHTOBHSA JOTOBOP, aKTUBBT C€ aMOPTH3UPA 32 TIEPHOa
Ha TI0JIC3HUS )KUBOT, B MIPOTUBEH CITyYail, aKTUBBT U3IUIO CE aMOPTU3HPA TPe3 MO-KPaTKUS OT ABaTa CPOKa
— CpOKa Ha TU3UHTOBUS JOTOBOP HJIM TOJIC3HUS )KHBOT HA aKTHBA.

IIpu3HaBaHe MW OTYUTAHE HAa ONEpPaTHBeH JIM3UHIOB [J0roBOp, mno Koiito I'pymara e
JIM3UHIOI0JTy4YaTel

JIM3UHroBUTE IUIAILIAHUS MO ONEPATUBEH JIM3UHI C€ MPU3HABAT KaTO Pa3Xxo] B KOHCOIUAMPAHUS OTUET 3a
BCEOOXBATHHUS MTOXOJ IO JMHEHHHUS METOJ 3a IElHsl CPOK Ha JIM3WHTOBHS JOTOBOP, OCBEH aKo Jpyra
cucTeMHa 0a3a He € MPEJCTaBHTEIHA 3a BpEeMeTO, Npe3 KoeTo ['pymara W3MoiBa M3roanTe Ha HASTHUS
AKTHB.

l'[pnsﬂaBaHe H OTYUTAHEC HA (l)HHaHCOB JIM3UHTOB J0T0BOP, IO KOMTO prrlaTa € JIM3UHTOAATEeJI

I'pynara npusHaBa akTUBHUTE, AbP’KaHM 10 CHJIaTa HAa (MHAHCOB JIM3UHT, B CBOSI KOHCOJIMAUPAH (PUHAHCOB
OTYET U I'M IPEACTaBs KaTo B3€MaHe, YMSATO CyMa € paBHA Ha HETHATa MHBECTULMS B IM3UHTOBUS JOTOBOP.
[ToanexamoTo Ha TOJNy4aBaHE JM3WHIOBO IUIAIIAHE CE€ PAa3MIeKIa KaTo IOracsBaHe Ha TJIABHUIA U
(hMHAHCOB JOXOI.

HpI/BHaBaHCTO Ha (bHHaHCOBI/Iﬂ A0X0 €€ OCHOBaBa Ha MOJCI, OTpa3sdBall IIOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 3a NEPUOAUTC BbPXY HCTHATA MHBCCTULIUA HA JIM3UHIOAATCIISA, CBBpP3daHa C (I)I/IHaHCOBI/I}I
JIN3HHT.

[IpuxoxsT OT mpomaxbara, MPU3HAT B HAYAIOTO HAa CPOKa Ha ()MHAHCOBUS JIM3WHT OT JIM3WHTOJIATEIIA,
HpeIICTaBJISIBa cnpaBeﬂnnBaTa CTOI71HOCT Ha aKTHUBaAa WJIN aKO Td € ITIO-HUCKA — HACTOdAIIAaTa CTOI71HOCT Ha
MHHHMAJTHATE JIM3WHTOBH IUIAIaHU, W3YHCICHW TPH Ta3apeH JmxBeH mporeHT. CebecroitHocTTa Ha
mpojjaxx0aTa B HAYaIOTO HAa CPOKA HA JIM3UHTOBUS JIOTOBOP € ceOeCTOHHOCTTa WK OalaHCOoBaTa CTOWHOCT,
aKo ca pa3IMYH{, HAa HaeTaTa COOCTBEHOCT, HaMalleHAa ChC HACTOSINATa CTOMHOCT Ha HerapaHTHpaHaTa
oCTaThUHA CTOMHOCT.
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

CBIIECTBEHHM CYETOBO/JHMU ITOJIUTUKU (ITPOABJIKEHHUE)
Pa3xoamn nmo 3aemu

Pa3xoaure Mo 3aeMH, KOUTO MOTaT MPSIKO Ja ¢€ OTHecaT KbM MPUIAOOMBAHETO, CTPOUTEICTBOTO HJIH
MPOM3BOJICTBOTO Ha €MH OTTOBAPSII Ha YCIOBUATA aKTUB, CE KAMUTATU3UPAT KaToO YacT OT CTOWHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMu ce MPH3HABAT KaTo Pa3Xxo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTHB, KOWTO 1O HEOOXOAMMOCT U3UCKBA 3HAYUTEIICH TIEPHUOJ] OT BpeMe
3a MMOATOTOBKA 32 HEToBaTa MpeIBMKIaHa yIoTpeda mim mpoaaxoa.

Pasxomure 1Mo 3aeMH Ce KamMTAJIU3UpaT KAaTo 4acT OT CTOHHOCTTa HA aKTHBA, KOraTo ChHIIECTBYBA
BEPOSATHOCT, Y€ T€ IIe JOBEAAT M0 OBACIM HKOHOMUYECKH TIONI3M 3a I'pymara v Korato pa3xoJuTe MOrat
1a ObJAT HAJIEKIHO OLICHEHH.

PazxonuTe mo 3aemu, KOUTO Morar Aa OBIAT MPSKO OTHECEHH KbM MPHUI0OWBAHETO, CTPOUTEICTBOTO WU
MIPOM3BOCTBOTO HA JaJIeH OTrOBapSIIIl Ha YCIOBUATA aKTHB, Ca OHE3H Pa3XOJIH 110 3a€MH, KOUTO OMXa Omiu
n30€rHaTH, aKo Pa3XOabT IO OTIOBAPSIIUSA Ha YCIOBHUIATA aKTUB HE € O U3BBPIIICH.

prnaTa KalnmuTaJIn3dnupa pasxoguTe Mo 3a€MU KaTO 4aCT OT CTOMHOCTTa Ha OTTOBapsAlIXA Ha YCIOBUATA
AKTHB HAa Ha4YaJIHATa JaTa Ha KallTuTaJIn3aIus.

Hauannarta nara Ha xanuranu3anusira € gataTa, Ha KOsATo ['pynaTta 3a WbpBH BT YIOBJICTBOPH CICIHUTE
YCIIOBHS:

® U3BBPIIU PA3XOJMTE 32 AKTHBA,

® U3BBPIIU PA3XOAMTE MO 3aEMUTE; KAKTO U

e TpeanpueMe JACHHOCTH, HEOOXOAUMHU 32 MOJATOTBSIHE HA aKTHBA 33 MPEIBMKIaHaTa My YIoTpeda HIiIH
pojaxoa.

prnaTa MNpPpEyCTAaHOBABA KANIUTAJIMU3UPAHCTO Ha PA3XOAUTC MO 3aC€MHU 3a ABJITH IICPUOOAU, MPE3 KOUTO €
MPEKHCHATO aKTUBHOTO noz[06peH1/Ie Ha OTroBapsil Ha YCJIIOBUATA aKTHB.

I'pymara mpekpaTsiBa kanuranu3anuiaTa Ha pa3xoAWTE IO 3a€MH, KOTaTo ca MPUKIIOYEHH B 3HAUMTENIHA
CTEleH BCUYKU JEHHOCTH, HEOOXOAMMH 3a IMOATOTBSIHETO Ha OTrOBApsILUS Ha YCIOBHUATA aKTUB 3a
npeaBIKaaHaTa ynorpeda uim npoaaxoa.

Yci10BHE AKTHMBH M NACHBU

VYcoBeH nacus e:

® BB3MOXHO 3aJdb/DKCHHUEC, KOCTO IPOH3JIM3a OT MHUHAIIN CHOMTHUS U YHETO CBbIICCTBYBAHEC 1€ 6’5}16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHETO HA €HO WJIM IMOBEYEC HECUTYPHU 613,1161]_[1/1
C’L6I/ITI/I$I, KOHMTO HC Morar aa 6’BI[aT U3IAJIO KOHTPOJIMPAHU OT r pynara; uiin

® HACTOAMLIO 3aABJDKCHUEC, KOCTO IMPOU3JIN3a OT MUHAIN C’B6I/ITI/I$I, HO HE € IPU3HATO, 3al10TO:

- HC € BCPOATHO 3a MOracsiBaHCTO MYy Oa 6’]:}16 HCO6XO,I[I/IM H3XOJdlI IMOTOK OT peCypCH, CbAbprKalllnu
UKOHOMHMYCCKH I10JI3H, UITN
- CyMaTa Ha 3aJbJIZKCHHUCTO HEC MOXKE J1a 6’1»,[[6 ornpeaeyicHa ¢ 10CTaTb4Ha CTCIICH HA HAACKIAHOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impousjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[3]16
MOTBBPACHO CaMO OT HACTBIIBAHCTO WHJIM HCHACTBIIBAHCTO Ha €IHO WM IIOBEYC HECUTYPHU 6’B)IGHII/I
C’B6I/ITI/I$I, KOHMTO HC MoOrar aa 6’LZ[aT H3IAJI0 KOHTPOJIMPAHU OT prnaTa.
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BUJIBOPI ALl

MMPUIJIIOXKEHWA KbM I'OJUITHUA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 aexkemepu 2016 (IIPOJABIDKEHUE)

Bceuuku CYMHU Ca NPEACTABCHU B XUJIAJAU JICBA, OCBCH aKO HC € IMOCOYCHO APYTO

1. KOHCOJIMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

1.1. UMOTH, MAIIMHU U CHOPBKEHHUSI

Mammunu u | Tpancnopran | JIpyru Kamurasm-
emn | Crpamn oGopoyaBaHe | cpeacTBa aktupn | opantt Obwo
pasxoam
OT4eTHa CTOHHOCT
Canno xkpm 31.12.2014 4313| 11306 39 087 1243 6 366 -| 62315
HocTbnunu - - 1355 46 243 - 1644
Usnesnu - - (1 034) (67) (237) -] (1338)
O6e3uenku npusHata B OBJ] (202) - - - - - (202)
Cango xkbm 31.12.2015 4111| 11306 39 408 1222 6372 -| 62419
MocTbnum - - 768 141 351 249 1509
Usneznn - - (1318) (205) - (124) | (1 647)
[TpeoueHKH NPHU3HATH B KalkTana 189 - - - - - 189
Canno xkbm 31.12.2016 4300| 11306 38 858 1158 6723 125| 62470
AmopTuzauus
Caano xkpm 31.12.2014 - 793 18 192 1061 2 896 .| 22942
HocTbnumu - 115 1392 56 330 - 1893
Usnezm - - (1 008) (65) (234) -1 (1307)
Cango xkbm 31.12.2015 - 908 18576 1052 2992 -| 23528
MocTbnum - 112 1432 72 328 - 1944
Usnesnn - - (951) (201) - - (1152)
Canno xbMm 31.12.2016 - 1020 19 057 923 3320 -| 24320
Basancosa croiiHocT
BanancoBa croitHocT kbMm 31.12.2015 4111| 10398 20832 170 3380 -| 38891
BanancoBa croitHoct kbM 31.12.2016 4300| 10286 19 801 235 3403 125| 38150
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € OCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE (ITPOABJIKEHUE)
1.1. UmMoTH, MAIIIUHU U CHOPBKEeHNS (MPOABILKEHHE)
EdextuBHUTE MaTH Ha TIOCIEeTHUTE OIIeHKH Ha 3eMu ca 31 nexemBpu 2016 1. u 25 deBpyapu 2016 1.

3a olleHKaTa Ha CIpaBeIMBaTa CTOWHOCT Ha 3eMHTE ApyKecTBaTa oT ['pynara ca u3mos3Bain He3aBUCUMHU
kBannpuupanu onenntend. OneHKaTa Ha CTipaBe/iIiBaTa CTOMHOCT Ha 3eMUTe € Kareropusupana B Hueo
2 ot WiepapXusTa Ha CIIPaBEIMBUTE CTOMHOCTH, KOETO BKIIIOUBA M3IIOJI3BAHETO HAa XUIIOTE3H, PA3IMIHU OT
00siBeHH (HEKOPHTHUpAHH) LIEHW HA aKTUBEH Ma3ap 3a WACHTHYHH aKTHBH, KOMTO Ca HaOIIOAaeMH MPSAKO
i kKocBeHo. OCHOBHaTa TEXHHWKAa 3a OIEHSIBaHE Ha CIpaBeAJINBAaTa CTOWMHOCT € H3IMOJ3BaHETO Ha
cpaBHHTENEH MeTo/l. CpaBHUTEITHUAT METO/ M3M0JI3Ba MPOJaKHU [IEHN Ha KBaJpaTeH METhP Ha CPaBHUMHU
UMOTH C TOJOOHO MECTONOJIOKEHHE, KOWTO C€ KOPHIMpaHH TI0 OTHOIICHHE Ha KOMYHUKAIHi |
MoI0OpEHMsI, KAKTO U [0 OTHOIIICHNE HA TOJIEMHHA Ha IMOTA.

B cayuyaii ye 3emMuTe ce oTUMTaxa IO MOJieNia Ha IIeHATa Ha NpUI0O0MBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo Ou Omna mpusHaTta kbM 31 nexemBpu 2016 r. 6u O6uina B pazmep Ha 3 368 xui. neBa (31 mexeMBpu

2015 r.: 3 368 xum. meBa).

