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BUJIBOPJT AL

MHAWBUIYAJIEH OTYET 3A ®UHAHCOBOTO ChCTOSHUE

KbM 31 JIJIEKEMBPH 2018

BCHUKY CyMu ca NpencTaBeH: B XIS JIBA, OCBEH AKO HE € IOCOYEHO APYTo

AKTUBH

Herekymu akTneu

MIMOTH, MALINHU U CHOPBKCSHUS
Hemarepuanuu aktusn

VIHRECTNIINN B IBIIEPHHU IPEANPHITUS
Hetexymu ¢puHaHCOBH akTHBA

OO0u10 HeTeKyM AKTHBH

TekylU aKTHBH

Martepuanyu 3anacu

Tekymu TEProBeky ¥ APYTH B3eMaHMs
Tekymu GhUHAHCOBW aKTUBM

ITapuuHy CpeAcTBa M NAPHYHU CKBUBAJIEHTH
O0wmo Tekymm aKTUBH

OBIIO AKTUBUA

COBCTBEH KAIIUTAJI U TACHBH

COBCTBEH KATIUTAJI
OCHOBEGH KaITHTaJI

IIpeoLeHbYEH peseps

Pesepau

DUHAHCOB pe3yJTar

~ Hampynanu nevanbu/3azybu

- Heyanba 3a coounama

OBINO COBCTBEH KAIUTAJI

ITACUBH

Herexyuwu nacuen
Hetexymu duHaHCcOBH nacuBy
IacuBM 0 OTCPOYEHU AaHBIH
OO6L10 HeTeKyIlIH NaCHBH

Texyun nacuBu

Texkyurn hUHAHCOBU [ACUBU

TeKyuH TbProBCKU U IPYTY 3a0bIDKEHYS
JaHbYHY 38aBIDKEHUS

3abJDKEHUA, CBBP3aHU ¢ epcoHaa
OOG110 TEKYITH NACUBH

ObLIO IMACHUBU

OBIIO COBCTBEH KAIMNUTAJI A ITACUBY

IIpuoxenne

1.1.
1.2,
1.3.
1.4.

1.5.
1.6.
1.7.
1.8.

1.9.1.
1.9.2.
1.9.2.

1.10.
1.11.

1.12.
1.13.
1.14.
1.15.

31122018 31.12.2017
11020 11 200
169 334
3023 3039
4078 5826
18 290 20 399
379 768
6264 6795
1897 1916
900 361

9 440 9 840
27730 30239
15 000 15 000
1190 1020
3668 3668
(701) 1297
(1031) 1037
330 260

19 157 20 985
4729 5424
268 504
4997 5928
1126 996
2 080 2134
181 68
189 128
3576 3326
8573 9254
27 730 30 239

Hacrosuust uaaupuyanen GHHAHCOB OTYET € 00hpen 3a u3aaBaHe U noanucad va 27 MAPT 2019 ot uveTo Ha
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BUJIBOPT AJl

MHJIMBUTY AJIEH OTUET 3A BCEOBXBATHHS JTOXOJT
3A TOJIMHATA, TIPUKJIFOUBALIA HA 31 JIEKEMBPU 2018
BCI/ILIKH CyMI/I ca ﬂpeZ[CTaBeHI/l B XU U JICBA, OCBEH aKO HE € MOCOYECHO ﬂpyro

Ipunoxenne 2018 2017
HeTtnu npuxoau ot npogaxon 2.1.1. 7 856 7 859
Hdpyrn neuanou 2.1.2. 16 (20)
DuHAHCOBY TPUXOAU 2.1.3. 303 226
Pasxoau 3a MmaTepuanu 2.2.1. (3237) (2 920)
Pasxoan 3a BBHIIHY ycayru 22.2. (1 603) (1 778)
Pasxoau 3a amopTuzaitus 2.2.3. (1151) (1 136)
Pasxoau 3a 3anaTi U OCUTYpOBKH 2.2.4. (1252) (1178)
O0e3LeHKa Ha aKTUBH 2.2.5. 28) (205)
Hpyru pasxonu 3a AeiHoCTTa 2.2.6. (56) (86)
DUHAHCOBH pa3xoau 2.2.7. (388) (450)
3ary6a ot nponax6a Ha HETEKYLH AKTHBY 2.2.8. (139) (35)
NEYAJIBA ITPEAU PA3XO/1 3A JAHEIU 321 277
Pasxo/ 3a maublin 2.2.9. 9 (17
HETHA ITEYAJIBA 3A TOJAWHATA 330 260
JAPYTI BCEOBXBATEH JOXOJ 170 -
[TevanOu oT NMpeoLeHKa Ha HETEKYIIY AKTUBK 189 -
HawbLy BbPXY [TO3UIMH OT APYT BCeoOXBATEH AOXOL (19) -
OBl BCEOBXBATEH JOXO/ 3A T'OJIUHATA 500 260
Jloxoan Ha akuus B JieBa 0.022 0.017

Hacrosmwmar unansunyanen ¢ruHaHCOB OTYET € 0n00peH 3a n3naBaHe U moamucan Ha 27 MAPT 2019 ot umeTo Ha
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[TpunoxenusTa ca HepaseIHa YacT OT HACTOALMA UHAUBUAYANeH (GHHAHCOB OTUET.
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BUJIBOPJ[ AJT

UHJIMBUAYAJIEH OTYET 3A [TAPUYHUTE ITOTOLIA
3ATOJIMHATA, TIPUKJIIOUBAIIIA HA 31 JIEKEMBPH 2018
Beudki cymu ca IpencTaBeny B XHIIAAM J1€Ba, OCBEH aKO HE € MOCOYCHO APYro

Ipunoxenue 2018 2017

Ilapu4nu noTouu OT onepaTHBHA AefHOCT

IMocTeIIEHHsA OT KOHTPAreHTH 8413 8874
ITnamaHus Ha KOHTPAreHTH (5013) (5910)
Tlramanus Ha IepcoHaa 1 32 COLMATTHO OCHIYDSBAHE (827) (1061)
Tnatenu nawbim (6e3 KOPIIOPATHBHU JAHBIM BHPXY JOXO/IUTE) (649) (1240)
TInaTeHn KOPIIOPATUBHY JaHBIH BBPXY AOXOMUTE (10) (70)
Kypcou pasnukn (2) (3)
Heren napuved noTok oT onepaTtueHa feifnocT 1912 590
IlapuyHHu moTONM OT MHBECTHIHOHHA JEHHOCT

TIoKyIIKU Ha HETeKyIY aKTHBU (343) (258)
IMocTbrutenns ot npojax6a Ha HETEKYNIM aKTHBY 64 11
[TocTbruieHns oT npoaaxOu Ha ydacTus 58 -
ITnamanus no npexocraBeHu 3aeMu - (816)
ITocTeNEHNA OT MPENOCTABCHY 3a6MU 66 149
[TosyueHu JAMXBH MO NPEIOCTABEHY 3aEMH - 17
[Monyuenun quBHICHTH 126 52
HeTen napnyeH noTok U3mo3BaH 3a HHBECTHIMOHHA AeiiHOCT (29) (845)
ITapuunn noTouu ot GPHHAHCOBA AelROCT

ITocTbIiIeHUA TIO MOMYUEHH 3a€MU 118 682
Ilnamanus no nogyueHu 3aeMu (853) (527)
I11aTeHu TUXBY W TAKCH 110 TIOJYYEHH 3aeMHK 312) (359)
ITnamanus no GUHaHCOB JIM3HHT (283) (195)
JIpyr¥ NapHYHH OTOLM U3MOJI3BAHH 33 (BHHALCOBA ACHHOCT (14) (13)
HeTen napuuen notok (M3io3ean 3a) / o1 ¢puuancosa AeiiHOCT (1344) (412)
HerHo usmenenue Ha IAPHUHHUTE CPEACTEA H NAPUUHUTE KBHBAJEHTH 539 (667)
IMapuunu cpeacTra H napnunu exksusajeHTi va 1 STHYAPU 361 1028
ITapuuHu epeacTsa U mapuuHu ekpuBadesT na 31 JEKEMBPU 1.8. 900 361

HacTosumsr nuausuLyaneH GUHAHCOB OTYET & 0406peH 3a uanaBaHe 1 nogmucal va 27 MAPT 2019 ot uMeTo Ha
BUJIBOPI AT:
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BUJIBOPJ] ALl

WMHIUBUIYAJIEH OTYET 3A TTPOMEHUTE B COBCTBEHUS KAITUTAJI
3ATOOMHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPHU 2018
Bewuki cymu ca npencTaBeny B XMIIALM JI€BA, OCBEH AKO He € TTOCOUCHO APYTo

OcHoBen Pesepsn oT (6T HRTPYIETH Obuio
ApYyTH neyanou/ coGcTBEH
KanuTan NpeoLeHKH
pesepBH 3aryou KanuTan

