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NOKJIA 3A JEMHOCTTA
HA JUPEKTOPA 3A BPH3KH C UHBECTUTOPHUTE
Ha BUJIBOPJI AL, rp. Codun
3a 2016 r.



HO
AKILIMOHEPUTE HA
BUIBOPI AL

YBAXAEMU AKIIMOHEPH,

Hacroamusat Joxknaa 3a aeliHocTta Ha QUpeKTopa 3a Bpb3ku ¢ uusecturopure Ha BUJIBOPHA Al e
W3rOTBEH B ChOTBETCTBUE C U3UCKBaHUATa Ha wi. 1161, an.4 ot 3IITILK 1 ETHYHHA KOpAEKC Ha QUPEKTOPUTE
33 BPB3KH C MHBECTUTOpHTE. TOH OTPa3gBa BCHUKHM aCTEKTH Ba JAEHHOCTTa MU KATO AKPEKTOP 33 BPBHIKH C

wusecTuTopute Ha BUJIBOPJ] AJT npez otuernata 2016 r. -

[. OTTOBOPHOCTH A 3A XABJIDKEHI L

KaTo aupexkTop 3a Bpb3kM ¢ MHBECTHTOpHTe Ha BHJIBOPJ] AJl ¢bM OTTOBOpHA Mpen aKLMOHEPHTE,
PETYN&TOPHKUTE OPraHu M fIpe/l APYKECTBOTO 3a NOCEACTBUATA OT CBOUTE ASHCTBUSA, NOPAIM KOETO CleNBa
Ja nonaramM  BCHYKM BB3MOXHHW YCHIKS 34 YIOOBACTBOPABAHE HA MHTEPECHTE W 3aKOHHMTE NpaBa Ha
MOCOYEHUTE NUUa M opraHu. Crelsa ja OMOBECTABAM BCHYKM DHUCKOBE, CBBP3aHW C UHBECTUPAHETO B
UEHHUTE KHMMA HAa APYXECTBOTO, KOMTO C& MM W3BECTHH, aKO Takara uHdopmauus mu Obae NMOMCKaHa OT
HHBECTHUTOPHTE, (PHHAHCOBHTE W/HUIKM aHANK3ATOPH, PErYIATOPHUTE OPraHu Y PerylHpaHud nazap Ha LeHHH
kmwka. JnekKHa ChM  jla HE pasTpoCTpaHsBaM HETOYHA WM .MoaBexJawa MH(pOpMAanus OTHOCHO
ApPYXKeCTBOTO. Hocg OTrOBOPHOCT 32 HENOMYCKAaHE Ha ACHCTBAA, M3BBLPLIEHH O] HATUCK B NpoLeca Ha
OCHUIECTBABAHE HA CBOATA NpodecyoHanda AcKHOCT — CaMOCTOATENHO MM B MApTHBOPCTBOTO € JPYry

YUACTHHUM HA KaTWTAJOBHS nasap.

I ITPHUHTIHITH HA TTIOBEJAEHHWE

H3nbauasam CBOWTE 33ABJDKEHMS Ha OCHOBATA HA MPO3PAYBOCT M JIOAIHOCT KbM KOMIAHMATA, 32
KOATO PadoTs, WHBECTUTOPUTE, DHHAHCOBUTE MEJUH 1 AHANMIATOPH K UAJATA HHBECTHUMOHHA ODLUHOCT.

Crnensam nazapHdTe NpaBHia i Te3W HA KOMOAHUATA, KATO CE CTPEMAT Ja M30ATBAM KOH(IMKT Ha
UHTEPECH. )

He 3noynoTpedsasam ¢hC CBOHTE NPABOMOLLMS U IPHBUICTHH, HE PAsracaBaM WH(OPMAUMA, KOATO
HE € MyOJMYHO OMOBECTEHA, KAKTO W HE M3MOA3eaM Tasd UHPOpMauMa 3a NuuHO obnaropeTencrsane. He
CKJIOYBAM CAENKA € aKUMH Ha KOMITAHUATA, HA KOSTO CbM JIMPEKTOP 38 BPB3KHU C MHBECTUTOPUTE.

