BUJIBOP] AJl

T'OAWINEH MHAUBUAY AJTEH PUHAHCOB OTUET

31 mexemBpu 2019



BUJIBOPA AL

WHJIMBUJYAJIEH OTYET 3A ®MHAHCOBOTO CHCTOSHUE
KBM 31 JEKEMBPH 2019
Beuuky cyMH ca NpeACcTaBeH! B XHIDLIH JIeBa, OCBEH aKo HE € [IOCOUEHO APYro

Ipunoxenue 31.12.2019 31.12.2018

AKTHUBH

HeTexkymm axTuBn

NMoTH, MallHHA W CHOPBIKEHNUS 1.1. 14 763 11020
Hemarepnannu aktusm 1.2. 100 169
NHBecTHNY B IBUICPHY NPEANPHSTHS 1.3. 3 003 3023
Herexymu ¢buHaHCOBY aKTHBH 1.4. 3 660 4078
OO0 HeTeKyIIH aKTHBH 21 526 18 290
Texyum akTUBH

Marepuansu 3anacu 1.5. 580 379
Texyimu TEProBCKY U APYTH B3eMaHUA 1.6. 3998 6264
Texymuu ¢puHAHCOBH aKTHBH 1.7. 802 1 897
ITapuyHH cpencTBa U NapUYHK EKBUBANCHTH 1.8. 898 900
O0u1o Tekymu aKTHBH 6278 9 440
OBIIIO AKTUBU 27 804 27 730

COBCTBEH KAIIMTAJI U ITACHBH

COBCTBEH KAITUTAJI
OCHOBEH KanuTa 1.9.1. 15 000 15 000
ITpeouensyeH peseps 1.9.2. 1349 1190
Pezepsu 1.9.2. 3 668 3668
®uHaHCOR pesynTaT (3 406) (991)
- Hampynarnu 3azyou (991) (1321)
- Ilevanba / (3azvba) 3a zodunama (2415) 330
OBIIO COBCTBEH KATIUTAJ 16 611 18 867
IIACUBHA
Hertexymm nacueu
Herexymu 3aemu 1.10. 5 889 4311
Hertekyuu 3ags1KeHAS 1O TH3HHTOBH JOTOBOPH 1.11. 357 418
TTachBM O OTCPOYEHU AAHBIU 1.12. 468 268
O0110 HeTeKyLUH NACHBH 6714 4997
Texymm nacHBM
Texymu 3aemu 1.13. 1478 1 009
Tekymu 3agbIDKEHNS IO IN3UHTOBH TOTOBOPH 1.14. 130 117
Texymu ThproBeKu U APYTH 3a0bIKEHIA 1.15. 2414 2 080
JlaHbYHM 32 TBKCHHA 1.16. 238 471
3anbIKEHUA, CBbP3aHH C IIepcoHana 1.17. 219 189
O6110 TeKyIM MacHBH 4479 3 866
OBINO IMACHUBH 11 193 8 863
OBIIO COBCTBEH KATIUTAJ U ITACUBU 27 804 27 730
Hacrosmusar nHaneHayaneH guHaHCOB OTUeT € oaoOpeH 3a u3fasane u noamucan Ha 28 FOJIM 2020 ot nmeTo Ha
BI/I.TIBOPZ[ AJIZ Eaigitally signed by Kamen Petrov
iloy Sy Kamen Petrov i mesimees

Stefan Vasilev oz, Ka en PetroV =i .,

givenName=5tefan, sn=Genchev, givenName=Kamen, sn=Kamenov,

25 4 97=NTRBG-130472125, o=Bilbord AD, a m e n OV 2.5.4.97=NTRH(;-831573400, o=KAMEN
Genchev o g o o
Credan ['eHues Kamen Kamenos EOOJL
V3npIHUTENEH JUPEKTOp CrcraBuren

ITpunoxenusaTa ca HepasJeNHa 9acT OT HACTOAINS HHAUBHAYATeH (DUJiaHCOB OTHET,

Marganeuxa
0659 LizeTkoBa
PBrACTDMPAH QAKTOP




BIUTBOPIT AJT

NHANBUAYAJEH OTYET 3A BCEOBXBATHUSA JOXO/]

SATOANHATA, TIPUKJTIOYBAIIIA HA 31 JEKEMBPH 2019

Bewaxm CYMU ca TIpEACTABEHW B XUJTAIIH JIEBA, OCBCH QKO HE € TIOCOUCHO JPYTO

Hertnu npuxoau oT npogaxou
Hpyrn noxonu u neyanbu

Pasxonn 3a MmaTepuamy

Pasxonn 3a BHHWHH YCITYTH

Pasxoau 3a amopTH3anya U 00e3LeHKa Ha HehWHACOBH aKTHBH
Pasxonu 3a 3amIaTy H OCHTYPOBKH

Jpyru pasxoam 3a aeidHOCTTa

HEYAJIFA OT OIIEPATUBHA JEMHOCT

3aryba or nponax0a Ha HETEKYIIN aKTHBU

DUHAHCOBU IPUXOIU

(PuHAHCOBH pa3zxoan

DunancoBU Npuxonu/(pa3xoan), HETHO

OEYAJBA / GATYBA) ITPEJAA PA3XO/ 3A JAHBLA

Pa3xon 3a naHBIM

HETHA IMEYAJIBA / BATYBA) 3A TOIUHATA

APYT BCEOBXBATEH JOXOJ
ITewan6u oT npeolieHKa Ha HETEKYIIH aKTHBH
Jansuu BpXy MO3HLMK OT APYT BCEOOXBATEH IOXOA

ObIll BCEOBXBATEH JOXO/J 3A 'OJHHATA

Hpurio:xenne

2.1.1
2.1.2.

2.2.1.

2.2.2.
2.2.3.
2.24.

2.25.

2.2.6.

[CS IS
o —
~Nw

2.2.8.

2019 2018
8252 7856
179 16

(3 490) (3 237)
(1 709) (1 603)
(1242) (1151)
(1 448) (1252)
(98) (56)
444 573

- (139)

209 303

(2 871) (416)
(2 662) (113)
(2 218) 321
(197) 9
(2 415) 330
159 170
177 189
(18) (19)

(2 256) 500

Hacrosuust uAaMBrayaieH ¢GHHAHCOB OTHET € 0ZobpeH 3a m3aaBaHe U nognucad Ha 28 FOJIM 2020 ot umeTo Ha
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BUIIBOPI AT

WHANBUAYAJIEH OTYET 3A [TAPUYHUTE ITOTOIN
3ATOIVHATA, ITPUKJIFOYBAITA HA 31 JEKEMBPH 2019
Beuvku cymu ca TipenCcTaBeHH B XWIIAAW NIEBA, OCBEH ako HE € MOCOUEHO IPYTo

IIpuno-
sKeHHe

IMapuunu noToun oT oMepaTHBHA JeifHocT

IMocTeENNEHNs OT KOHTPATEHTH

[Inamanns #a KOHTpareHTH

[Mnawanus Ha mepcoHana u 3a COLWANTHO OCHTYpABaHe
[Tnatenn narsum (6€3 KOPMOPATHBHA J2HBIH BBPXY JTOXOAHTE)
Bn3cTanoBeHn naHbBIH (6€3 KOPIOPATHBHA NaHBI )

IInaTenw KoprOpaTHBHY AAHbLN BbPXY JTOXOOUTE

Kypcoswu paznuku

Heten MAPHYEH TTOTOK OT OoNepaTHBEHA aefHoOCT

ITapu4HY MOTOUM OT MHBECTHUMOHHA AeHHOCT
TTokynky Ha HETEKYILH aKTUBH

IMocThmnenus ot npogaxda Ha HETEKYIUH aKTHBH
TMocTwenenns ot Mpogaxou Ha yJacTus
TInautanus Mo NpeocTaBeHN 3aeMH
TlocTbrnenns OT NpeoCTABEHN 3aEMH
Ilonyuenn nuBunenTH

Heten IIapHYeH MOTOK H3NMO0JI3BAaH 32 HHBECTHITHOHHA neifHOCT

ITapuynn morouu or puHaHcoBa gefiHocT

ITocTeNneRHs MO ONY4EHH 3aeMH

IInamanus no NONTyYeHH 3aeMH

IInaTeHy MUXBU U TAKCH 110 MOIYYEHH 3aEMU

[Tnamanus no GpHHAHCOB JTHIUHT

Jpyru napu4Hu 1oToLH H3MON3BaHH 32 pUHAaHCOBA AeHHOCT

HeTten napuyen norox (W3moJ3eaH 3a) / oT GHHAHCORA eiHOCT
HeTHo 3MeHeHHe HA MAPHYMHMTE CPeACTBA U NAPUYHHTE eKBHBAIEHTH
ITapuyuu cpecTBa M NapHyYHU ekBuBadeHTH Ha 1 AHYAPHA

ITapuunu cpefcTBa U Mapu4Hu exeueaneHTn Ha 31 JIEKEMBPH 1.8.

2019 2018
9125 8413
(5337) (5 013)
(943) (827)
(503) (649)
86 :
- (10)
(6) (2)
2422 1912
(3 694) (343)
. 64
157 58
(570) .
199 66
20 126
(3 888) (29)
3837 118
(1 798) (853)
(388) (312)
(170) (283)
(17) (14)
1464 (1 344)
) 539
900 361
898 900

Hacrosmnsat naauBuayaneH puHaHCOB oTYET ¢ oioOpeH 3a usjasane u noxmucan Ha 28 FOJIN 2020 ot umero Ha
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20 PR OGO



BUJIBOPJI AJT

MHANBUIAYAJIEH OTYET 3A ITPOMEHUTE B COBCTBEHNA KAITUTAJT
3ATOJMHATA, TIPUKITIOYBAIIIA HA 31 JEKEMBPH 2019
BcHYkM CyMH ca NpecTaBEeHH B XM JIEBA, OCBEH aKo HE € TMOCOYEHOo APYTO

Odum u Harpynanu Odmo
Ocnogen Pesepe ot
ApYTH mewanoun/ cobcTBeH
KanuTan  NpeoueHku
pe3epBu 3aryou KamUTaI
OcTaThk kbM 31.12.2017 1. 15 000 1020 3668 1297 20985

TIpoMenu B HayanHUTE canga, mopaay MPoMsHa
B CUCTOBOJHATA MOTUTHKA, TPEIIKH, eeKT oT (2618) (2 618)
npunaragero Ha MC®O 9 u gp.

ITpensuucien octarbk kbm 31.12.2017 1. 15 000 1020 3668 (1321) 18 367
Tpovenu B cobcTBeHN KanuTan 3a 2018 r. - 170 - 330 500
Jpyr BcecoGxBaTeH noxon - 170 , " 170
Ieyan6u or nmpeolieHka Ha HETEKYIIH aKTHBH 189 189
JaHbIHN BEPXY APYr BCEOOXBATEH J0XO] (19) 19
ITeuan6a 3a nepuona 330 330
O06um BceobxBaTen Aoxox 3a 2018 r. - 170 - 330 500
OcTtaTbk kbM 31.12.2018 1. 15 000 1190 3668 991) 18 867
OcTtatek kbM 1.01.2019 T 15 000 1190 3668 (991) 18 867
IIpovenu B coOcTBeHUA KamuTand 3a 2019 r. - 159 - (2 415) (2 256)
Jpyr BceobxBaTeH 10X01 = 159 = - 159
IMewanou oT mpeotieHka Ha HETEKYIIN aKTHBH 177 177
Janbuu BEpXy ApyT BcEOOXBAaTEH JOXO/ (18) (18)
3ary6a 3a nepuona 2415) (2 415)
O6w BceoOxBaTeH goxon 3a 2019 r. - 159 - (2 415) (2 256)
Octatbk kbM 31.12.2019 1. 15 000 1349 3668 (3 406) 16 611

HacTosmusaT nnauBrayaneH GUHaHCOB OTYET € 0f00peH 3a n3gaBane u moamvcan Ha 28 KOJIN 2020 ot umeto va BUJIBOP/

AJl:

Digitally signed by Kamen Petrov
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Credan ['enuen Kamen Kamernos EOO]]
WsneanuTeneH fUpexkTop ChcraBuTen

l'[pnnox(eHmTa Cca HEpa3AcIHa 9acT OT HACTOAUINA UHOIUBUA YA d]lfl- COB OTUCT.




BUJIBOPI A

IIPMIOXKEHWA KbM I'OANITHWA NTHANBUAY AJIEH ®UHAHCOB OTUET
KBM 31 gexemspu 2019
Beunuku cyMHu ca IpeAcTaBeHH B XUILA/IM JIeBa, OCBEH aKo HE € II0COYEHO ApYro

OBIINA HTHOOPMAIINUA

HanMmeHoBaHHe Ha NIPEANPHATHETO
..bAJIBOPI” ALl

EHK
130472125

CbBeT Ha TUPEKTOPHTE
e Kamuu Bacuner I'enuer — [pencemaTen
o Credan Bacunes I'enuer — U3nbIAHTENEH AUPEKTOD
e bopucnas Xpucros bopucos — unen Ha CJ]
e Acen I'eoprues Kocragunos — wieH Ha C/J

CberaBuTen
»Kamer Kamenor” EOO/] ¢ ynpaeuten Kamen ITerpor Kamenos

OauTeH KOMHUTET
e 3natka Togopora Kannnkosa
e Hans Pycesa Bynunosa
e 3apuHa Bacunesa ['eHueBa

JBp:kaBa Ha perucTpalUs HA MPeINPAATHETO
Peny6nuxa Brarapus

Cenajinine u agpec Ha perucTpanus
rp. Codus, m. ,,bearapus” 1, HOK, 61. Hucko TA10, €T. 2

ObcayxBamu 6aHKH
e Dbrarapcka 6anka 3a pazButHe AJ]
e IOpobank Berrapus A
e Cocuere XKenepan Excripebank AJ]
e  YHukpemut byndanx AJ]

bpoii cay:xuTtenu kbm 31.12.2019
94

IlpeameT Ha gelKOCT H OCHOBHA [Iei{HOCT HA IPeANPHATHETO
Tleuar, npexnedar u pexnama

JaTta Ha vHIUBUAAYATIHHS PUHAHCOB OTYET
31.12.2019

Tlepuon Ha uHAMBUAYATHUA QUHAHCOB OTYET — TEKYI HEPUOI
01.01.2019 -31.12.2019

Ilepnox Ha cpaBHUTeIHATA WH(pOPMAILUS — IPEAXOIEH TIEPHO
01.01.2018 -31.12.2018



BUIBOP/ ALl

TIPUJIOXEHMA KM I'OJUITHAA UHIUBUIYAJIEH ®MHAHCOB OTUET
KBM 31 gexemspn 2019
Bewnuku cymu ca mpeacTaBeHH B XMIAAW JIEBa, OCBEH aK0 HE € I0COYEHO APYTo

BA3A 3A U3I'OTBSAHE HA HHAUBUAYAJIHUA ®PUHAHCOB OTUHET

@duHaHcOBHAT 0T4ET Ha [PY)XECTBOTO € CHCTaBEH B CHOTBETCTBHE ¢ MeXAyHapOAHWTE CTaHAApTH 3a
¢unancoBo otyutane (MC®DO), pazpaborern u mybnukyeanu oT CbBeTa MO MEXIYHAPOJHH CYETOBOAHM
crangapti (CMCC) u npueru ot Epponeiickus ¢cuioz (MC®O, npuern ot EC). ITo cmucsia Ha maparpad
1, Togka 8 or JIOMBAHUTENHUTE pa3mopenOH Ha 3akoHa 3a CUETOBOACTBOTO, TPHUIOXKHM B bhirapwus,
TepMunsT ,,MCOO, mpuern or EC“ npeacrasnssar MexayHapomHuTe cdeToBoaHH crangaptu (MCC),
MIpHeTH B cboTeTcTBHE ¢ PermamenT (EO) 1606/2002 wa Eponefickust mapnamenT U Ha Cheera.
@DUHAHCOBUAT OTHET € CHCTaBeH B OBINTApCKH JieRa, KOeTo € QYHKIMOHANHATa BaTyTa Ha JpyKecTBoTo.
Beuuky cymMH ca IpecTaBeHu B XUISAOU JieBa (XM, 1B.) (BKIFOYMTENHO CpaBHMTENHaTa MHGOpMANus),
OCBEH aKO HE € I0COYEHO APYro.

PBKOBONCTBOTO HOCH OTTOBOPHOCT 32 ChCTaBAHETO H JOCTOBEPHOTO IIPENCTaBSHE Ha HHPOpMALMATa B
HacTosALMs GUHAHCOB OTYET.

Tosu buHaHCOB OT4YEeT e UHAMBHAyalleH. J[py»KecTBOTO CHCTaBA M KOHCONMAMpPaH (MHAHCOB OTYET B
CHLOTBETCTBHE C MeXKAYHApOIHUTE CTaHAApPTH 3a ¢uuancoBo oruurtane (MC®O), paspadoreHn u
nyOnukyBanu ot ChBera Mo MeXAyHapoauu cderoBoguu crapmaptd (CMCC) u npuetu oT EBponeiickus
cbi03 (EC), B KOHTO MHBECTHIIMUTE B IBIIEPHU IIPEIIPHATHS €2 OTUETEHU H OIIOBECTEHU B CHOTBETCTBHUE €
MC®O 10, Koncomunupanu ¢puHAHCOBH OTIETH .

(DUHAHCOBUAT OTYET € W3rOTBEH CHIIIACHO TIPWHIWIIA 332 WCTOPWYECKA [eHa, KOWTO € MOTM(UINpaH TI0
OTHOWIEHWE Ha 3€MH, CTPail W WHBECTHIIMOHHH HMOTH.

@DHHAHCOBHAT OTHET € ChCTABEH IIPH CITa3BaHe Ha MPHHIIHIA Ha [eHCTBAIIO NPEANPUATHE.

CBHIECTBEHH CYETOBO/JHH ITOJIMTUKA
IIpovenu B c4eTOBOIHATA MOJIHTHKA

HoBH cTangapTH, usMeHeHHs U pazsicHeHus kbM MCDO, Biesan B cuaa or 1 snyapu 2019 r. n
NPHJIOKAMH 32 JeliHOCTTa HA APYXKeCTBOTO.

JpyxecTBOTO Mpunara CIeAHUTE HOBK CTAHAAPTH, U3MEHEeHUs 1 pazacHeHHsa kM MC®PO, paspaboreru u
myonukyBann or ChbBeTa HO MEXKIyHApOXHHM CHETOBOIHM CTaHAAPTH, KOMTO WMAaT e(exT BBpPXY
¢buHaHCORMS OoTUeT Ha J[py)KECTBOTO W ca 3aBIDKUTEITHY 3a TpUJaraHe OT TOXMIIHHA IEPHOL, 3aroyBar]
Ha | smyapm 2019 1.:

MC®O 16 ,,JIuzunr” B cuiia ot 1 auyapu 2019 r., npuer ot EC

To3w crangapT 3amens ykazanuata Ha MCC 17 ,, JIu3uar™ ¥ BBBEXK A 3HAYUTENHN TPOMEHU B OTUHTAHETO
Ha JIH3HHTH 0COOEHO0 OT CTpaHa Ha JIW3UHTONOTyJaTETHTE.

Cermacio MCC 17 or nuM3uHTOmONyYaTeNWTe Ce H3UCKBAIle Ja HaMpaBAT pasrpaHHYeHHE MEXIY
¢buHaHCOB MM3MHT (Mpu3HAT B OanaHca) ¥ oNepaTUBEH TH3WHT (IpH3HAT M3BBHOamaHcoBo). MCDO 16
H3UCKBA IU3UHTONONyYaTeTUTE Ja PH3HABAT IH3HHTOBO 3abIDKEHHE, 0TPa3sIBaIo ObACIIMTE TH3UHIOBH
[UTAIIAHKS, U [PaBO 3a ION3BaHE HA AKTHB 3a MOYTH BCHYKH Jm3uHroBH norosopu. CMCC e Briroumn
npaBo Ha u300p 32 HAKOM KPAaTKOCPOYHH JM3MHIH M JU3MHTH Ha MajOLEHHH aKTHBH; TOBA H3KIIOYEHHE
MOXe Aa Obie TPUITOKEHO CaMO OT JIM3UHTONONydaTeNnuTe.

CHeTOBOJHOTO OTYHTAHE OT CTPaHA HAa TM3UHTOJATEINTE OCTaBa IOUTH 6e3 IpoMIHa.

Corimacao MCOO 16 3a noroBop, KOHTO € WIH ChOBPXKa JU3MHT, CE CIUTA JOTOBOpP, KOHTO NMpenocTaBs
MpaBOTO 3a KOHTPOJI BBPXY TMON3BAHETO HA aKTWBA 33 OIPEAENEH INEPUOL OT BpeMe Cpeuly
Bb3HATPaKICHHUE.

Ha JaTaTa Ha IIpEMHHaBaHE KbM HOBHA CTaHOAPT HDY)I(CCTBOTO € BB3IIPHUCIIO 32 ONPCACIICHN JTA3UHIOBH
JOrOBOpPH, KOUTO IIpEAHN Ca GI/IJ'II/I OTYHUTAaHU KATO OHCpaTI/IBCH JIA3HUHT U Ca C OCTATHhYCH (HGOTMCHI/IM) CpOK
Ha JIM3WUHTOBHUA AOrOBOp IIO-MAlIBK OT 12 MeEcCella WM Ca 3a HaeM Ha aKTHBH C HHCKa CTOﬁHOCT, aa ce
TOJI3Ba 06HCK'—ICHOTO npeMm-IaBaHe KbM HOBUSA CTaH,HapT, CBTJIACHO KOCTO HC CC€ l'[pW3HaBaT AKTUBU C
MpaBoO Ha MOJI3BAHE, a C€ OTYUTA PA3XOM 3a JJU3UHT T10 HMHeﬁHHH METO 3a OCTaBalInsA CPOK Ha JOroBOpa
(6en. 2.2.2).



BUJTBOPI AT

TIPUITOXEHNS KbM T'OAUIITHIIA UHAUBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexemspu 2019
Bewuxu cymu ca mpeacTaBeHH B XUIIAAM JIEB2, OCBEH 4KO HE € IIOCOYEHO APYTo

Ha#i-3HaunMuTEe CYETOBOIHH TOINTHKYW, TIpUJIaTaHW NPH H3TOTBAHETO Ha TO3H (bHHaHCOB OT4HET, Ca
MPEACTABEHHU TTO-AOTY.

Telcyum H HETCKYIIIH aKTHBH

AKTHB ce KnacuuIKpa KaTo TEKYI, KOraTo OTroBaps Ha HAKOW OT CIICHUTE KPUTEPHUU:
® (OuakBa 7a peamu3upa aKTHBA WIH Bb3HaMepsABa Ja ro Mpogaje WM YHNOTpebH B CBOS HOpMaleH
OIepaTHUBEH VKB
® JTHPXKH aKTHBA IPEIUMHO C HE ThPTyBaHE;
® oOuaxea Ja pealiu3upa aKkTHBa B paMKHTE Ha IBaHaJeCET Mecella cliel] Kpas Ha OTYETHHS TIEPUOA; WIH
® AKTHBBT € [TAPUYHH CPEACTBA WIIH [TApUYHK eKBUBANeHTH (chruacHo aebunnimata Ha MCC 7), oceen
aKo 3a aKTHBa HiAMa OrpaHUYeHHe A3 OBb/Ie pa3MEHSAH X M3MONI3BAH 32 YPEeXKAAHE Ha [1aCHB B
MpOObIDKEHUE Hall-Mallko Ha ABaHAJECET MECELa Clle] Kpas Ha OTYETHHS [IEPHOL.
AKTHB ce KacH(uUMpa KaTo HETEKYII aKo HE OTroBaps Ha KPUTEPUHTE 3a KnacuuuMpaHe KaTo TEKYU.

I/IMOTI/I, MAIIUHA U CHOPBIKEHUA

AKTHBH C€ OTUHTAT KATO WMOTH, MAIIMHA H CHOPBIKEHUS KOTATO OTTOBapsT Ha kputepnute Ha MCC 16 3a
TpHU3HaBaHe W WMaT lieHa Ha pHIobWuBaHe, pagHa HITH 1Mo-BHcoka oT 500 1B. AKTHBHUTE, KOWTO UMAT TIeHa
Ha MpUAO0MBAHE TTO-HUCKA OT I0COYEHATA, CE OTYHTAT KaTo TEKYIIH Pa3Xoiy 3a NepHoaa Ha IpHaoOnBaHe
B CBOTBETCTBHE C oJ00peHaTa cHeTOBOAHA IMONUTHKA. Bcexw MMOT, MallliHa W CHOPBKEHHME CE OLEHABA
Mpu npuAodHBaHETO My TO IIeHa Ha TpHOoOWBaHe, ompelclieHa B CHOTBETCTBHE ¢ W3WCKBAHHATA HA
MCC 16.

)IPY)I(GCTBOTO € IIpUECIO Oa OTYMTa 3€EMH U Crpayd 110 MOAEIA Ha IIPCOLCHCHATa croiiroct. CTolHOCTTA Ha
3€EMU KU Crpadd B HHAWBUAYaJIHHUSI OTYCT 3a (bI/IHaHCOBOTO CBhCTOAHHE IIPpEACTaB/IABa CIIpaBEAIIVBATA
CTOMHOCT KbM JlaTaTa Ha IIpeoHCHKaTa. 3emsTa HE ce aMOpTU3Upa.

YBennuyeHHe Ha CcHOpaBeliMBaTa CTOWHOCT TIpHM TNpeoleHKa Ha 3€MH M Crpald ce TpU3HaBa B JIPYT
BCeOOXBaTEH MOXOI — PE3EPB OT MPEOLEHKA, KaTO YacT OT COOCTBEHHS KaluTal, OCBEH KO YBEIHYEHHETO
He KOMITCHCHpa TIPENXOQHO HaMaleHWe Ha CTOMHOCTT2 Ha CBIIWS AKTHB OTUETCHO KaTo 3aryba, B Ko#TO
CIy4ail YBETMUEHHETO Ce OTUMTA KATO mevanba 10 pasMepa Ha [PU3HATATA B IPEAXOMHH NEPUOIHU 3aryba.
Hamanenne Ha cnpaBennuBata CTOMHOCT B pe3yATaT Ha Ipeoll€HKA Ha 3€MH H CTpaJy Ce OTYMTA KaTo
HaMaJleHHe Ha IpyT BceoOXBaTeH J0X0. (pe3epB OT IpeoleHKa) IO pa3Mepa Ha HaTPYHaHH MOJI0KHTENEH
pe3epB OT mpeolleHKa, KaTO eBeHTYalHO HaABUIIEHHE Ce OTIMTa KaTo TeKyma 3aryba B HHAMBHIYalHUA
OTYET 3a BceoOXBaTHHUSA H0XO].

MaurMHu 1 CHOPBKEHUS C€ OTYUTAT TTO IeHa Ha MPHUIOOWBaHe, HaMaJleHa ¢ HATpyTaHaTa aMopTH3aLus 1
3aryoute oT 00e311eHKa, aKO HMa TaKWBa.

ITocnenpaiiy pazxoau, CBbP3aHH C OTAEIEH UMOT, MallliHA U ChOPBKEHUE, CE OTYUTAT B YBEIMUEHUE HA
HanaHcoBaTa CTOMHOCT HA aKTHBA, AKO € CMa3eH NMPUHUUITBT Ha MpusHaBaHe onpexened B MCC 16.
Paxomute 3a Tekymoro oGCmykKBaHe Ha IMOTH, MaIIUHW H CHOPBHKEHHS CE OTIUTAT B Iedanba nin 3aryba
B MOMEHT2 Ha U3BBPIIBAHETO UM.

BasancoBata CTOWHOCT Ha OaJeH WMOT, MallMHA W CHOPBXCHUE C€ OTITHCBA MPH Mpoax0a Ha aKTHBa WK
KOraTo HE C¢ OYaKBAT HWKAKBH APYTH HKOHOMHYECKH W3TOAW OT W3ION3BAHETO HAa aKTWBA, MJIM TIpU
ocBObOOX1aBaHe OT aKTHBA.