OcTaTbk kbM 31.12.2016 1. 15 000 1020 3 668 1037 20725
Ilpomenn B coGeTBenust kKanutai 3a 2017 r. - - - 260 260
Ileuanba 3a nepuona 260 260
O61w1 BceoGxBaTeH moxoq 3a 2017 . - - - 260 260
Ocrtatbk kbm 31.12.2017 1, 15 000 1020 3668 1297 20 985
EdekT ot npunarane na MC®O 9 (2 328) (2 328)
Ocrarbk kbM 1.01.2018 1. - npensuncaeH 15000 1020 3 668 (1031) 18 657
Ilpomenn B coGeTBenys kanuTal 3a 2018 r. - 170 - 330 500
Jpyr BceoGxBaTeH q0X0/ - 170 - - 170
TleyanOu oT MpeoLeHKa Ha HETeKYII{ AKTUBY 189 189
Janbun BpXy MO3HUMK OT APYT BCCOOXBATEH 40XO0. (19) 19)
[Mewanba 3a nepuona 330 330
OO0 BeceobxBaTen noxoa 3a 2018 1. - 170 - 330 500
OcTtaTbk KbMm 31,12.2018 1. 15 000 1190 3 668 (701) 19 157

Hacrosuwmst unansuayanes GUHAHCOB oTHeT ¢ 0f00peH 3a M3aBaHe u noanucas Ha 27 MAPT 2019 oT uMeTo ua
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BUJIBOP]T AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2018
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE

e Kamun Bacunes I'enueB — [Ipencenaren

e Credan Bacunes I'enueB — U3mbiHUTENEH TUPEKTOD

e bopucnas Xpucros bopucos — unen na CJ|

e Acen ['eoprueB Kocragunos — usien Ha CJ{
ChceraBurean

,,Kamen Kamenos” EOOJ]

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuie u apec Ha perucrpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

Oo0cay:xkBamu 6aHKU

e briarapcka banka 3a Passutue AJ]
IOpo6ank U Ed [Lxu bearapus AJl
Cocuere XKenepan Excnipedbank A/l
Yuukpenut byndank AJl
Bbanka ITupeoc bearapus A/l
Nutepaemrsuba Acer bark Al

Bpoii cayxutean kpm 31.12.2018
88

IIpeameTr Ha JEHHOCT M OCHOBHA JACHOCT HA NPEANIPUATHETO
ITeuat, npeaneyar u pexiiama

Jlata Ha MHIUBUAYAJHUSA (PUHAHCOB OTYET
31.12.2018

Ilepnon Ha HAUBUAYAJHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2018 —31.12.2018

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2017 - 31.12.2017



BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 30 cenremBpu 2018
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOIHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIONBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
TepMubsbT ,,MCDO, npuetn or EC* npeacraBnsBatr MexnyHaponaute cuetoBogHu crangaptu (MCC),
npuetn B cbotBercTBHE ¢ Pernmament (EO) 1606/2002 na Epponeiickust napinamenT U Ha CbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha J[py»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWIL. JIB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIHs),
OCBEH aKO HE € [I0COYEHO JAPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBsi M KOHCONHIMpAH (PUHAHCOB OTYET B
CBOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboreHHn u
nyonukyBanu ot ChBera 1o MexyHaponsu cueropoanu cragaaptu (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U OTIOBECTEHU B CHOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

@OUHAHCOBHUAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3eMHU.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIIa3BaHEe Ha MPHUHIIKIIA HA JISHCTBAIIO MPEANPHUITHE.

CBIIECTBEHU CHETOBO/JIHMU INOJIMTUKHA
IIpomeHu B c4eTOBOAHATA MOJUTUHKA
HoBu crangaptu, usmenenus u passicieHusi kbM MC®O, Bje3au B cuia ot 1 suyapu 2018 r.

JpyXecTBOTO MpHilara cjaeHUTE HOBU CTaHIAPTH, U3MEHEeHUs U pazscHeHus kbM MCDO, pa3paboTeHu u
nyonmukyBann or CpBera MO MEKIYHAPOIHH CUETOBOJHHM CTaHAAPTH, KOUTO HMAT eQeKT BBPXY
¢uHaHCOBHS OTUET Ha [IpyKeCcTBOTO U ca 3aJbIDKUTEHHU 32 MPHUJIaraHe OT TOAWIIHUS TIEPUOJI, 3aII0uBall
Ha | aayapu 2018 r.:

MC®O 9 ,,®uHaHcoBM HHCTpYMeHTH” B cuiia ot 1 suyapu 2018 r., nmpuer ot EC

MC®O 9 ,,®unancoBu uHcTtpymMeHTH 3amens MCC 39 , ®OUHAHCOBH WHCTPYMEHTH: IpH3HABaHE U
oneHsiBane”. HOBUAT CTaHIapT BBBEXKJA 3HAUYATEITHH NMPOMEHH B KiIacH(UKalusITa M OICHSIBAHETO Ha
(MHAHCOBM aKTHUBH, KAaKTO U HOB MOJICNI Ha OYAKBaHUTE KPEAWTHH 3aryOH 3a oOe3leHKa Ha (HHAHCOBH
AKTHBH.

[Tpu npunaranero Ha MC®O 9 JIpykecTBOTO € U3MONA3BAI0 MPEXOJAHOTO OOJIEKUYCHUE H € U30pano aa He
MPEU3YHCIISIBA MPEIXOJHH Mepruoau. Pa3nmuku, Bb3HMKBaM oT npwiaranero Ha MC®O 9, BB Bpb3Ka C
KJIacu(uKaIys, OleHsIBaHe U 00e3IeHKa ce IPU3HABaT B Hepa3Mpe/eneHaTa neqanoa.



BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

3ATOIUHATA, ITPUKJIIOUYBAIIIA HA 30 centempu 2018
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

[Mpunaranero Ha MC®O 9 e 3acernaio ciegHuTe 00IacTu:

- KﬂaCI/l(l)I/lKaIII/IH H OICHsIBAHEC HA (l)I/IHaHCOBI/ITe AKTHUBMU HaA I[py)l(eCTBOTO

PBKOBOICTBOTO ABPIKU TOBEUETO (PMHAHCOBU aKTHBH, 32 JIa ChOMpa CBbP3aHUTE C TAX JOTOBOPHU MapUIHU

IIOTOLIH.

OueHbyHa KarTeropusi

Edextn ot npuiaarane Ha MC®O 9

®unancopu | PUHAHCOBH
AKTHBH AKTHBH Canpgo 31.12.2017 r. Pexnacu- OuvakBaHU KPeJIUTHH Canpgo 01.01.2018 r.
ChIJIACHO ChIJIACHO MCC 39 ukanus 3aryou MC®O 9
MCC 39 MC®O 9
HeTexkymu (¢)MHAHCOBU aKTUBHU
IpenocraBenu | Kpenuru n AM(3pTM3npaHa 5826 ) (1748) 4078
3aeMHU B3e€MaHMs CTOHHOCT
5 826 - (1748) 4078
Texymu (pMHAHCOBH aKTHBH
IpenocraBenu | Kpenutum | AMopTusupana 119 ) (119) )
3aeMHU B3€MaHUs CTOMHOCT
Bsemanus or | Kpenuru u AM(3pT14314paHa 1283 ) 691) 592
KJIIMEHTH B3EMaHUA CTOMHOCT
1402 - (810) 592

- 06631161-“(3 Ha (l)I/IHaHCOBI/l AKTHUBH 110 MO1€J71a HA OYAKBAHUTEC KPECAUTHHU 3ary6n

MozenbT Ha OYaKBAaHUTE KPEIUTHU 3aryOn MMa eeKT BbPXY THPTOBCKHTE B3eMaHHs Ha J[pyKecTBOTO,
KaKTO ¥ BBbPXY JABJITOBUTE HHCTPYMEHTH, KOUTO MPey ca OWIH KIACU(PHUIIMPAHH B KATETOPHHUTE AbPIKAHH
JI0 TIaJIeX WM Ha pasnojoKeHUe 3a MpoAaxoda. 3a akTHBH 1O JOroBop, npoustuyany or MCPO 15 u 3a
TBPrOBCKM B3eMaHMs J[py’KeCTBOTO Mpujara OIPOCTEH MOAXOJ 34 IMPU3HABAHE HA OYaKBAHUTE KPEAUTHU
3aryOH, ThH KaTo Te He ChABPIKAT ChIECTBEH KOMITOHEHT Ha (puHaHCHpaHe.
Ha rtasu 6a3za e ompenenena 3arybata ot obesneHka kbM | sHyapu 2018 T. Ha THPrOBCKUTE B3EeMaHHUSI,

KaKToO CJIcaBa:

Bpoii 1HU OT 1aTaTa HA Bb3HUKBAHE HA ThProBCKOTO B3eMaHe
1 ssnyapu 2018 . o 30 Mexny | Mexny Mexny Mexny Mexny Mexny Han
- 3090 |90 1 180 | 180 m 365 | 3651 730 | 730 m 1095 | 1095 u 1825 1825 O0mo
n JTHH JTHH JTHH JTHH JTHH JTHH JTHH
OuaxBaH IPOLEHT 3aryba 0.0% 0.5% 2.0% 4.0% 10.0% 50.0% 90.0% | 100.0%
BpyTHa ortdyeTHa CTOHHOCT (XML JIB.) 1 15 3 4 6 19 23 659 730
IIpu3HATH 0YaAKBAHU KPEIUTHH 3aryoun ) ) ) ) | 10 21 659 691
M 3ary6a ot o6e3neHKa (XHl. JIB.)

Hatpynanara 3aryba ot oOeslieHKa Ha THProBCckH B3eManus KbM 31 nekemBpu 2017 r. ce paBHsBa ¢
Ha4yaJIHOTO CaJII0 Ha HaTpyIMaHaTta o0e3leHKa KbM 1 siHyapu 2018 T., KakTo clie/Ba:

O0e31eHKA HA THPTrOBCKU B3eMaHusl (XUJI1. JIB.)