He wuseppwsam AeHHOCTH, KOWTO OMXa MOCNM  J@ HABPENAT HA HOPMAJHHMTE TNA3apHM
B3a¥MOOTHOLUEHMS KW 1a TNO3BONAT HA HAKOH Ja ce Bh3NOJ3RA OT MPEMMYILECTBATA CH Haja APYTUTE,

BKIKOHHUTEIHO C IIPUTEXKABAHETO Ha BBTPEIOHA HH(bOpMﬁLlHS[.



Cne;m H BiuMamM MNOL BHHMaHHE NOJOKEHHUETO, OLCHKATa, HWBOTO HA KOMIMIAHHATE, KATO 10 TO3M

HA4YuH CC CTPEMA Ka OCUTYPA HaBpeMEHHa W NOCTOBEPHA HHCbOpMaLlHH Ha HHBECTHTOPHTE.

I1I. TPHHOKITN HA KOMYHHKAIIWA C HEBECTUTOPHUTE, PUHAHCOBHTE MEJHH H
CHHAHCOBUTE AHAJHU3IATOPH

BzaumooTHOWEHMATa MEXKTY AUPEKTOPa 3a BPB3KM ¢ WHBECTUTOPUTE, OT €Ha CTPaHa, U
AKINHOHCPHUTE, MOTCHUHAIHHTS HHBCCTHTOPH, CbPIHaHCOBIr‘ITC MEOHH U dechoanTe aHaanu3aTopH, OT ApyTa
CTpana, ¢ rpamdT Ha OCHOBATA Ha A0BepUeTO. TaKMBa OTHOWEHWS HE MOraT [d ChLIECTBYBAT, aKO KMMa
ChMHEHHE B YECTHOCTTA, IMUHOTO AOCTOMHCTBO M MOYTEHOCTTA Ha AUPEKTOPA 38 BPB3KH C HHBECTHTOPUTE U
JOCTOBEPHOCTTA Ha MHGOPMALIMATE, KOSTO TOH npeaocTass.

TpetupaM BCWYKM MHBECTHTOPM BB3 OCHOBA HA MPWHLKNA HA PABHOMOCTABEHOCT, HE3aBUCHMO OT
Opos Ha NMPUTEKABAHUTE OT TAX LeHHM KHWXa B BMJIBOPI AJl, 6e3 orneq Ha TAXHATA HALUMOHATHOCT,
pacoBa NpUHAANECHKHOCT, BB3PACT, TON WK APYT MpH3HAK.

Bunaru usespisam HeoGXOAMMOTO, 3@ Aa ce yOeas B HOCTATBYHA CTENEH, 4€ NpPeNoCTaBAHATA
MApOpMalUa BA MHBECTUTOPH, PUHAHCOBH MEANM K (HHAHCOBHY AHANM3ATOPH € BAPHA M OCHOBAHA HA
NPUHOKNA HA PABHO TPETHPAHE.

[pu u3non3pane Ha uHGOpMALMS, NPELOCTABEHA UM OT BLHIUHY U3TOUHKLM, TIPABI HEOGXOAHMOTO

na ce ybens B AOCTOBEPHOCTTA I.

V. YYHACTHE HA TMPEKTOPA 34 BPB3KM C MHBECTHUTOPUTE B PABKPUBAHETO HA
HHPOPMAONA OT APYIKECTBOTO IIPE3 2016 T,

KOoHTaKTLT ¢ QUpeKTopa 3a BPB3KK ¢ WHBECTUTOPHTE C& OCHIUECTBABA JIECHO K YAOGHO MOCPEACTROM
OBIIOAOCTENEH €NIEKTPOHEH afpec M TenedoH. JoaabpxaM KOHTAKT TIOCPEACTBOM TeNePOHAY pasroBopu U
€IEKTPOHKA MOLa C MOTCHUKANHKM ¥ HACTORLIM WHRECTUTOPUTE Ha JPYXKECTBOTO, (PUHAHCORM MEOHHA W
aHaJIH3aTOpPH.