ITeuanbaTa unu 3arybarta, BE3HHKBAlla OT OTIIHCBAHETO Ha MMOT, MalliHa H CHOPBHXEHHE C€ BKIIOYBAT B
neyanbaTa UIH 3arybara, KOraTo akTHBBT ce ormuiue, ocBeH ako MC®O 16 He u3ucksa Ipyro Ipu
npogaxba u obpateH mu3uHr. [leganbute unn 3arybure, BR3HUKBAIIN [IPH OTNHCBaHE HAa MMOT, MalllMHa
U CHOPHKEHHUE Ce OMPENENIAT KATO pasinka OT MeXIy HETHUTE HOCTBIUIEHMS OT IpolJakdaTa, ako UMa
TaKuBa, M 6aJaHCOBAaTa CTOMHOCT Ha aKTHBA.



BUIIBOPJ] A

MMPUITOXEHIA KbM I'OJJUIIHI MHAWBUY AJITEH ®UHAHCOB OTYET
KBM 31 pexemepu 2019
Bceuuky cyMu ca IPeACTaBEHH B XUIIAIH JIEBa, OCBESH aKo He € IIOCOYSHO APYro

I/IMOTI/ITC, MAalDWHUTE U CBOPBXKEHUATA CE aMOPTH3HWpAT 1O NIHHEHHUS METOoJ 3a TEpuoJia Ha OYaKBAHUA
TTIOJIE3CH XHUBOT.

OcrarbpuHaTta CTOMHOCT ¥ ITOJIE3HMAT KHBOT HA aKTHB C€ IIpepasriekar Mpd MPHKIIOYBAHETO Ha BCAKA
¢uHaHCOBAa TOAWMHA UM AaKO OYaKBAaHHATA CE pAzIMYABAT OT NPEOUIIHATE MPUOIU3UTENHH OLEHKH,
[IPOMEHNTE CE OTYUTAT KATO [IPOMSHA B CUETOBOJHUTE MPUOTU3UTETHH OlIEHKU B choTBerTcTBUE ¢ MCC §
C4eToBOHY MMOJIUTHKA, TPOMEHH B CUETOBOAHUTE MPUOTUIUTENHM OLIEHKH W TPEIIIKH.

AmopTusauusTa 3amoyBa a ce HagnClIsaBa OT MOMEHTa, B KOWTO UMOTHTE, MAIIMHHATE U CHOPBKEHHATA ca
HaJUYHU B TIPEATIPUATHETO, Ha MACTOTO ¥ B CHCTOSHUETO, HEOOXOMUMH 34 eKCIUIOATAIHATA UM 10 HaYHHAa,
MIPEABHIEH OT PBKOBOACTBOTO. AMOpTH3alsITa Ha aKTWBHUTE Ce IIPEYCTAHORSABA Ha TMO-paHHATA OT [IBETE
HaTH:

e jaTara Ha KOATO ca KIacuHIKUpaHH KaTo IbpXKaHH 3a Mpojaxda ceriacHo MCDO 5 umn
® [aTaTa Ha OTTTMCBAaHE Ha AKTHBHTE.

AMomeaumrra HE CC TIPEYCTAaHOBABA B TIEPUOLAHN HaA MPECTON UK U3BAXKIAHC OT aKTHBHa yn01'pe6a.

Cpe,Z[HI/IHT TIOJIC3€H XXUBOT B 'OJUHH 32 OCHOBHUTE I'DYIIH HETCKYIIIU MaTCPpUATIHUA aKTUBH, € KaKTO CII€/IBA:

I'pyna T'opunu
Crpau 50
MaluH 1 ¢hLOpbKEHHS 16
KowMmmioTspHa TeXHHKa 2
TpaHcopTHH cpefcTBa 5
CTonaHCKN HHBEHTAp 7
HApyru 25

06e31;era Ha umomit, MautUHU U CbOPBIHCEHUA

CernacHo m3mckBaHusTa Ha MCC 36, kbM Kpasd Ha OTYETHUA MEPHON Ce MpaBH IPEleHKa Nald
CBIECTBYBAaT WHAMKAINH, 4€ CTOMHOCTTa Ha OajeH akTHBR OT MIMOTHTe, MAIMHHUTE U CHOPBHKEHHUATA €
obe3ueHeHa. B cnyuall Ha TakiBa MHIMKAIIMM CE€ M3YHCISBA BH3CTAHOBMMATA CTOWHOCT Ha aKTHUBa U Ce
onpenens 3arybaTa or obe3leHka. B ciydail, ye He € BB3MOXHO Ja Ce ONpedend BH3CTaHOBMMATa
CTOHHOCT Ha OTHENHHS akTuB, JIpyXKeCTBOTO ONpeAeNs BBH3CTAHOBHMMATA CTOMHOCT Ha €AMHHIATA,
rEHepUpalla NapH4YHK [IOTOLH, KbM KOATO aKTUBBT MPUHAIICHKH.

Br3cranoBuMaTa CTOMHOCT € MMO-BUCOKAaTa OT CIpaBELIWBATa CTOMHOCT, HaMaleHa C pPa3XomUTe 3a
npomaxba u croifHOCTTa B ymorpeba. Ilpu oueHsBaHEe CTOMHOCTTAa B ymoTpeba, OUaKBaHUTE OBJIEIH
NapyYHU ITOTOLM Cce AUCKOHTHPAT OO HACTOsUIaTa UM CTOHHOCT Ype3 AUCKOHTOBA CTaBKa MPEIH NaHbYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ia3apHa OLEHKAa Ha CTOMHOCTTA HA HapuTe U CHeubHIHMTE 3a
aKTHBa PHCKOBE,

AKXO BB3CTAHOBHUMAaTa CTOMHOCT Ha aKkTWUB (MM T€HepHpalla MapHYH{ MOTOLM €IUMHWIA) € MO-Malka OT
banaHcoBaTa My CTOHHOCT, TO TOCHEAHATAa Ce HamalsaBa IO BB3CTAHOBHMATa My CTOWHOCT. 3aryba oT
obe3nenKa ce MpU3HaBa He3abaBHO 3a Pas3Xoll, OCBEH ako CHLOTBETHUAT aKTHUB ce MpeHacs IO MpeolleHeHa
CTOHMHOCT, B KOHTO cly4aii 3arybata oT 06e3lieHKa ce cunTa 33 HaMaJIeHHE Ha NPEOLIEHKATa.

B cnydait Ha BB3CTaHOBsABaHe Ha 3arybaTa oT o0e3leHKka, OalaHcoBaTa CTOMHOCT Ha aKTHBa (WIH Ha
€AMHHUIATA, [EHEpUpalla MapuYHH MOCTHIUICHHSA) C€ VBENHWYaBa [0 NPOMEHEHATa My BB3CTAHOBHMA
CTOMHOCT, HO TaKa, 4ye HaMalleHaTa GajaHcoBa CTOWHOCT Ja He MpeRuInaBa 0aJaHcOBaTa CTOMHOCT, KOATO
On Omia onpeneneHa OpH MOJOKEHWE, H€ B TPEAXONHW IICPHOAM He ¢ Omia mpu3HaBaHa 3aryba oOT
o0e3IIeHKa 3a NaJleHus aKTHB (TeHepupalia NapudHy MOTOUM eaWHWNa). BricraHorsBaneTo Ha 3aryba ot
o0e3teHKa ce TIpU3HaBa BeHAra KaTto MPUXO0J, OCBEH aKo ChOTBETHHAT AKTUB CE€ TIPEHACS IO MPEOIIeH eHa
CTOHHOCT, B KOHTO CITydyail Br3CTAaHOBABAHETO Ha 00E3LEHKA CE CUHTA 33 YBEITMUCHUE Ha TIPEOLIEHKATA.




BIIBOPJI AJT

MIPUIIOXKEHIA KbM I'OAVIITHIAA UHANBUJYAJIEH ®PUHAHCOB OTYET
KBM 31 nexemepm 2019
Beuuxu cyMH ca IIpeACTaBEeHH B XUIIAIM JIEBA, OCBEH aKO HE € IIOCOYEHO APYro

Hematepnannn akTHBH

[peAnpUATHETO OTYWTA pasTPAHUYHMHUTE HENApWYHH aKTHBW Oe3 (u3Hdecka CyOCTaHIMA KaTo
HeMaTepuanHd aKTHBH, KOraTO OTTCOBAapAT OINPEACNCHHETO Ha HEMAaTepUaleH aKTHB M KPUTCPHHTC 32
npu3HaBane popmymmpanyn 8 MCC 38.

I[py)KCCTBOTO IIpU3HaBa KaTO HEMAaTCpUalHH aKTMBH W U3BBPINCHUTE pa3sXOoAUu 3a BBTPCIIHO Ch3TaJICHH
HCMATECpUaJIHA aKTHUBHU.

3a ma OIeHH TalTi BBTPEIIHO CH3MaJeH HeMaTepHalleH akTHB OTTOBaps Ha KPUTEPHWTE 3a TIpU3HABaMe,
JpyKecTBOTO KIacupuUMpa Ch3TaBAHETO HA aKTWB BBB (a3a Ha HayTHOMW3CITedOBaTelNICKa NCHHOCT WIH
daza Ha pasBoiima geffHoct. Pa3zxomuTe 3a HaydYHOM3CIIENOBATENCKa NEWHOCT Ce MPU3HABAT HA pasXxol B
mepuofia, B KOTO ca HampaBeHdn. HemaTepuameH akTUB Ch3/aficH B pe3yNTaT Ha BBHTPENIHA Pa3BOHHA
JIeMHOCT ce IPH3HAaBa CaMo aKo ca Halle CIeAHHTE KPHTEPUU:
e TexHHYECKa M3NBIHAMOCT HA 3aBLPIIBAHETO HA HEMAaTepHAICH aKTHB, Taka de ToH fa Oble Ha
pa3TmoNIokKeHNE 3a TMON3BAHE UITH NTpofax0a;
e JIpy)XecTBOTO UMa HaMEPEHHUE a 3aBbpIIH HeMaTepHalHHA aKTHB U Aa TO M3II0I3BA WK MPOJAJE;
e JIpy:xeCTBOTO HMa BB3MOXHOCT Jla M3M0JI3Ba MY poJia/iec HEMaTEPHATHHUS aKTHB,;
o HeMaTepuamHHAT aKTHB IIe TeHepHpa BEPOATHU OBICITH UKOHOMHUYECKH IMOTI3H;
e Hanuuwe Ha afeKBaTHU TEXHUYECKHM, GUHAHCOBH M APYTH PECYPCH 3a IPUKIIOYBAHE Ha
pa3BoifHATA ISHHOCT M 3a MOM3BAHETO WK NpoaaxcbaTa Ha HeMaTepHalHUs aKTHB;
e PasxoauTe, OTHACAIIM CE 0 HEMATEPHAITHUS aKTHUB 11O BpeMe Ha HETOBOTO pa3paboTBaHe MoraT Ja
Ce ONpENENAT HaIEKIHO.

H’prOHa'-IaJ'IHO HEMAaTCPHATTHUTE aKTUBH CE OTHUHUTAT II0 LI€HA Ha HpI/I}]OGI/IBaHC.

[enara Ha mpuaoOWRaKe Ha OTACTHO NMPHIOOHUT HeMaTepHaneH akTHB ce onpeness cprmacao MCC 38 u
BKJTIOYBA:

® [IOKYTIHATA II€HA, BHOCHWTE MHTa W HEBHL3CTAHOBUMHTE HAHBUHM BBPXY MOKYIKATA,ThPTOBCKHTE
OTCTBITKH W pabaTH ce Mpucnaigar; u
® BCSKAKBH CBBP3aHM PAa3XOAHM 3a MOATOTOBKATA Ha aKTUBA 33 HETOBOTO 0YaKBAHO M3IION3BAHE.

T_[eHaTa Ha HpH)IO6HBaHe Ha HEMATCPHAJICH aKTHB l'IpPI)IO6HT B 3aMAHA C HEMIAPWYCH aKTHB CE€ U3MCpPBA MO
CIpaBcaJInBa CTOMHOCT, OCBEH aKO:

® DpasMEHHaTa JEWHOCT HAMa THProOBCKa CHITHOCT,; UIIN
® chpaBEaiuBaTa CTOWHOCT HHUTO Ha MOJIYYEHHUs aKTWUB, HUTO Ha HaJCHUsS aKTHB, MOXC Ja 6’[))16
HA3MEpPEHA HAOCKIHO.

TIpunoGUTHAT aKTHB Ce U3MEPBA 110 TO3M HAYKH, JOPH aKO MPEAIIPUATHETO HE MOXKe He3abaBHO Jla OTIHINE
JajeHus] akTHB. AKO TIpUIOOWUTHAT aKTUB HE € OLIEHEH IO CIpaBeAlMBa CTOMHOCT, Herosara IEHA Ha
npunoOHBaHe ce U3MepBa Mo OanaHcOBaTa CTOMHOCT Ha JaJcHUs aKTHB.

ITenata Ha mpupobKMBaHe Ha BHTPEIIHOCH3NAACH HeMaTepuanaeH akTHB, ckriacHo MCC 38 e Herosara
cebecTOMHOCT, BKIIIOUBALIA CYMATa Ha pPa3XoAuTe, HAllpaBeHHU OT JaTaTa, Ha KOATO HEMATEPHATHUAT aKTUB
€ OTrOBOPUII 3a ITbPBU IIBT HAa KPUTEPHUHUTE 3a IPU3HABAHE.

HeMaTepuanHuTe akTHBH Ce€ OTYMTAT Clie]l OpHAOGHBAaHETO MO LieHa Ha IPHAOOHBaHE, HamaleHa C
HATPYyIIaHATa AMOPTH3ALMS ¥ HATPYIIaHH 3aryOH oT o0e3lieHKa.

HpCJIHpPIFITHCTO OlleHsBa Aalld ITOJIE3HUAT XKHUBOT HAa HEMATCPHUAJICH aKTHB € OrPaHUYICH WK HEOIpaHWYICH
B aKO € OrpaHWYCH, INPOABIDKUTEIHOCTTA Ha, WA 6p051 Ha TIIPOM3BOACTBCHUTC MU CXOOHWU COWHWIIY,
CBCTaBJIABALIN TO3HW IMOJIC3CH XHUBOT.

HeMaTepHaneH AKTHB CC pa3TiieXkaa KaTo UMall] HEOTPAaHWYEH TTONIE3EH XUBOT KOIaTo, HA 6azaTa Ha aHATTH3
Ha CbOTBCTHHUTC q)aKTOpI/I, HE CHIIECTBYBA IPEABUAWMO OTPAHHYEHUE 34 NMEPHOIA, TIPE3 KOWTO Ce OYaKBa
AKTHUBBT Ja F’CHCPHUPa HETHU MIAPUYHHA IMOTOLH 3a TTPCATIPUATHETO.



BUJIBOPO A

TIPUJIOXEHUA KBM I'OJWNITHN A THIUBUTY AJIEH ®UHAHCOB OTHET
KBM 31 nexemspu 2019
Beuuku cyMH ca npeacTaBeHH B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYro

HCMaTepI/IaJTHHTC AKTHBU C OTPAaHHUYCH TIOJIC3CH XHUBOT CC aMOpPTU3WpaT, a HECMATEPHATTHWUTC aKTHUBHU C
HEOTPAHWYCH ITOJIE3EH XKXHUBOT HE CE aMOPTHU3HUPAT.

HeMaTepnammTe aKTHWBHU, KOWTO MOMNICKAT HA aMOpPTH3alWsA CE€ aMOpPTH3HpAT ITO JUHEWUHUS METOI 3a
CpOKad Ha onpcACHCHUA MOJIE3CH )XKHUBOT.

AMOpTI/I?,aLII/IﬂTH 3aro4Bsa Ja C¢ Ha4HClIfgBa, KOTaTO AKTHBBT € Ha Pa3moNOXKEHUE 3a MMOJI3BaHE, T.C. KOrato
TOW € Ha MACTOTO W B CHCTOAHUETO, HCO6XOI[PIMO 3a criocobHOCTTA My Hoa pa60Tn o HAa4YHWH, OYaKBaH OT
PBKOBOACTBOTO.

Hauucnssanero Ha AMOPTH3AIMATa CE MPCKpaTABaA Ha MO-paHHATA OT:

e aTaTa, Ha KOSATO aKTHUBBT € KIAaCH(HIUpaH KaTo IbpXaH 3a npofaxba (M1u BKIIOYCH B IrpyraTa 3a
oCBOOOKIaBAHE, KOATO € AbpikaHa 3a ponax6a) B ceoreercTBre ¢ MCDO 5; 1
® j1aTaTa, Ha KOSTO aKTHBBT € OTITHCAH.

Cpe}lHHﬂT MOJIE3€H XUBOT B TOAWHU 32 OCHOBHUTE TPYIIH AMOPTU3UPYEMU HEMATCPUAITHU aKTUBH, € KAKTO
ClIcaBa.

I'pyna T'ognuu
Copryep 7-12
Hpyru 12

06e3l{eHI\'ﬂ HAa HexMamepuaiHy akmueu

CeriacHo u3nckBanuiaTa Ha MCC 36 kbM Kpas Ha BCEKH OTYETEH MEPUOJ C€ NpaBU MpelcHKa Halln
CBILECTBYBAT MHIUKALMH, Y€ CTOMHOCTTA HA HETEKYIIUTE HeMaTepHaHU aKTHBH € obe3lleHeHa. B ciry4aii
HA TaKUBa MHIUKAOUK CE W3YUCIABA BL3CTAHOBHMATA CTOMHOCT HA aKTHBUTE M C€ OIpenens 3arybara or
obe3lenKa.

HeMaTCpI/IaHHI/I aKTHBM C HCONPECACICH IIONC3CH XKHUBOT M HEMATCpUAIHW aKTUBH, KOMTO HE Ca Ha
Pa3lIONIOKEHUE 3a IIOJ3BAHE, CC TECTBAT 3a obe3leHKa eXerogiHo W ChIIO TakKa, KOraro CBILIECTBYBa
HHIHKAI[UA 3a 06€3I.ICHKa Ha aKTHBaA.

DUHAHCOBH HH CTPYMEHTH
Ilpusnasane u omnuceane

DUHAHCOBATE aKTUBM M (DHUHAHCOBHUTE MACHBM Ce MPU3HABAT, Korato [IpyXecTBOTO cTaHe CTpaHa IO
JOTOBOPHHUTE YCIOBHUA Ha (UHAHCOBUA HHCTPYMEHT.

DUHAHCOBUTE aKTUBHU CE OTIIMCBAT, KOraTo JOrOBOPHHUTE NIpaBa BEPXY MapHYHUTE MOTOUM OT GHHAHCOBHA
AKTHB M3THYAT WIK KOTaTO QUHAHCOBHUST aKTHB U MO CBLIECTBO BCHYKW PUCKOBE W U3TOW CE NIPEXBBPIIAT.
@DUHAHCOBMTE MAcCHBH CE OTIHCBAT, KOTATO 3aIBIDKCHHETO, ITOCOUEHO B JOTOBOPA, € M3IBIHEHO, €
OTMEHEHO HIIH CPOKBT MY € H3TEKBII.

Kﬂacud)wcauuﬂ U NBPBOHAYANHO OljeHABAHE Ha d)LlHaHCOSII aKmigei

ITspBOHaYaTHO (PUHAHCOBUTE aKTHBH C€ OTYHTAT I10 CIIpaBeNTHBA CTOMHOCT, KOPHTHpAHa C pa3XOqUTe 10
cHoenkaTa, C HW3KIIOYeHHe Ha (PUHAHCOBHTE AKTHBH 10 CIpaBellIiBa CTOHHOCT Ipe3 nedanbara WM
3arybata W THProBCKHUTE B3EMaHHsA, KOUTO HE CHIBPXKAT CBHIICCTBCH (HHAHCOB KOMIIOHEHT.
IInpEOHAUATHATA Oll€HKa Ha (MHAHCOBHTE AKTHBH IO CIIPaBedIMBa CTOMHOCT IIpe3 IedandaTa HIH
3arybara He ce KOpUTHpa C pa3XoJWTe IO CIENKaTa, KOUTO C€ OTYMTAT KarTo TEKYIUW pasXomu.
ITbpBOHAUATHATA OIIEHKA HAa TBPrOBCKATE B3eMaHWs, KOWTO He CBABPXAT ChIIeCTBEH (HHAHCOB
KOMITOHEHT MPEJCTABJIABA IIeHaTa Ha clelnkaTa ceriiacio MCOO 15.
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BWJIBOPJI Al

TIPUJIOXKEHUA KbM T'OAUITHNU A UHAUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 nexemepw 2019
Benuku cymu ca MpeACTaBeHH B XUIAIN JIEBA, OCBEH aKO HE € IOCOYEHO APYIo

B 3aBHCHMOCT OT HAYMHA HA MOCNENBALI0 OTYNTAHE, (UHAHCOBHTE aKTHBH Ce KIaCH(OHUIMpAT B €lHa OT
CICOHUTE KATETOPHH:

- OJBJITOBM HHCTPYMEHTH 10 aMOPTH3UPaHa CTORHOCT;

- hbMHAHCOBM aKTHBH [10 CIIPABEAIMBA CTOWHOCT Mpe3 neyanbara WM 3arybara;

- (UHAHCOBM aKTHBM [0 CIIPaBeQIHBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH moxod ¢ MmM 6e3
pewnacuukauus B redanfara wiw 3ary0ata B 3aBMCHMOCT [JalW ca ABITOBH WM KarlWTallOBH
WHCTPYMEHTH.

Knacubukanusra Ha GUHaHCOBUTE aKTHRH CE OIpenes Ha 6azaTa Ha CICOHUTE ABE YCIIOBHS:
- bu3Hec MozenbT Ha Jpy>kecTBOTO 3a yIpaBIcHUE Ha (UHAHCOBUTE aKTHBH;
- XapaKTepUCTUKHUTE Ha JOTOBOPHUTE MAapUYHU MOTOIH Ha (GHUHAHCOBHS aKTUB.

Bewukyu TPUXOMW W pa3sXoid, CBBP3aHH C (PMHAHCOBHTE aKTHBH, KOHTO ca NPH3HATH B INedanbata W
3arybaTa, ce BKIIOYBAT BBB (PMHAHCOBH pa3xoiH, GHHAHCOBYU IPUXOAH WK APYTH (PUHAHCOBH MO3UIUH.

TTocnedsawyo oyensgane Ha uuarcogume aKkmueu

TlponenTuTe Ha OYaKBAaHUTE 3aTy0M Ce OCHOBABAT HA MPOQHUITHTE Ha TUTAIIAHKATA 33 TPOIax0u 3a mepron
oT 36 mecella Hpeal HAYaNOTO Ha TEKYIIMS OTYETSH MEpPHOd, KaKTO W Ha CHhOTBETHHTE HCTOPHUYECKU
KPEIUTHH 3ary0H, HACTBITAITA MPEe3 TO3W Mepruol. VcTopuieckuTe CTOHHOCTH Ha 3aryOHTe ce KOPUTHPAT,
3a Ja OTpasfABaT TeKyllaTa W NpOTHO3HaTa WHhOpManus 3a MaKpOWKOHOMHIECKHTE (aKTOpH, KOWTO
BIIMSST BBPXY CHOCOOHOCTTA Ha KITHEHTHTE Ja ypexX/1aT B3eMaHUATA.

Lbnzosu uncmpynenmu no AMOPMUIUPAHA CIMOUHOCM

DUHAHCOBHTE aKTHBHU CE€ OLCHABAT MO aMOPTH3WpAHa CTOMHOCT, aK0 aKTHBHTE W3IIBJIHABAT CIECAHUTE
KPUTEPHH U HE Ca OMpEIENIeH  3a OUEHABAHE MO CTIPABSIIHBA CTOHHOCT Npe3 Medanbara u 3ary6ara:

- IPYECTBOTO YTIPABJIsAiBa AKTMBUTE B PAMKHTE Ha OHU3HEC MOJEI, HHATO Ll € Ja AbPXKH (PHHAHCOBUTE
aKTHBHU ¥ Ja CHOMpa TeXHUTE JOTOBOPHH MAPHIHH MTOTOLH;

- CBIITACHO JOTOBOPHUTE YCIOBHS Ha (HHAHCOBHS aKTHB HA KOHKPETHU JIaTH BB3HUKBAT NAPHYHH TIOTOLH,
KOUTO €2 ENWHCTBEHO TUTAIIAHYS TIO TIABHHIIA ¥ JIMXBA BBPXY HelloraceHaTa cyMa Ha TJIaBHHIIATA.

Tasu kaTeropus BKIIOYBA HEJEPHUBATHBHA (UHAHCOBH aKTHBH KAaTO 3a€MH M B3e€MaHHUA C QPUKCHPAHU WIH
OTpeIeIMMH IUIANAHNSA, KOUTO He ce KOTHPAT Ha aKkTHBeH nasap. CIel MbpBOHAYATHOTO NIPH3HABAHE TE CE
OLICHSBAT 110 aMOPTHU3HpAHA CTOHHOCT ¢ H3MON3BaHe Ha MeToa Ha eekTHBHATA INXBA. J[MCKOHTHPAHE HE
Ce U3BBPINBA, KOraTo ePEeKTHT OT HEro € HeCchlIeCTBeH. J[pyKecTBOTO KIacudUIUpa B Ta3H KaTeropus
MapuyHUTE CPENCTBA, THPrOBCKUTE M APYTM B3eMaHUs, KaKTO W PEricTpHpaHH Ha bopcaTa obnuranuw,
KOUTO TIpedu ca OMnM KinacHpUIIUpany kato GUHAHCOBM AKTUBU, ABPXKAHH A0 NMaleX B CHOTBETCTBUE C
MCC 39.

T’prOBCKll 83€MAHRUA

THproeckuTe B3eMaHHI Ca CYMH, TBDKAMH OT KIHEHTH 3a NPOAAJCHH CTOKH HIM YCIYI'M, W3BBDIICHH B
o0HuaiiHus Xoi Ha cromaHckarta AeidHocT. QOOUKHOBCHO T€ ce ABIKAT 3a ypeXKIaHe B KpaThkK CPOK H
CIIEIOBATENHO ca KIacH(QUUUPaHUu KaTo TeKylu. ThproBCKUTE B3eMaHHs ce NPU3HABAaT IIbPBOHAYATIHO B
pasMep Ha 0e3yCIOBHOTO BB3HArpakIcHHE, OCBEH aKoO ChAbpKAT 3HAYUTENHH KOMIIOHEHTH Ha
¢dunancupane. JIpyXecTBOTO ALPXH THhPrOBCKUTE B3eMaHHWsA C I[ell chOMpaHe HA JOrOBOPHUTE IMAPUYHU
HOTOLM U CEI0BATENHO TH OLIEHABA II0 aMOPTU3MpPAHa CTOWHOCT, KATO W3IMON3Ba MeTosa Ha e eKTHBHATA
nmuxsa. J[MCKOHTHUpaHE He Ce U3BBPIIBA, KOTaTO eheKTHT OT HETO € HECHIIECTBEH.
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BUIIBOPO AXL

TIPJIOXEHNA KBbM I'OJIUIITHU A THAUBUAY ATEH ®UHAHCOB OTYET
KBM 31 pexemspu 2019
Benukn cymu ca npeactaBeHH B XMISAOM JI€Ba, OCBEH aKo HE € IOCOYEHO APYTo

PuHancosu akmiugi no cnpase()flusa cmotiocm npes nevanbama unu 3(12_)/6{1"1(1

(DUHAHCOBW aKTHBH, 32 KOWTO HEe € TPHIOKHUM OW3HeC MOIeN ,,JbpKaHW 3a ChOWpane Ha JOTOBOPHUTE
TTapyYHH TTOTOUH ™ Wit OW3HeC MOIeN ,, AbpKaHy 3a chbupane u nmpomaskba“, kakTo W GWHAHCOBH aKkTHBH,
YHHTO NOTOBOPHH NMapHYHH TIOTOUM HE Ca eUHCTBEHO IUIAlNaHWsA Ha [JaBHHIA W JIMXBH, CE€ OTUHTAT IO
CIIpaBeANUBa CTOMHOCT Ipe3 Mevyandata uiu 3arybata. Bcuuku aepuBaTHBHH (GUHAHCOBH MHCTPYMEHTH CE
OTYMUTAT B Ta3H KATEropus ¢ H3KITIOUEHHE Ha Te3H, KOUTO Ca ONpEAeNeH: U e(eKTUBHH KaTo XeMKUPALIH
HHCTPYMEHTH 1 3a KOHTO C€ [IPHJIaraT H3UCKBAHUATA 32 OTYHTaHE Ha XeIKUPAHETO.