KoM 31 nexemBpu 2017 r. — u3uucnena ceriaacio MCC 39 359
CyMu, Ipu3HATH B HEpasmpe/ielieHaTa rneyanda 691
KoM 1 snyapu 2018 r. — m3uucnena csriaacao MCOO 9 1050




BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 30 cenremBpu 2018
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

MC®O 15 ,,IIpuxoau oT 10roBopu ¢ KjaueHTH” B cuiia ot 1 suyapu 2018 r., npuer ot EC

MC®O 15 “IIpuxonu oT AOTOBOPH C KIMEHTH U CBBbp3aHuTe passcHeHus kbM MCOO 15 , Ilpuxomu ot
noropopu ¢ knueHTd" (HapwuaH mo-Hatatbk MC®O 15) zamectBatr MCC 18 |, Ilpuxomu“, MCC 11
,»JJOTOBOpPH 3a CTPOUTENICTBO”, KAKTO U HAKOJIKO Pa3siCHEHHs CBBP3aHU C npuxoaute. HoBUAT ctanmapT e
MPHUIIOKEH PETPOCIICKTUBHO 0€3 Mpen3vHciIeHue, KaTo He € Hauuie epeKT OT MbPBOHAYAHOTO MY
TIpHJIaraHe.

MCC 40 “NuBecTuliHOHHA UMOTH” (M3MeHeH) — TpaHncdep Ha MHBeCTUIMOHHU UMOTH B cuJa ot 1
snyapu 2018 r., npuer ot EC

H3menennero IIOsICHABA, 4€ Tpchq)ep OT U KbM MHBCCTUIIMOHHHW MMOTH MOXEC Aa C€ U3BBHPUIM, CAMO aKoO
nMa IIpoMsiHa B HM3IOJI3BAHETO HAa HMOTUTE, KOATO CE€ OBJDKH Ha 00CTOATEIICTBOTO JaJii TE3M HUMOTH
3aro4yBaT WM criMpart Ja OTroBapsT Ha ):[e(bI/IHI/IHI/DITa 3a HHBCCTUIIUMOHCH NUMOT.

KPMC®O 22 “Cpenku 1 aBaHCOBH IUIAIIAHUSA B Yy:KIecTPpaHHa BajayTa” B cuia ot 1 sinyapu 2018
r., mpuet ot EC

Pazscuenuero JaBa HACOKH KakK Ja C€ OTYHTAT aBaHCOBHM IIOCTBINNICHHA WM IJIalllaHUsA CBOTBCTHO Ha
HCMMapU4HNU aKTUBH WJIM HCIIAPpWYHU IMaCUBHU NPCAN APYKECTBOTO Aa € NPU3HATIO CBBpP3aHUA C TAX aKTHUB,
pasxoa WJin IIPUXOI. )IaTaTa Ha CACJIKaTa 3a MHEIUTC Ha OIPCACIIIHEC Ha 0OMeHHUS KypC € JdaTaTa Ha
IIbPBOHAYAJIHOTO IMpEAIIalllaHe 3a HCIApUYCH aKTHB MJIM 3a IaCUB IO OTCPOUCHH IIPHUXOIU. Axo nma
HAKOJIKO aBaHCOBHW ILUIAlIaHWUA WKW IIOCTBIUICHHA, 3a BCAKO OTACIIHO IIJIalaHC CC€ OHNpCACiisd OaTa Ha
CICIKarTa.

Tognuau nopoopenus Ha MC®O 2014-2016 r., B cuaa ot 1 ssnyapu 2018 r., npuetu ot EC

- MC®O 1 “IIpunarane 3a mspu 16T Ha MCDO” — [IpemaxBaHe Ha KPaTKOCPOUHUTE OCBOOOXKIABAHUS
3a MpennpusIThs, KOUTO npuiaraT 3a mbpBu 1T MC®PO, otHOCHO peMuHaBane kbM MCDO 7, MCC 19 u
MC®O 10, xkouTo Bede He ca MPHIIOKHUMHU.

- MCC 28 “HMuBecTuliNM B acOLMHMpPAHU M ChbBMECTHM mpennpusatus’ — OleHsBaHe Ha aCOLHUHUPAHO MU
CBHBMECTHO TMPEIIPHUATHE MO CIPaBEINBa CTOWHOCT. MI3MEHEHHETO MOsCHABA, Y€ M300phT OT CTpaHa Ha
OpraHW3ally C PUCKOB KaMUTall, CbBMECTHU (DOHJIOBE, TPHCTOBE M MOAOOHU OpPTaHWU3AIMH JIa OLCHSBAT
WHBECTHUIIMHUTE B aCOIMUPAHU WM CHBMECTHHU NMPEANPHUSATHS MO CIpaBeANBa CTOMHOCT Mpe3 medyandara
WK 3arybata ciezBa Jla ceé M3BBPIIBA OTAEIHO 3@ BCAKO ACOIMUPAHO WM CHbBMECTHO NMPEINPUATHE NPH
I'bPBOHAYAITHO TIPU3HABAHE.

CranaapTi, H3MeHeHHsI H Pa3siCHEHNsl, KOMTO BCe OLIEe He ¢a BJIe3JIH B CHJIA M He ce MPuiarar ot Ino-
paHHa 1aTa ot JpyKecTBOTO

KoM pmatata Ha omoOpeHHe Ha TO3M (PMHAHCOB OTYET ca MyOJNMKYBaHW HOBH CTaHNAPTH, U3MEHECHUS U
pa3sicCHeHUs] KbM CBHIIECTBYBAIM Beue CTAHIApTH, HO HE ca BJIE3NIM B CHia WiM He ca npuetn oT EC 3a
¢uHaHCOBaTa TOAMHA, 3anouBama Ha 1 sayapu 2018 r., 1 He ca OWJIM MPUIIOKEHU OT TO-paHHa JlaTa OT
HpyxectBoro. MHpopMalus 3a Te3n CTaHIApTH W M3MEHEHHS, KOMTO UMAT epeKT BBbpPXY (PHHAHCOBUS
oTdeT Ha JlpyKecTBOTO, € IpeACTaBeHa M0-101y.

PBKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH M M3MEHEHUs J1a ObJaT MPHETH B CYCTOBOJIHATA MOJUTHKA HA
Jpy>kecTBOTO Ipe3 MIbPBUS EPHOI, 3aII0YBAII] CJIEJL 1aTaTa Ha BIM3aHETO MM B CHJIA.

MC®O 9 ,,®OunancoBu UuHCTpyYMeHTH” (U3MeHeH) — IlpennJiamanus ¢ OTPUIIATETHO KOMIIEHCHPaHe,
B cuja ot 1 ssnyapu 2019 r., npuer ot EC

N3menenusara naBaT BB3MOXKXHOCT Ha APYKECTBAaTa Ja OLICHABAT OIPCACIICHU (I)I/IHaHCOBI/I aKTHUBH, KOUTO
Morat aa ObJaT M3IUIATEHH INPEICPOYHO C OTPUIATENIHO KOMIICHCHpPAHE, 110 CIPaBeUIMBa CTOMHOCT B
JpyTHsi BceoOXBaTEH JOXOJl BMECTO B Meyandara Wil 3aryoara.
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MC®O 14 ,,OTcpoyeHd CMETKHU NPH peryaupaHu neHu” B cuja ot 1 asuyapu 2016 r., Bce omuie He e
npuet ot EC

MC®O 14 no3BossiBa Ha ApYKeCTBa, Mpuiaramu 3a mbpBu 0T MCDO, na npoxbnKaT IPU3HABAHETO Ha
CYMH, CBBP3aHH C pETyJIHpaHH [[EHH B CHOTBETCTBUE C M3MCKBAHMATA HA TAXHATA MPEAUIIHA CUETOBOJHA
6a3a, koraro npmiarat MC®O. C 1ien nogoOpsBaHe Ha ChIIOCTABUMOCTTA C OTYETH Ha JPYKECTBA, KOUTO
Beue npuwiarat MC®PO u He MpU3HABAT TAaKWBA CYMH, CTAHJIAPTHT M3UCKBA Ja ObJE MPEJCTaBEeH OTICIIHO
edeKTa OT peryIupaHuTe 1CHH.

MC®O 16 ,,JIuzunr” B cuia ot 1 suyapu 2019 r., npuer ot EC

Tosu cranmapt 3amens ykazaunuara Ha MCC 17 ,,JIu3usr* u BpbBeX1a 3HAYUTEITHN MPOMEHU B OTYUTAHETO
Ha JIM3UHTH 0COOEHO OT CTpaHa Ha JIM3UHTOMONyYaTeIHTe.

Cermacio MCC 17 0T NIM3MHronoiydaTeluTe C€ H3MCKBAllle Ja HaNpaBAT pasrpaHUYEHUE MEXIY
¢uHaHCOB NHM3WHT (TpU3HAT B OajaHca) W OMEPAaTUBEH JM3MHT (IPU3HAT M3BBHOANaHCOBO). MCDO 16
W3MCKBa JIM3MHTONONyYaTeINTE JIa MPU3HABAT JIM3UHTOBO 3aIbJDKEHHE, OTPa3saBaIio ObACHINTE IN3UHTOBH
TUTAI[AHUS, ¥ TIPaBO 3a MOJ3BAaHE Ha aKTHB 3a MOYTH BCHYKU JM3MHTOBU JoroBopu. CMCC e BKIIOYHIT
MpaBo Ha U300p 3a HIAKOM KPAaTKOCPOYHU JIM3MHTH W JIM3MHTH Ha MAaJIONCHHW aKTHBH, TOBA W3KIIOYCHHE
MOXe Jja ObJIe MPHUIIOKEHO CaMO OT JTM3UHTOMOTY4aTEIUTE.