[Tpes 2016 r. BAJIBOPI A]l e pazkpuano perynupaHa uHGOpMalLHA QTHOCHO APYHKECTBOTO IO

obuecTBeHoCTTa 4pe3 enckTponHata ratdopma EKCTPU HYO3 - http//www.x3news.com 4 upes

enekrporuuTe Meaqud HHBECTOP BI' - www.investor.bg u WHOOCTOK Bl — www.infostock.be, KBAETO

MOXeE fa 6bAe HAMEPER MBAHUAT 00eM OT UHPOPMALKMATA pa3KpyBaHa KbM obllecTsenocTra. Peryiupanara
wHbopMalys, onopecTaBaHa oT ApyxecTBoro 0o KOH, BOB-Cobus ALl u obuectseHocTTa Moxe 2a &bae

HaMeEpeHa ¥ Ha KOPTIOpPaTHBHATA enekTporHa crpadulia Ha BUJIBOP]] AJl — www.bilbord.bg.

M npes 2016 r. aKkUMOHEpY ¥ NOTEHUMANHM HOBM MHBECTHTOPH MMAXa BB3MOXKHOCT 4pE3 IM4HU
CPELH ¢ MEHHKMBHTA Ha JPY)KECTBOTO Aa C 3ano3HasT nogpobHo c peiiHoctra Ha BUJIBOPI AJL
ApYKecTsaTa OT HKOHOMUYECKATA rpynia. B Ta3u Bpb3Ka opraHM3Mpax Y y4acTBax akTUBHO B NPOBENKAAHETO

3] BWHu M 1 ad .
Ha CpeLlli ME KOPNCPATHBHOTO PBKOBOACTBO HA KOMNAHKATA HBCCTHTO AHaTMA3aTOPH



CobaefictBax. HA PBHKOBOACTBOTO HA APYKECTBOTO B JOMBABAHE HA KOPNICPATHBHATA €1EKTPOHHA
ctpanrua Ha BUJIBOPI[ AJl, KoaTo npejcTaBs akTyalda HHGOPMALKA HA BCHMKH aKUMOHEPH, MOTCHIMAHH
UHBECTUTOPHU M 38MHTEPECOBAHHK TMLA OTHOCHO QMHAHCOBOTO ¥ KKOHOMMUYECKO CHCTOSAHME HA APYKECTBOTO,
BKJIFOUMTENBO MEXJIMHHNUTE W roauiudu ¢uHaHcosd otyetd Ha DUJIBOPH AJl #a wravBvAyanHa wu
KOHCONMMAMpaHa 6a3a, Kakro M WHGOPMALMd OTHOCHO CTPYKTypaTa Ha MKOHOMMYecKata rpyna,
KOPMOpaTHBHOTO PBEKOBOICTBO H YNPARACHHC Ha KOMIAHKATA H CMHTHPAHHATC OT HEA NEHHH KHIDKA.

W3roTBAM MOTHBUPAHH CTAHOBMILA 1O KOPTOPATHBHOTO pPhKOBOACTBO Ha BWJIBOPZ AJl no
KOHKPETHO NOCTABEHK BBLNPOCH B O0GNACTTA BPB3KK ¢ HHBECTUTOPUTE. Ha phKOBOACTBOTO HA APYKECTBOTO
MpeCTaBAM NEPUOAMUHO M KHDOPMALMA OTHOCHO 106U MpaKTHKH B 00NacTTa Ha BPB3KU C MHBECTUTOPUTE
U KOPNOPAaTHBHOTO YIpaBJIeHHe.

Ipez 2016 r. nogobpXkax AaKTYyaJlHH PECHCTPUTE Ha APYXKECTBOTO, CHINACHO HOPMATUBHUTE
U3KCKBAHHS. B M3MbAHEHHE Ha CBOATA JAEHHOCT ¢E€ MPUABLPKAM KbM CTadBaHe Ha 3aKOHOBWUTE W ETHYHM
HOPMH 32 TIOBEACHHE OTHOCHO 3aeMaHarta OT MEH MO3ULUS, KAKTO M HA NPHHLKOMTE, 3aJ0XKEHH B LANOCTHATA
koprnopatisHa nonuTHka Ha BWJIBOPJ] AJl, karo ce cTpems na nOANBPXKaM BHCOKH CTaHHApTH B

Pa3KpUBAHETO HA HHOOPMALUA U KOMYHUKALUATA C BCHUKH 2aKHTEPECOBAHA NHLA.

J#pexTop 38 BPB3KH C HHBECTUTOPUTE:




