T'OAUIIEH KOHCOJIMINPAH JTOKJIAJ
3A JEHHOCTTA
HA
BUJIBOP AJl, T'P. CO®USI
3A ®PUHAHCOBATA 2019.

HACTOAIAAT KOHCOJIMJUPAH JTOKJAJ 3A JEMHOCTTA E M3ITOTBEH B ChOTBETCTBHUE C
PABIIOPEABUTE HA YJI. 44 OT 3AKOHA 3A CYHETOBOJACTBOTO, 4J1.100H, AJL.5 OT 3IIIIK A
MMPUJIOKEHHUE Nel10, KbM YJI. 32a, AJL. 2 OT HAPEJIBA Ne2 OT 17.09.2003 I'. 3A TIPOCHEKTHUTE ITPH
IIYBJINYHO NPENJIATAHE U JOIIYCKAHE 1O TbPI'OBHUS HA PEI'YJIMPAH ITA3AP HA IEHHHA
KHUNKA U 3A PABKPUBAHETO HA UTHO®OPMAILIUSA.



YBA’KAEMU AKIIMOHEPUH,

Hue, unenoBere Ha CobBera Ha aupekroputre Ha BUJIBOPJ] AJl, BogeHu oT cTpemexa jaa
yIpaBisiBaMe JIPYKECTBOTO B MHTEPEC HA AKLUMOHEPHUTE, KAKTO M HAa OCHOBAaHUE W3UCKBAHHUSITA Ha
pasnopenoure Ha wi. 44 ot 3akoHa 3a c4eToBOACTBOTO, WI.100H, an.5 ot 3K, un. 32a, an.2 or
Hapen6a Ne 2 ot 17.09.2003 r. 32 mpoCneKTUTE NpHU IMyOJIMYHO TIpeAJiaraHe U TOMyCKaHe 10 ThProBUs
Ha peryJiupas nasap Ha [IEHHU KHIDKA M 32 pa3KpuBaHeTo Ha nHpopMaius u npuioxkenue Ne 10, kbm
1. 32a, an. 1, 1. 2 ot Hapen6a Ne 2 m3rorBuxme HACTOSIIMIT KOHCOJMIWPAH JOKIAA 3a ACHHOCTTA
/Hokmnana/. JIoKIagbT MpeacTaBs KOMEHTap M aHalu3 Ha (UHAHCOBM W HE()UHAHCOBH OCHOBHU
MOKAa3aTeNH 3a pe3yliTara OT AEHHOCTTa, UMAIlld OTHOILIEHHE KbM cTonaHckara aeiHocT Ha BUJIBOP/]
AJl m npyxecTtBara, BKIIOUYCHH B KOHCOJHIAIUATA, BKIIOYUTEIHO HWH(OpPMAIHS 10 BBIPOCH,
CBBpP3aHH C €KOJIOTUATA U chykuTenurte. JJokiagbT chabpika 00EKTUBEH Mperiiell, KOMTO MmpeacraBs
BAPHO M YECTHO pa3BUTHETO U pe3ynratute oT AeiHoctra Ha BUJIBOPJ[ AJl u npyxkectBaTa,
BKJIFOYEHU B KOHCOJIMJALHMATA, KAKTO M TAXHOTO CBHCTOSIHHE, 3a€QHO C ONMCAaHUE HAa OCHOBHUTE
PHUCKOBE, IpeJ] KOUTO ca U3IPABEHHU.

[IpunoxkeHa KkbM HacTOSAIIMS AOKJIAA € JAeKJapalus 3a KOPIOPaTUBHO YIPABJIEHHUE ChIVIACHO
pasnopeadure Ha wi. 100H, an. 8 ot 3ITTLK.

Nudopmanus otHocHo HacThimiute mnpe3 2019 r. oGcToarencTBa, KOUTO PHKOBOJICTBOTO Ha
JIPYXKECTBOTO CUMTa, Y€ OMXa MOIIM Ja ObAAT OT 3HAUYCHHE 32 WHBECTUTOPUTE MPHU B3EMAHETO Ha
pelieHre aa mpuaoOusT, a MpoJajaT WM J1a MPOAbJDKAT J1a MpUTeXaBaT aKIMU OT KaluTajia Ha
BUJIBOP/ A, e nybGnauuyHo omoBecTsiBaHa a0 Komwucus 3a puHaHCOB Ham30p, OOIIECTBEHOCTTA
/MHBECTUTOpPUTE/ W PETyIUpPaHUS TMa3ap Ha IIEHHH KHU)XA B CPOKOBETE U MO pela, MPeABUACHU 3a
pa3KpuBaHe Ha peryjaupaHa HUHPoOpManus OT MyOJMYHU APYKECTBA M JIPYTrd €MHUTCHTH Ha IEHHU
KHMXa cbrinacHo pasnopendute Ha 3IITILK u Hapenba Ne 2. Mudopmarusta € Ha pa3noyiokeHUe U
Ha eJICKTPOHHATA CTPAaHHUIA Ha ApYyx)ecTBOTO WWW.bilbord.bg B pasnen HoBunn.

I. ObIINA UH®OPMAIINA 3A BUIBOPA AA U JIPY/KECTBATA ., BK/IIOYEHH B
I'PYIIATA NPEANPUATUA (MKOHOMUYECKATA I'PYIIA) HA EMUTEHTA

BWJIBOP/ Al e npyxkecTBO ¢ IpeIMeT Ha JAEWHOCT: BBHIIHA W BBTPEIIHA THPIrOBUS;
cnielu(UYHA THPrOBCKU OIEpaluu; OapTepHH M HACPEIIHM CIENKH; MPOAAXOU MpH YCIOBHATA Ha
aKpeIUTUB; €KCIIOPT Ha OBJATapCKU U3JIENHs Ha MEXIYHApOJHHUS Ma3zap; AUCTPUOYTHpaHE Ha TrojieMu
00eMH Ha BHOCHHU CTOKH; THPTrOBCKO areHTCTBO; MOCPEIHNYECTBO Ha MECTHHU U UY)KJH JIMIIA; IIeYaTHa
U mupokodopMarHa MedyaTHa JEWHOCT;, peKJlaMHa JeHHOCT; MpUOoOMBaHE W YYpesBaHE Ha HOBU
JpYy>KECTBa C OCHOBHA JAEWHOCT — MevyaTHa, IHPOKO opMaTHa MevyaTHa JeHHOCT, peKiIaMHa JeHHOCT,
KakTO M mIpojak0a Ha TakuBa APYKECTBA; MpHUI00MBaHE, YIpaBlieHWE, OIEHKAa W Mpojaaxda Ha
y4yacTus B OBJITapCKU U UYKIECTPaHHHU JIPY)KECTBa; IMpHI00MBaHe, OLEHKA U Mpojax0a Ha MaTeHTH,
OTCTBHIIBAHE Ha JIMIICH3UH 3a M3I0JI3BaHE Ha MATEHTU Ha JIPY>KECTBA, B KOUTO JIPYKECTBOTO y4acTBa;
¢buHaHCUpaHe HA APYKECTBA, B KOUTO JIPY>KECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHo Ha (07.02.2001 r. xaro ,,bUJIBOP/I ITPUHT” OO/. Ha 23.12.2003
I. APY’KECTBOTO € NMpeodpazyBaHo B akIIMOHEepHO ApyxkecTtBo - BUJIBOPJ] A/l

JIpyXEeCTBOTO € BIUCAHO B THPTOBCKUS perucTbp Ha Coduiicku rpajcku Chi, Mo maptuga N
60164, Tom 672, crpanuna 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOPJ] AJl e mpepeructpupaHo B ATE€HIHUs O BIHCBAHHUATA KbM
MunuctepcTBO Ha mpaBochaAneTo — T'bproeeku peructsp ¢ EMK: 130472125.

Kbm 31.12.2019 1. 1py’KeCTBOTO € ChC CeNaluIIe, aapec Ha yrnpaBiieHue, TenedoH, Tenedakc,
e-mail, website , kakto cienBa:


http://www.bilbord.bg/

Cenanuine u anpec Ha ynpasienue: rp. Codus 1463, paiion ,, Tpuaguna‘, mioman ,,bearapus™
Ne 1, HIK, ,,aucko ts10%, eT. 2.

Anpec 3a kopecrnionaenuus: rp. Codust 1463, paiion ,, Tpuaauma®, mnoman , bearapus™ 1,
HJIK, «aucko Ts710%, €T. 2.
ten: +359 2 9166500
dakc: +359 2 9630606
e-mail: ir@digitalprint.bg;
web: http://www.bilbord.bg/

Kbm 31.12.2019 r. peructpupanust kanutan Ha BUJIBOP/] A/l e B pazmep Ha 15 000 000 nB.
e pasnpenenex B 15 000 000 O6post 6e3HanMYHN TOUMEHHU aKIIMU C HOMUHAI | JIeB BCSKA €HA OT THX.
[Tpe3 2019 r. He € OCHIIECTBSIBAHO YBEINYCHUE WIIM HAMAJICHUE HA KalluTajla Ha JIPYKEeCTBOTO.

HNudopmanus naau nosede or 10 HA cTO OT KANMUTAJIA € OWJ 3AIJIATEH C AKTUBH, PA3JIHYHHU OT
NAPUYHHU CPeCTBA M HH(OPMALMSA OTHOCHO M3BbPIIBAHHM IPOMEHH B KANIMTAJIA HA

APYKECTBOTO

o Ha 01.02.2006 r. xkanuTaubsT € YBEJIUYEH C HEMMApUYHA BHOCKA — allOpT HA B3eMaHe Ha
croitnoct 1 135 400 nB. na “IBT MHTEPHEIIMHBJI BUSHEC U TPAUJUHI™ AJ] — llIBeiitapus
or “BUJIBOP/I” AJl, Bb3HMKHaAJIO Bb3 OCHOBA HAa MapuyHO B3emaHe B pa3mep Ha 580533.06 eBpo
MOPOJICHO OT JIOTOBOp 3a MapwWyeH 3aeM — (¢uHAHCOB KpeauT ckimoueH Ha 20.07.2005 r. mexmy
“HNEAPAKC” OO u “BUJIBOP” A u B mocnencteue npuaoduto ot “IBT MHTEPHEIIWHBJI
BU3HEC U TPAUMJMUHI™ AJl mo cmopasymenne N:104 or 25.10.2005 r. mexmy “KEWJIO
MHTEPHEWIIBHBJI” O0/1, “IBT MHTEPHEILIMHBJI BUSHEC U TPAUJVHI™ Al n BUJIEOP]]

ALl

o C Pemenne Ne 6 Ha Coduiicku rpaacku cba oT 04.06.2007 r. B Perucrbpa 3a
THProBcKuTe JApyxectBa no mnaprunata Ha BWJIBOPJ AJl ca BmucaHu clegHUTE IPOMEHHU:
yBEJIMUYEHUE Ha KaluTana OT cOOCTBEHHM cpeacTBa Ha apyxkectBoTo oT 3 140 400 nesa na 6 000 000
(mrecT MIJTMOHA) JIeBa, Upe3 u3aaBane Ha HoBH 2 859 600 (1Ba MUITMOHA OCEMCTOTHH TMETACCET U JICBET
XWJISAM U IIECTCTOTHH) Oposi MOMMEHHH O€3HAIMYHU aKIUH C IIPAaBO Ha IJIaC C HOMMHAIHA CTOMHOCT 1
JIEeB BCSKA €HA.

o C pemenue Ne 9 na Codumiicku rpaacku cba ot 20.12.2007 r. B Perucrbpa 3a
THPrOBCKUTE JpYyXecTBa, no nmaptuaara Ha BUJIBOPJI A/l e BmucaHo yBeln4yeHHE Ha KamuTana Ha
apyxectBoto oT 6 000 000 (mect munuona) nea Ha 7 500 000 (cenem MUITHMOHA U TIETCTOTHH XIS )
nera, pasnpezeneH B 7 500 000 6post monMeHHH O€3HATUYHM aKIMK C TPaBO Ha TJlac, ¢ HOMHUHATHA
croiiHocT 1 neB Besika enHa, ype3 u3gaane Ha 1 500 000 (equH MUIMOH M METCTOTHH XHJIAIN) Opos
MMOMMEHHU O€3HaIMYHU aKI[UH C NPaBO Ha IJlac C HOMUHAJIHA CTOMHOCT 1 JIeB BesKa eHa.

o Ha 19.08.2008 r. B3 OCHOBa Ha MIPUETO pEIICHUE HA PEIOBHOTO 3acenanue Ha O0IoTo
chOpaHHe Ha aKIMOHEpUTE Ha JpyxkecTBOTO, mMpoBeaeHo Ha 30.06.2008 r. 3a yBenmuyaBaHe Ha
KanuTanaHa japyxectBoto oT 7 500 000 nea ma 15 000 000 neBa mo wr. 246, am. 4 or T3 upes
npeoOpa3yBaHe Ha 4acT OT PE3epPBUTE Ha APYKECTBOTO B KamuTal upe3 u3faaBaHe Ha Hou 7 500 000
Oposi MOMMEHHHM OE€3HAJUYHHU aKIMM C MPaBO HA TJaC U HOMHHAJIHA CTOMHOCT | JIeB BCsKa €lHa,
YBEJIMUEHUETO Ha KamuTaja € BOucaHo B ThproBckus peructhp. HoBuTe akium 0sixa pasnpenencHu
MEXy aKIMOHEPHUTE, Chbpa3MEpPHO Ha y4acTHETO UM B KalHTaja 0 YBEJIMYEHUETO, KaTO IpPaBo Ja
y4acTBaT B Pa3MpeeICHUETO Ha HOBUTE aKIMU, C KOUTO CE yBelWYaBa KamuTalla MMaxa JIMIAaTa,
NpUAOOWIN aKIMK Hal-KbCHO 14 1gHW ciex nmarara Ha mnpueMaHe Ha pemeHuero Ha OCA 3a
yBeJIMUYaBaHE Ha KanmuTayia. Bceku akmuoHep, KOUTO € mpuaoOwn akuuu 1o 14 aeH cien narara Ha
O610TO chOpaHHUe HAa aKIIMOHEPUTE, HA KOETO € MPUETO PELlIeHUE 3a yBeJIMYaBaHe Ha KalmuTala Cpemry
€/IHa CBOS aKIus oiydu | HOBa.


mailto:ir@digitalprint.bg
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Taoauma Nel

31122017r. || 31122018r. 31.12.2019r.

| Paswep na xanmrana, iesa || 15000000 || 15000000 i 15000000 |
[ Bpoii axuuu || 15000000 || 15000000 || 15000000 |
bpoii Ha emuTHpasHTe 1 15 000 000 15000000 || 15000000
M3III0 IJIATECHU aKITUU
Homunanua cToitHOCT Ha 1 1 1
AKIMUTE, JIEBA

Kbm 31.12.2019 r. ctpykTypaTa Ha kanutaja Ha BUJIBOP/] A/l e ciennara:

Tabauua Ne2

HanvmeHoBaHMe HA aKIIHOHEP ‘Bpoﬁ npurtexxkaBanu akuuu  I[IponeHT oT kanuTaga
Bacun Credanos ['enuen 3753730 25.024 %
Credan Bacunes ['eHueB 3 000 000 20.00 %
Kanun Bacunes ['enueB 3 000 000 20.00 %
Benera Credanosa ['eHueBa 1483738 9.89 %
JJIII/II)E;H (U3NYECKH U I0PUITYECKU 3762 532 25 086 %

I/IH(I)ODMaHI/IH OTHOCHO IPYIAaTA NPeANpUsATHS (MKOHOMHMYECKATA I'PYINIa) HA eMHUTEHTAa:

BWJIBOP/] AJl e wacT oT rpyna npeanpusatus no cmucbiaa Ha §1, 1.2 or [lonbiaHurenHure
pasnopenOou Ha 3aKOHa 3a CYETOBOACTBOTO M € JIPY’KECTBO — Malika, KOETO MpuTexkasa npsko Hax 50
% OT riacoBeTe B 0OIIOTO ChOpaHHe Ha HAKOJKO ABLIEPHU JIPY>KECTBA.

Kbm 31.12.2019 r. npykecTBaTa OT rpynara npeAnpuaTisa (MKOHOMHUYeCKaTa rpyna)
Ha BUWJIBOP/ A/l ca:

o  JEIAPAKC AJl

Ilpeamer Ha aeliHOCT: mpeaneyaTHa MOATOTOBKAa W TpaduyueH nu3aiiH, M3AaTelicka W peKiiaMHa
JeHOCT, pa3paboTKa, ajganTaius, BHEIPSBaHE, ChIIPOBOXKIaHE HA MPOTPaMHU MPOAYKTH U CUCTEMH,
TBPTOBHSI W PA3MPOCTPAHCHUE HA CHITUTE. BBHTPENIHO M BHHITHOTHPIOBCKA JIEWHOCT M BCHYKO HE
3a0paHeHo OT 3aKOHA.

Jpyx)xecTBOTO € peructpupaHo ¢ kamuraja B pasMep Ha 5 000 nB. Ilpe3 2010 r. kanutanbT Ha
JPYKECTBOTO € YBEJIMYEH ChC COOCTBEHHU CPENICTBA, MPECTaBIsIBAIIM YacT oT mevanba 3a 2009 r. B

pasmep Ha 310 750.92 nB. m HepasmpeneneHa redyaiada Ha JIPYKECTBOTO OT MPEIXOTHU TOAWHHU B
pa3mep Ha 2 484 248.08 nB. na 2 800 000 8.

Ha penoBHOoTO roaumHo 0610 crOpanue Ha akiuonepute Ha Jlenpakc AJl, mpoBeneno Ha 30.07.2014
T. € IPHUETO PElICHHE 3a YBEIMUEHUE Ha KanuTamna Ha apyxectBoto oT 2 800 000 nB. na 4 878 627 nB.,
kato yBenuueHuero ot 2 078 627 nB. ce dopmupa OT COOCTBEHH CpEICTBA Ha APYKECTBOTO,
IpeCTaBIsABAIM Hepa3npeaeneHa nevainba 3a 2010 —2013 r.

KoM 31.12.2019 r. BUJIBOP/] A/l mputexkaBa 60 % oT riacoBete B 00110TO ChOpaHHe.



o JAUT'MTAJI IIPUHT EOOJ

Hpe[[MeT Ha HeﬁHOCTI JAUTUTAJICH IICYaT, pCKilaMa, CACIKHU C MHTCIICKTYyaJIHa CO6CTBCHOCT, JIU3HUHT,
KaKTO W BCAKAKBU APYI'U CACIIKHW, KOUTO HC Ca 336paHeHI/I CbC 3aKOH.

JIpy’KecTBOTO € perucTpupaHo ¢ KamuraJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP kbM AreHIus MO BOMCBAHUATA MO MapTUAaTa Ha JIPY>KECTBOTO € BIIMCAHO
yBEJIMYCHUE Ha KaluTajlla Bb3 OCHOBAa Ha PEIICHHWE HA EIHOJMYHMUS COOCTBEHHMK HA KamuTala.
Kanuranet Ha apyxectBoTo € B pazmep Ha 3 000 000 nB. (Tpu MuimmoHa) jesa, oT kouto 5 000 (mer
XWIISAIM) JieBa - mapuyHa BHOCKA U 2 995 000 (1Ba MIIIMOHA JIEBETCTOTUH JCBETIACCET U TET XHJISIH)
JIeBa - HEMapuyHa BHOCKA.

EnnonuunusaT codctBeHUK Ha kanurtana - ,,bMJIBOP/L” AJl npexBwpis no HomuHan Ha ,,/JJUTUTAJL
[MPUHT” EOO/] nanbiHo u 0e3yclioBHO B3eMaHeTo cu B pasmep Ha 2 995 000 (gBa muiMoHa
JEBETCTOTUH JEBETIAECEeT M TMeT XWIAAW) JieBa, MPEACTaBIsABall0 4YacT OT MapUYHO B3EMaHeE,
npoustnyamo ot JloroBop 3a mapuueH 3aeM, ckiroueH mexnay ,.bUJIBOPI” AJl - 3aemonaren u
SHAUATUTAIJL TIPUHT” EOO/J, - 3aemaren, KOETO B3€MaHE MPEACTABISIBA 4YacT OT TJIaBHUIIA 10
Jlorosopa 3a napuyieH 3aeM oT 01.08.2008 r. mo HomuHan B pazmep Ha 5 000 000 (meT MuIKOHA) JIeBa,
a 4acTTa OT B3€MaHETO - MPEAMET Ha aropTa € B o011 pazmep Ha 2 995 000 (1Ba MuiIMOHA IEBETCTOTUH
JICBETAECET U MEeT XU ) JIeBa.

Croinoct: 2995000 1B.
Howmep Ha axT 32 Ha3HauaBaHe Ha Bemu jguma: 20150312145317/13.03.2015.
Kem 31.12.2019 r. BUJIBOP/] AJ] e enHONIMYEH COOCTBEHHK Ha KalUTalla Ha IPYKECTBOTO.

HNudopmanyst OTHOCHO CHCTEMATA HA YIIPABJEHHE HA eMHUTEHTA

BMJIBOP/] A/l nma eqHocTeneHHa CUCTEMa Ha ymnpaslieHUE. J[pyKecTBOTO c€ yIpaBisiBa OT
CbBeT Ha TUPEKTOPUTE.

Kbm 31.12.2019 r. CeBerbT Ha aupektopute Ha BIUJIBOP/] A/l e B ciienHust chCTaB:
1. Kanmun Bacunes I'enueB — [Ipencenaren Ha ChBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — I3nbIHUTENICH AUPEKTOP
3. bopucnar Xpucror boprcoB — He3aBucuM wieH Ha ChBeTa HA JUPEKTOPHUTE
4. Acen I'eoprues KocranuHoB — He3aBUCHM wieH Ha ChBETa HAa AUPEKTOPUTE

JpyXecTBOTO ce MpeACTaBIsABa OT U3IIbIHUTENHM uieH Ha C/I.

IIpe3 2019 r. He e u3BBpIIBaHA NMPOMsHA B chcTaBa Ha ChBeTa Ha JUPEKTOPUTE, HAUYMHA HA
MIpe/ICTaBIsIBaHE HA JPYKECTBOTO U HE € Ha3HA4YaBaH MJIM OCBOOOK/1aBaH MPOKYPHUCT.

HNudopmannsg OTHOCHO U3BLPIICHH POMEHH B YCTAaBA HA eMHUTEHTA Npe3 0TYETHATA FOAHHA

Ha mposenenoro Ha 28.06.2019 r. pemoBHO TOAWIIHO 00IIO ChOpaHWE HA AKIIMOHEPUTE €
MIPUETO pEelIeHUE 3a MPOMsIHa Ha ajJpeca Ha YINpaBIE€HHUE Ha JPYKECTBOTO M 3a CHOTBETHA
npomsaHa B YcraBa Ha BUJIBOPJ] AJl. HoBust aapec Ha ynpasinenne Ha BUJIBOPJ] AJl «mmoman
“bearapusa” 1, HIK, «ucko tsmo», er. 2» e Bnucad B TPPHOJIHI] kbM AreHnuust no BnucBaHUsITA MO
naprtugara Ha apyxectBoro Ha 04.07.2019 r. mom Ne 20190704100308. AKTyaqHHSAT ycTaB Ha
JpYKEeCTBOTO € O0SIBEH Ha ChIllaTa J1aTa.



IL. IPEIJE] HA JEMHOCTTA HA BUJIBOPI A1 M IPYKECTBATA, BKJIIOYEHU B
I'PYIHATA HNPEJANPUATHUA MKOHOMUYECKATA I'PYIIA) HA EMUTEHTA

1. OcHoBHA geiHOCT

IIpenmersT Ha AEWHOCT Ha JIPY)KECTBOTO €: BBHIIHA M BBTPEIIHA THProBUS; cCHEHM(PUUHU
TBPrOBCKU OIEpaluyu; OapTepHW M HACPEIIHM CHENKH; MPOJaKOM NpPU YCIOBUSATA HA aKPEAUTHUB;
eKCIOPT Ha OBJArapcku M3AEIUs Ha MEXIyHapoAHMS Ma3ap; TUCTpUOyTHpaHE Ha TrojieMd 00eMHU Ha
BHOCHU CTOKH; TBPIOBCKO AareHTCTBO; IIOCPEIHMYECTBO HAa MECTHH M 4YY)KIM JIMLQA; IIe4aTHa M
mMpoKo(opMaTHa IeyaTHa JEHHOCT; peKsaMHa JEeWHOCT; MpUAOOMBaHE M YYpeAsBaHE HAa HOBU
ApYXKECTBa C OCHOBHA JIEMHOCT — MeyYaTHa, IMUPOKO (opMaTHa MedaTHa JIEHHOCT, PeKJIaMHa AEHHOCT,
KaKTO M Ipojax0a Ha TakuBa JpPYKECTBa, NpuAoOMBaHE, yIpaBlIeHHE, OLEHKa M Ipojaaxda Ha
y4acTHs B OBJITapCKU M UY)KJIECTPaHHU JPYXKECTBa; MpHIoOMBaHe, OLIEHKA U Mpoaax0a Ha MaTeHTH,
OTCTBIIBAHE HA JIMLECH3UU 32 U3I0JI3BaHE HA NIATCHTH HA JPY)KECTBA, B KOUTO JAPYKECTBOTO y4acTBa;
(buHaHCHpaHe HA APYKECTBA, B KOUTO IPYKECTBOTO Y4acTBa.

BWJIBOP/] A/l m npyxecTBara BKJIIOYEHM B HKOHOMHYECKaTa Ipyla HAa KOMIIAHMATA
M3BBPIIBAT JICHHOCT B CIICTHUTE OCHOBHHU Cepu:

e JUruTalieH WHpoKo(opMaTeH neyar;

e od(ceroB neyar;
®  M3rpaXJaHE U NOAJbPKAHE HA PEKJIAMHH ChbOPBKEHUS;
e uHG)OPMAIIMOHHU TEXHOJIOTUHU U TPO(ECHOHATTHU PEIICHUs 3a JUTUTAJICH TIeYaT;

® [POEKTUPAHE M HU3TpakJaHe HAa MHTETpUpPaHU HMH(DOPMAIIMOHHU CHUCTEMHU 3a YIpPaBIEHHUE B
o0JacTTa Ha MeyaTapcKus U pekjIaMHus OU3HeC;

¢ KOMIUICKCHHU PCUICHUS B o0J1acTTa Ha BHHIIIHATA U HHTCPHUOPHA pCKilaMa.

N npe3 2019 r. BUJIBOP/] A/l mpoabiku J1a OCBLIECTBSABA CBOSITA JEHMHOCT B CIEIHUTE
OCHOBHHU HAIIpaBJICHUs: BBHIIHA peKjama, BbTpELIHa peKJaMa, TPaHCIOPTHA M MeETpOpeKiiama,
CbOUTHS M M3JI0XKEeHus U (ortorpaduu M penpoaykuuu. JpyxecTtBoro e mpeacraBuren Ha 3M 3a
npoaykrure Ha guBu3us Commercial Graphics m e eauHctBeH otopusupan 3M  Scotchprint
npousBoauTell. [Io To3M HaUMH KIMEHTUTE Ha IPYXKECTBOTO IOJIy4aBaT AONBIHUTEIHA MOJAKpena u
rapaHius OT CBETOBHHS TMTAHT 3a Peali3UPAaHETO Ha CBOUTE MPOEKTH.

B ob6nacrra Ha BpHIIHATa pexiaama BUJIBOPJ] A/l pa3paboTBa u mpeuiara pa3indHu BUJOBE
omnbopnose, merabopaose, City Lights, BurpunHa peknama, TeHTH, (pacagHa pekjiamMa ¢ BTrpaJcHU
OCBETHUTEJIHH TeJIa M HeocBeTeHa (hacaaHa pekiiama, OaHepy U OMaKOBaHE Ha CrPajiu.

B o6nactra Ha BbTpemnara peksgama BUJIBOPJ] AJl u3pabGoTBa u mpemsiara medyaT Ha
MOCTepU M IUIaKaTh ¢ (OTO KAayecTBO, BKIIOUUTENHO 3D JIEHTHKOJApHUTE MOCTEpH, CBETEIU
pekiamu, 6aHepu, MOAOBU IpadUKH, IPOEKTUPAHE U M3IBJIIHEHUE Ha Pa3jIMyHU JIEKOpH, OpaHaupaHe,
u3paboTBaHe Ha Talla W MaHa, MAaKeTH Ha IMpeIMETH M XOpa B €CTECTBEH pa3Mep, peKiaMa BBbpPXY
HECTaH/IapTHU UHTEPUOPHH MTPOCTPAHCTBA, EKCIIO CUCTEMHU.

B oOmactra Ha TpancmopTtHa pekiaama BUJIBOPJ] A/l u3paboTBa u mpemiara pasindyHd
ycllyrd B o0siactTa Ha OpaHIMpaHETO Ha pa3jMYHU BUOBE NPEBO3HU CPEJCTBA - aBTOMOOWIM U
KaMHOHH, CAMOJIETH, KOpabu U SIXTH, CPEJCTBA HA TPAJCKUAT TPAHCIOPT.

JEJIPAKC A/l e enH OT OCHOBHMTE IIPOM3BOJUTENIN HA MEYAaTHU PEKJIAMHM MaTepHalu U
pasmojara ¢ Haili-CbBpeMEHHaTa TEXHHYECKa 0a3a OT CBETOBHMUTE JHJAECpU B oOnacTTa, kKaro: Man
Roland Muller Martini, Renz u np. JIpy>kecTBOTO M3BBpIIBa ACHHOCT B CIIEIHUTE OCHOBHU C(epu:

O 0(CceToB JUCTOB MeYatT
O JWTHUTAaJEH IeyaT
O TEepPCOHAINU3UPaH CEKPETEH Meyar



O JOBBPIIMTEITHH KHUTOBE3KHU YCIYTH
O eKcroHalus Ha puam

B neuatHunarta ce peanu3upa MBJIHMS 3aTBOPEH LMKBI OT YCIYTH 3a MPOU3BOACTBOTO HA
CHHUCAaHMsI M KOPIIOpAaTUBHA MEPHOJUKA, JUCTOBKU U JUIUISTHH, OpOLIypH M KaTajo3H, neyaTHu oduc
MaTepuaiy, MIaKkaTu, KaIeHIapy, CTHKETH U OMIAKOBKH, IIPOMOIIMOHAITHU MAaTEPUAIIUA U CTEIIAXKH.