IlpomenuTe B cnpaBednMBaTa CTOHHOCT Ha AaKTMBUTE B Ta3H KaTeropHs ce OTpa3sBaTr B Iedanbata M
sarybata. CrpaBemIHBaTa CTOMHOCT Ha (MHAHCOBHTE aKTHBU B Ta3M KATErOpUsA ce ONOpelend upes
KOTHpaHH LIeHW Ha aKTHBEH Ia3ap MM Hpe3 M3MOJ3BaHE Ha TEXHMKH 3a OLCHABaHe, B Cllydail de HAMa
aKTHUBEH masap.

Dunancosu akmugu no cnpasedausa cMourHocm npes opyez 8ceooxeamer 00xo0

I[pY)KCCTBOTO OTHHUTA (bHHaHCOBHTC AKTUBH 110 CITpABCIIINBa CTOHHOCT B apyr BCeoOXBaTeH J0X0l, ako
AKTUBUTEC OTTOBAPAT Ha CICAHUTEC YCIIOBHUA!

- I[p}/)KCCTBOTO yupagBisBa aKTUBUTE B paMKHUTE Ha Omu3HeC MOXECI, HUATO UECH € Aa ABPXKH (pPIHaHCOBHTe
aKTHBH, 32 Ia c1:6Hpa AOTOBOPHH MMApWUYHH IMMOTOIH U Na TW IPpOJdaBa; W

- Crriacuo AOTOBOPHUTE YCIIOBHS Ha (bI/IHaHCOBI/IH aAKTHUB Ha KOHKPDETHH AaTW BBH3HUKBAT IIapUYHH
TTOTOUH, KOUTO Ca EANHCTBCHO MMAUAHUA HA TTTABHHULA W MTUXBU BBPXY HEMOraceHaTa CyMa Ha riraBHULATa.

@uHAHCOBU aKTHBH IO CIIPaBEMIHBa CTOMHOCT IIpe3 APYT BCEOOXBATEH NOXO BKIIIOUBAT:

- KanwTanoBy leHHH KHIDKa, KOUTO HE ca JBPXKAaHH 338 THPryBaHE M KOHUTO JPYXECTBOTO HEOTMEHHMO €
u30paio NpU ITBPBOHAYAIHO TIPH3HABaHE, [a NpH3HAe B Ta3W KaTeropuia. ToBa ca CTpaTerHuecku
MHBECTUIIMH U TPyTATa CUYUTa Ta3H KIacubUKaIUs 3a O-peleBaHTHA.

- JIbNTOBY LIEHHHM KHHXA, IpH KOUTO JOCOBOPHUTE MAPHUYHK HOTOILH Ca CaMO [TaBHULA M TUXBH, M LenTa
Ha OM3HEeC Mozena Ha IPYXKECTBOTO 3a AbpKaHe ce MOCTHUTa KaKTo 4pe3 ChbOUpaHe Ha JOTOBOPHU MapH4HH
IIOTOLY, TaKa U 4pe3 Npogaxda Ha GUHAHCOBHUTE aKTHBH.

IIpn ocBobokpaBaHETO OT KAITHTAIOBH WHCTPYMEHTHM OT Ta3W KaTETOPWA BCAKA CTOWHOCT, OTYCTEHA B
MIPEOLIEHBYHHUSA PE3EPB HA HHCTPYMEHTHTE ce NMpeknacuGuumpa B HepasIpeaeneHara nedanoba.

Obe3yenra na punancosume akmusti

Mzuckeanmsara 3a obesternka cermacio MCPDO 9 w3rmomssar wHdopMauwns, OpueHTHPaHa KbM OBJEMIETO,
3a Jja IpH3HaAT QUaKBaHUTE KPEIUTHH 3ary6l — MOAETBT 34 ,,04aKBaHHTE KPEOUTHH 3arybu™.
HucrpymenTuTe, KOUTO NonajaT B 0OXBaTa Ha HOBHUTE W3MCKBAaHUS, BKIIOYBAT 3a€MU U APYIU IBLITOBH
(VHAHCOBH aKTHBH, OIECHSBAHH [0 aMOPTH3HpaHa CTOMHOCT / MO CHpaBEIHBA CTOHHOCT Ipe3 IpyT
BceoOXBaTeH JOXOM, ThPTOBCKH B3eMaHIsl, aKTHBH 10 JOTOBOPH, IPU3HATH 1 OlleHABaHH ckraacao MCPO
15, KakTO U KpeIUTHH aHTaXUMEHTH M HAKOH JOTOBOPH 3a (HMHAHCOBA TapaHIUd (IpU eMUTEHTa), KOUTO
HE ce OTYHTAT IO CNpaBeIIUBa CTOHHOCT Hpe3 rnedanbara uinn 3arybara.

IIpu3HaBaHeTO Ha KpeAMTHU 3ary0u Bede HE 3aBHCH OT HACTBHIIBAHETO Ha CHOWTHE ¢ KpeOUTHA 3arybda.
BMmecTto ToBa JIpyxecTBOTO pa3riexia MOo-IMUPOK CHEKThp OT MHGOpMAIUs IpH OlleHKAaTa Ha KPeIUTHUA
PHCK U OLEHSIBAHETO HA 0YaKBAHUTE KPSAUTHH 3ary0y, BKITIOUUTEIIHO MHHAIH ChOUTHA, TEKYIIU YCIIOBUS,
pa3syMHH U IOATBPKAIIN IPOTHO3M, KOUTO BIMSAAT BHPXY O4aKBaHATa ChHOMPaeMOCT Ha OBbACIMTE NapUIHU
MOTOLX HAa HHCTPYMEHTA.

TIpu mpunaraHeTo Ha TO3HM MOAXOM, HACOUEH KBM OBIEIIETO, Ce MPaBH pa3rpaHIUCHHE MEXIY:

- (GUHAHCOBH MHCTPYMEHTH, YHETO KPSAUTHOTO KA4ECTBO HE CE € BIIONIMIIO 3HAYHTENHO CIIPAMO MOMEHTA
Ha ITPBOHAYAIIHOTO TIPU3HABAHE HIIK UMAaT HUCHK KPEIUTEH PHUCK H
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BYJIBOP/T AT

TIPUJIOXKEHIA KbM I'OOITHWA MHANBUAY AJTEH ®UHAHCOB OTHET
KBM 31 pexemepu 2019
Benuku cymH ca npecTaBeHU B XMWY JIeBa, OCBEH aKO HE € TIOCOYEHO APYro

- QUHAHCOBH WHCTPYMEHTH, HHETO KPEJUTHOTO KAYCCTBO CE € BIIOIIMIIO 3HAYUTEITHO CIPsIMO MOMEHTA Ha
TBPBOHAYATTHOTO NMPU3HABAHE WITH Ha KOWTO KPEOWTHHS PUCK HE € HUCHK

- QUHAHCOBH aKTHBH, KOWTO WMAT 0OEKTHBHH JTOKa3aTeNCTBa 32 0be3lleHka KbM OTYETHATA JaTa.
JBaHaneceTMecedHY 09aKBaHH KPEAUTHH 3ary0u ce MPU3HaBaT 3a ThpBaTa KaTeropHs, JoKaTo OYaKBaHHUTE
3arybu 3a Heaus cpok Ha (PMHAHCOBHUTEC MHCTPYMEHTH ce MPU3HABAT 3a BToparta KaTeropus. OuyaksaHHTE
KPEANTHU 3ary0Hl ce ONpelenar KaTo pasNMKaTa MekAy BCHYKH JIOTOBOPHH NMapH4HM IIOTOLM, KOMTO Ce
IBIDKAT Ha JIpyKeCcTBOTO U MapHIHUTE ITOTOIM, KOUTO Tsi ICHCTBUTENIHO OYaKBa Aa MONy4H. Tasu pasmika
€ IUCKOHTHpaHa MO TbPBOHAYANHHUS edeKTHBEH JTUXBEH IPOUEHT (MM ¢ KOPUTMPAHHUsS CIPAMO KpeauTa
e eKTUBEH TUXBEH MPOLCHT).

V3uncnaBaHeTo Ha OYakBaHUTE KPEAWTHH 3aryOu ce onpenens Ha 0azaTa HAa BEPOSATHOCTHO IIPETErTICHATa
pUONH3NUTENHA OLEHKa Ha KPEeIUTHHUTE 3arybu Ipe3 o4akBaHMs CPOK Ha (MHAHCOBUTE MHCTPYMEHTH.

Twpeoscku u Opveu 83eManus, AKMUBL N0 002080D U 83eMAHUS NO TUUHZ0GU 002080DU

HPY)KCCTBOTO H3M0JI3Ba ONPOCTCH MOAXOA IIPU OTYUTAHETO HA TBPrOBCKUTE U APYI'H B3€MaHNA, KaKTO X HA
AKTUBUTC 110 JOTOBOPp U MpU3HABA 3ary6a OT 00¢3IleHKa KAaTO OYaKBaHHU KpEeAUTHU 3ary6n 3a LEIHUA CPOK.
Te NPCACTABIIBAT OYAKBAHUAT HCOOCTUI B JOTOBOPHHMTE IIAapHM4YHM IMOTOHH, KaTo €€ HMa TNpEaBHA
BB3MOXHOCTTA 32 HCU3IIBJIHEHUEC BBB BCCKH MOMCHT OT CpOKa Ha (bPIHaHCOBPUI HHCTPYMEHT.

Dunancosu akmusy, OMYUMAKU KO CHPAGEAIUSA CIOUIHOCT npe3 Opye eceobxeamer 00x00

JpyxecTBoTO MpU3HABA OYAKBaHWTE |2-MECEUHH KPEAMTHH 3arybu 3a (MHAHCOBM aKTHBH, OTYMTAHH IO
CTIpaBemINBa CTOWHOCT TIpe3 ApYT BceoOxBaTeH moxon. KuM Bcaka oTdeTHa gaTta JIpyXecTBOTO OIEHABA
ATy CHUIECTBYBA 3HAYWHTEINHO yBEJIWYEHWE Ha KPEOUTHHUS PHCK Ha WHCTPYMEHTa, H aKo TakoBa Ce
yCcTaHOBH, JIpy’XeCTBOTO TpH3HaBa 3a Te3W WHCTPYMEHTH IJIH TO3HM KIac WHCTPYMEHTH OYaKBAHM
KpEIUTHHU 3aryOH 3a Ievs CPOK Ha HHCTPYMEHTA.

Knacuguxayis u oyenssane na purnarncosume nacusu

@duHaHCcOBHTE TacuMBM Ha JIpyXKeCTBOTO BKIIOYBAT IONYYEHHU 3d4EMH, 3aABIDKECHHA I[10 IH3UHTOBH
JIOTOBOPH, THPTOBCKH M APYTH (PHHAHCOBH 3aIBIDKEHWS U AEPUBATHBHYN GHHAHCOBU HHCTPYMEHTH.
OUHAHCOBUTE IMACHBH CE OLCHABAT ITHPBOHAYAIIHO MO CTIPaBCIUTHBA CTOHHOCT M, KBJETO € NPUIOKHMO, CE
KOPUTHpAT 10 OTHOILIEHHE Ha PasXOIUTE TIO CHENTKATa, OCBEH aKko JpyKEeCTBOTO HE € OTMpenenuio JajfeH
(bVHAHCOB MTACUB KaTO OUCHABAH II0 CIIPABEIITHRA CTOMHOCT Mpe3 TeyanbdaTa u 3arybaTa.

DUHAHCOBUTE MACHBH CE OLECHABAT IMOCNENBAIIO IO aMOPTH3WPaHa CTOWHOCT, M3MOM3BalikKW MeTona Ha
eeKTHBHATA NHMXBa, ¢ M3KIIOUCHHE HA ICPUBATHBY W (WHAHCOBH NACHBH, KOMTO Ca ONpENEHEHH 3a
OLIEHABAHE TIO CIIpaBedINBa CTOMHOCT Tpe3 Meuandara WM 3arybarta (C W3KIFOUEHHE Ha JAEPUBATHBHU
($UHAHCOBM MHCTPYMEHTH, KOMTO Ca ONpeAeNeHH U eheKTHBHU KaTo XePKHpall HHCTPYMEHT).

Benukn pasxony cBBp3aHM C JNHXBH M, aKO € NPHIOXKUMO, NMPOMEHH B CIPaBENIHMBAaTa CTOMHOCT Ha
HMHCTPYMEHTA, KOUTO CE€ OTUMTAT B IeyandaTa Wi 3arydaTa, ce BKIIOYBAT BbB (PMHAHCOBUTE PA3XOLH UIIH
¢buHAHCOBUTE IPUXOIN.

J_IaH'bllPl 34 Bb3CTAHOBABAHE
HaH'bI_II/ITC 34 Bb3CTAHOBABAHC BKIIIOYBAT:

® CYMHUTC Ha BB3CTAHOBHUMHUTEC NaHBLH BBPXY O0XO0Ja BHB BPb3Ka C obrmaraemarta Heqan6a/z[aHleaTa
321]‘}’63 3a [IEpHOJA U NINAaTCHH CYMH 3a TCKYI K IPEAXOACH NCPHOA NPEBUIIABAINN ABIDKUMHUTE CYMU,

® CYMHUTC Ha JaHBUYCH KPECOWTH 32 BH3CTAHOBABAHC W MPUXBAMIAHE CIIEA Kpasd Ha OTUCTHHUS IEpHOO H
TMIATEHHU CYMH 3a TEKYII U ONPEAXOACH MEPHOA MPEBUIIABAINH JBIPKUMHATE CYMH 3a APYT'H NaHBIH.

TeKy'IIH/ITC JaHBbYHH aKTHBU 3a TCKYIIMA M IPCAXOAHU NEPUOIHN CE OLECHSBAT IO CyMaTa, KOATO €€ OYaKBa
Ja 6’B,HC BB3CTAHOBCHA OT HAaHBLYHUTEC OpraH! IIpU MpHIIAaraHe Ha AJaHBYHU CTaBKW W NaHBYHH 3aKOHH,
JelcTBallly UM OYaKBAaHH J1a BIA3AT B CHJIa KbM Kpasd Ha OTYETHUWA IICPUOI.



BUJIBOPJ] AJT

TIPMIIOXKEHMS KbM I'OUIITHIA MHANBUY AJIEH ®UHAHCOB OTYET
KBM 31 nexemspu 2019
Beuuxi cyMH ca IpeACTaBeHH B XUNAIM JIEBA, OCBEH aKO HE € II0COYEHO APYro

Marepmumu 3anacu

MaTepHaJTHH 3amrmacH ca akTHBU!

e [IbpXaHu 3a Mpojak0a B 00MUANHUS X0 Ha CTOMAHCKaTa AeifHOCT /CTOKH, HPOXYKIINs/;

e HaMHpALM Ce B MPOIIEC Ha IPOM3BOJICTRBO 32 TakaBa Npofakda /He3aBbPIICHO POH3BOACTBO/;

e  MaTEPHAIHH 3aMaCH, KOWTO CE M3Pa3XoaBaT B MPOW3BOJICTBEHHS MPOIIEC MITH MTPH NPENOCTaBAHE Ha
YCIYTH;/MaTEpHAITH, CYPOBUHH/

MarepuanHiuTe 3amacH ce OIeHsBaT TO MMO-HUCKaTa OT ceGecTOWHOCTTA MM HETHATa pean3yemMa
CTOUHOCT.

CebecTolHOCTTa HA MaTepHAHHUTE 3aracH MPeICcTaBsiBa CyMaTa OT BCHUKH pasxolH IO 3aKyIIyBaHETO,
mpepaboTkaTa, KakTo W APYTH pPa3Xoly, HallpaBeHH BbB Bpb3Ka C JOCTABAHETO MM JO CCraiiHoTo
CHCTOSHHE U MECTOIIOJIOKEHUE.

PaszxoauTe 10 3aKynmyBaHe Ha MaTEPHATHUTE 3allacH BKITIOYBAT NMOKYITHATa L€Ha, BHOCHUTE MHTa W OPYTH
HEBB3CTAHOBUMH IaHBIM, TPAHCIOPTHUTE pa3xodd U Ap., KOUTO AMPEKTHO MOraT Ja Ce OTHecaT KbM
MpUAOOHUBAHETO Ha CTOKUTE MATEPHAIUTE M yCHyrute. THProBCKUTE OTCTBIKH padaTé M Jp. MOR0OHH
KOMITOHEHTH C€ IpHUCHanaT Ipy oIpeessIHe Ha TOKyIHaTa CTOMHOCT.

Pasxogute 3a npepaGOTKa BK/IIOYBAT IIPEKH pa3xodd W CUCTEMATHYHO HAYUCIABAHU ITOCTOSHHH H
OpOMCHIMBUA o0ImH pas3xoau, KOUTO CE€ MpaBAT IIpH npepa60TBaHe Ha MaTCpUaJIUTE B IOTOBA MPOAYKIIHA.

I[pyrn pa3xoan C¢€ BKIIIOYBaAT B cebecTOHHOCTTA HA MaTCpUATTHUTE 3alacyu caMO JOTOJIKOBA, JOKOJIKOTO TE
Ca HampaBCHHU BBB BPB3Ka C JOBCKIAAHETO Ha MATCPHATIHUTE 3alacy A0 HACTOANIOTO UM MECTOIIOJIOXCHHUEC
U CbCTOAHUCE.

B orpanuyeHy cilydam pasxoad I10 ION3BaHH KpeOWTH, kouTo ca ompeneneHu B MCC 23 Pasxonu mo
3aE€MH, C€ BKJIIOYBAT B CTOMHOCTTa Ha MaTEpPUaIHUTE 3allacH.

Pa3x0/:m KOUTO He Ce BKIIOYBAT B CeOECTOHHOCTTA Ha NOpoM3BCACHATA IIPOAYKIHA U €€ NMPHU3HABAT KATO
pa3xoau 3a nmepuoaa, B KOUTO ¢a BL3HUKHAIM Ca:

® KOJIMYCCTBA MAaTCpHallM, TpYA U IPYTH NIPOU3BOACTBECHU Pa3Xxoau U3BBH HOPMATTHUTC I'paHUAIIM,
® Pa3xXodu 3a CbXpPaHCHHUE B CKIIA/I;

® AIMWHHUCTPATHBHY PA3XOAH;

® pa3XxodH 110 HpOZ[a)I(()HTC.

1'IOTpe6nel-mero Ha MaT€pUAJTHU 3amiaCy CC OLUICHABA 110 CPEAHO-TTPETETIICHA CTOWHOCT.

CebecToHHOCTTa Ha MATEPHATTHUTE 3aMIaCH MOXE J1a HC € BR3CTAHOBHUMA, B CIy4al 4e Te ca MOBPEACHU MU
ca ISUIOCTHO WITH YACTHYHO MOPaJIHO OCTAPEIM, WM aKO MMa chal B NPoAaXHUTE UM IeHH. Chmo Taka
cebecToMHOCTTa HA MATEpUATHHTE 3aMacd MoOXe Oa He ObJe BB3CTAHOBMMA, aKO NPUOIH3HMTENIHO
ONPEMIENIEHUTE Pa3XOAM 33 3aBLPIUBAHE WIIM MPUONM3UTENHO ONMpPEICNeHHTE Pa3XoaH, KOMTO mie Obaar
HAMPAaBEHW 3a OCBHIUCCTBABAHE HA TpoAaxDaTa, ca ce YBEMHIWIN. MaTepruallHuTe 3anacu Ce HaMalABatT 10
HETHATA pean3yeMa CTOMHOCT Ha Gasarta Ha oTaenHy nosumvn. [TpH HAKoW 06CTOATENCTRA 0Dade MOXKE 1a
OB1e MOOX OISO Aa CE TPYIIHPAT CXOXHW WIM CBBP3aHH MO3HIMH.

K®M BCeku cileaBalll IEPHO/ CE MPaBy HOBA OLIEHKA Ha HETHATA peanu3yema cTodHocT. Korato ycnosusara,
JIOBENTK IO CHW)KaBaHe Ha MaTEpHallHUTE 3allach IO TAXHATa ceOECTONHOCT, BEYE HE Ca HAIUIE HITH
KOraTO MMa SICHO JOKA3aTeICTBO 3a YBEIWYCHHWE B HETHATA pealn3yeMa CTOMHOCT 3apalyd NpOMsIHA B
WKOHOMHUYECKHTE OOCTOATENCTBA, cymMaTa Ha ofeslleHkaTa ce BB3CTAaHOBABA TaKa, Y€ HOBaTa OalaHcoBa
cymMa e To-HHMckata oOT cebecToifHOCTTa W TpepasriieflaHaTa HeTHa peann3yeMa CTOWHOCT.
BBb3cTaHOBABAHETO € OTPAHUYCHO J0 CyMaTa Ha ITbpBOHAaYaHATA 00E3EHKa.
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BIJIBOPJT AT

TIPUJIOXEHIS KbM I'OAWIITHWA NTHAUBUAY AJTEH ®MHAHCOB OTYET
K'BM 31 nexemapm 2019
Benuku cymu ca npencTaBeHU B XUIIAIM JIEBa, OCBEH aKO HE € [TOCOYEHO ApPYTo

IMpu nponaxba Ha MaTepwaHu 3anacy, bamaHcoBaTa cyMa Ha Te3W MaTEpHaIHU 3aMacy ce PW3HaBa KaTo
pasxom Tpe3 TeproIa, Tpe3 KOWTO CHOTBETHWAT Tpuxon e npu3HaT. CymaTa Ha BcsAka oOe3leHKa Ha
MaTeprajHUTe 3armacd 0 HeTHaTa WM peand3yeMa CTOWHOCT, KaKkTo W BCHUYKM 3aryOH OT MaTepHallHh
3aT1aCH Ce TIPU3HABAT KATO PA3XOMH 3a ITEPHO/Ia Ha oe3leHKaTa WK Ha Bb3HHKBAHETO Ha 3aryonTe.

CyMaTa Ha €BCHTYaJIHOTO 06paTHO BB3CTAHOBSABAHE Ha CTOMHOCTTAa Ha OOe3leHKaTa Ha MaTEpUaITHATE
3araci, Bb3HUKHAJIa B pE3YITAT Ha YBENWYCHUETO HA HETHATA pcallu3ycma CTOﬁHOCT, C¢ NMpU3HaBa KaTo
HaMallfBaHC Ha CyMarTd Ha TPU3HATUTE Pa3XOodW 3a MaTEepHalIHW 3armacu TIpe3 Nepuolda, Ipe3 KoO#TO
BB3CTAHOBABAHETO € BB3IHHKHAJO.

Co0cTBeH KamuTan

CoOCTBEHUAT KAIIKUTAN Ha IMPENIPHATHETO CE ChCTOM OT OCHOBEH KAaIlMTAal, pe3epBU M HepasmnpeneneHa
nmevasnba.

OCHOBEH KanuTan NpEeacTapnsgBa pErucTpupaH KalmuTajl — NpEeACTaBCH 110 HOMMHAIHA CTOMHOCT CBINIACHO
cBAcOHO pE€IEHUE 3a pEerucTpauns.

Ilpu m3gaBaHeTO MM NMPUAOOHMBAHETO Ha CBOM MHCTPYMEHTH Ha COOCTBEHMSA KallUTall MPEANpPHATHETO
TIpaBU pa3NMUYHH pa3xomd. Te3u pasxoan oOWMYalHO BKIIOUBAT pETHCTpalldd M APYTH 3aKOHOBH TaKCH,
M3MUIATEHH CYMH Ha [PABHH, CYETOBOJHH M JAPYTH NpodecHOHaTHH KOHCYITaHTH U Ap. nogoomu. Ilpu
KalUTaJIoBa CAEIKA PA3XOOUTE IO CAENKATA CE OTUMTAT CYETOBOMHO KAaTO HaMaJeHHe Ha COOCTBEHHS
KanuTal (HETHO OT BCHYKU CBBp3aHH NpedepeHIuH 3a JaHBK BbPXY JOXOMUTE) O CTENEHTA, B KOATO ca
IOIBIHUTENHN Pa3Xo/d, MPAKO CBHP3aHM C KAIMTATIOBA CAEIKa, KOUTO B NPOTHBEH clydail Ouxa Gmiu
u3bernaTu. PazxomuTe o KamuTanoBa CAENKa, KOATO € H30CTaBeHa, CE IPHU3HABaT KaTo Pa3sxol.

Pe3 €PBHUTE BKIIIOYBAT:

o Pezepn ot mocnenpanmy oneHky (IIpeoreHwuen pesepB) — GopMupaH mpy MpHIaraHe Ha MOAENa Ha
CIIpaBEATIHBATa CTOMHOCT IpH OTYMUTAHE HA 36MU U Crpajy;

e OO6my pesepBH — o6pasyBaHu OT pasnpeleleHre Ha eqanba chIITacHO H3UCKBAHKATA Ha ThProBCKUs
3aKkoH Ha P Brirapus u yupemIuTenHus aKT Ha NPEANPUITHETO;

e Jipyru pezepBU — 00pa3yBaHU IO peIIeHUE Ha COOCTBCHUIINTE Ha KAalHUTana.

Hepasnpenenenara meganba BKITIOYBA:
e Hepasnpenenena KbM Kpast HA OTYETHHS [IEPHOA HATPYIIaHA edanda oT MPEIXOfAHH NEPHOAH;
e Henokpura KpM Kpas HA OTYETHHS IIEPUOA HATpyTaHa 3aryba oT MpeaxoHH TIEPHOIN;
e [lecyanba/3aryba oT mepuoza.

TeKlelﬂ H HCTCKYLIH NMACHUBH

TTacuB ce xracuduuMpa KaTO TEKYII , KOTaTo OTTOBAPs Ha HAKON OT CIEAHUTE KPUTEPHH:
o [Ipennpusruero ouakea oa ypeau MacHBa B CBOS HOPMaileH ONEPaTHBEH LIHKBI;
e [lpennpusTrero Abp>kH MacHBa TPEIUMHO C LIEN THPTYBAHE;
o [lacuBsT cieasa Aa GbAe ypeOecH B paMKUTE Ha JABaHAJECEeT Mecela Clel Kpas Ha OTYETHMA NEPHOL;
WU
o TlpeanpusTrero Hima 6e3yCIIOBHO MPaBO Ja OTCPOYBA YPEXJAHETO Ha MacKBa 3a NEpPUOM HaH-Malko
IBaHageceT Mecela crel Kpas Ha OTHETHHS MepHo.

TMacuB ce knacHpUIHpa KaTo HETEKYII aKo He OTroBaps Ha KPUTEPHUHTE 3a KIIaCHQUIMpPAHE KaTo TEKYI.
IMacue ce knacuduIMpa KaTto TeKyLI, KOraTo TOH cllefBa Ja ce ypeAd B paMKWTE Ha JBaHAIECET Mecela oT
Kpasi Ha OTYCTHHS MIEPHON, JOPH aKo:
¢ IIBPBOHAYAIHWAT CPOK € OMII 32 IEPHOA NO-ABJIBT OT ABAHANECET MECELA; U
e crmel Kpas Ha OTYETHHS TEPHON W TPEAd WHIAWBMAYanHHs (WHAHCOB OTHET Aa ¢ omoOpeH 3a
myOIiKyBaHe € CKIIFOYEHO CITopasyMeHHe 3a pedMHaHCUpaHe WM 32 HOB TIOTACHTENIEH TINaH Ha
IbATOCpOUHA 6asa.
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BUJIBOP/I AL

TIPUJIOXKEHMA KbM I'OJUITHMA UHIUBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexemspu 2019
Bendku cyMu ca npeACTaBeHH B XUIAIM JIEBa, OCBEH aKO HE € II0COYEHO IPYro

I[aH'b‘-lH](l 3AAbLJILKCHUA

TCKYHII/ITE JaHBYHH 3aIBJDKCHUA Ha NPEAIIPHUATACTO BKIIIOYBAT!