Mamunu u 060pyaBaHe BK/IFOYBAT HACTH aKTHUBH 110 (I)I/IHaHCOB JIN3HUHI CbC CIICOIHUTC CTOMHOCTH:

31.12.2016r. | 31.12.2015T.
OTyeTHa CTOMHOCT — KallUTaIM3upaH (PUHAHCOB JIN3UHT 6 998 5572
Harpymana amopTu3anust (1 310) (1 468)
BasancoBa croiiHoCT 5688 4104
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.2. HemaTrepuajHu aKTHBH

IIporpamun
IIpaBa POAYKTH Jpyru akTuBM O0wo
OTtyeTHa CTOHHOCT
Canpno xbm 31.12.2014 76 4743 1800 6 619
TocTenumm - 27 - 27
Usnesnu - (1316) (167) (1483)
Canno xbpm 31.12.2015 76 3454 1633 5163
TMocTenuam - 4 11 15
Vaneam (76) (14) (1 415) (1 505)
Caano kbm 31.12.2016 - 3444 229 3673
AmMopTH3auus
Canno xbpm 31.12.2014 47 3982 1408 5437
TMocThnumm 14 129 143 286
Ve - (1314) (167) (1481)
Caano kM 31.12.2015 61 2797 1384 4242
MocTbnumu 15 129 212 356
Usnesnn (76) (15) (1 415) (1 506)
Caano kbm 31.12.2016 - 2911 181 3092
BasnancoBa cToiiHoCT
Banancosa croiinocT kbpMm 31.12.2015 15 657 249 921
Banancosa croiiHocT kbpM 31.12.2016 - 533 48 581
1.3. NHBecTHIINM B ACOIUMPAHU IPYKECTBA
B 31.12.2016 r. 31.12.2015r.
A pa3mep CTOIHOCT pa3mep CTOITHOCT

Espniopt Aytnop OO/] 50% 20 50% 20

O6mmo 20 20
1.4. Hetexkyuu ¢puHAHCOBH aKTHBH
1.4.1. KpeauTu u B3eMaHUs — HeTeKYIIH

Bun 31.12.2016 r. | 31.12.2015 .
B3emaHusl 10 KPeAUTH OT HECBbP3aHU JNLA /HETO/ 130 200
B3emaHust 10 KpeaUTH OT HECBBP3aHH JINIA 130 200
O0mo 130 200
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € OCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.5. AKTHBH 10 OTCPOYEHH TAHBIA

OtcpoucHUTE NaHBUYHH AKTUBH U MACHBH CE€ OTYHMTAT 32 BCUYKH BPEMCHHH PA3NIMKH MEXIy NaHbuHATA
OCHOBA Ha aKTHBUTE ¥ MMACHUBUTE U TsIXHATa 0AJTaHCOBA CTOMHOCT 3a IICJIMTE Ha CYCTOBOIHOTO OTYHTAHE, TIPU
JMaHb4Ha cTaBka B pasmep Ha 10% (2015 r.: 10%), kosiTO € mpuiIokKKMa 3a ToJMHATA, B KOSATO CE OYaKBa 1a
ce mposBAT ¢ oOparHa cuia. ChriacHO OBITapCKOTO JaHBYHO 3aKOHOMATENICTBO OTCPOUYCHUTE JAaHBUHH
AKTUBM W TACUBU Ha Pa3IMYHU TPEANPUITHS HE MOTaT Ja ObJaT BB3CTAHOBSIBAHM M YPESKIAHH Ha
KOHcoNuupaHa 0a3a. B MHIUBUAyaIHUTE OTUYETH Ha MPEANpHsTHUATa B ['pynara OTCpOUYCHUTE NaHBUYHU
aKTHBH M TIACHBU CE€ MPEJCTABAT KOMIICHCHPAHO. B KOHCOMMIUpAHUAT (UHAHCOB OTYET OTCPOUYCHUTE
JAHBYHU aKTUBH BKJIFOYBAT HEKOMIICHCUPAHUTE CTOWHOCTH MPEICTABISBAIIN AKTHBH OT WHIUBHIYaTHUTE
OTUYETHU Ha IpeanpusaTusaTa B I'pynara.

I[BI/I)X(CHI/ICTO Ha OTCPOYCHHUTE JaHBYHU aKTHUBH I10 €JICMCHTU IIPE3 NEpUoJa €, KaKTo Cj€aBa:

JIBM:keHue HA oTcpoYeHHuTe Aanbiu 3a 2016 1.

31.12.2015 31.12.2016
yBeJIHYeHue HaMaJleHHe
Bpemenna pa3iuka

BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH

pasiuka | JdaHbK pasinka AaHbK pasuka TaHbK pasiuKa | JdaHbK
AKTHBH 10 OTCPOYEHH JAHBIHU
OG6e31eHKa B3eMaHHs 1573 157 88 9 (3) - 1658 166
O06e31eHKa 3eMI 202 20 - - - - 202 20
KoMmneHcupyMu OTITyCKH 55 6 5 - 3) (1) 57 5
3aryba 105 11 825 83 - - 930 94
Hoxonu Ha duz.Jmna 16 2 6 1 (7 (1) 15 2
O01mo akTHBU: 1951 196 924 93 (13) (2) 2862 287

1.6. Tpproscka pemyramnus

KoM 31 mexemBpu 2016 1. penyranusaTa € B pa3mep Ha 37 XL jeBa U € (opMUpaHa MpH MPUA0ONBaHE Ha
IbIIEpHOTO ApykecTBo MoymsH Aptec OO/I.

1.7. MaTepuaiHu 3anacu

Bun 31.12.2016 1. 31.12.2015 1.
Marepuanu B T.4. /HeTO/ 2594 3317
OCHOBHHU U crioMaraTeJIH! MaTepuaau 2594 3317
Hpoaykuus /nero/ 87 132
Ipomyxrus 87 132
0610 2 681 3449
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.8. Tekymu THpProBCKHU U APYry B3eMaHUsI

Bun 31.12.2016 r. 31.12.2015 r.
B3emanus oT cBbpP3aHHU JHIa U3BLH IPynara /HeTo/ 61 61
Bsemanus mo npomaxom 61 61
B3emanus no npoaa:xou /Hero/ 5341 5741
Bsemanus o npogaxom 6913 7313
OO0es31ieHKa Ha B3eMaHHs 110 POAAKOH (1572) (1572)
B3emanus no npegocTaBeHn aBaHCH /HeTO/ 1749 1687
BsemaHnus mo npemocTaBeHN aBaHCH 1749 1687
Jlpyru Tekymu B3eMaHHsA 555 613
[IpexgocraBeHn rapaHyy U IETIO3UTH 520 435
[Ipeannatenu pa3zxoau 26 152
Jpyru B3emaHust 9 26
O6mo 7706 8 102
1.9. lanbum 3a Bb3CTAHOBSIBaHE
Bun 31.12.2016 1. 31.12.2015 1.
Janbk BbpXy HoOaBeHAaTa CTOHHOCT 131 185
O6mo 131 185
1.10. Tekyuiu ¢pUHAHCOBH AKTHBHU
Texyumu (pyHAHCOBU aKTHBHU 31.12.2016 r. 31.12.2015 r.
Kpenuru v B3emaHus 883 945
@DUHAHCOBU aKTHBH Ha Pa3MoJIOKeHHUe 3a mpoaaxoa 11 11
Oomo 894 956
1.10.1. KpenuTu 1 B3eMaHUs — TEKYIIH
Bun 31.12.2016 1. 31.12.2015r.
B3emaHus 10 KpeAUTH OT CBbP3aHHU JULA U3BbH IPynaTa /HeTo/ - -
B3emaHust 10 KpequTH OT CBbP3aH! JIUIIA U3BBH rpynaTa 183 183
B3emaHus no IuXBH IO KPEJUTH OT CBBP3aHU JIHIIA U3BBH Ipynara 34 34
OO0e31ieHKa Ha B3eMaHUs 110 KPEAUTH OT CBbP3aHH JIMIA U3BBH Ipylara (217) (217)
B3emaHusl 10 KPeAUTH OT HECBbP3aHU JULA /HETO/ 883 945
B3emMaHust 10 KpeJuTH OT HECBBP3aHH JINIA 718 813
B3emanus no 1uXBU N0 KPEJUTH OT HECBBP3aHHU JINIA 409 376
OO0e31ieHKa Ha B3eMaHUs 110 KPEAUTH OT HECBBP3aHH JIMIA (244) (244)
O6mo 883 945

er)_'[I/ITI/ITe 1 B3€MaHHATa Ca NPCACTABCHU B KOHCOJIMAWPAHUSA OTUCT 3a (I)I/IHaHCOBOTO ChCTOSAHHUE KaTO

TCKYIIU U HETCKYIU CriOpea I€puoaa, B KOITO ca AbJDKUMHA.
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.10. Tekyuu puHAHCOBU AKTHBH (IPOAbJIKEHHE)

1.10.1. Kpenutu u B3eMaHusi — TeKylu (NpoAbJIKeHUE)

[MapameTpuTe Ha KPETUTHUTE U B3EMaHUATA OT HECBLP3aHU JuIla KbM 31 gekemBpu 2016 r. ca cieqaure:

Kpeaurtonosyuares /lorosopen pasvep J. % IMapex
HA KpeauTa
JIpuezap Tepauiicku 70 6.50% 12.2017
Jlorcepeucuc Jleag OO/] 346 8.00% 12.2016
e [puat EOO/] 170 6.50% 12.2017
JIsuonu 3 EOO/] 200 6.50% 22.12.2017
ﬁopz[aH BrpOunamues 300 6.50% 2.8.2017
Hom Meaus OO/, 130 OJIIT + 5% 31.12.2018
Honcamexe EOO/] 11 2017
MeTtpopexinama EOO/] 66 6.00% 12.2017
Hoy Heiim EOO/] 28 6.00% 12.2017
A33]] Pexiama B MeTpoTO 23 6.00% 12.2017
THUAPA 3 6.00% 12.2017

KoM 31 nexemBpu 2016 r. kpeauTuTe U B3€MaHUATa OT HECBBP3aHU JIMIIA Ca PA3IpeIeIeHH KaTo TeKYIH U

HETCKYIIH, KAKTO CJICABA:

KpaTtkocpoyHa yact no Jbarocpoyna yact no
Kpexuronoy4are aMOpPTH3HpYyeMa CTOIHOCT aMOPTH3HpYyeMa CTOHHOCT
I'maBHMI 2 JIuxBu I'maBHuNA JInxeu
JIpuezap Tepauiicku 70 45 - -
Jlorcepeucuc Jleag OO/] - 41 - -
He puat EOO/] 126 10 - -
JIsuonu 3 EOO/] 200 78 - -
Wopnan Bupourames 73 101 - -
Jom Meaust OO/] - 26 130 -
Honcamexc EOO/] 11 1 - -
Merpopeknama EOO/] 35 6 - -
Hoy Heiim EOO /1 21 2 - -
1331 Pexitama B METpOTO 23 4 - -
THUAPA 9 1 - -
O0mo 568 315 130 -
1.10.2. ®uHAHCOBH AKTHBH Ha Pa3MoJIOKeHHE 32 MPoaaKoa
Bun 31.12.2016r. | 31.12.2015r.
@OUHAHCOBU MHCTPYMEHTH, KOUTO HE C€ ThPI'yBaT Ha aKTHBEH Ma3ap:
- lHCcTpyMeHTH Ha COOCTBEHUS KaluTal 11 11
Oo6mo 11 11
Bux 31.12.2016 r. 31.12.2015r.
pa3Mmep CTOHHOCT pa3mep CTOHHOCT
Pennon levpu [Ipoaykrc 1% 11 1% 11
O6mo 11 11

duHAHCOBUTE aKTHBH Ha PA3IIOJIOKEHHE 32 MPojiax0a He ca 00e3leHIBaHH.
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (IIPOABJIKEHUE)

1.11. Tapu4ynu cpeacTBa U NAPUYHH €KBUBAJIEHTH

[Napmunute cpenctBa ca (MHAHCOBU aKTHWBH, KOMTO HUTO Ca MPOCPOUYCHH, HUTO OOE3IEHEHN W HE HOCAT
KpenuteH puck 3a ['pymara. 3a menutre Ha OTdera 3a MAPUYHUTE TMOTOIM MAPUIHUTE CPEACTBA U
€KBHUBAJICHTH BKIIFOUBAT CYMHTE MTPEJICTABEHH MO-IOTY.

Bun 31.12.2016 r. 31.12.2015 1.

IlapuyHu cpeacTsa B Opoii 1887 982
B JICBA 1756 979
BbB BaJyTa 131 3
IapuyHu cpeacTBa B pa3mIalIaTeJTHH CMETKH 250 213
B JICBa 245 207
BBB BaIIyTa 5 6
BJioknpanu napu4Hu cpeacTna 26 61

0610 2 163 1 256

BrokupanuTe mapuyHU CpEJCTBa MPEICTABISIBAT OAHKOBU JICMIO3MTH, OOe3IeuaBalin OAaHKOBU TapaHIIUU

KbM KOHTpArc¢HTH.