HEJPAKC AJl npennara jmuctoB oceToB mevyar BbpPXY ABYCTPAHHO XpOMOBH xaptud (80 —
300 rp./xB.M.), opeet (70 — 200 rp./xB.M.), LWC (60 — 90 rp./xB.M.), onmakoBbuHu KapToHu (210 — 800
Ip./KB.M.), TIOJIMMIPONWICH, camo3anenBaiiy xaptur, PVC (oamo, eTMKeTHH XapTUU U JIYKCO3HH
KapTOHH, KaTO BCHUKU (JOpMATH M rpaMaky ca HAJIMYHU B CKIajaa Ha J[pyxecTBoTo. B 3aBUCHMOCT OT
XapTUsATa Cce U3IMOJ3BAaT CTAaHIAPTHU MAacTWUja, MAaHTOHHU IBETOBE, KAKTO U (POJIUNHHM MacTuia.
[Tewarnure mamman, ¢ kouto JEJIPAKC pasnonara, mokpuBaT BCHUYKH BB3MOXHH (GOpMATH [0
70/100 cm.

Ot nauanoro Ha 2007 r. JJEJIPAKC AJl pa3paboTBa U HOB CErMEHT B O()CETOBHUS I€Yar,
HACOUYCH KbM IEPCOHATM3MPAHATa U CeKpeTHa nHpopMalus. M3BecTen karo ,,Security printing”, tosu
CeTMEHT TI03BOJIsIBA W3pabOTBAaHETO B TOJEMH CEPUM HAa KapTH HIJIM JPYr THII MaTepHaiud ¢
MPOMEHJIMBH JaHHH, TIPU KOUTO TIOCPEICTBOM CIEIUAIM3UPAHO O00OpyIBaHe, CEKpeTHaTa
nHpOpMaNKs eTHOBPEMEHHO CE OTIIEYaTBA M 3aKPUBA.

JUTUTAJL ITIPUHT EOO/ e ¢ mpeameT Ha ACHHOCT: TUTHTAJICH Te4aT, peKjama, CIEIKHU C
MHTEJIEKTYalHa COOCTBEHOCT, JIU3UHT, KAKTO U BCAKAKBU JIPYTU CICIKH, KOUTO HE ca 3a0paHeHU ChC
3aKOH.

OCHOBHM NPOAYKTH M TeXHH PA3HOBUIHOCTH, npousBe;xkaanu ot BUJIBOP/ A/l u

TEXHUSAT ASJ 0T o0mara npoaykuus 3a 2019 r.
Tabauma Ne3

Tun npoaykr Onucanue Pa3HoBHIHOCT %

Bun6opast © CTaHIAPTHO  PEKIIAMHO
CHOPBKCHHE 3a BBHIIIHA peknama,
NO3UIMOHUPAHO B IPajCcKa U H3BBHIPANCKA | oT BUHMII - 3a/IHO OCBETEH
30Ha CBC CTaHZApPTHH pasMepu  4x3m.
IMocpeacTBoM  OmimbopaHata pekiama ce
peann3upar yCIemHo, KaKTO MMH/DKOBH, TaKa | METAIHH Tablia ¢ XapTHEHH MOCTEPU 10.30
U TPOAYKTOBH pPEKJIAMH KaTO IOCIAHHETO o
JIOCTHTa IMHPOK KPBI OT ayguTopusra. 3a o
peanu3upaHeTo Ha yCNelHa KaMITaHus ce
ImpernopbuBa HM300p Ha JOCTaThUCH OpoH
JIOKalliM, KOMTO MOraT Ja Ceé POTHpaT mpe3
HeproJia Ha PEKIaMUPaHe M MECTOIIOJIOXKEHHE,
CHOOPA3EHO C pEKJIAMUPAHHS IPOAYKT. Metannu tabna or PVC
Pexnamua BH3Us, pasmoloKeHa BBPXY (acaga
€ MakCMMajgHO e(eKTHBEH HauuH 3a
HM3IIOJI3BAHETO Ha CrpaguTe KaTro MsCTO 3a oT HH‘LTHOI/IHecaKOCprﬁHO (boj'mo
pekaama. Ts ce peammsupa HOCPEACTBOM
obiernBaHe Ha MPO30OPIHUTE OT BBHHIIHATA
ctpana ¢ nepho Goano, KOeTo UMUTHpA mopa | OT (ONHO 3a 3aHA IPOKEKIHS
U He IpeYd Ha CBETIAMHATa [a IPOHHKBA.
ButrpunHa pekiiama EdekTpT € M3KITIOUNTENHO NMPUATEH, KaKTo 3a 5.50%
Xopara paboTemmu B crpajaTa, Taka H 3a
BCUYKU U3BBH Hesl, Thi Kato mepdo (Hoamoro
ce clMBa 10 €CTECTBEH HA4YMH ¢ (hacajata Ha
crpamara. PekmamaTta BEpXy CTBHKICHH (hacagu
€ UMUDKOBA U € e()eKTHBHA 33 ABIAK IIEPHO,
T KaTo MPOM3BOACTBOTO HAa BH3HATA U
MOHTaXKBT Ca CPAaBHUTEIHO CKBIIH.

OT BUHUJI - BBHIITHO OCBETCH

CKpOJIepeHi

Bbuaodopa 4x3 Tun
IIuza

OT IPO3pavHoO (HOIN0

ot nephopupano domnmo 35.0%

ToBa € HAH-IIMPOKO pasMpoOCTpaHeHarta | CBETELMM dacaiHu pexiamu U perim
pekiama B Tpajacka cpepa. MsmomsBar ce
dacanHa pekjiamMa (acagHMTE TPOCTPAHCTBA HA  THPIOBCKH
obekTH, o¢uCH, 3aBEACHHSA, WHCTUTYIHUH.
HW3paboTBaT ce CHENUAIHM KOHCTPYKIHH C

HEOCBETeHa peKyaMa 4.20%




BB3MOXKHOCTH 3a pa3H006pa3He npu
H3IO0JI3BAHUTE IN€YaTHH MCEIWH, CBETCIUUA HIH
HCCBETCIIN, 06eMHI/I, HEOHOBH U JIp.

Meradopna

ToBa ca pekIaMHH KOHCTPYKIHH C TOJIEMH
pa3MepH, KOMUTO C€ IO3HIMOHUPAT IO
aBTOMArHCTPAIUTe WIM BBPXY IKHIHIIHH
crpagd B Tpajcka  30HA. 103 THI
PEKIIaMOHOCHTEITH ce H3I0JI3BAT 3a
peaN3upaHeT0 HA IBITOTPAWHM HMUJDKOBU
KaMIIaHUW, TIpU KOUTO aKIEHTBT € BBPXY
THProBcKaTa Mapka. Thil Karo pa3mepute Ha
PEeKIaMHUTE IIOCTEPH Ca BHYNIUTEIHH HMa
TOJIEMH HU3HCKBAHHSA KBM CBHOPBKCHHETO H
nmaHoto. Ilpu  pekiIaMHHTE  ChOPBHIKEHUS
Pa3MoNOKEHN BBPXY CIpajd € HeoOXoauma
JIOIBJIHATENHA TPEIU3HOCT HpH H3paboTKara
Ha [oCTepa, Thil KaTo YCHINETO HPEAN3BUKAHO
OT CHJIHH BETpPOBE 4ecTo poctura 1o 50 xr/m2.
3a menrta e 3abIDKUTENHO Ja Ce HM3MOI3BaT
YCHJICHH IIEBOBE, KalCH M BBXKETAa MPH
H3TOTBSIHETO HAa PEKJIAMHOTO ITAHO.

Kankanu

Merabopau 8 x4 u 12 x 4

HaamokpuBHU KOHCTPYKITHU

Merabopau OT Mpexa

3.20%

Banepn

Banepure ca pexiaMHH ~MaTepHaId  C
HECTaHIAPTHH pa3mepu, HEM3UCKBALIH
KOHKpETHA MeTalHa KOHCTPYKITHSL.
XapakTepHOTO 32 TAX €, 4Ye ca JIeCHO
CMEHSIEMH, M HE M3HMCKBAT BHMCOK OIOJKET.
TIpousBexIaT Ce Hail-4ecTo OT JIAMHHHPAH HITH
mpoMasaH BHHWI. B 3aBHCHAMOCT  OT
MpeIBHICHUS HAYWH Ha OKadYBaHE, MOraT ja
OBJIaT U3IIBIHEHH C KaIrcH, JxkoboBe, PVC wim
METaJIHA TPHOH.

GaHepy OT BUHUI

0OaHepu 0T Mpexa

TPaHCIEPaHTH

XOpYTBH

OaHepH OT TEKCTHII

3.20%

ben3nHoCTAHIUHA

"Bunbopa" AJ] mpeasmara ¥ pa3sHOOOpa3HU
MaTepHalli, CBBP3aHH C OGOPMICHHETO Ha
OCH3MHOCTAaHLMATA KAaTO ThProBCKH 00eKT. Te
HE Ca C pEKJIIaMeH XapakTep, a II0-CKOpO C
UMHJDKOB W MH(pOpMaImoHeH. M3paboTBaneTo
UM € H3ISUI0 ChOOPa3eHO ChC CHeHupUKaTa H
H3UCKBAHUATA 3a obopyznBaHe Ha
OeH3WHOCTaHIMSA. 3a Ja ce  H30erHe
CTaHAapTHaTa BM3HMs, ce HaOmira Ha
YHHKaIHUS  JAW3aiiH,  KOHTO  OTJIM4YaBa
OTHENHUTE BEpUrH. IIpoayKTHTE, KOUTO Ce
MPOM3BEXKAAT Ca Pa3sHOOOPasHH: TOTEMH;
CTUKEpPH 3a OCH3MHOKOJIOHKH; CBETCIIH KYTHU,;
peKIaMHM TaHa; (acamHW  KOHCTPYKIIHW;
yKa3aTeaHu Tabenu.

Bpannupane Ha OEH3MHOKOJIOHKH

Caereny KyTHH 110 O€H3UHOCTAHIINH

Toremn

2.50%

City Light

PeknaMHU CHOPBXXCHHS, NO3HIMOHUPAHA B
NENIEXOAHH 30HH ¥ MO CHHPKUTE Ha IPajCKUS
TpaHcnopT. Crangaprer pasmep 1,20mx1,80M,
3a/THOOCBETCHH. XapaKTepHO 3a TSX €, 4e UMaT
[O-TOJSIMa YETHBHOCT B CpPaBHEHHE C APYTH
€IEMEHTH OT BBHIIHATA pekilamMa. ToBa
MO3BOJISIBA PEATU3MUPAHETO HA MPOJYKTOBH
PEKIaMH.

Wsnon3BaHWTe MaTepuaad Cca  HOPSAUMHO
XapTusi 32 3aJHOOCBETSBAHE, BHHII WIH
Oeximut (GuiM. JIeCHHST MOHT@X U JEMOHTaX
aBaT  BBXMOXHOCT 332  NPOBEKIAHETO
KaMITaHUH U [SUTOCTHO Meusl IUTaHHUPaHe.

BHEHCKH CTBJIOOBE

paKeTn

CIHPKU

1.90%

3HameHna

3HaMeHaTa ca HOCHTEIM Ha pPEKIAMHH
MOCTIaHus, CBBP3aHHM Haii-Be4e C MMUKAa Ha
najgeHa Mapka. l3moisBar ce OCHOBHO 3a
eKCTepHOpHa peKsiaMa. MOHTHpaT ce BBPXY
[IMJIOHHM, C MOMOIITa Ha KyKWYKH WM KallCH,,
JONBJHUTEIHO MOACWICHH C MIMPHUT. 3a
n3pabOTBAaHETO MM CE€ M3IION3BAT CIICIHAIHO
pa3paboTeHN MONUECTEPHH ILUIATOBE, KOUTO ca
[O-yCTOMYMBH Ha aTMOC(EpHH YCIOBHSA -
BATBP, ABXKM, CHST, CIbHYEBA CBETNIMHA U Jp.
CranpapTauTe pasmepu ca 4x1.5 M, HO Morar
Jla BapHpar.

Pexnamuan 3HaMeHa

Hamunonanau 3HaMeHa

Windblade

BerpoycToliunBu 3HaMeHa

1.30%

ITaBunamonn

Bpanmupanero Ha NaBWINOH € e(EKTHBEH
HauMH 3a peKlIaMa B TIpajcka cpema. 3a
OCBIIECTBSIBAHETO My ce U3TOTBS
MHAUBHUIYaJCH AU3alHEPCKHU MPOEKT U 110 TO3U
HA4UH Ce IOCTUra YHUKaJIHOCT HA ThProBCKaTa

bpanaupanu ¢ poiamo

[laTpy OT BUHMI

1.00%




TIJIOII. L[enTa € NPHUBJIAYAHC Ha KIMCHTA H
CHOTBETHO YyBeIM4YaBaHE Ha MpOAaxOuTe.
Marepuanure, KOUTO C€ U3MIOJI3BAaT 3a
"obmuuanero” ca 3M PVC ¢omo (BbpXy
MeranHuTe 4Yactd) H 1epdo ¢Goano (BbPXY
CTBKJICHHTE).

Ykazareanu Tadoean

Tabenmure ce MOCTABAT MPEAUMHO IO ITBTHHTE
aprepud ¥ UMar (yHKOMSATA Ja  JaBaT
JIOIBJTHATETHA uH(pOpMAITHs 3a
MECTOIOIOKEHHETO | TIPEAMETA Ha IEHHOCT Ha
KOHKpeTHa (upma. XapakTepHO 3a TAX €, 4e
CHHTE3UPAT OCHOBHATA HH(OPMAIHUS U JAHHH -
uMe Ha  (upMa, IOCOKa,  OCTaBaIIH
METPH/KHIOMETPH. Morar na Obaar
€IHOCTPAHHH WM JBYCTpaHHH. M3paboTBar ce
OT KoMaTekc, Jamapuna ¢ PVC ¢dommo. Moxe
na ObJe H3MON3BAHO M CBETIIOOTPA3UTEIHO
¢ommo.

Meranuu Tabenu ¢ PVC donno

CBeTI00Tpa3uTeIHy Tabelu

PexsaMHU 1 yKa3aTeTHU Tabenu

DupMeHH TOTEMH

0.90%

Tentn

H3nons3BaT ce HpEeIMMHO B 3aBEICHHATA 3a
OOIIECTBEHO XpaHEHe, KAKTO C peKJIaMHa Lell,
Taka M 3a Ja Mpes3Na3BaT IOCETUTENUTE OT
CIIBHIE, ABXKJ, CHAT U ap. V3paborBar ce or
BUHMII MM TeKCTHI. M3ucKBAaT HampaBaTa Ha
crenypuIHa KOHCTPYKIUS IO IIPEIBapHUTENICH
IIPOEKT, BBPXY KOATO C€ OIbBAa IUIATHOTO.
®dopMmute U pasMepd ca HMHIUBUIYaHH,
Cch00Opa3HY C Bb3MO)KHOCTHTE Ha TepEHA.

TEHTHU OT BUHUJI

TCHTHU OT TEKCTHUJT

0.50%

OnakoBaHe Ha crpaau

Exna  or  HaW-akTyallHMUTE — HamoOCHEIbK
TCHJICHIMM 3a OTIPaBsSHE HA PEKIaMHU
NOCIAHUA € W3MON3BAHETO Ha JIMIATa Ha
crpagure Kato pekiamMHa ruionl.  OcBeH
YHHUKQJIHHAT 10 Mamaba CH BHU3yalleH e(deKT,
TO3W BHJ| peKiamMa MMa M YHCTO NpaKTHYecKa
10J13a, MPUKPUBAWKKA PEMOHTHHTE JACHHOCTH
IIPH PEHOBHPAHETO Ha crpaau. B 3aBucuMocT
OT meprojia Ha "makeTupane” U CHenu(pUIHOTO
MECTONONIOXKCHHE Ha O0eKTa, MOXe Ja ce
M3I0JI3Ba BUHWJIHA HIIM CTPOHMTEIIHA MpEeXa.

OIIaKOBAaHE C BUHUJIOBU MEXHU

OIIAKOBAHE CHC CTPOUTCIIHU MPEKHU

0.50%

POS

Pexnamara Ha MSCTOTO Ha NpOAAXOHTE €
Haco4eHa KbM IPAaBHUIHOTO NO3HI[HOHHPAaHE Ha
TPOJYKTa WM T.H. Mbpuennaisuar. bundopx
AJl mpennara u3paboOTBaHETO HA BCSKAKBH IO
BUA, pasMep u ¢opma Mmartepuamu 3a POS,
KaKTO ¥ CHIIBTCTBALIUTE CHCTEMH 332 OKauyBaHE
WM MHIUBULYATHH pELICHHs 3a 3aKpelBaHe.
[IpaBumHOTO MpeNCTaBSiHE HAa MPOXYKTHTE H
TEXHUTE XapaKTEPUCTHKU Ca BaKHa 4acT OT
mpolieca Ha mpogaxoara.

Tpancnaiitu

Itennepu

TlanerHu JeHTH

CeKIopUTH 30HU

Cronepu

18.30
%

Tab61a u mana

ToBa ca wusgenus, KOMTO C€ TMOCTABAT C
JIEKOpaTHBHA, PEKJIaMHa MIIM yKa3aTelHa Lell.
Iogxomamu ca 3a NPUIOKEHUE Hali-Bede B
TBProBckure obOektH. M3paborBar ce oT
Pa3IMYHH IJIOCKOCTH: IIEHOKApTOH, KOMATeKce,
PVC marepuan u B 3aBHCUMOCT OT (hyHKIHSATA,
KOsATO HM3IBJIHSIBAT MOraTr Jgace oTiIe4yarBar,
KakTO €JHOCTPaHHO, Taka M JByCTpaHHO. B
cllydaWTe, B KOHTO C€ ThpcH (oTorpadcko
Ka4eCTBO, BHU3HUATA ce oTe4yaTrBa Ha
(doToxapTHs M cieJ TOBa ce Kallhupa BBPXY
IJIOCKOCTTA.

PVC tabna

Maxketu u urypu

ITana OT meHOKapTOH

9.20%

CaeTtenu pexkjiamMu

MertanHy WM aTyMHHUEBH KOHCTPYKLIUH C
BrpaJicHH OCBETHTEIHH Tejla, HACOYCHH KBbM
nunesara 4acT. Cropen pasMepuTe U MsCTOTO,
Ha KOETO Ce MOHTHpPAT, BU3MUTE UM MOTaT Ja
ObHaT OTmeYaTaHH HA PA3IUYHA MEIUH.
M3nomn3Ba ce cnenyaneH pexuM Ha Nedar, Ipu
KOMTO IIBETOBETE Ca IO-IUIBTHH H SIPKU U
KOMIIEHCHPAT 3aHOTO ocBeTsiBaHe. OCHOBHOTO
UM MIPEAUMCTBO mnpex OCTaHAJIUTE
PEKJIIaMOHOCHUTENH €, Ye BU3UATA € aKTHBHA 24
yaca. Pexiiamara Moxke 1a ObJe M3MBIHEHA 110
HSKOJKO HauymHa: miekcuriac ¢ PVC oo,
OCKJINT (hHIM, BUHHII 32 33THO OCBETSBAHE.

3aIHOOCBETEHH CBETEIN KyTHn

MeHro 6opau

3.30%

39.8%




IHoctepu

Ileuar Ha nocTepu u MIakaT ¢ HOTO KAYECTBO
Ha pasiMYHH MeJUU — OOMKHOBEHA, MOCTEpHA
wii (OTO XapTHs, IVIAHIIOBa WIM MaToBa, C
JIONBJIHATENIHA ~ ONLUS 32  JIAMHUHHpPAHE.
VYenemHo 3amecTBa O(CETOBHS IeyaT MpH
HEOOXOIUMOCT OT €AWHHYHU OpOMKH, MalIbK
THPaX WIM THPaX OT MHOXXECTBO Pa3IHMYHU
Busud. CpIIO Taka, TyK MaKCHMalHaTa
mupyrHa Ha redat e 160cMm. 6e3 orpaHHYeHue B
neipkuHaTa. Ileyata ce c¢be conmBentHn UV u
BOJIOYCTOMYHMBH MAaCTHJIA.

TInakatu

IMocTepu OT KapTOH

Iloctepu OT BUHMI

HOCTepI/I OT CUHTE€THYHA XapTHus

3D sieHTHKOJIApEH TOCTEP

2.70%

IMoxoBu rpaguxu

IMopmoBara rpaduka e HECTAHAAPTEH H CIIUPAIL
BHHMAHHETO peKIaMeH NpoxykT. M3monssa ce
3a OpaHIMHI, NPOMOTHMpAaHE, peKiiaMa H
JleKopanysl. M3KIIOYNTeNTHO MOAXOAfma 3a
TONIEMH TBPrOBCKH OOCKTH, CIOPTHH 3aiu,
My3€H, JICTHINHA U aBTOOYCHH TEPMUHAIIH,
OCH3MHOCTAaHIMM M PECTOPaHTH 3a OBP30
xpaHere. M3paboTBa ce OT BHCOKOKayeCTBEHO
¢dommo ot mapkata 3M H ce MOCTaBsl BBPXY
BCSIKAKBH TJIAJKH IOJOBH HACTHJIKH. 3a IIO-
ManrabHu MEpONPHATHS U IPOMOLMH MOXE Ia
Cce H3MON3Ba M KAaTO EKCTEPHOpHA peKiIaMa
BBPXY TPOTOAPH M IUIOLIANH.

CraHpapTHa I0J0Ba Tpaduka

IomoBa rpaduika Ha yesa Ha CTHIOU

3D nopoBa rpaduka

2.00%

XJIaJUJIHU M BEeHINHT
MAaIIHHH

Bpangupanero Ha XJIamuiIHH BUTPHHH CE
M3M0N3Ba 32 HHTEPHOPHA pEKjama, IIIABHO B
THPTOBCKH OOEKTH W OOIIECTBEHU 3aBEICHHS.
V3BBpIIBa Ce IIOCPEICTBOM aIUIMKHpane Ha 3M
PVC oo, kato npeaHa3HaYeHUETO My € Ja
IpeICcTaBs THProBCKaTa Mapka M OCHOBHUS
NIPOMYKT, KOKTO ce npeJyiara Ha
MOTpEOUTENUTE.

Kade mamman

Dpusepu

XI1aJuIHH BUTPHHYI ¥ aBTOMATH

1.50%

Banepu

banepure ca  peknaMHO-MH(OPMAIHOHHI
€JIEMEHTH, NpEAHA3HAYCHW 3a pasIojaraHe
BBpXYy mpou3BomHM obektn. Te ca c
HECTaHIapTHH Pa3MepH U Ce IpUiarart, KakTo
3a BBHIIHA, TaKka W 3a BBTPENIHA peKiama.
W3nomsBat ce 3a KpaTKOTpaWHH CBHOUTHS -
KOH(epeHINH, TPOMOLHH, HOPYMHUH HIH KaTo
uadopmanionan  Tabemn.  Haumabsr  Ha
3aKperBaHe € BHHAIM WHIMBHAYaleH, B
3aBHCHMOCT OT YCJIOBHATA, HO HAl{-4eCTO CTaBa
4ype3 Kamcw, JpKoOoBe, Meramnd wid PVC
TppOu. [lpomsBexxgar ce NpPEeAUMHO  OT
JAMUHUpPaH WIA TIpoMa3aH BHHWI M He
M3MCKBAT CIICNHAIHA KOHCTPYKIIUS 32 MOHTAX.

BunniioBu nHTEpHOPHK GaHEepH

TexkcTuiaHM OaHEpPU U XOPYTBU

TpancnepanT

1.20%

AcaHCHOPH H
€CKAJIATOPH

PeknamMa BBpXy HECTaHZAPTHH HMHTEPHOPHH
TIPOCTPAHCTBA KAaTO aCAHCHOPH, €CKANaTOpH U
CTHJIOUIIHH MPOCTPAHCBA HOCPEICTBOM
oonemBane ¢ PVC  ¢omma. Tosa e
W3KIIOYUTENHO  TOAXOASNI  HA4YMH  3a
peanu3upaHe Ha JBITOTPAHHU HMUIKOBU
HECTaHJApPTHH  pPEKJIaMHM  KaMIaHHA B
TBPTOBCKM WM OOIIECTBEHH OOEKTH, KBJIECTO
©KEeJHEBHO IIPEMHUHABA TOISIM IbTHUKOIIOTOK.

BBHIIHATA YaCT Ha €CKAJIATOPUTE

CTHKJICHUTE YaCTH Ha €CKaJaTOPH 1
apaneTy

BpaTH Ha aCaHCbOPHU

11JIOCTHO 6paqu/[paHe Ha aCaHCbOpH

BECTUOIOJIN

1.20%

Jexopu

Enna or ocHOBHHUTE 3afaudl 3a MHTEPUOPHHUTE
JU3aliHepH € J1a MpUAanaT Ha NMPOCTPAHCTBOTO
yioT ©“ KoM(pOpT, Karo MO TO3M HAaYHH
npenpasnoyiaraT  xopara Ja Cce YyBCTBaT
ynobHo, 0e3 3HaueHHe Kaje Ce Hamupar.
CbBpeMEHHUTE TEXHOJIOTUU TO3BOJISIBAT
HU3pa0OTBAaHETO HA PA3IMYHU JEKOPU U JIPYTH
YKpacH, KaTO 3aBECH, IIOKPUBKH, IIOJOBU
HAaCTHJKHM, AaMacku u ap. Haii-usnmomsBanute
MaTepHalld ca TEeKCTHWJI U XapTHs, Thi KaTo ca
Hai-0JIM3KM JI0 YOBEKA.

I[eKOpI/I 3a 3aBCIACHUA

I[eKOpI/I 3a TCJIICBUSHOHHU CTYIUSA

Jlekopu 3a moypymu

TeaTpallH U ONIEPHH AEKOPH

0.40%

TpancnopTHa
pexsiama

ITEYAT 3A TPAHCIIOPTHA
PEKJIAMA

PasnoBuaHoOCT

Jlekn aBTOMOOMIHN

JlekuTe  aBTOMOOWJIM ca  M3KIIOYUTEIHO
MOAXOAALIM 32  IPUIOCTHO  OpaHIupaHe.
Jlurncara Ha CIIOXXHM KPUBUHHU TW TPEBPHILA B
uaeaseH 00CKT 3a IPUIOCTHO omakoBaHe. Ilo

ISUIOCTHO OpaHIupaHy

JaCTUYHO OpaHgupaHu

CbC CBETJIOOTPASUTEIHU EIEMEHTH

2.10%

13.2%
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TO3M Ha4YMH EJHOBPEMEHHO C€ YyBEJIM4aBa
peKJIaMHaTa IUION[ M Ce 3acmiBa e(eKTHT OT
pexiamara u ecTeTukara. JIekure aBToMOoOMIN
ca TpeJHa3HAYeHU MPEAMMHO Ja MpPEeBO3BaT
I'bTHULM, TaKa Y€ ce U305ArBa OpaHIMPaHEeTo Ha
CTBKJIaTa, HO YECTO Ce O0JienBa M TaBaHBT,
KOHTO € JiecHO aocThieH. [Ipu LsuI0CTHOTO
OMaKOBaHE Ce MNPErnopbyBa H3IMOI3BAHETO Ha
domma 3M or cepusta SC 40;50 u SC 180,380
B 3aBHCUMOCT oT rapaHIusITa "
JUBJITOBEYHOCTTA HA aIUIMKALIUSTA.

TyHuHT cbe cienuanuu Gona

Jxunose u [Iukanu

JIKUIIOBETE M NMKAlMTE Ca M3KIFOYHTEIHO
MOAXOASIIM 32  IPUIOCTHO  OpaHIupaHe.
JluncaTa Ha CIOXKHM KPHBHHH I'l TIPEBPbIIA B
uaeaneH 00ekr 3a "obmuuane". [To TO3u HAYMH
€[IHOBPEMEHHO C€ YBEIMYaBa peKIaMHATa
IUIOII U ce 3achiBa e(peKThT OT peKiamara H
ecreTukata. Te ca mpeaHa3Ha4YeHH MPEAUMHO
Jla TIPeBO3BAT IIBTHHIIM, Taka 4e ce H30srBa
OpaHAMpaHETO HAa CTHKJIATA, HO YECTO Ce
o0JIernBa U TaBaHbT, KOWTO € JIECHO JOCTBIICH.
IIpu UAIOCTHOTO OMAKOBaHE CE IMpPEropbyuBa
usnomspaHero Ha omua 3M ot cepusita SC
40;50 m SC 180;380 B 3aBHCHMOCT OT
rapaHIusTa " IIBJITOBEYHOCTTA Ha
AIUIMKALIUATA.