® TBKYI_LIPISIT JaHBK BBPXY H0XO04d 3a TEKYNIHA U NMPEOXOMHH IIEPHOOM CC IIPH3HaBa KaTO NaCUB O
CTCIICHTA, JO KOATO HE € IIJIaTCH,
L4 TCKYU.H/I 3aBJIPKEHHUS 3a JaHBIW CbI'TaCHO APYTH XaHBYHU 3aKOHU.

TCKYUIHTG HaHBIHHN MACUBH 3a TEKYIIWUA U ITPEAXOOAHN MEPUOTHN CE OLUEHABAT ITO CyMaTa, KOATO C€ OTaKBa
Ja 6'[:,116 TTaTeHa Ha JaHBYHHUTE OPTaHUW NMPU TIIPUIIarane Ha NaHBYHU CTaBKH W JaHBYHH 3aKOHH, JICHCT-
Ballld KbM Kpast Ha OTYETHUSA NIEPUOI.

3agbiKeHHs KbM NEPCOHANIA K MPOBU3HH 32 IBJINTOCPOYHHU JOXOOU HA MEPCOHAIA

3aH'LJ'DKCHI/I5I KbM I[E€pPCOHAJI BKIIOYBAT 3aJbJDKCHUSL Ha NPEANPUATHETO IO IHOBOA Ha MHHAI TPYQH,
IMOJIOKCH OT HAaCTHA IIEPCOHAJI, W CBOTBECTHHUTC OCHTYPUTEIIHH BHOCKH, KOHTO C€ HW3UCKBAT OT
3aKOHOOATCICTBOTO. CroriacHo m3uckpaHusaTta Ha MCC 19 ce BKIIOYBAT U HAYUMCICHUTE KpaTKOCPOIHH
A0X0ON Ha TICpCOHAJIa C IIPOM3XOM HEIIOJ3BAaHM OTIIYCKM Ha IICpCOHANIa W HAYHUCIICHHUTC Ha 6a3a Ha
JIEHCTRAIIIATE CTABKH 32 OCUTYPABAHEC, OCUTYPUTCIITHA BHOCKH BBPXY TE3HU AOXOOHU.

CBrilacHO W3UCKBAHHATA HAa Konmekca na Tpyna TNPEANPUATHATA B CTpPaHaTa Ca 3aJBIIKEHW TIpH
NIpEKpaTaBaHC Ha TPYOZOBUTE MPABOOTHOIIEHHA CbC CIIYXHTEII, KOWTO € JIOCTHTHAJI TIEHCHOHHA BB3pacT da
MY H3INIamaT €AHOKpaTHa CyMa 3a 0663HICTCHPIC oT 2 1o 6 paGOTHI/I 3aTIaTH B 3aBUCHMOCT OT TPYHOBUA
MY CTaX B NNPEATIPUATHUCTO. Hpezmpnﬂme'ro € U3YHUCIIMIIO €EBEHTYATHWA pa3sMEp Ha 3aIbIDKEHHUETO 32 TOBa
0663H_ICTCHI/IC, HO Iopalill HECBILIECTBEHUA MY pa3sMep, KaKTo M HUCKaTa cpeqHa Bb3pacT Ha II€pCoHalIa HE €
HAYHUCIIAIIO [IPOBHU3UA B HACTOAINWA HHIUBAAYAJICH (bI/IHaHCOB OTYET.

IIpoBu3nu

TIpoBu3nHTE Ca 3aABKEHNA C HEONPEAeTIeHa CPOYHOCT HITH cyma. [IpoBH3MH ce TPU3HABAT 10 MTOBOJ HA
KOHCTPYKTUBHH W IIPaBHU 3abJDKEHUS BR3HUKHAIIN B pe3yNTaT Ha MUHAIM CHOHUTHSA CBIIIACHO
n3ucksausata Ha MCC 37.

HpaBHO 33aIBIDKEHUE € 3aTBIDKEHHUE, KOETO ITPOU3ITH3a OT:

e IOTOBOp (CIIOpEN HETOBUTE H3PHUHH KIIAYy3H W MO mogpazoupane);
® 3aKOHOJATEICTBO; HIIH
® JIpyTo OeficTBHE Ha 32KOHA.

KOHCpr’KTHBHO 3aABJNDKEHNUE € 3aAbJDKEHUE, KOETO ITPOW3ITH3a OT JeiicTBUATA Ha NMPECANPUATHETO, KOTaTO!:

e Ha 0azaTa Ha YCTaHOBEHA TCHICHIWS HA MPEAXOAHA TMPAKTUKA, MyONWKYBaHH TIONUTHKM I
JOCTATBYHO CHCHU(DHUYHO TEKYLIO TBBPIACHHE NPEANPUATHETO € MMOKA3alo Ha APYTH CTpaHH, de €
TOTOBO Jla TIpUeMe OTpefleTeHH OTTOBOPHOCTH; 1

® KaTO PE3yNTaT NPeNNpPHATHETO CH3[aBa y APYTUTE CTPaHU OUPENENEeHO O4YakBaHe, 4e Iie M3NBIHH
TE3H OTTOBOPHOCTH.

HPOBI/BHH C€ ITpU3HaBa TOraea, Korarto.

e IIpEIMTPHATHETO MMa HACTOAIIO 3aJb/DKEHNE (ITPaBHO WIIW KOHCTPYKTHBHO) KaTO PE3yATaT OT MUHAIH
crOnTH,

e HMa BEpOATHOCT 3a IIOTacsBaHE Ha 3aABIDKEHHETO J1a 0bJe HEoOXOOUM IIOTOK PECYpPCH, ChIbpIKall]
UKOHOMUYECKH IOTI3H; U

e Moxe Aa ObJe HanpaBeHa HAJASKAHA OIICHKA Ha CTOMHOCTTA Ha 3abDKEHHETO.

Axo Te3un YCIIOBHS HE Ca U3NBJIIHCHH, TPOBU3HA HE CC ITPU3HaBa.
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BUIBOPJT AJT

TIPUTIOXEHNA KBM T'OAUIITHN A UHIUBUAYAJIEH ®UHAHCOB OTYET
KBM 31 gexemepu 2019
Benuxn cymu ca mpeacTaBeHH B XMISAM JI€Ba, OCBEH aKo HE € IIOCOYEHO APYro

l'[pOannnTe CC IMpU3HaBaT 110 Haifl-noﬁpaTa HpHGJ’[H?.I/ITCJTHa OIICHKA Ha PBKOBOACTBOTO Ha NMPEATIPHATHETO
KBbM Kpadsd Ha OTYETHUSA TCPUOL 32 pa3XOoOUTeE, HCOGXOI{I/IMH 3a ypeXIaHeE Ha HACTOSAIIOTO 3aIbIIKCHUC.

HpH3HaTI/ITC CYMH Ha IIPpOBH3HM C€ MPCpasricxkaaT KbM BCEKH Kpaﬁ Ha OTYCTCH IIEPUOA U CC
NPCU3YHCILBAT C LET Ja €€ OTPa3u Haﬁ-)lOGpaTa TCKylIa OLCHKA.

OTCPO‘ICHH JaHBYHU aKTHBH U MaCHBH

OTCpO‘-ICHI/ITe JaHBbYHH aKTUBH W NIACUBH CC TIPHU3HABAT 32 BPEMCHHHU PA3/IMKH MEXKIAY HaHbiHATa OCHOBA
Ha aKTHBUTE U [TACHBHUTE U TAXHaTa OallaHCOBA CTOMHOCT KbM Kpad Ha OTUETHUA IICPUOA.

OTCqueH OJaHBUCH TMaCWB CC TpW3HaBa 3a BCHYKU JIBIIKWMHU B GBHCUIH nepwoan CyMH Ha JdaHBbIM
CBBP3aHU C obraraemu BPEMEHHUW pa3JIMKHA.

OTCpO‘ICH HaHBYCH aKTHB CC NpHU3HaBa 3a Bb3CTAHOBUMHUTEC B Opaemu nepyuoau CyMH Ha JaHBLH, CBBP3aHU
C IpyAcnagaliy C€ BpEMECHHHA pa3IuKy, IPEHOC Ha HCUIIIOI3BaHU NaHBYHHN 3ary6p1 " KpeauTH OO0 CTEIICHTA,
JO KOATO € BEPOATHO Oa CBIICCTBYBA obnaraema HC‘IaH6a, CpeIy KOATO Ja MOTaT Ja CE U3II0JI3BAT.

KbMm Kpasd Ha BCCKH OTHETCH NEPHOL MPEANPUATHETO IIpEepasriiexaa HCIPUSHATUTE OTCPOHEHH NaHBYHH
AKTUBH. HpCﬂHpHHTI/IeTO IIpU3HABa HCIPHU3HATHUTE B MNPEAXOAEH IMEPHOA OTCPOYECHH NAHBYHU aKTUBH 10
CTENE€HTa, OO0 KOATO C¢€ € IMIOABHJIIA BEPOATHOCT 6'I>JICH.IHTH obmaraema me4yanda Jia II03BOJIsIBA
BB3CTAaHOBABAHETO HA OTCPOUCH JaHBYCH dKTUB.

BanaHcoBata CTOHHOCT Ha OTCPOYEHHWTE AaHBYHM aKTHBH CE Mpepasriiex/ia KbM Kpas Ha BCEKM OTUETCH
niepuog. [IpeanprusaTieTo HamansBa 6amaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JaHBYHH aKTHBHW A0 CTEICHTA,
JIO KOSTO BEYE HE € BEPOATHO J1a Obae peausupaHa JoctaThuHa obnmaraeMa nedanba, KoATO 1a NO3BONABA
Jla ce OITOJNI30TBOPH ITONI3aTa OT YacT WIIHM IENTHs OTCPOHeH AaHBYEH akTHB. BeAKO TakoBa HaMalleHHE ce
TposABSBA OOPATHO 10 CTEMEHTa, O KOATO € CTAHANO BEpOATHO Ja ce peanusupa JocTaTsdHa obraraema
rieyanba.

OTCquCHHTC HAHBYHH aKTUBW U ITACHUBH CE OLICHABAT IO JaHBYHUTC CTABKH, KOWTO CE€ OYaKBa Ha 6'bI[aT B
CHJia 3a I€puoaa, B KONTO aKTHBBT CE peanmu3upa Wik nNacusBbT CC prI{I/I/HOFaCPI BB3 OCHOBA Ha JaHBYHHUTE
CTaBKH (H JaHBIHH 3aKOHI/I), JACUCTRAIIM WM OYaKBAHHU [1a BIA3AT B CHJA KBM Kpas Ha OTYETHHUA ITCPHUOA.

OTCpO‘{eHI/ITC OaHBLU CC IMTPHU3HABAT KaTO MPHUXO HIIH Pa3Xo4 W CC BKIIFOYBAT B neyandaTa UIH 3ary6aTa 3a
nepuoaa, OCBEH A0 CTEIEHTA, 0 KOATO JAaHBKBT BBE3HHKBA OT ONEpalds HIIH CT>6HTI’IC, KOE€TO € MPHU3HATO
MTpE3 CHIUINA WX PA3INYEH NMMEPUOL AUPEKTHO B coOCTBEHUSA KaITHTAN.

Ileyanda nan 3ary6a 3a mepuonaa

Ipeanpustuero NMpH3HaBa BCUYKU €EMEHTH Ha TIPUXOAHTE M Pa3XOMUTE Npe3 TepHoAa B nedanbara uim
3arybara, ocseH ako fageH MC®O He H3UCKBA HIIK paspelaBa Apyro.

Hsxon MC®O ompenenst obcTOATENCTRA, MPH KOHUTO MPEANPUATHETO NMPU3HABA KOHKPETHH TIO3HMIIUY
W3BBH Tedanbata wnd 3arybara mpe3 Tekywwms repuod. Jpyrm MCOO wmsuckBar vnu paspewasat
KOMITOHEHTHTE Ha APYT BCeOOXBATEH JOXOH, KOMTO OTrOBapsT Ha HebHHHIUATA Ha OOLIMTE MONTOKEHHS 34
MIPUXOMNHN W Pa3Xomu, Aa 6bIaT W3KITIOUEHH OT edabaTa uin 3arydara.

Pazxonn

OHepaTHBHI/ITC pa3xoan Ce€ IIpr3HaBaT B TTeyagbaTta WIH 3ary6aTa TIpU TIOJI3BAHETO Ha YCIYTUTE HIX Ha
JaTtaTta Ha Bb3HUKBAHETO UM.

I[py)KeCTBOTO OTYMTa OBa BHOA DPas3XOodW, CBBP3aHW C U3NBIIHEHWETO HAa JOTOBOPHTE 3a AOCTABKAa HaA
YCHYT‘H/CTOKPI/C KNMHUEHTH: pa3sXxodHn 3a CKITFOYBAHE/TIOCTHIaHE Ha J0roBopa W pa3xoldW 3a HU3ITBIIHEHHE Ha
JOroBOpa. Koraro pa3sxXoauTe HC OTTOBAPAT Ha YCIOBHUSTA 3a pa3CpOUBAHE CHITIACHO HW3HCKBaHHATA Ha
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BUIIBOPI A

IIPMJIOXEHIA KBM I'OAUITHIT MTHANBUAY AJIEH ®MTHAHCOB OTUET
KBM 31 pexemepu 2019
Benuky cyMu ca peAcTaBeHU B XMISIM JIeBa, OCBEH aKO HE € [I0COUEHO APYro

MC®O 15, cpumute ce MpU3HaBaT KaTO TEKYIIW B MOMEHTA Ha BB3HHKBAHETO MM KaTO HANPUMED HE CE
09aKBa Ja 6bJaT Bb3CTAHOBEHH HIIHM TIEPHONBT Ha Pa3CpOUBAHETO UM € IO eIHa TOJWHa.

CrenHuTe OMEpPATHBHH Pa3XOlW BHHArH CE OTPa3fBaT KaTo TEKYU pa3xol B MOMEHTA Ha Bh3HWKBAHETO
AM!

— O61M 1 aAMUHUCTPATHBHU Pa3XONH (OCBEH aKO He ca 33 CMETKa Ha KIMEHTA);

— Pa3xonu 3a 6pak Ha MaTepHaNHH 3aMacH;

— Pa3xonu, cBbp3aHM ¢ U3NBIHEHHE Ha 3aIbIDKEHUETO;

— Pasxoau, 3a KOUTO MpEeNUIpPHATHETO HE MOXE [a ONpENeH, Aald ca CBbP3aHH C YINOBIETBOPEHO HIIH
HEYAOBJIETBOPEHO 33IbIDKCHHUE 338 N3IIBIHEHUE.

IMpnxomn

JpYy’)XecTBOTO TIpH3HABA MPUXOIH, 3a Ja OTpa3d MPEXBBPNSHETO Ha o0eWaHW CTOKH W/WIU YCIyTU Ha
KITUCHTH, B pa3Mep, KOWTO OTpa3sAira Bh3HATPAKICHHETO, Ha KoeTo JIpyXKecTBOTO OuakBa Ja WMa TIpaBo B
3aMsiHa Ha TE3W CTOKH W/WIH YCITyTH.

OCHOBHHTE IPpUXOAH, KOUTO pr)KCCTBOTO TEHEpHpa Ca CBbpP3aHH C npoaamﬁa Ha TIEYaTHa TPOAYKITH.

3a oa onpedeny Jany ¥ Kak Jja TpU3Hae NpUXonH, JpyXecTBOTO U3IT0NI3Ba CIENHHUTE 5 CTHIIKH:
1. Unentuduuypane Ha 1oroBopa ¢ KIHEHT

2. Unentuduuupane Ha 3a0bIDKCHUATA 38 H3IbIHEHHE

3. OnpenensHe Ha IIeHaTa Ha CIEIKATA

4. Pasznpenenenue Ha LeHaTa Ha CAENKATA KbM 3a0b/DKEHHATA 32 U3ITBITHEHNE

5. l[Ipu3HaBaHe HA IPUXOIUTE, KOTATO Ca YIOBIETBOPEHHU 33 JbIDKCHUSTA 33 H3ITHIHEHHE.

Hpnxodee C€ IIpU3HABAT HWIX B JaACH MOMEHT HMIH C TEYCHHE HA BPEMCETO, KOraTo HIHW J0KaTo
l:[py}KCCTBOTO YAOBJIETBOPH 3aAB/DKCHUATA 32 U3IIBJIHEHUE, HpeXB'prIﬂﬁKH 06€H.IaHI/ITe CTOKH HJIK YCIIYTH
Ha CBOHUTC KIIMCHTH.

ﬂpy)KCCTBOTO MPU3HABa KaTO 3aAB/NKCHWUA 10 JOTOBOP BB3HATPaXKACHUE, TOJIYUYEHO ITO OTHOIICHHC Ha
HEYIOBJIETBOPCHHU 3aABIIKCHUA 32 U3IBIIHCHHUC U T'H MPCACTABA KaTO APYrd 3adbIDKCHHSA B OTHUCTA 3a
(bI/IHaHCOBOTO cuerosaue. [o ChUINUA HAYWH, AKO HPY)KGCTBOTO YAOBIIETBOPH 3aAL/DKCHHUE 3a U3ITBIIHEHHE,
npean a MolIydrd BB3HArpaXICHWUETO, TO MPU3HABA B OTUETA 3a (bI/IHaHCOBOTO CBCTOAHHUC UIIH aAKTHB 110
JAOroBOpa, UKW B3EMAHE, B 3aBHCHMOCT OT TOBa JaJlH CC U3UCKBA HEIIO APYTO OCBEH OTPCACICHO BpEME 3a
IIOJIydaBaHE HAa BB3HArPaXICHUETO.

IIpuxomute OT NMXBU ca CBBpP3aHM C IPETOCTABEHH 3aeMH. 1€ ce OTYMTAT TEeKyllo Mo MeToAa Ha
e eKTHBHATA JIMXBA.

IIpuxomute OT AMBUACHTU Ce MPU3HABAT B MOMEHTAa Ha BBH3HWKBAaHE Ha IIPAaBOTO 32 IONydYaBaHE Ha
ITalaHeTo.

IIppBonavanHo dhHHAHCHPAHUATA CE€ OTYUTAT KAaTO HPHXOAH 3a ObAeiy nepuoin (pHUHaHCUpAHE), KOTaTo
HMa 3HA4HUTENHA CUTYPHOCT, 4e JIpy’KeCTBOTO e Noydy GHHAHCHPAHETO U e U3IIBIHN YCIOBUATA, IIPH
KOUTO To € oTmycHaro. ®PuHaHcHpaHe, UemAmo Ma obesmerd [pykecTBOTO 3a TEKYNIO Bh3HMKHAIM
pa3xomu ce NpU3HABA KATO MPUXOI B CHIIMA IEPHOL, B KOMTO ca BH3HUKHAIH paszxoaute. PUHAHCUpaHE,
ENIATIOo A2 KoMITeHcupa Jpy:KecTBOTO 3a HamlpaBeHW Pa3xXoAd TO NpWA0OWBaHE Ha aKTWBM, CE TMPU3HABA
KaTo TIPHUXOJ OT QUHAHCHpPAHE MPOMOPLMOHATHO Ha HAYKCICHATa 32 TIepioda aMOpTH3alts Ha aKTHBHTE,
MPHIOOHTH C ITOTYYEHOTO UHAHCHPAHE.
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BUIIBOPO AL

TTPHJIOKEHIA KbM I'OAWIIHNWA UHAWUBUAY AJIEH ®PUHAHCOB OTUET
K'BM 31 pexemspu 2019
Benukn cymu ca npeacTaBeHH B XHIAAN JIEBa, OCBEH aKO HE € II0COYEHO APYTo

AKTHBH U IACHBH O AOTOBOPH € KIIUEHTH

JpyxecTBOTO NMpH3HABa AKTHBH /WM TIACHBH MO JOTOBOpP, KOraTo €AHAa OT CTpaHUTE 1O JOroBopa €
H3MBIHUIA 3a0BIKEHUATAa CH B 3aBHCHMOCT OT Bpb3KaTa MeXIy IeWHOCTTA Ha NPENNpHATHETO U
IUTAIAHETO OT KIIMeHTa. JIpy)KeCTBOTO MPEACTaBs OTAENHO BCIAKO 6e3yCIOBHO IIPaBo Ha Bh3HATpaXACHUE
KaTo B3eMaHe. BiemaHe e 6e3yclIoBHOTO NpaBo Ha NPEAIIPUATHETO A2 IOIYy4Yd Bb3HAIpaXKICHHE.

ITacuBu 1o [oroBop ce MpuU3HABaT B OTYeTa 3a (DMHAHCOBOTO CHCTOSHUE, aKO KIMEHT 3arvlama
BB3HATPAXICHHUE WIH JPYXKECTBOTO MMa MpPaBO Ha BB3HATPAXAEHHE, KOETO € Oe3yCIIOBHO, NpEemy Ja €
IpeXBhPICH KOHTPONa BbPXY CTOKATA MM YCIIyTaTa.

JpyxecTBOTO IpH3HaBa aKTUBH 10 JOT'OBOpP, KOTATO 3aJBIDKEHHUATA 33 H3NBIHEHHUE Ca YAOBIETBOPEHHU M
IIIAMIAHETO HE € OBIDKUMO OT CTpaHa Ha KIHeHTa. AKTHB IO JOTOBOp € IPaBOTO Ha NPENIpPUATUETO Aa
[OJIyYH BB3HATPAXKICHHE B 3aMsSHA HA CTOKUTE HIIM YCIYTHTE, KOUTO IPEANPHIATHETO € NPEXBBPIWIO Ha
KJIHEHT.

ITocnensamo dpyxecTBoTO onpedens pa3Mepa Ha oOe3leHKaTa 3a aKTHB II0 JOTOBOpa B ChOTBETCTBHUE C
MC®O 9 ,,PnHaHCOBH HHCTPYMEHTH .

DUHARCOBH PUCKOBE
Kpedumen puck

PucksT, 4e cTpana 1o QUHAHCOBY HHCTPYMEHTH - AKTHBH Ha MPEONPHUATHETO HAMA Jia yCIee Ja M3ILIAaTH
3aIBIDKEHUETO CH U I MPHYHUHN (prHAHCOBA 3aryfa Ha NMPeIIpUsTHETO.

Jluxsuoen puck

HI/IKBHHHHHT PHUCK BB3HMKBA OT BPEMEBOTO pa3MUHABAHE HA JOTOBOPEHUTE MaJCXKU Ha MMAPUIHUTE aKTUBH
M 3a0bJIKCHUS W BB3MOXKHOCTTA TIIBXHHIMNTE Ja HE Ca B ChCTOAHUE da YpEAAT 3adb/DKCHHATA CH KbM
NPECATIPUATUETO B CTAHOAPTHUTE CPOKOBE.

TIasapen pucx

Pucker, ye crpaBeanuBata CTOHHOCT WNH OBIACMIMTE MAPUYHH MOTOUM Ha (UHAHCOBHUS MHCTPYMEHT IE
Bapupar Iopajgy IPOMEHH B MasapHUTE LeHH. [1a3apHUAT pUCK ce ChCTOM OT TPH BHAJA PHCK:

e Banymen puck - pPHUCKBT, Ue CIpaBELIMBATa CTOMHOCT WIH OBIEIIHTE M[apUYHM IOTOLM Ha
(HHAHCOBHS WHCTPYMEHT Ili¢ BapUpaT Opagu IPOMEHN B OOMEHHUTE KypCORE.

o Jluxeen puck - PUCKBT, Ue CIPaBEANUBATA CTOMHOCT MIX OBACLINTE MAapUIHH IOTOIM Ha (QHUHAHCOB
WHCTPYMEHT € BapUpaT ropagy MPOMEHH B TIA3apHUTE TMXBEHN MPOLEHTH.

e /Jlpyz yenosu puck - PUCKBT, Y€ CIIpaBemIUBaTa CTONHOCT WM OBACIMHUTE NMAapHuYHH TIOTONM HA
(bUHAHCOBUA HWHCTPYMEHT IIe BapHpaT IOpagd IIPOMEHH B Ma3apHUTE LiEHH (pa3lU4HH OT TE3H,
BB3HUKBAIM OT JIMXBEH PUCK WJIM BAJIyTCH PUCK), HE3aBHCUMO OT TOBa JalHM Te3d IPOMEHH ca
IpUYUHEHN OoT (GaKTOpH, CHeMUPUIHK 3a OTAeNHUA (UHAHCOB MHCTPYMEHT WU HETOBUA EMHUTEHT,
unu oT HakTopH, BIMACIUM BBPXY BCHUKH IoH00HN (HMHAHCOBH MHCTPYMEHTH, THPIryBaHH Ha I1a3apa.

IlonuTtHkaTa Ha NPEATPUATHETO 3a IAIOCTHO YIIPAaBICHUE HAa PUCKOBETE € ChCPEAOTOUEHA U ¥Ma 34 IEN Ja
HAaMaJlH eBEeHTyaTHUTE HeONaronpusaTHH eEeKTH BBpXY QUHAHCOBHS pe3yTar.

EdexTn oT poMennTe B 00MEHHHTE KYPCOBe

OyHKUMOHATHATA BadyTa Ha OPEANPHATHETO € OBIrapcKHUsAT JieB. Baiyrata Ha MpeacTaBAHE B
HHIUBUIYaIHUS GUHAHCOB OTHET € OBJITapCKU JIEB.
HacTtosmusaT QUHAHCOB OTYET € MPEACTABEH B XHIIAAM JieBa (XHII. JIB.).



BUJIBOP/T AJl

TIPMIIOXKEHIA KbM I'OAWUITHWA NHANBHUIY ATTEH ®UHAHCOB OTYET
K'BM 31 mexemspw 2019
Beuuky cyMu ca peacTaBeHy B XWIAAM JI€Ba, OCBEH aKO HE € IOCOYEHO APYro

UyxpecTpaHHa BaryTa € BCAKa BayTa pa3iddHa OT (GYHKIIMOHAIHATA BAyTa Ha TIPEANPUATHETO.

Crenxnte B 4y)KIeCTpaHHa BalyTa Ce€ BOFCBAT IbPBOHAYANHO BBHB (DYyHKUHMOHANHA BaiayTa, KaTo KbBM
cymara Ha 49y>KIecTpaHHaTa BajllyTa ce Ipuiara LeHTpanuus kypc Ha bearapcka Hapoana banxa (BHD) 3a
CHOTBETHATA BallyTa, KbM JaTaTa Ha clenkara.

KypcoBuTe pazmuky, BB3HWKBALIW NMPH YpekIaHe Ha MapUYHH TO3HUUH WM TpPH TIPEH3YHCIsSBaHEe Ha
NapUYHUTE TTO3WLHH Ha IPEANPHATHETO TI0 KypCOBe, Pa3iWYHK OT TEe3W, MMPH KOUTO ca GHIIH pen3uHCIIeH:
ITPH ITEPBOHAYATTHOTO MPU3HABAHE [IPE3 NEPHUOJa UITH B TIPEAXOaHN (UHAHCOBU OTUETH, CE MPH3HABAT KaTo
nevyanba wiH 3aryba 3a mepuona, B KOHTO ca BB3HUKHAIH, C HAKOM M3KModeHus cbriaacio MCC 21 Ha
KypCOBUTE pa3lMKH{, Bb3HUKBAIIM IO JalicHa MapH4yHa MO3ULMA, KOSATO MO CHIIHOCTTAa CH NpeJCcTaBsiBa
4acT OT HETHa HHBECTHIMS Ha OTYKTAIIA CE CTOMAHCKa EAMHHUIA B Yy)KIeCTpaHHa IeHHOCT.