C4eToBOIHOTO OTYMTAHE OT CTpaHa Ha JIM3MHTOJATEIUTE OCTaBa MOYTH Oe3 MPOMSIHA.

Ceriacio MC®O 16 3a moroBop, KOWTO € HJIM ChABP)KA JIM3UHT, C€ CUUTA JOTOBOP, KOWTO MPEIOCTaBS
MpaBOTO 32 KOHTPOJ BBPXY TNON3BAHETO HA aKTHBa 3a OMNpEAENEH MEepHoJ, OT BpeMe Cpelry
BB3HATPAXKICHHE.

OuakBaHUTE ePEKTH OT MPUIAraHETO HAa CTaHAApPTa MOTaT Jia ObJaT IPEACTaBeHU, KAKTO CJIC/IBA;

AKTHBHM ¢ IPaBo HA NOJ3BaHe (XWI. JIB.), IPU3HATH KATO: 01.01.2019 r.
- IMoTu, MalliMHu ¥ CHOPBKEHUS 1859
O0mro 1859
3aabaskeHus M0 JU3UHTOBH J0TOBOPH (XUJI. JIB.) 01.01.2019 r.
Bmb3pacToB aHanm3 Ha 3aIbJDKEHUATA IO JIU3UHTOBH JIOT OBOPH
- no 1 roguna 286
- ot 1 10 5 ronuHN 1428
- Hajg 5 TOOWHU 542
O0ma cyma Ha HETUCKOHTUPAHUTE 3aIbJIKEHHS M0 JIM3MHTOBH 10T 0BOPH 2256
JAuckoHT 397)
OO0ma cyma Ha HACTOSIIIATA CTOHHOCT HA 3aIbJZKEHUATA N0 JIM3UHTOBH 10T OBOPH 1859
- Texymma yact 278
- Herexyma gacr 1581

MCC 19 ,,Jloxonu Ha HaeTu Juna“ (usmeHen) — [IpoMsina B miiana, cbKpamaBaHe HJIH YpPexKaaHe - B

cuia ot 1 smyapu 2019 r., Bce ome He e npuert ot EC

Te3n nusmeHeHusa u3uckBat JpykecTBoTo Ja:

- Jla U3M0J3Ba aKTyaJu3upaHu JONMYyCKaHMs, 3a Ja ONPEACIN Pa3XOAUTe 3a TEKYI] CTaX U HETHUS JIMXBEH
MPOINEHT 3a OCTaThKa OT MEpUOa CIEA U3MEHEHNETO, ChKPAIIABAHETO UIIM YPEXKIAHETO HA IJIAHA; U

- IpHU3HaBa B HevanbaTa WM 3ary0ara KaTo YacT OT Pa3XOIUTE 3a MHUHAJI TPYJOB CTaXX WJIM Medanda Wiu
3ary0a OT CEeTHJIMEHT BCAKO HaMalIeCHHUE Ha M3JIMIIBKA, JOPU aKO TO3M M3JIHUIIBK HE € OMJI MPU3HAT MPeau
opajy Bb3/IEUCTBUETO HA TaBaHa Ha aKTHUBA.
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MCC 28 ,,MuBecTMUHM B ACOUMHPAHU NPEANPHUATHS U CHBMECTHHU NpeInpuATHA® (M3MeHeH) —
JAbArocpoyHu y4acTus B aCONMMPAHU U CHBMECTHHU NpeANnpuATUs B cuia ot 1 smyapu 2019 r., Bce
ome He e npuet oT EC

W3MmeHeHHeTO MOSCHsIBA, Y€ APY)KECTBaTa CJeIBa J1a OTYMUTAT JBITOCPOYHH y4acTHs B acCOLMHPAHH U
ChBMECTHHU TNPEANPHUATHS, 32 KOUTO HE C€ MpHjiara METOAbT Ha COOCTBEHMS KamWTajl, ChIIIaCHO
n3uckBauugra Ha MCOO 9.

KPMC®O 23 “HecurypHoOCT OTHOCHO OTYMTAHETO HA JaHBK BBPXY Aoxoaa” B cuja oT 1 sHyapu
2019 r., Bce omre He e npuet oT EC

Pazsicnennero maBa HacokM Kak jAa ce mpmiaraT uiuckBaHusta Ha MCC 12 oTHOCHO mpu3HaBaHE U
O CHABAHC, KOTaTO MMa HECCUT'YPHOCT OTHOCHO OTUMTAHCTO Ha JaHBK BBPXY A0XO0A4d.

Toguurau mogodpenust Ha MC®O 2015-2017 r., B cuia ot 1 snyapu 2019 r., Bce olle He ca NPUeTH
ot EC

Te3n U3MeHeHHA BKJIKYBAT He3HAUNTEJIHH MMPOMEHMU B:

* MC®O 3 "buzHec koMOHMHAIUMH" - JPYKECTBOTO TPEOIEHsIBA MPEAUIIHUS CH AT B CHBMECTHO
KOHTPOJIMpaHa JAHHOCT, KOraTo MpuI00ue KOHTPOI BBPXY JeHHOCTTA.

* MCOO 11 "CpBMecTHH TpeanpuaTus " - Ipy»KecTBOTO HE MPEOIeHIBa IPEIUIIHNA CH 51 B CbBMECTHO
KOHTPOJIMpaHa JACHHOCT, KOraTo MpuI00He ChBMECTEH KOHTPOI BbpPXY JEHHOCTTA.

* MCC 12 "Jlanbli BBpXY J10X0Aa" - IPY>KECTBOTO OTYMTA BCHYKH MAHBYHH MOCICAUIIN OT TUIAIAHUSTA
Ha AUBUJICHTH IO CHIIMA HAUWH KaKTO CAMUTE THX.

* MCC 23 "Pa3xoau mo 3aemMu" - APYKECTBOTO TpPETHpa KaToO 4YacT OT OOIIMTE 3aeMU BCEKU 3aeM
II'bPBOHAYAIIHO B3€T 3a pa3paboTBaHE HA aKTHB, KOraTo aKTHBBT € TOTOB 3a IUIaHMpaHaTa yrnorpeda Wiu
nponaxoa.

Haii-3HauMMuTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpECTaBeHH TO-A0IYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacupHIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOH OT CIICIHUTE KPUTEPUH:
e OuakBa Jla peaqu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMAaJleH
OTIEPATHBEH IIUKBII;
IbPKU aKTHBA TIPEIUMHO C 1ell ThPTyBaH€e;
e OuakBa Jla peaJu3upa aKTHBa B PAMKUTE Ha JIBaHAJECET Mecella ciIell Kpas Ha OTUETHUS NePHOJ; HITH
AKTHBBT € TAPUYHU CPEJICTBA WM MMAPUYHH eKBUBAJICHTH (chriacHo aepununusara Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella cie/l Kpas Ha OTUETHUS MEePHOI.
AXTHB ce KIacupHIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.
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I/IMOTI/I, MAallUHHU U CHOPBAKCHUSA

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT IIeHa Ha MpuaI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a eprojia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NpHIOOMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHENO Jla OTYATA 3eMATa 110 MOJIeia Ha CIpaBeyIuBaTa CTOMHOCT. OT4eTHaTa CTOWHOCT
Ha 3€MsdATa B MHAMBUAYAJIHHA OTUECT 3a q)HHaHCOBOTO CbCTOAHUE MPCACTABIABa CIIpaBEIIMBATa CTOMHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTU3UPA.

VBenuueHre Ha CIpaBe[IMBaTa CTOMHOCT MPH IMPEOIEHKa Ha 3eMATa Ce MpH3HaBa B JAPYT BCEOOXBATEH
JOXOI — pPe3epB OT IMPEOleHKa, KaTO YacT OT COOCTBEHHS KaIMTal, OCBEH aKO YBEIMYEHHETO HE
KOMITEHCHpa TPEIXOJAHO HaMajJeHHEe Ha CTOMHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOWTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarenne Ha cripaBe[yiMBaTa CTOMHOCT B PE3YJITAT Ha IPEOIICHKA HA 3eMs Ce OTYMTA KaTO HaMaJleHHe Ha
Ipyr BceoOXBaTeH A0XOM (pe3epB OT MPeEoIlleHKa) M0 pasMepa Ha HATPYMAHHS MOJOKUTEICH PE3EPB OT
HpeoueHKa, KaTo eBeHTyaJIHO HaABUIICHUEC CC OTYHUTA KaTo TeKyma 3ary6a B I/IH}Z[I/IBI/I}Z[yaJIHI/HI OTYECT 3a
BCEOOXBATHUS JTOXOI.

Jpyrute UMOTH, MallliHU U CHOPBKEHUS C€ OTUUTAT IO IIeHa Ha IpuaoOuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3ary0uTe oT 00e3leHKa, aKO UMa TaKUBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe onpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHAU U CbOPBHIKCHUA CC OTUHUTAT B reyajaba Win 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HaAa aKTHBaA, HWIH HpI/I
0CBO0OXKIaBaHE OT AKTUBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAallIMHA U ChOPBKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He HM3UCKBa JAPYro MpH
nponax6a u obpateH nu3uHT. [levanbure unu 3aryouTe, BH3HUKBAIIM TIPH OTITMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEAEISIT KaTo pa3ifKa OT MEXJy HETHUTE TOCTHIUICHUS OT Ipojax0aTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOA 3a IEpruoa Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE MPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CUCTOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIKH.