IUIOCTHO OpaHIupaHu

YaCTHYHO OpaHIUpaHu

CbC CBETJIOOTPASUTEIHU CJIEMEHTH

TyHuHr cbC cnenuaniu donua

0.40%

Motopu

BpaHaupaHeTo Ha MOTOpDH € OLIe CIuH
HECTaHJapTeH W aTPaKTUBEH HA4MH 3a
MOIHACSHE Ha  pEKJIAMHO MOCIIaHuE.
OO6senBaHeTO MOXE Ja €, KaKTO YaCTHUYHO,
Taka W IPUIOCTHO. IIpefuMCTBOTO Ha Te3u
NPEBO3HU CPEICTBA € JIMICATA Ha CIOXKHH
KPUBHHH, BBIIPEKH TOBa M300pBT Ha (oiuo e
crporocrienuuueH. IIpernoppuBa ce cepusita
3a aBromobmwmum Ha 3M - ScotchCal 40 u
ScotchCal 50, 3apagm  JONBIHUTEIHOTO
JIpacKoycToiHunBO TokputHe. [Ipenn MoHTaxa
Ha CTUKEpHUTE € HEOOXOAMMO OpasMepsBaHe W
MPOCKTHPaHE Ha MOTOpA OT CIICHAIMCTHTE Ha
"bun6opa” AJ]

IUIOCTHO OpaHIupaHy

YaCTUYHO OpaHIMpaHu

CbC CBETJIOOTPASUTEIHUA CIIEMECHTH

TyHuHT cbC cneruanHy donua

0.10%

JlexoToBapHu
aBTOMOOMJIN

JlexoToBapHUTE aBTOMOOHIN ca BCE IO-4€CTO
M3MON3BaH HAYMH 3a CHAOJIsiBaHE Ha CTOKH.
IMoutn Bcuukd GHPMH, KOHTO H3BBPLIBAT
TBProBCKa AEHHOCT pasmojaraT ¢ IOHE eAUH
JIEKOTOBapeH  aBTOMOOWII. Eto  3ampo
OpaHAUpaHEeTO UMEHHO Ha TO3M TUII IPEBO3HH
CpelcTBa € Hail-MacoBO Pa3sIpOCTPAHEH, KaKTO
C peKJIaMHa IeJT, Taka ¥ C IeJ HACHTUIKAIHS.
T'onemute TBProBCKU KOMIIaHUH,
JIUCTPHOYTOPH WM CHEAUTOPH CH3AaBaT ILUI
KOpPIIOPATUBEH (IMHT, ¢ KOWTO HM3BBPIIBAHKH
JIOCTaBKH ~ JEMOHCTpUpPAT HPHCHCTBHE HA
mazapa. OT H3KIIOYMTENHA BAXHOCT €
KauecTBOTO Ha M3IBJIHEHHE Ha peKllaMaTta,
3aII0TO  TO JONBJIHHUTENIHO JONpPHHACA 3a
no0pust MUK Ha KOMITAHHUSTA.
IMocpencTBeHocT  mpu  mM3paboTKaTa  Ha
peknamara ca HeloIycTHMH. EnHOBpeMeHHO ¢
TOBa JIEKOTOBapHHTE AaBTOMOOMIH ca Hai-
TPYAHH, OT TEXHHYECKa IJIE[JHA TOYKa,
TIPEBO3HU CPEJCTBA 3a OpaHIMpaHe, Thi KaTo
UMaT CIOXKHU KpuUBMHH. ToBa orpaHuvaBa
n3bopa Ha (OIMO W yBENMYaBa IEHATA.
IIpenopbuUNTEIHN MaTepuald 3a ISJIOCTHO
Opaangupane ca 3M Scotchcal 180 u 3M
Scotchcal 380 B 3aBHCHMOCT OT JIBIOOYMHATA
Ha KpUBMHUTE

LSUIOCTHO OpaHIupaHu

YacTHYHO OpaHINpaHu

3.10%

Kamuonu

Bce moBeue xoMmaHuM OpaHIUPAT KAMHOHUTE,
C KOWTO W3BBPIIBAT CBOATA JelHOCT. B
3aBHCHMOCT OT Hes, AIUIMKaluaTa MOXe na
Obme HMUKOBA WM Ja JaBa BHU3yalHa
uHpOpMAlMA 32 TpPEUIATaHUTE NPOAYKTH H
ycayra. OCHOBHOTO HPEIMMCTBO €  IIO-
romsiMaTta IUIOII HA TO3M THUI IIPEBO3HH
CpeICTBa, KOATO MOXE Ja ce OpaHiaupa
ISUIOCTHO WM yacTudHO. Kamuonute ca exun
OT  HAW-TIOAXOIINTE  PEKIAMOHOCHTEINH,

C MeTanHu cTpaHu

C BHHUJIOBH IIOKpHBaJIa

Iucrepuu

2.10%
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3aI[0TO Ca B HENPEKHCHATO JBIKEHHE M Taka
BB3IEHCTBAT Ha roasMa ayIUTOPHUSL.
[pemnophYUTENHO € M3MOI3BAHETO Ha (OIHa OT
CIENUaTHO  paspaboTeHaTa cepust 3a
aBromMobOuim Ha 3M - Scotchcal 40 u Scotchcal
50.

ABTOMOOWIH CHC
CIEIHATHO
npeJIHa3HAYeHHe

ABTromMoGuIHTE ChbC CIICLUATHO
[peaHa3HAuYCHUE H3KUCKBAT CBETIIOOTPA3HTEIHH
MaTepHalM OT BHCOK Kiac. buunbopn AJl
npejuiara BCHYKA CEpUH aBTOMOOWIHH (honua
3a CIICLMAIIHO NPeJHA3HaueHUe OT MapkaTa 3M
- SC 580; SC 680; Diamand Gray u np.

Tonuueicku aBTOMOOHITH

Jluneiiku

COT

1.30%

I'pagcku Tpancnopr

I'pafCKUAT TPAaHCIOPT BCE II0-MAacoBO Ce
Hajlara Kato HOCUTEN Ha PEKIAMHH IMOCIAHUS.
Taka Te JpocTMrar /[0 ILIMPOK KPBL OT
noTpeduTeNny. BusyanmHuAT edexT ce mocthra
4pe3 IUIOCTHO HIIM YaCTHYHO OpaHIMpaHe.
Buswuute ce ornedarsar Bspxy 3M PVC dommo
Ha MeTalHMTe 4YacTW. IIposopuure ce
Opanmupar ¢ nepdo dommo, koeto He crmpa
CBETJIMHATA, TaKa Y€ PEKIAMHOTO IIOCIaHUE He
3aTpyAHsBa BHAUMOCTTAa OTBBIPE HABBH.
OcBeH BBHIIHOTO OpaniupaHe ¢ (ouma,
HaBIU3aT U JPYrd BH3MOXKHOCTH 3a peKiaMa
BBTPE MM OTBBH IPEBO3HOTO CPEACTBO:
CBeTCIIM WM HECBETCI[M KOHCTPYKIIUH;
PEKIIaMHH 1I0CTepH; OaHepH U Ap.

ABTOOYyCH

Tponeun

TpamBau

MapupyTHH TaKCUTa

Mertpo

4.10%

Hsrpaxnane Ha
LISVIOCTHH NIPOEKTH

bunbopn AJl mpeamara u3Tpakaane Ha
IUIOCTHH NPOEKTH 33 BU3yaJHa KOMYHHKAITHS.
Kommanusita  pasmomara ¢ ekum  OT
BHCOKOKBaTHU(DUITUPAHHI CIIEIHATTMCTH B
obnactra Ha BBHIIIHATA pekiama,
MpeArneyaTHaTa  MOATOTOBKA,  MOHTaX U
OU3aiiH. 3a M3OBIHEHUETO Ha  IJIOCTHU
NPOEKTH, B T.4. [IpoekTHpaHe U apXUTEKTypHH
pelreHuns, KOMIAHUATa pa3dynTa Ha COOCTBEH
€KUI M MOJM3IIBIHUTENN 32 PA3IUYHH 110 BHUI
JIGHHOCTH.

IIpoektupane

ApPXHTEKTYpHHU pelIeHUs

Juzaitn

M3paboTBaHe Ha METAJTHA KOHCTPYKIIUH

MOHTAXN

9.30%

CrnouTna u
HM3J10KeHHUs

Bcesiko eHO chOUTHE € YHUKAITHO caMo 1o cebe
CH OT TIJlefHa TOYKA HA PH3IOI3BAHHUTE
pekinamHM enemeHtH. llenta e Taka nga ce
ChYETasT BCHYKMA BH3YalIHH MaTepHald, KaTo
6aHepH, KOJIOHH, OHIO0pPAOBE, EKPaHU U Jp., Ue
Jla MOACWIAT U M3pa3sT B MaKCHMaJlHA CTEHEH
epekra or Mamaba. 3amayaTa W IeNTa Ha
¢dupma " bunbopa" AJl e na cp3mane BU3yaiHa
KOMYHHUKAIHS, KOSTO na 3aCHIN
BB3CHCTBUETO BBpPXy MyOJIHMKaTa Karo Ce
M3MOJI3BAT ONTUMATHO BB3MOXKHOCTUTE Ha
MOMEIIeHUATa U OOKphKaBamiaTa cpepa. [Ipu
JIEKOpalys Ha JaJeHO CHOUTHE € BaKHO Ja ce
ChOOpa3nW OT KaKBO €CTECTBO LIe ObAE TO H
KaKkBa € HeroeaTa Iel. B TakpB ciydail ce
MMOCTHIa MOAXOMAAII MNOAOOP W KadecTBEeHA
M3pabOTKa Ha PEKJIIAMHUTE MAaTEPUAIIH.

Mznoxenus

Konuepru

OTKpuBaHUs

IpeckoHpepeHIn

DupmMeHH mapTuTa

CeMIUTHHTH U IIPOMOIIUHA

2.10%

®otorpadum u
penpoayKuun

W3paborBane Ha n3obpaxkenus ¢ Gororpadceko
Ka4yecTBO, IpeAHa3HaYeHH 3a NPOQeCcCHOHATHH
thoTorpaBcky M3N0KOM M pernponykuuu. Haii-
YEeCTO C€ M3IMOJ3BAT Pa3IM4YHU BHIOBE (HOTO
XapTHHU, KaHaBA U JPYTH apT MaTepUAIH.

Penpoxyknum Ha KapTHHI

DoTo U3I0XKOU

0.60%

12%
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OCHOBHY NPOAYKTH M TeXHHU Pa3HOBUAHOCTH, pousBe:xkaanu ot IEIPAKC A/l u TexHusaT asj
ot o0marTa npoaykuus 3a 2019 r.

Tabauna Ne 4
IMpoaykr | % | %
Pexnamuu maTepuanu
Pexiiamuu Oporrypu 8.10%
Pexnamuu auruistHu 6.89%
PexnamHaM THCTOBKH 5.41%
Pexnamuu karanosu 3.19%
[Inakaru 2.34%
Crukepu 1.15%
TopOuuku 1.72%
[Mupamukm 0.86%
Ckpeu kaptu 1.67%
Broxxku 0.51%
Busutku 0.37%
[TocTapetn 0.37%
Jxo0oBe 0.33%
Xenbpu 0.33%
KyGuera 0.33%
MeHtora 0.24%
OnakoBKH
KaproHenu onakoBKH 12.19%
OmnakoBKH OT Bemarne 2.40%
Kyruu 11.70%
Etukern 1.33%
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[Tepuonuunu u3nanus

Crucanus 5.45%
YueOuuim 4.67%
Kuauru 2.07%
Terpanku 1.26%
Kaptuuku 0.74%
Penentypuuim 0.48%
Bectaunm 0.41%
[TnmukoBe 0.22%
Tamonu 0.22%
Iloxanu 0.16%
Kiaceopu 0.12%
Kanennapu

Kanennapu 5.70%
Tedrepn 2.06%
[Tankwu 1.63%
Paboren kanenmap 2.74%
Kouanu 0.67%
dupmenu 61aHKU 0.67%

POS marepuanu

Jucrien 2.50%

Yobnepu 1.86%

[Tonnmxku 3a XpaHeHe 0.74%

[lend Toaxspu 0.44%

Crenaxu 0.44%

Cronepu 0.30%

IIpaiic Tar 0.24%

Apyru

Camo neuar 0.74%

Kaptu 3a urpa 0.59%

[oy kapTu 0.52%

Hek xenrspu 0.26% 5 80
PokaBu 0.24% '
Kamonun 0.15%

Acuctentn 0.15%

[IB3emm 0.15%

C 23-ropumen omnwr, ,,JJEJJIPAKC* AJl, yact ot rpynara ,,bUJIBOP/]* AJl, Bunaru e 6uso
MHOHEp B MPEACTAaBIHETO Ha MOCJIEAHUTE TexHojoruu B meyata. [Ipes 1993 r. xommanusita €
ch3aaneHa kato cryauo 3a npeamnedat. [Ipe3 2002 r. u 2005 r. crnea HAKOIKO TOJIEMH WHBECTHUIINH 32
pa3BUTHETO Ha O(CETOBHS M AUTUTAIHHUA Ie€4YaT, KOMIIAHUATA C€ MPEBpbhINA B JIUJAEP B IevaTHaATa
uHayctpus B bearapus ¢ noseue ot 38 mammHu ¥ 350 nevyaTHU CHELMATIUCTH.

Komnanusita npeuiara mbjiHa rama OT yCIyTu - AWU3aiiH, Mpeaneyar, nevyatr u JOBbPIIUTEITHH
OIEpaLlMy,KaToO MO3BOJISIBA HA KIMEHTUTE CH Ja pealu3upaT UACUTE CH Ha eqHO MscTo. KimeHture
MoOraT Jia MOoJy4aT IeJNUAT 3aTBOPEH LHUKBI OT YCIyrd, CBbP3aHU C MPOM3BOACTBOTO Ha IMEYaTHU
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MaTepHalii — KaJeHJapH, CIIUCAHUA U KOPIOPATHBHU NEPUOJMYHU H3JaHUs, OIOJNeTHHH U (uiaepu,
OpolypH M KaTajo3M, MeyaTHU ouc mMarepuaiy, MOCTEpH, €TUKETH U OMAKOBKH, IPOMOLMOHAIHU
marepuany, padprose u ap. ,,JJEJJPAKC™ AJl npemiara chblo ¥ BUCOKOKAYECTBEHU JOBBPIIUTEIHH
Ollepalluy U JOCTaBKa Ha NPOAYKTHUTE B 1is1a EBporna.

Komnanusta pasmosnara ¢ BHCOKOKBAIM(UIIMPAHU CIIEHUAINCTH, KOUTO BHHArW MOTraT Ja
nanaT npodecUoHaleH CbBET OTHOCHO (opMaTuTe, MarepuajauTe, IBETOBETE U IIEYaTHUTE
TEXHOJIOTUH.

OCHOBHM NPOAYKTH B 3aBUCHMOCT OT NPHUJI0KEHNUETO UM

o Ilepuoauunu u3naHusi (CNUCAHMS, KHUTH, Y4eOHMIM, 00pa3oBaTe/lHA U BCUUYKHU JAPYyrH
BH/I0BE JIUTepaTypa)

»HAEAPAKC* AJl uma IbATOrOIUINEH ONMUT B MPOU3BOJICTBOTO HA HM3JATEIICKHM MaTepuaiu
KaTo: CIHMCaHUs, KHUTH, Y4eOHMIIM, BCAKAKBAa OOpa3oBaTeilHa W BCHUYKHU JIPYTH BHJOBE JIUTEPATYypa.
[TedaTHUAT NpOLIEC € UBKITIOUUTEIHO CIOKEH U OTTOBOPEH, BKIIFOYBA OPraHU3alMATa Ha MPEAIEeYaTHO
onoOpeHne, KoeTo ce mpeuusupa ¢ (UHAIHU MPOBEPKU U C€ MpHUeMa U TOJNUCBA OT H3JATels.
[TpoGaTa moka3Ba TOYHO KaK KHHTaTa WU CIIHCAHUETO IIE M3TJISKIAT MPU peaTHus Tupax. ExuH ot
Hal-Ba)KHUTE €JIEMEHTH 3a KpallHUS MPOJYKT B MPOU3BOJACTBOTO Ha U3JaTeNcKuTe (hopMaTu € u300pbT
HAa MaTepHaJii M TEXHOJIOTMU 3a IOJBbP3BAHETO. B MpPOM3BOACTBEHATa CU JEHMHOCT APYKECTBOTO
U3IOJI3Ba CaMO KAa4eCTBEHHM MaTepHalld /MEIUU U MacTuiia/ OT CBETOBHOM3BECTHU MPOU3BOJIUTENN U
JIOCTABUHIIM, KOETO OCUTYpSBa CUTYPHOCT 3a KJIMEHTUTE W IO OTHOUIEHWE KAaYeCTBOTO M CpOKa Ha
eKcruioaTanus Ha npoayktute. [ledarnure 6a3u ca 000opyABaHH ¢ MOJAEPHU MEYATHH U W3BBPIIBAILN
JOBBPIIUTETHU OIEpalid MallMHU OT BOJACIIM B OpaHIla MPOU3BOAUTENN. 3a MapTHBOPHUTE TOBA
rapaHTUpa BHCOKOKAYECTBEH IeyaT M Mpelu3Ha o0padoTka 10 3aBBPIIEH T'OTOB MPOAYKT, B KOSTO
HEMEXaHU3UPaHUs TPY/ € CBEJAEH 10 MUHUMYM.

3aTBapsAUKH LEeTUS MPOU3BOACTBEH IIUKBI, KOMIAHUATA OCUTYpsBa Hali-moOpPOTO OOCIyKBaHE
C Mpelnu3Ha MpeanevyarHa MmoAroToBKa, BUCOKO KAa4eCTBO Ha Medar, pazHOOOpa3HH 3aIbKUTEIIHA U
JTYKCO3HH TIOBBPIUIUTEITHH ONEpaIiy U KPaThK CPOK Ha MPOU3BOJICTBOTO HA PEHTAOUITHU IICHH.

e PexsiaMHu MaTepuasu (KaTajao3u, OpPOUIypH, JHMCTOBKH, TAJOHH, NOCTepH, (uiaepw,
ONMAKOBKH)

B mazapHOTO MpOCTPaHCTBO ChHIIECTBYBAT OrpoMEH Opod MeYaTHH peKJIaMHH H
MHGOPMALIMOHHM MaTepualy KaTo: KaTajo3W, OpOoLIypH, JIMCTOBKM, TaJOHH, MOCTepH, ¢uaepu,
OMAaKOBKM M MHOro apyru. Haii-uecto, Te ce M3IMOJI3BAT 3a BU3YaJHO NMPEACTAaBsIHE HA MMHUJKA Ha
KOMITaHUATA-KJIMEHT, MOPJH KOETO € a0COJIIOTHO HAJO0KHUTEIHO, Ka4eCTBOTO Ha M3paboTKaTa MM Ja
Obne cmopen odvakBaHuWsATa Ha BB3Moxwutens. ,,JIEJIPAKC* AJl e oOopyaBaHo ¢ Hal-HOBUTE
TEXHOJIOTUM Ha CBETOBHO MpHU3HATHUsA MPOU3BOIMTEN Ha medyarHa TexHuka Man Roland, xoiito
ompezenss CTaHAApTUTE 3a KadyecTBO B mNonurpaguuHata WHAycTpus. TodyHOcTTa Ha Meyara ce
KOHTPOJIMpA U TapaHTHpa OT aBTOMAaTHMYHU CHUCTEMHM 3a YIIPABJICHHWE HA I[BETOBETE U HMHTETPUPAHU
cnektpoMeTpu. TpanchepbT Ha H300pakeHUSATAa KbM IUIAKUTE 3a ME4YaT Ce H3BBPILIBA HAIBIHO
aBTomatnyHo oT CTP ycrpoiictBoTo Ha kommanust Luscher, undaro nHOBanMs € PEeBONIONMOHHA 32
nasapa.

e POS - MbpuaHaaii3uHr MaTepuHaM 3a MSCTO Ha mMpoaaxkdara (JIMCTOBKM, PeKJIAMHH
JAUCILIeN, YOOJIepH, CTHKEPH, MHPAMUIH, CPed KAPTH, IIEHOBH €THKETH )

Matepuanurte 3a MACTOTO Ha Mpojiax0dara ce U3MOA3BaT MPEAUMHO B ThProBUATa HA IpeOHO U
ca MHOTO Ba)KEH €JIEMEHT 32 B3€MAaHETO Ha PEIleHHE OT CTpaHa Ha KJIMEHTa B MpOLieca Ha MOKYIIKa.
[Ipumepu 3a TakMBa MaTepHUaid ca: JIMCTOBKH, PEKJIAMHHU JAUCILICH, YOOJEepH, CTUKEepH, MHUpPaMUIH,
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Cped KapTH, IICHOBH C€TUKETH, BHCSIIU CJICMCHTH WU TaOelu, CTONEpPH 3a peraiu, TAIOHW U T.H.
[Tpon3BOACTBOTO Ha MHTPUTYBAIIM W OTIWYABAIIU CE MPOAYKTH 3a MSCTOTO Ha MpojaxodaTa U3UCKBA
CHeIMaHO 00OpyJIBaHE 3a PAa3HOOOpPA3HH IOBBPIIMTEITHH OMNEpalUyd KAaTo: IIAHIM, MAIlWHU 32
aBTOMATUYHO JIAMMUHHMpPAHE M JIAKUpaHE, JICTIEHE, a CJIeJ TOBa M HW300WIME OT pPBYEH TPYI.
HAEOPAKC® AJl e emuH OT Hai-roJIeMHUTE TPOU3BOAWTENIN HA MEYaTHHU W WHGOPMAIMOHHU
MaTepuaii Ha baakaHCKHUs TOJYyOCTPOB M, 32 Ja 00€3MeYr OYaKBaHHATA HAa KIMEHTUTE CH, pa3loyiara
C Hali-MOJIEPHHUTE TEXHOJIOIUU B OpaHIa u ¢ exur ot Haja 350 mpodecnoHamucTy.

e OnakoBKH (pa3.1m'{}m BH/JI0BC KAPTOHECHHU U BeJINale KYTUH, CTUKETH, 00JI0:KKH 1 }Ip.)

OnakoBKHTE ce W3IOJ3BaT 3a NIpe/Na3BaHEe U IPEJICTaBsHE Ha IPOAYKTUTE B Ipolieca Ha
pasmpenenreHye, cbXxpaHeHue u npojaxoa. Ilpes mocimeaHuss BeK ONAKOBAHETO Mrpae 3HAUMTEIHA
poJIsl B MapKeTHHra M IMO3ULHMOHUPAHETO Ha MPOJYyKTa B ThpProBCKaTa Mpeka. PasHooOpas3uero Ha
MPOAYKTOBATa JIMHUS M ONTHMH3MPAHETO HA MPOMYKTHTE 3a Ipoaax0a e 3amaya, B KOSATO BCUYKH
IIPOU3BOIUTENIM MHBECTUPAT MHOT'O BPEME U CPE/CTBA.

[Ipe3 mocnenHuTe rOJMHMA, OCBEH MOJCPHHM3ANMATA Ha OCHOBHATa medyarHa 6a3a B rp. Codus,
HIEJIPAKC* AJl uMa ceprno3HU MHBECTULIMH B Pa3BUTHETO HA HOBaTa MPOU3BOJCTBEHA 0aza B Ip.
Bapna, kbzeTo cienuanHo € pazpaboTeHa JMHUS 3a U3padoTKaTa Ha KapTOHEHHU omakoBKu. Llenra e na
ce Ch3/a/le BUCOKO-TEXHOJIOIMYHO MPOM3BOJICTBO 33 MHOBATHBHU U KAaUE€CTBEHM OMNAKOBKH, KOETO Ja
o0ciry’kBa crienu(UIHNATE HY)KAM HAa XpaHUTeNTHaTa M (papmaneBTHYHATA WHAYCTPHH, KO3METHKATA,
€JIEKTPOHHUKATA U JIp.

[Ipou3BojcTBeHUAT napk € obopyaBaH ¢ Haii-HoBUTe MammHU BOBST, umsto mBeiniapcka
TOYHOCT 'l IPEBPBIIA B )KETAHOTO pellleHue 3a n3paboTKa Ha OMAKOBKU 32 aBTOMATUYHO MaKeTHpaHe
npu royisM obem. [IpousBojcTBeHaTa IMHUA 3a XapTUeHU onakoBku Ha ,,JIEJIPAKC* AJl o6cnyxBa
MECTHHMS M 4yXAecTpaHeH mnasap, ¢ kanmanureT Hajx 200 000 omakoBku Ha yac. Beuuku mpouecu -
neyar, psi3aHe, JIereHe, ca aBTOMaTU3UPaHU M HUBOTO Ha KA4€CTBO M KOHTPOJI € CIIOpPE]] M3UCKBaHUSITA
Ha MEXJyHapoIHUTE crangaptu 3a kadectso [SO 9001:2008, FSC u SMETA.

e Kanennpapun u Ttedrepn (paGoTHH KajJeHIapH, MHOTOJHCTOBH KajieHIapHu, TedTrepu,
NANKH ¥ Jp.)

PaznooOpasueTo Ha KajeHJapu U TedTepH, NpeagaraHi OT KOMIIAHUATA BKJIIOUBA: CTEHHH MJIH
HACTOJHM, MHOTOJHMCTOBU - C paziu4HU (GOpPMH M pa3MepH, €THOJUCTOBH, OM3HEC KaJeHIapH,
NUPaMUINA, MUHHU KalleHaapH, Tedrepu ¢ TBbpJa WiIM MEKa KOPHIA, TYKCO3HU UM PabOTHH, JHKOOHU
tedrepu, mwianepu u npyru. ,,JIEJJPAKC* AJl e eauncTBeHara komnaHusi B bbiarapus, KosTo nma
CIELMAIHO U YHUKAJIHO 00Opy/JBaHe 3a MPOM3BOJCTBOTO Ha KaJeHJIapu U TepTepH, KOETO OCUTYpsIBa
abCoJIIOTHA TOYHOCT MPHU BJIAraHETO HAa CTpaHULUTE Ha Tedrepute W KaneHaapure. [lo To3u HaumH
Ka4ecTBOTO Ha MPOJYKTUTE € rapaHTHPAHO HEe caMo OT NMPO(EeCHOHAIHUS NleyaT, HO ChIIO U OT HUBOTO
Ha aBTOMAaTHU3allKs B IIPOLieca Ha MMOABbP3BaHE.

2. Ilazapu u npoaaxou

ChraacHo roaumHus KoHconmuaupan ¢uHancoB otyer Ha BUJIBOP/] A/l xbm 31.12.2019 r.,
m3rotBeH B cboTBercTBHEe ¢ MCC, BUJIBOPJ] AJl perucrtpupa Ha KoHcoimaupaHa Oa3a HETHH
NPUXOJH OT THponaaxOu B pasmep Ha 35 502 xwmi. nB., KoeTo mpencTasisiBa Hamanenue ¢ 1.57 %
CIpsIMO HETHUTE MPUXOIM OT Ipojaxown 3a 2018 r., kouto ca Ha cToitHOCT 36 067 XWt. JB.

Hernure mpuxoan ot nponaxo6a Ha nmpoxykuuss Ha BUJIBOPJ] AJl Ha koHconumupaHa Ga3za
kbM 31.12.2019 1. ca Ha croitHocT 33 040 xwi. nB. u oTynTaT noBuiieHue ot 8.73 % B cpaBHEHHE C
HETHUTE MPHUXOJIU OT mpoaaxda Ha nmpoaykuus keM 31.12.2018 r., a HeTHUTE PUXOAU OT Mpoaaxoda
Ha yCIIYTH ca Ha CTOHHOCT 2 462 XWJI. JIB. M ce MoHMkaBar ¢ 56.67 % crnpsmo 31.12.2018 1.
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Taoauma Ne 5

Buj npuxoa B XuJ1. JIiB. 31.12.2017 r. 31.12.2018 r. 31.12.2019 r.
Ipopax0Ou Ha TPOTYKILHSI 29311 30 388 33040
Iponax6u Ha yciyru 5 806 5679 2 462

0610 35117 36 067 35502

KoHconuaupanute HETHH NMPUXOAU OT MHpojaxda Ha mpoaykmus 3a 2019 r. Ha croitHOCT
33 040 xwmn. nB. mpenctasinsBaT 93.06 % OT KOHCONMIMPAHUTE HETHU IMPHUXOIU OT MpPOAaxOu, a
MPUXOJIU OT Mpoaakba Ha yciayrd B pasmep Ha 2462 xwiiB. W mpencrasissar 6.94 % or
KOHCOJIUAMPAHUTE HETHU MPUXOJIU OT NPOJaKOU.

Kbm 31.12.2019 r. npyxectBata oT nkonHomuueckara rpyna Ha BUJIBOP/] AJl otuuTtaTt 061110
MPUXOJH OT U3HOC HA CTOMHOCT 2 643 XWII. JIB.