Koraro naprudHa IMTO3WUHWA Bb3HUKBA B PE3YIITAT HA CACNTKA C YYXACCTpaHHA BaJIyTda W WMa TIpDOMsSHA B
obMeHHHS KypC MEXAYy NaTaTa Ha CACIIKaTa U JaTaTa Ha ypEXKAAHETO, CC MOsABABA KYPCOBa pa3jifiKa.

Koraro CACIIKaTa 6'5[[6 Ype€AaceHa B paMKUMTE Ha CBIIWA OTUCTCH IICPHUO, IIPE3 KOKUTO € BB3HHKHAJIA, [A1aTa
KypcoOBa pa3liMKa C€ IIpU3HaBa IIPe3 JaACHUA IICPHUOI. Ho korato CACIIKaTa 61;[[6 Ype€acHa 1npes3 ciueaBall
OTYETEH IIEPUOM, KypcOoBaTa pas3jldKa, IIpA3HATA HOPE3 BCCKU OT MEKIWUHHUTE ITICPUOIM M0 daTaTa Ha
YPEXKAAHETO, CC ONIPEAECIIA OT IPpOMsHAaTa Ha oOMeHHUTE KYPCOBE IIPE€3 BCCKU IIEPHOA.

Koraro newan6a unu 3aryba ot HemapHyHa TIO3HIIMS € OTpa3eHa JUPEKTHO B COOCTBEHHS KAIUTall, BCEKH
obMeHeH KOMITOHEHT OT TasW Iedaba Wian 3aryba ce TpH3HaBa B Jpyr BceoOXBaTeH moxox. Korarto
neyanba unM 3aryba OT HemapWyHa MO3ULHA € OTpa3eHa B TedanbaTa WM 3ary0aTta, BCeKH oOMeHeH
KOMITOHEHT OT Ta3H Ievyasda WK 3aryda ce mpu3HaBa KaTo rmevanba uiry 3aryba.

Korato onpenenern MCPO u31CKBAT HAKOY Ie4anOy WK 3aryOy OT aKTHBH JIa CE OTPa3siBaT JUPEKTHO B
COOCTBEHMS KaIlMTall M KOTaTO TaKbB akTHUB Ce OLEHABA B uyXAecTpanua samyra, MCC 21 wusucksa
MpeoLeHeHaTa CTOMHOCT Ia ObJe NMpEeH3HHCIcHa, W3MON3BaiKkA Kypca KbM JaTaTa Ha OTpeleNisiHe Ha
CTOMHOCTTa, B PE3YJITAT HAa KOETO CE TIONlydaBa KypcoBa pasjivka, KOATO CBIIO Cce MpU3HaBa B ApYyr
BCCOOXBaTEH HOX O,

HpeJIHpI/IHTI/IC’TO IIpaBH NPEOLICHKA Ha MO3UWIHH B YYXICCTpaHHA BaJlyTa KbM Kpas Ha OTHETHUA NEPUOS U
TEKYIIO NMPE3 OTYETHUA TEPHUOI.

ITosuumuTe B dyXIOecTpaHHa BallyTa KbM Kpas Ha OTYETHWS TMEpHOJA Ca OLEHEHH B HACTOSILIHS
HHAWBATya/eH (PUHAHCOB OTYET 110 3aKII0YUTENHUA Kypc Ha BHB.

C‘leTOBOlIHH MPEeanoOJIOKCHUA T npnﬁﬂanenHu CYETOBOJAHU TMPEHEHKH

B pe3ynraT Ha HECUTYPHOCTTa, MPHUCHINA Ha JA€IOoBaTa I(eﬁHOCT, MHOT0 CTaTUW OT WHAUBHUIOYAJIHHSA
quchos OTYCT HC MMOMJIEXKAT Ha IPEIHU3Ha OIEHKA, a CaMO Ha HpHGJ’lHSI/ITeHHa OIICHKA. an6HH3HTeHHHTC
OLCHKH CC OLICHABAT B3 OCHOBA HAa Haﬁ-aKTyaJIHaTa HalIn4YHa 1 HAOCKITHA HH(bOpMaI.IHH.

Hsnon3eanero na pa3yMHH HpI/I6J'II/ISI/IT€IIHI/I OLICHKU NIPCACTABIIABa OCHOBCH CJICMCHT B H3IOTBAHETO Ha
quchos OTHET W HC HaMaJlsiBa TAXHATA JJOCTOBEPHOCT. HpnnaraHero Ha Mexc,uyHapoanTe CTaHJapTH 3a
quchoso OTYHTAHEC H3MCKBA OT PBKOBOACTBOTO Ha TIPHIIOXKHW HIAKOW CUCTOBOAHHU TIPEAIIONOXKCHHUA W
l'lpI/I6.TIH3I/ITCHHH CUCTOBOAHN TIPCLCHKH ITIPW H3TOTBAHC Ha q)HHaHCOB OTHUET W TIPH OIPCACISTHE Ha
CTOMHOCTTA Ha HAKOW OT adKTUBUTE, TTACUBUTEC, TIPUXOIAATC W PA3XOIUTE. Bceuuky Te ce W3BHPIIBAT Ha
OCHOBaTa Ha Haﬁ-)loGpaTa MPENEHKa, KOATO € HalpaB€Ha OT PBKOBOACTBOTO KBM Kpasd Ha OTYETHUA
NEPpUOI. HCﬁCTBHTeﬂHHTe pe3ynTaTu O0nxa MOrIH Oa Cce€ pa3irtu4daBaT OT NPEACTABEHUTE BBB
WHINBULYAITHHA q)HHaHCOB OTHYCT.

Janena npubnusuTenHa OIeHKa MOMISKH Ha TIpepasTmexjaHe, akKo HAacTBIAT MpOMeHW B
00CTOATENCTBATa, Ha KOWUTO CE€ OCHOBaBa, WIM B Ppe3yNTaT OT MONydeHa HOBa HWHQOPMAIHA WIH
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BUIIBOPI AT

TIPMJIOXEHVA KbM I'OANIITHMA THAUBUAYAJTEH ®UHAHCOB OTHET
KBM 31 gexemspw 2019
Benuky cyMu ca pefcTaBeHU B XWIIAIM JIeBa, OCBEH ako He € IOCOYEHO APYro

JOITBITHUTCITHO HATPYTIaH OITHT. Hpepasrnexcnaﬁero Ha npnﬁanTenHaTa OIICHKAa HE C€ CBBP3Ba C
NpeaxXoaHyu NEPUOAN W HE MMPEACTABRIABA KOPECKIIWA Ha I'PEITKa.

E(beKT'bT OT MnpoMAHaTa B CHETOBOIAHA HpHGHPBI’ITCHHa OLICHKA, C€ IIpU3HaBa T[IEPCMEKTHBHO YpPE3
BKITFOYBAHCTO MY B OTHETA 3a BCCOOXBATHUSA JOOXO[ 3a TIEpU0a Ha MPOMAHATA, KO MPOMAHATA 3acAra caMo
TO3UW NMEpUOO WK TIEPUOAA HA TIPOMsAHATA U 6’BIICIJ.II/I TIEPUOAH, AKO IMpOMAHaTa 3acAra 1 6’I>,Z(CIIIH nepuonu.

I[OTOJIKOBa, AOKOIIKOTO IIpOMsAHATa B CHCTOBOAHATA HpHGJ’IH?:HTeJ'IH& OLCHKA BOAX A0 IIPOMECHHU B aKTUBHUTC
1 ITIACHBUTE, HIIU CE€ OTHACA OO KOMITIOHEHT OT KalluTana, T4 €€ IIPHU3HaBa 4Ype€3 KOPUTHPaAHE Ha GasaHcoBara
CTOHMHOCT Ha CBBbp3aHKsd aKTHUB, IIACUB UJIM KOMIIOHEHT OT KalliTalla B IIEPHUOJa Ha ITPOMsIHATA.

JI3HHT

JlusuuarogaTen

MC®O 16 He TpoOMeHs CBHUISCTBEHO CYETOBOOHOTO OTYMTAHE Ha IM3MHTA 3a NM3MHrogarenure. Te
POIBIIKABAT A2 KIACH(HUIIMPAT BCEKHM JTM3WHTOB JOTOBOp KaTo (DMHAHCOB MM ONEpaTHBEH, NpUNaraiku
Ha MpaKTHKa MpaBuia aHanordyay Ha Tesd Ha MCC 17, KoHTO ca Mo CHIIECTBO NPEXBHPICHHN U B HOBHA
MC®O 16.

Dunancos ausunz

@OUHAHCOBUAT JIM3MHT, IIPH KOMTO ce TpaHCdepHpa M3BBH APYKECTBOTO CHIECTBEHATA YAaCT OT BCHYKH
PHCKOBE M CTOIAHCKH M3TOMNH, POM3THHANIN 0T cOGCTBEHOCTTAa BBPXY aKTHBA 107 (GPMHAHCOB IHM3HHI, CE
W3MKCBA OT ChCTABAa Ha aKTHBHUTE Ha JIM3MHIOAATEN IpPH IMPUXBBPISHE KBbM JIM3HMHIONONydYaTeENs Ha
aKTWBa W CE TpENCTaBs B OT4ETa 3a (HUHAHCOBOTO CHCTOSIHHE KaTO B3eMaHE ChC CTOMHOCT, paBHa Ha
HETHATa WHBECTHIMS OT JW3MHra. HerHaTa MHBECTUINA B JM3UHIOBUA JOrOBOp IPENCTaBILIBA Pa3iuKaTa
Mexay cOopa OT MHHMUMANHHTE JHM3WHTOBH IUIAIIAHWSA 110 JIOrOBOpa 3a (WHAHCOB JHM3HMAT W
HerapaHTHpaHaTa OCTaThbYHA CTOMHOCT, HAYHUCIIEHA 3a JIM3WHTONATENS, W He3apabOTEHUAT (QUHAHCOB
Joxon. Pasnmkara mexay OamaHcoBaTa CTOMHOCT Ha OTHAAeHUS IMoA (UHAHCOB ITH3UHT aKTHB U
He3abarHaTa (CIIpaBeTHBATA MY MpoJakHa) CTOMHOCT ce TIPH3HAaBa B OTHETa 3a BCeOOXBATHUS HOX0[X (B
mevanbaTta UK 3arybaTa 3a TOAWHATA) B HAYATIOTO Ha TH3MHTOBHS XOTOBOp (IpH ITpelaBaHETO Ha aKTHBA)
KaTo JOXOI OT mpojaxba Ha akTHBU. llpu3HaBaneTo Ha 3apaboTeHUS (UHAHCOB NPUXOA KaTO TEKYIN
JIMIXBEH TIPUXOX C€ OCHOBABa Ha MPUIIAraHEeTO Ha METo/a Ha epeKTHBHATA THXBA.

OnepamuseH AUZUHS

HaeMO}IaTeJ'IHT NpOoabJDKABA Ja MMPUTEKABA CHIIECTBCHA HACT OT BCHYKH PUCKOBE M CTOITAHCKH H3rogd OT
cobcTBenoOCTTa BBPXY OaACHHUA aKTHB. Hopa)m TOBA TO3W aKTHB MPOABJIXKaBa /1a € BKJIIFOYCH B CbCTaBa Ha
HETOBUTC UMOTH, MAallMHU " 060py2133He KaTo aMOpTHU3auuATa MY 3a INEpHOoa C€ BKIIOYBa B TCKYIIMTC
pa3xoau Ha JIASUHTOOATEIA. HpI/IXO,H'bT OT HacMHU OT OICpPaTHUBEH NHU3UHI CC IIpH3HaBa Ha bazaTta Ha
JHHEWHHA METON B MpOABINKEHUE Ha CPOKa Ha CHOTBCTHUA JIM3UHT. H’BpBOHa'-IaJIHO HaIIpaBCHUTE MPEKU
pa3xoAu BBB BPB3Ka C JOTOBAPSAHETO X YPEXIAHETO HA OIIEPATUBHUA JTU3UHT, CC II06aB51T KBbM GaaHcoBaTa
CTOMHOCT Ha OTAAJEHUTE aKTUBU U Ce IIpu3HaBaT Ha 6a3aTa Ha JTHHEHHUSA METOJ B NpOABIIKCHUEC Ha CPOKa
Ha JIU3UHTA.

.JImnHrononyane.rl

MC®O 16 ycraHOBABA JTH3HHTONONYYATCIUTE A2 OTYHTAT BCHYKM JM3MHTU IO GAMHEH MOJEN, KOHTO
HaJara 6aJaHCOBOTO MM IIpH3HABaHe, 10 MoJodue Ha 0TYUTaHeTo Ha ¢huHaHCcOBU nu3uHr o MCC17.

Ol[eHKa 34 npusHasane Ka nusiiHe

Ha navannara JAaTa Ha JIM3UHIa (no-paHHaTa OT IBETE JaTU - JaTaTa Ha JIM3WHI'OBOTO CIIOPa3yMEHHUE HITHA
Jaararta Ha aHTraXXHpPaHETO HAa CTPAHUTC ¢ OCHOBHUTC YCJIOBHUA HA JTU3WUHI OBHA ,E[OFOBOp) OPYXECTBOTO IIpaBU
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BUJIBOP Al

TTIPUJIOXEHMA KBM TOJUIITHN A UHIUBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexempu 2019
Benuku cymu ca mpeacTaBeHH B XUIAAN IEBa, OCBEH aKO HE € IIOCOYEHO APYTO

aHaTM3 W OUEHKA Jald JAJICH AOTOBOP TPEACTaBIABRA HIIH ChAbPKA eTeMEHTH Ha JU3UHT. Jlanen 1orosop
TIPEACTARNIABA WM CBABPXKA JW3WHT, aKko MO CHlaTa Ha HETO CE MPEXBBPISAT CPEUly Bb3HarpaXcIcHHE
TIPaBOTO Ha KOHTPOJ Hall H3MION3BAHETO Ha AaJIeH aKTHB 3a ONpPENeNeH MEpHo OT BpEME.

3a ga ompenend JANW 110 CHJIaTa Ha JOTOBOP CE€ TIPEXBBLPISA KOHTPON Hal H3IOJI3BAHETO Ha ONpENeneH
AKTHB JPY>ECTBOTO MpelleHsIBa TA/IM [IPE3 LIeNUs epyo Ha MOoJI3BaHe UMa CIEAHHUTE NpaBa.

— TMpaBOTO Ja MONyYaBa 110 CHIIECTRO BCHYKH MKOHOMHYECKH ION3M OT M3MON3BAHETO HA ONpEAEIHHES
aKTHB;

— TMpaBOTO 2 ONMpPEHENS W PHKOBOAM H3MON3BAHETO W eKCIUToATallliATa Ha WIeHTHWLHpaHus OasuceH
aKTHB.

Cpok Ha UIUH208UA 002080D

IMeproabT Ha TH3HHTOBHS JOTOBOP € HEOTMEHUMES TIEPHOL Ha JIM3WHTA, 3a8IHO C:

— IepHOINTE, 10 OTHOLIEHHE, Ha KOUTO CHIIECTBYBA ONIHA 32 YAbIDKaBaHE Ha TH3HHIOBHA JOTOBOP, aKO
€ IOCTATHYHO CHTYDPHO, H€ JPY>KECTBOTO IIIE YIPaXKHH Ta3H OILIHSA;

— IIepHOHTe, 10 OTHOUIEHHWE, Ha KOWTO CHUIECTBYBA ONIUSA 32 IMPEKPATIBaHE Ha JIM3HHTOBHA JOTOBOD,
aKo € JOCTaTBYHO CUTYPHO, Y€ APY)KECTBOTO HsIMa [la YIPakHU Ta3H OIMIIHS.

Tpu onpenensiveTo Ha cpoka Ha TMIHHTOBHTE JOTOBOPH, PHKOBOJICTBOTO Ha APYKECTBOTO B3€Ma MPENBUL
BCHUKU (DakTH U OOCTOATENCTBA, KOUTO Ch3JaBAT HKOHOMHYECKH CTHMY/IM 3a YIpaKHABaHE Ha OMIMA 33
YOBIDKABAHE UMM 3a HE YOpakKHIBAHE Ha OMNIMA 3a mpekparssade. ONuUmUTE 3a yOBIKaBaHe (WU
HEPUOUTE, CIe ONMUMATA 3a MPEKpaTABaHE) Ce BKIOYBAT B CPOKA Ha JH3WHTA CaMoO, aKko € JOCTaThYHO
CATypHO J1a OBAaT yasIDKeHH (MiH Oa He ObaaT mpekpareH#). OIeHKaTa Ha ONLUHUTE Ce IIpepasTiexaaT,
4KO HACTBIU CBHIIECTBEHO CHOMTHE WJM CHIIECTBEHA NMPOMSIHA B OOCTOATENCTBATa, KOMTO Oa Ca IOX
JIICKpenusITa Ha APYKECTBOTO U ChIEBPEMEHHO JIa OK&XXaT BIHMSIHIE BEPXY OLIEHKATa.

preouaqafmo NpU3HABAHE 1 OYEeHABAHE

Ha nmatata Ha cTapTMpaHe Ha IH3WHTOBWTE [JOTOBOPH (mataTta, Ha KOATO Oa30BHAT aKTHB € Ha
pasmnoloKeHre 3a TOoN3BaHe OT CTpaHa Ha JAPY)KEeCTBOTO-TH3UHIONONyYaTeN) B OoT4YeTa 3a (HHAHCOBOTO
CBCTOSIHUE CE TIPU3HABAT AKTHB ,,[IPABO HA TION3BaHEe” W 32 bIDKEHHE 110 TH3KHT.

ITenaTa Ha mpumoOMBaHe Ha aKTHRUTE ,,[TPABO HA IMOI3BaHE” BKIIOYBA!

— pa3Mepa Ha MBPBOHAYANTHATA Ol[eHKa Ha 3abJDKEHUATA 110 JIM3HHT;

—  JIM3MHTOBH IUIAINAHKA, H3BBPIIEHH KbM WM [IPEIU HavyalHATa JaTa, HaMaJIeHH C IIOTY4eHUTE CTHMYITH
10 JOTOBOPUTE 3a JTU3UHT;

— DBPBOHAYAJIHWUTE TIPEKW Pa3XOdd, W3BBPIUICHH OT JAPYKECTBOTO, B Ka4eCTBOTO My Ha
TTH3HWHTOITONTYYaTe,

— pa3Xxodd 3a BB3CTAHOBABAHE, KOMTO IOPYXXECTBOTO IIE HAIpaBH 3a AEMOHTaX W IIPEMECTBAHE Ha
6a30BHs aKTHB, BH3CTAHOBIBAHE Ha OOEKTa, Ha KOMTO aKTUBBT € Pa3loNOXKeH, WK BBh3CTAHOBABAHE Ha
6a30BHs aKTUB B CHCTOSHHETO, H3UCKBAHO CHIIACHO JOTOBOPA;

JpyxkecTBOTO aMOpTU3Mpa aKTHBA ,,JIpaBO Ha [TON3BaHE 3a IO-KPATKUAT IEPHOJ OT IOMEIHHA XXUBOT U
CpOKa HAa JH3WHTOBHSA JOTOBOP. AKO COOCTBEHOCTTa BbpXy aKTHBa C€ IPEXBBPISA IO CHIaTa Ha
TIM3UHTOBUA JOTOBOP 10 Kpast Ha CpoKa Ha JIOroBopa, TO F'O aMOPTH3HPa 3a IIOJIE3HUS MYy KHUBOT.

AKTHBUTE ,,IPaBO Ha [TON3BaHE” ca MPEICTABAT B OT/ENHA CTATHA B OTYETA 32 PHHAHCOBOTO CHCTOAHHE, A
TAXHATA aMOPTH3ALMsi — KbM Pazxoau 3a amopTH3aLus B OT4ETa 32 BceoOXBaTHUA JOXO.

3agbiDKeHUATa 110 TM3UHT BIUTIOYBAT HETHATA HACTOAINA CTOMHOCT Ha CISAHWTE JU3UHIOBY IUIAIIAHKA:

— (ukcHpand mauaHUA (BKIIOYATENHO (QUKCHPAHH 10 CHIIECTRO JIM3WHTOBHK INIAIIaHNA), HaMaJleHH C
TOIISXKANINTE Ha TJTallaHe TH3WHTOBH CTHMYIIH;

— IIPOMEHJIMBY JM3UHIOBYU IUIAIAHHA, 3aBUCENTH OT HHACKCH HIIH IIPOLEHTH;

— 1IeHaTa 3a YIPaXHSBAaHE Ha OMNIMATA 33 TOKYIKA, aKo € JOCTATBhYHO CUTYPHO, Y€ APYXECTBOTO-
JTHU3AHTONOMyYAaTeN IIe MMON3Ba Ta3H ONLWS;
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BUJTBOP/T AT

TIPMJIOXEHMA KbM I'OAUINHIA MHAWUBHUY AJIEH ®PHHAHCOB OTUYET
KBM 31 pexemspn 2019
Benuky cyMu ca IpeAcTaBeHH B XMISAM JIEBa, OCBEH aKO HE € IIOCOYEHO APYro

— IMIalfaHHA Ha CAaHKIHM 3a IIPCKpaTsSBaHE HA JIU3WHIOBUTE [JOrOBOPH, aKO B CpOKa Ha JIM3MHIOBUS
JOroBOp € OTpa3cHO YIpaXHABAHCTO Ha ONNMA 3a [OPEKpaTABAaHETO Ha JOropopa OT CTpaHa Ha
APYXECTBOTO-JIM3UHTOIIONTYHATEII;

— TapaHOWH 338 OCTaThYHA CTOWHOCT.

JIM3WHTOBY TUTALIAHUA CE AMCKOHTHPAT C JIMXBEHHUA MMPOLUEHT, 3aJI0XKEH B IOTOBOpA, aKo ToH Moke Aa 6bae
HEMOCPEACTBEHO ONPEAENCH WM ¢ AUGEpEHIHATHAS JTWXBEH MPOIEHT Ha IPYKECTBOTO, KOHTO TO OW
Iawano, B cyvai 4e 3aeMe MHAHCOBU CPEACTBA 3a CXOAEH MEPHOJL OT BPEME, MPH CXOJHO 00e3MeYeHHE,
¥ B CXOIHA HKOHOMHYECKa Cpefa.

JIu3WHTOBHTE TJIAMEAHUA (BHOCKH) CBIBPIKAT B ONPENETEHO ChOTHOIIEHHE (DHUHAHCOBHS Pa3Xxon (TUXBA) U
MpHTIaalaTa ce YacT OT JIM3WHTOBOTO 3abDKeHne (Ti1aBHUa). OHHAHCOBUTE pa3sXxoqd C€ HAYHUCHIBAT B
OTUETa 32 BCEOOXBATHUA HOXOX (B Mevyandarta miw 3arybaTa 3a TOOWHATA) Ha APY’KECTBOTO NIpe3 TIepuoaa
Ha JIM3WHTA Ha TlepHoanYHa 0a3a, Taka ye Za ce TOCTHTHE ITOCTOSHEH JIMXBEH TMPOLEHT 3a OCTaBallaTa
HEW3IINATEHA YACT OT IMIABHUIATA II0 TH3UHTOBOTO 3aIBIDKEHHE, KATo Ce MPEACTAaBAT KaTo ,,(pUHAHCOBH
paszxonu”.

Iocneosauyo oyensasane

JpyxecTBoTo € M30paio Ja mpuiara Mojena Ha IeHaTa Ha NpuAoOHBaHe 32 BCHYKH CBOM aKTHMBH ,,IIPAaBO
Ha Moji3BaHe”. AKTHBHTE ,,IpaBO HA IION3BAHE Ce IPEACTaBAT B OT4eTa 32 (PUHAHCOBOTO CHCTOSHHE IO
[eHa Ha NpuaobHBaHe, HaMaleHa ¢ HATpyMaHaTa aMOPTH3aIlusd, 3arydl oT obe3llcHKa H KOPEKUUHTE,
BCJIEICTBHE HA MPEOLEHKH H KOPEKIMAU Ha 3a0b/DKCHUETO 10 JTM3HHT.

JIPY)KCCTBOTO OLICHABA IIOCICABAIIO 3aBIDKCHHETO IO JIM3UHI KaTO!

— yBEiIK4aBa bamaHcoBaTa CTOﬁHOCT, 3a J1a 0Tpa3u JIKXBaTa 110 3aJbJDKECHUATA 110 JIM3KWHT;

— Hamangsa OalaHcoBaTa CTOﬁHOCT, 3a Ja OTpas3H W3BBPIUCHUTE JTU3SHHTOBH TTAIIAHUA,;

— I[IpeOoLCHsBA OammaHcoBaTa CTOMHOCT Ha 3aABJDKCHUATA 110 JTHU3HWHT, 3a JIa OTpa3v IIPEOLCHKUTE WIU
N3MEHCHHUATA Ha JIUSUHIOBHU JOT'OBOP;

— TapaHIOUHUTE 3d OCTATBYHA CTOWHOCT C€ TpepasriIexaaT 1 KOpUrupar, ako € HeoOXOOUMO KbM Kpas Ha
BCEKH OTYETEH MEPHOI.

Omuumane nHa uzNeHeHUs Ha TUSUH208USA ()02080‘0

JIn3uHTOMOMYYATENAT OTYNTE H3MEHEHHETO Ha JIM3WHTOBUSA JTOTOBOP KaTo OTAENEH JTH3HHT, aKo:

— HM3MEHEHWETO yBein4yaBa 00XBaTa Ha JIM3WHIOBY JOTOBOP, KaTo J06aBs HOBO ,,IIpaBo HA [TON3BaHE” HA
eIH W [I0BeYe NOMBIHUTETHH 6a30BH aKTUBY, H

— BB3HArPpAXOCHHETO 110 JW3WHTOBHS [OTOBOP Ce& YyBENHYaBa CBC CyMa, CBH3MEPHMA CBC
CaMOCTOSTENHATA TI€Ha 32 YBEMHYEHUETO B 00XBaTa ¥ eBEHTYallHH KOPEKIMH Ha Ta3W IeHa 3a 0Tpa3iaBaHe
Ha 006CTOATENICTBA [T0 KOHKPETHHS IOTOBOP.

B To3M ciydail W3MeHEHHATa Ce OTYWTAa KAaTo OT/ENeH JM3HHT, 32 KOMTO B OTHETa 3a (PMHAHCOBOTO
CHCTOSAHWE, KbM JaTaTa Ha BIIM3aHE B CHIIAa HA M3MEHEHHETO C€ TIPH3HaBaT aKTHB ,,lIPaBO Ha TON3BaHe” H
3aIbIDKCHHUE N0 JIM3WHT.

AKO M3MEHEHHETO B JTM3MHTOBHS JIOTOBOP HE € OTHETEHO KaTO OTHEIIEH JIM3WHT KbM JlaTaTa Ha BIW34 B
CHJIa Ha U3MEHEHHUETO, JpYXKECTBOTO!

—  pasmpenens Bb3HArpaXIeHUETO B IPOMEHEHHS 0T OBOP;

—  ONpeAens Cpoka Ha U3MEHEHUS JIU3UHTOB JOTOBOD; U

— [peoleHsBa 3aJBIDKEHHETO IO JIHM3UHT, KaTO JUCKOHTHUPAa KOPHTHPAaHUTE JIM3WHIOBH INAILAHUA C
KOpHUTHPaHHUA OUCKOHTOB TIPOLEHT, KOWTO € JIMXBEHMAT IIPOLIEHT, 3al0XKEH B JOTOBOpA 3a OCTAaThKa Ha
cpoka My WY AudepeHIUpaHAs INXBEH TPOLEHT KbM JaTaTa Ha BIM34HE B CHJIA Ha H3MEHEHHUETO.