1.12. CobOcTBEH KanmuTajl

1.12.1. OcHoBeH KanmuTaa

31.12.2016 r. 31.12.2015r.
. Homunan " Homunan
Bpoii akuun Croitroct B Ha akuus B | bpoii akuuun Croitsocr B HAa aKIHUA B
JeBa eBa JieBa eBa
Obuknosenu
EmuTtnpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
Oomo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2016 r. 31.12.2015r.
frmoner s | moer | | o1 | | Ser | | % s
Bacwui C. I'enues 3753730| 3753730 3753730 25% | 3753730 3753730| 3753730 25%
Benera C. 'eHueBa 1483738 | 1483738| 1483738 10% | 1483738 | 1483738| 1483738 10%
Credan B. ['eHueB 3000000| 3000000 3000000 20% | 3000000| 3000000( 3000000 20%
Kanun B. I'enues 3000000 | 3000000 | 3000000 20% | 3000000| 3000000 | 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
(0131111 15000 000 | 15000000 | 15000 000 100% | 15000000 [ 15000000 | 15000 000 100%

CeriacHo ckroueHus mnpes 2015 r.

IIOTOBOD 3a 3aeM ¢ bwarapcka banka 3a Paszsutue AJl JlpykectBoTO-
Maiika uMa 3aJbJKCHUE 1a HEe HaMaJlsiBa KaluTaia CH.
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJIZKEHUE)

1.12.2. Pe3epBu

Hl;e::ll::}:::n O0u1u pezepBu O06110 pe3epBu
Pe3zepBu kbMm 31.12.2014 1. 851 3825 4676
VYBeauueHnus oT: - 43 43
Pasnpenenenue Ha nevyanba - 43 43
Hamanenus: ot: - a7 @an
HApyru - 17) (17)
Pe3zepBu kbMm 31.12.2015 1. 851 3851 4702
YBeJqnueHus ot: 169 17 186
Pasnpenenenue Ha meyanba - 17 17
[IpeoneHka Ha aKTUBH 169 - 169
Pe3epBu kbMm 31.12.2016 1. 1020 3 868 4 888

OO6mumTe pe3epBUTE MPEICTABIABAT CpecTBa oTAeNcH! BbB DoHJ ,,Pe3epBeH”, chIiIacHO U3MCKBAHUATA Ha
Tbproeckus 3aKoH, KaKTO M Ha M3MCKBAaHUATA Ha yCTaBUTE Ha JApyxecTBara oT ['pymara. CpencrsaTta oT
®oHp ,,Pe3zepBer” Morat Aa ce M3MON3BAT 32 MOKPHWBaHE Ha 3ary0H, KaTo B CIydYaid, 4e Te ca MoBeYe OT
MUHHMMAJIHO H3UCKYyEeMUsI pa3Mmep, HAABHUIICHHETO MOXKE Ja CE M3IO0J3Ba 3a yBeauuaBaHe Ha OCHOBHUS

KamnuTal.

PesepBute OT MpeoLeHKH NPEACTaBISABAT PE3EPBU OT IIOCIEBAIIN OLEHKH IO CIpaBeIINBa CTOMHOCT Ha
3eMu. B ciydall ue mpeolleHUTE aKTHUBH CE€ OTIHMIIAT, PE3EPBUTE OT TPEOLECHKH ce TpaHchepupaTr B

HepasnpeaenuTe neyaaoun.

1.13. Hetexymu (puyHAHCOBHM MaCUBHU

Hetexkymu ¢puHAHCOBH NacUBHU 31.12.2016 1. 31.12.2015 r.
3abIDKEeHNS 110 TU3UHTOBH JJOTOBOPH 2 425 2908
@DUHAHCOBYU NMACHBHU, OTYMTAHU 110 aMOPTU3MPAHA CTOWHOCT 12 542 13 908
0610 14 967 16 816

Bun 31.12.2016 1. 31.12.2015r.
3aIbIDKEeHUS 10 KPEAUTH KbM (PUHAHCOBH NPEINPHATHS 12 542 13 908
0010 12 542 13 908

3aeMuTe BKIIOYBAT 00E3MEUCHU 3abDKeHUs (OAHKOBUTE 3a€MHU ¥ 33]/bJDKEHUSTA TI0 (PUHAHCOB JIM3HHT).
Obe3neueHusTa Ha OAaHKOBHUTE 3a€MH Ca OTIOBECTEHH B Oell. 7. 3aJAbDKEHUsITa 1O JIN3UHTOBH JIOTOBOPH 3a
e(eKTHBHO 00€3MeUYeH! C HACTUTE aKTUBH, [IPaBaTa 3a KOUTO OMXa ce MPEeXBBPIMWIN KbM JIM3UHIOJIaTeNs B
cilydyail Ha HeoOCITy>KBaHe Ha JIM3MHI'OBUTE 33 bJDKECHHS.
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.14. TlacuBY 1O OTCPOYEHH TAHBIH

I[BI/DKCHI/IGTO Ha OTCPOYCHUTC NAHBYHHU MACUBHU IO CJICMCHTH IIPE3 ICPUOJa €, KaKTO CJICIBa:

31.12.2015 JIBM:keHue Ha oTcpoueHnTe JaHbuu 3a 2016 1. 31.12.2016
YBCIMUYCHUE HaMaJICHue
Bpemenna pasziuka
BpPeMEHHA | OTCPOYeH | BpeMeHHA | OTCPOYEH | BpeMeHHa | OTCPOYeH | BpeMeHHa | 0TCPOUYeH
pa3jauka JaHBbK pa3janka JaHBK pasjinka JaHBK pasjinka JaHBK
IlacuBu no OTCPOY€HH JaHbIHU
IpeorieHbUeH pe3eps 945 94 188 19 1133 113
ﬁfpm“pyew MMC u 9480 948 119 12 (930) (93) 8 669 867
OO0mo nacuBm: 10 425 1042 307 31 (930) (93) 9802 980
G MO AT (8474)|  (846) 617 62 917 91| (6940)|  (693)
(HeTo)
1.15. Be3Bb3Me3IHH CPeCTBA MPEIOCTABEHU OT IbP:KABATA — HETEKYIIH
Bun 31.12.2016r. | 31.12.2015 r.
be3Bb3mesHu cpencTBa, CBbP3aHU C aKTHBH 59 69
(01111 (1] 59 69

Be3pb3Me3quuTe CcpencTBa, MpeJoCTaBeHH OT abpkaBata kbM 31 nexkemBpu 2016 r. m 2015 1.
MPECTaBIISIBAT CYOCHINH 3a aKTHUBH, OJy4eHu oT [ pynara.

1.16. Texyuru (puyHAHCOBH MACHBH

Texymu (pMHAHCOBU MACUBH 31.12.2016 r. | 31.12.2015 .
3aIbIDKEeHNS 110 TU3UHTOBH JJOTOBOPH 567 1114
OUHAHCOBU TACHBH, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT 3652 3302
Oomo 4219 4416
1.16.1. 3agbaKeHHs1 0 JTU3MHIOBU 10T OBOPH
Bbpaemm MEHMMAJIHU JU3HHIOBY IUIamanuga kem 31.12.2016 .
Holr. Orlr.-1o5r. Hang 5. Oo6mo
JIN3MHrOBY IUIAIaHUSA 686 2715 - 3401
JluckoHTHpaHe (119) (290) - (409)
HerHa HacTosIa CTOMHOCT 567 2 425 - 2992
Bbpaemm MUHMMAJIHU JU3HHIOBY IUIamanua kem 31.12.2015 r.
Holr. Orlr.-noSr. Hang 5. O61mo
JIN3MHTOBY IUIAIaHUSA 1264 1720 1618 4 602
JluckoHTHpaHe (150) (389) (41) (580)
HerHa HacTosila CTOHOCT 1114 1331 1577 4022
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BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € OCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.16. Tekyuu puHAHCOBU NACHBH (MPOIBbJKEHHE)

1.16.2. 3aabJasKeHHs 0 KPeAUTH

33I[’I)J'DK€HI/I$1T3 110 MOJTY4YCHU KPEAUTH BKIIHOUBAT:

Bun 31.12.2016 r. | 31.12.2015r.
3anBIDKeHNS IO KPEIUTH KbM CBBP3aHH JIMIA U3BBH TPyIaTa 50
3abJDKSHUS 110 KPEIUTH KbM (PHHAHCOBH NPEINPUsITHS 3581 3299
3abJDKEHUS 110 JIMXBHU 110 KPEJUTH KbM (PMHAHCOBY NMpeaNpPUSTHS 21 3
O6mo 3652 3302

KoM 31 mexemBpu 2016 T. mapaMerpuTte Ha 33bJDKEHUATA TIO KPEAUTH OT (UHAHCOBU NPEIIPHUATHS Ca,

KaKToO cjIcaBa:

Kparkocpouna JAbarocpouna
4acr 1o 4acrT 1o
Aorosopen aMOpPTH3HpaHa aMOpTH3HpPaHa
Banka/Kpeautop | pa3mep Ha JIuxsen % IHapex PTHHP PTHIHP
CTOMHOCT CTOMHOCT
KpeauTa
I'naBuu- I'iiaBun-
JIuxBu JIuxBu
na na
Y
Bbenrapcka OaHka 3a 11735 3M EURIB + 4.2% > 20.3.2025 848 21 9 740
pa3BuTHE 5.50%
Opo6ank b-1 A/l 978 | 3M SOFIBOR + 3.5% 31.5.2017 973
I0po6ank B-st AJ] 1173 | 3M SOFIBOR + 3.50% 31.5.2017 1037
SG Excnpec6ank AJl 6571 | 3M EURIBOR + 4.75 % 30.12.2021 686 2 802
Kpenutau kaptu 37
Oo6mo 3581 21 12 542 =
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € OCOUCHO APYTo

1. KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE (ITPOABJI’KEHUE)

1.17. Tekyuu TbProBcKH M APYTH 3a1bJKEHUS

Bun 31.12.2016 1. 31.12.2015 1.
3agbJuKeHHs] KbM CBbP3aHH JHILA H3BBH Ipynara 17 17
3anBIDKeHNUS 110 TapaHINK U IETIO3UTH 17 17
B T.4. rapaniuu Ha HC, YC, C/| 17 17
3aabJsKeHHs 10 J0CTABKH 7 243 7520
3agbJIKeHHS 10 MOJIyYeHH aBaHCH 4 43
Jpyru Tekymu 3agbJKeHUs 1 1
3abIDKSHHUS 110 TapaHIMU U JETIO3UTH 1 1
0010 7 265 7581
1.18. laHbYHH 32bJIKEHUST
Bun 31.12.2016 1. 31.12.2015 1.
Janbk BbpXY HoOaBeHaTa CTOHHOCT 644 976
Janbk BbpXY HoOaBeHaTa CTOHHOCT - TNXBH 476 513
KopropaTuseH naHbk 127 52
JlaHbK BBpPXY JOXOIUTE Ha (U3HMYECKUTE JINIA 122 165
Ja"bK IpH H3TOYHUKA 3 7
JlaHBK BBPXY pa3xoauTe 4 5
Hpyru navbmu 467 -
O0mo 1843 1718
1.19. 3aabaKeHHs1 KbM NepcoHal
Bun 31.12.2016 1. 31.12.2015r.
3anbKeHIE KbM [IEPCOHA 435 353
B T.4. 32IBJDKCHUS 110 HEU3IIOI3BaHU OTITYCKH 47 45
3arbpIKeHNE KBM COLUAITHO OCUTYPSIBaHE 257 230
B T.4. 33IBJDKCHUSI 110 HEM3IOI3BaHH OTITYCKH 8 9
3aaboKeHre KbM KITF0YOB PHKOBOJICH IMEPCOHAN - Bh3HATPAKICHIS 13 12
0010 705 595
1.20. be3Bb3Me3IHU CPeACTBA, NPEI0CTABEHH OT AbP:KABATA — TEKYIIH
Bun 31.12.2016 1. 31.12.2015r.
Be3rb3Me3iHu CpescTBa, CBBP3aHU C aKTHBHI 10 10
0010 10 10
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

2. KOHCOJIMJJUPAH OTYET 3A BCEOBXBATHUS 10XO0/

2.1. [Ipuxoau u neyaaou

2.1.1. HeTHn npuXxXoau OT MPOAAKOU

Bun npuxon 2016 . 2015r.
[IpomaxOn Ha IPOTYKITHSL 28 761 27 505
[Ipomaxou Ha ycayrn 5239 5187
O6mo 34 000 32 692
2.1.2. IIpuxoau ot 6e3Bb3Me3IHM CPeICTBA, MPEI0CTABEHHU OT AbpP:KaBaTa
Bun npuxon 2016 r. 2015T.
Bbe3Bb3Me3iHH cpelCTBa, CBBP3aHU C aKTHBHU 10 10
O6mo 10 10
2.1.3. Ipyru npuxoau u nevyajuaou
Bun npuxon 2016 r. 2015r.
IMeuyan6a (3ary6a) ot npogax6a Ha CTOKHM (MaTepuaIn) (59) 15
[puxonu ot mpoxax0a Ha CTOKU (MaTepHAIH) 196 340
Ce6ecToiHOCT Ha MPOJANICHN CTOKH (MaTepHain) (255) (325)
Jpyru npuxoau B T.4. 511 652
[Ipomaxx0a Ha MPOU3BOICTBEHH OTHAIBIH 365 393
[omy4yeHn 3acTpaxoBaTeTHH 00CS3ICTCHUS 86 46
Otrnucany 3abIDKeHUS 33 209
[Teganba ot npogax6a Ha MHBECTHLIMH B JTBIIEPHU JIPYKEeCTBa 11 -
Hpyru 16 4
O6mo 452 667
2.1.4. duHaHCOBHU MPUXOIH
Bun npuxon 2016 r. 2015r.
I[Ipuxonu oT JUXBH B T.4. 47 91
10 THPIOBCKH 3a€MH 47 90
10 JICTIO3UTH - 1
IMo/10KUTETHN KYPCOBH Pa3IHKH 2 -
0010 49 91
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

2. KOHCOJIMJUPAH OTYET 3A BCEOBXBATHUSA 10XO4 (ITPOABJI’KEHHUE)

2.2. Pa3xoau

2.2.1. Pa3xoau 3a MaTepHaIu

Bup pasxon 2016 r. 2015.

OCHOBHHU U CIIOMaraTeJIHH MaTepHaIn 3a IPOU3BOACTBO 14 530 13 576
l'opuBHN B cMa30YHH MaTepHAIN 272 296
PaGotHo 06neKII0 10 1
KoncymatuBu npeBo3HU CpeACcTBa 75 127
Oduc maTepuany 1 KOHCYMaTHBU 71 46
TexHUUECKa TOAIPHKKA 85 60
AKTHUBH TIOJI TIpara Ha CHIIECTBEHOCT 83 60
Hpyru Matepuanm 3 9

O61mo 15129 14 175
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3xon 2016 r. 2015r.

Yceayru oT moAu3MIbIHUTENN 2270 2 057
TparcnopTHH yCIyTH 128 98
Haemu (MMC, peki. miomim) 3765 3701
PemonTn 394 363
MapKeTHHroBHU ycIIyru (BKJI. peKiiama) 680 777
Cro0muTenHu ycuyru (TeneoH, HHTEPHET U JIp.) 134 166
KoHCcynTaHCKH U IOPHINYECKH YCITyTH 137 195
I'pakJaHCKH TOTOBOPH U XOHOpapH 3 4
3acTpaxoBKH 151 161
Takcu (HoTapuayiHy, ChIeOHHU, IBPKABHU U 1Ip.) 47 74
Oxpana 7 40
Komucrnonan 93 69
TpynoBa MenquuuHa 9 11
AboHaMeHTH 10 6
EnexTpo- 1 TomnoeHeprus 389 478
Bona 13 17
C4eToBOJHM U OJUTOPCKU YCIIyTU 145 150
Jpyru pa3xoau 3a BbHIIHU YCIYTH 100 98

Ob1mo 8 475 8 465

B pena 3a pazxoxuTe CHETOBOJHM M OJUTOPCKH YCIYTH, IIOCOYEH IO-TOpe, MMa HAYMCICHU Pa3Xoau 3a
He3aBUCHM (PMHAHCOB OJUT B pazmep Ha 43 xwiL. neBa (2015 r.: 43 xun. nesa).
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

2. KOHCOJIMJUPAH OTYET 3A BCEOBXBATHHSA 10X0O4 (ITPOABJJKEHUE)

2.2. Pa3xoau (mpoab/KeHHe)

2.2.3. Pa3xoam 3a aMopTH3aIlUN

Bun pasxon 2016 1. 2015r.
Pa3xonu 3a aMopTH3anMH HA IPOM3BO/ICTBEHNU 2052 1931
- IMOTH MalllMHU U ChOPBKEHHS 1707 1655
- HEMaTepPHaJTHA aKTHBU 345 276
Pa3xoau 3a aMopTH3aIMU HA AIMHHHUCTPATHBHUI 248 248
- IMOTHU MAITUHA ¥ CHOPBKCHUS 237 238
- HEeMaTepHaJIHU aKTUBU 11 10
O61mo 2300 2179
2.2.4. Pa3xoau 3a 3alJ1IaTH U OCHTYPOBKH
Pa3xonu 3a: 2016 r. 2015r.
Pa3xoau 3a 3am1aT Ha B T.4. 5282 5305
TIPOU3BOJICTBEH MEPCOHAI 3815 3146
aJIMUHICTPATHUBEH ITEPCOHAT 1467 2159
Pa3xoau 3a 0CUTYpOBKH Ha B T.4. 823 767
MIPOM3BOJICTBEH IIEPCOHAI 636 555
aJMUHHUCTPATUBEH MEPCOHAT 187 212
6 M.4. pasxo0u Ha K408 PbKOBOOEH NePCOHAIL 204 189
6 Mm.4. pazxoo0u No HeU3NOA36aAHU OMNYCKU 2 16
O61mo 6 105 6072
2.2.5. Pa3zxonm 3a o0e3leHKa
Bun pa3xon 2016 r. 2015r.
Pasxomu oT 00e3leHKa Ha UMOTH, MAIlIMHK, ChOPBKECHUS - 202
Pa3xoau oT o0Oe3lieHKa Ha B3eMaHHA 213 1818
Pasxonu oT o6e31ieHKa Ha PUHAHCOBU aKTUBU - 217
0010 213 2 237
2.2.6. Ipyru pa3xoan
Buj pa3xon 2016 r. 2015.
Pasxoau 32 KOMaHIUPOBKH 53 62
Pasxoau mpencraBuTenHA 22 34
Pasxomu 3a Opak - 14
Pa3xonu 3a mpesnasHa xpaHa 26 29
Pasxonu 3a 17001 1 HEYCTOWKH 43 8
Pa3xonu 3a nMXBU 110 Ibp’KaBHU B3EMaHUs 149 141
Paszxonu 3a MECTHU JJAaHBIIH U TaAKCH 20 16
3ary0a oT npojax06a Ha MHBECTHLIMH B IBILIEPHHU JIPY’KECTBA - 21
Hpyru pasxonu 81 44
Ob1mo 394 369
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € IOCOYCHO APYTro

2. KOHCOJIMJJUPAH OTYET 3A BCEOBXBATHUSA 10XO4 (ITPOABJ)KEHUE)

2.2. Pa3xoau (mpoabJKeHue)

2.2.7. IIpoMeHH B HAJJMYHOCTHTE HA TOTOBA MPOXYKIHS

Bun pasxon 2016 r. 2015r.
V3MeHeHne Ha 3amacuTe OT IPOIyKIIHS 45 38
0610 45 38
2.2.8. duHaHCOBHU Pa3xoaun
Bun pasxon 2016 1. 2015r.
Pa3xoau 3a JIUXBH B T.4. 1142 1591
110 ThPTOBCKH 3aCMHU - 1
10 3aeMH OT (PHMHAHCOBH MPEITPUATHL 948 1361
TI0 JIM3WHTOBHU JIOTOBOPH 146 177
10 THPTOBCKH 33IbJKCHUS 2 -
Ipyru 46 52
OTpuuAaTeJHU KYPCOBH Pa3iuKu 12 10
Jpyru ¢puHaHCOBH pa3xoau 147 205
O6mo 1301 1 806
2.2.9. ITeyan6a ot nmpoaakda Ha HETEKYIIH AKTHBHU
Bun pa3xon 2016 r. 2015r.
Pe3yarar ot 0cB00GOKIaBaHE OT MMOTH, MAIINHH, CHOPHKEHUS 38 1
BanancoBa cTOWHOCT Ha OTITMCAHU aKTHBH 35 12
ITpuxoau ot ocBOOOXKJaBaHE OT aKTHBH 73 13
O6mo 38 1
2.2.10. Pa3xon 3a nanbum
CwriacHo AeiCcTBaIOTO 3aKOHOIATENICTBO MEYAIONTE Ce 00JIaraT ¢ KOpIopaTHBeH JaHbK B pazmep 10%.
Buj pa3sxon 2016 r. 2015r.
Tekym pa3xo 3a TaHbK Mevanda 163 74
OtcpoueH faHbK BbB BPb3Ka C Bb3HUKBAHE U 00pPAaTHO MPOSIBICHUE Ha (173) 36
BPEMEHHH Pa3IKH
(0311 (1} (10) 110

CYMI/ITC Ha JaHbKa BBPXY AOXOAUTEC, OTHACANIU CC JO BCCKU KOMIIOHCHT Ha ApPYyT BceoOXBaTeH J0X0J Ca

KaKTO CJICIBa:

2016 r.
Tpen Jdanbyen
AHBI (nedwur) / Cuaen nanpuu
KpeauT
Ipeouenka Ha 3emu (Gen. 1.1.) 188 (19) 169
Jpyr BceoGXBaTEH 10X0] 188 (19) 169
Otcpouenn nanwiu (6e. 1.15.) (19)
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I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € OCOUCHO APYTo

3. APYT'U OITIOBECTSBAHUSA

3.1. CBbp3aHy INLA U CAEJIKH ChC CBbP3aHH JIMIA

prnaTa onmoBeCcTdaABa CJICAIHUTE CBbP3aHM JULIA:

BHJ CBBP3AHOCT HNme Ha pusznuecko aume / ENK
HAMMEHOBaHHE HA I0PUIHYECKO JuLe
I'.B.C.Kommtotepunr EOO/L 831334212
ApyskecTBa B YNpPaBICHHETO Erpona 2001 EOO/] 831437002
Ha KOWTO  yHACTBAT JMHA, ' g " Apr OO 831334162
ynpaBisiBai [ 'pynara wiu
COBCTBEHMITHTE Ha KATHTANA. I'.B.C. - Xomguar OO/] 831334187
I'.B.C. Tpeiimuar enn daitapac EOO/] 831334174
HpyxectBa, B KamuTana Ha | OxcmseH OO]] 200190007
KOWTO y4acTBaT yNpaBIABAIM | 1 B ¢ X onnuur OO/ 831334187
I'pynmata wim COOCTBEHHIIUTE
Ha KanuTana Ha I'pynara. I'.B.C Apr OO/, 831334162
Bacwun Credanos ['eHues
CobcTBennny Ha kanuTajia Ha | Benera CredanoBa ['eHueBa
I'pynara. Credan Bacunes ['enuen
Kanun Bacunes ['enuen
HpyxectBa, B kouro I'pynara
MMa HEMpSKO y4yacThe B
COOCTBEHOCTTa Ha KamuTtaia
UM 4pe3 npeanpustus, B kouto | Eppriopt Ayraop OO/ 200818622
UMa  [pSKO  ydacTHe B
Kanurana, ¢ % Ha y4acTHETO
Hazg 5%.
3.1.1. Cebp3anu Juna u3BbH I'pynara
B3emanus
Kuinenr 31.12.2016 r. | 31.12.2015r.
Espomna 2001 EOO/] 61 61
O6u10 61 61
3agbaKkeHus
JocraBuuk 31.12.2016r. | 31.12.2015r.
yieHose CJ] 17 17
Oo6mo 17 17
Canna no Ilonyvyenn 3aemu (r1aBHMIIA U JIUXBA)
KpaTkocpo4yHa 4acT 10 aMOpTH3HpPYeMa JbJIrocpoyna 4acT 1Mo aMOPTH3MPYeMa
Banka / Kpeaurop CTOIHOCT CTOMHOCT
I'naBHUIA JInxBu I'maBanIA JInxBu
Bacun ['enues 50 - -
06110 50 - -
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MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

3. IPYI'M OITIOBECTSABAHUSA (ITPOABJI)KEHUE)
3.1. Cebp3anu JHLA U CAEJTKH CHC CBBP3aHH JHIA (IPObJKEHHE)
3.1.2. Jloxoam Ha KJIIOYOB YIPABJIEHCKH IEePCOHAT

KirouoBusT ympaBIeHCKM INEpcoHal BKIIOYBAa WieHOBeTe Ha CbBeTa Ha OUPEKTOpUTE Ha JpyKeCTBOTO-MaiiKa.
JloxoauTte Ha KJIIOYOBHS yIIPABICHCKH MEPCOHAN Ca KaKTO CIIE/BA!

2016 r. 2015r.