[Ipuxonure ot m3Hoc kpM 31.12.2019 r. na BUJIBOP/] A/l Ha koHconuaupaHa Oa3a ca
pasnpeeneHu o Ibp>KaBH, KAaKTO CJIe/IBa:

Tabauma Ne 6
JAbp:xaBa IIpuxoa B XUJI. JB.
Opannus 1087
PymbHUS 587
I'epmanus 328
Hunepnanmus 245
Copoust 84
BenukoOpuranus 79
YHrapus 64
benrus 37
ABcTpus 36
['pprust 32
Wcnanus 24
JlaTBus 20
Wranus 6
[IBeiiapus 6
Hanus 2
JlrokcemOypr 2
Manra 2
Yexus 1
Jlpyrn 1
O6mo 2 643

Ipe3 2019 r. BUJIBOP/I A/l u3noJi3Ba cjieIHUTEe OCHOBHH MAPKETHHTOBH CTPATEruu:

JlupeKTeH MapKeTHHT — ThbPTOBCKUAT OT/AEN Ha Jpy’KecTBara chOMpa HEMPEeKbCHATO HHpOpMaIus 3a
na3apa — 3a HOBU KJIMEHTH, 3a TaKHBa, KOUTO HE pabOTIT ¢ KOMIIAHUHUTE OT Ipynara, 332 KOHKYPEHTHH
bupmu u 1p. MapopmanusiTa ce aHamu3upa U ce Orpeesss KOHKpeTHa CTpaTerus CIpsiMO KOHKPETHUS
KiueHT. KoraTto HOBHAT KJIMEHT € (prupma, KOSTO He U3I0JI3Ba YCIAYTUTe Ha ApYyXKecTBara OT rpyrnara u
He paboTH ¢ KOHKYPEHTHU (PUpPMHU ce OpraHu3upaT Cpelly ¢ MEHU)KMbHTA Ha KOMITAHUATA, HA KOUTO
Ce IpPEJCTaBAT BCUUKM MPOAYKTH U yciyrw, kouto npeanaratr BUJIBOPJI AJl u npyxecrBara OT
rpymnara KaTo ce pa3sCHSIBAT TEXHUTE KOHKYPEHTHM MPEAUMCTBA U C€ ThPCH MOAXOAALIMS 3a KIMEHTa
nojaxoa. Koraro moTeHIMaNHUAT HOB KIMEHT pa3rpblia CBOs MOTEHIMA KbM KOHKYpEHTHa (upma,
MEHHMJUKBPCKUAT U ThPrOBCKHUAT €KMII Ha JPY’KECTBAaTa ThPCAT CIaOUTE MecTa Ha KOHKYpEHLHMATA U
npejyiara no-a00pu perieHusl.
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JAupeKTHN Mpoaak0u — THPrOBCKUAT €KHUII HA JPY’KecTBaTa IMpremMa BCUUYKH 3asiBKU OT KJIHEHTHTE,
U3SICHSIBA M3MCKBAHUATA UM U T'M KOHCYJITHpA 3a Hall-IpaBUJIHHUS HA4MH 3a u3nbiaHeHue. Cien ToBa
saTa uHGopMalus ce cucreMatusupa U odopMs B MOpBYKA C MOMOINTA HA CICIHATU3UPaHA
nH(pOpMaIMOHHA CHCTEMa U CE€ CTapTUpa MPou3BOACTBOTO. B mporeca Ha u3nbwiaaenue bBUJIBOPI AL
U JIpy’KecTBaTa OT Tpymnarta CIeAsT U KOHTPOJIUPAT MPABMIIHOTO M3MBJIHEHHE HAa MOpbUKaTa, KaTo
nH(OpMUpAT KJIMEHTA 32 BCEKU eTall Ha HelHaTa pealln3alusl.

Pexnama — BUJIBOPJ] AJl u3non3Ba peryiaspHo Kjaacudeckara ¢opma pekiama KaTo CpPeJCTBO 3a
MOMYJIsipU3NpaHe Ha HOBH YCIIYTH, OOIIM [IEHOBHU yciIoBUs U Ap. KaTo OCHOBHM MapKETHHIOBU KaHAIIN
IpY’)KECTBOTO H3II0JI3Ba BBHIIHATA peKiiamMa, paguo pekjiaMa 3a peau3upaHeTo Ha HMMHJIKOBU
KaMIIaHWY, KAKTO M HIKOM CIHELMATU3UpaHU MEINUH, KaTo CIHCAaHUS W BECTHULHU. J[pyXecTBOTO
peryispHo OOHOBsIBA MPOW3BOJICTBEHATa CH EIIEKTPOHHA CTpaHHIlA, KOSITO MPEAOCTaBs MOApPOOHA
uHpOpManKs OTHOCHO BCHYKH HPOAYKTH W yciyru, npemiaranu ot bBUJIBOPJ] AJl B obnactra Ha
JUTUTATHUS MUPOKodopMaTeH rmeyar, eHOBHU JIMCTH, KaKTO U MH(OpMalMs OTHOCHO H3IMOJI3BAaHUTE
OT JPY>KECTBOTO TEXHOJIOTHH.

Cnoncoperso — BUJIBOPJI A/l € TpaguIlMOHEH CIIOHCOP Ha MHOTO ChOMTHUS M OpPraHU3aluu KaTo
Hanuonanna XynoskecTBeHa akajeMus, MapKeTHHIOBH (opymH, CIOPTHU panuta, LleHTsp 3a Xopa B
HEPaBHOCTOWHO IMOJIOKEHHE, pa3IndHu (popymMH Ha KanmuTaoBHs ma3ap u 1p. CIOHCOPCKUTE TPOSBH
ca yacT OT IJIOCTHaTa peKjaMHa cTpaTerus Ha ¢upmara, Karo 10 TO3M HAYMH €JHOBPEMEHHO ce
MIOBUIIIaBa UMU/[KA HAa KOMIIAHUSITA U CE IIOMara Ha pa3JInyHu 3HaYUMHU Kay3H.

HN3noxenus u coutusa — bBUJIBOPJ] AJl yuacTBa Ha OBEYETO U3JI0KEHUSI MApKETHHT, pekiiama, PR
u uHTepHeT OusHec, kato Ilpunt Kowm, IMpunt & Tlak, Pexiaama Excro, Webit EXpo u np. Ha Te3u
M3JIOKEHUSI KOMIIAHUSTA MPEJCTAaBI CBOUTE HOBU MPOJYKTH, KAKTO U ChbOMpa MH(OpMaIus oT masapa.
CobBmecTHO ¢ 3M, IpyKECTBOTO OpPraHHM3Mpa €XKErOoJHO CEMUHAp, HA KOWTO MIpPE/ICTaBsi CBETOBHUTE
TEHJICHIIUU U OTUT, Tpe3 Morjiena Ha GupmMa 3a BHHIIHA peKJiaMa.

HUmupx — enna ot Hail-BakHute mpennoctaBku 3a ycrnexa Ha BUJIBOPJ] AJl u mpyxectBara ot
rpynara € 1o0poTo MMe M BHUCOKOTO KadecTBO Ha MPOJYKTUTE W YCIYyTUTE, HAJIOKEHO Ha Ta3apa.
BUJIBOP/] A/l u nmpykecTBara OT rpyrmara Cra3BaT CTPOro NMPHUHIIMIA, Y€ Hal-mo0para pexinama e
camara paboTa. 3a enTa KOMIaHUHUTE HE MPABIAT KOMIPOMHUCH C Ka4eCTBOTO, OOPBIAT HEOOXOAUMOTO
BHUMAHHE Ha MOPBUYKUTE HA BCEKU KIMEHT W HHBECTUPAT HENPEKBCHATO B IMOBUIIABAHE HA
KBaJIM(DUKAIMSITA HA CBOUTE CIYKUTENH, KAKTO ¥ B HOBU MOJIEPHH TEXHOJIOTUH, KOUTO Ca YHHKAIHHU 32
ObaTrapcKus nasap.

NHPOPMANNA ITO BBITPOCH, CBBP3AHH C EKOJIOTUATA U CJHYKUTEJIUTE

EKOJIOI'UA

BWJIBOP/] A/l u npyxecTBaTa OT Ipynara UMaT OCHOBHA JIEHHOCT, KOATO HE OKa3Ba IPSKO
BIUsHUE BbpXY okonHara cpena. BUJIBOPJI AJl m npyxkectBaTa OT rpynara pa3BHBaT CBOsSTa
JEHHOCT, choOpa3siBallki ce€ ¢ M3MCKBAaHUATA 3a oma3BaHe Ha okoyiHata cpena karo BUJIBOP] A/l
CaMOCTOATENIHO PELUKIMPA BCUUKHM KOJIMYECTBA OCTAThUYHO MACTHIJIO C IIOMOIITA Ha CIELUaIu3UpaHa
TEXHHKA.

Jpy>kecTBOTO € pa3paboTHIIO U LisIaTa Tpyma MOCIe0BATEIHO MPHJIara eKOJIOTHYHA OJIUTHKA
CBBbP3aHa CbC 3aABJDKCHHATA 3a TAKCYBAHE HA OTMAIbIU OT ONTAKOBKH.
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BUJIBOPJ] AJl paboru cwBMectHo ¢ kommnanusi EKO BYJIIIAK ¢ kosTO ce onTuMu3mpar
KOJIMYeCTBaTa Ha ONAaKOBBUHUTE OTIAabIM. KoMucus mo okoiHara cpenia cieau 3a Mocie0BaTeTHOTO
W3IBJIHCHHUE HA TIOJUTHKATa Ha JIpyKeCcTBOTO.

JpyxecTBara OoT rpynaTta peajau3upar peAulla eKOJOTHYHU MPOEKTH, CIeIBalKK OTIOBOpHATA
MOJIUTHKA B 00J1aCTTa HA OMa3BaHE HAa OKOJIHATA CpeJa.

BUJIBOP Al e ceprudummpano mo ISO 9001:2008 m SMETA cranmapT, KOUTO CHIIO
criomarat 3a 1moo0OpsiBaHe Ha OKOJIHATA Cpefa.

CIYXUTEJIN
KoM 31.12.2019 r. BUJIBOPI AJl pasnonara ¢ 94 npymm mepconan. Ot Tsx B JeHHOCTTa 1O

MIPOM3BOJICTBO ca aHTaxupaHu 55 aymu wind 59 %. OO1mo B aqMUHUCTPATUBHOTO OOCTY)KBaHE Ha
IPY>KECTBOTO ca aHraxupanu 39 nymm wim 41 %.

Tadauma Ne 7

BUJ NEPCOHAJI 2017 r. 2018r. 2019r.
PLKOBOIHY clieUaINCTH 12 17 13
AHaJIMTUYHU CHEIUAATUCTH 7 9 10
[TpunoXxHu crienuaIucTi 6 9 13
AJIMUHHCTPATHBEH NEPCOHAT 3 2 3
KBanudunypan nporu3BOJACTBEH MEPCOHAT 33 39 45
OrnepaTopy Ha MallMHU 1 2 3
Hucko kBanmmdunmpan nepconan 3 5 7

CtpykTypara Ha 3a€TOCTTa MO BUJ MEPCOHAT CHOTBETCTBA Ha JEHHOCTTA U HA MOTPEOHOCTUTE
Ha BUJIBOP/] A/l oT BUucOKOe(DEKTHBHO MPEAOCTABSIHE HA YCIYTUTE Ha JAPYKECTBOTO.

Kbem 31.12.2019 r. AEJJPAKC A/l pa3nonara ¢ 355 nymm nepcoran. Ot TSX B AEWHOCTTA TIO

pou3BOCTBO ca aHraxkupanu 283 aymu uniau 80 %. OO1o B aAMUHUCTPATUBHOTO OOCIY)XBaHE Ha
JPY>KECTBOTO ca aHTaxkupanu 72 nymm wim 20 %.

II1. PE3YJTATH OT JEMHOCTTA

B pesynrar Ha ocwiecTBeHara cromancka aelHocT mpe3 2019 r. BUJIBOPJ] AJl otunta Ha
KOHCcOoMaupaHa Oa3za ()MHAHCOB pe3ylnTaT — HETHa 3aryba B pasMep Ha 2 972 Xwil. JB. CHPSMO
perucTpupaHaTa HeTHa mnedanda Ha KoHcoiuaupaHa Oa3za 3a 2018 r. B pasmep Ha 478 xui. JB.
3arybara, oTHacsIIa c€ KbM COOCTBEHUIIMTE Ha JAPYXKecTBOTO-Maiika 3a 2019 r. e Ha croitHocTt 3 291
XHIL. JIB.

OTpunateHUAT KOHCOMMANPaH (PUHAHCOB pe3yiTaT Ha JIPYKeCTBOTO, oTyeTeH mpe3 2019 1. ce
TBJDKU Ha 00€31eHKa Ha He()MHAHCOBH aKTUBH Ha CTOMHOCT 3 544 XWJI. JIB. U Ha THPTOBCKU B3EMaHUS
B pa3zmep Ha 352 xu. JB.

IIpez 2019 r. npyxecTBOTO OTYMTAa Ha KOHCOJMWAWpaHa 0a3za IOJOKUTEICH pe3yiaTaT OT
orepaTuBHATa ACWHOCT Oe3 BIUsSHME Ha 00e31eHKH B pa3zMep Ha 1 871 xui. niB.
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Taéanma Ne 8

(B XHJI. JIB.)

2017 % 2018 % 2019
COBCTBEH KAITUTAJI
COBCTBEH KAIIUTAJI
OcCHOBEH KanuTAaJjl 15 000 0% 15 000 0% 15 000
IIpeonennueH pe3epn 1020 14.29 % 1190 20.29 % 1493
Pe3zepBu 3 868 2.32 % 3 960 0% 3 960
DUHAHCOB pe3yJTaT 1114 -123.16% -258 1275.58 % -3 549
1. Hatpynanu neyanou (3aryou) 715 -169.79% -499 -48.30% -258
2. [levyanba/3aryda 3a ronmHaTa 399 -39.60% 241 -1465.56% -3 291
CoOcTBeH KanuTaj 3a rpynara 21 002 -5.58% 19 892 -15.02% 16 904
HexkonTpoaupaio yyactue 2274 -2.94% 2 209 12.62% 2528
OBIIIO COBCTBEH KAITUTAI 23 276 -5.32 % 22 101 -13.73% 19432

le/IXOJII/[ OT OCHOBHA J€eHHOCT MO KaTeropuun JeHHOCTH

Ta6auma Ne 9

(B XHJ1. JIB.)
MPUXOIM OT NPOJAKEH 2017 % 2018 % 2019
IMpoaaxou HA NPOAYKIHS 29 311 3.67% 30 388 8.73% 33040
IMponax6u Ha ycayru 5 806 -2.19 % 5679 | -56.67 % 2 462
O6mo: 35117 2.711% 36067 | -1.57 % 35 502
®UHAHCOBHU ITPUXOIHN
IIpyuxoam OT IMXBH 57 -50.88 % 28 -17.86 % 23
[Ipuxoam ot yyacTust (AMBUAECHTH) 0 0% 0 100 % 20
00110 (PMHAHCOBH MPUXOTH: 57 -50.88 % 28 53.57% 43

KoM 31.12.2019 r. BUJIBOP]/] A/ oturTa Ha KOHCOJMAMPaHa 0a3a HETHU TPUXOU OT MPOIAKOH
B pa3mep Ha 35 502 xui. JIB., KOTO NpeACTaBIsIBa MOHMKeHHE oT 1.57 % crpsiMO HETHUTE MPUXOAU OT
MpoJakOM Ha JIPYKECTBOTO Ha KoHcoiuaupaHa Oa3a kbM 31.12.2018 r. Ha croitHocT 36 067 xwit. mB.
Konconumupanute ¢punancosu npuxoau kbM 31.12.2019 r. ca Ha cToifHOCT 43 XWJ. JIB. U OTYUTAT
noBuieHue ot 53.37 % B cpaBHEHHE ¢ TIPEAXOHATA TOAMHA.
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Pa3xoaum 3a OCHOBHA JeHHOCT MO KaTeropuu JEeHHOCTH

Ta6amma Ne 10

(B XHJ1. JIB.)

PA3XO0IU 2017 % 2018 % 2019
Pa3xoau 1o NKOHOMHYECKH eJ1eMeHTH

Pa3xonn 3a Matepuanm 15430 4,10% 16 062 7,37% 17 245
Pa3xo/u 3a BbHIIHU YCIyTH 8 157 -2,32% 7968| -20,56% 6 330
Pasxoau 3a amopTu3anuu 1 00€31EeHKH Ha

He(DMHACOBU aKTHBH 2 306 9,84% 2533| 130,44% 5837
Pa3xonu 3a Bp3HArpakieHus 5938 18,51% 7037 -0,54% 6 999
Pa3xonn 3a OCHTYypOBKH 882 3,85% 916 0,87% 924
Jlpyru pasxonu 3a IelHOCTTa 326| -35,58% 210 7,62% 226
IIpoMeHN B HATMYHOCTUTE HA TOTOBA MPOTYKIIHS 87| -212,64% -98 | 200,00% 98
Q01110 pa3xoau M0 HKOHOMHYECKH eJ1eMeHTH: 33126 4,53% 34 628 8,75% 37 659

DHHAHCOBM Pa3X0aHu

Pasxonu 3a nuxsu 1074 -19,18% 868| -9,10% 789
OTpHIIATEIHU KYPCOBH PA3IUKH 9 33,33% 12 50% 18
3aryOu oT onepanuy ¢ pUHAHCOBH HHCTPYMEHTH 0 - 0 - 20
OuakBaHU KpeIUTHH 3aryOu 1 3aryou oT

o0e3lieHKa Ha (PUHAHCOBU aKTHBH 392 -60,71% 154 129% 352
Jdpyru ¢puHaHcoBH pa3xonn 190| -26,84% 139 6,47% 148
00110 (pUHAHCOBH Pa3Xoan 1665| -29,55% 1173| 13,13% 1327

Pa3xomure nmo ukonomuuecku enementu Ha BUJIBOPJ] AJl Ha xoHconmumupana 6a3a 3a 2019 . ca B
pasmep Ha 37 659 XmI1. JIB., KOETO TPEICTABIISIBA TIOBHIIICHUE OT 8.75 % B CpaBHEHHE C OTYCTCHHTE Tpe3
2018 r. pa3xou M0 MKOHOMUYECKH €JIEMEHTH Ha CTOMHOCT 34 628 xui. 1iB.

Haii-romsim 11 B pa3xoauTe MO MKOHOMHYECKH EJIEMEHTH 3aeMar pPa3XOJUTe 32 MaTepuald B
pazmep Ha 17 245 xwu. 11B., KOUTO oTUMTAaT rnosuieHue ot /.37 % B cpaBHeHue ¢ 2018 r.

Pas3xomute 3a BRHIIHM YCIYTH Ha KOHCONMaupana 6a3a 3a 2019 r. ca Ha croitHoct 6 330 xmm. 11B.
ce moamxkasar ¢ 20.56 % crpsiMo pa3xoauTe 3a BHHIIHK YCIIyTH Ha IPY>KECTBOTO HAa KOHCONMIMpaHa 0asa 3a

2018 .

OUHAHCOBH IIOKA3ATEJIN

1. JIMKBUJIHOCT

Taoauma Ne 11

INOKA3ATEJIA 3A IMKBUJIHOCT 31.12.2017 r. | 31.12.2018 r. | 31.12.2019 r.
KoepuuuenT Ha 00112 JTUKBHAHOCT 0.89 0.72 0.87
Koepuuuent Ha 0bp3a TUKBHIHOCT 0.76 0.62 0.81
Koedunuent Ha a6coI0THA JTMKBUIHOCT 0.16 0.10 0.14
Koedunuent Ha He3a0aBHA JTUKBHIHOCT 0.24 0.13 0.18

[Tpu mokazarenuTe 3a JIUKBUAHOCT TCHICHIUATA BHB BPEMETO JlaBa Hall-IieHHATa HH(pOpMaIIHsl.
[Ipenmonara ce, 3aAbKEHUATa KbM KPEAUTOPUTE CE€ TMOTracsBaT ype3 MapuyHU CPEICTBa, a HE OT
CTOKOBO-MaTE€pUATHUTE 3aracy Uin o0opynBaneTo. T.e Te3n Koe(pUIMeHTH OmMcBaT CiocOOHOCTTa Ha
KOMITAHUSTA J1a TOracsiBa AbJITOBETE CH B CPOK.
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Koedunyent Ha 001112 JUKBUJIHOCT

[TokazaTensaT Ha oOIIa JUKBUIHOCT MPEJACTaBS ChOTHOIICHHETO MEXAY TEKYIIUTE aKTHBU H
TEKYIIUTE MACUBH (3aab/KeHHs ). ONTUMATHUTE CTOMHOCTH Ha TO3U KoeuiueHT ca Hax 1-1,5.

Kbm 31.12.2019 r. croiiHOCTTa Ha KOoeHUIIMEHTa Ha OO0IIa JMKBHIHOCT Ha KOHCOJHUIMpPAHA
ocuHoBa ¢ 0.87 m oTunTa moBHIIEHHE cHpsAMO cToiHOcTTa My 3a 2018 r. Ilpe3 Texymwms ¢unaHcos
MEPUOJI IPY’KECTBOTO OTUYMTA Ha KOHCOJIUAMPaHa 0a3a MOHMKEHUE B CTOMHOCTTA HA TEKYIUTE aKTUBH
¢ 5.51 % cnpsiMo moHMKEHHE B CTOMHOCTTA Ha TeKymuTe nacusu ¢ 21.37 %.

KoeduuyeHT HA 0bP32 JUKBHIHOCT

KoedunmeHTsT Ha Obp3a TUKBUIAHOCT MPEJICTaBS ChOTHONMICHHETO HA TEKYIIUTE AKTUBH MHHYC
MaTepUaTHUTE 3amack KbM TEKYIIUTE TNacuBU. HEroBWAT TpaaWIMOHEH pa3Mep, OIMPeAesI
CTa0MIIHOCT Ha KOMIaHusATa € 0koJo 0.5.

Kbm 31.12.2019 r. croitHOcTTa Ha KoedummeHTa Ha Obp3a JIMKBUIHOCT Ha KOHCOJIHIWPAHA
0a3a e 0.81 u chII0 OTUNTA OBUILICHHE B CPABHEHHE ChC CTOWHOCTTA OTUeTeHa mpe3 2018 r., koero ce
IBJIKY HA TTOHIDKEHUE Ha TeKynuTe akTuBH ¢ 5.51 % Ha KoHCoMMaupana 0a3a, KakToO M Ha TTOHIKEHUE
c 51.85 % B croifHOCTTa Ha MaTepUaTHUTE 3amacy MPH MOHWKEHHE B CTOWHOCTTa HA TEKYIIHUTE
nacusu ¢ 21.37 %.

KoeduuneHnT Ha He3a0aBHA JHKBHIHOCT

KoepummenTsTr Ha  He3a0aBHa  JUKBHUIHOCT  TIPEACTaBS  CHOTHOIICHHETO
KpPaTKOCPOYHHUTE B3€MaHUs ¥ MAPUYHHUTE CPEACTBA M TEKYIIUTE MACHUBH HA JAPYKECTBOTO.

ITpe3 2019 r. croitHOCTTa Ha KOe(UITMeHTa Ha He3a0aBHA IMKBUIHOCT HA KOHCONMUANpaHa 6a3a
e 0.18 u oTruMTa HE3HAYUTETHO MOBUIIEHUE B CPABHEHUE ChC CTOMHOCTTA, OTUETEHA 3a MPEAX0HATa
¢unancoBa romuHa. [Ipe3s 2019 r. B cpaBHenme c¢ 2018 r. Tekymmure (UHAHCOBH aKTHBH Ha
KOHcoMuaupaHa ©Oa3a oTtuutar mnoBuiieHue ot 34.95 %, kaTo NapuYHUTE CpPEACTBA OTYUTAT
nosumenne ¢ 6.33 % nmpu NOHMKEHHE B CTOMHOCTTA HA TeKymuTe nacusu ¢ 21.37 %.

MEXIY

Koedbunueur Ha a0coJ10THA JUKBHIHOCT

KoedpummeHTsT Ha aOCONIOTHA IJIMKBHIHOCT CE€ HW3YHCISABA KAaTO CHOTHOIICHHWE Ha Haii-
JUKBUJHUATE TEKYIIM AaKTUBU M TEKYILIUTE 3aJbJDKCHHMS M M3pas3siBa CIOCOOHOCTTa Ha ['pymara na
rocperia KpaTKOCPOYHHUTE CH 33 IbJDKCHUS C HATHYHHUTE CH MTAPUYHH CPEJICTBA.

CroiiHocTTa Ha KoeuIMeHTa Ha a0CONIOTHA JIMKBUIHOCT Ha KOHCOJNMIMpaHa 0Oa3a KbM
31.12.2019 1. e 0.14. TIpe3 2019 r. cnpsmo 2018 r. Texymure macuBu Ha BUJIBOPJl AJl Ha
KoHconuaupaHa 0a3a ce moHwxkanar ¢ 21.37 %, a mapuyHuTe CpeAcTBa OTYMTAT MOBUIIEHUE OT 6.33
%.

2. KAIIUTAJIOBHU PECYPCH

Ta6umma Ne 12
INOKA3ATEJIM 3A 3AJJVIBKHAJOCT 31.12.2017r. | 31.12.2018r. | 31.12.2019r.
KoedunueHT Ha 32 UTBKHATOCT 1.26 1.23 1.23
JAbar / AKTUBH 0.56 0.55 0.55
Koedunuent Ha ¢puHaHCcOBa aBTOHOMHOCT 0.79 0.81 0.81

Upe3 nokaszatenuTe Ha (pUHAHCOBA aBTOHOMHOCT M (DMHAHCOBA 3aJJIBKHSUIOCT C€ OTYUTA
CHOTHOIIIEHUETO MEXAY COOCTBEHHU M NPHBIICUCHU CPEACTBA B KAaIMTAJIOBaTa CTPYKTypa Ha rpyrnara.
BucokoTo paBHumie Ha koeduiueHTa Ha (UHAHCOBA ABTOHOMHOCT, PECIIEKTUBHO HMCKOTO PAaBHHMILE
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Ha Koe(ulmeHTa Ha (PMHAHCOBA 3aIBJDKHSIIOCT ¢a TapaHIIUs, KAaKTO 32 UHBECTUTOPHUTE /KPEITUTOPUTE/,
Taka M 3a CaMUTEe COOCTBEHHIIM OTHOCHO BB3MOXKHOCTTA Ha JIPY)KECTBaTa OT rpylara Ja 3aruianar
PETYIISIPHO CBOUTE IBJITOCPOYHU 33 IBIDKEHUSI.

EdexThT 0oT M3MON3BaHETO Ha MPHUBIICYCHU CPEACTBA (IBJT) OT CTpaHa Ha JPYKECTBaTa OT
rpynara ¢ orjiej] yBelndaBaHe Ha KpaiHWsI HETEH JIOXOJ OT 00IIO BBBICUCHHUTE B ICHHOCTTA CPEICTBA
(coOcTBEeH KamuTaa W TPUBJICUCHH CPEICTBA) c€ Hapuya (QUHAHCOB IWBBPUK. [lom3ata oT
W3IOJI3BaHETO HAa ()MHAHCOBHUS JMBBPUDK C€ SBSBA TOTaBa, KOTAaTO Tpylara Medeild OT BIaraHeTo Ha
MPUBJICUCHUTE CPEJICTBA IOBEYE, OTKOJIKOTO Ca Pa3XOJuTe (JMXBUTE) 1O TAXHOTO IPUBIHYAHE.
Koraro naneHo apy>kecTBo WK Tpyma OT JAPYKeCTBa MOCTUra O—BUCOKA JOXOAHOCT OT U3IOJI3BAHETO
Ha TIPUBJICYCHHU CpPEICTBA B KalUTAJOBaTa CH CTPYKTYpa, OTKOJKOTO ca pa3XOIUTe IO THX,
JUBBPUKBT € ONpaBlIaH M OM CIEABajO Ja C€ Pas3riiexaa B MOJOXKHUTEICH acHeKT (C yroBopkara
HUBOTO Ha JIMBBPHJIXK JIa HE JIaBa JAPACTHYHO HETaTUBHO OTPAXKEHUE HA JPYrd (PMHAHCOBH ITOKA3aTEIIN
Ha KOMIIAHUSTA/TPyIaTa).

Koebunnuenr 3a bnHaHcoBa aBTOHOMHOCT

KoedummenTst 3a (uHaHCOBa aBTOHOMHOCT ITOKa3Ba KakbB INPOLEHT OT OO0IaTa cyMa Ha
MacCHBHTE ¢ COOCTBEHHS KaIllUTAJl Ha JIPY)KECTBATa OT Tpynara.

Kem 31.12.2019 1. croiiHOocTTa Ha KoepuuMeHTa Ha (UHAHCOBA AaBTOHOMHOCT Ha
koHcouaupana 6a3a e 0.81 u ocraBa Ge3 mpomsHa cnpsiMo HceroitHocTTa 3a 2018 1. Ilpe3 2019 .
cupsimo 2018 r. mearet Ha BUJIBOPJ] A/l Ha xoHconmmaupana 6a3za ce moHmkaBa ¢ 12.23 % mpu
MIOHIKEHUE B CTOWHOCTTA Ha coOcTBeHMs kanuTai ¢ 12.08 %.

KoehunyeHT HA 321 TLKHATIOCT

ITpe3 2019 r. B cpaBHenue ¢ 2018 r. cToiiHOCTTa Ha Koe(HIMEHTAa HA 3aJUTHXKHSIOCT Ha
KOHCOJIMJIPaHa OCHOBA CBIIIO OCTaBa 0€3 MPOMSIHA CIIPSIMO MPEIXO/HATA TOIMHA, KOETO CE IBJDKH Ha

MOHIKEHNETO Ha cyMaTa Ha apira ¢ 12.23 % mpu oTYeTeHO MOHW)KEHHE Ha COOCTBEHHS KAIHTal C
12.08 %.

AbAr/AKTHUBH

CBHOTHOIIEHUETO JIBJT KbM 00Il1a CyMa Ha aKTUBUTE TTOKa3Ba KaKbB MPOIICHT OT aKTUBHUTE HA
rpynara ce GpuHaHCHpa Ype3 JbJIT.

KoM 31.12.2019 r. croifHOCTTa Ha CHOTHOIICHHETO [IBJIT/ AKTHBU Ha KOHCONMMAMpaHa Oasa e
0.55 u cpII0 ocTaBa Ha chIaTa CTOMHOCT cripsiMo otdeteHaTa 3a 2018 r. TIpe3 2019 . cnipsimo 2018 T.
cyMara Ha JbJira Ha KOHconuaupaHa 0a3a HamansBa qo 23 895 Xui JB., a CTOMHOCTTa Ha aKTHBHUTE
Hamaisgsa ¢ 12.16 %.