KpaTKocpqun JIA3WHTOBU JOTOBOPW W JIU3WHTOBH JIOT'OBOPH, 6a30BUAT aKTHUB, MO KOUTO € C HHUCKA
CTOMHOCT W IPOMEHITUBH JIM3WHTOBH TUIALIAHWA, CBBP3aHU C U3ITBJIHEHHUC
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BUIBOPIT AJT

ITPUJIOXEHMA KbM I'OAUIIHIAA UHANBUAYAJIEH ®MTHAHCOB OTYET
KBM 31 gexemspw 2019
Beuyxu cyMu ca MpeAcTaBeHH B XWISIM JIeBa, OCBEH aKo HE € IIOCOUEHO ApYyro

ITmamanusTa BBB BpB3Ka C KPaTKOCPOUHHM JTM3WHTOBYW [OTOBOPH M ITM3WHTOBH [OTOBOPH, MO KOUTO
0a30BUAT akTHB € C HHUCKAa CTOWHOCT, KaKTO W TNMPOMEHIWBWTE JHW3WHTOBH IMAIlaHWs, KOHTO HE ca
BKITIOYEHW B OLEHKaTa Ha 3aIBIDKEHHETO 10 JIH3WHT C€ TIPU3HABAT JWPEKTHO KATO TEKYIH pa3xXxolId B
oTyeTa 3a BceoOXBaTHHUA HOXoX (B mewanbaTa WM 3arybaTa 3a ToauHaTa) Ha 0a3a JIMHeeH METOX 3a
[epHoa Ha NTU3NHT2,

Pa3xoamu mo 3aemMu

Pasxogute mo 3a€MH, KOMTO MOrar IIpAKO Ja €€ OTHECAT KbM HpHﬂOGHBaHeTO, CTPOUTCIICTBOTO HIIU
MPOU3BOACTBOTO HA €IWH OTrOBAPAUI HA YCIIOBHUATA AKTHUB, CE€ KAITUTAIIM3UPAT KaTO YacT OT CTOWHOCTTA Ha
TO3W aKTWB. I[pyrnTe pas3xoau 1mo 3a€MU CC MPU3HABAT KaTO Ppa3XOMd.

OTFOBapﬂH_I Ha yCJIOBHATa aKTHUB € AKTUB, KOWTO 1O HCOGXO}JHMOCT W3HCKBa 3HAYUTEIICH NMEPHOX OT BpEME
34 MOATOTOBKa 32 HEroBatTa NMpCABHXKIaHa yn0Tpe6a I nponaxcGa.

PaSXO,Z[I/ITe o 3aéMHU CC KallATAIH3UpAT KaTO HacT OT CTOMHOCTTa Ha aKTHBa, KOrato CBIIECTBYBa
BEPOATHOCT, 4Y€ TC WIC AOBCAAT OO 6'5)16[].[]/[ UKOHOMHUYECCKH TTOJI3H 34 TTPEATPUATHETO U KOTATO pa3XoOanuTe
Morart aa 6‘BZ(aT HagCXKIHO OLICHCHH.

Pa3xozmTe Mo 3aCMH, KOUTO MOraTt aa 6’5,[[3’[‘ MPAKO OTHECCHU KBbM l'lpI/IIIOGWBaHCTO, CTPOUTECIICTBOTO WJIN
MPOW3BOJACTBOTO HA JAJCH OTroBapsll Ha YCIIOBHATA aKTHUB, Ca OHE3W pPa3sXoaH 1o 3a€MU, KOUTO o6nxa ommm
I/I36€FHaTH, 4KO0 pasxogbT IO OTTOBAPSAIIH HA YCIIOBUATA aKTHB HE € 6un N3BBPIIEH.

Hpe)lnpnﬂ"mero KarmnTalnu3nupa pasxomouTe MO 3a€MHA KaToO 4YacT OT CTOMHOCTTA Ha OTrOBapAIAA Ha
YCIIOBHsATA aKTHB Ha HaYaJIHaTa JaTa Ha KalTuTaJTn3aius.

Hauanuara hJaTa Ha KallWTalld3alpATa € JaTaTa, Ha KOATO IPEANPUATUETO 3a IIBPBU IIBT YAOBIIETBOPH
CIIEAHUTEC YCIIOBHS.

® U3BBPIIM PA3XOAUTE 33 AKTHRA;

® H3BBPIIN Pa3XOOUTE MO 3aeMHTE; KaKTO 1

e mpennpueMe AefiHOCTH, HEOOXOANMH 3a MOATOTBAHE Ha aKTHBA 32 MPeBIDKIaHaTa My YHoTpeba Win
nponaxoa.

IIpeanpusTHeTO MpeycTaHOBsIBa KaHTANM3HUPAaHETO Ha pa3XxogUTe 1O 3aEMH 3a ABITH TIEPHOAM, TPE3
KOHTO € TPEKbCHATO aKTUBHOTO TI000peHre Ha OTTOBAPSIII Ha YCIOBUATA aKTHB.

HPCHHDHHTI/IC’TO NnpeKparsaBa KallMTald3aluATa Ha pasXxogUuTe 0 3ac€MH, KOraTo ca IIpUKIIOYCHH B
3HAYUTCIIHA CTCIICH BCHYKHU HeﬁHOCTI/I, HCOGXOZ[I/IMI/I 3a IOATOTBAHCTO Ha OTTOBApPAIINA Ha YCIOBHATA
aKTHB 3a TPpCABMIKOaHAaTa yn0Tpe6a HIIn r[poz(an<6a.

YcaoBHM aKTUBH H MACHBH
VcioBeH macus e:

® BB3MOXKHO 3aJBJDKCHHE, KOCTO IIpOH3IM3a OT MHHAIN CBOMTHS U YUETO ChIIECTBYBAHEC IIC obae
TMOTBBPACHO CaMO OT HACTBIIBAHCTO MM HEHACTBIIBAHCTO HAa €QHO HIIHW NOBCUEC HECUTI'YPHU 6’5}13]111/1
CBGI/ITHH, KOHUTO HC MoraT Ja 6’BIIaT H3UANI0 KOHTPOJIUPAHH OT NPEAIIPUATUETO; UIIH

® HACTOAIIO 320BbJDKCHUE, KOECTO IIPOU3IIK3a OT MHUHAJIA C’B6HTI/I}I, HO HE € IIPU3HATO, 3a10TO:
=HE€ € BCPOATHO 3a IIOTacABaHCTO MY Oa 6’[:[[6 HEOOXOIMM H3XOISAI TOTOK OT pecypcH, CeAbpKAIIH
HWKOHOMHWYECCKH TTOJI3H,; HITH
-~ CyMaTa Ha 3aABbJDKCHUETO HE MOXKE Ja 3 onpenciiena ¢ J0CTaTbYHA CTENICH Ha HAIEXKIHOCT.

VCIIOBEH aKTHB € BB3MOXEH AKTHB, KOWTO MPpOU3IIW3a OT MWUHAIIA CHLOUTHS W YHETO CBILICCTBYBAHEC IC 6'5)13
OOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHETO HAa CAHO WIIX ITOBEYE HECHUTYPDHH 6'5}.'(8[].[14
C'b6HTPI$I, KOHUTO HE MOraT aoa 6’B)IaT W3IS0 KOHTPOJIMPAHU OT TIPEAITPUATHCTO.
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BIJIBOPJI AJT
TIPWJIOXKEHUSA KM TOIAILIHIS UHANBUIY AJTEH ®UHAHCOB OTYET

KBM 31 pexemspu 2019
Beuuku cyMu ca IpeACTaBEHU B XMIAOM J1€Ba, OCBEH aKO HE € II0OCOYEHO JIPYro

1. HTHAUBUIYAJEH OTUET 3A ®UHAHCOBOTO CbCTOAHUE

1.1. AmMoTH, MAITHHH, CHOPBKEHHA

s | Copamn | e epenerua | ascowan | 000
OTueTHa cTOlTHOCT
Canpo xem 31.12.2017 3982 - 13 968 460 3775 22 185
TocTsmum 720 89 809
Wsnesnn (1 898) 6) (1904)
TIpeouUeHKH TPH3HATH B KAMHTANA 189 189
Camno kbMm 31.12.2018 4171 - 12790 460 3 858 21279
MocTemumm 114 3 485 1 020 1 26 4 646
Hancamn (32) (32)
TMpeolteHkH TIPH3HATH B peseps 177 177
Obesuerki npusnaTy BLE OP (25) (226) @51
Cango xbm 31.12.2019 4 437 3259 13778 461 3 884 25 819
AMopTH3anus
Canmo xbm 31.12.2017 - - 8 553 424 2 008 10 985
TocTsrmum 820 12 154 986
Wsncsm (1 706) (6) (1712)
Cango kbMm 31.12.2018 - - 7 667 436 2 156 10 259
TocTsmum 58 610 12 149 829
Wanesnn (32) (32)
Caipo kbm 31.12.2019 - 58 8245 448 2305 11 056
banancoBa cToiiHoCT
BamancoBa croiinoct kbm 31.12.2018 4171 - 5123 24 1702 11 020
BanancoBa croiinoct kbm 31.12.2019 4 437 3201 5533 13 1579 14763

EdekruBHaTa gaTa Ha [IOCIeNHATA OI[eHKa Ha 3eMUTe U crpagute ¢ 31 nexemepu 2019 r.

3a olleHKaTa Ha CIIpaBeIMBaTa CTOMHOCT Ha 3eMUTE U crpagute JpyKecTBOTO € HM3IION3BANI0 HE3ABHCHM
KBamUGbUIHMPaH OLEHUTEN.

Ilpu oueHkaTa Ha 3eMATa € TPHIOXKEH CPaBHHUTENHHAT MerTox. Toi ce 6asupa Ha uHbOpMaumud 3a
HOEHCTBUTEIHO M3BLPUICHH Mpomax0Ou wim odepTH 3a mpomaxkOn Ha NOXOOHH MMOTH, C XapaKTEPUCTHKH
ONM3KH 10 Te3W Ha OLIEHSIBAHUS HMOT KAaTO: MECTOIIONOXKEHHE, U3rpajeHa HHpacTpyKTypa U Ip.

3a ompefensdHe Na3apHATa CTOWHOCT HA CrPaJuTe € MPUI0KEH METOABT Ha nasapHuTe aHanosu. Ilpu nero
ce MpaBAT CPaBHEHHUSI MEXKTY OLIEHABAaHHS OOEKT ChC CXOOHU €TAJIOHHM UMOTH, YMATO [IEHA € W3BECTHA Ha
6a3ara Ha T.Hap. “masapHH MHOXHTEIH .

B ciyuaii 4e 3emMuTe ce OTYMTaxa MO MOJAENA HA UeHaTa Ha NMpuaobweane, 6anaHCOBAaTA WM CTOWHOCT,
K0ATO O Ouma mpusHata kbM 31 nekemspu 2019 r. 6u Ouia B pasmep Ha 2 938 xun. nesa (31 mekemBpH
2018 r.: 2 848 xun. nicga).

B cnydaif 9e crpamuTe ce OTYMTaxa Mo MOJENa Ha lieHaTa Ha NpUAoOWBaHe, DalmaHCcoBaTa UM CTOWHOCT,
KOATO Ou Ouita mpuzHata keM 31 nexemepu 2019 r. 6u 6una B pasmep Ha 3 201 xun. nesa (31 mekemMBpr
2018 r.: 0 xun. neepa).



BUIILOPO AT

IMPUIIOXKEHIA KbM I'OAUITHASA MHAUBUAY AJTTIEH ®UHAHCOB OTUET

K'BM 31 pexkemspn 2019

Bewuxu CYMH Ca NIPEICTAaBCHU B XUIIAIM JIEBA, OCBCH AKO HE € [IOCOUECHO ApYIro

[Ipe3 2019 r. [IpyxecTBOTO € MPHU3HAJIO TU3HHTOBH aKTHBH M JIM3UHIOBH 3aJbIDKEHUS CaMO BBB BPB3Ka C
OHE3W JTOTOBOPH 3a NU3WHT, KOUTO ca OWitk Knacuduuppany kaTo ,,puHancos msunr’ cermacae MCC 17
,,JIN3UHT™. AKTHBUTE ca NpeICTaBEHH KaTO YacT OT MMOTH, MAIIWHH U CHOPBKEHHA, a 3a[bIDKEHUATA -

KaTo 9acCT OT 3adBbJDXEHUS ITO (l)PIHaHCOB JIU3WHT B ITaCWBaA HA OTYETA 3a (bHHaHCOBOTO CHCTOSHHUE.

AKTI/IBHTC, HaeTu NMpU YCIIOBUATA Ha ¢)HH3,HCOB JIU3WHT, Ca BKIIIOYCHU B HCTHaATa DamarrcoBa CTOMHOCT Ha

HUMOTH, MAIIMHHU H CBEOPBKECHUA KaKTO CIIEABA.

MamaHu 1

TpaHcnopTHu

oGopoyasane cpeacrsa Oburo
OT4eTHAa CTOIHOCT
Campo kem 31.12.2017 474 58 532
TocTemm 521 521
Canjgo kbm 31.12.2018 995 58 1053
TocTsnumu 100 100
Wznesnu (54) (34) (88)
Canno xbm 31.12.2019 1041 24 1 065
AMopTH3anus
Canpgo kem 31.12.2017 26 22 48
TMocTsmmmu 45 12 57
Cango kum 31.12.2018 7 34 105
TocTsmmsmm 62 8 70
Hancann (9) (20 29
Canno kbm 31.12.2019 124 22 146
Bbanancosa cToliHOCT
Banauncora croiinoct knm 31.12.2018 924 24 948
Banancopa croiinocr kbM 31.12.2019 917 2 919

26




BUIBOPI Al

HMPMJIOXKEHMA KbM T'OAUITHITA MHANBUAY AJIEH PMTHAHCOB OTYET

KBM 31 nexemspu 2019

Benukn CYMM Ca NIPEACTAaBEHU B XUIAOH JIEBA, OCBEH aKO HE € IIOCOUCHO APYyro

1.2. HemaTepnanHu akTHBHU

l':l]::)?;w:_}:‘n JpyTv aKTUBH Oowo

OT4eTHA CTOIHOCT
Camno kem 31.12.2017 1 941 61 2 002
Wancami 41 (41)
Caano kbpm 31.12.2018 1941 20 1961
MocTbnunu 93 93
Capo xpm 31.12.2019 2034 20 2 054
AmopTr3zanus
Canno xum 31.12.2017 1623 45 1 668
MocTsmanu 156 9 165
Hanessn 41) (41)
Canpo kpm 31.12.2018 1779 13 1792
Tocrsmumm 160 2 162
Canno xbm 31.12.2019 1939 15 1954
bFanaHcoBa croiiHoCT
Banancopa croiinoct kbm 31.12.2018 162 7 169
Banancopa croitHoct kbM 31.12.2019 95 5 100
1.3. UHBecTHIMH B ABbLIEPHU NPeANPUATHSA

" 31.12.2019r. 31.12.2018 r.

Hme / OcHoBHO MsAcTO Ha JefiHoCcT = -
pazMep cToifHOCT pazMep cTOifHOCT
"Oenpaxc" AJl / Bearapus 60% 3 60% 3
"Hurutan Hpust" EOOJ / Benrapus 100% 3000 100% 3000
"Moymwrsn Aptc" OOJ1 / Benrapus - - 51% 20
Oo1o 3003 3023

Ha 28.06.2019 1. IpyecTBOTO ce ocBOOOXXaBa OT WHBECTULWATA cH B ,,MoymrsH Aptc” OO/
1.4. Hetexymn GpuHAHCOBY AKTHBH

Bugx 31.12.2019r. 31.12.2018 r.
B3emaHns Mo KpeaIuTH OT CBHP3aHU JIMLIA B IpyHaTa /HeTo/ 3500 4078
Bzemanus 1Mo KpeAWTH OT CBBP3aHH JTHIIA B TpyTaTa 5826 5 826
O6e3ueHKa Ha B3eMaHH 110 KPEOUTH OT CBLP3aHM JIMIA B IpyTiaTa (2 326) (1748)
B3emaHns o KpeQUTH OT CBHP3aHH JINLA H3BLH IPynara /HeTo/ 160 -
B3eMmaHHs 1o KpeAWTH OT CBBP3aHM JINLA H3BLH IpynaTa 160 -

O6uo 3 660 4078
1.5. MaTepHuaaHu 3anacu

Buna 31.12.2019 . 31.12.2018 r.
MaTepuain B T.4. 580 379
OCHOBHY ¥ CITOMaraTelTHi MaTepHaln 580 379

O6mo 580 379
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BUJIBOP[I A

IMPUNIOXKEHMA KM IM'OJUITHIA MHANBHUIY AJIEH ®MTHAHCOB OTHET

K'BM 31 nexemspu 2019

BcHuki cyMH ca IPeICTaBeHU B XUIAAH JIeBa, OCBEH aKO HE € [I0COUEHO APYTO

1.6. Texkymu THProBCKH U APYT¥ B3eMAHUSA

Bua 31.12.2019 r. 31.12.2018 r.

B3eManus oT CBBLP3aHH JIMNA B IPyNaTa /HeTo/ 593 4 536
B3eManus no npogaxou 720 4536
O4akBaHW KPEAWTHH 3aryOH W 0GC3UCHKN Ha B3EMAHHS 110 MPOAAKOH (127) -
B3iemaHusa oT cBBP3aHM JIHUA W3BBLH IpynaTa /Heto/ 1298 -
Bzemanus 1o npogaxon 1 551 61
OuaxBaHM KPEANTHH 3aTyOU W 00C3UCHKH Ha B3EMAHHS IO NTPOJAKOH (253) (61)
B3emannsa no npoaxkéu /mero/ 1107 710
Bzemanus 1o npopax6u 1716 1 654
OdakBaHi KPENUTHH 3ary0H 1 00e3eHKH Ha B3eMaHHs N0 NPoaakOu (609) (944)
B3eMaHus no npegocTaBeHH aBaHCH /HeTo/ 971 985
Bsemanus 1o npegocTaBeHHd aBaHCH 971 985
JApyrn Tekymn B3eMaHus 29 33
ITpenocraBenu rapaHIMK W JEMO3WTH 28 29
Hpyru B3emanus 1 4
Oburo 3998 6 264

1.7. Texkywiu UHAHCOBH AKTHBH

Buxn 31.12.2019 1. 31.12.2018 1.
B3iemaHus 10 KpeNTH 0T CBLP3aHH AL B rpynaTa /Hero/ 780 1 897
B3emanus 1o kpenuTH OT CBBP3aHM NHIIA B IpyHAaTa 255 64
B3emanus 110 JINXBHU 110 KPEAHTH OT CBBP3AHU JIHIA B TPyraTa 525 1 833
B3iemaHns 10 KPeAWTH OT CBLP3AHH JIULA W3BLH IPyNaTa /HeTo/ 2 -
Bzemanus no MMXBH 1O KpeAUTH OT CBHP3aHM JHIIA U3BLH IPYyIaTa 2 =
Biemanus no KpeIUTH 0T HECBBP3aHU JUNA /HeTo/ 20 -
B3emanus 10 KpeAWTH OT HECBBP3AHM WA 90 70
BzeManus 110 TMXBH 10 KPEIUTH OT HECBBP3aHU IIHIa 49 49
O6e31ieHKa Ha B3EMaHHs M0 KPEAHTH OT HECBBP3AHH Tl (119) (119)
Ofuro 802 1897
Canpa no npeIocTaBeHH 3aeMH (TJIABHANA U JIRXBA), 0€3 CBLP3AHH JIHIA
KpartkocpoyHa uacT no Jsarocpouna 4acr mo
Kpeautononyuares aMOpTH3HpYeMa CTOlHoCT aMoOpTH3HpYeMa CTOHOCT
I'maBHnna Jinxen I'masanna Jinxen

Anren Unnes Pagxos 20 - -
Oomo 20 - -

erlII/ITI/ITC H B3CMaHHATA Ca IIPpCACTABCHW B HWHIWUBHIYAITHUA OTYET 3d (I)I/IHB.HCOBOTO CBCTOAHHUE KaTo

TEKYHH U HETEKYIIU CIIOpE€N I€pHUoaa, B KOKMTO Ca ABIDKHMH.

1.8. TlapuyHn cpedcTBA U NAPUYHH eKBUBATEHTH

Bunx 31.12.2019 . 31.12.2018 r.
Tlapuusn cpencTra B NeBa 297 216
TMapyunu cpenctsa BbB BalyTa 601 684
Obuo 898 900




BWJIBOPJT AT

MPUIOXKEHI KbM I'OAVITHA NUHANBUAY ATTEH ®PUHAHCOB OTYET

KBM 31 pexemspu 2019

Bewukn CYMH Ca MPEACTABCHHU B XU OU JI€BA, OCBEH aKO HE € IIOCOYEHO APYro

1.9. CoOcTBEH KamUTAX

1.9.1. OcHOBeH KanUTAJ

31.12.2019 1. 31.12.2018 r.

Bun akunn Bpoii CroifHoCT B Homusan Bpoii CroiinocT B Hommunanx
AKIAHN JieBa Ha aKims aKImuu eBa Ha aKims
B JIeBa B JIeBA

Obuxnosenu
Emutupanu 15 000 000 15 000 000 1| 15000000 15 000 000 1
O61mo 15 000 000 15 000 000 15 000 000 15 000 000

31.12.2019 r. 31.12.2018 r.
Axtonep i‘:;:;l Crotinoct | laarean ;ﬁ’ﬂ i‘::{“" Croitnoct | IlnaTtenu IZ:JI
Bacun C. T'enuer 3753730 3753730| 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enuena 1483 738| 1483738 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. ['enues 3000000| 3000000( 3000000 20% | 3000000 3000000| 3000000 20%
Kammn B. T'enyer 3000000 3000000| 3000000 20% | 3 000 000 3000000| 3000000 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532| 3762532 25%
O6o 15000 000 | 15000 000 | 15000000 | 100% | 15000 000 | 15000000 15000000 | 100%

1.9.2. IIpeonieHL4eH pe3epB U 00N pe3epBH

Pe3eps oT npeoneHKH Oo6um pezepeu Ob6mmo pesepen
Pesepen kM 31.12.2017 1. 1020 3 668 4 688
Yeenuuenus oT: 170 - 170
TIpeouenka Ha akTHBH 170 - 170
Pesepen kbM 31.12.2018 1. 1190 3 668 4 858
YBenuueHnus oT: 159 - 159
TIpeouenxka Ha aKTUBH 159 - 159
Pe3zepBu xbm 31.12.2019 1. 1349 3 668 5017

OObmuTe pe3epBU MpPEACTaBIABAT cpeAcTBa oTAeneHd BBB MoHn ,,PesepBen”, chbriacHO H3NCKBAHUITA HA
ToproBckus 3aKoH, KAKTO M Ha HM3WCKBaHWsATa Ha Ycraea Ha JlpyxectBoro. Cpencrtsata or Donna
~Pe3epBeH” Morar Ja ce M3ION3BaT 3a HOKpHUBaHe Ha 3aryOM, KaTo B cilyd4ail, 4e Te ca IOBeYe OT
MHHUMAIIHO H3MCKYEMHUs pa3Mep, HaJBUIIEHHETO MOXeE [a ce M3IMO0N3Ba 3a yBemuuapaHe Ha OCHOBHHSA

KarmuTalt.

PesepBuTe OT NPEOLIEHKH IPE/ICTABIABAT PE3EPBU OT IOCITEABAINH OLEHKY M0 CIpaBelMBa CTOMHOCT Ha
3eMH | crpajad. B ciygail 4e npeotieHuTe aKTHBY CE OTITHLIAT, PE3EPBUTE OT MPEOLEHKH ce TpaHchepHpaT
B HEpasMpeAenuTe neyandu.

1.10. Herexymin 3aeMH

Bup 31.12.2019r. | 31.12.2018 .
3axbinkeHus NO KPeOUTH KM (DHHAHCOBH NIPEAIIPUATHS 5 889 4311
O6mo 5889 4311
1.11. Herexkym 3axbJKeHUS N0 JH3HHIOBH JOTOBOPH
Bug 31.12.2019r. | 31.12.2018 r.
3anbmKeHus 10 JU3UHT KbM HECBbP3aHU NULA 357 418
Oo6wo 357 418
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BUIIBOPI A
TTPMJIOXKEHVA KbM I'OAUIITHIA MTHOANBUAYAJIEH ®PUHAHCOB OTYET
KBM 31 pnexemspn 2019

Beuuxu CYMH Ca [IpEICTAaBEHU B XUIISIOH JICB4, OCBEH aKO HE € IIOCOUEHO APYIO

1.12. ITacuBH 110 OTCPOEHH JAHBIH - HETHO

JBHKeHHe Ha OTCPOUEHHTE JaHBIH 32
31.12.2018 2019 r. 31.12.2019
Bpemenna paznnka yEeIuYeHne HaMaJleHHe

BpeMeHHa | OTCpOYeH | BpeMeHHa | OTCpoYeH | BpeMEHHa | 0TCpoueH BpeMEHHA OTCpOYEeH

Pa3iiKka JaHBK pPaiTuka JAHBK pa3jivka JaHBR pa3iiuka JaHBbK
AKTHEBM 110 OTCPOYEeHH! JaHBIM
KomneHcHpyeMu OTITYCKH 37 3 2 1 - - 39
Joxoan Ha (GpU3HYECKH AHLIA 13 2 50 5 (13) 2) 50 5
OO6e3UeHKa H2 B3eMaHUA 2 664 266 (2 035) (203) 629 63
Ob1Io aKTHBH: 2714 271 52 6| (2048) (205) 718 72
MacuBu Mo oTcpoyenu JaHbUM
Tipcouchin (oGe3nEiKa) 1323 132 177 18 (25) ) 1475 148
HEaMOPTH3HPYEMH aKTHBH
AMOpTH3aIHs ¥ MPEOIICHKA
(oBe3uenka) aMopTHIUPYEMHU 4068 407 76 7 (225) (22) 3919 392
AKTHBH
Oburo nacuBu: 5391 539 253 25 (250) (24) 5394 540
OTcpoyeHH JanbOH (HETO) 2 677) (268) (201) 19| (1798) (181) 4 676) (468)

OtcpodeHuTe NaHBYHM AKTHBH M MACUBH CE€ OTUMTAT 3a BCHUYKH BPEMEHHH DPa3IUKH MEXIy JaHbYHATa
OCHOBa Ha aKTHBHTE U MMACHBUTE U TAXHATA OAaHCOBA CTOMHOCT 3a LIENHTE HA CYETOBOAHOTO OTUMTAHE, IIPH
JaHbYHA CTaBKa B pa3Mep Ha 10% (2018 r.: 10%), KosTO € nprwiIokuMa 3a TOJAUHATa, B KOATO CE O9aKBa Ja

ce IpOosABAT ¢ oOpaTHa cuma.

06H10T0 HNBUAXCHUEC Ha OTCPOYCHUTEC JaHBUHW BHPXY A0XO0[a €, KaKTO ClIeBa:

2019 r. 2018 .
KoM 1 anyapn (268) (504)
Ot4eTeHn KaTo MPHUX oA / (pa3xox) B Meyanbara wu 3arybara (6em. 2.2.9) (182) 25
Ortdered B HepasMpeneneHa neyanoa/HemokpHTa 3aryba oT MHHATH TOAWHN edexT 230
ot npunaradero Ha MC®O 9 .
Och:re}m KaTo JaHb4eH AeOWT/(KpeHMT), CBBpP3aH C KOMIIOHEHTH Ha OpyT (18) (19)
BCEOOXBATEH J0XOX
KoM 31 nexkemBpn (468) (268)
1.13. Texkyuru 3aeMu
Bun 31.12.2019 r. | 31.12.2018 .