AMopTH3aIuATa 3amo4uBa Ja ce Ha4YuClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U ChOPHIKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIOaTalMATa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSABA HA MO-paHHATA OT JIBETE
JaTH:

e jaTarta Ha KOATO ca KiIacu(HIMpaHU KaTo JbpKaHU 3a poaaxoa chriaacio MCOO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMmopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOH MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.
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BUJIBOP]T AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET
3A TOJIMHATA, IIPUKJTFOUBAILIA HA 30 cenremepu 2018

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

CpeZ[HI/HIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNIM HETCKYIN MaTCPUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunan
MaiuHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmnka 2
TpaHcnopTHU CpencTsa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawlunu U CbOPbIHCEHUA

CeriacHo m3uckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CBIIECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B cryyail Ha TakMBa MHAMKAIIUM CE€ W3YHMCISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBA M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeleid BbB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSITO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pa3XoIuTe 3a
npofaxxba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TeHEepHpalla MapuYHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCIIEJHATA CE€ HamalsBa JI0 Bh3CTAaHOBUMAra My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 110 MpeolleHeHa
CTOMHOCT, B KOUTO ciiy4ail 3arybaTta ot 00e3IleHKa ce CUHTA 32 HaMaJIeHWe Ha IPEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IM4YaBa OO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja HE MpeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOoleHEeHa
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTaTO OTTOBApAT ONpeENelIecHUET0 Ha HeMaTepualeH aKTUB M KPUTCPHUTE 3a
npuszHaBane ¢popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaIHU aKTUBH.

3a ma OIeHM Jaiu BBTPEIIHO Ch3/aJIcH HEMaTEepHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacuuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3sxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IMpHU3HABaT Ha Pa3xoia B
repuosia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3[aJieH B pe3yiTaT HAa BBTPEIIHA pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:

e Texunuecka U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha

pas3noioKeHue 3a MOoN3BaHe WU MPoaxoa;
e JIpy>XeCTBOTO NMa HAMEPEHUE J1a 3aBbPIIN HEMATEpUaIHUs aKTHB U JIa TO U3I10JI3Ba WIH ITPOJAJIE;
e JIpy>XecTBOTO UMa BH3MOXKHOCT J1a M3II0I3Ba WITH MPOIaie HEMaTEePHATHHSI aKTHB;
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e HemaTepuamHUAT aKTHB IIe TeHEPUPA BEPOSTHH OB HKOHOMHYECKH TMOJ3H;

e Hanuuue Ha aJleKBaTHU TEXHUYCSCKH, (PMHAHCOBH M JIPYTH PECYPCH 3a IPUKITIOUYBAHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJ3BaHETO WK Mpoak0aTa Ha HeMaTepHaTHHS AKTHUB;

e PasxozauTe, OTHACAIIM CE JJ0 HEMATepHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTEC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBLU BBHPXY IIOKYNIKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, u
® BCJIKaKBH CBHbP3daHM pa3Xou 3a IMOATOTOBKATA HA aKTUBA 3a HEITOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpugoOUTHST aKTUB CE M3MEpPBa 110 TO3W HAYKH, JJOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHUIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH MO CIpaBeiiBa CTOMHOCT, HEropara IieHAa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBaTta
ce0eCcTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMAaTePUaTHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIOOMBAHETO MO I[I€Ha Ha MpuUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e31eHKa.

Hpennpmm/lero OocHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLJIDKHUTCIHOCTTA HaA, WU 6pO$I Ha IPOU3BOJACTBCHUTC WM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuasieH akTUB ce pasriiex/ia KaTo MMalll HeOrpaHUYEH I0JIe3eH JKUBOT KOoraTo, Ha 0a3ara Ha aHaIN3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOUTO ce OYaKBa
aKTUBBT J1a TEHEpUPa HETHU MAapHYHU MTOTOIH 33 IPEATNPUATHETO.

HeMaTepI/IaIIHI/ITe AKTHBU C OrpaHUYCH II0JIE3CH XXHUBOT CC aMOpTU3UpaAT, a HEMATCPHUAJIHUTEC aKTHUBU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3aludg CC aMOPTHU3UPAT IIO JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUE 3a I0JI3BaHe, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMPaH KaTO JAbpKaH 3a Mpojaxk0a (Mu BKJIIOYEH B TpyraTta 3a
0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a mpojaax0a) B cborBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.
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CpeZIHI/ISIT ITOJIE3€H KMBOT B TOAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€31¢€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHIHMKALMM CE M3YUCISBA BH3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE M C€ OMpenels 3arydarta or
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENEleH TOJIE3€H >XUBOT M HEMATEPHATHU AaKTHUBU, KOMTO HE ca Ha
pasoyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIISCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBA.

DOuHaAHCOBM MHCTPYMEHTH cbriaacHo MC®O 9, cuurano ot 01.01.2018 r.
I[Ipu3naBaHe u oTHIMCBaHe

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PMHAHCOBHSI MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT HIIH KOTaTO (PMHAHCOBUSAT AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, TMOCOYEHO B JOTOBOPA, € HU3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KﬂaCI/l(l)I/lKaIII/IH U IbPBOHAYA/IHO OLICHABAHEC HA (l)l/lHaHCOBI/[ AKTHUBH

[IppBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTUYMTAT IO CIPABEJIMBA CTOMHOCT, KOPUTHPaAHA C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (PUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara HIH
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbPKAT CBHIICCTBECH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoAuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIId pPa3XxOo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHaTa Ha caenkaTta chriaacio MCOO 15.

B 3aBucuMoCT OT HauMHa Ha mociieaBanio OT4YMTaHCE, q)HHaHCOBI/ITe AKTHBU CC K.HaCI/I(I)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHA CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Tpe3 nevandaTa iy 3arybara;

- (MHAHCOBM aKTHBHM TI0 CIOpaBeIMBa CTOMHOCT TMpe3 Jpyr BCEOOXBAaTeH J0X04 ¢ WK 0e3
pexnacudukanms B Tedajgbarta WM 3arydata B 3aBUCHMMOCT JajdM Ca JBJITOBH WM KallMTaJOBU
HHCTPYMEHTH.

Krnacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JBE yCIOBUS:

- Ou3Hec MozebT Ha JIpy»KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH;
- XapaKTePUCTUKUTE Ha JOTOBOPHUTE MAPUYHHU TIOTOIM HA (PMHAHCOBUS aKTHB.
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Beuukn npuxomu W pa3xoM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (DMHAHCOBU pa3xo, GUHAHCOBU MPUXOAW WM APYTH (PUHAHCOBH TIO3UIUH C
M3KITIOUEHNE Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3eMaHHUs U IPEIOCTABEHUTE 3a€MH, KOSTO CE IIPEACTaBs Ha
OTJICJICH P/l B OTUETa 3a rnevyayidaTa WK 3arybaTa M Jpyrus BCCOOXBaTEH JA0XOI.

IMocnenBamo onensiBane Ha (PUHAHCOBUTE AKTHBHU

I[TporenTHTE HA OUAKBAaHMTE 3aryOM ce OCHOBABAaT Ha MPOGMINTE HA IUIAIAHMATA 32 IPOJAKOU 3a mepuos
or 36 mecena npean 1 sayapu 2018 T., KaKTO M Ha CHOTBETHUTE HMCTOPHYECKH KPEAWTHH 3aryow,
HACTBIIWIN TIpe3 TO3W mepuof. Mcropuueckure CTOMHOCTH Ha 3aryOuTe ce KOPHIHpart, 3a Ja OTpas3siBaT
TeKylmata W TIPOrHO3HAaTa WHQPOpPMAIUS 332 MaKpPOMKOHOMHUYECKUTE (aKTOpH, KOHTO BIHUSAT BBPXY
CIIOCOOHOCTTA Ha KJIMEHTHUTE J1a YPeXKAaT B3EMaHUATA.

I["I)J'[FOBI/I HHCTPYMCHTH 110 aMOPTHU3UPaAHA CTOMHOCT

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIiBa CTOMHOCT IIpe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH Bb3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIMXBAa BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropuisi BKIIIOUYBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C QUKCHPAHH WU
OTIpeNleNUMH IIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel mbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHEe Ha MeTo/a Ha edexTBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo e(PeKThT OT HEero € HEeChINeCTBeH. JIpyKecTBOTO KIacH(HUIMpPa B Ta3H KaTErOpHs
MapuyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OONUTaIvH,
KOHTO TIpe/n ca OWM KIacUQUIUpaIn KaTo (GUHAHCOBH aKTHBH, TBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T"prOBCKI/I B3¢MaHUsA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKMMHU OT KIMEHTH 3a MPOJAJE€HU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaiiHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHW KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyKecTBOTO IbPKH THPTOBCKUTE B3EMaHHUs C IIe ChOMpaHe Ha JOTOBOPHHUTE MApHYHH
MOTOIM W CIIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

DUHAHCOBHM AKTHBH M0 CMPABEAINBA CTOMHOCT Mpe3 meyandara Uiy 3aryoara

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHH 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyYHHU MOTOLM ™ WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U NMpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTONIM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Uik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKHPAHETO.