3. Tloka3aTe/in HA PeHTAOMIHOCT

Ta6amna Ne 13

INOKA3ATEJIU 3A PEHTABUJIHOCT 31.12.2017 r. | 31.12.2018r. | 31.12.2019 .
PenTaduanoct Ha OcnoBHust Kanuran 0.046 0.031 -0.198
Pentabuanoct Ha Co6crBenusi Kanuraa (ROE) 0.030 0.022 - 0.152
PenTaduanoct Ha AkTuButTe (ROA) 0.013 0.010 - 0.068
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PeHTAOHMIHOCT HA OCHOBHHS KAITUTAJI

Kem 31.12.2019 r. xoepuUMEHTHT Ha pPEHTAOMJIHOCT HA OCHOBHHUS KamuTajd OTYMTA
orpunarenta croiroct (-0.198) mopaau ordereHust oTpuiareieH (GUHAHCOB PE3yJTaT MPH JIMICA Ha
MPOMSIHA B OCHOBHHST KaluTaJl.

Pentabuanoct Ha cobdcTBenus kanutaia (ROE)

Koedpunuentstr 3a PeHTaOMIHOCT Ha COOCTBEHHUS KalHUTal CE€ W3YMCISIBA KAaTO YHUCIOTO 3a
nevanbara ciuen o0yiaraHeTo ¢ JaHBK OT OTYETa 32 CHhBKYIMHHS JOXOJ C€ M3pa3sBa KaTO MPOIEHT OT
coOcTBeHUs KamuTaia. ToBa ChOTHOLIEHHE U3MepBa aOCOMIOTHATA BH3BPAIIAEMOCT 32 aKI[HOHEPHUTE 10
OTHOIIICHUE HA TEXHUTE a0COTIOTHU MHBECTHIIHH.

IIpe3 2019 r. copsmo 2018 r. koepHUIUEHTHT 32 PEHTAOMIIHOCT Ha COOCTBEHHS KaluTal Ha
BWJIBOP/] AJl chmio oT4MTa OTpHIATETHA CTOWHOCT MOPAIAW OTYCTECHUS OTPHIATEICH (DMHAHCOB
pe3ynTaT Npu OTYETEHO MOHIKEHHE Ha COOCTBEHUS KamuTajl Ha KoHconuaupana ocHoBa ¢ 12.08 %.

Pentaduanoct Ha aktuBute (ROA)

[TokazaTensaT 3a PeHTaOMJIIHOCT Ha aKTUBHTE IOKa3Ba €()EKTUBHOCTTA Ha M3IIOJI3BAHE Ha
OOIINTE aKTUBH.

Kem 31.12.2019 r. croiiHOCTTa Ha KOC(PUIMEHTAa PEHTAOMIIHOCT Ha AaKTUBUTE € ChIIO
orpumarenta (- 0.068) mopaau orpunarennus puHaHcoB pedynarat. 3a 2019 r. ApyKecTBOTO OTYHTA
MOHIKEHUE Ha o0IaTa CTOMHOCT Ha aKTHBUTE HAa KOHCONUIUpaHa ocHoBa ¢ 12.16 % B cpaBHeHuUeE C
2018 .

IV. OCHOBHU PHUCKOBE, IIPEJ KOUTO CA W3INPABEHUM BWIBOPA A U
APYXKECTBATA, BKUIIIOYEHH B I'PYIIATA

CUCTEMATHNYHU PUCKOBE
OB MAKPOUKOHOMMNYECKH PUCK

[To nannm Ha HanuoHamHUS CTATHCTUYECKM HMHCTUTYT mpe3 jaekemBpu 2019 r. oOmusT
nokaszaresn Ha OM3Hec Kimmara ce nosumana ¢ 0.9 myHKTa copsMo IPeaXOJHUs Mecell B pe3yiTar Ha
no00peHne Ha OKa3aTeIuTe B IPOMUIIICHOCTTA, CTPOUTENICTBOTO U CEKTOPA Ha YCIIYTHUTE.

HM3rounnk: HCH
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CbcTaBHUAT TOKasaren ,,0M3HEC KIMMAT B MPOMHILICHOCTTA mpe3 aekemBpu 2019 r.
HapacTBa ¢ (.7 MyHKTa, KOETO ce AbJKU Ha OJIarONpUATHUTE OLIEHKH HAa MEHUKBPUTE 32 HACTOSIIOTO
OM3HEC ChCTOSIHUE Ha MPENIpUATUATa. AHKETaTa OTYHUTA U M3BECTHO yBEIMYEHHE HAa OCUT'YPEHOCTTa
Ha IPOU3BOJICTBOTO C IOPBYKU, KOETO obaue HE € CBIPOBOACHO C IIOBUIICHH OYAaKBAaHUSA 3a
IIPOM3BO/ICTBEHATA aKTUBHOCT IIpE3 CIIe/IBAIlIUTE TPU Mecela.

OcHoBHUTE (DaKTOpH, 3aTPYAHSBAIIM ACHHOCTTa HA MPEINPUATHATA, OCTaBaT CBBP3aHU C
He/JoCTUra Ha paboOTHA CHJIa U HECUT'ypHaTa MKOHOMMYecKa cpeia. Ilo oTHOIIeHue Ha IMpoAa)XKHHUTE
LIEHU B IPOMHUIIUIEHOCTTAa OYaKBAHUATA HA MEHUDKBPUTE Ca 3a 3alla3BaHE Ha TSIXHOTO PAaBHHUILE IIPE3
CclIeIBAILLIUTE TPU MeceLa.

Ilo nanHyM Ha HanmoHanHus CTaTUCTMYECKHM HMHCTUTYT Ipe3 AekeMBpu 2019 r. cbCcTaBHUAT
nokaszaren ,,0M3HeC KIMMAaT B CTPOUTEICTBOTO® ce yBenuuaBa c 2.6 MyHKTa B pe3yinraT Ha
[IOI00pEHUTE OLIEHKHM HA CTPOUTEIHMUTE NpPEAIpHUeMadd 3a HACTOSALUIOTO OM3HEC CBhCTOSHHUE Ha
npeanpusaTuiaTa. Ilo TAXHO MHEHUE MOJIyYeHUTE HOBM MOPBUKU IIPE3 MOCIEAHUS MEcell ce 3ama3Bar,
HO MPOTHO3UTE 3a JIEHHOCTTA IPE3 CIAEABALUTE TPU MECELA CE€ BIIOLIABAT.

Henocturst Ha paboTHaA cuila, HECUT'YpHAaTa MKOHOMHMYECKa cpella U KOHKYPEHIusATa B OpaHIa
MPOABIDKABAT /1a ca OCHOBHUTE MPoOIeMH, OrpaHnYaBaiiy OusHeca B cekTopa. OTHOCHO MPOJaKHUTE
LIEHU B CTPOUTEJICTBOTO HO-TOJISIMA YacT OT MEHU/DKBPUTE OYaKBAT T€ Jla OCTaHaT 0e3 MpOMsHa Mpe3
CJIeJIBAIIUTE TPU Mecela.

Ilo nanuu Ha HanuoHamHUS CTaTUCTUYECKM MHCTUTYT Ipe3 aekeMBpu 2019 r. cbcTaBHMAT
mokaszaren ,,0M3HEC KIMMaT B THProBHATAa Ha ApeOHO* 3ama3Ba NPUOIM3UTENIHO HUBOTO CH OT
npenxoanHus Mecel. [IporHo3ure Ha ThproBUUTE Ha ApeOHO KAKTO 3a o0eMa Ha NMpoJakOuTe, Taka U 3a
MOPBUYKUTE KbM JTOCTABUMIIUTE OT BHHILHUS Ia3ap Mpe3 CIeIBaIUTE TPU Mecela ca OI1aronpusTHY.

Haii-cepno3nute 3aTpyqHEHHUs 3a JEHHOCTTAa Ha NPEANPUATUATA OCTaBAT KOHKYpPEHIMATA B
OpaHIa, HEJOCTaThbUHOTO TBHPCEHE W HECUT'ypHaTa HKOHOMHMuYecka cpena. Ilo orTHomieHue Ha
IPOAAXKHUTE IIEHM IpeobiasaBallluTe OYaKBaHMS Ha THPrOBLUTE ca 3a 3ala3BaHE HAa TAXHOTO
paBHHUILIE [TPE3 CIEABAIINTE TPU Mecela.

Ilo manHM Ha HanmoHanmHus CTaTUCTMYECKHM MHCTUTYT Ipe3 aekemBpu 2019 r. cbcTaBHUAT
mokasaren ,,0M3Hec KJIuMar B CEKTopa Ha yciayrute ce mosumasa ¢ 0.9 myHKTa B pe3yiaTaT Ha IO-
OJaronpUsATHUTE OLCHKH U OYaKBaHMs HA MEHUKBbPUTE 32 OM3HEC ChCTOSHMETO Ha MPeNNpUATHUSATA.
[To-onTUMHUCTUYHY ca U MHEHHUSATAa UM OTHOCHO ThPCEHETO Ha YCIYTH Mpe3 CIeABaIUTE TPU Mecella.

Konkypennusra B OpaHilia, HeCUT'ypHaTa MKOHOMHUYECKA Cpe/ia U HEJIOCTUI'BT Ha paboTHA cuila
MPOJBJKABAT Jla ca OCHOBHHUTE IMPEYKH 3a pa3BUTHETO Ha Ou3Heca. OTHOCHO MPOJAXHUTE LIEHU B
CEKTOpa MEHUUKbPHUTE TPEABIKAAT T€ J]a OCTaHAT 0€3 MpOMsIHA IIpe3 CleBallUTe TPU Mecela.

OneHkaTta 3a ChCTOSIHUETO Ha MKOHOMMKAaTa M ()MHAHCUTE KbM JaTaTa Ha 3acelaHueTo Ha
VYnpasurennus cbseT Ha EILB ot 12 nekemBpu 2019 r. coun, ue npe3 nmbpBaTa nonosuHa Ha 2019 r.
pactexxbT Ha peannusi bBII B cBeToBeH mamab (0e3 eBpo3oHaTa) 0TciiabBa, HO KbM Kpasi Ha roJiuHaTa
3aroyBaT Ja ce IMOsIBABAT MNpHU3HAIM Ha crabunusupaHe. Crnabara WHeEpUUss Ha pacTexa ce
XapakTepusupa chC 3a0aBsiHE Ha pacTeka KakTo B IpepadoTBaliaTa MPOMMILIEHOCT, Taka U IMPHU
MHBECTULIMUTE, KOETO C€ 3aIbi004aBa OT HApAaCTBAHETO HA WKOHOMHYECKaTa M MOJUTHYecKaTa
HECUTYPHOCT, OCOOEHO MpH E€CKaJIMPAIIOTO HaNpeXeHHE B ThPrOBCKUTE OTHOIICHUS U CHOUTHSATA,
cBbp3anu ¢ bpeks3ut. [lo-HoBara mHpopmanus obade coun cTaOWiIM3MpaHe HAa CBETOBHHUS PACTEX,
KOoeTo 0e MOTBBPJACHO OT JaHHHUTE OT MPOYYBAHMSTA. B 4AaCTHOCT MHIEKCUTE Ha MEHWIKXBPUTE IO
npopaxoure (PMI) mnoxa3BaT ymepeHO BB3CTAaHOBSBAHE Ha pacTeXka Ha IMPOU3BOJACTBOTO B
npepaloTBalaTa IPOMHIIIIEHOCT U U3BECTHO HEroBO 3a0aBsHe B yciyrute. B mepcrnekTuBa ce ouaksa
BBH3CTAaHOBSBAHETO HA CBETOBHATA HKOHOMHYECKA aKTUBHOCT J1a Objie c1abo, OTpa3siBaiky MO-0aBHUSA
pacTex B Pa3BUTUTE MKOHOMHUKU M BSJIOTO BB3CTAHOBSBAHE B HAKOM MKOHOMHUKU C Bb3HUKBAIIH
nazapu. [Ipe3 2019 r. cBeToBHaTa THProOBUS ce 3a0aBH U B CPETHOCPOUCH XOPU3OHT C€ MPEBIDKIA 1
HapacTBa ¢ M0-0aBeH TEMII B CpaBHEHHME C TEMIIOBETE Ha IJ100ajgHaTa akTUBHOCT. MH)IanuoHHUAT
HaTHCK B CBETOBEH Malad ocTaBa CIbpKaH M OaJaHChT Ha PUCKOBETE 3a CBETOBHATA CTOIAHCKA
aKTUBHOCT NPOJbJDKABA J1a IOKa3Ba HAJLIEHSABAHETO M, BBIIPEKH Y€ PUCKOBETE ca M0-Cl1ab0 U3pa3eHHu.
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[Ipe3 tperoto Tpumeceune Ha 2019 r. e koHcrartupan 0,2 % pacrexx Ha peannus BBII nHa
€BpO30HAaTa Ha TpUMecedHa 0a3a — 6e3 mpoMsiHa CIIPSIMO MPEIXO0IHOTO TpuMeceune. Bee Taka cnabara
MEXIyHapoaHa ThProBUS B cpejla Ha HENMpeCcTaHHAa HECUTYPHOCT B CBETOBEH Mamad MpoabJDKaBa Jia
OKa3Ba HEOJIAroNMPUsATHO BIUSHUE BHPXY CEKTOpa Ha mpepadoTBaiaTa IpOMUIILICHOCT B €BpO30HATA U
MOTUCKA pacTexa Ha HWHBeCTHIHMHUTE. CBIIEBPEMEHHO TOCTBHIIBAIIUTE WKOHOMHYECKH JaHHH |
uH(popManuaTa OT HAOMIOJACHHITA, Makap W OCTaBalld KaTo ISJI0 ClIa0M, TMOKAa3BaT W3BECTHO
cTabmin3upaHe Ha 3a0aBSIHETO Ha HKOHOMHYECKHS PacTeX B eBpo3oHara. CEeKTOpPHUTE HA YCIYTUTE U
CTPOUTEJICTBOTO 3aIa3BaT YCTOMYMBOCTTA CH BBIIPEKH M3BECTHO 3a0aBsiHE Mpe3 BTOpATa MOJIOBUHA HA
2019 r. B Obmenie MKOHOMHYECKHAT IOJAEM B €Bpo30HATa Ie ObJAEC BCE Taka MOJIOMAaraH OT
ONaronpusATHATE YCIOBUS 3a (PMHAHCUpPAHE, OT MO-HATATHIIHOTO yBEIIMYaBAaHE HA 3a€TOCTTA HApEH C
MMOBUIIIABAIIIMTE C€ 3aIIaTH, OT JIKO €KCIaH3MOHMCTHYHATA (PHCKaTHA MO3UIMS Ha €BPO30HATA U OT
MPOABHKABAIIOTO — MakKap W C JOHSKBAEC MM0-0aBEeH TEeMIl — HapacTBaHE HAa HMKOHOMHUYECKAaTa
aKTHBHOCT B CBETOBEH MaIao.

Ta3u omeHka KaTo ISUI0 € HaMepuiia OTpPaKeHHE B MAKPOMKOHOMHYECKHTE MPOTHO3U 3a
eBpo3oHaTa Ha ekcrneptute Ha EBpocucremara ot nexkemBpu 2019 r. Cnopea nporHosute ce
npeaBuxAa roguuieH pacrexx Ha bBII B peanino uzpaxenue 1,2 % npe3 2019 r., 1,1 % npe3 2020 r. u
1,4 % npe3 2021 r. u 2022 r. B cpaBHeHHE ¢ MaKpOMKOHOMHYECKUTE IPOrHO3H Ha excniepture ot ELb
ot centemBpu 2019 r. npenBmwxaanuara 3a pactexa Ha peanHust bBII npe3 2020 r. ca peBuzupanu
JIEKO HaJoiy. PuCKOBETE OTHOCHO TEPCHEKTUBUTE 3a pacTeka Ha €BpPO30HATa, CBBP3aHU C
TeOMOIMTUYECKH (PaKTOPH, ChC 3aCHJIBaHE Ha MPOTEKLIHMOHM3MA M C YSI3BUMOCT Ha MKOHOMHKHUTE C
BB3HMKBAIIM Ma3apu, NpOAbJDKAaBaT Ja KIOHAT KbM HAJLICHSBaHE, HO CTaBaT JOHSIKBAE MO-ciaado
IIPOSIBEHH.

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXHH, €BEHTYaJIHU, HErAaTUBHU ITIPOMEHU B JIMXBEHUTE HUBA,
YCTaHOBEHU OT (DMHAHCOBUTE MHCTUTYLMU Ha PemyOnuka bearapus.

Ha 3acepanuero cu o BBIPOCUTE HA MapUyHaTa MOJIUTHKA HAa 12 nexkemMBpH YIPaBUTEIHUAT
cpBeT Ha EIlb, Bb3 OCHOBa Ha OIlEHKaTa Ha MEPCHEKTUBHUTE 3a PA3BUTUETO HA MKOHOMHKATA M
uHGIanuATa B €BpPO30HATA M B3E€MAKu MpEABH] TMOCIECAHUTE MAaKPOMKOHOMHUYECKM MPOTHO3M Ha
excriepTute Ha EBpocucTtemara, B3e pellieHue Ja 3arna3u OCHOBHUTE JnxBeHU mpoueHTH Ha ELIb Ge3
M3MEHEHUE U J1a IOTBBPAY OPUEHTHUPUTE CH 3a HUBATa Ha JIMXBUTE NPU ONEpPALMUTE IO MapUyHATa
MIOJINTHKA, NPU HETHUTE IOKYIIKM Ha aKTUBH M peuHBecTuuuure. l[locThnBammure naHHU crieq
IIOCJIEIHOTO 3acelaHue Ha YIPABUTEIHMS CbBET OT Kpas Ha OKTOMBPHM COYaT BCE Taka CAbpPKAH
nH(pIAMOHEH HATUCK U cilaba AMHAMUKa Ha pacTeXa B €BpO30HaTa, BHIIPEKU Y€ ca HAJUIE U3BECTHU
HayaJlHM TNpU3HAIM 3a crTabuiu3anus Opu 3a0aBSHETO Ha pacTeXka W 3a ciabo TMOBHUIIEHUE Ha
OasucHaTta MH(QUIALKI B CbOTBETCTBUE C MpeIUIIHUTE oyakBaHud. [IpoabmkaBaioro HapacTBaHe Ha
3a€TOCTTa U yBEJIMYABAIUTE CE 3aIUIaTU BCE TaKa JONPUHACST 32 YCTOMYMBOCTTA HA MKOHOMHUKATa Ha
eBpo3oHaTa. [Ipm BCHMYKM Te3M YCIOBUS U TPEABUJ MEPCHEKTUBUTE 3a ciaba uHIanus
VYHpaBUTeTHUAT CBhBET MNOTBBPIU, Y€ € HEOOXOJUMO NapuyHaTa IOJIUTHKA Jla OCTaHe CHIIHO
HEPECTPUKTUBHA 3a MPOIBIDKUTENIEH MEpPHOi OT BpeMe, 3a J1a CTUMynupa Oa3ucHUA HH(IAMOHEH
HATHCK U AWHAMHKaTa Ha o01aTa uHGIIAUI B CPETHOCPOUECH XOPU30HT.

BbB Bceku cimydaii YNpaBUTEITHUAT ChBET 3ala3Ba TOTOBHOCTTA CH, KOTaTo € Ielecho0pasHo,
7la BHACsl KOPEKIIMM BbB BCHUKH CBOM MHCTPYMEHTH, 3a J]a rapaHTHUpa, 4e HH(]IanmaTa ycToiiunBo ce
no0nMkaBa 0 HEropara Iiell, 1 B ChOTBETCTBHE C aHTXKUMEHTA My 32 CUMETPUYHHU JCHCTBUSI.
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OcHoOBHMTE JTUXBEHHN NMPOLEHTH, onpeaesenn or BHB 3a nepuona
01.01.2019 r. — 31.12.2019 r. ca:

Tao6auma Ne 14

Mecen OcCHOBeH JINXBeH
NPOLEHT

SAnyapwy, 2019 T. 0.00 %
®Deppyapu, 2019 1. 0.00 %
Mapr, 2019 r. 0.00 %
Anpwui, 2019 1. 0.00 %
Mait, 2019 1. 0.00 %
IOnu, 2019 1. 0.00 %
IOmn, 2019 1. 0.00 %
Agrycr, 2019 T. 0.00 %
Cenremspu, 2019 1. 0.00 %
Oxromepwu, 2019 . 0.00 %
Hoewmspwu, 2019 . 0.00 %
Hexemspu, 2019 1. 0.00 %

*Usrounnk:BHB

NHOJAIMOHEH PUCK

WHpaanoHHUAT pUCK MPECTaBIIsABa BCEOOI0 MOBUIIABAHE HA LIEHUTE, ITPU KOETO MapuTe ce
00E3IEHAT U ChIIECTBYBA BEPOSATHOCT OT NMOHACAHE HA 3ary0a OT JJOMaKWHCTBaTa ¥ (pupmure.

[To mannu Ha HCH wuHmekchT Ha moTpeduTenckutTe IeHu 3a okToMmBpu 2019 1. cmpsimo
cenremBpu 2019 1. e 100.8 %, T.e. Mmeceunara uHdmnanusa e 0.8 %. MHbnanusra oT HayamoToO Ha
roguHata (okromBpu 2019 r. cnpsamo aexemBpu 2018 1.) e 2.5 %, a roaumHata uHQUaLUsA 3a
oktomBpu 2019 r. cnpsmo oktoMBpu 2018 1. e 2.4 %. CpenHoronumHarta nH(Ianus 3a nepuoja
HoemBpu 2018 - okromBpu 2019 r. cipsimo nepuoaa HoemBpu 2017 - okromspu 2018 1. € 3.0 %.

[To nanan Ha HCU xapMOHU3UPaHUAT UHJEKC Ha MOTpeOUTENCKUTE IIeHH 32 oKToMBpH 2019 T.
cipsimo cenremBpu 2019 1. e 100.2 %, T.e. meceunara unduanus e 0.2 %. Uadnanusta oT Havanoro
Ha roauHara (oktoMBpu 2019 r. copsimo gexemBpu 2018 1.) e 2.0 %, a rogumHara uHIANUS 3a
oktoMBpu 2019 1. crpsimo oktomBpu 2018 r. e 1.6 % CpennoronuiiHata uHQIanus 3a nepuoja
HoemBpH 2018 - okromBpu 2019 r. cipsimo nepuoga HoemBpu 2017 - okromspu 2018 1. € 2.5 %.

[To manam wa HCU wHpgekchT Ha moTpeOuTenckute meHW 3a HoemBpu 2019 1. crpsmo
okromBpu 2019 r. e 100.5 %, 1.e. meceunara uHbmanus e 0.5 %. Wudnanusara oT HayalIoTO Ha
ronunara (HoemBpu 2019 r. cripsmo nekemBpu 2018 1.) € 3.1 %, a ronunHata uHOIAIHUSI 32 HOEMBPH
2019 r. cnpsimo HoemBpH 2018 1. € 3.0 %. CpenHoroaurHara nHGIIaus 3a nepuoja gexemspu 2018 -
HoemBpu 2019 r. ciipsimo nepuoga nekemBpu 2017 - noemspu 2018 1. € 3.0 %.

[To nanan Ha HCU xapMOHM3MpaHUAT MHJEKC HA MOTPeOUTENCKUTE 1IeHH 3a HoeMBpH 2019 T.
cipsamo oktoMBpH 2019 1. e 100.3 %, T.e. Mmeceunata unduanus € 0.3 %. Madnanusara ot Ha4aaoTo Ha
roaunata (HoemBpu 2019 r. cripsimo aekemBpu 2018 1.) e 2.3 %, a roauniHara nH¢IALUsA 32 HOEMBPHU
2019 r. cnpsamo HoemBpu 2018 1. € 2.2 %.CpennoroauiHaTta nHdanus 3a nepruojaa nekemspu 2018 -
HoemBpu 2019 r. cipsimo nepuoga nekemspu 2017 - Hoemspu 2018 1. € 2.4 %.

[To mannu Ha HCH wHAEKCHT Ha moTpeOuTeNnckuTe meHu 3a AexkemBpu 2019 1. cmpsimo
HoemBpH 2019 r. e 100.7 %, T.e. Meceunata undmanus e 0.7 %. ['ogumrHara uHIAMS 32 1EKEMBPH
2019 r. copsmo aexemBpu 2018 1. ¢ 3.8 %. CpenHoromumiHata uHGIANMSA 32 TIEpHOJa sIHyapu -
nexemBpu 2019 r. cnpsmo nepuoaa siuyapu - nekemspu 2018 r. e 3.1 %.

ITo nanan Ha HCU xapMOHU3UpaHUAT MHACKC Ha MOTPEOUTEICKUTE TIeHH 3a aekemMBpu 2019 T.
cupsimo HoemBpu 2019 1. e 100.8%, T.e. meceunara ungmauus e 0.8 %. I'ogumnata uHIaus 3a
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nexemBpu 2019 r. cnpsmo nexemBpu 2018 1. e 3.1 %. Cpeanoroaumnara uHpIaMUs 3a nepuojaa
sHyapu - nekemBpu 2019 r. cnpsimo nepuoaa sHyapu - nekemspu 2018 r. e 2.5%.

HNudaanusra 3a nepuoaa 01.01.2019 r. — 31.12.2019 r. e ciaeaHara:

Tabauma Nel5
Mecen % Ha uHpIANUATA
SAnyapu, 2019 r. 0.5%
Deppyapu, 2019 1. 0.5%
Mapr, 2019 r. 0.1%
Anpuin, 2019 1. 0.5%
Mait, 2019 1. 0.1%
IOnn, 2019 1. -0.6 %
IOmn, 2019 1. 0.8%
Asrycr, 2019 1. 0.1%
Cenremspy, 2019 1. -0.3%
OxromBpu, 2019 1. 0.8 %
Hoewmspwu, 2019 . 0.5%
Hexemspu, 2019 1. 0.7%

*Ustounnk:HCHU

HOJUTUYECKH PUCK

[TonuTHYECKUAT PHUCK € BEPOATHOCTTA OT CcMsHa Ha [IpaBUTENCTBOTO, WM OT BHE3alHA
IIPOMsHA B HEroBaTa IIOJWUTHKA, OT BB3HMKBAHE HA BBTPEUIHONOJUTHYECKH CBTPECEHUA U
HEeOJIaronpusATHU MPOMEHU B €BPONEHCKOTO W/WIM HAIlMOHAIHOTO 3aKOHOJATEJICTBO, B pE3ysITaT Ha
KOETO cpeara, B KOSTO OlepupaT MECTHHTE CTONAHCKM CYOEKTH Ja ce NMPOMEHHM HEraTMBHO, a
MHBECTUTOPHUTE J1a TIOHECAT 3aryou.

[TonmuTnyeckute pucKkoBe 3a bbarapus B MEXIYHapOJE€H IUIAH Ca CBBP3aHU C IOETUTE
AQHTKUMEHTHUTE 32 OCBIIECTBSIBAHE HA CEPUO3HU CTPYKTYpHHU pe@OpMH B CTpaHaTa B KaueCTBOTO i Ha
paBHOnpaBeH uieH Ha EC, moBuiaBaHe Ha colMaiHaTa CTaOMIIHOCT OrpaHUYaBaHe Ha Hee()eKTUBHUTE
pa3xoau, OT €AHa CTPaHa, KaKTO M C MKOHOMHMYECKaTa M IOJUTHYECKA HECUTYPHOCT BBB BPB3Ka C
Bpex3uT u cbc 3acunBaHe Ha HampexeHuero B Thpropusta mexay CAILl u Kurail. Hectabunnoto
IIOJIOKEHWE Ha CTpaHUTe OT bin3kus W3TOK, NOTEHIMAJIHATa BB3MOXHOCT 3a 3aIUIaXd  OT
TEPOPUCTHYHU aTeHTaTu B EBpoma, OeXaHCKM BBIHM M HECTAaOMIHOCT HA KIIOYOBU CTpPaHH B
HernocpeAcTBeHa Onu3ocT 10 bbharapus mpoabikaBaT J1a OKa3BaT BIMSHHUE BBPXY MOJUTHYECKATa
CTaOMIIHOCT B PErHOHA.

bearapus, xkakto u Apyrute AbpxkaBu — uieHKH Ha EC or permona, mpoabinkaBa Aa Obie
3acerHaTa oT 00110 eBpoNecKus MpobdieM ¢ 6eXaHCKHs MOTOK OT BIM3KUs H3TOK.

Hpyru (axkTopu, KOUTO CHIIO BIUSAT Ha TO3U PUCK, Ca EBEHTYAJTHUTE 3aKOHOJATETHU IPOMEHHN
U B YaCTHOCT T€3H, KOUTO KacasAT CTONAHCKUS U UHBECTULIMOHHUS KJIMMaT B CTPaHaTa.

BAJIYTEH PUCK

Excrno3unusta KbM BaJyTHUSI PUCK IPEICTaBIsIBA 3aBUCUMOCTTa U €(hEeKTUTE OT U3MEHEHUETO
Ha BalyTHUTE KypcoBe. CHCTEMaTHYHUST BAyT€H PUCK € BEPOSTHOCTTA OT €BEHTyaJHa MpOMsHa Ha
BAIYTHHUS PEKUM Ha CTpaHarta (BalyTeH OOp.), KoeTo Ou J0Belo WM A0 00e3lCHsABaHE Ha JIeBa WU
710 TTIOCKBbIIBAHE HA JIEBA CIIPSAMO UY>KJECTPAHHUTE BATYTH.

BanyTHUAT puck i€ Ma BIUSHUS BbPXY KOMIIAHUH, UMAIllU [1a3apHU JSUI0BE, IUTAIAHUATA Ha
KOWTO CE€ M3BBPUIBAT BHB BajyTa, pa3jiMuyHa OT JIEBA U €BPOTO. Tl KaTO CHIVIACHO NEMCTBAILIOTO
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3aKOHOJATEJICTBO B CTpaHaTa OBJITAPCKUAT JIeB € (PUKCHpaH KbM €BpOTO B choTHOmeHue EUR 1 =
BGN 1.95583, a bearapckara HapogHa 0aHKa € JUIbXKHA J1a TTOJAbpKa HUBO Ha OBJITapCKHUTE JICBOBE B
oOpBIlIeHNE, PABHO Ha BAaJYTHUTE PE3epBU Ha OaHKaTa, pUCKBT OT OOE3ICHSBAHE HA JIEBA CHPIMO
€BpoIleiickaTa BaJlyTa € MUHHUMAJIEH M C€ CbCTOM BbB EBEHTYAJHO IPEACPOYHO MPEMAXBAHE Ha
BayTHHUA O0pJ B cTpaHara. Ha To3u eram TOBa M3IJIekaa MajIKO BEPOSTHO, Thil KATO OYaKBaHHUATA Ca
BaJyTHUAT OopJ a ObJe OTMEHEH IPHU MPUEMaHETO Ha eBpOTO B bhirapus 3a opuipaiHa miaTexHa
€MHHULIA.

TeopeTnuHo, BaTyTHUAT PUCK OM MOI'BI Jia C€ MOBHILIM, KOrato bbiarapus ce mpuchbequHUu KbM
BTOpus eran Ha EBponetickus Banyren Mexannzsm (ERM 1), ToBa e pexum, B KOWTO cTpaHaTa TpsiOBa
Jla TOJIbpKa BAITYTHUS KypC CHOPSMO €BpOTO B TpaHuIMTe Ha +/-15% cropsaMo LeHTpajaeH mapurer.
Ha mpakTtuka, BCUUKH IbpKaBU, KOUTO MOHACTOSIIEM ca B TO3u MexaHuzbM (Hanus, Ecronus, Kumsp,
Jlutsa, JlatBusi, ManTta), ca cBueTen Ha KojleOaHusl, KOUTO ca ChIIECTBEHO MO-MAJIKU OT TO3BOJICHUTE
+15%.

QOuKCHpaHUIT KypC Ha JieBa KbM €BPOTO HE €IMMMHHUpa 3a Objirapckara BalyTa pUCKa OT
HEOJIarONPHUATHY JBMDKCHUS HA Kypca Ha €BPOTO CHPSIMO IPYTHTE OCHOBHH BaTyTH (IATCKU JI0JIAp,
OpUTAHCKU MayH[I, MBeHapcku GpaHK) Ha MEKIyHApOJHUTE (PMHAHCOBH Ma3apu, HO KbM HACTOSIIHUS
MOMEHT APYKECTBOTO HE CUHMTA, Y€ TAKHB PUCK OM OWMJI CHIICCTBEH MO OTHOIICHUE HA JICHHOCTTA MY.
JlpykecTBOTO MOXe Ja ObJaT 3acerHaTo OT BalyTHHS PUCK B 3aBUCHUMOCT OT BMJIa Ha BallyTaTta Ha
MapUYHUTE MOCTHIJICHUS ¥ OT BHJIa HA BAJlyTaTa HAa MOTEHIUATHUTE 3a€MH Ha JIPYKECTBOTO.

JUKBUJAEH PUCK

[IposiBneHneT0 Ha JMKBUIAHUS PHUCK IIO0 OTHOIIEHME Ha JPYKECTBOTO CE€ CBBpP3BA C
BB3MOKHOCTTA 3a JIIICA Ha HAaBPEMEHHHM W/MJIM JIOCTaThbUYHU HAJMYHU CPEACTBA 3a IMOCpElaHe Ha
BCUYKU TEKYIIM 3abJKeHUs. TO3M pUCK MOXKE /1a HACThIM, KAaKTO IPU 3HAUYUTEIHO 3a0aBsHE Ha
IUTALIAHUATA OT CTpaHa Ha JIBKHUIMTE Ha JIPYKECTBOTO, TaKa W IPU HE JOCTaThbUHO €(EeKTUBHO
yYIpaBJICHUE HA IAPUYHUTE IOTOLH OT IEMHOCTTA Ha APYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/] A/l e 3aBucuMO Haii-Beue OT OOIIMTE TEHJICHIIMM B CEKTOpa Ha MeYaTapCTBOTO,
MAapKETUHra U pekjaMara. Tbil kKaTo pazMepa Ha MHBECTUIMUTE B MAPKETUHI 3aBUCIT OT pa3Mepa U
pa3npeaeieHueTO BbB BPEMETO HA MAPUYHHUTE MOTOIM HA caMUs KIMEHT M ISUIOCTHATA KOHIOHKTYpa
Ha CEeKTopa, B KOWTO onepupa peknamoaarens, BUJIBOPJ] AJl e npsiko 3aBUCHMO OT LUKIUYHOCTTA Ha
MKOHOMHKaTa. 3a0aBsiHETO B PBCTOBETE HAa ObJTapckaTa MKOHOMHKA, ChOTBETHO HaMaJsiBAHETO Ha
pa3xouTe 3a peKjamMa M IeyaT MOrar J1a MMAaT ChIIECTBEHO HEraTUBHO BIMSHUE BbPXY NPUXOIUTE U
neyanbara Ha KOMIaHUITA.

To3u puCK € TOHSAKB/IE KOMIIEHCUPAaH OT IIUPOKUTE MTPOU3BOJACTBEHN Bb3MOXKHOCTH U HOY-Xay,
kouto 6uxa no3zponuian Ha BUJIBOPJI AJl 6bp30 na ce nmpeHacouyd KbM HOBU THPCEHM NMPOJYKTH U
YCIIyTH, B CIIy4al Ha IIPOMsHA B CTPYKTypaTa Ha ThPCEHETO.

[TpeauMcTBO 3a IPYKECTBOTO € HOBOTO M MOJAEPHO TEXHOJOTMYHO 00OpyIBaHE, KOETO JaBa
Bb3MokHOCT Ha BUJIBOP/l A/l na peanusupa nmpoayKius ¢ MHOTO BUCOKO kKadecTBO. Ha mpakTuka, B
TOBa OTHOLIEHHE KpbI'bT OT KOHKypeHTH Ha BMJIBOP/[ AJl Ha Tepuropusara Ha cTpaHara, KOUTO
pasnojarar ¢ TEXHAYECKa U TEXHOJIOTMYHA Bb3MOKHOCT Jia IPOU3BEKAAT EYaTHU NPOAYKTH C TAKOBa
KauecTBO, € MHOI'O OTPaHUYEH.
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PUCK OT HABJIM3AHE HA HOBU TEXHOJIOTUH

BMJIBOP/] AJ] e B moCTOSIHEH MpoIlec Ha MHBECTHPAHE B HOBO 00OpYIBaHE, KOETO OCUTYpPsIBa
BB3MOXKHOCTTA ITPOU3BOACTBOTO Ja € B CHUHXPOH C TE€HJEHLUUUTE HAa Pa3BUTHE HA TEXHOJOTUYHUTE
npouecu. IlpakTukara mokasBa, 4€ IMO-ChLIECTBEHA NPOMSHA B M3MOJI3BAHUTE TEXHOJIOTMUM B TO3HU
CEKTOp HACThIIBA 3a HE MO-MaJKO OT 5 TOAMHH, KaTO MO-CTapuUTe TEXHOJOTUU HEe OMBAT ISIOCTHO
M3MECTECHH OT HOBHTE. ToBa JaBa BB3MOXKXHOCT 3a IMOCTAIIHO HMHTCTPHUPAHC HA HOBU TCXHOJIOIUH,
KOraTto TakuBa ce NosBAT. OTHOCHO PUCKBT OT HABIM3aHE HA JAPYTH, BEYE CHLIECCTBYBAIIHU, HO
HenpwiIaranu B bearapus, TEXHOJIOrMM Ha Teyar, cliefBa Jia ce oTOenexu, ye 3a ja Obaar mogo0Hu
TEXHOJIOTUM PEHTAOUIIHU C€ M3MCKBAT MHOIO MO-TOJIEMH O0EMH Ha €QHOKpPAaTHUTE MOPBYKH, KOETO
o0ycrnaBs pa3IMYHOTO TOJIE HA TIPUIIOKEHUE HA T€3HW TEXHOJIOTHH, B (aKTa, 4e Te MPAKTUICCKU HE ca
KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO OIlepUpa IPYyKECTBOTO.

3ABUCHUMOCT OT KJIIOYO0B INTEPCOHAJI

Cnenudukara B ocHoBHara jaeiHoct Ha bBUJIBOP]] AJl, kakTo ¥ M3MOJI3BAaHETO HA pa3InYHU
BHJIOBE TEXHOJIOTHH KAaTO CONBEHTEH neyar, Ink-jet megar, UV meuar, tekctuien nedar, 3D  medar
M3UCKBAaT J00pe TMOATOTBEHH, BHUCOKOKBAIU(UIIMPAHU CHCIUAIMCTH, KOWTO Ja OCBIIECTBABAT
MPEIU3HO U OTTOBOPHO BCUYKH OIEPAIMH U J]a O0paBIT CBOOOIHO ChC CHOTBETHHUTE TEXHOJIOTHUHU. ToBa
MpaBy MPOLECHT MO0 HaEMaHE Ha TaKHBa CIEIHMAIUCTH TPYACH C OIVIE] MAacOBHUS HEAOCTUT Ha J00pe
noarorBeHn kKaapu. CHIIEBPEMEHHO 3aIbPKAaHETO Ha TO3M BUJI MEPCOHAT OT JIPYXKECTBOTO TMpe3
MOCJIETHUTE TOIUHU € 0OyCIIOBeH M OT OYaKBAaHUTE BHCOKM HMBA Ha 3amianiaHe (cpenHara paboTHa
3amyara B rp. Codus e 3HaYUTENHO MO-BUCOKA OT Ta3M B OCTaHAJIATa 4acT OT CTPAaHaTa).

B ta3su nacoka BUJIBOPI A/l nocinenoBarenHo mnpuiara IOJIUTHKA Ha JONBJIHUTEIHU
WHBECTUIIMM B OOy4YeHHE Ha CBOWUTE CHEIUAJTUCTH, KAKTO U PETYIApHO IIOBUIIIABAaHE Ha
BB3HArPAXKICHUATA HA CITY>KUTENNUTE, BKIFOYUTEITHO U IOCPEACTBOM ONTUMU3HUPAHE Ha TEXHUS OpOil.

PUCK OT HOBHUIITABAHE HA HEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHMTE CypOBHMHHM M Mare€pHalIuTEé OT CHUIECTBEHO 3HAYCHHME 3a OCHOBHATa JAEWHOCT Ha
BUJIBOP/] AJl - naurutanHus mmpokopopMaTeH Medar ca BUHUI W BUHWIOBA Mpexa, PVC ¢onua,
XapTus U MacTuiao. YacT oT JOCTaBKUTE HA HEOOXOAMMHUTE MaTepuajIl U CYpOBHHU CE€ OCBHLIECTBIBAT
OT OBJTapCKH MPOU3BOAUTEIHN WM OT AbP)KaBH B paMKuTe Ha EBporneickus ¢bio3, M0 OTHOLIEHUE Ha
KOUTO PUCKBT OT PA3KO WM HEOOOCHOBAHO MOBMIIEHHME B II€HaTa HAa MaTepUajuTe M CBEIEH [0
MUHUMYM.

Ilopagu 3HAUMTENHOTO BIIMSHUE, KOETO MAaTEpUAIMTE U CYPOBUHUTE C H3TOYHHMK Kwuraii
npuaoouxa mnpe3 MocieTHUTE HAKOJIKO FOAMHU Ha OBJITapCKHUs M €BPONEMCKUs Ma3ap B CIEICTBUE HA
NPOIBIDKUTENHATA TEHACHIUS OT IMpe/laraHe Ha MPOAYKTH ¢ JO0OpO ChOTHOIIEHHE IIeHa-KauecTBO,
KbM HACTOSIILIMS MOMEHT JPY>KECTBOTO OM OMJIO HEraTWBHO 3aCETHATO B CiIy4ail Ha MOBHILIABaHE Ha
L[EHaTa Ha Te3M MaTepuajy, KOETO HE € IOJYMHEHO Ha €BpONEiiCKara perynanus U KpUTEpUM 3a
MIPEIBUIUMOCT.

V. BCUYKHU BAXKHU CHbBUTHUA, HACTBIINWJIN CJEJ JATA HA CbCTABAHE HA
romimansd ®NHAHCOB OTYET

B nauanoto na mapt 2020 r. B cTpaHara ce MosIBSIBa MaHAeMHs OT MH(EKIIMO3HO 3a00IsIBaHe,
npuurHeHo ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenre Ha Hapognoto chbpanue e
00sIBEHO U3BBHPEIHO MOJI0XKEHUe, a Ha 24 mapt 2020 1. BiIM3a B cuila 3aKOH 32 MEPKUTE U JIeHCTBUATA
10 BpeM€ Ha U3BBHPEAHOTO MOJI0KEHUE, C KOMTO ce BBBEKIAT PEIHIla U3BBHPEAHN MEPKHU, Kacaelln
Ou3Heca: yIbJDKaBaHe W/MIM NMPEeKbCBaHE HAa aJMUHHCTPATHBHU CPOKOBE, CIIMPAaHE Ha MPOIECYaHU
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CPOKOBE M Ha CPOKOBE 3a MIOTaCUTENHA JaBHOCT, IPOMEHU B TPYIOBOTO 3aKOHOAATEJICTBO, BHBEKIAIIN
HOBHU PSXXHUMHU Ha paOOTHO BpeMe, IIPeyCTaHOBsIBaHE Ha paboTa M MOJI3BaHE Ha OTITYCKH.

[TangemusiTa MpeAW3BUKBA YYBCTBUTEIIHO HaMasiBaHE Ha MKOHOMHUYECKATa aTKUBHOCT H
MOpakK/ia 3HAYUTEIIHA HEU3BECTHOCT OTHOCHO TPOIECUTE B MAKPOUKOHOMHYECKH actiekT mpe3 2020 T.
H CIIe[ TOBA.

EBeHTyannHUTE PHCKOBE M HECUTYPHOCTH 3a JIPYXKECTBOTO B CIEJACTBUEC HAa BBBEICHOT
W3BBHPEIHO TIOJIOKEHUE U Ch3/IaJICHUTE 3aTPYAHCHUS U HECUTYPHOCT B HKOHOMUYECKATa aKTHBHOCT
HE caMO B CTpaHaTa, HO U B EBpoma u nenus cBsIT Morat ja ObJaT OOOIIEHH B CIICTHUTE HAIIPABJICHUS:

- HamansBaHe oOema Ha JeHHOCTTa B pe3yiATarT Ha YYCTBUTEIHOTO HaMalliBaHE Ha

MKOHOMHYECKATa aKTUBHOCT M TIOTPEOJICHHE B CTpaHATa;

- 3aTpy[HCHUs B OIEpaTHBHATA JCHHOCT MOpaaud aHyJIHpaHEe HA JIOCTaBKH, 3aTpyIHEHA

JIOTUCTHKA Ha MaTepHalld U TOTOBA MPOIYKIIHSL.

KbM narata Ha ogoOpsiBaHE HA TOAMITHUS KOHcoMMaupaHn ¢puHancoB otueT Ha BUJIBOPI Al
3a 2019 r. mpakTHYecKHM HE € BB3MOXKHA CTOMHOCTHA OIICHKA Ha TOTCHIIMAIHUTE PHUCKOBE 3a
APYXKECTBOTO B pe3yiTat Ha manaemusita ot /[SARS-CoV-2/.

Ha To3u eranm mnpeampueTuTe MEpKH OT PBKOBOACTBOTO Ha APYKECTBOTO 3a CIIpaBsSHE C
W3BBHPEJHATA CUTYyallWs BKJIIOYBAT CTPUKTHO TMpWIAraHe Ha MPOTHBOCTIUJICMUYHHUTES U JIPYTH
OTPaHUYHUTEIIHM MEPKH, BBBEJACHU ChC 3alOBEAM HA MUHUCTHPA HA 3CPABEONA3BAHETO, BKIOYUTEITHO
3aBHINIABAaHEC HAa CAHUTAPHO-XMTUECHHUTE W3HCKBAaHUS TpU paboTra B TOMEMmeHUs (Ie3uHpeKim,
MIPOBETPSIBAHE, OCUTYpsIBAHE Ha TMPEANa3HH CPEeICTBa) M OCUTYpsIBAHE Ha BB3MOXKHOCT 3a
JTUCTaHIIMOHHA paboTa (OT 1OMa) HA AJAMHHHCTPATHBHUS IEPCOHAN, KAaKTO W TpPEIANpUEeMaHe Ha
NEUCTBUS 3a MPEIOTOBapsHE HAa OTHOUICHUATA ¢ KpeauTopu (0aHKM M JIM3UHTOBH KOMIIAHUH) M
KOHTPAreHTH Ha JPYKECTBOTO.

VI. BEPOATHO FBJELIO PA3ZBUTHUE HA TIPYKECTBATA OT I'PYIIATA

ITpe3 2019 r. BUJIBOPJI A/l npoabiku 1a pa3BUBa HacoKaTa KbM yBEIMYaBaHE Ha M3HOCA 3a
crpauu oT 3amanHa EBpomna m bankanute. Craptupa paboraTa 1o J0TOBOpP 3a HPOHM3BOJICTBO U
JI0OCTaBKa Ha pEeKJIaMHM MaTepuaiyd 3a BoOJella €BpOIlelCKa KOMIAaHMs 3a Ma3apute B ABCTpHS,
boearapus, Pymbaus, Cep6us u MonnoBa. B nearocpoden minan kommnanusita ce crpemu Haa 40 % ot
MPUXOAUTE A ObJAT peaTu3upaHu OT Yy>KIECTPAHHU KIHEHTH.

Komnanusita uHBecTHpa B HAJIEKJAHU TEXHOJOTHMH C KOUTO Ja MOXE Ja oOCIyXBa B CBOSTA
LSAJIOCT KOPHOPAaTUBHYU KIMEHTHU C Pa3IU4HU HYXK]HU, TaKa KakTO MO-Makute (pupmMu He OMxa MOTJIH.
Cp3aBaHeTO Ha JBITOTPaliHM MAPTHBOPCKM B3aMMOOTHOLIEHMSI € OCHOBHA 4acT OT ThpProBCKarta
nonmutrika Ha BUJIBOPJl AJl. VBenudeHweTo Ha TPOU3BOJACTBEHUTE 00E€MH, Ype3 T0-e(EeKTHBHO
YTUIU3MpaHe Ha MOLIHOCTUTE BOJAU JI0 MO-HUCKU MPOU3BOJCTBEHU PA3XOAM NPU €AHOBPEMEHHO IIO-
ONTUMAJIHHA IIEHOBH YCIJIOBUS 32 KIMEHTHUTE. B TO3M cMUCHI, 1ienuTe Ha pbKkoBOACcTBOTO HA BJIBOP/]
AJl ca ype3 cerMeHTHpaHe Ha IMOPBUKHUTE Jla Mpejajgara Ha CBOMTE KIMEHTH MO-TOJIIM Habop OT
MPOJAYKTH, MO-OBpP3M CPOKOBE 3a MPOU3BOJICTBO U HAN-BAaXXHOTO IMO-I00pU IIEHOBU YCJOBHS, MPHU
3ama3BaHeTo Ha 100Bp MPOPUT MAPIKUH HA €TUHUIA TTPOTYKITHUS.

AKIIEHTHTE B POAYKTOBOTO MOPT(HOINO MPOoabJKaBaT Aa ObAaT OPUEHTHPAHU B pekjiamaTa Ha
MSICTOTO Ha mpoaaxobara, Ho mpe3 2019 r. BUJIBOPJ] AJl cbiio Taka ycrns B 3HAUMTETHA CTETEH Ja
3amasu ¥ yBEJIMYU MPOU3BOJACTBOTO Ha PEKJIMAHMU MaTepUalM 3a BHHIIHA peKyiaMa, KaTo Ouindopose,
MerabopJI0Be U T.H., KaTO MO TO3M HAUMH 3ala3u BOJCIIUTE CU MO3ULUHU B Hall-KOHKYPEHTHUS CETMEHT
OT cBOs OU3HEcC.

ITo oTHOlIEHNE Ha pa3BUTHETO HAa BBHIIHATA M MHTEpHOpHaTa peknama mpe3 2019 r. to ce
oOycnaBs ¢bC cpaBHUTeNHA cTabuiaHocT. He ce HabmogaBaT rojieMu MpoOMeHH, KaKTO MO0 OTHOIICHHE
Ha TOTPEOJICHUETO, Taka U B JOCTaBKUTE HAa MaTepHald. 3ama3Ba ce TCHJCHIMATA 32 HATUCK BBPXY
LICHOBUTE HUBA HA OMNPEJEICHU MPOAYKTH, HO TOM € KOMIICHCHUPAH OT aJTEPHATUBHU MaTEpPUAIA WU
OpoAyKTH. EMHO OT rosemute mpenmMcTBa 3a KOMIIAHUATA € NPOPECHOHATHHUIT ThPTOBCKH EKHII,
KOWTO, BBIIPEKH LIEHOBUS HATHUCK, PEJOCTaBs Hall-100pOTO pelieHue 3a KIHUEHTHUTE.
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Ocuoaure ycunus Ha JIEJPAKC AJl mpe3 2019 r. 6sixa HAacoueHW B TPOIbIDKaBaHE Ha
TEHJICHLIUATA 33 YBEJIIMYAaBAHE M3HOCA HA OCHOBHU PEKJIAMHM IMPOIYKTU KaTO KaTaJlO3H, AWILISHH,
KHATH ¥ MHOro Jpyrd. Cu3nazoxa ce HOBH M €€ 3aAbJI00OYMXa CHIIECTBYBALIUTE BPB3KH C
YyX/IeCTPaHHH KJIMEHTH, KaTo (POKYyCHT Oelle HacoueH KbM Ch3aBaHTO HA TPAWHU B3aHMMOOTHOIIICHUS
IUPEKHO C KIIMEHTHTE U MOTPEOUTENNTE U HaMaJIiBaHe BIMSHUETO HA MOCPEAHULIUTE U MPEKYIIBAYHUTE.

Ycenopenno ¢ toBa IEJIPAKC A/l pa3mupu npor3BOJACTBEHUTE CHU KanaluTeTy B Ip. Bapha 3a
n3paboTKa Ha KAPTOHEHU OMAKOBKU C MHCTAIMPAHETO HA JONBIHUTEIHU MOITHOCTH M Ch3]aBaHETO HA
HSKOJKO TMapajieTHd TIOTOYHM JIMHUHU, C KOETO Ja MOXke Ja o0e3nedyaBa H3UCKBAHUATA Ha
MYJTUHALMOHATIHU MEXIYHAPOIHU KOMITAHUU.

[Ipon3BOACTBOTO Ha OMAKOBKH I03BOJISABA 3aJbpKaHE M YCTOWUYMB PBCT JOPU B YCIOBHE Ha
Kpu3a, Tmopanud crnernuuuHUs XapakTep Ha NPUIOXKEHHATA KOUTO Haii-4ecTo ca BBB
dapmanedTuuHaTa, XpaHUUTEIHATA U EIEKTPOHHATA MHAYCTPUS KOWTO B TOJISIMAa CTEIEH T'€HEepHpar
IPOJAYKTH OT IbPBa HEOOXOAUMOCT.

Brorpeku 3HauuTENHUTE TPYAHOCTH 3a MpeoOpa3yBaHe Ha MPOM3BOJACTBOTO B T'p. Bapha ot
pEKJIaMHO B OIIAKOBAYHO IpPe3 MOCIEAHUTE HSIKOJKO TOAWHM YCUJIUSATAa CE€ Bb3HArpaKiaaBaT C
HEMPEKbCHATO PHCTSILU PE3YITATH U HOBU KIIMEHTH.

CeriacHo roaumHus KoHcomuaupan ¢uHancoB order Ha BUJIBOPI AJl kem 31.12.2019 1.,
usrorsed B cworBercTBHe ¢ MCC, BUJIBOPJ] AJl peructpupa Ha KOHcoiuaupaHa 0aza HETHU
NPUXOJW OT HponaxOu B pasmep Ha 35 502 xmi. nB., KOeTO mpencTaBisBa Hamaienue ¢ 1.57 %
CHpPSIMO HETHHUTE MPUXOU OT Ipojaxou 3a 2018 r., kouto ca Ha crorHOCT 36 067 xmi. nB. HetHute
npuxoau ot npoaax6a Ha npoaykuus Ha BUJIBOPJI AJl Ha xoHconuaupana 6a3a kpm 31.12.2019 r.
ca Ha ctoiHOCT 33 040 xui. JB. U oTUUTAT NOBULIEHUE OT 8.73 % B CpaBHEHUE C KOHCOIUAUPAHUTE
HETHH MpPUXOJHU OT mpojax0a Ha npoaykuus kbMm 31.12.2018 r., a HeTHUTE NPUXOAM OT Mpoaaxoda Ha
YCIYTH ca Ha CTOMHOCT 2 462 XuIl. JIB. M ce MOHMXKaBaT ¢ 56.65 % copsmo 31.12.2018 r.

[Tpe3 2019 r. BUJIBOPJ Al u mpykecTBaTa OT rpymnara HE OTYMTAT CHIIECTBEHA NMPOMSHA B
LIEHUTE HA IIPEJJIaraHuTe MPOLYKTH U YCIIYTH.

Otuuraiiku MKOHOMHUYEcKaTa cuTyauus B EBpomneiickus cpto3 u B bwearapus mpes 2019 r.,
KAaKTO M W3BBHPEAHOTO IOJIOXKEHHE B bbiarapus u csera, BpBeAeHO mpe3 mapT 2020 r. mopaau
nargemusta ot /ISARS-CoV-2/, ppKOBOACTBOTO Ha KOMITAHUATA CUUTA, Ye Tpe3 TeKylaTa GrUHaHCOBA
roguHa neiiHoctta Ha BUJIBOPJ] AJl u npyxectBara ot I'pymara me Objae M3LAJIO 3aBUCHMA OT
MOCIEANIINTE Ha U3BBbHPEIHATA CUTYyallUsl, KOSITO Be4e MPUUYUHABA 3aTPYJHEHHS] B MKOHOMHUYECKaTa
aKTUBHOCT HE CaMoO B CTpaHaTa, HO U B EBpomna n nenus cBar. [lo oTHOIIEHHE Ha pe3ylTaTUTE BB
¢unancoBo wm3paxenue, BUJIBOPJ] AJl m apyxecTBaTta OT rpymara Ie MNpoabKaT Aa ObaaT
3aBHCUMH OT BBTPEIIHOTO MOTPeOJieHNEe U KOHCEPBATUBHUTE PEKJIAMHU OIOJDKETH HAa KOMITAHUHMTE B
CTpaHaTa.

KbM naTata Ha o100psiBaHe Ha KOHCONUaupanue roauiieH ¢punancos ordet Ha BUJIBOPJ] AJ]
3a 2019 r. mpakTHueckM HE € BB3MOXKHA CTOMHOCTHA OIEHKA HAa NOTEHIHMAIHUTE PHUCKOBE 3a
apyxecrtBara ot [ pynara B pe3ynrar Ha manaemusta ot /SARS-CoV-2/.

VII. HAYYHOM3CJEJTOBATEJICKATA M PABBOMHA JJEMHOCT

[Ipes mocnemuutre 3 rommam BUJIBOPJ Al u JAEAPAKC AJl He ca wu3BBpIIBAIU
HAyYHOM3CIIEIOBATENICKA U Pa3BOMHA JEHHOCT.

Ot nawanoro Ha 2019 r. aeitHOCTTa Ha OBIIEPHOTO ApyxkecTBO ,,Jlurutan Ilpunt* EOO/]
OCHOBHO OpPHEHTHpaHa KbM H3BBPIIBAHE HAa HAYYHO H3CIEAOBATEICKAa W pa3BOiiHA JEWHOCT C Iel
Ch3/laBaHe Ha paloTelIa TEXHOJIOTHS 3a MpeoOpasyBaHe W OOHOBsiBaHE (upgrade) Ha crapu MoIeau
MeYaTHU MAIIUHU (BUCOKOIIPOU3BOIUTEIIHNA COJIBEHTHH POJHH JUTUTATHH MAIIMHU C pa3Mep Haj 3M,
IUIOCKOMEYaTHU  BHUCOKompousBoguTenHn UV [WruTalHd  MallMHA W [JIOCKOIEYaTHH
BHUCOKOpazaenuTenHu UV IUTUTATHU MAIlIMHU) B HOBO MIOKOJICHHE MAIIIHHH.
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VIII. ”H®OPMAILMATA 3A PO 1 HOMUHAJIHATA CTOMHOCT HA AKIIMATE HA
EMUTEHTA U JIPY/KECTBATA OT HKOHOMUYECKATA I'PYITA

BUJIBOP/] A/l e vacT ot rpyna npeanpustvs 1no cMuchbia Ha §1, 1.2 oT JlombJIHUTEIHUTE
pasnopendu Ha 3aKOHA 32 CYETOBOICTBOTO M € JIPY)KECTBO — Maiika, KOETO MpHUTekaBa mpsiko Hax 50
% OT ry1acoBeTe B 00IIOTO ChOpaHHe HA HAKOJIKO IBIIEPHH JIPYKECTBA.

Kbm 31.12.2019 r. apy:kecTBaTa OT rpynara npeanpusitus (MKOHOMHYECKATA rpyna)
Ha BUJIBOP/ Al ca:
o JAEJAPAKC A

IIpenmer Ha JelfHOCT: MpeaneyaTHa MOATOTOBKAa W TpaduyeH AW3aiiH, M3JaTelicka U peKjIamMHa
IeWHOCT, pa3paboTKa, ajanTtaiys, BHEAPsBAaHE, ChIPOBOXKAaHE HA MPOTPAMHH MPOJIYKTH U CHCTEMH,
THProBUSl U Pa3MpPOCTPaHEHHE Ha ChIIUTE. BBTpEmHo U BHHIIHOTHPIOBCKA JACWHOCT M BCHYKO HE
3a0paHeHO OT 3aKOHa.