KparkocpouHu J0X0/11 Ha KIFOUOB YIPABICHCKH EPCOHA 204 189

06110 204 189

38.,I[T>J'I)KCHI/I$[T3 KbM KIIIOUOBHs YIIPABJICHCKHU HNEPCOHAT Ha I[pyX(SCTBOTO'MaP‘IKa, CBBpP3daHU C TAXHHUTEC AOXOAU Ca
KaKTO CJICaBa:

31.12.2016r. | 31.12.2015r.
3a/bJDKSHUS 110 KPATKOCPOUHH JOXO/IM Ha KIFOUYOB YIPABJICHCKH EPCOHA 13 12
O6mo 13 12

4. YIIPABJIEHUE HA KAIITUTAJIA

LenuTte Ha PHKOBOJCTBOTO, KOTaTo YIpaBisiBa KaluTaua ca, KakTo Jia 3ara3y crnocoOHocTTa Ha ['pymaTa na nmpoabiku
KaTo JCWCTBAIIO MPEINpHUITHE, Taka M J1a MOXKE Ja € B ChCTOSHHE Ja MPEJOCTaBs aJCKBaTHA BB3BPHIIACMOCT Ha
aKIIMOHEPUTE U U3rOJIM 33 OCTAHAINTE BIOKUTEIN. PHKOBOACTBOTO CE CTPEMH Jia TIOCTUTHE TE3H LIeNH Ype3 MOAXOISAIIO0
[IEHOOOpa3yBaHe Ha MPOAYKTUTE M YCIYIUTE CHU3MEPHO C HHUBOTO HA PHUCK M Ype3 MOMAbPIKAHE HA ONTHMAlIHA
CTPYKTYpa Ha Karurajia ¢ LieJl pelyllipaHe Ha HeroBara IeHa.

prnaTa HEC IIOAJIC’)KM Ha BbHIITHO HAJIO’KCHU U3MCKBAHHUA 3a KallkTaja. prr[aTa YyIipaBJisiBa CTPYKTypaTa Ha KalliTajla u
M3BBbpIIBA KOPEKIUHU B HES B CBCTJIMHATA HAa IPOMCHUTEC HA MKOHOMUYCCKUTC YCJIIOBUA U XapAKTECPUCTUKUTC HA pHUCKa HA
OCHOBHHTE aKTHBH. 3a Jla €€ MOAAbPIKAa WM KOpUT'Mpa CTPYKTYpAaTa HA KaluTala, prnaTa MOXKE J1a KOpurupa cymara
Ha IUBUACHTUTC, U3IJIATCHU HAa AKIITMOHEPUTE, d BbPHE YaCT OT KalluTaJla Ha aKIITMOHCPUTE, Aa U3/laBa HOBU aKIIUU WUJIA
Ja IpoJiaBa aKTUBH, 34 Ja HAMAJIX AbJira.

I'pynaTa HaOmrozaBa CTpyKTypaTa Ha KaluTajla HA OCHOBaTa Ha CHOTHOIICHUE HA 3a[UIBKHSIOCT, KOETO CE& M3UHCIIIBA
KaTo HeTeH ABIr/o01o kanuTan. HeTHUs ABAr ce ompenens KaTo OT oOIaTa cyMa Ha MacuBHTE (KAaKTO € MOKa3aHa B
KOHCOJIJIUPAHHUS OTYeT 3a (MHAHCOBO CHCTOSHHE KaTO HETEKylla M TEKyIla) Ce M3BaAiT MapuTe M IapUIHHTE
exBUBaJIeHTH. Kamnurana ce ompenens KaTo KbM COOCTBEHMS KamuTan (KakTo € MOoKa3aH B KOHCONMAMPAHUS OTYeT 3a
(PMHAHCOBO CHCTOSIHHE) CE€ JOOABH HETHUS JTBJIT.

IMpe3 2016 r. crparerusara Ha I'pymara, kosTo e HenmpomeHeHa oT 2015 r., e ma momabpXa CHOTHOUIEHHETO Ha
3aTBXKHSIIOCT Mexty 55 % u 60 %, 3a 1a cu rapaHTHpa JOCTBII 10 (MHAHCHPaHE Ha pa3yMHa II€Ha 4pe3 MOIbpKaHe
Ha KpeIMTHHUTA CH CIIOCOOHOCT. CHOTHOLIEHUETO Ha 33 UTHKHSIIOCT KbM Kpasi Ha OTYETHHS TIEPUOJT € KaKTO Clie/Ba:

Bun 31.12.2016 . 31.12.2015 .
Jwnar 30048 32 247
IMapuyHu CpeACTBa U MAPUIHHU CKBUBATICHTH (2 163) (1 256)
Heren apar 27 885 30991
OO61110 COOCTBEH KamuTall 20 663 20 155
O0mo KanuTaa 48 548 51146
ChHOTHOIIEHHE HA 3a0TbKHATIOCT 0.57 0.61
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5. KIIIOYOBU NPUBJIM3UTEJIHNA OLEHKM M INPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECUI'YPHOCT

B Hacrosiusi KOHCONMMIUpaH (MHAHCOB OTYET IPU OINpEJeIsIHE Ha CTOMHOCTTA Ha HSKOM OT aKTHUBHTE, NACHBHTE,
MPUXOJUTE W PA3XOAWTE PBHKOBOJICTBOTO € HAMPABIIJIO HAKOM CYETOBOJHH IIPEIIOJIOKCHUS W NPUOIM3UTECITHH
CYETOBOJHM TNIPELEHKN. BCHUKM Te ca HampaBeHM Ha OCHOBAaTa Ha Hal-moOpara mpereHka u nHdopmanus, ¢ KoATo €
pasmosiarajio pbKOBOACTBOTO KbM Kpasi Ha OTYCTHHUS NepHol. JlelcTBUTENHHTE pe3ynTaTh OWxa MOITH Ja ce
pas3iu4aBar OT MPEACTABEHUTE B HACTOSIINS KOHCOIUANPAH (PMHAHCOB OTHET.

5.1. O6e3eHKa HA MaTePHATHH 3aMacu

KBM Kpast Ha BceKH OTYETEH MePHOA PHKOBOJCTBOTO MPaBH Mperie] Ha HAIMYHUTE MaTepUalIHU 3allaci — MaTepHay,
MIPOAYKIUS, CTOKH, 3a Ja YCTaHOBM JalMd MMa TaKUBa, Ha KOMTO HETHaTa peajuzyeMa CTOMHOCT € IMO-HHUCKa OT
OanmancoBata UM ctorHOCT. [Ipn m3pppmenus npernex keM 31 mexemBpu 2016 r. m 31 mexemBpu 2015 r. He ca
YCTaHOBCHM MHAMKAINH 32 00€3IeHKA HA MaTepHATHH 3aIlacH.

5.2. O0e3neHKa HA B3eMaHUH

KbM Kpasi Ha BCEKM OTYETEH INEpUOJ PBHKOBOJCTBOTO M3BBPIIBA IpErje] Ha NMPHOJIM3UTENHA OLEHKA 3a 3aryOu OT
CHMHHUTEJIHU U HeChOMpaeMu B3eMaHHUs.

OO0e31ieHKa HA THPrOBCKU B3eMaHuUs ce (OpMHUpa KOraTo ca Hajuile OOCKTHBHH JI0Ka3aTelcTBa, ue [pynara Hsama 1a
MOXe Ja chOepe IsIata cyMa Mo TAX ChIVIACHO OPUTMHAIHUTE YCIOBHUS HA B3EMaHUsTA. 3a TaKWBa JI0KA3aTENICTBA
PBKOBOJICTBOTO MpHEMa: YCTAHOBSBAHETO HA 3HAYMTENHH (DUHAHCOBH 3aTPYAHCHUS HA JUTBKHHUKA MO B3EMaHETO,
BEPOSITHOCT JUTHKHUKBT Ja BIe3e B MPOIEIypa HA HEChCTOSTETHOCT WM Jpyra (uHaHcoBa peopranuzanus. Cien
N3TUYAaHC HA O6I/I‘~I&I>iHPI$[T niIn KOHerTHO I[OFOBOpeH HepI/IOH, p'I)KOBO[[CTBOTO HpaBI/I nperneu Ha [sJ1aTta €CKCIIO3UILHUS
Ha KJIMEHTAa M MPEICHsABAa HAIMYHETO Ha YCIOBHS 3a 00e3IeHKa. Te3u 0OCTOATENCTBA CE B3eMAT I0J] BHUMAaHHE OT
PBHKOBOJICTBOTO, KOraTo Ce Ompenaeist U Kiacu(uuupa aaaeHo B3emaHe 3a obesiienka. OOe3lieHKaTa Ha B3EMaHUS €
omnoBecTeHa B T. 2.2.5.

Bn3pacToBa cTpyKTypa Ha B3eMaHUATA OT KJIMEHTH U JOCTABYNIM, 0€3 CBHP3aHM JIUIA

MePHO HA Bb3HMKBaHe cyma OTHOCHTEJIEH JIsLJI
1o 90 muam 3648 68%
or 91 — 180 nun 198 4%
or 181 — 360 mHmM 175 3%
or 1 10 2 roguHn 291 5%
HaJ 2 TOAVHHU 1029 19%
(011711 (1] 5341 100%

5.3. O6e3neHKa Ha THPIrOBCKA penyTaNMs

KbM kpast Ha Bcekn orueTeH nepuoj I'pymara m3BbpiiBa mpernien 3a o0Oe3lleHKa Ha ThProBcKaTa pemyTanus. 3a
LeJTUTE Ha MPOBEpKa 3a 00e3IeHKa, peryTalusiTa ce pa3npeiess Ha eANHUIUTE TeHepUpalli MapUYHH MOTOLH, KOUTO
ce OYaKBa Jia ce BIMSAT MOJIOKHUTENHO OT Ou3Hec komOuHarmsaTa. Kbm 31 nexemBpu 2016 r. olieHkaTa e HarpaBeHa
Ha 0a3za Ha HacTOAIIATa CTOMHOCT HAa OYaKBAaHHWTE MApHYHU MOTOLM, CBBP3aHM C KIMEHTCKaTra 0a3a mpuaoOuTa mpu
Ou3HEC KOMOWHAITUATA B € YCTAHOBEHA HEOOXOAMMOCTTA OT 00e3IeHKa.
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6. 10XOIN HA AKIIUA

OcHOBHHTE JOXOAM Ha aKIMsl ce M3YHMCISIBAT KaTo ce pa3eiil HeTHaTa medyanda 3a Mmepuona, mojiexania
Ha pasnpeeiicHUe MEXIy COOCTBEHHUIIUTE Ha OOMKHOBEHM aKIMK Ha J[pykecTBOTO-Malika, Ha CpeIHO-
mpeTeryieHus: Opoi Ha IbPKAHUTE OOMKHOBEHH aKIIWH 32 TIEPUOIA.

2016 r. 2015 r.
[euanba 3a pasnpenescHue MEXKIY aKIMOHEPHUTE B JICBa 597 000 (1990 000)
CpenHo-nipeTeriieH Opoii Ha OONKHOBEHHU aKITHH 15 000 000 15 000 000
Joxoau Ha akuus (B JieBa) 0.040 (0.133)

JloxomuTe Ha aknMs C HaMajeHa CTOMHOCT € paBeH Ha OCHOBHHUTE JOXOJM Ha akuus, TbH KaTo
JpyxecTBOTO-MaliKa HAMa MOTEHIMATHN OOMKHOBEHH aKI[NH C HaMaJieHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IEYE-

HHUE
Yci0BHH aKTHBH
Cyma Ha
JloroBop/KOHTpareHT Yupenena rapanuus, ode3neyeHue 0T KOHTPareHT 00e3Me4YeHoTo
3abJKeHUE
Ilocouenure numa ca eamnn  0co0eH 3aJor  BBPX
Credan I'enueB, Bacun I'eHues, yp pXy
HpUTEkKaBaHM OT TsX akiuu B bunbopn A/l karo obesneueHne
Benera ['erueBa u Kanuu ['enues / 5781
mo moxydeHust oT bunbopa AJl 3aem ot beirapcka banka 3a
BBP A]
Passurne AJ]
Credpan T'enueB, Bacun ['enues, | [locoueHnTe nmma ca ypeamnn JOTOBOPHA HWIOTEKa BBPXY
Benera ['enueBa u Kanna ['eHdeB / | mpuTexaBaHd OT TSAX UMOTH KaTo 00€3MEUYEeHUE IO IOTyYSHHS 4807
bbEP AJ] ot [denpakc AJl 3aem ot BbP Al
oM Memus OOJl e mnpenocraBuno Ha J[enpakc Al
Jom Meaust OO/] A A A pel HAenp 156

o0e3mneueHNst (aKTHBH) TI0 IOTOBOP 3a 3aeM
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7. YCJIOBHU AKTHUBH, YCJIOBHU MACUBU U AKTUBH, 3AJIOKEHN KATO OBE3IEYE-
HUE (TIPOIBLJIKEHUE)

Yci10BHE NacCHBH

Cyma Ha
JloroBop/KoHTpareHT Yupenena rapanuusi, o6e3neyeHne B 10J13a HA KOHTPareHT | 00e3me4YeHoTo
3aIbJIZKeHI e

Bbuntopa A/l u leapakc A/l ca yupeaunu 3aj0r Ha TProBCKO
Bbrirapcka banka 3a Pazeutne AJl | mpeanpusitie no nonydex 3aeM ot bundopa A/l ot beirapcka 5781
banka 3a PazButue A/

Bunbopn A/l u leapakc A/l ca yupenwin 3aor Ha THPTOBCKO
boearapcka banka 3a Pazsutue A/ | npeanpusitue no mnoayyeH 3aem or [Henpakc Al Al ot 4807
boearapcka banka 3a Passutue AJ]

Moymrsr  Apte OO/l e mpemoctaBmwio 00e3MEUCHHS

IOpob6ank bearapus A/l (HacToAamm W OBOEIIM B3eMaHWA) IO TONYYCH 3aeM OT 973
IOpobank bearapus A/l
Henpakc AJl e mnpemocraBuno obOesmedernss (UMC u

IOpo6ank bearapus A/l HACTOSIIM W OBICmM B3eMaHWSA) IO NOIYYeH 3aeM OT 1037
IOpo6ank bearapus AJ]
Hurutan [puat EOO/] e npenocrasuio odesneuenus (MMC)

Cocuerte XKenepan Excripecbank | mo moroBop 3a 3aeMm ot Cocuete JKenepan Excripecoank A/l 3488