3aIBIKEHNS 10 KPEOUTH KbM (HHHAHCOBH MPEANPHATHS 1446 981
3anbIKEHNU [0 TUXBH 110 KPEIUTH KbM (GMHAHCOBY [IPEANPUATUSL 32 28

O6mo 1478 1009

KoM 31 nexemBpu 2019 napamerpute Ha 3aAbIKEHUATA 110 KPEAUTHU ca KaKTO CIIEABA:

Kparkocpouna yact | Abarocpoyna 4act
Aoropopen o 10 aMOPTH3HpaHa 00 AMOPTH3HpPAaHA
Banka / Kpeaurop | pasmep na JInxseH % Tagesx CTOHOCT CTOHHOCT
KpeauTa
P I'napuuua | Jluxeu I'magunua | JInxeu
Borapeka Gawka 3a 6 356 | 3M EURIB + 3,00% > 4.50% 20.3.2025 689 16 3673 -
pazsutie AJl
brarapexa Gaika s 2800 | 3M EURIB + 3.00% > 4.50% 20.1.2029 293 13 2184 .
passuThe AJ{
Bunrapeka Banka sa 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021 442 3 32 —
pasenTe AJl
KpeauTHH KapTi 22 - - -
O6uo 1 446 32 5 889 -
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BUJIBOPJT AJT

TTPMUTOXEHMA KbM I'OANIITHIA UHAUBUAY AJTEH ®MMHAHCOB OTYET

KBM 31 gexemspu 2019
Beunuku cyMd ca npeacTaBeHU B XUIAIN JIeBa, OCBEH aKO HE € II0COYEHO APYTo

1.14. Texymim 3aabJKEeHUA 10 JU3HHTOBH I0TOBOPH

Bun 31.12.2019 1. 31.12.2018 r.
3abIKEeHN TI0 JIH3HHT KbM HECBBP3aHH JIHIla 130 117
(8]} 111 130 117
buaenms MUHAMATHM JU3HHTOBY MIamanus kbm 31.12.2019 .
Holr. Orlr.-noSr. Oomo
JIm3uHTOBY NMauIasus 151 375 526
JuckoHTHpaHe (21) (18) 39
HeTHa HacTosita cToifHoCT 130 357 487
bbaemy MUHIMATHH JU3HHIOBH IUIamanns xbM 31.12.2018 r.
Holr. Orlr.-1o5r. Obmro
JIVM3HHTOBW TMITATIAHMS 138 452 590
JcxoHTHpaHe (21) (34 (55)
HeTtna nacrosima croiiHocT 117 418 535
1.15. Texymu THProBCKH H IPYTH 3aAbJKEHHS
Bua 31.12.2019 r. 31.12.2018 1.
3aabkeHHsI KBM CBBP3aHN JIULA B rpymara 539 373
3agbImKEHHA 110 IOCTaBKH 539 373
3anb/KeHHs KBM CBBP3aHH JIMIA U3BBH IPynaTa 25 25
3anbIKEHHA 0 FAPAHIMA H OETIO3UTH 25 25
B T.4. rapatunn va HC, VC, CJ 25 25
3anbKeHHs M0 OCTABKH 1844 1676
Jpyru Texywm 3agbakeHns 6 6
3aIBIKeHHS 1O TapaHIMK W ICTIO3HTH 6 6
Obmo 2414 2 080
1.16. JaHbYHU 3a0bIKEHR S
Bug 31.12.2019 r. 31.12.2018 r.
Janbk BBpXy HoOaBeHaTa CTOHHOCT 94 93
Kopropatneer nansk 15 16
JanbK BBpXY HOXOOUTE Ha PUIHHECKUTE JTHIIA 28 24
JaHbK IpH U3TOYHHKA 1 -
JlaHBK BBPXY pa3xoguTte 1 1
HApyru naHsUM 91 332
Jpyru naHbLy - THXBH 8 5
Obmo 238 471
1.17. 3agbaKeHNs KBM MepPCOHAT
Bug 31.12.2019 1. 31.12.2018 r.
3agbiKkenne KM NepcoHat 98 88
B T.Y. 3abJKEHHA 110 HEM3TON3BAHM OTITYCKH 33 32
3agniKeHHEe KbM COLMAJIHO OCUTYpPSBaHe 66 86
B T.4. 3aJBIDKEHHS 110 HEU3TOI3BaHH OTITYCKH 6 4
3aab/keHHe KBM KII04Y0B PLKOBOAEH NePCOHAl - Bb3HAIPAKIEeHUs 55 15
O6u10 219 189
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2. UHIUBUAYAJIEH OTYET 3A BCEOBXBATHHUA JOXO[J

2.1. Ilpuxoau u meuandou

2.1.1. Tlpuxoau oT npoxaxon

Bua npuxog 2019 . 2018 .
TIponmax6u Ha MpORYKIIUSL 8150 7735
TMponax6u Ha ycrmyTu 102 121
0610 8 252 7 856
2.1.2. lpyru poxoam u nevanou
Bun npuxox 2019 r. 2018 r.
Ileyanda (3ary6a) or npogax6a Ha cTOKH (MaTepHAIH) - (36)
Tpuxonw ot nponaXxda Ha CTOKH (MaTepHAIIN) . 128
CebecToiHOCT Ha TPOAaAEHN CTOKH (MaTepHalH) - (164)
JIpyru AoXoQu W Me4ajou B T.4. 179 52
ITpomax6a Ha IPOM3BOACTBEHH OTMALBLN 1 1
[lomyuenu 3acTpaxoBaTeaHu 00€3MICTEHHS - 2
OTImicany 3abIDKEHUS 30 6
TTewan6u ot mponakdu Ha WHBECTHLUHW B TBIIEPHU JIPYKECTBA 137 42
Hpyru 11 1
O6mo 179 16
2.1.3. OuHAHCOBH NPUXOTH
Bux npuxon 2019 . 2018 r.
IIpuxomm ot yyacTus 20 126
IIpuxoau oT AUXBM B T.4. 189 177
10 THPTOBCKH 3aeMHU 189 177
O6uo 209 303
2.2. Pa3xoamn
2.2.1. Pazxoau 3a MmaTepuaIu
Bun pasxon 2019 r. 2018 r.
OCHOBHH ¥ CIIOMaraTeNHH MaTepyalli 3a IPOH3BOICTBO 3259 3044
T'opuBHM 1 cMa309HM MaTepyuanu 94 82
PabotHo obnekno 4 3
Koncymartupu npeBo3Hu cpelcTBa 21 20
Oduic MaTepHaid ¥ KOHCYMATHBU 55 36
TexHudecka moaapexKKa 22 17
AKTHBH 0] TIpara Ha ChIIECTBEHOCT 35 35
O6mo 3490 3237
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2.2.2. Pa3zxoam 3a BLHIIHH YCITYTH

Bua pazxon 2019 . 2018 r.

VYenyru oT NOAW3MBITHUTENH 469 603
TpascriopTHH ycnyTu 124 11
Haemu (UMC, peka. rumourn) 351 507
PemoHTH 172 89
MapKeTHHIOBH YCITYTH (BKI. peknama) 8 =
CrHoOIINTENHA YCIyTH (TenethoH, HHTEPHET U Ip.) 53 48
KoHCynTaHCKH W 10pHUIWYECKH YCITYTH 188 73
3acTpaxoBKH 43 43
Taxcu (HoTapuaHy, cbACOHN, ABPKABHY  Ap.) 38 11
OxpaHa 19 18
KomucroHHH 19 20
Tpynoea Memniaa 2 2
Enextpo- n ToruroeHeprus 106 95
Bona 13 9
CueToBOXHY M OAUTOPCKHU YCIYTH 57 49
Jlpyru pa3sxonu 3a BLHIIHU YCIYTH 47 25

O6wo 1709 1603

Jluzunzosu HAAWAHUA, KOUMO He ce npiizHasam Kamo ndacue

JpyxectBoTo e n3bpaio Aa He NpU3HaBa 3aJb/DKEHHE N0 JTHU3HHIOBU JOTOBOPH, aKO TE Ca KPaTKOCPOUHH
(IM3MHTH C HEOTMEHHM CPOK IIO-MAnko OT 12 Mecella) MM ca 32 HaeM Ha aKTHBH C HHCKa CTOHMHOCT.
Tlnamanus, HApaBeHH [0 TE3W JTM3MHIOBH JOTOBOPH, CE IMPH3HABAT KATO TEKYII pa3sxod N0 IHHEHHHA

METOJ.

Pasxonute 3a 2019 1., cBbp3aHM C IJIa0IaHUA, KOUTO HE ca BKIIIOYEHH B OLIEHKATA Ha 3aJbIDKCHHATA [0
JTU3WHTOBH JOrOBOPH, Ca IIO KPATKOCPOYHH TU3UHTOBH Aorosopu — 351 xui. us.
KoM 31 pekemBpu 2019 1. JIpy>kecTBOTO € MOEN0 aHTaXKUMEHT 3a MIIallaHus [10 KPATKOCPOYHH JIM3UHTOBH

noroeopu npe3 2020 r. B pa3mep Ha 327 Xum. IB.

2.2.3. Pazxoau 3a aMOpTH3alus U 00e3MeHKAa Ha HeUHACOBH aKTHBH

Bun pasxon 2019 r. 2018 .
AMoOpTH3aUMA Ha UIMOTH, MAIIMHH ¥ ChOPBIKEHHA 829 986
AMoOpTH3aIliA Ha HEMaTepHanHy aKTHBH 162 165
Ob6e3ueHKa H2 UIMOTH, MAITWHW H CHOPBKEHWA 251 -
O6mo 1242 1151
2.2.4. Pa3xoau 3a 3aJIaTH H OCHTYPOBKH
Pazxoaw 3a: 2019 r. 2018 .
Pazxonu 3a 3anmaTi 1246 1072
Pazxonu 3a ocUrypoBKa 202 180
& MY, pA3XOOU 1A KUOMOE PHKOBOOEH NEPCONLT 349 260
& m.u, pa3xa¢)u RO HeU3INOAIKUAKU OMn) KU 3 9
O6mo 1448 1252
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2.2.5. Ipyru pa3xoau 3a IeHHOCTTA

Bua pasxon 2019 r. 2018 r.
Pazxonu 3a xOMaHIHUPOBKH 5 12
Pa3xomu npencTaBUTENTHH 6 9
Pazxomy 3a npeanasHa XpaHa 4 4
Pa3xonu 3a rnodu 1 HEYCTOMKH 19 4
Pazxonw 3a IMXBU 110 ABPKABHW B3EMaHUA 54 14
Pazxony 3a MECTHH JaHBUHU U TaKCH 7 5
Hpyru pasxoan 3 8
Oo6mo 98 56
2.2.6. Pe3yaraT o1 0cBOGOKIaBaHE OT HETEKYIIH AKTHBH
Bujg pasxon 2019 r. 2018 r.
Pezyarar ot ocB00OxkIaBaHe OT HMOTH, MAIIHHH, CHLOPBKEHUS - (139)
BanancoBa cTOMHOCT Ha OTIIMCAHW aKTHBU . 193
TIpuxoan ot ocBOOGOKIaBAHE OT aKTHBH - 54
Oo6mo - (139)
2.2.7. ®uHaHCOBU pa3Xomu
Bun pasxon 2019 r. 2018 r.
Pa3zxoam 3a INXBM B T.4. 389 330
10 3aeMH OT (PUHAHCOBH MPEATIPHATHA 351 272
10 TM3WHTOBH IOTOBOPH 23 20
TI0 THPTOBCKH 32 bJDKCHHA - 1
Ipyru 15 37
OTpunAaTe/IHH KYPCOBH Pa3IuKH 6 6
OuvakBaHH KpeIWTHH 3aryou n 342 17
3ary6H o1 obe3leHKa Ha THPrOBCKHN B3eMaHHA
OuaKkBaHN KpeIUTHH 3ary0H H
3ary6u oT ofe3ueHKa HA MPeJOCTABEHH 32eMH 2072 1
JApyru punancou pasxoan 62 52
O6mo 2871 416

2.2.8. Pa3xon 32 JaHBIH

CBriacHo JeiCTBALIOTO 3aKOHOJATENICTBO Meyanfure ce 06narat ¢ KOpriopaTHeeH JaHbK B pasmep 10%.
3a u3uHCIIABaHE pa3Mepa Ha OTCPOYEHHTE AaHBIM € No3BaHa cTarka 10%, KoATo ce o4aKBa Ja € BaMIHa

npu O6paTHOTO TIPOSBIICHUE,

Bupa pazxon 2019 r. 2018 r.
Texyur pasxon 3a XaHbK Tedanda 15 16
OtcpoueH JaHBK BHB BPB3Ka C Bh3HHKBAHE W 0OPATHO TIPOSBIIEHHE Ha 182 25)
BPEMEHHU Pa3IHKH
O6ur0 197 )
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TMTPUJIOXKEHW KBM I'OJUITHWA MHIUBUAY ATTEH ®PUHAHCOB OTYET

KBM 31 nexemspn 2019
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3. APYTH ONIOBECTABAHHA

3.1. Cebp3aHu JHIA H CIeJKH ChC CBLP3aHM JIHLA

JpyXecTBOTO OIOBECTABA CIIEAHUTE CBBP3aHH JIMLA:

Hme Ha puzmdecko auie / HANMEHOBaHNE HA ETH/
BUJI CBLP3AHOCT ® OPUAHYECKO JIHIle BVIICTAT
Henpaxe Al 201412044
Moymsr Aptec OO/ 121446455
I'B.C. Kommotepuar EOOJT 831334212
ApyxecTsa B YNpaBIEHUETO HA KOWTO 'Fpnona 2001 EOOK 831437002
Y4acTBaT JIulia, yIpaBIBAIH JPYKECTBOTO = pr Apt OO 331334162
WIIH COOCTBEHHIIMTE Ha KanwuTaia Ha Apy-
KECTBOTO. I'B.C. Xonguar OO[] 831334187
T'.B.C. Tpetipunr ena datinsrac EOOJ 831334174
Peno BT OO 200811880
Pazpymuren 2016 OO/ 204030836
Oxkcuzer OOJT 200190007
Moymrsn Apte OO/ 121446455
Jlpyxectra, B Kamuraga Ha kouto ygactsat | [ -B.C.Xommar OO 831334187
ynpaBIsBaiiy ApyxkecTBoTo M coberse- | [.B.C Apt OO/ 831334162
HUIWTE Ha KalHUTAIa Ha JIpYyXeCTBOTO. Pero b OOJ 200921490
Pemo BI' OO 200811880
Paspymmren 2016 OO/ 204030836
Bacun Credanos ['enyer -
CobcteeHnMM Ha Karmtama Ha apykect- | Benera CregaHosa ['eHuesa -
BOTO. Credan Bacunes I'eHuer -
Kanuu Bacunes ['enuen -
IpyxecTsa, B XOHTO mpeanpusrueto uMa | Jexpaxc AL 201412044
COBCTBEHOCT Ha KaIMTAT ¢ yuacThe Han 5%. | Tararan Ipwat EOOJR 175351733
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IIPMJIOXKEHIA KbM I'OAWHITHITT UHAWBUAY AJTEH ®UHAHCOB OTHET
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Beuuku cyMH ca npeIcTaBeHH B XUISAAHN JIeBa, OCBEH aKo He € [IOCOYEHO APYro

3.1.1 Cebp3anu Juua B ['pynara

Kauent Bun caeiika 2019 1. 2018 .
Henpakc ALl nmevaTHa Ipogykuns, Haemu, IMA, np. 197 205
Hurutan [pusat EOO/] nevaTHa NpoyKuus, yenyru, IMA 94 198
Moymss Aprc OO/] - kato CJII' neyaTHa MPOAYKLHS, YCIyTH, HaeM, JJMA 323 578
O6mo 614 981

Hoxynku

JocTtapunk Bua cnenka 2019 . 2018 r.
Henpakxc AT MaTepHaTH, YCIIYTH 637 113
Hurutan Hpuat EOO/] MaTepHan, ycayrd, JMA 4 690 336
Moywsa Apte OOJ - xato CJIT PEKITIAMHY ¥ TEXHHUECKH YCITYTH 34 49
Ob1mo 5361 498

Knnent 31.12.20191. | 31.12.2018T.

Henpakc AL 674 630
Henpakc AJl - obeslienka 3a KpeUTHH 3ary6u (127) -
Hurutan TMpunt EOOJT 46 2 700
Moyursn Aprec OO CJIIr 1 206
Oo6mo 593 4 536
3aanikenns
JlocTaBuuK 31.12.2019 r. 31.12.2018 r.
Henpaxc ALl 441 95
Jurutan [puat EOOJT 98 278
O6ui0 539 373
Canpa no Ilpexocrarenn 3aemu (TJIaBHANA U JIAXBA)
KparkoecpouHa uact no JLarocpouHa yact mo
Kpeautonosaysaren aMoOpTH3NpYeMa cTOHHOCT aMOpTH3MpYyeMa CTOHHOCT
agHuua JIuxen I'naBanua JIuxeu
Hururan IMpuat EOOL - 516 5 826 -
Jwraran IMTpuat EOO]JT — obestienka 3a KpeOUTHH 3aTyoH - - (2 326) -
Henpaxc AJl 255 9 - e
Oowo 255 525 3500 -
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Benukn CYMHM Ca NMPEACTABCHU B XUIISIAH JIEBA, OCBEH aKO HE € IIOCOYCHO APYro

3.1.2. Cenp3anu quua n3sbu I'pynara

Bun caen

Kauenrt Ka .
MoymisH Aprc OO/ - xato CJIUT MeyaTHa NPOIYKIHs, YCIyry, Haem, IMA 168 CJr
O6mo 168 -
HMoxynkn
JocTrapunk Buna caenka 2019 r. 2018 r.
Moyisn Apte OOJL - kato CJIAT PEKIIaMHH ¥ TEXHUYECKU YCITYTH 51 cJr
Oo6mo 51 -
Knawnenr 31.12.2019 r. | 31.12.2018r.
Moymsa Aprc OO 1 490 CJr
MoymwsH Apre OO]I — oBe3leHka 3a KPEAUTHH 3aryon (192) -
Ob110 1298 -
3amnxennst
HocTaBunk 31.12.2019 r. | 31.12.2018 .
ynernose CJ 25 25
Moymsa Apte OO/] - CJII’
Oodmo 25 25
Kpeautononyuaren Aorosopen pasmep Ha A % Magex
KpeauTa
Peno 5 00 145 2.00% 15.3.2022
Peno BI' 00 125 2.00% 18.3.2022
Paspymuren 2016 OO/ 150 2.00% 20.3.2022

Canpa no [IpegocraBenn 3aeMn (r1aBRANA U TUXBA)

KpaTkocpouHa 4acT o aMOpTH3INpyeMa JABLATOCpOvUHA HacT Mo
KpeanTonosyuartes CTOHHOCT aMOpTH3Npyema cTolHOCT
Tnaguuna JInxBu I'nasuuna JIuxeu
Peno b OO - 1 65 -
Peno BI' OO/ - 1 65 -
Pazpyuren 2016 OO = = 30 o
Ob6uo - 2 160 -

4. YITPABJIEHHE HA KATTHTAJIA

ueJTHTC Ha PBKOBOJCTBOTO, KOTATO YIPABIIsiBa KalTUTalla €a, KaKTO [d 3ana3u CIOCOOHOCTTA Ha HPY)KCCTBOTO
Ha MpoABINKH KaTO JAercTBAMIO TPEATIPHATHE, TaKa W da MOXE a € B CbCTOSTHHE J1a npeaocTaBsa aJCKBaTHA
BB3BPBIIACMOCT Ha AKIITMOHEPUTC W HU3rOAM 3a OCTAaHAJIUTE BJIOKWTEIIH. PnkoBOnmCTBOTO Cce CTpeEMH Ha
MOCTHUIHE TC3W LETW YPE3 MOAXOAAIIO HCH006p3.3YBaHe Ha MPOAYKTHUTE U YCITYTUTE CBU3MEPHO C HUBOTO Ha
PHCK H 9p€3 MOAABPKAHE Ha ONITUMAlIHA CTPYKTYpa Ha KalluTajla C 1€l peaylHpaHe Ha HEropaTa Lj€Ha.

HpyskecTBOTO HabMOAaBa CTPYKTYpaTa Ha KarmiTajla Ha OCHOBATa Ha ChOTHOIIEHHE Ha 3a[UTBKHSIIOCT, KOETO
ce M3UHCIABa KaTo HeTeH TBAT/06mIo KamuTtall. HeTHus IbIT ce ormpeaens KaTo oT oblara cyMa Ha MacHBUTE
(KaKTO € MoKa3aHa B WHIMBHIYalHUS OTUET 3a (UHAHCOBO CHCTOSHWE KAaTO HETEKYIA U TEKYILa) Ce W3BALAT
TIapUTe U MapHYHUTE EKBUBAICHTH. KaruTana ce ompeens KaTo KbM COOCTBEHHUS KanmuTal (KaKTo € MoKa3aH
B MH/IMBH/IyaJIHHAA OTYET 32 HHHAHCOBO CHCTOSHHE) ce N00aBU HETHHA JbIIT.
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CBOTHOIIEHHETO Ha 3a AT HKHANOCT KbM Kpast Ha OTUETHW NIEPUOM € KaKTO CII€ABa:

Bun 31.12.2019 1. 31.12.2018 r.
Jwar 11193 8 863
ITapudarwu cpeacTBa W TAPUHHA EKBWBANICHTH (898) (900)
Heten anar 10 295 7 963
O6110 cO6CTBEH KanHTal 16611 18 867
O6mo KamuTat 26 906 26 830
CLOTHOIIEeHHE HA 33 THKHAIOCT 0.38 0.30

5. KIIIOYOBH IPUBJHU3UTEJHA OHEHKHW U IIPEINEHKH HA PBKOBOJIACTBOTO C
BUCOKA HECHT'YPHOCT

B HACTOAWUA HHOWBUIYAJICH (anchos OTYET NMPH ONPEACIAHE Ha CTOHHOCTTA Ha HSKOHW OT aKTHBHTE,
TMMaCHBHTE, MPHUXOONTE KW Pa3XoOUTC PBHKOBOJACTBOTO € HAMPABHUIIO HAKOW CHETOBOAHW MPCANMOIOXKCHHA H
HpH6J'II/I3HTeJTHH CHETOBOOHH TIPELIEHKU. Beuwukm Te ca HarpaBEeHW Ha OCHOBATaA Ha Haﬁ-,u06pa1'a TIpCICHKa
n PIH(bOpMaHPIH, C KOATO € pasmoyarajio pbKOBOACTBOTO KbM Kpasd Ha OTHETHHSA TICPHOL. ﬂeﬁCTBI/ITCJTHHTe
pe3yITaTH Onxa Mormu Ja C€ pasHdaBaT OT IIPEACTABCHUTE B HACTOALIMA HHIWBHIYaICH (I)I/IHaHCOB
OTYCECT.

Ob6e3neHKa HA He)UHAHCOBH AKTHBH

3a 3aryba oT oOeslleHKa ce MpH3HaBa cyMmara, ¢ KoATo OalaHcoBaTa CTOMHOCT HA JajieH AKTHB HIH
eIMHHUIIA, TEHEPUpAIlla TAPUIHH IIOTOIY, IPEBUIIIABA BH3CTAHOBUMATa UM CTOMHOCT, KOATO € IO-BHCOKATa
OT CTIpaBETUBATA CTONHOCT, HAMalleHa C pa3XoauTe o npofaxba Ha JafeH aKTHB, B HETOBATa CTOMHOCT B
ynorpeba. 3a jga ompemend cTOMHOCTTA B yHOTpeba, pHKOBOACTBOTO Ha JIpyXECTBOTO H3YHCISBA
O4akBaHUTC OBJCIIM [1apHYHM IIOTOLM 3a BCAKA €IWHUIA, 'EHEpUpalla MapudYHM MOTOLM, W OIpexens
HOAXOAAIINA AUCKOHTOB (hAKTOp ¢ LEN KaJIKyINpaHe Ha HACTOAMIATa CTOMHOCT Ha T€3W NapU4HU MOTOLH.
Ilpy wusuncnsipaHe Ha odakBaHWTe OBIOEIIM MAapWYHW TOTOHH PBHKOBOACTBOTO MPABM IMPEAIOJIOKCHUS
oTHOCHO ObaemmTe OpyTHH TeuanOu. Tesnw npemnonoxkeHus ca CBbp3aHW ¢ OpAcM ChOWUTHA |
obcrosiTenicTBa. JleficTBUTETHHTE Pe3yNTaTH MOraT J1a Cce pa3NudaBaT U a HAN0XKAT 3HAYNTENHN KOPEKIHH
B aKTHBHTE Ha J[py>KecTBOTO Npe3 clicABalliaTa OTYETHA TOOUHA.

B moBeyeTo CNydyaW TpW ONPEASISHETO Ha TPHIOKHMWS IUCKOHTOB (akTOp ce TpaBH OLIEHKa Ha
NOIXONAIIMTE KOPEKIIMH BbB Bpb3Ka C Ma3apHUs PUCK W PUCKOBUTE (HaKTOpH, KOWTO ca CIEUN(QUIHH 32
OTAEIHHUTE aKTHBH.

IMone3en xXUBOT HA AMODPTH3HPYEMH AKTHEBH

PBKOBOICTBOTO Tpepasriex/ia MONE3HUs KHABOT Ha aMOPTH3UPYEMHUTE aKTHBH B Kpas Ha BCEKH OTYETEH
neprof. PEKOBOINCTBOTO OTIPENeNs MOME3HHS KUBOT Ha aKTUBUTE, KOMTO IPEACTABIABA OYAKBAHUAT CPOK
Ha IOJI3BAHE Ha aKTHBHUTE OT JpyxkecTBOTO. JIeliCTBUTENHUAT MONIe3eH KUBOT MOXKE Ja C€ Pa3nu4aBa OT
HAIpaBeHaTa OI€HKa IMopajy TEXHHYECKO M MOpANHO u3xabsBaHe, IPEeOIUMHO Ha coQTyepHH NPOAYKTH H
KOMITIOTBPHO 000pyIBaHE.

Ofe3ieHKka HAa MAaTepHAJIHM 3allacH

Kem Kpast Ha BCCKW OTYCTCH TICPUOA PBbKOBOACTBOTO TPABU MPETIIEA HA HATAYHUTC MaTCPpUAJTHU 3aTlacy —
MaTepHann, MPOAYKUHUs, CTOKH, 3a 1d YCTAHOBH Jalll UMa TaKWBa, Ha KOWTO HETHaTa peaIH3yema CTOHHOCT
€ TI0-HHACKa OT OamancoBaTa MM CTOWHOCT.

I/I3mepBaHe Ha OYAaKBAHHUTE KPCOIMTHH 3ary6n

KpenuTtHUTE 3aTy0N NpeICTaBIABAT pa3NuKaTa MeXIY BCUYKH JOTOBOPHH IMAPUYHH MOTOUH, ABIHKUMH Ha
JIpy’X€ecTBOTO ¥ BCHYKH MAPUYHH MOTOLH, KOUTO JIpYKECTBOTO 04aKBa Aa Nodydd. O4aKBaHHUTE KPEAUTHH
3ary0d ca BEPOATHOCTHO NpETErNieHA OLCHKA Ha KPEOUTHHTE 3ary0H, KOHTO HM3HCKBAaT MpElEHKATa Ha

JApyxecTBoToO.
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MIPUJIOXKEHWSA KbM I'OUITHAA THANBUAY AJIEH ®PUUHAHCOB OTYET
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Beuuxu cymu ca npeacTaBeHd B XU JIEBa, OCBEH aKO HE € MOCOYEHO APYTo

6. IOXOAHU HA AKIIUA

OCHOBHMTE 1I0XOOW HA AKIWS CE€ M3YUCISBAT KATO CE pa3dcnu HETHaTa neyanba 3a nepuoaa, nmogjicxana
Ha pasnpeacicHue MEXIY COOCTBEHMIINTE HAa OOMKHOBEHH aKUHUU Ha Z[p}')KGCTBOTO, Ha CpeaHo-
IMPETErTICHHUA 6p0171 Ha IbPXaHUTC OOMKHOBEHH aKIIHM 32 nepuoaa.