HpyxkecTBOTO € perucrpupaHo ¢ kamuraa B pazmep Ha 5 000 sB. Ilpe3 2010 r. kanuTanbT Ha
JPY>KECTBOTO € YBEIMYEH ChC COOCTBEHH CPENCTBA, NMPEACTABIABALIN YacT oT nedanba 3a 2009 r. B

pasmep Ha 310 750.92 nB. u HepasmpezeneHa Meyanda Ha JPYKECTBOTO OT MPEIXOAHHU TOAMHU B
pa3mep Ha 2 484 248.08 nB. mHa 2 800 000 8.

Ha penoBHoTO roaumHo o01mo crOpanue Ha aknuonepute Ha Jlenpakc AJl, mpoeaeno Ha 30.07.2014
I. € IPUETO pEelICHHUE 3a YBeIIMUCHUE Ha KanuTaa Ha apyxectBoTo oT 2 800 000 nB. na 4 878 627 nB.,
karo yBenumueHueto ot 2078 627 nB. ce dopMupa OT COOCTBEHHM CpelICTBAa Ha JPYKECTBOTO,
MpeACTaBISIBAIIN Hepa3npeaeneHa neyanoa 3a 2010 — 2013 r.

KoM 31.12.2019 r. BUJIBOP/I A/l mputeskaBa 60 % oT riacoBeTe B 001I0TO ChOpaHHe.

o JAUTHUTAJI IIPUHT EOO/

Hpe[lMeT Ha JeHHOCT: TUTHTaJICH neyar, pekjiiama, CACIKU C MHTCICKTyallHa CO6CTBCHOCT, JIU3HUHT,
KaKTO U BCAKAaKBH APYru CACIIKU, KOUTO HE Ca 3a6paHeHH CbC 3aKOH.

JIpy’KecTBOTO € perucTpupaHo ¢ kanuraJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP xbM AreHuus 1o BOUCBaHMSATA [0 NapTUAAaTa Ha APYKECTBOTO € BIUCAHO
yBEJIMUEHUE Ha KaluTajla Bb3 OCHOBA Ha pELICHHME HAa €JHOJUYHMUS COOCTBEHHMK Ha KamuTaia.
Kanutanst Ha apyxectBoto € B pazmep Ha 3 000 000 nB. (Tpu MuiamMoHa) JieBa, or kouto 5 000 (mer
XWISAIM) JieBa - mapudHa BHOCKa U 2 995 000 (1Ba MIJIMOHA JIEBETCTOTHH JICBETIECET U TIET XHIISIH)
JIeBa - HENapU4yHa BHOCKA.

Ennonuunusar cobcrBenuk Ha kanurtana - ,,bUJIBOPI” AJl mpexBwpis mo Homunran Ha ,, JIUTUTAIJI
I[TPUHT” EOO/] HambiHO M 0€3yclIOBHO B3eMaHEeTo cu B pasmep Ha 2 995 000 (mBa mMuminmoHa
JIEBETCTOTUH JEBETIeceT U MeT XWJSAW) JieBa, NPEeJCTaB/ISBAIl0 4YacT OT Mapu4yHO B3EMaHe,
npousthyamo ot [loroBop 3a mapuueH 3aeM, ckiroueH mexnay ,,bUJIBOP/” A/l - 3aemonmaren u
HAUTUTAIL TIPUHT” EOO/L - 3aemaren, KOETO B3eMaHE NPEACTaBIsBa 4YacT OT TIJABHUIA IO
JloroBopa 3a napuuex 3aeM oT 01.08.2008 r. mo HomuHan B pazmep Ha 5 000 000 (meT MunroHa) neBa,
a 9acTTa OT B3€MAHETO - MIPEAMET Ha armopTa € B oomr pazmep Ha 2 995 000 (1Ba MUIHOHA IEBETCTOTUH
JEBETAECET U MET XWIAIN) JIEBA.

Croitroct: 2995000 1B.
Homep Ha akT 3a Ha3HauyaBaHe Ha Bemmu juna: 20150312145317/13.03.2015.
Kem 31.12.2019 r. BUJIBOP/I A/l e eqHONMMYeH COOCTBEHHK Ha KalKTajla Ha APYKECTBOTO.
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1X. UHOOPMAIINA 3A TIPUTOBUBAHE HA COBCTBEHU AKITNHN, U3NCKBAHA 11O
PEJA HA YJI. 1871 OT ThbPIOBCKHA 3AKOH

1. BpOﬂT M HOMMHAJHATA CTOMHOCT Ha HpHI[OﬁI/ITI/ITe H TIPEXBBLPJICHUTE IIPE€3 roauHartra
COOCTBEHH AKIIMH4, 9aCTTa 0T KalluTajJaa, KOATO TE MpeaAcCTaB/JIsABaT, KAKTO U LIeHaATa, 10 KOATO €
cTa”HaJjio lePI[[OﬁI/IBaHeTO HJIA MPEXBBPJISAHETO

IIpe3 2019 r. BMJIBOPA A u JAEJIPAKC AJl He ca mpuaoOuBaiIM W HE ca MPEXBBPIIIN
COOCTBEHH aKI[UH.
Hpyroto apyxectBo B rpynata npeanpusitus Ha BUJIBOP/] A/l He e akiinOHEPHO IPYHKECTBO.

2. BpOﬂT M HOMMHAJIHATA CTOHHOCT Ha NMpUTEC/KABAHUTE co0CTBEHH AKIIMK M1 YJacTTa oT
KanuTaJjaa, KOATO T¢ NpeacTaBjadBarT

BUJIBOP Al u IEAPAKC AJl He nmpuTexaBaT COOCTBEHH aKIUH.

X. NI3INOJ3BAHUTE OT BUJIBOPJ AL U IPYXECTBATA, BKUVIIOYEHHA
BI'PYIIATA ®PUHAHCOBU UHCTPYMEHTHU

BUJIBOPJl Al u apyxecTBara OT rpymnara MpeInpusTds HW3I0J3BAaT CTAaHIAPTHU OAHKOBU
¢uHaHCHUpaHus 32 000OPOTHU U MHBECTULIMOHHU LI€JIH, KAKTO U JIM3UHIOBU CXEMHU U (PAaKTOPUHT IIpU
peanu3upaHe Ha UHBECTUIIMOHHATA CH ITOJINTHKA.

W3BBH ropeonucaHoTo, JApyXecTBaTa HE H3IOJ3BaT CHEIMATIHU (PMHAHCOBU HHCTPYMEHTH
P OCBUIECTBSIBAHE Ha (PMHAHCOBaTa CU IMOJIUTHKA, BKJI. IPHU XEKHpAHE W YOpaBieHHE Ha
(UHAHCOBUS CU PUCK.

BWJIBOP/] AJl u npyxkecTBaTa OT rpynara NpeAnpuaTds HE ca HM3M0J3Bad (UHAHCOBU
uHcTpyMeHTH nipe3 2019 r. 3a xempkupaHe Ha PUCKOBE OT IPOMSHA Ha BAyTHU KYpPCOBE, JIMXBEHU
HUBa WU NapuuHu notouu. pyxkecrBara 6Mxa MOIVIM J1a UMAT €KCIIO3UIUS KbM JIMKBHUJIEH, [1a3apeH,
JIMXBEH, BAJIyTEH U ONEPAaTUBEH PUCKOBE, Bb3HUKBAILM OT yHoTpedaTa Ha (MHAHCOBU HHCTPYMEHTH.

XI. JOTbJIHUTEJIHA HHPOPMAINA 11O MPUJITOKEHHUE Ne 10
HA HAPEJIGA Ne 2 HA K®H

1. Undopmauus, najeHa B CTOHHOCTHO U KOJUYECTBEHO H3pPa:KeHHEe OTHOCHO OCHOBHHTE
KATerOpUM CTOKH, NPOAYKTH M/WJIM NPEJOCTABEHHN YCIYIH Ha JPYKECTBATA OT HKOHOMHYECKaTa
rpyna Ha eMUTEHTA KaTo UsJIO U IPOMEHHUTE, HACTBHIIWJIN Npe3 0TYEeTHATA (PMHAHCOBA IOIMHA

CeritacHo roaummHUS KoHcomuaupan ¢uHaHcoB otder Ha BUJIBOPJ AJl xpm 31.12.2019 1.,
msrotBeH B cwhorBercTBUe ¢ MCC, BUJIBOPJl A/l peructpupa Ha KOHCOJHMIMpaHa Oa3a HETHU
NpUXOJM OT TponaxOu B pasmep Ha 35 502 xmi. nB., KoeTo mpencTasisBa HamaneHue ¢ 1.57 %
CHpPSIMO HETHHUTE IPUXOJHU OT mpoaaxkou 3a 2018 ., kouto ca Ha croitHOCT 36 067 Xw1i. nB.

Hertnute nmpuxoau ot npoaax6a Ha npoaykuus Ha BUJIBOPJ] AJl Ha koHconmuaupaHa 0Oaza
kbM 31.12.2019 r. ca Ha croiinoct 33 040 xwi. nB. U oTYUTAT TOBUIIEHHE OT 8.73 % B CpaBHEHHE C
HETHUTE TIPUXOIU OT Ipojaxk0da Ha mpoaykius KeM 31.12.2018 r., a HEeTHUTE MPUXOAHW OT MPOoJAKOa
Ha YCIIyTH ca Ha cTOMHOCT 2 462 XuJ1. JIB. U ce MOHMXKaBar ¢ 56.65 % cnpsmo 31.12.2018 1.

Taoauna Ne 16

Bun npuxox B Xui. JB. 31.12.2017 r. 31.12.2018 r. 31.12.2019 r.
IIponaxOu Ha MpOAYKIU 29 311 30 388 33040
TIponaxOu Ha yCIayru 5 806 5679 2 462

O61mo 35117 36 067 35502
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KoHconuaupanute HETHH NMpUXOoauW OT mpopakba Ha mpoaykums 3a 2019 r. Ha crolHOCT
33 040 xwmn. nB. mpenctasnsBaT 93.06 % OT KOHCONMIMPAHUTE HETHU IMPHUXOIU OT MpPOAaxoOu, a
NpUXOAU OT mpojakOa Ha yciayru B pasmep Ha 2462 xungB. u mnpeacrasisiBaT 6.94 % ot
KOHCOJIUMPAHUTE HETHU TIPUXOJIU OT IPOJAKOH.

2. Hudopmanusi 0OTHOCHO NPUXOAUTE, pa3lpeejieHH IO OTAEJHUTE KATEropuM JAeiiHOCTH,
BbTPEIIHM W BbHIIHU Na3apu, KAKTO M HHPopManus 3a H3TOYHHLIMTE 3a CHaldAsiBaHe C
MaTepHaJid, HeoOXOAMMH 32 NPOM3BOACTBOTO HA CTOKM WJIM NPEJOCTABSAHETO HA YCJIYIH €
oTpa3siBaHe CTeNeHTa Ha 3aBHUCHMOCT [0 OTHOLIEHMEe HA BCEKH OTJeJieH NpoaaBad MU
KYIyBa4/moTpeduTe, KATO B CJy4ail, Ye OTHOCUTEJIHUSAT /5] HA HAKOH OT TAX HaAXBbpJs 10
HA CTO OT Pa3XoAuTe WM MPUXOAUTE OT NMPOAAK0U, ce MpeaocTaBsi HHGOPMALKS 32 BCSIKO JUIlEe
NMOOT/AEJHO, 32 HerOBUS S/ B MPOJAKOUTE WIN MOKYNKUTE U BPb3KUTE MY € IPY:KECTBOTO

He cpmectByBa xoHnenTpamnus kakto u 3aBucuMocT Ha BUJIBOP/] AJl u apyxectBata OT
rpynara OpeanpusTis Mo OTHOIICHHWE Ha OTIENEeH IpojaBayd WM KyMyBauy/MOTPEOHUTEN, KaKTO U HE
CBILIECTBYBA OTJICJICH NIPOJaBay WM KyITyBa4/TIOTPEOUTEN, YHATO OTHOCUTEIIEH JIsT HaIXBbpisa 10 Ha
CTO OT pa3xoauTe Uiy npuxoaute ot nponaxou na BUJIBOP/] A/l u Ha npykecTBara OT rpymnara.

¢ Hudopmarus OTHOCHO IPUXOIUTE, pa3Mpeie]ICHH 10 BHTPEIIHN U BHHIIHH Ma3apu

KoM 31.12.2019 r. npyxkectBata oT ukoHomuueckata rpyna Ha BUJIBOPJ[ A/l otuurar o610
MIPUXOJM OT U3HOC HA CTOMHOCT 2 643 XWII. IIB.

[Tpuxoautre ot m3Hoc kbM 31.12.2019 r. ma BUJIBOPJ] AJl Ha xoHcomumupana 0aza ca
pasnpeseneHu Mo IbpKaBH, KAaKTO CJIEBa:

Taoauma Ne 17

JbpxaBa IIpuxoa B XuJ1. JB.
Dpannms 1087
PymbHUS 587
I'epmanus 328
Hunepnanaus 245
Copoust 84
BenukoOpuranus 79
YHrapus 64
benrus 37
ABcTpusi 36
I'bprust 32
Ucnanus 24
JlatBust 20
Wranus 6
[IBetinapust 6
Janus 2
JlrokcemOypr 2
Manra 2
UYexus 1
Hpyru 1
O0mo 2 643
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3. I/IH(l)OpMaIIHH 3a CKJII0YCHHU CbIIECCTBCHHU CIACJIKH

IIpe3 oruerHara 2019 r. He ca CKIIOUBAHU CEIKH, KOUTO BOIST MM MOXE OCHOBATEIHO Ja Ce
IPEIIOI0XKHY, Ye 1Ie J0BenaT A0 OnaronpusaTHa WM HeOJaronpusTHa INPOMsSHA B pa3Mep Ha 5 WiH
MOBEYE HA CTO OT MPUXOAUTE WM NeyandaTa Ha APYKECTBOTO, OT APYr (PMHAHCOB MOKA3aTel, KakKTo U
na3apHaTa IIeHa Ha U3JaJIeHUTE aKLUU OT JIPYKECTBOTO, OCBEH IOCOYEHUTE BbB (DMHAHCOBUS OTYET
kbM 31.12.2019 .

Nudopmanus 3a ckiarodeHute npe3 2019 r. mo-roneMu cienku cbC CBBP3aHU JUIA M3BBH
rpynata Ha BUJIBOPJ] AJ] ca mpencraBenn moApoOHO B TOAMIITHHUS KOHCONUIUPAH (PMHAHCOB OTYET
3a 2019 r., m3rotBen ceriaacio MCC/MCDO.

4. Undopmanus 3a chbOUTHS W TMOKA3aTeJIH ¢ HEOOHYAEH 3a JPY/KECTBATA OT HKOHOMHYECKATAa
rpyna Ha eMHTEHTa XapaKTep, HMMAlld CbIIECTBEHO BJIMsIHHE BBPXY JAeiiHOCTTa My, H
peaJim3UpaHUTe OT HEro MPHXOAW M W3BbPIIEHH Pa3X0IH; OLHEHKA HA BJHSIHHETO UM BBPXY
pe3yJITaTHTe Npe3 TEKylaTa roquHa

IIpe3 2019 r. He ca Owiau HaWIE CHOMTHS WM TOKa3aTeId C HEOOWYaeH XapakTep 3a
BUJIBOP/] A/l u npyxectBaTa OT IrpynaTta nIpearnpusThs.

5. Hndopmanms 3a CcAeJKH, BOJeHM HW3BHHOAJAHCOBO - XapakTep W OH3Hec Iied,
nocoyBaHe (GUHAHCOBOTO Bb3/IEiiCTBHE HA CAeJIKHTe BBPXY /IeiHOCTTa, aKO PHUCKBT U
MOJI3UTE OT Te3M CHAeJIKH €A ChINECTBEHH 32 eMUTEHTA U IPYKeCTBATA 0T HKOHOMHUYECKATa rpyna
aKo pa3KpHBaHETO HAa Ta3u HMH(OpPMALUs € CHIIECTBEHO 3a OleHKaTa Ha (PUHAHCOBOTO
ChCTOSIHUE HA EeMUTEHTA U IPYKeCTBATAa 0T HKOHOMHMYECKATa rpymna

ITpe3 2019 r. BUJIBOP A/l 1 bliepHUTE MY JIpY’KECTBA Ha ca CKIFOYBAIM CIACJIKH, BOJICHH
U3BBHOATIAHCOBO.

6. Uudopmaiusi 3a I5J10BH YYACTUS HA eMUTEHTA U JPYKECTBATa 0T HKOHOMHUYECKaTa rpymna, 3a
OCHOBHHUTE MY HMHBECTHMIMM B CTPaHaTa M B 4ykOMHa (B LeHHM KHHMXKa, (PMHAHCOBH
HHCTPYMEHTH, HEMATEPHUAJIHN AKTHBH U HeABMKHMHU UMOTH), KAKTO U HHBECTULIUHUTE B JASJIOBH
HeHHH KHHKA HW3BBH HEropara HMKOHOMHYECKAa TIpyna W M3TOYHMIUTE/HAYMHHUTE HA
(punancupane

KoM 31.12.2019 r. BUJIBOP/] AJ] nputexaBa ChydacTHs B CJIICTHUTE TBIICPHH JIPYKECTBA,
4acT OT UKOHOMHYECKATa My Irpyma:

Ta6umma Ne 18
HaumeHnoBaHue OcHoBHA I1eHHOCT Jlaa B kanuTajga uim ot

Ha IPYKeCTBO raacosere B OC
“JIururan JlururaneH medaTt, pekiaMma, CIEIKH C HMHTeJeKTyanmHa cobctBeHoct, | 100 % oT kamurana
npunT” EOQJ] | M3UHT, KAKTO W BCAKAKBH APYTH CJACIKH, KOMTO HE Ca 3a0paHeHH ChC
3aKOH.

[IpenneuaTHa moaAroToBKa M rpaduyeH nu3aiiH, u3naTescka u pexnamua | 60 % ot kanurana
JEWHOCT, pa3paboTka, ajanTaiys, BHEAPSBAHE, CHIPOBOXIAHE HA
NPOTPaMHH TPOAYKTH W CHUCTEMH, THPIOBHS M Pa3slpOCTPaHEHHE Ha
ChUIUTE. BBTPEmHO ¥ BBHIIHOTHPrOBCKA JEHHOCT W BCHYKO HE
3a0paHCHO OT 3aKOHA.

“lempaxc” AJl

7. WndpopManusi OTHOCHO CKJIKYEHHUTE OT €MUTEHTAa, OT HEeroBO AbIIEPHO APYKECTBO MJIH
APYKeCcTBO Maiika, B KAa4eCTBOTO MM Ha 32eMOIIOJIyYaTe/il, JOFTOBOPH 32 3aeM ¢ MOCOYBaHe HA
YCJOBHATA MO TAX, BKJIYNTETHO HA KPailHUTE CPOKOBE 32 M3IJIAIAHE, KAKTO U MHpopManus
3a MpeJ0CTABEeHU FAPaHIUM M NT0eMAaHe HA 3a/IbJIKeHHS
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KbM 31 nekemBpu 2019 r. napaMeTpuTe Ha 3abJKEHUSITA MO KPeIUTH OT (PMHAHCOBH

Tadamma Ne 19

npeanpuaTusa ca, KakTo cJjeaBa:

Jorosope Kparkocpouna yact | IbJrocpoyHa 4act no

H pa3Mme 10 AMOPTH3HPAHA aMoOpTH3HpPaHA

Banka/Kpeautop pHa P JIuxBeH % MMagex cnﬂm o CTP cf oiiH olc)T

KpeauTa T'naBuuna | JInxem T'aaBauna | JIluxeu
Bobarapcka Ganka 3a passutue A/l 6356 | 3M EURIB + 3.00 % > 4.50% 20.3.2025 689 16 3673 -
Bobarapcka Ganka 3a pazsutue AJl 2800 | 3M EURIB + 3.00 % > 4.50% 20.1.2029 293 13 2184 -
Boirapcka 6anka 3a pazsurue AJl 960 | 3M EURIB + 3.00 % > 4.50% 20.1.2021 442 3 32 -
Brirapcka 6anka 3a pasgurue AJl 5379 | 3M EURIB + 3.00 % > 4.50% 20.3.2025 551 5 2 896 -
Boirapcka 6anka 3a passutie AJl 2850 | 3M EURIB + 3.00 % > 4.50% 20.1.2029 270 4 2184 -
Brarapcka 6anka 3a passurie AJl 700 | 3M EURIB + 3.00 % > 4.50% 20.1.2021 134 - - -
0po6ank Beirapust AJ] 1173 | Ipaiim + 3.50 % 30.10.2020 800 1 - -

8. UndopManus OTHOCHO CKJIKYEHHUTE OT €MHUTEHTa, OT HEroBO [IbIIEPHO [PY:KECTBO HJIH
JAPY’KeCTBO Maiika, B Ka4eCTBOTO MM HAa 3aeMO1aTesid, JOTOBOPH 3a 3aeM, BKJIIOYUTEIHO
NnpeaocTaBsiHe HA TAPaHIIUM OT BCAKAKBB BH/I, B TOBA YHMCJIO HA CBbP3aHH JIMIA

IIpe3 2019 r. BUJIBOPI A/l u npyxkectBata oT ['pymara He ca MpedoCTaBsiId 3aeMH B
3HAYUTEIHN pa3Mmepu. MHpopMaius OTHOCHO cajijaTa MO MPEJOCTaBeHH 3aeMH € TPE/ICTaBeHa B
MOSICHUTETHUTE O€JIeKKHU KbM TOJUIIHUS KOHCONUANpaH ¢puHaHCOB oT4eT kKbM 31.12.2019 1.

9. Undopmanus 3a U3M0J3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA eMUCHUSI LIEHHH KHMKA OT
BUWJIBOPJI A/l u npy:kecTBaTa OT Ipynara npeAnpusATH HA eMUTEHTA Npe3 0TYETHUA NEePHOI

ITpe3 2019 r. BUJIBOP A/l u AEJAPAKC AJl He ca eMUTHpaii HOBA EMHUCHS aKIIHH.

10. AHaauM3 HA CHOTHOLIEHHUETO MEXKAY MOCTHUTHATHTEe (PMHAHCOBH Pe3yJTaTH, OTPa3eHH BbHB
(puHaHCOBUSA OTYeT 3a (pMHAHCOBATAa roAMHA, M NO-PAaHO NYOJMKYBAHU IPOTHO3W 32 Te3H
pe3yaTaTu

ITpe3 2019 r. BUJIBOP/] A/l He ¢ myOauKyBaJIO MPOTHO3a 32 KOHCOJIMIUPAHUTE PE3yJITaTH
Mpe3 OTYETHHSI IEPUOT.

11. AHaiu3 M OLeHKA HA MOJUTHKATA OTHOCHO YNPABJIEHHETO HAa (PMHAHCOBHTE PecypcH ¢
MOCOYBAHE HA Bb3MOKHOCTHTE 3a 00CJYKBAHE HA 3a]bJIKEHHMATA, €BEHTYAJTHHMTE 3AIIAXH U
MEpPKH, KONTO EeMUTEHTHT € Npeanpue WIH NPeJcTon Aa NpeanpueMe ¢ orjief OTCTPaHsIBaHEeTOo
UM

VYnpaBieHneTo Ha (UHAHCOBUTE PECYPCH € MOJYMHEHO Ha M3MCKBAHETO 3a JOCTUTAaHETO Ha
MakcuMaiiHa e(EeKTHBHOCT C €THOBPEMEHHOTO CBHOJIIOJIaBaHE HAa CPOKOBETE 3a IUJIAalllaHe JIOTOBOPH,
KaKTO C JOCTaBYMIM, Taka U c kiueHTH. Kommanusita u apyxkectBata oT ['pymara oOciyxBaT
CBOEBPEMEHHO pa3pabOTeHUTE JHM3MHTOBH CXEMH NpU peal3upaHe Ha WMHBECTHIIMOHHATA CH
MOJIUTHKA.

Kem 31.12.2019 r. BUWJIBOPA AJl u nmpyxerBara oT I'pymara He cpemiar 3aTpyJHEHHUS B
00CITy’)KBaHETO Ha 3aJbJDKCHUATA CU KbM (DMHAHCOBU MHCTUTYLIMH U JOCTABYUIIM.

12. Onenka Ha Bb3MOKHOCTHTE 32 peajiM3alisl HA MHBECTHIHOHHNTE HAMEpPeHHUsl ¢ MOCoYBaHe
HAa pa3Mepa Ha pa3nojaraeMuTe CpeIcTBa W OTpa3siBaHe Ha Bb3MOKHHTE TPOMEHH B

CTPYKTYpaTa HA (pUHAHCHPAHEe HA TAa3M JAeHHOCT
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Otuunraiiku MKOHOMHYECKaTa cutyanus B EBponeiickust cbto3 u B bbirapus npes 2019 r.,
KaKTO ¥ HU3BBHPEIHOTO mMojiokeHue B bbiarapus m cBera, BbBeneHo mnpe3 mapt 2020 r. mopaau
naugemusTa ot /ISARS-CoV-2/, ppKOBOACTBOTO Ha KOMITAHUATA CUUTA, Ye MPE3 TeKyIiaTa GHUHAHCOBA
roguHa neitnocrra Ha BUJIBOPJ] AJl u npyxectBara oT I'pynara me ObAe HM3ISUIO 3aBHCHMA OT
MOCIEANIINTE Ha M3BBbHPENHATA CUTYyallMsl, KOSTO Beue MPUYMHSABA 3aTPYyAHEHUS B MKOHOMHYECKATa
aKTUBHOCT HE CaMO B CTpaHara, HO ¥ B EBpoma u nenus cBat. [lo oTHolIeHHe Ha pe3ylTaTute BbB
¢unancoBo m3paxenue, BUJIBOPJ] AJl m apyxkecTBaTa OT rpymara Ie NpoAbKAT aa ObaaT
3aBUCHMH OT BBTPEIIHOTO MOTPEOJICHNE U KOHCEPBATUBHUTE PEKIAMHH OIOJDKETH Ha KOMIIAHHUTE B
CTpaHaTa.

KbM nmaTara Ha o100psiBaHe Ha KOHCONMIUpanue roaumieH GuaancoB otaet Ha BUJIBOP A/l
3a 2019 r. mpakTHueckH HE € BB3MOXHA CTOHHOCTHA OIIEHKa Ha TMOTEHIIMATHUTE PUCKOBE 3a
ApyXKecTBaTa OT rpyrnara B pe3yiarar Ha nanaemusta ot /ISARS-CoV-2/.

13. I/IH(l)OpMaIII/Iﬂ 3a HACTBIIWJIA IIPOMEHHU MMPE3 OTUCTHUSA NMEPHUOA B OCHOBHHUTEC IPUHIMUIIA 34
YHapaBJ/icHUEC HA EeMUTECHTA U HA HEroBaTa HKOHOMHYECKA Irpymna

He e nacTpnmia npoMsHa B OCHOBHUTE NpuHUMINU Ha yrnpaieHue Ha BUJIBOPJ A/l u
JpYXEeCTBaTa OT HEroBarTa rpymna npeAnpusTHs M0 CMUCHIIA Ha 3aKOHA 3a CYETOBOJICTBOTO.

14. Undopmanms 3a OCHOBHHTE XapPaKTePHCTUKU Ha NMPWIATAaHHUTE OT eMHMTEHTa B Ipoleca Ha
U3roTBsiIHe HA (PMHAHCOBHMTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOJ M CHCTeMa 3a yNnpaBJieHHe
HA PUCKOBe

IIpn ommcaHme Ha OCHOBHUTE XapaKTEPUCTUKA HA CHUCTEMHUTE 3a BBTPEIIEH KOHTPOJ H
yIpaBJIEHUE HA pUCKa cienBa ga ce uma npensup, ye Huto 3K, auro Hannonanuus konekc 3a
KOPIOPaTUBHO YyIpaBlIeHUE AePUHUPAT BHTPELUIHO-KOHTPOIHA paMKa, KOSITO MyOJIMYHUTE JPYKECTBA
B beirapus ga ciensar. ETo 3amo 3a nenure Ha U3NBJIHEHUETO HA 3abJDKCHUATA HA APYKECTBOTO 10
wi. 100n, an. 8, 1. 4 ot 3K mnpu onucannero Ha OCHOBHUTE XapaKTEPUCTHUKA HA CUCTEMHUTE ca
II0JI3BaHU paMKUTE Ha MeXayHapoaeH OAUTOPCKH cTanaapt 315.

OCHOBHHTE XapaKTEpUCTUKU U MPUHIUINTE Ha (YHKIIMOHHpAHE HAa CUCTEMUTE 3a BBHTPELICH
KOHTpoa u ynasineHue Ha pucka B BMIJIBOP/] A/l, onucanu nmo-pomny, ce mpujiarar CbOTBETHO U IO
OTHOILIEHUE Ha JApYKeCTBaTa, BKJIFOUEHHU B [ pynara.