Al bun6opn AJl, Hempakxc Al u Moymsn Aptc OOJ] ca
ChUTHKHUIU
Moyuren Apte OO/] e mpenocTaBuiio OaHKOBH TapaHIIUU KbM

OBbb AJ] koHTpareHtn. Jenpakxc AJl u Hucrop Memus EOOJl ca 118
ChUTBKHUIU

Vinrepauiis EAJT Bunbopny AJl e mpemocTaBWIIO 06e3nel{e}vm$1 (MMC) 1o 106
JIOTOBOPH 3a prHAHCOB JM3KUHT KbM MHTepmmiis EAJ]

AyTo Boxemns AJl Buntopny Al e mnpemocraBmino o6esneuenus (MUMC) mo 13
JIOTOBOPH 3a (rHAHCOB JIM3UHT KbM AyTo boxemus AJ]
Bunbopny Al e mnpemocraBmno o6esnedenus (MIMC) mo

At bu Em Bwirapus EOO/1 JoroBopu 3a (uHAHCOB JM3WHT KbM A# bu Em Brearapus 70
EOO/

Topute Jusunr BT EOOJ Bunbopn Al e mnpemocraBmno o6esnedenus (MIMC) mo 18

JoroBopu 3a ¢puHaHCOB JM3KHT KbM [lopmie Jlmsuar BI EOO /]

Hurutan [puat EOO/] e npenocrasmino obesnedenus (MMC)
Coxennz benrapus EOO/] no jgoroBopu 3a (uHaHCOB JM3MHT KbM Coxenu3 bwarapus 2 766
EOO/. bun6opx AJl e mopwuuren

bun6opn A, Henmpakc AJl u Jurwmran Ilpuat EOO]] ca

HAI npegocrasuau obesnederns (MMC) xkem HATIT

1073

HpyxecrtBaTta oT ['pynara He ca OTBETHHUIIM MO THPrOBCKH M aMHUHHUCTPATUBHU CHACOHU JIe]a ChC 3HAYUM
MatepuaneH uHtepec. Ilo MHeHne Ha PpkoBoACTBOTO HE ce ouakBa I'pymara ga mpeTepnu HAKAKBU
3HAYUTENIHU 3aryOu NpH HEeOIaronpusTeH W3XOJA Ha JAPYTH ChACOHU Aejia WM MPaBHU UCKOBE HACOYEHH
KBM JIpY’KECTBaTa, KOUTO BJIM3AT B HEWHUS CHCTaB.

IIpes 2016 r. gpyxectBa or I'pymara ca Owin OOeKT Ha NpOBepKM OT opraHure Ha JlanpunHaTta
aamuHKcTpanus. OpranuTe Ha JlaHbuHaTa aAMUHHUCTPALIMS MOTAT Ja W3BBPINAT IO BCSIKO BPEME PEBHU3US
Ha JpyXXecTBatra oT I'pymaTa B paMKHTE Ha 5 TOIWHH cien Kpas Ha ¢UHAHCOBaTa TOJMHA, M MOTAaT Jia
HAJIOKAT JOMBJIHUTEIHN JaHBYHH 33abJDKEHHS U T700u. PpkoBoncTBOTO Ha ['pynara Hsaima nHpopmanus
3a KaKBUTO M J]a € 00CTOSITENCTBA, KOUTO MOTaT Ja JOBEAAT 10 MOTEHUUANHN €()EeKTUBHH AOIMBIHUTEIHU
JAHBYHU 3a/IbJDKCHUS B 3HAUUTEIIEH pa3Mep.
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8. CbBUTUS CIIEJ KPASI HA OTUETHUSA IEPUO

Hsma chimecTBeHr ChbOUTHS Clie Kpas Ha OTYCTHUS MEPHOJ, KOUTO J1a OKa3BaT BIUSHUE BbPXY TOIUIIHUSL
KOHCOJIUAMPaH (GUHAHCOB oT4eT Ha ['pynara 3a rojauHata, 3apbpiimia Ha 31 nekemspu 2016 T.

9. IEMCTBAIIO MPEJINPUSITUE

PwvroBoacTBoTO Ha I'pynata cuuta, ye I'pynata e neiicTBamia M e OCTaHe JeHCTBalla, HAMA IJIAHOBE U
HaMepeHus 3a IpeyCcTaHOBsIBaHE Ha AEWHOCTTA.

10. PUHAHCOBHU UHCTPYMEHTH 110 KATEI'OPUHU

Or4yeTHATa CTOMHOCT Ha q)HHaHCOBI/ITC AKTUBHU U MMaCUBU Ha NMPEANPUATUETO € KaKTO CJI€IBa:

31.12.2016 1. 31.12.2015 1.

Herexyuu GpuHAHCOBH AKTHBH 130 200
Hetexymu (muHAHCOBY aKTHBHU OT HECBBP3aHH JIMIIA 130 200
HeTtexkymu ¢puHAHCOBM NaCHBH 14 967 16 816
HeTtexymu (uHAHCOBY MAaCHBH KbM HECBBP3aHH JIUIA 14 967 16 816
Texkymu pMHAHCOBY aKTHBH 10 763 10 314
Texkymu (UHAHCOBH aKTHBHU OT CBBP3aHH JIMIA

Tekynu GUHAHCOBU aKTHBU OT HECBBP3aHU JIUIIA 894 956
Texylu ThproBCKU M JPYTH B3€MaHUsS OT CBP3aHHU JIHIA 61 61
Texyly THproBCKU M JPYTH B3€MaHUs OT HECBBP3aHH JIMIA 7645 8 041
[MapuuHu cpeiCTBa ¥ MAPUYHH EKBUBAJICHTH 2163 1 256
Tekyuu (MHAHCOBH NACHBH 11 484 11997
Texymu ¢pUHAHCOBU MAaCHBU KbM CBBP3aHH JIMIA 50 -
Tekymu GUHAHCOBU MACHBH KbM HECBBP3aHH JTHUIA 4169 4416
Tekymu ThproBCKU U IPYTH 33ABJDKEHUS KbM CBBP3aHH JTUIA 17 17
TeKylu ThproBCKU U IPYTH 3aAbJDKEHUS] KbM HECBBP3aHH JIUIA 7248 7564
00110 GUHAHCOBH AKTHBH 10 893 10 514
0010 GUHAHCOBH MACUBH 26 451 28 813

CHpaBeI[J'H/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITG AKTUBU U MMACHMBH HE CC pa3jindaBa CHIICCTBCHO OT TAXHATa
OTYETHA CTOHHOCT.

11. YIIPABJJEHUE HA ®UHAHCOBUS PUCK
11.1. KpeaurteH puck

KpeautHus puck ce ynpaensiBa IEHTPaJIM3HPaHO OT PBKOBOJACTBOTO Ha I'pymarta. KpeautHus puck
BB3HUKBA 10 OTHOLIEHHE Ha MapUYHHUTE CPEACTBA M EKBMUBAJIECHTH, JCMO3UTUTE B OaHKU M (PUHAHCOBU
WHCTUTYIMH, KAaKTO ¥ II0 KPEIUTHHUTE EKCHO3WINK KBbM KIWEHTH, BKIIIOUYBAWKH TEKYIId M HETEKYIIH
THProBckM B3emaHuA. llo oTHomenwe Ha OaHkWTe W (UHAHCOBMUTE WHCTHTYIHH, |'pynara H3MONI3Ba
yCIyrure camo Ha Obiarapcku OaHku c goOpa pemyrtanus. [lo oTHOIIeHHME Ha KIMEHTUTE U JIPYTUTE
nebutopu, 3a KOWTO MO MPHUHIMI HE C€ M3MOJI3BaT HE3aBUCHMH BHHIIIHM OLIEHKH Ha KPEIUTHHSA PEUTHHT,
PBKOBOACTBOTO Ha ['pymara oreHsBa KpEAUTHOTO Ka4yeCTBO HAa KOHTpAareHTa B3eMalKy MPEABH]l HETOBOTO
(hMHAHCOBO CHCTOSTHHE, MUHAJ OIIUT U IPYTH (PaKTOpH.
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11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

11.1. KpeauteH puck (MpoabKeHHE)

KoM 31 nmexemBpu 2016 r. cTpykTypaTa Ha ()MHAHCOBHTE AKTUBH Ha

KpEIUTEH PUCK € ClleHaTa:

MIPEANPUATAETO, KOUTO MOPAXKIAT

C nena- C npenoro-
IIpocpouenn CTBINI Biﬂ;};::ie:(’
31.12.2016 1. nane# HACTHIHI O6mo
o0e3- | He 00e3- | He 00e3-

IECHEHH | ICHCHHN HEHEHH e 06e3ueﬂeﬂn
Herexkymu akTuBu - - - 130 130
Herexyuiu ¢pmHaHCOBH aKTHBU - - - 130 130
Texkyuu akTHBH - 3791 4230 568 8 589
Texymn GUHAHCOBU aKTHBHU OT CBBP3aHHM JIHIA 217 - - - 217
Texymu ¢puHAHCOBU aKTUBH OT CBBP3aHU JIHLA-00e3[CHKa (217) - - - (217)
Tekyuu GUHAHCOBU aKTUBU 244 315 - 568 1127
Texyiu GpUHAHCOBU aKTUBH-00E3IIEHKA (244) - - - (244)
Texkymu ThProBCKH U APYTH B3EMaHUS OT CBBbP3aHH JIMIIA - 61 - - 61
Tekymu THProBCKH M JPYTH B3EMaHUS 1509| 3478 4230 - 9217
Tekyiu ThProBCKH U APYTH B3eMaHHsA-00e31ICHKA (1 509) (63) - - (1572)
00110 PUHAHCOBH AKTHBH -| 3791 4230 698 8719

KoM 31 nmexemBpu 2015 r. cTpykTypaTa Ha ()MHAHCOBHTE aKTUBH Ha MPEANPHUSITUETO, KOUTO MOPaXKAaT

KpCAUTCH PUCK € CJICAHAaTa:

C nena- C npenoro-
Ipocpoyenn CTHIUI B?CI;;}[T:?{?:(’
31.12.2015 r. najex HACTBIII O61mo
obe3- | He 00e3- | He 00e3-

ICHEHU | HEHEHU | IEeHeHH He obesneneHn
Herexymmu akTuBn - - - 200 200
Hetexymm (pnHAHCOBU aKTUBU - - - 200 200
Texkymu akTuBM -| 4087 3593 650 8330
Texymn GprHAHCOBU aKTHBHU OT CBBP3aHHM JIHIA 217 - - - 217
Texymu ¢pruHAHCOBU aKTHUBH OT CBBP3aHU JIMIa-00€3I[eHKa (217) - - - (217)
Texymu GpuHAHCOBU aKTHBH 244 281 25 650 1200
Texyiu GpruHaHCOBU aKTUBH-00E31IEHKA (244) - - - (244)
Texylu ThproBcKu M APYrH B3EMaHUsI OT CBbP3aHH JHIA - 61 - - 61
Texylu ThproBcKu M APYrH B3eMaHUst -| 3745 3568 - 7313
O0mo puHAHCOBU AKTUBH - 4 087 3593 850 8 530

MakcuManHaTa u3JI0KEHOCT Ha KpE€OAUTCH PUCK KbM Kpasd Ha OTYETHHSA IICPUO € ClIpaBEjinBaTa CTOMHOCT
Ha BCsAKa OT IpynuTe Ha (I)I/IHaHCOBI/I AKTUBU ITOCOYCHU II0-TOPC. prnaTa ABPIKHU 00€e3IeueHHsT KaTo
rapaHIus 1mo (bPIHaHCOBI/I aKTHUBH, TaKa KaKTO € OIIOBCCTCHO B oen. 7.