2019 . 2018 .
Ileuan®a 3a pa3npeaeneHue MexXAy aKLIHOHEPUTE B JieBa (2 415 000) 330 000
Cpenno-nipeteriieH Gpoii Ha OOVKHOBEHH aKUHW 15 000 000 15 000 000
Joxonu Ha akuud (B NeBa) (0.161) 0.022

I[OXOL[HTC Ha aKius C HaMalieHa CTOHHOCT e paB€H Ha OCHOBHHTE J0XOAW Ha aKIOuA, TBH KaTo
l:[py}KCCTBOTO HAMA MOTCHIIUAITHA OOMKHOBEHU aKITHK ¢ HamalleHa CTOWHOCT.

7. VCJOBHH AKTHUBW, VYCJOBHH IIACHBH W AKTHBH, 3AJIOKEHH KATO
OBE3INEYEHUE

VcioBHH AKTHBH

CyMa Ha obe3nedeHoTo

Jorosop/kourparenrt

Yl{peneua rapanuusg, obesmevenue oT KouTtparenrt

3aAb/IKeHHe
JHenpake Al / Brirapeka Banka 3a | Jeapake AJl ¢ y4peaHiio 3a0T Ha ThPrOBCKO MPCANPHATHC M C CHANLKHUK TIO 7345
Passutue AJ nonyyenu 3aemn oT Jlpyxecrsoro or buarapcka Banka 3a Pazsutue AJl
Credan TendeB, Bacunm Tenues, | TTocouennTe miia ca ypeaunn ocoBeH 30T BbPXY MPUTEKABAHH OT TAX aKUHU B
Benera [enucsa w Kanwuu [erucs / | IpyKccTBOTO KaTo 0GC3MCYCHUC NO MONYdICcHUA OT JIpyXccTBOTO 3acM OT 4378

Buarapcka Banka 3a Pazeutne AJ]

Brirapcka banka 3a PasButue AL

YcnoBHU nacHBH

Cyma Ha o0e3ne4eHoTo

JoroBop/KOHTPAreHT Vupexena rapaHums, odednedeHHe B M0/13a Ha KOHTPAareHT
3a/IbJAKEHHE
ECTBUTO € €IHIIO 3AJ10T Ha THPrOBCKO MPEIpHATHE W HITOTekH Ha UMC
Buarapcka Banka 3a Passute AL Apy yipex P peanp 7 345
0 TTOJTyYCHH 3acMH OT Bearapcka Banka 3a Passutre AL
Heunpakc Al / Bwirapcka batika 3a | JIpy’xecTBOTO € y4peu#Iio 3a)ior Ha ThProBCKO NPENNPHATHE W € ChUILKHUK 11O 6044
Pazeutne AJl nonydenu ot Heapakc AJY 3aemu ot Beirapcka banka 3a Passutue AJT
o ecTBOTO € npenocTasnno obesnevenns (MMC) no gorosopu 3a dnaHCOB
Hurepmmiiz EAJ] Hpyx pen ( ) no x p (b 287

mi3uHT kK6M Hutepnnits EAJT

Ayto Boxemus ALl

IlpysxcctBoro ¢ npegocrasuno obezneycHus (MMC) o moroeopu 3a (uHaHCOB
Jma3uHT KBM AyTo Boxemus AJl

(A1

Agnwanu JTusvkr boarapus AJL

Ipyxcctsoto ¢ npeaoctasuno obesnedcuus (MMC) mo norosopu 3a ¢unancos
TH3uHT kM Amuani JInsuar Benrapus AJY
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8. CbbUTHA CJIEJA KPASA HA OTYETHUA IEPHOA

Ilo maraTa Ha ofno6peHue Ha GUHAHCOBUA OTUET Ha J[PY)KECTBOTO HE Ca HACTBIIMIH KOPUTHPAIIH CHOUTHS,
3HA4YMMU 110 OTHOIICHKE Ha MpeJicTaBeHaTa HHPOpMALs B HETO.

B mauanoro Ha Mapt 2020 r. B CTpaHaTa ce IMpOosSBABa MaHIEeMUs 0T HHPEKIMO3HO 3a0011BaHe, IPUIUHEHO
ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemrenne Ha HapoaroTo crbpaHue € 004BeHO H3BBHPETHO
nonoxenne, a Ha 24 mapt 2020 r. BiM3a B cuia 3aKOH 3a MEpKUTE WM JEHCTBHMATA IIO0 BpEME Ha
W3BBHPEIHOTO TONOXEHHWe, C KOWTO Ce BHBEXIAT PEINua W3BBHPSAHW MEPKHM, Kacaeuy OwsHeca:
YIBIDKABAHE H/WIH MPEKbCRAHE Ha aJMHHHCTPATUBHW CPOKOBE, CITHpaHE Ha NMPOLECYalHW CPOKOBE M HA
CPOKOBE 3a MOraCUTENHA JaBHOCT, MPOMEHH B TPYAOBOTO 3aKOHOIATENCTBO, BHBEXKIAIIH HOBH PEXUMH Ha
paboTHO BpeMe, MPEyCTaHOBABAHE Ha paboTa M MON3BaHE HA OTITYCKH.

IlangeMusaTa TpemU3BHKBA YYBCTBUTEIHO HaMalsBaHE Ha HKOHOMHMYECKATa ATKHBHOCT H ITOpaxaa
3HAYHTENHA HEM3BECTHOCT OTHOCHO IPOIECUTE B MAKPOMKOHOMUIECKH acteKT rpe3 2020 r. u ciex ToBa.
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BIIBOPJT AT

ITPUJIOXEHWA KbM I'OAWIIHIA WHANBUIY AJIEH ®UHAHCOB OTUET
KBM 31 pexemspw 2019
Bcewiku cyMH ca IIpeICTaBEHH B XUILAOHU JIEBa, OCBEH aKo HE € [TOCOUEHO APYro

EBeHTyaHUTE PUCKOBE W HECUTYPHOCTH 3a JIPYXXECTRBOTO B CIEACTBHE Ha BBBEAEHOTO H3BBHPEAHO
TONOKEHWEe W CBH3JaACHUTE 3aTPYNHEHHS W HECHTYPHOCT B HKOHOMHMYECKAaTd aKTHBHOCT HE CaMO B
CTpaHaTa, HO ¥ B EBpoTTa u emus cBAT, MoraT Ja Ob1aT 0000IIECHH B CIEAHUTE HATIPABIIEHUS:

- HamansBaHe obema Ha JeifHOCTTa B pe3yaTaT Ha HYCTBHTENHOTO HaMalBaHe Ha WKOHOMMYECKaTa
AKTUBHOCT U TIOTpeblieHNe B CTpaHaTa;

- 3aTpyIHEHUs B ONEpaTUBHATA ACHHOCT Mopaad aHylupaHe Ha AOCTaBKM, 3aTpyIdHEHa IOTHCTHKA Ha
MaTepHalIK U roTOBa MPOMYKLHS.

K®M marata Ha omobpsBane Ha ¢uHancosus order Ha BUJIBOP/] A/l kbm 31.12.2019 r. npaktuyeckn He €
BB3MOXKHA CTOHHOCTHA OLIEHKA Ha TMOTEHI[HAIHUTE PUCKOBE 32 APYKECTBOTO B PE3YIITAT HA IMAHIEMHUATA OT
/SARS-CoV-2/.

Ha To3u eranm mpedmpueTUTe MEPKH OT PBHKOBOACTBOTO Ha APYHECTBOTO 3a CIIPABIHE ¢ M3BBHPEAHATA
CUTyaIlis BKJIHOYBAT CTPUKTHO MpHJIaraHe Ha NPOTHBOECNUIAEMUYHUTE W APYTH OTPAaHHYUTEIHM MEPKH,
BBBENEHU CHC 3alIOBENU HAa MHHHCTBHpA Ha 3ApaBeOlla3BaHETO, BKIIOYUUTEIHO 3aBUIIABAHE HA CAHHTAPHO-
XWTHCHHUTE H3UCKBaHMsA MOpH paboTa B moMemicHUs (Ae3UHQEKIM, MPOBETPSABAHE, OCUIYPSABAHE HA
NpENa3Hd  CPEACTBA) M OCUTYPABAHE HA BB3MOKHOCT 3a JWCTaHUMOHHA pabota (oT Joma) Ha
aQJIMAHUCTPATHBHUS NMEPCOHAN, KAKTO W TIPEANpHEMaHe Ha AEUCTBHA 3a NPEIOTOBAPAHE HA OTHOUICHUATA C
KpeauTopH (O6aHKH W IM3WHTOBH KOMITAHWH) U KOHTPAreHTH Ha JPyKECTBOTO.

9. JEMCTBAIIO IIPEANIPUATHE

JpyXecTBOTO € H3BBPIIHIO OILICHKA Ha IMPUIOKAMOCTTa Ha TIPHHIUIMA 3a JAEHCTRAINO IPEANPUITHE, KATO
GbyHIaMEHTAICH TIPUHIAN [IPH H3TOTBsHETO Ha (MHaHCOBHA oTder. Ta3zu olecHKa oOXBallla [lepHona AO
31.12.2019 r. u noue 12 mecena 3ananpen. Ha 6a3zata Ha Ta3d oueHKa He ca Hamulle QaKTOpH /WM
CHOUTHS, KOMTO [ TI0KA3BAT CHMHEHH: OTHOCHO MPUTaraHeTo Ha TO3H NPWHUMII KaTo 6a3a 32 M3TOTBSIHE
Ha (PUHAHCOBHS OTHET ¢ M3KIIOUEHHE Ha H3BBHPEOHOTO MONOKEHHE, BBBEJEHO B CTpaHaTa BbB BPb3Ka C
naugemMusita or SARS-CoV-2.

10. PHHAHCOBH UHCTPYMEHTH 11O KATEIOPHHA
OtyeTHaTa CTOMHOCT Ha PUHAHCOBHTE aKTWBH H MIACHBH Ha TIPEANPUATHETO € KAKTO CIEABa:

DuHAHCOBY AKTHBY H MACHBH 31.12.2019 1. 31.12.2018 1.
Herexymn ¢huHaHCOBH aKTHEH 0 aMOPTU3IHPYEMA CTOMHOCT 3660 4078
HeTexywn 3aeMi OT CBBP3aHH JTHLIA 3 660 4078
HeTtexymu dpuHancoBH MacHBN MO0 aMOPTH3HPYEMa CTORHOCT 6 246 4729
HeTtexyiuu 3aeM1 KbM HECBbP3aHU WLl 5 889 4311
Herexymn 3aJbKeHRA 1O JIM3WHT KbM HECBBP3aHW JTHIA 357 418
Texyim hUHAHCOBH AKTHBM 0 AaMOPTH3UPYeMa CTOHHOCT 4 698 8 043
Tekyly 3aeMu OT CBBP3aHH WA 782 1897
TexyuM 3aeMH OT HECBBP3aHH JINLA 20 -
Texymy THProBCKY B3€MaHWA OT CBBP3aHN JTHLA 1 891 4536
Texymy ThproBCKH B3EMaHHA OT HECBBP3AHH JIHIA 1107 710
[TapyyH¥ cpecTBa W MApHYHW EKBUBAJIEHTH 898 900
Texyuun bunancoBH MACHBH [10 AMOPTH3HPYEMA CTOHHOCT 4 016 3200
Tekymu 3aeMu KbM HECBBP3aHHU JULA 1478 1 009
Texyln 3aBIKEHHS TT0 IN3UHT KbM HECBBP3aHH JIHLA 130 117
Tekymu ThbproBCKH 3abDKEHHA KbM CBbP3aHH JIHIA 564 398
Texylm TEProBCKW 3aIbIKEHNA KbM HECBBD3AHY JTHIIA 1844 1676
O6mo GpHHAHCOBH AKTHBM MO AMOPTH3HUPYEMa CTORHOCT 8 358 12 121
0610 huHAHCOBH MACHBH 110 AMOPTH3HPYEMa CTOHHOCT 10 262 7929

CrpaBeanuBaTta CTOWHOCT Ha (HWHAHCOBUTE aKTHBH W MACHBHW HE CE pa3jiitaBa CHIIECTBEHO OT TAXHATA
OTYETHA CTOHHOCT.
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BUJIBOP/ AJL

MMPUNTOXEHIA KBbM I'OJUIITHAA UHANBUAYAJIEH ®UHAHCOB OTYET

KBM 31 mexemspu 2019

Benukn CYMH Ca IIPEACTAaBCHU B XUIIOH TI€Ba, OCBCH aKO HE € [TIOCOYCHO APYIro

11. YITPABJIEHUE HA ®HHAHCOBUA PUCK

11.1. KpegureHn puck

KpeauTHus prick ce ynpaeisaBa USHTPATH3WPAaHO OT pbKOBOJACTBOTO Ha JpyxecTBoTO. KpenuTHHUS pHCK BB3HHKBA 110
OTHOILICHHE Ha MAPUYHKTE CPEACTBA U CKBUBANCHTH, NCMO3NTUTE B OaHKU M GMHAHCOBHM MHCTUTYIHH, KaKTO U 110
KPEIHTHUTE SKCTIO3WUMH KbM KIIHCHTH, BKITFOYBAMKH TEKYIIH W HETEKYIIM TbProBcKH B3eManua. [lo oTHoweHHe Ha
OaHkuTe W (DMHAHCOBHTE WHCTUTYIHH, [[pYXeCTBOTO H3ION3BA YCIYTHTE CaMoO Ha ObIrapcku OaHku c gobpa
penyTaiws. [To OTHOIIEHWE HA KIIMEHTUTE W APYTUTE AeOHTOPH, 3a KOWTO MO NPHHIIAT HE CE U3IMTONI3BAT HE3aBUCHMU
BBHIIHH OLCHKM Ha KPEAWTHHMS PEHTHHT, PBKOBOACTBOTO Ha JIpyXeCTBOTO OHEHABA KPEAMTHOTO KAyeCTBO Ha
KOHTPAreHTa B3eMaiKu NPEABHI HErOBOTO (DHHAHCOBO ChCTOSHKE, MUHAI ONUT U APYTH HaKTopu.

CTpYKTypaTa Ha CbI/IHaHCOBPITC aKTUBH HAa NPCANPHATUCTO, KOUTO MOPaXJaT KPEAUTEH PUCK € clieaHaTa:

C C npegorosopen
IIpocpouenu HeHACTBLIWJI | TaJeX, KoWTo He e
31.12.2019 r. magex HACTBITMII Oowo
obe3- He He ~
ode3tieHeHN
HeHeHH | ode3lleHeHH | obe3ueHenu
Herekyluu akKTHBH - - 160 3500 3660
HeTekymu 3aeMH OT CBBP3aHH JHIA 160 5 826 5986
Hetekyiuu 3aemu ot cBbp3aHy n1La — 00eLEHKa 32 2326)| (2326)
KPENUTHM 3aryou
Texymm aKTHRH 2 448 527 825 - 3 800
Texyluy 3aeMH OT CBbP3aHy IMUa 527 255 782
Tekyum 3aemMn 119 20 139
TeKymy 3aeMH - 0OelleHKa (119) (119)
TeKyUM THPrOBCKH B3EMAHHA OT CBHLP3aHM JTHIIA 2271 2271
TeKym Thpr. B3eMaHus OT CBBbP3aHH JIHIA — O0CLEHKA 32
KpEIUTHH 3arybu (380) (380)
TeKyln THPTOBCKH B3EMAHHA 1 166 550 1716
Texylw ThProBCKH B3eMaHNA — 00eUeHKa 3a KPEIWTHI
sary6u (609) (609)
O6wo ¢pUHAHCOBU aKTHBH 2 448 527 985 3500 7 460
C C npenoroeopeH
ITpocpouenn HEHACTBIM | Majiex, KoHTo He e
31.12.2018 1. majgex HaCTBIHI O6mo
obe3- He He
- ~ ode3neHeHH
IeHEHH | ode3leHeHH | ode3lneHeHH
HeTexymm akTuBH - - - 4078 4078
Hetexymm 3aemu OT cBBp3aHu JTUa 5 826 5 826
HeTexymw 3aemMu 0T CBBp3aHH JTHIa — 00€lIeHKa 3a (1 748) | (1748)
KPEAWTHU 3arybu
Texkyuwm akTueu 358 6 369 416 - 7143
Tekymu 3aeMH OT CBBP3aHM JIHLIA 1 833 64 1 897
Texymmu 3aemu 119 119
Tekyimu 3aemMH - obesueHka (119) (119)
Tekyiun TBProBCKW B3EMaHWs OT CBBbP3aHH JIHLA 61 4536 4597
TeKywwm THPT. B3eMaHUA OT CBBHP3aHM NHIa — obeleHKa 3a (61) 61)
KDEAWUTHH 3aryoun
Tekyiu ThProBCKH B3eMaHHA 1302 352 1 654
TekylM THProOBCKH B3eMaHuA — 00ELEHKA 33 KPEIUTHU (944) (944)
3arybu
Oo6u1o GpUHAHCOBH AKTHBH 358 6 369 416 4078 11 221

Konueumpayus na xpedumen puck

OcHOBHaTa 4acT OT B3eMaHHATa Ha HpCHHpI/UITPICTO ca OT CBBp3aHU JIHILIA. Hpe)IHpHﬂTI/ICTO nuMa pa3Hoo6pa3Ha
KJIVEHTCKa 0a3a 1 HE e W3IOXKEHOo Ha PUCK OT KOHUCHTpAaUWU CIIPAMO KIIUEHTHTE CH.
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BUIBOP AJl

MMPHUJIOXKEHUA KbM I'OANITHIA MTHAUBUAY AJIEH ®HUHAHCOB OTUET

KBM 31 nexempu 2019

Benukn CyMH Ca NPEACTAaBEHU B XUJIAAU JIEBA, OCBEH aKO HE € [TOCOYCHO ApYTo

11.3. TTa3apen puck

TazapuusT puck, Ha K0iTo Jpy>KECTBOTO € U3NOKEHO € IMXBEH U BalyTeH PUCK.
Cremammre TaOJMUM TPEACTABIT YYBCTBUTENHOCTTA Ha (DWHAHCOBHTE aKTWBH W TTACHBH HA TPELNPUATHETO KbM

[IPpOMEHH B IHXBEHUTE [IPOLICHTH.

C
31.12.2019 1. Ge3TMXBeHH ;;:‘;a;i J?:l(::l}?il/:l O6wo
HeTekyumu akTuBH - 3500 160 3 660
Hertekyuim 3aeMu OT CBBp3aHH ITHLA 3500 160 3660
HeTtexymm macuemn - 6 246 - 6 246
Herexymy 3aemu 5 889 5 889
Hetexymm 3agbokeHns M0 TH3WHTOBY OOTOBOPH 357 357
Hznarane Ha ABJITOCPOYeH PHCK - (2 746) 160 (2 586)
Texyum akTusH 4 507 - 191 4 698
Texyuw 3aeMH OT CBBP3aHH JTHIIA 591 191 782
Texymu 3aemMu 20 20
Texyum TspProBcky B3EMaHNA OT CBBbP3aHH JIHIA 1891 1 891
Tekylw THProBCKU B3eMaHUs 1107 1107
TTapuynum cpencTa U MapuIHK eKBUBAJICHTH 898 898
Texkyum macuBu 2 440 1576 - 4016
Tekymy 3aeMu 32 1 446 1 478
Texymu 3aab1KEHNA IO JTM3UHIOBH 1OTOBOPH 130 130
Texyurn TbproBcKH 3aXbIDKEHHA KBM CBBP3aHH JHLA 564 564
Texyimy ThProBCKH 3aIbIDKEHUST 1844 1844
H3znarane Ha KpaTKOCPO4YeH PACK 2 067 (1576) 191 682
0610 pHHAHCOBM AKTHEBH 4 507 3500 351 8 358
O6mo huHAHCOBH NaCUBU 2 440 7 822 - 10 262
0010 m3j1araHe HA JIMXBEH PUCK 2 067 4 322) 351 (1904)
31.12.2018 1. GesauxBenn € Basa s O6mo
JuxBeH %
HeTtexkyum akTHBH - 4078 4078
Herekymu 3aeMy OT CBBP3aHH JUIA 4078 4078
HeTtexymmn nacusu - 4729 4729
Hetexyuu saemu 4311 4311
Herexyimu 3aa6/DKeHUs N0 JIM3WHTOBY JOTOBOPH 418 418
Hznarane Ha AbJATOCPOYeH PHCK - (651) (651)
Texkyly aKTHBH 8 043 - 8 043
Texymu 3a€MH OT CBbpP3aHH JIWLIA 1 897 1 897
Texyiun ThpProBCKH B3eMaHHS OT CBbP3aHH JIHLA 4536 4536
Texymu TEProBCKH B3EMaHHs 710 710
TlapuyHHM cpencTBa U TapHYHH EKBUBAJIEHTH 900 900
Texyuwm nacuBu 2102 1098 3200
Texymm 3aemu 28 981 1 009
Texymu 3a1bDKEHIS 110 TH3UHIOBH JOTOBOPH 117 117
Texylin ThproBCcKU 3aAbIDKEHNS KbM CBBP3aHHU JIHLA 398 398
Texymu ThProBcKH 3aIbINKEHIA 1676 1676
H3narane Ha KpaTKOCPO4eH pHCK 591 (1 098) 4 843
O6mmo pUHARCOBY AKTUBH 8 043 4078 12 121
O6mo dpuHaAHCOBH NACHBH 2102 5 827 7929
OO61r0 U31araHe Ha JIMXBEH PACK 5941 1749) 4192
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BUJIBOPIT AJT

MMPUNTOXXEHKA KBM I'OJUITHIA MHAVBHUY AJTIEH ®UHAHCOB OTYET

KBM 31 mexemepn 2019

Benukn CyMH Ca IPEACTAaBCHHU B XUJAAHN JIEBA, OCBCH aKO HE € IIOCOYEHO OPYTO

Bnusnuero Ha NMPOMEHHW B JIUXBCHUTE IPOUCHTH Oon okazaio CINIEAHOTO BIIMAHUE Ha (bHHaHCOBHﬂ pe3ynTaT Ha

IPEATIPUATHETO:
EdexT BbpXy neuasiva/zaryda HeTo oT JaHBLIYU 31.12.2019 1.
TIpu yBenmueHNe Ha THXBeHH HuBa ¢ 0.5% (16)
IIpu HaMmaneHue Ha MUXBeHU HuBa ¢ 0.5% 16
EdexT Bbpxy ewanfa/zaryda HeTo 0T JaHBLU 31.12.2018 r.
[pu yBenuuenue Ha nuxBeHu HuBa ¢ 0.5% (6)
IIpu Hamanenue Ha muxBeHH HUBA ¢ 0.5% 6
CrpykrypaTa Ha (PHHAHCOBHTE aKTUBH H IIACHBH Ha MPEAIPHUATHETO 10 BUAOBE BAIYTH € KaKTO ClenBa:
31.12.2019r. B EUR B BGN O6mo

Hetexymn aktuBn - 3660 3 660
HeTexyuy 3aeMu OT CBBP3aHU JTALA 3660 3 660
Hetexkymu nacuBmn 4030 2216 6 246
HeTexyum 3aemmn 3673 2216 5 889
HeTexyluu 3a1bIKeHNs 110 JIN3HHTOBY JOTOBOPH 357 357
H3narane Ha ALJITOCPOYEH PHCK (4 030) 1444 (2 586)
Tekymm akTUBH 821 3877 4 698
Texywn 3aeMu oT CBbP3aHM ITHUA 782 782
Texyiuu 3aemMu 20 20
Texywmu TBproBCKH B3eMaHHs OT CBBP3aHH JIHUA 1 891 1 891
Texymy TbproBcKu B3eMaHUs 220 887 1107
ITapyyHH cpencTBa U MapUIHH EKBUBAJICHTH 601 297 898
Texyum nacuBu 927 3089 4016
Texymu 3aemu 709 769 1478
Texyum 3a16mKeHHs 0 TM3HHIOBH JOTOBOPH 130 130
Texymmm TBProBCKH 3aIbJIKEHHS KbM CBBP3aHH JIHIA 564 564
Texymu Thproecky 3agbmKeHUs 88 1756 1844
H3narane Ha KPaTKOCPOYEH PHCK (106) 788 682
O0610 pAHAHCOBH AKTHBH 821 7 537 8 358
O0mo pnHaHCOBH NACHBH 4 957 5305 10 262
O0uIo A31arane Ha BATyTeH PACK (4 136) 2232 (1 904)
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BIJIBOPIT AJT

MMPUNTOXEHMA KbM I'OJUITHIIA MHAVBHUY ATEH ®UHAHCOB OTYET

KBM 31 pexemspu 2019

Beuuxn CYMHU Ca MMpE€ACTaBECHU B XUIAAH JIEBA, OCBCH aKO HE € II0OCOYEHO APYTO

31.12.2018 r. B EUR B BGN Ob1o
Herexymn aktusn - 4078 4078
Hetekyiy 3aeM# OT CBBp3aHu JTHIA 4 078 4078
HeTexymu macupu 4729 - 4729
Herexymu 3aemn 4311 4311
HeTekyu 3aabLKEHAs 10 JIN3WHTOBH JOTOBOPU 418 418
H3narane Ha OBJATOCPOYEH PHCK (4 729) 4078 (651)
Texkyum aKTUBH 730 7 313 8 043
Texymu 3aemMn OT CBBP3aHU JIHLA 1 897 1897
Tekyln ThproBCcKU B3eMaHMs OT CBbP3aHHU LA 4536 4536
Texyum ThproBCKH B3eMaHHA 46 664 710
[Tapuusy cpeCcTBa ¥ MAPUYHU €KBHBAJICHTH 684 216 900
Texymn nacusn 850 2 350 3200
Texymum 3aemMu 668 341 1 009
Texymu 3aABIKEHUS 110 TU3UHTOBH AOTOBOPH 117 117
Texyllm TEProBCcKH 3aABIDKEHHA KM CBBP3aHH JIHIA 398 398
Texymu ThpPTOBCKY 33 bDKCHAA 65 1611 1 676
Hziaarane Ha KpaTKocpodeH PHCK (120) 4963 4 843
O6uo puHAHCOBU AKTHBH 730 11 391 12 121
O06110 pHHAHCOBM MACHBH 5579 2 350 7929
O0u10 H3NnaraHe HA BAJYyTEH PHCK (4 849) 9 041 4192

@duHaHCOBUTE aKTHBH U [IACHBU B JIeBa U €BPO HE MOpa)KAAT BalyTeH PUCK, Thil KaTo (yHKUMOHAIIHATA BaTyTa Ha
MPEANPUATHETO € JIeBa, a KypChT Ha €BpoTO € (MKCHpaH KbM OBJIrapcKus JicB. BinsuMeTo Ha BaTyTHHS Kype Ha
IIaTCKUA JoIap KbM ObIrapckus JIeB BbpXy GUHAHCOBHS Pe3yiTaT Ha NPEAIPHATHETO € KaKTO CIEABa:

EdekT BLpXY mevanda/zaryéa Heto oT JaHbUH

31.12.2019 .

ITpu yBenuuenue Ha BanyTeH Kype ¢ 10%

TIpn namanenne wa Bamyte Kypc ¢ 10%

EdexT BLpXxy meuanda/3aryda HeTo OT JAHLIH

31.12.2018 r.

TIpwu yBenmmuenne Ha BanyteH kype ¢ 10%

TIpu namanenve Ha BamyTeH Kypc ¢ 10%

I[py')KCCTBOTO HE € H3JI0XKCHO HA CLINECTBCH JPYr UCHOBUM PUCK 11O OTHOIIEHWE HAa UHBECTULMH AbPXKAHH OT HErO,
THI KaTO HAMA CBHIIECTBEHH WHBECTHIIMH Ha Pa3TIONIOXKEHNE 3a npoz(ancﬁa WJIW TaKWBa OTYWTAHW TO CITpaBEIHBa
CTOWHOCT B Ileyamdara WIH 3ary6aTa. HPY)KCCTBOTO HC € HM3JII0KCHO Ha NpYyr IIEHOBU PDHCK M MO OTHOIICHHE Ha

(bHHaHCOBH aKTHUBU 0631:p3am{ C UCHOBH HWBA HA MATCPHAITHH 3ATIaCH.
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