OO0110 onucaHne HA cUCTeMAaTa 32 BbTPellleH KOHTPOJI M YIIPaBJIeHUEe HA PUCKa

B BWJIBOP/ A/l ¢yHkumoHupa cucTeMa 3a BBTPEIIEH KOHTPOJ W YIpPaBJICHHE Ha PHUCKa,
KOSITO TapaHTUpa €(EeKTUBHOTO (YHKIIMOHUpPAHE Ha CHCTEMUTE 3a OTYETHOCT U pa3KpuUBaHE Ha
nHopmanus. Cucremara € u3rpajgeHa u QyHKIMOHHPA M C OrJie] WACHTU(UIIMpAHE HA PUCKOBETE,
CHITBTCTBAIIH JACHHOCTTA HA IPYKECTBOTO U MOJMOMAraHe TIXHOTO €peKTUBHO yrpaBieHue. CbBETHT
Ha JMPEKTOpPUTE HOCH OCHOBHATa OTTOBOPHOCT MO OTHOLIEHHE Ha H3rpaKAaHEe Ha cUcCTeMara 3a
BBTPEIIEH KOHTPOJ M YIpaBieHUE Ha pucka. Tol M3MbJHSIBA KAaKTO yOpaBisBalla M HacoyBalla
GyHKIMS, Taka U TEKYI] MOHUTOPUHT, KOUTO C€ ChCTOM B OIICHSBAHE JIajld CHCTEMaTra € MOAXOsIIa
BCE OIIE 32 JIPYKECTBOTO B YCJIOBUSITA HAa MPOMEHEHA Cpesia, 1ajiu JEHCTBAa KAaKTO C€ OYaKBa U J1ajiu ce
ajanTupa NEPUOJUYHO KbM MPOMEHEHUTE YCaoBUs. OLICHSIBAHETO € ChbPa3MEPHO C XapaKTEPUCTUKUTE
Ha KOMIIAHUTA U BIUSHUETO HA UICHTUPHUIIMPAHUTE PUCKOBE.

Ilenra na BpBeaenute B bBUJIBOP/I A/l cuctemu 3a BHTpEIIEH KOHTPOJ U 32 yIpaBJICHUE Ha
pHUCKa € Ja OCUTYPST CbOTBETCTBHE MEX]Yy 3aKOHOBUTE U PETyJaTOPHU WM3UCKBAHUS M MPABUIHOTO
(GyHKIIMOHHpaHE Ha BBTPELIHUTE MpolecH. Te3u CUCTEeMH ca YCTAaHOBEHH B CHOTBETCTBHE ChC
cHenu(pUKUTE HAa KOMIAHHWITA — HEWHaTa NeHHOCT, (PMHAHCOBU XapaKTEPUCTUKU, HHIYCTPUAIICH
CEKTOP, HY X1 U PECYpPCH.
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Cucremure 3a BbTpELICH KOHTPOJI U 32 YIIPABICHUE HA PUCKA UMAT 3a LIeJ:

o) UACHTU(UIIMPAHE HA PUCKOBETE, HA KOUTO JPYKECTBOTO MOXKE J1a Ob/Ie U3JT0KEHO

((a) puckoBe, CBBpP3aHU C OCHOBHATA JICMHOCT Ha JAPY>KECTBOTO U

(6) puckoBeTe, KOUTO MOTaT CHIICCTBEHO Ja MOBIMUSAT BBPXY Mpolleca Ha IMOJITOTOBKA U

Mpe/ICTaBsHe HAa (UHAHCOBUTE OTUYCTH);

o NpEJCTaBsIHE Ha OTHOCMMara HWH(OpMaIus OTHOCHO Te3u puckoBe Ha ChbBeTa Ha
TUPEKTOPUTE C OTJIE] OCUTYpSBaHE HAa BH3MOXKHOCT 32 B3eMaHE Ha WH(MOPMHUPAHU YIPABICHCKU
peleHMS,

@) KOHTPOJI OTHOCHO HAJIWYHUETO Ha CBOTBCTCTBUCTO CHC 3aKOHOBUTC pa3n0pe;l6n,
peryjiaivui U HACOKHUTC Ha HeﬁHOCTTa Ha MCHHUJ’)KMBHTA,
@) OCBIICCTBABAHC HA MOHUTOPHUHI BbPXY JIETHOCTTA HAa KOMIIaHUATA.

KounrpoJna cpena

KonTponHara cpena BKIO4Ba (YHKIIMUTE 32 OOIIO YIIPaBICHUE H PHKOBOJIHUTE TAKUBA, KAKTO
U OTHOLIEHHETO, HHPOPMUPAHOCTTA U ACHCTBUITA HA KOPIOPATUBHOTO PHKOBOJCTBO, OTTOBOPHO 32
YIPaBJICHUETO B ITUPOK CMUCHI U OTTOBOPHOTO YIPABJICHHE IO OTHOIIECHUE HA BBTPEUIHUS KOHTPOJI.
KonTponnara cpena BKIIOYBA CIEIHUTE €JIEMEHTH:

o AHTra:KUMeHT 3a KOMIeETeHTHOCT. CBbBETHT Ha JAUPEKTOPUTE Ha JIPYKECTBOTO,
OJIUTHUSI KOMUTET U JIMIaTa aHTAKUPAHU C MpoIleca Ha BHTPEIICH KOHTPOJ U YIpaBICHUE HAa PUCKA
MPUTEKAaBAaT HEOOXOJMMHTE IMO3HAHUATA M YMEHUSTA, HEOOXOAMMHU 3a W3MbIHEHHE Ha 3aJadyuTe,
KOUTO M3UCKBA MPoLieca, KOUTO OMPEACIAT IIBKHOCTHATA XapaKTepUCTUKA Ha JafeHo Jyinie. ChbBeThT
Ha JUPEKTOPUTE U U3I'BJIHUTEIHUAT JUPEKTOP HA JPYKECTBOTO CIEAAT 3a HUBATa HA KOMIIETEHTHOCT
3a KOHKPETHU paOOTHHM MecCTa M HAYMHUTE, N0 KOWTO TE3M HHUBA C€ MPEBPBIIAT B HU3HCKBAHU
PEKBU3HUTH 32 YMEHHUSI U TIO3HAHUSI.

. YyacTue Ha IULIATA, HATOBApeHHU ¢ 0010 ynpaBiaeHue. Cb3HAaHUETO 3a KOHTPOI B
APY’KECTBOTO CE BIMAE B 3HAYMTEIHA CTEIEH OT JINLATa, HATOBAPEHU C OOIIO yIpaBJIEHUE, 3 UMEHHO
oT uneHoBere Ha C(CbpBeTa Ha AMPEKTOpPUTE Ha ApykecTBoTo. OtroBopHoctuTe Ha C(CbBETa Ha
IUPEKTOPUTE Ca ypeleHU B YcCTaBa M JOTOBOpHUTE 3a ynpasiaeHue. JombnHutenHo CbBeTHT Ha
IUPEKTOPUTE € HATOBapeH M C HaJg30p BbBPXY MPOEKTUPAHETO Ha Mojela U ePEeKTHUBHOTO
(GyHKIIMOHMpaHE Ha MPOLEAYPUTE 3a MPEAYNPEKICHUE U MPOLECH 3a Iperies Ha e(peKTUBHOCTTa Ha
BBTPELIHUS KOHTPOJI Ha JIPYKECTBOTO.

J ®unocodus U onepaTuBeH CTHJI Ha pbKOBOACTBOTO. Duitocopusita U onepaTuBHUST
CTMJ Ha pPBKOBOJCTBOTO OOXBallaT IMIMpOKa rama XxapaktepucTuku. Harmacure Ha CbBera Ha
TUPEKTOPUTE W HETrOBUTE JIEHCTBUS BBB Bpb3Ka C (UHAHCOBOTO OTUMTAHE C€ MPOSBIT Ype3
KOHCEPBATUBHUS U300p U3MEKy HATMUHUTE aJITEPHATUBHU CYETOBOIHU TPUHIIUIIH.

o OpraHu3anMoHHa CTPYKTYpa. YCTaHOBSBAaHETO Ha TOAXOMAIIA OpPTaHU3AIMOHHA
CTPYKTYypa BKIIFOUBA B3eMaHEe T0]] BHUMaHHWE Ha OCHOBHUTE 00JIaCTH HA MPABOMOIIHUS H OTTOBOPHOCTH
Y TIOJIXO/ISAIIUTE HepapXUYHU HUBA HA OTYETHOCT U JIoKiIaaBaHe. CbBETHT HA JUPEKTOPUTE MPEIICHABA
YMECTHOCTTa Ha OpraHW3allMOHHATa CTPYKTypa Ha JAPYKECTBOTO, KaTO ChoOpa3siBa Ta3W CTPYKTYpa C
pasMepa u XapakTepa Ha JeHHOCTUTE Ha JAPYKECTBOTO.

J Bb3narane Ha npaBomMouusi U OTTOBOPHOCTH. [Ipy BB3naraHeTo Ha NpaBOMOILUS U
OTTOBOPHOCTH Ha OCTAaHAJIUTE CIYXKHUTEIU B APYKECTBOTO CE OTYMTAT IPHIOKHMUTE 3a CEKTOpa
OU3HEC MPAaKTUKH, IO3HAHUS U OMUT HA CIYKUTEIUTE U HATMYHHUTE B IPYKECTBOTO PECYPCH.

J IMosmmTKa W NpakTHKa, CBbP3aHM ¢ 4YoBellkHTe pecypcu. [lonmuTukara u
MPAKTUKATa, CBBP3aHU C YOBEIIKHTE PECYPCH, YECTO IMOKa3BaT Ba)KHH BBIIPOCH BHB BpPB3KA ChHC
Ch3HAHUETO 3a KOHTPOJ Ha JpyxkecTBoTO. [Ipu monbopa Ha mepcoHan ChBETHT Ha AUPEKTOPUTE U
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U3IIBJIHUTEITHUAT TUPEKTOp ce (OKYCHUpaT BHPXY 0Opa3zoBaTeIHMs LIEH3, NPEAHIIEH NMpodecuoHaieH
OIUT, MUHAJIU TMOCTHXKEHUSI U JI0KA3aTeJICTBA 3a MOYTEHOCT U €TUYHO moBeaeHue. [1o To3u HauuH ce
u3pa3siBa U aHIKUPAHOCTTA Ha JPY>KECTBOTO Jja Ha3HA4aBa KOMIIETEHTHH U HAJICKIHH CITY>KUTEIIH.

IIpouec Ha oneHKa Ha puckoBeTe 3a /[py:kecTBOTO

IIpouechT Ha olleHKAa Ha pucka ot ctpaHa Ha ChbBera Ha aupekropute Ha BUJIBOPI A/l
npeacTaBisBa 0a3ara OTHOCHO HauyWHA, MO KOWTO KOPHOPATHBHOTO PBHKOBOJCTBO Ha JAPYKECTBOTO
OIpesieNisi PUCKOBETE, KOMTO ClIe/[Ba 1a ObJIaT YIIpaBIIsIBAaHH.

CpBeThT Ha JPYKECTBOTO WACHTU(HUIMpA CIEAHUTE BUIOBE pPHCK, OTHOCUMH KBbM
JIpyKeCTBOTO M HeroBaTa JACHHOCT: OONM (CHCTEeMAaTHYHHU) W crenuduuHu (HecucTeMaTU4YHH)
puckoBe. CHCTEMAaTUYHUTE PHUCKOBE Ca CBBbpP3aHM C MakKpocpenaTa, B KOATO JPYXKECTBOTO
(GyHKIIMOHHpPA, TOPAJAHN KOETO B IIOBEUETO CIIy4YaH CHIIUTE HE MOAJIekKAT Ha yIpaBiIeHHE OT CTpaHa Ha
pbKOBOJHUS ekull. HecuctemaTuuHu pUCKOBE ca MPSKO OTHOCUMHU KbM JIeHHOCTTa Ha JlpyXecTBOTO U
3aBUCIT MPEIUMHO OT KOPIOPATUBHOTO PBHKOBOJACTBO. 3a TAXHOTO MUHUMH3UpPAHE CE pa3uuTa Ha
MOBHIIaBaHE €(PEKTUBHOCTTA OT BTPEUIHO-(PUPMEHOTO TUITAHUPAHE U TPOTHO3UPAHE, KOETO OCUTYPSIBA
BB3MOKHOCTH 3a TPEOJOJIsIBAHE HAa EBEHTYaJHU HETaTUBHU TMOCJIEIWLU OT HACTBIIMUIO PHUCKOBO
crouTHe.

Bcekn oT pHCKOBETE, CBbpP3aHU C IbpiKaBaTa — MOJUTHYECKH, UKOHOMUYECKH, KPEAMUTEH,
uH(pIAMOHEH, BaJlyTeH — HMa CaMOCTOSTENIHO 3HAaYeHHe, HO OOIIOTO UM pasmiIekIaHe WU
B3aMMOJICHCTBHETO MEXIy TAX (OpPMHpAT ISUIOCTHA MPEJCTaBa 32 OCHOBHUTE HKOHOMHYECKH
MOKa3aTely, Ma3apHUTE YCIOBHs, KOHKYPEHTHHUTE YCJIOBHUS B CTpaHaTa, B KOATO CHOTBETHOTO
JPY>KECTBO OCBIIIECTBSIBA CBOSATA JEHHOCT.

[TonpoObHO omucaHue Ha pUCKOBETe, XapakTepHu 3a aeiHoctta Ha BUIIBOPJ AJl e
npencraseno B pazaen OCHOBHU PUCKOBE, ITPEJI KOUTO E U3ITPABEHO JIPYXXECTBOTO
OT HACTOSAILIMS TOAUILIEH AOKJIAJ 3a IEHHOCTTA.

IIponec Ha ynpaBieHne Ha pucKoBeTe Ha [[pykecTBOTO

Kopnoparusaoro prkoBoactso Ha bUJIBOPJI AJl oTrosaps 3a ynpaBiI€HHETO Ha PUCKOBETE.
VYnpaBieHneTo Ha pucka BKIIOUBAa MJIEHTU(GUIUPAHE, OLCHSIBAHE U KOHTPOJUPAHE HA MOTEHIUAIHU
CbOUTHS WJIM CHUTyallMM, KOUTO MOTaT Jia MOBIUSAAT HEraTUBHO BBPXY IIOCTHraHEe IEIUTe Ha
OpraHu3alysiTa, U € MPEeJAHA3HAYeHO Ja JaJie Pa3yMHa YBEPEHOCT, 4ye OM3HEC LIEUTE Ha APYKECTBOTO
11e ObJaT MOCTUTHATH.

NudopmanuonHa cucremMa U CBbpP3aHUTE ¢ Hesl OM3HEC NMPOLECH, ChIIECTBEHH 32 (PMHAHCOBOTO
OTYUTAHEC U KOMYHHUKaANUATA

WHdpopmanmoHHaTa CHCTEMa, CHINECTBEHA 3a IEJINTe Ha (UHAHCOBOTO OTYHTAHE, KOSTO
BKJIIOYBA CUETOBOJHATA CHCTEMa, CE€ CBhCTOM OT MPOLEAYpM U JOKYMEHTalusi, pa3paboTeHH U
YCTaHOBEHHU C IIEI:

o WHUIMMpaHe, OTpa3sBaHe, OOpabOTKa M OTYUTAHE Ha CACIKH U OIepaluu Ha
JPY>KECTBOTO (KAaKTO W CHOUTHS U YCIOBHUS) M MOJIbp)KaHE HA OTYETHOCT 3a CBBP3aHUTE aKTHBH,
IMaCUBH U COOCTBEH KalUTall,

o paspeliaBane Ha MpoOJeMU C HENpaBHJIHA 0O0pabOTKa Ha CHENKU M OIEpaluH, KaTo
HampuMmep, aBTOMATHU3MpaHH (ailyioBe 3a HEYTOUHEHM MO3ULIMKM Ha HMHGpOpMAlMs U MPOLELYpH,
CJICZIBAHU 332 CBOEBPEMEHHO KOPUTHpAHE Ha 331bP’KaHUTE HEYTOYHEHU TIO3ULINY;

. 00paboTKa ¥ OTYMTAHE Ha CITy4au Ha 3a00MKaJITHE Ha CHCTEMHUTE WJTU TIPEOI0ISIBaHE Ha
KOHTPOJINTE;
o NpEeXBbpPIIsIHE HAa HMHOpMaIUsATa OT CHCTEMHTE 3a 00pa0oTka Ha CHAEIKUTE U

OIICPalMUTC B I'NTaBHATA KHUTA,
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o oOxBamane Ha WH(OpPMAIMs, CHINECTBEHA 32 (PMHAHCOBOTO OTYMTAHE HA CHOUTHUS U
YCIIOBHSI, PAa3IMYHH OT CHEJNKH M OIEepalyy, Karo HalpuMep aMOpTHU3alus Ha MaTepHalHH W
HEMaTepHaIHU aKTUBU M IPOMEHH B CbOMPAEMOCTTA HA B3EMaHUSATA,;

o U TapaHTUpaHe, Yye M3MCKBaHATa 3a OMOBECTSABAaHE OT NMPHIIOKMMAaTa oOIla paMmka 3a
(¢uHaHCOBO oTuyuTaHe HMH(pOpManus € cbOpaHa, OTpa3eHa, oOpaboTreHa, 0000IIeHA W, Y€ TSI €
MOIXOISAIIO OTYETEHA BbB (PMHAHCOBHUS OTUET.

KomyHuKanusTa or cTpaHa Ha JPY)KECTBOTO HA POJIUTE M OTTOBOPHOCTUTE BHB (DMHAHCOBOTO
OTYUTAHE W HA BAXHH BBIPOCH, CBBP3aHUW C HeEs, BKIIOYBA OCUTYPSIBAHETO Ha pa30bupaHe 3a
WH/IMBUYATHUTE POJIM ¥ OTTOBOPHOCTH, CBBP3aHU C BBTPEIIHHS KOHTPOJI BBPXY Hes. Ts BKIIOUBA
TaKvBa BBIIPOCH KATO HAMPUMEpP CTEIEHTAa, B KOATO CUYETOBOJHHUS CKHIl pa3dupa Mo KaKbB HAYHH
JICWHOCTUTE My B MH(POPMALMOHHATA CHCTeMa 32 ()MHAHCOBO OTYMTAHE, Ca CBBP3aHU C paboTaTa Ha
JPYTH JIWIA U CPEJICTBATA 32 JIOKJIaIBaHE HA U3KIIFOUCHUS KbM KOPIIOPATUBHOTO PHKOBOICTBO.

KomyHukamusTa ce OChIIeCTBSIBa Bb3 OCHOBA Bbh3 OCHOBA Ha Pa3pabOTCHH CHBMECTHO C
pEeTUCTpHUpaHUsl OAWTOP NpaBmwia 3a (UHAHCOBO oT4yWTaHe. OTKPUTHTE KAaHAIW 32 KOMYHHKAITUS
roMarar 3a TapaHTUpaHe, 4e U3KIIIOUCHHSTA CE JOKIIA/IBAT U 32 TAX CE MPEeANpreMaT JICHCTBHS.

Texyio HaG/I0IeHHEe HA KOHTPOJIUTE

TexkymoTo HaOOJeHHE HAa KOHTPOJIUTE € Mpollec Ha OIEHKa Ha eQEeKTHMBHOCTTa Ha
pe3yaratute OoT GyHKIMOHUPAHETO Ha BHTPEIIHUS KOHTPOJI BB BpeMeTo. To BKIIIOYBAa CBOEBpEMEHHA
OLIEHKAa Ha E(QEeKTHUBHOCTTa HA KOHTPOJHUTE W MpEaIpueMaHe Ha HEOOXOAWMHUTE O3IPaBUTEIHU
nevictBusi. KoprnopaTMBHOTO PBKOBOACTBO H3BBPIIBA TEKYLIO HAOJIIOJAEHHME HA KOHTPOJUTE 4pe3
TEKYIIH IEHHOCTH, OTJICIIHU OLIEHKU MJIM KOMOMHAIMS OT ABeTe. TeKymuTe AeMHOCTH Mo HabJtoIeHne
YECTO Ca BIPaJCHU B HOPMAJIHUTE MOBTAPAIIM C€ ACMHOCTH Ha APYKECTBOTO U BKIIIOUBAT PETYIISAPHU
YIPaBJICHCKU U HaJ30PHU JIEUHOCTH.

15. I/IH(l)OpMalll/lﬂ 3a MPOMECHUTE B YIIPABUTCJIHUTE U HAJA30PHHUTE OPraHv Ha NAPYKECTBOTO M
ApYyKeCTBaTa 0T HKOHOMHUYECKATaA rpyna npe3 orierHara (l)I/IHaHCOBa roavmHa

Kbm 31.12.2019 r. CeBerbT Ha aupektopute Ha BUJIBOP/] A/l e B ciienHust chCTas:
1. Kanmun Bacunes I'enueB — [Ipencenaren Ha ChBeTa Ha TUPEKTOPUTE
2. Credan Bacunes I'enueB — 3mbaHUTENEH AUPEKTOP
3. bopucnar Xpucror boprcos — He3aBucuM wieH Ha ChBeTa HA JUPEKTOPHUTE
4. Acen I'eoprues KoctannuHoB — He3aBucuM uiieH Ha CbBeTa Ha IUPEKTOPUTE
JpykecTBOTO ce MpeACTaBIsiBa OT U3NbIHUTEIHUS WwieH Ha C/1.
IIpe3 2019 r. He e u3BBpIIBaHA MIPOMSHA B ChcTaBa Ha ChBeTa HA JNUPEKTOPUTE, HAUWHA HA
MpEACTABISIBAHE HA APYKECTBOTO U HE € HA3HAYaBaH WJIM OCBOOOXKIaBaH MPOKYPHUCT.

16. Undopmanus 3a pazMepa Ha Bb3HATPa:KAEeHUATA, HATPAAUTE W/WJIH MOJ3UTE HA BCEKH OT
YileHOBeTe HA yNPaBUTEJIHMTE W HA KOHTPOJHHMTE OPraHd 3a OTYeTHATa (PMHAHCOBA TOJAUHA,
M3IUIATEHUTE OT €MHTEHTAa, He3aBHCHMO OT TOBA, JAJU ca OWJM BKJIOYEHH B Pa3xojuTe Ha
€MHTEHTA UM NPOU3TUYAT OT pasnpeaeieHue HA Me4YandaTa, BKIYHTEIHO:

a) MOJIy4YeHHM CYyMHU M HeNIAPUYHM Bb3HATPAKIACHUS

0) YCJIOBHM HMJIHM Pa3CPOYEHH Bb3HATPAXKAEHHMS, BH3HHKHAJM Ipe3 TOAUHATA, JOPH M AaKO
Bb3HArPa:KIeHNETO ce IbJIKH KbM M0-KbCEeH eTal

B) CyMa, IbJ/UKMMa OT €eMUTEHTa WIN HEerOBH JBbIIEPHHU JAPYKeCTBA 32 M3IJIAINAHE HA TEHCUM,
o0e3meTeHNsl MPH MEHCUOHMPAHEe WIH APYTrU NOJ00HU 00e31eTeHus

3a 2019 r. na wienoBere Ha CbBeTa Ha OHpPEeKTOpUTe Ha J[py»KECTBOTO ca HAYMCICHUTE
CJICAHUTC Bb3HAI'PpAKACHUA:
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Tao6auma Ne 20

Tpure nmena Mo3unus BpyTto aeBa
Kamuu Bacunes ['endes Ipencenaren na CJI 47 040.00
Credan Bacuies ['eHucr Manbnaurenen uneH Ha CJI 47 040.00
Bopucnas Xpucro bopucos HeszaBucum unen va CJJ 33 600.00
Acen I'eoprueB KoctannHoB HezaBucum unen Ha CJ ot 16.11.2018 . 33 600.00

IIpe3 2019 r. unenoBere Ha CJI Ha JpYKECTBOTO HE ca IMOJy4aBald HEMAPUUHU
BB3HArpaxiaeHus. J[py>KeCTBOTO HAMa YCIOBHHM WM Pa3CPOUCHU 3aIbJDKEHUS, BB3HUKHAIU Ipe3
rOJIMHATA, JJOPU U aKO BB3HATPAXKICHHUETO CE€ IBJIKU KbM MO-KbCEH eTaIl.

Kem 31.12.2019 r. BMJIBOPJI AJl He ABDKM CyMH 3a H3IUIANIAHE HA IICHCHHM WU
o0e3MeTeH s PU TICHCHOHUPAHE.

IIpe3 2019 r. Ha unenoBete Ha CwhBera Ha aupekTopute Ha JIEJIPAKC AJl ca Hauucnenu u
M3IUIATCHHU Bh3HArpaKJIeHUs B 0011 pa3Mep Ha 66 557 .

IIpe3 2019 r. ynpasurensat Ha “Qururan npunt”’ EOO/ e monyunn o610 OpyTHO TOJUIIHO
[apUyHO Bb3HArpakJeHue B pazmep Ha 6 720 nB.

17. Undopmanus 3a NpUTeKABAHUTE OT YWICHOBETE HA YIIPABUTEIHHUTE U KOHTPOJHHUTE OPraHM,
NPOKYPHCTH M BHCHIMS PBKOBOJAEH ChCTAaB AKIMH HA €MHUTEHTAa, BKJIOYHUTEJIHO aKLMUTe,
NPHUTEKABAHN OT BCEKHU OT TAX MOOTAEJHO H KAaTO NMPOLEHT 0T AKIUHUTE OT BCEKH KJIAC, KAKTO M
NpeJ0CTABEeHN UM OT eMUTEHTA ONLMHU BbPXY HEIrOBH IIeHHU KHUKA — BH/J M pa3Mep Ha LlEHHUTe
KHHMKA, BbPXY, KOMTO Ca Y4Ype/lleHHTe, leHAa Ha YNPa’KHsABaHe HA ONLMHUTE, MOKYNKA IeHa, aKo
HMa TaKaBa, M CPOK Ha ONLMHTeE.

KoM 31.12.2019 r. unenoBere Ha CJ] na BUJIBOP/] AJl mpuTekaBar akIuM OT KalWTaixa Ha
Jpyx’ecTBOTO, KaKTO CIJI€/IBA:

Ta6amma Ne 21

Tpure nMeHa Tlo3unua bpoii akuuu % ot
KanuTajaa
Kanun BacuneB I'enues IIpencenaren na CJ1 3000 000 20 %
Credan Bacunes ['enues W3nenaurenen wieH Ha C/] 3 000 000 20 %
Bopucnas Xpucrtos boprcor He3aBucum unen va CJJ 0 0%
Acen ['eoprue Kocrannaon Hezasucum uien na CJJ 1918 0.01 %
JpyXecTBOTO HE € IPEAOCTABSIIO ONLHUH BbPXY UEHHUTE CU KHUXKA.
18. Hudopmanusi 3a U3BECTHHTE HA [PYKeCTBOTO JOTOBOPEHOCTH (BKJIIOYHMTEIHO

U CJIed NPUKJIIYBAHEC HA (l)I/IHaHCOBaTa rozmna), B pe3yJjiTaT HA KOUTO B 0baeIn nepuoa Morart aa
HACTBIAT NPOMECHHU B MPUTEKABAHUA OTHOCUTECJICH AAJ1 AKIIMHA OT HACTOAIIM aKIITUOHEPH

PBKOBOACTBOTO HA I[p}I)KCCTBOTO HC pasriojiara € I/IH(I)OpMaI_II/I}I 3a U3BCCTHUTC HA APYKECCTBOTO
AOTOBOPEHOCTH, B PE3YJITAT HA KOUTO B 6’BI[6H_[ nepruoa Morart Ja HaCTBIIAT IIPOMEHU B ITPUTCIKABAHHUA
OTHOCHUTCIICH JJI aKIIUKU OT HACTOAIIU aKITUOHCPU.

19. NUndopmanus 3a BUCAIIH CbAeOHH, AAMUHUCTPATUBHU WJIH ApPOMTPAKHH MPOM3BOACTBA,
Kacaeld 3aJbJ/KEHUS] MJIM B3€eMaHUsI HA eMHUTEHTa B pa3Mep Hai-maako 10 Ha crTo or
COOCTBEHHSI MY KAIIUTAJI
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Hsva Bucsmm chaeOHM, aIMUHHCTPATHBHU WM apOUTpPaKHUW TPOM3BOJACTBA, Kacaellu
3aabiokeHuss win B3eMmanus Ha BUJIBOPJ] A/l B pasmep Haii-manko 10 Ha cTO OT COOCTBEHUS MY
KarnuTal.

21. /lanHu 32 TMPEKTOPA 32 BPb3KU ¢ HHBECTUTOPHUTE:
Codus AprupoBa - AtaHacoBa

Ten. +359296250 71

e-mail: ir@digitalprint.bg

rp. Codus 1463, HIK, mn. beirapust 1, ,,Hucko Tsu1o®, er. 2.

XII. IPYT'A UH®OPMAIINA ITO NPENEHKA HA IPY/KECTBOTO

Jlpy’KecTBOTO NpelLeHsBa, Y€ HE € Halule JApyra MHPopManus, KOSITO Ja He € MyOJIu4HO
OMOBECTEHA OT JIPYKECTBOTO M KOSTO OM Owmiia BakHAa 3a aKIMOHEPUTE M WHBECTHTOPUTE NPHU
B3€MaHETO Ha 000CHOBAaHO HHBECTUTOPCKO PEIICHUE.

[Tpunoxena Kato OTHENEH JOKYMEHT € M JCKJapaius 3a KOPIOPATUBHO YIPABICHHE Ha
KOHCOJIMMpPaHa OCHOBAa CHIJIACHO M3UCKBaHUATA Ha paznopenoute Ha wi. 100H, an. 8 ot 3IIILK,
KOSITO TIPE/ICTABIIsIBA HEPA3JICIHA YaCT OT HACTOSIIMS JOKJIA 33 JCHHOCTTA.

Digitally signed by Stefan Vasilev Genchev
DN: email=svg@dedrax.com, cn=Stefan

Stefa n Va S i I eV Vasilev Genchev,

serialNumber=PNOBG-7409207260,
givenName=Stefan, sn=Genchev,

[[aTa Ha MoAIIMCBAaHE G e n C h ev ﬁiﬁgi?ﬁ;i‘iﬁé"“””i o=Bilbord AD,
u 0I[O6p€HI/I€ 3a U3/1aBaHC: Date: 2020.07.29 14:31:56 +03'00'
29.07.2020 r. 3a BUJIBOPJT ALl ...

rp. Codus Credan ['enuen

/A3nbnauTeneH wied Ha CJI/
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