Konyenmpayus na kpedumen puck

I'pynara mma pa3zHooOpa3Ha KIHEHTCKa 0a3a W HE € W3J0KEHO Ha PHCK OT KOHIICHTPAI[UH CIPSIMO

KIIMCHTHUTC CH.
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IMPUIJIIOXKEHUWA KbM I'OJJUITHMA KOHCOJIMJJUPAH ®MHAHCOB OTYET

KBM 31 gexemepu 2016 (IIPOJABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JIuKBHaEH pUCK

VYrpaBneHneTo Ha JUKBUAHHSA PUCK BKIFOUBA MOIJIBPXKAHE HA JOCTATHYHO IAPUYHH CPEICTBA, MAPUIHN CKBHUBAJICHTH U JIMKBHIHU MHBECTHIMH, KAKTO M OCHUTYPSIBAHETO Ha
JIOCTBIT 10 YMECTHH KPEAWTHH aHTXMMEHTH, HAlpuMep OaHKOBW 3a€MM WM APYTM M3TOYHHMLM Ha (pMHaHCHpaHe. PHKOBOJICTBOTO CJEQH MPOTHO3U 32 HAIWYHUS JIUKBHUJICH
pe3epB Ha ['pynara, KOHTO BKIIIOYBA HEW3MOJI3BAHUTE CPEJCTBA IO KPEAUTHU aHTKMMEHTH, KAaKTO M OT MapUYHUTE CPEACTBa M ekBHBaneHTH. [IporHo3uTe ce Gasupar Ha
OYaKBaHUTE NAPHYHU MOTOLHM. TabiMIKTe MO-J0Ny MPEACTaBsIT (MHAHCOBUTE AKTUBH W HEACPUBATHBHHM ()MHAHCOBU MACHBU Ha NPEIIPHUITHETO CHOPEA IOTOBOPEHHTE
nanexxu keM 31 nexemBpu 2016 r. u 2015 r. [Tocoyenure cymMu ca HEAMCKOHTHPAHUTE JOTOBOPEHH ITAPUYHH MTOTOLH:

31.12.2016 1. Ha BHkAaHe | 110 1 m. 2-3m. | 4-6m. | 7-12m. | 1-2T. 3-5r. |Hap5r. MaTgf)ilTeT O6mo
HeTtexkymm akTuBu - - - - - 130 - - - 130
Herexyuiu ¢pyHaHCOBH aKTHBU - - - - - 130 - - - 130
Hertexymu nacuBu - - - - - 2181 6 908 5878 -| 14967
Hetexymu ¢puHaHCOBH MTaCHBH - - - - - 2181 6 908 5878 -| 14967
Heren JUKBHIEH THCOATAHC - TBJITOCPOYEH - - - - -| (2051)| (6908)| (5878) -| (14 837)
KoMmyaTuBeH JUKBHIEH TUCOATAHC - THJATOCPOYEH - - - - -| (2051)| (8959)|(14837) (14 837) | (14 837)
TeKylH aAKTHUBH 2137 8021 - - 594 - - - 11| 10763
Tekymn GUHAHCOBU aKTHBU - 315 - - 568 - - - 11 894
Texkyniu ThProBCKU U JPYTH B3EMaHUS OT CBBbP3aHH JIHIIA - 61 - - - - - - - 61
Texym ThProBCKU M PYTH B3EMaHUs - 7 645 - - - - - - - 7 645
[TapuyHM cpeacTBa U MAPUIHU €KBUBAICHTH 2137 - - - 26 - - - - 2163
Texyuiu nacuBu - 7 558 338 2525 1046 - - - 17| 11484
Texymu GUHAHCOBH NMACHBY KbM CBBP3aHHU JIHIA - 50 - - - - - - - 50
Tekymn GUHAHCOBU ITACUBU - 260 338 2525 1046 - - - - 4169
TekyIu TbproBCKU U IPYT'H 3abJDKEHUSI KbM CBBbP3aHU JIULA - - - - - - - - 17 17
Texymu ThProBCKH M APYTH 3aIbIDKSHUS - 7248 - - - - - - - 7248
Herten nukBuaeH nucdatanc - KPATKOCPOYeH 2137 463 (338) | (2525) (452) - - - (6) (721)
KomynaTusen TukBuaeH qucéajiaHc - KPATKOCPOYeH 2137 2 600 2 262 (263) (715) (715) (715) (715) (721) (721)
O0mo puHAHCOBU AKTHBH 2137 8021 - - 594 130 - - 11| 10893
006110 PUHAHCOBH MACHBH - 7 558 338 2525 1046 2181 6 908 5878 17| 26451
O6mo Heren JuKBUAEH AUCOATAHC 2137 463 (338) | (2525) (452) | (2051)| (6908)| (5878) (6) | (15 558)
O6mo KomyaaTnBen TukBuaeH qucdananc 2137 2 600 2 262 (263) (715)| (2766) | (9674)|(15552) (15 558) | (15 558)
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IMPUIJIIOXKEHUWA KbM I'OJJUITHMA KOHCOJIMJJUPAH ®MHAHCOB OTYET

KBM 31 gexemepu 2016 (IIPOJABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWX JICBA, OCBEH aKO HC € ITOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.2. JIuxkBuaeH pucK (MIpoabJIKeHHe)

31122015 1. 2 otm | 23w | 46w [7-12m| 12r | 351 |mansr|  °® OB1to
BILK/IaHe MaTypuTer
Herexkymmu akTuBu - - - - - 200 - - - 200
Herexymu ¢pnHAHCOBH aKTHBU - - - - - 200 - - - 200
Hertexymu nacusBu - - - - -1 1913| 4967 9936 -| 16816
Herexyum ¢prHaHCOBH TACUBH - - - - -| 1913| 4967 9936 -| 16816
Heren JUKBHIEH THCOATAHC - TBJITOCPOYEH - - - - -| (1713)| (4967)| (9936) - | (16 616)
KoMmynaTuBeH JUKBH/IEH TUCOAIAHC - TBJITOCPOYEH - - - - -1 (1713)| (6680) | (16 616) (16 616) | (16 616)
Tekylu aKTHBH 1195 7667 - - 713 - - - 11 9 586
Texymu ¢puHAHCOBU aKTUBH - 293 - - 652 - - - 11 956
Tekymu ThProBCKH U APYTH B3EMaHUs OT CBhP3aHHU JIHIA - 61 - - - - - - - 61
Texylu ThproBcKu U APYrH B3eMaHUsI - 7313 - - - - - - - 7313
[Napwarau cpencTBa U MApUIHA SKBUBAICHTH 1195 - - - 61 - - - - 1256
Texyuiu nacuBu - 7924 421 1173| 2418 - - - -| 11936
Texymu ¢puHaHCOBU MacuBU - 404 421 1173| 2418 - - - - 4416
Texylu ThProBCKU U APYTH 33 IbJKESHHS - 7520 - - - - - - - 7520
Heten JTukBuIeH 1ucHaIaHC - KPATKOCPOYEH 1195 (257) (421) | (1173)| (1705) - - - 11| (2 350)
KomynaTuBeH JUKBH/IEH TUCOAIAHC - KPATKOCPOYEH 1195 938 517 (656) | (2361)| (2361)| (2361)| (2361) (2350) | (2 350)
0610 pHAHCOBH AKTHBH 1195 7667 - - 713 200 - - 11 9786
0010 prHAHCOBU MACHBH - 7924 421 1173| 2418 1913| 4967 9936 -| 28752
O6mo Heren JuKBUAEH AUCOATAHC 1195 (257) (421) | (1173)| (1 705) | (1 713)| (4967)| (9936) 11 (18 966)
O6mo KomyaaTnBen TukBuaeH qucdananc 1195 938 517 (656) | (2361)| (4074)| (9041)|(18977) (18 966) | (18 966)
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MMPUJIIOXKEHUW A KbM I'OJJUITHUA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJKEHUE)

11.3. [1a3apen puck

[MazapHuAT puck, Ha KOWTO I'pymaTa e W3/IOXKEHA € JMXBEH M BalyTeH puck. CrenBamara TabiawWma MpeAcTaBs
YyBCTBUTETHOCTTA Ha (MHAHCOBHTE aKTHUBH W macwBW Ha [pymata kM 31 mekemBpu 2016 T. KbM IpPOMEHH B

JIMXBCHUTC IMPOLCHTU:

M

31.12.2016 r. Gesauxpenn | © nnasa‘l)u ¢ukcupan | OOmIO
JuxBeH % anxsen %
Hertexymu akTuBu - 130 - 130
Herexyuiu ¢pyMHaHCOBH aKTHBU - 130 - 130
Hertexymmu nacusu - 14 967 - 14 967
Herexymu ¢pmnHAHCOBH TaCHBH - 14 967 - 14 967
H3narane Ha IBJTOCPOYEH PUCK -| (14 837) -| (14 837)
Texkymu akTuBM 10 169 - 594 | 10763
Texymu ¢puHaHCOBU aKTUBH 326 - 568 894
Tekymn ThproBCKU M JPYTH B3EMaHUS OT CBBbP3aHH JIHIIA 61 - - 61
Tekymu THproBCKH U JPYTH B3EMaHUS 7645 - - 7645
[Napwynan cpencTsa ¥ MapUIHA SKBUBAICHTH 2137 - 26 2163
Texymu nacuBn 7336 4140 8 11 484
Texymu GpUHAHCOBY MacHBU KbM CBBP3aHH JIMIA 50 - - 50
Texymn GUHAHCOBH MaCUBU 21 4140 8 4169
Texkyniu ThProBCKH M APYTH 3aABIDKCHHS KbM CBBP3aHHU JIMIA 17 - - 17
Texymu ThproBCKU M JPYTH 3aAbIDKCHUS 7248 - - 7248
M3narane Ha KPaTKOCPOYeH PUCK 2833 (4 140) 586 (721)
006110 PUHAHCOBH AKTHBH 10 169 130 594 10 893
0610 puHAHCOBH MACHBH 7 336 19 107 8 26 451
OO01110 M31araHe HA JUXBEH PUCK 2833| (18977) 586 | (15558)

CJ'IGZ[BaH.[aTa Ta6.]'II/I].[a npeacraBsd YyBCTBUTCIIHOCTTAa Ha q)HHaHCOBI/ITG aKTUBU MW IIaCMBH Ha prnaTa KbM

31 mexemBpu 2015 r. KbM IPOMEHHU B TUXBEHUTE MPOIICHTH:

C

¢ IIaBa
31.12.2015 . 0e3IMXBeHH HXBeR :,2 i:;c:::l)z;/l: (011111 (1)
Herexymmu akTuBu - - 200 200
Herexyuiu GpHMHAHCOBH aKTHBU - - 200 200
Hertexyuim nacusu - 16 816 - 16 816
Herexynm ¢prHaHCOBY TaCUBH - 16 816 - 16 816
M3narane Ha IBJT0OCPOYEH PUCK -| (16 816) 200| (16 616)
Texyumu akTuBU 8 862 - 724 9 586
Texyiu GpUHAHCOBU aKTUBH 293 - 663 956
Texylu ThproBcKU M APYr B3EMaHUs OT CBBP3aHH JIHIA 61 - - 61
Texylu TbproBCKU U JPYTU B3€MaHUs 7313 - - 7313
IMapuynu cpencTBa U NapUIHYU €KBUBAIEHTH 1195 - 61 1256
Texymu nacusBu 8017 3919 - 11 936
Texymn GprHAHCOBHU MMaCUBU 497 3919 - 4 416
Texylu ThproBCKU U APYTH 3abJKEHHS 7520 - - 7520
M3narane Ha KPAaTKOCPOYeH PUCK 845 (3919) 724 | (2 350)
O0mo puHAHCOBU AKTUBH 8 862 - 924 9 786
06110 GUHAHCOBH MACHBH 8017 20735 - 28 752
OO01110 M3/1araHe HA JUXBEH PHCK 845| (20 735) 924 | (18 966)
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJI)KEHUE)

11.3. I1a3apeH puck (IpoabIKEHUE)

BnusHHEeTO Ha TPOMEHM B JMXBEHWTE IPOLEHTH OM OKa3alo CIECJHOTO BIMAHHE Ha (DMHAHCOBHUS PE3yJNTaT Ha
I'pynara:

EdexT BbpxXy neuanta/zaryéa HeTo OT AaHbIHU 31.12.2016 1.
[Tpu yBenmuenue Ha nuxBeHu HUBa ¢ 0.5% (86)
ITpn Hamanenue Ha nuxBeHU HUBA ¢ 0.5% 86
EdexT BBpXy meuyanba/zarydéa HeTO OT JaHDBIHU 31.12.2015r.
Ipu yBenuuenue Ha nuxBeHu Huba ¢ 0.5% (94)
[Tpu Hamanenue Ha auxBeHu HUBa ¢ 0.5% 94

Crpykrypara Ha (PWHAHCOBUTE aKTUBU M NacuBH Ha ['pymarta mo Bumose BaxyTH KbM 31 mekemBpu 2016 r. e kakTo
crenBa:

31.12.2016 1. B USD B EUR B BGN O6mo
Herexymmu akTuBu - - 130 130
Hetexymm (pnHAHCOBHM aKTHBU - - 130 130
HeTexymu nacuBu - 14 967 - 14 967
Herexyuu ¢prHaHCOBH ITACUBH - 14 967 - 14 967
H3narane Ha XBJTOCPOYEH PUCK - (14 967) 130 (14 837)
Texkylu akTHBH - 1105 9 658 10 763
Texymyn GUHAHCOBU aKTHBU - - 894 894
Texylu THproBcKy M APYrH B3€MaHUs OT CBBP3aHH JHLA - - 61 61
Texylu ThproBcKy M APYrH B3eMaHUst - 969 6676 7 645
[Napwyrau cpencTsa ¥ MapUIHA SKBUBAICHTH - 136 2027 2163
Texyuu nacuBu 20 4 463 7 001 11 484
Tekymyn GpUHAHCOBY IMACUBH KBM CBBP3aHH JIHIIA - - 50 50
Texyun GprHAHCOBU MaCUBU - 4161 8 4169
TekyIu TbproBCKY U IPYIH 3abJDKEHUS. KbM CBbP3aHU JIULA - - 17 17
Texylu ThproBCKU U JPYTHU 3aAbIKCHUS 20 302 6 926 7248
M3narane Ha KPATKOCPOYeH PUCK (20) (3 358) 2 657 (721)
061110 GUHAHCOBH AKTHBH - 1105 9788 10 893
O0mo pruHAHCOBU MACUBH 20 19 430 7001 26 451
OO01110 M3/1araHe HA BAJyTeH PUCK (20) (18 325) 2787 | (15558)
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

11. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK (ITPOABJIKEHUE)
11.3. I1azapeH puck (IpoabJKEeHHE)

Crpykrypara Ha (UHAHCOBUTE aKTHBU M MacuBM Ha ['pynara mo BumoBe BanmyTu KbM 31 mexkemBpu 2015 r. e kakto
crezBa:

31.12.2015 1. B USD B EUR BBGN | Oo6mo
Hertexkymu akTuBu - - 200 200
Herexyuiu ¢pyMHaHCOBH aKTHBU - - 200 200
Herexymmu nacusBu - 16 816 - 16 816
Hetexymu ¢pmuHAHCOBH MTaCHBH - 16 816 - 16 816
H3narane Ha JBJTOCPOYEH PUCK - (16 816) 200 | (16 616)
Texkymu akTuBM - 1233 8 353 9 586
Texymm GUHAHCOBH aKTHBU - - 956 956
Tekymin ThproBCKU M IPYTH B3EMaHUS OT CBBbP3aHH JIHIIA - - 61 61
Tekymu THProBCKA U JPYTH B3EMaHUS - 1224 6 089 7313
[Tapyuynu cpeacTBa U MapUIHKU €KBUBATICHTH - 9 1247 1256
Texkymu nacusu 8 4 250 7678 11 936
Tekymn GUHAHCOBH MTaCUBU - 3922 494 4416
Tekymu ThproBCKU M JPYTH 3aABIDKCHAS 8 328 7184 7520
H3narane Ha KPAaTKOCPOYEH PUCK (8) (3017) 675| (2 350)
00610 PUHAHCOBH AKTHBH - 1233 8 553 9 786
O06mo pruHAHCOBU MACUBH 8 21 066 7678 28 752
OO01110 M3J1araHe HA BaJyTeH PUCK (8) (19 833) 875| (18 966)

@drHaHCOBUTE aKTHBU M NACHBU B JIEBA W €BPO HE MOPaXKIaT BaIyTEH PHUCK, ThH KaTo (PyHKIMOHAHATA BAJTyTa Ha
I'pynara e neBa, a KypchT Ha €BPOTO € (PUKCHpaH KbM OBJTapckus jeB. BiusHneTo Ha BayTHHS Kypc Ha IIATCKHSA
Joap KbM OBJITapCcKus JIEB BEPXY (pUHAHCOBHUS pe3ynTaT Ha [ pymara e kakTo ciejBa:

EdexT BbpXy neuantda/zaryéa HeTo OT AaHbIHU 31.12.2016 1.
ITpu yBennuenue Ha BayTeH Kypc ¢ 10% (2)
ITpu Hamanenue Ha BanyTeH Kypc ¢ 10% 2

EdexTt Bbpxy nmeyanda/zaryéa HeTo OT JaHbUM 31.12.2015r.
IIpu yBenuuenue Ha BamyTeH Kype ¢ 10% (2)
[Tpu Hamanenue Ha BayTeH Kypc ¢ 10% 2

I'pymaTa He € N3MOXKEeHa Ha CHIIECTBEH APYT IIEHOBH PHCK 10 OTHOIIEHHE HA MHBECTHIIMH IBPXKAHU OT HETO, Th KaTo
HSIMa CHIIECTBCHW MHBECTHUINH Ha Pa3MOJ0KEHHE 3a MPOoAakOa WM TaKWBa OTYUTAHH IO CIIPABEIIMBA CTOHHOCT B
nmevanxbaTa Wik 3aryoara. I'pynmaTta He € W3/I0KeHa Ha JIPYT IIEHOBH PUCK W IO OTHOIICHHE Ha (MHAHCOBH aKTHBH
00BBP3aHU C IEHOBH HHUBA HAa MAaTEPHAIIHH 3aI1acH.

58




BMJIBOPI AL

I[MPUJIOXKEHM A KbM T'OANIITHNA KOHCOJIMANPAH ®PMHAHCOB OTYET
KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

12. KOPEKIIS HA TIPEJAXO/JHU NIEPUOIN

Cren aHanu3 Ha HalpaBEHW OLIEHKH Ha ChOMPAaeMOCTTa Ha B3eMaHHUs OT KineHTH KbM 31 nekemspu 201 r., KakTo M
BBB Bpb3Ka ¢ m3ryoenu mpe3 2016 r. nena cpeury HAIL, ce HamaraT KOpeKIMH Ha MPEAXOAHHU IMEPUOAU, KAKTO €
MOCOYEHO HO-J0ITy.

OTYET 3A ®HUHAHCOBOTO CHCTOSIHUE 31.12.2015 KopeKuHsI “gi“f;ggi‘;’“
AKTUBH
Hertexymu akTusn
VIMOTH, MaIlIMHK B CHOPBKEHHS 38 891 - 38 891
Hemarepuannu aktusu 921 - 921
WuBecTMu B acONUMpPaHU NPEIIPUATHS 20 - 20
Herexymu (HHAHCOBU aKTHBU 200 - 200
AKTHBH 110 OTCPOYCHH JAHBIN 39 157 196
Teproscka permyranus 37 - 37
OO01I0 HETEKYIH AKTHBH 40 108 157 40 265
Tekymu aKkTUBH
Marepuanau 3anacu 3449 - 3449
TeKyIH ThProBCKH U IPYTH B3CMaHUsI 9674 (1572) 8102
JlaHbIM 32 Bh3CTAHOBSIBAHE 185 - 185
Texynm pUHAHCOBH aKTHBU 956 - 956
[MapuyHu CpeACTBa M MAPUYHH CKBHBAICHTH 1256 - 1256
OO0uUI0 TeKY UM AKTHBU 15520 (1572) 13948
OBIIIO AKTUBU 55 628 (1 415) 54 213
COBCTBEH KAIIUTAJ 1 TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH KamnuTajl 15 000 - 15 000
[IpeouenrpueH pezeps 851 - 851
PesepBu 3851 - 3851
DUHAHCOB PE3yNTaT 1759 (1306) 453
- Hampynanu nevanbu/3azyou 2398 (280) 2118
- I[levan6a/3acyba 3a 2o0unama (639) (1 026) (1 665)
Co0cTBeH KanuTAal 3a rpynara 21 461 (1 306) 20 155
HexoHTpoJupamo yyacrue 2 268 (457) 1811
OBIIIO COBCTBEH KAITUTAJI 23729 (1763) 21 966
IMACHUBHA
Hertexymu nacusu
Herekymm prHaHCOBH TacHBH 16 816 - 16 816
[TacvBH 1O OTCPOYCHU aHBIH 1042 - 1042
Be3pp3Me3THU cpenCcTBa, MPEOCTaBEHH OT AbpiKaBaTa 69 - 69
O0110 HeTeKYIH NACHBH 17 927 - 17 927
Texkymu nacupu
Texymu pUHAHCOBH MACHBU 4 416 - 4 416
TexyImu THProBCKU U APYTH 3aAbIDKESHUS 7581 - 7 581
JlaHbYHH 3aIBJKCHUS 1370 348 1718
3aIbIDKEHHs, CBbP3aHU C IIepcoHaIa 595 - 595
Be3Bb3Me3Hu CpencTBa, IPEJOCTaBeHH OT AbpiKaBaTa 10 - 10
Of110 TeKyIN MACUBH 13972 348 14 320
OBIIO TACHUBHA 31899 348 32 247
OBIIO COBCTBEH KAIIUTAJI 1 TACUBHA 55 628 (1 415) 54 213
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHNA KOHCOJIMJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € MOCOYCHO JPYTo

12. KOPEKIIMS HA ITIPEAXOJHHU NEPHOAU (ITPOABJI)KEHHUE)

OTYET 3A ®HUHAHCOBOTO CHCTOSIHUE 31.12.2014 KopeKuust “gi“f;ggﬁ“
AKTUBH
Herexkyuu akTuBH
VIMOTH, MaIlIMHK B CHOPBKEHHS 39373 - 39373
Hemarepuannu aktusu 1182 - 1182
WuBecTMU B acONUMPAaHU NPEIIPUATHS 20 - 20
Herexymu (GpHHAHCOBU aKTHBU 900 - 900
Herexymu ThproBCKH U Ipyru B3eMaHUs. 148 - 148
AKTHBH TIO OTCPOUYCHHU JTaHBIH 256 - 256
THproBcka pemyTanus 37 - 37
O01110 HETeKY M AKTHBH 41916 - 41916
Tekymu akTUBU
Marepuaniu 3amnacu 3196 - 3196
Texyn THProBCKU U IPYrH B3eMaHHs 8 140 - 8 140
Texyum GUHAHCOBH aKTHBU 1567 - 1567
[apuunu cpencTsa U NapuyHU CKBUBAJICHTH 1775 - 1775
OO0 TeKyLIH AKTUBH 14 678 - 14 678
OBIIIO AKTUBU 56 594 - 56 594
COBCTBEH KAIIUTAJI 1 TACUBU
COBCTBEH KAITUTAJ
OCHOBEH KamuTajl 15 000 - 15 000
[IpeouenpueH pezeps 851 - 851
Pesepu 3825 - 3825
®DHHAHCOB pe3yaTaT 2424 (280) 2144
- Hampynanu nevanbu/3acyou 6 522 (127) 6 395
- I[levan6a/3acyba 3a 2o0unama (4 098) (153) (4 251)
Co6cTBeH KanuTAaJ 3a rpynara 22100 (280) 21 820
HexoHTpoaupaino yyactue 2189 2189 2189
OBIIO COBCTBEH KAIINTAJI 24 289 1909 24 009
MACHUBU
Herexymu nacusu
Herexymu punancoBu nacusu 17 667 - 17 667
[TacuBH MO OTCPOUYEHH JAAHBIIN 1065 - 1065
Be3Bp3Me3THU cpencTBa, MPEOCTaBEHH OT AbpiKaBaTa 79 - 79
O0u10 HeTeKyIIM NACUBH 18 811 - 18 811
Texkymu nacupu
Texyum pUHAHCOBH MaCHBU 4615 - 4 615
Texymm ThProBCKU U IPYrH 3aIbIDKSHUS 6 958 - 6 958
JlaHbYHY 3aIBIKCHHUS 1302 280 1582
3a1bIDKEHHs, CBbP3aHU C IIepcoHaIa 609 - 609
be3Bb3me3iHM CpeCcTBa, IPEIOCTAaBEHH OT IbpKaBaTa 10 - 10
O0u10 TeKyIIM NACUBH 13 494 280 13774
OBIIO TACHUBHA 32 305 280 32 585
OBIIO COBCTBEH KAIIUTAJI 1 TACUBHA 56 594 2189 56 594
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BMJIBOPI AL

MMPUJIIOXKEHUW A KbM I'OJJUITHUA KOHCOJIMJJUPAH ®UHAHCOB OTYET

KBM 31 gexkemepu 2016 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

12. KOPEKIIMS HA ITIPEAXOJHHU NEPHOAU (ITPOABJ)KEHHUE)

OTYET 3A BCEOBXBATHMUSA 1OXO/,

Herrn npuxoan ot mpogaxxom

HpI/IXOIlI/I oT 663BL3M€3,HHI/I CpCACTBa, MPEAOCTABCHU OT AbpiKaBaTa

Hpyru neuanou

@duHAaHCOBU NPUXOAU

Pazxonu 3a Mmarepuanu

Pazxonu 3a BBHIIHYU yCIyTH

Pazxonu 3a aMmopTH3aIis

Pasxonu 3a 3ar1aTd 1 OCUTYPOBKH
OO0e31ieHKa Ha aKTUBH

Hpyru pa3zxonu 3a neiiHOCTTa

HpOMeHI/I B HAJIMYHOCTUTEC HA I'0OTOBA NPOAYKIHA
®duHaHCOBHU pa3xou

[evan6a ot mponax6a Ha HETEKYIIN aKTUBU
3ATYBA IPEJAU PA3XO/ 3A JAHBIIU

Pa3xon 3a manbiu

HETHA 3AT'YBA 3ATOAUHATA

- OTHacsIIIa ce KbM COOCTBEHHUIM Ha [Ipy’kecTBOTO — Maiika

- OTHACSIIIa C€ KbM HEKOHTPOJIHUPAIIO YIacCTHE

JAPYTI' BCEOBXBATEH JOXO/,

[ewanOu/3aryou ot mpeorneHKa Ha HETEKYIIH aKTHBH
Jaubiy BpXy HO3ULUH OT APYT BCEOOXBATEH JOXOJ

OBIIl BCEOBXBATEH JOXO/ 3A TOAUHATA

- OTHACSII c€ KbM COOCTBEHHUIM Ha [[py’kecTBOTO — Maiika

- OTHACSII c€ KbM HEKOHTPOJIUPAIIO YIaCTHE

2015 . KOpeKIUsi Hpe;;:;gle}[
32 692 - 32692
10 - 10

667 - 667

91 - 91

(14 175) - (14 175)
(8 435) (30) (8 465)
(2 179) - (2179)
(6 072) - (6 072)
(665) (1572) (2 237)
(331) (38) (369)
(38) - (38)

(1 806) - (1 806)
1 - 1

(240) (1 640) (1880)
(267) 157 (110)
(507) (1483) (1 990)
(639) (1 026) (1 665)
132 (457) (325)
(507) (1483) (1 990)
(639) (1 026) (1 665)
132 (457) (325)
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