[IpomenuTe B crpaBemjivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ ONpeAeis upe3
KOTHpaHU IICHU Ha aKTUBEH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all 4e HAMA
aAKTHBEH Ta3ap.
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DHUHAHCOBM AKTUBH M0 CIPABEAIUBA CTOMHOCT Mpe3 APYT BceoOXBATEH 10X0

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUINBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPST Ha CICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JATH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBaTEeH JOXOJl BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE ca Jbp)KaHHU 3a THPTryBaHE U KOUTO JPYKECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(HKAIKs 32 IM0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIEJITa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUYHU
MOTOIH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puImpa B HepasnpeeneHaTa neqanoa.

Oobe3uenka HA (PMHAHCOBUTE AKTUBHU

Hosure n3uckBanus 3a ooesnenka ceriacio MCOO 9 uznons3sat nopede nHGOPMAIIUs, OPUCHTUPAHA KbM
ObeIIeTo, 3a J]a MPU3HAAT OYaKBAaHUTE KPEAUTHH 3aryOu — MOJICBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon”,
KOMTO 3aMecTBa ,,MOjiejIa Ha MMOHEeCeHHTE 3aryou‘, npencraBen B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoragar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd ABJITOBU
(MHAHCOBM aKTHBH, OICHABAHU I0 aMOPTH3HpaHa CTOMHOCT / 1O CIpaBeJIMBA CTOMHOCT TIpe3 JIpyT
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, MIPU3HATH H OlLleHsiBaHU cbriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT T10 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHU 3ary0M Beue HE 3aBUCH OT HACTBHIIBAHETO Ha CHOWTHE C KpeIuTHa 3aryoda.
BwMmecto ToBa J[pyKecTBOTO pasriiex/aa Mo-MIMPOK CIEKThp OT WHPOPMAIUs MPH OIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33I‘y6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOAXOJ, HACOYEH KbM OBJICIIETO, CE IPAaBU pa3rpaHUYCHUE MEXKY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO HE CE € BIIONIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NIPU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (MHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAUYECTBO CE € BIIOIIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTa Ha
IIbPBOHAYAJIHOTO IMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 3a 00e3IeHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAUTHH 3aryOU ce MPHU3HABAT 32 MbPBaTa KATEropHsi, JOKATO OYaKBAHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpCaANTHU 3ary61z1 CC OIpCACAT KaTO pasjimKaTa MEXJAY BCUUYKH JOIrOBOPHU IMApUYHH ITOTOLM, KOHUTO CC
IbIKaT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa J1a Moay4H. Ta3u pasiuka
€ IMCKOHTHpPAaHa 110 IIbpBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO KpCauTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce ompenens Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MpHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu 1mpe3 ouakBaHUs CPOK HAa (PMHAHCOBUTE WHCTPYMEHTH.
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T'prOBCKI/I U APYIra B3eMaHUusA, AKTUBHU 110 10r0BOP U B3€MaHU4 110 JIMBUHIOBHU 10Tr0OBOPH

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PYU OTYUTAHETO Ha THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEIHs CPOK.
Te mpencraBisBaT OYAaKBAaHUAT HEAOCTHI B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IpeaBU
BB3MOXKHOCTTA 32 HEU3IIBITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

DHUHAHCOBHY AKTUBHU, OTYMTAHM MO CIPABEIIUBA CTOHHOCT Mpe3 APYr BceoOXBaTEH J0X0/

JpyXecTBOTO MpH3HaBa OYaKBaHUTE |12-MECEYHM KPEIUTHH 3aryOu 3a ()MHAHCOBU aKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
NI CBIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XECTBOTO MNpH3HABA 3a Te3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJ'IaCI/l(l)I/IKaIII/IH H OLICHAABAHE HA (l)I/IHaHCOBI/ITe nmacuBH

duHaHcoBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT TIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3WHTOBH
JIOTOBOPH, THPTOBCKH U JIPYTH (PMHAHCOBH 3a]IbJKCHUSI U JCPUBATHBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBUTE TACHBH CE OICHSBAT IIMbPBOHAYAIHO IO CIPABEIINBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPHUIHpaT MO OTHOUIEHHE HAa Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpenenuiio AaieH
(bMHAHCOB IACUB KATO OLICHSABAH IO CIIPaBeUINBAa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYEHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OINpENeNieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaToO Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHMO, MPOMEHH B CIIpaBeIiBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOUTO C€ OTYHMTAT B Nevyasdara uim 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH WUIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BK/IIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/Ia BBB BpPb3Ka C objaraemara rnedanda/maHbyHaTa
3ary0a 3a mepHoja U IJIATCHH CyMH 3a TEKYII[ U TPESIXO0/ICH MIePUOJ MPEBHUIIABAIIN IbJDKUMHUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII X NPCAXOACH MMEPUOI IMMPEBUITABAIIN IBJDKUMHUTE CYMU 3a APYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYLIUSA W NPEIXOJHU MEPUOJHU CE OLEHABAT O CyMaTa, KOsITO Ce O4aKkBa
na ObJie Bb3CTAHOBEHA OT JAaHBYHMTE OPTaHM INPH MPHJIaraHe Ha JaHbYHU CTAaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHHU Jla BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS MEPUO/I.

MarepuaJiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

JTbpKaHM 33 MPOoAaKOa B 00MYaHKs X0 Ha CTOIAHCKaTa ISHHOCT /CTOKH, POYKIIHS/;

® HaMHUpAIIM C€ B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
MaTepUaIHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJCTBEHHMS MPOIIECC MJIU IIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBHHM/

17



BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 30 cenremBpu 2018
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOSCTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUAIHUTE 3alacy MPEACTaBIIsIBa CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAIPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE U YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCIABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHe HA MATEPUANIUTE B TOTOBA TPOAYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHECTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HAa MaTEPUATHUTE 3aIlacy.

Pa3xoam KOMTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKINSI M c€ NPU3HABAT KaTo
pa3xonu 3a epuoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U,

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu C€ OL[CHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acy MOXKE Jla HE € Bh3CTAHOBMMA, B CIIy4ail e Te ca MOBPEICHH HITH
ca ISUIOCTHO WIJIM YaCTUYHO MOPAITHO OCTApeld, MM aKo MMa Criaj B MPOoJaKHUTE UM IeHU. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO MPUOIH3UTEIHO
OIpEIeTICHUTE Pa3XoId 3a 3aBbPIIBAHE WIIM MPUOIM3UTEIHO OIMpPENENICHUTE Pa3XoAH, KOUTO 1Ie Obaat
HaIpaBEHU 3a OCBIIECTBIBAHE HA MpoJak0aTa, ca ce yBenuumii. MaTrepuaiHuTe 3arack ce HaMallsBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU Mo3uuu. [Ipu HsKon 0OCTOosATENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO Ja C€ TPYNUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku ciienBai nepruo/; ce MpaBu HOBA OIICHKA HA HETHATa peanusyeMa croiHoct. Korato ycnopusra,
JIOBEIIM JI0 CHM)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHATa ceOECTOMHOCT, Bedue HE ca HAIHIE WU
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriieflaHaTa HeTHa pealu3dyeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

[pu npoaaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha Te3W MaTepHaHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Bcska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3ary0M OT MaTepHalHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATAa peajn3yeMa CTOMHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Mpe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.
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Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBH M HepasmpeaeiieHa
reqaoa.

OCHOBEH KaluTall MPEeCTaBIsBa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[lpu wu3maBaHeTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs W JAPYTH 3aKOHOBU TaKCH,
W3IUIATeHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYTH NPo(eCHOHAIHH KOHCYITAHTH M Jp. moaoOHH. [lpu
KaIuTaJoBa C/EIKa Pa3XOoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HAaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIlun 3a JaHbK BEPXY JAOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEIHU Pa3XO0/f, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanuranaoBa CIenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xol.

PesepBute BKIIIOUBAT:

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHNEe Ha revyaida ChrilacCHO M3UCKBAaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelieHe Ha COOCTBEHUITUTE Ha KaluTaa.

Hepasnpenenenara neyanba BKJIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHA 1e4anta OT MPEIXOTHH MTePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHO/IH;
o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MACUBHU

[Macus ce knacudumpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOM OT CIIEHUTE KPUTEPUU:

e JlpennpusaTuero oyakBa Aa ypeau IIacuBa B CBOS HOPMAaJIEH OIIEPATUBEH LIUKBII;
[IpeanpuaTrero AbpKU MacuBa NPEAUMHO € LEN ThPTYBAHE;

e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBaHAJECET Mecela Clie/l Kpast Ha OTYETHHs IIepUO;
58078

e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKIAHETO HA MAacHBa 3a IMEepUOA Hal-MaJKo
JBaHAJIECET Mecela Cliel Kpasi Ha OTYETHHS IIEPHOL.

[Nacus ce knacudumpa KaTo HETEKYIl aKO HE OTrOBaps HA KPUTEPUHTE 32 KiIacH(pUIpaHe KaTo TEKYIII.
[Macus ce xnacu¢uImpa KaTo TEKYIl, KOraTo TOW ciieBa Ja ce ypeau B paMKHUTE Ha JIBAaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, TOPH aKO:

IIBPBOHAYATIHHUAT CPOK € OHIT 33 TIEPHOT TIO-IBJIBI OT JBAHAIECET Mecela; u

e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEId WHAWBHAyalHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTe 1aHbYHU 33 IbIKEHUS HA IPEANPUSITAETO BKIKOYBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUsS U MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.
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TekymuTe JaHbYHU NACHMBU 3a TEKYILUA YU NMPEAXOJHU NEPUOU CE OLIEHSIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHu MpH MpUJIaraHe Ha JaHbYHU CTABKUA U JAHBYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA H MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€PpCOHAT BKIIIOYBAT 3aABbJDKCHHA Ha MPEAUPUATUCTO I10 IMOBOJ Ha MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3HCKBAaT OT
3akoHonaTencTBOTO. ChriaacHo u3uckBaHusATa HAa MCC 19 ce BKIIIOYBAT M HAYMCIEHUTE KPATKOCPOUYHU
JIOXOIM Ha IEpPCOHAJa C NPOM3XOJ HEMON3BaHM OTIYCKHM Ha IEepcoHala M HauyMCIeHWTe Ha 0a3a Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsAIBaAHEC, OCUT'YPUTCIHU BHOCKH BHPXY TC3U AOXOOH.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
IIpeKpaTsBaHe Ha TPYAOBUTE IPABOOTHOLIECHUS ChC CIYKUTEN, KOUTO € JTOCTUTHAJ IIEHCUOHHA Bb3pacT Ja
My M3IUTAIIAT €IHOKpaTHa cyMa 3a oOeslieTeHue oT 2 10 6 pabOTHHU 3aIIaTH B 3aBUCHMOCT OT TPYJIOBHUS
My CTaX B Ipeanpusatuero. IIpeanpusaTuero € n34ncauio eBeHTyaaHus pa3Mep Ha 3abDKEHUETO 32 TOBA
obesmieTeHne, HO MOopaIi HECHIIECTBEHUS My pa3Mep, KaKTO M HUCKaTa CpefiHa Bb3pacT Ha MIEPCOHANA HE €
HAYMCIIWIIO POBU3HUS B HACTOSIIMS HHMBHyaleH (HHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIN B PE3Y/ITaT HA MUHAJIM CHOUTHS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 HoApa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT Z[eﬁCTBHHTa Ha OpCaArnpuiATuETO, KOraTo:

e nHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha TPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOoKa3alo Ha JIPYrd CTPaHU, 4Ye €
TOTOBO J1a TIpHEME OIPEIENIeH OTTOBOPHOCTH; U

® Karo pe3yaTar MPeanpUATHETO Ch3/aBa y JIPYTHTE CTPAHH OMNPEAEICHO OYaKBaHE, 4ye Ie H3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MIPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MHUHAJIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXK/IHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IITBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHO] 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe HA HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UM CE€ MPEpa3rIekKIaT KbM BCEKM Kpai Ha OTYETEH IepuoJ H Ce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyIa OIeHKa.
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OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCOBA CTOMHOCT KHM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUYCH IMaCHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CyMu Ha JaHbUU, CBbP3aHU
C nmpucnajgamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3IMOJI3BaAHN JaHBYHHA 321Fy6I/I " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIIECCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH IMEpUOA MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOYECHU TaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTCIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJA BEPOSATHOCT Objecliata obOjaracMa rmedanba Ja I03BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MAaHBYHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmassBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Bedue He ¢ BEPOATHO Ja Objie peaan3npana J0cTaTbyHa obaraema medanda, KosSTo Ja MOo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IeIHs OTCPOYEH JaHbUeH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsIBA 0OPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JaHBYHHUTC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Ui 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM KpasAd Ha OTUCTHHA IIEPUOI.

OtcpodeHnTe TaHBIM ce MPU3HABAT KaTO IPUXO WM PAa3X0 U ce BKIIOYBAT B IeyandaTa WiK 3arybara 3a
Mepuoja, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHyueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa

[peanpusituero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE U Pa3XOAUTE Mpe3 Meproja B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®DO ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teyajbata wiM 3arybata mpe3 Tekyimms nepuoa. Jpyru MCOO wusuckBaT WM pas3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JTIOXOJ, KOUTO OTTOBAPSAT Ha JepuHHIUATA HAa OOIIUTE TONIOKEHUS 32
MPHUXOX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tievyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XxOjAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITUEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTHTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;
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- Pa3xom/1, CBBbp3aHU C U3II'BJIHCHUEC Ha 3aBJDKCHUCTO,
- Pa3xo;[1/1, 3a KOUTO ONpEANpPUATUCTO HE MOXKE Ja OIpeaAciuv, JajJik Ca CBbP3aHU C YAOBJIICTBOPCHO WU
HCYAOBJICTBOPCHO 3aABJIKCHUEC 3a U3ITBJIHCHUC.

IIpuxoan

JIpyXecTBOTO NpH3HAaBa MPHXOAM, 32 Ja OTPa3H NMPEXBBPIISIHETO Ha OOCIIAaHM CTOKWA W/WIM YCIyTHd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHTE NMPUXOJIH, KOUTO J[py»KECTBOTO IT'eHEpUpa ca CBbP3aHu ¢ MPoJIak0a Ha IMevyaTHa MPOILyKIIHS.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpuxXoau, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudummpane Ha JOroBopa ¢ KIMEHT

2. Unentudunypane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmnpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IieHATa Ha CENKaTa KbM 3aIbIDKCHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha IPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBIIHEHHUE.

[Ipuxogure ce mpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJIOBJIETBOPH 3aIbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBHPISHKN 00CIAHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IIPU3HABA KAaTO 3aJBJDKEHUS 110 JOTOBOP Bb3HATPAXACHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Cchiys HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbIDKEHUE 32 U3IIBIHECHUE,
Mpean Ja MoNyYd Bb3HArPaXKICHUETO, TO MPU3HABa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JAJIM CE€ U3UCKBA HEIIO JPYrOo OCBEH OINPEIEIEHO BpeMeE 3a
[OJIy4aBaHE Ha Bb3HArPAKICHUETO.

[MpuxoauTe OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE¢ NMPH3HABAT B MOMEHTa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJy4yaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO IIe MOoNyyr (PUHAHCHPAHETO U LIE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, HeNAo Aa obesmierd [Py ecTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xoau ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIN pa3xoaute. PUHAHCHUPaHE,
LEJSII0 J1a KoMIieHcupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaToO MPUXO0J OT (PMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIIEHATa 3a MepHo/ia aMOPTH3AIUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyKecTBOTO NMpHU3HAaBa aKTUBU W/HMIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOroBOpa €
M3MBJHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEXKIy JEHHOCTTa Ha MPEennpHUsITHETO U
TUTAIIAHETO OT KIHEHTa. J[pyKEeCTBOTO MPECTaBs OT/AEIHO BCAKO OE3YCIIOBHO MPAaBO HA Bb3HATPAXKICHUE
KaTo B3eMaHe. BaemaHe e 6e3yCIIOBHOTO MpaBo Ha MPEANPHUATHETO JIa TOTyYH Bh3HATPaKICHUE.

[MacuBu TO JOrOBOp ce NpHU3HABAT B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHME, aKO KIHEHT 3arJalia
BB3HArpaX<JICHUE WM JIPYKECTBOTO MMa IPaBO Ha Bb3HArpaKIeHHE, KOETO € 0e3yclIOBHO, NMpeau 1a €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.
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Jpy’)XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3aJbJDKEHHTA 32 U3MIBIHEHUE Ca YIOBJIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPaKJIEHHE B 3aMsiHA HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPINIIO Ha
KJIMEHT.

IMTocnenBamo JpyecTBOTO ompenaens pa3Mepa Ha oOe€3leHKaTa 3a aKTUB 10 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo (MHAHCOBU MHCTPYMEHTHU - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IIIATH
3aJIbJDKEHUETO CH U IIle TPUYUHH (UHAHCOBA 3ary0a Ha MpeIpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
Y 3abJDKEHUS M BB3MOKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a YpPenaT 3adbJDKEHUSATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpaT Nopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUIA PHUCK:

e Banymen puck - PUCKBT, 4Y€ CIpaBeIIMBaTa CTOMHOCT MM OBJCIIUTE NapUYHU IOTONM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaJi MIPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICIIMTE MApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJCIIUTE MapHYHH IOTOLW Ha
(MHAHCOBHS WHCTPYMEHT IIe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieU(pUIHH 32 OTIETHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHIA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONAronpusTHU eQeKTH BbpXy (PUHAHCOBHUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUS (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa OT (DYHKIIMOHAIHATA BalyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYaJIHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNKATA.

KypcoBute pas3nuku, Bb3HMKBAILIM NMPH ypeXIAaHE HAa MApUYHM MO3UIUMU WIM TPH IPEU3YHCIsBaHE Ha
MapUYHUTE MO3UINH Ha IPEANPUATUETO 110 KypCOBE, Pa3IMYHH OT T€3U, PU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAHOTO MTPHU3HABAHE MTPe3 NIEpUOa WIIH B TIPEAXOAHN (PUHAHCOBU OTYETH, CE IPU3HABAT KaTO
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revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIIU 110 AaJiCHA IMapHU4yHa IMO3UIMA, KOATO IO CHHOIHOCTTA CHU IPEACTABJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3UIMA BB3HHMKBA B PE3YyJITAaT Ha CACIKAa C YYXACCTpaHHA BaJlyTa U MMa IIPOMsAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JaTaTta Ha YPeKIaHETo, ce MOsBIBa KypcoBa pasjuKa.

Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, Isj1aTa
KypcoBa pa3liiKka ce Tpu3HaBa 1pe3 najaeHus mnepuos. Ho xoraro cienkata Oblie ypeneHa Ipe3 clieaBall]
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YpEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro mevasnba mium 3aryda or HelmapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJaioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION HITH 3aryOH OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje NMper3urclicHa, M3MOJI3BalKH Kypca KbM JaraTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOSATO CHUIO C€ IMpPU3HABa B JPYyr
BCeOOXBaTEH JIOXOI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA HA MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHUS NEPUOI U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Toszuniuure B uykaectpanHa Baryta KbM 31 mexkemspu 2018 u 31 gexemBpu 2017 roguHa ca OICHEHU B
HACTOSIIIVS HHIMBHyaJIeH (PMHAHCOB OTYET MO 3aKIrounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHU IPEUHCHKHU

B pesynrar Ha HecHTypHOCTTa, TMPHUCHIIA HAa Jel0oBaTa AEHHOCT, MHOTO CTaTUM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [I[pubnu3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHaTa HAIMYHA M HAJAEKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKH IMPEACTABIsBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMasBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOoIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUETOBOJHHU MPEATONOKEHHS H
MPUOJIMZUTEIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla C€ pa3liidaBaT OT MPEICTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WMJM B pE3ylNTaT OT TNoJy4YeHa HOBa HH(oOpMaIMsS WIH
JOIBITHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUON U HE MPENICTaBIsIBa KOPEKIIHS Ha TPeIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3MTENHA OLEHKA, CE TPU3HABA MEPCIIEKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXO 3a IEpHOoa Ha IPOMSAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUOIH.
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I[OTOJIKOBH, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6HI/ISI/ITeJ'IHa OIICHKa BOAM 10 IPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa YpE€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMAHaTa.

JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB IJM3UHT, aKO MPEXBBHPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB IOTOBOp ce KiIacu(uIpa KaTo ornepaTuBeH
JIU3UHT, aKO HE TIPEXBBPIIS N0 CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

Ilpusnaeane u omuumane Ha @GUHAHCOS8 TNUUHZ06 002060p, NO KOUMO NPEONPUSMUEMO €
JAU3UHZONOSIyHamen

B Hauanoro Ha JU3HHTOBHUSI CpOK (I)I/IHaHCOBI/HIT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB W IIaCHMB B OTYETA 3a
(I)I/IHaHCOBOTO CbCTOAHUE C pa3MeEp, KOWTO B HAYaJOTO HA JIN3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HACTHUSIT aKTHUB N1, aKO € II0-HUCBHK — I10 HacToAIlaTa CTOMHOCT Ha MUHHUMAJIHUTE JIM3UHTOBU
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO HA JIM3UHI'OBHUA JOT'OBOP.

JIMICKOHTOBHST MPOIIEHT, KOHTO C€ M3I0J3Ba MPU U3YHCIIBaHE Ha HACTOSAIIATa CTOMHOCT HA MUHUMAJIHHUTE
JU3VHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3ajl0)KeH B JIM3MHIOBHUA JIOTOBOP, JOKOJIKOTO TOM
IPaKTHYECKH MOXE Ja ObJe ONpeneneH; ako TOBa € HEBB3MOXHO — H3ION3Ba ce udepeHIuarTHuaT
JIUXBEH MPOIEHT M0 3aIbDKEHUETO Ha TU3UHTonoIy4aTens. [IspBoHadaHuTe MIPEeKH pa3XoH, U3BBPILICHN
OT JIM3UHTOIIONyYaTens, ce MpUOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACIAT MEKIY (DMHAHCOBHS Pa3xo] U HaMaJCHHUETO Ha
HEIUIaTeHOTO 3aabiikeHue. OUHAHCOBUAT Pa3xo]l C€ pasmpeness Mo MEepUoau 3a CpoKa Ha JIM3UHTOBUS
JIOTOBOP, Taka Y€ Ja CE MOJy4Yd IMOCTOSHEH NMEPUOJMYEH JMXBEH IPOLEHT MO OCTAThYHOTO CAJIJI0 Ha
3a1bJDKEHUETO.

AMOpTH3UPYEMHUTE HA€TH aKTHBH CE€ aMOPTU3UPAT B CHOTBETCTBHUE C aMOPTU3AIIMOHHUTE METON 1 HOPMH,
KOHTO TIPENIPHUATHETO IMpHiara 3a COOCTBEHHTE CH aKTHBH. AKO CHIIECTBYBA pa3yMHa CHUTYPHOCT, 4e
MPEANPHUITHETO 1Ie TPUA00He COOCTBEHOCT BHPXY aKTHBa B Kpas Ha JIM3MHTOBHS JOTOBOpP, aKTHBBT CE
aMOpTHU3HPA 3a IIEPUO/Ia Ha MOJIE3HUS )KUBOT, B IPOTUBEH CIy4dal, , aKTUBBT U3LSUIO CE€ aMOPTU3Hpa Mpe3
IIO-KPATKUs OT JBaTa CPOKA — CPOKA HA JIM3UHTOBUS JOTOBOP WJIM IIOJIE3HHUS )KUBOT Ha AKTUBA.

Hpumaeane U omuyumane Ha onepamueen JIUZUH208 002080p, no Koitmo npeonpuﬂmuemo e
Jiu3uHzonojtiyuameii

JIn3uHTOBUTE TIIAIAHKS IO ONEPaTHUBEH JU3UHT CE MPU3HABAT KAaTO Pa3xo]l B MHANBUIYaTHUS OTUET 3a
BCEOOXBATHHUS JOXOJA IO JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucreMHa 0a3a He € MPEACTaBUTEIHA 3a BPEMETO, Mpe3 KOETO MPENPHUSATHETO H3IMON3Ba U3rOJUTE Ha
HaeTHUs aKTHB.

Ilpusnasane u omuumane Ha QUHAHCOG UUH208 002060p, NO KOUMO HPEONPUAMUEHIO €
au3unzZ00amesn

HpeZIHpI/ISITI/IeTO IIpru3HaBa aKTUBUTE, OBPKAaHU MO CHJIaTa Ha q)HHaHCOB JIM3UHI, B CBOA WHAWBHUIYAJICH
(I)I/IHaHCOB OT4YET M T'M MNpE€ACTaBd KaTOo B3E€MaHE, YUATO CyMa € paBHa Ha HCETHATa HWHBECTHLUA B
JU3UHTOBHS J0roBop. Ilouiexainoro Ha moTy4yaBaHe JIM3MHIOBO IUIAIAHE Ce Pa3IIeKIa KaTo MoracsiBaHe
HAa IJIaBHUIA U (UHAHCOB JIOXOI.

[Tpu3HaBaHeTO Ha ()UHAHCOBHS JIOXOA CE€ OCHOBAaBa Ha MOJEN, OTpa3sdBall IIOCTOSHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTE BHPXY HETHATA MHBCCTHULUA HaA JIM3UHIOAATECIISA, CBbp3aHa C (bI/IHaHCOBI/IH
JIU3UHT.

[MpuxoasT oT mpomaxbaTa, MPU3HAT B HAYAJIOTO HA CpPOKa Ha (PMHAHCOBHS JIM3UHT OT JIM3WHTOMAATENS ,
MpeacTaBsiBa CIIpaBEIjinBaTa CTOMHOCT Ha aKTHBa WM aKO TS € MO-HHUCKa — HacTos1aTra CTOMHOCT Ha
MHUHUMAJIHUTEC JIM3UHIOBU IUIAlIaHWA, HW3YUCICHU IIPU IIa3apC€H JIMXBCH ITPOLICHT. CeGeCTOﬁHOCTTa Ha
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npojaxbaTa B HA4aJI0TO HA CPOKA HA JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA M OajlaHCOBaTa CTOHHOCT,
aKo ca pa3IMYHHU, HA Haerata COOCTBEHOCT, HaMajieHa ChC HACTOsIIAaTa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaTb4yHa CTOMHOCT.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOUTO MOraT MPSKO JIa c€ OTHEecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/aHa yrnotpeda uin npoaaxoa.

PazxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KaTo 4YacT OT CTOMHOCTTa Ha aKTHUBA, KOraTO CBIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 ObJCIIN MKOHOMHUYECKHU IOJ3H 32 MPEANPUATUETO U KOTaTO Pa3XxOIUuTe
Morar Ja ObJaT HaJeXKIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTECICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaau3upa pa3XoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapAIINS Ha
YCIIOBHSITA aKTHB Ha HavajHaTa JaTa Ha KamuTaau3alys.

Hayannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 ITbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIM Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

e [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIIT'M NEPpHUOAU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTHero mpekpaTsBa KanuTalu3aliiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca MPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yIoTpeda Win npoaaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOSTO MPOU3IN3a OT MUHAIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ IOCTaThuHa CTEIECH Ha HAJCK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISI0 KOHTPOJIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

Mammnn u | Tpancnoptau | Apyru Kamuraiy-
3emu 3MpaHu Oo6wo
o0opoynBaHe cpencTBa AKTUBHU
pasxonu
OT4YeTHA CTOMHOCT
Caano kbm 31.12.2016 3982 12 998 469 3720 125 21 294
IMocTenumm 1136 91 1227
Vaneam (166) ) (36) (125) (336)
Caano kbm 31.12.2017 3982 13 968 460 3775 - 22 185
IMocTbnuim 720 89 809
Usnesnu (1 898) (6) (1904)
IIpeoLeHKH PU3HATH B KANUTAJa 189 189
Canno kbpm 31.12.2018 4171 12 790 460 3 858 - 21279
AMopTu3auus
Caamo xpm 31.12.2016 - 7 828 421 1895 - 10 144
IMocTenumm 801 11 149 961
Usnesu (76) (®) (36) (120)
Caano kbm 31.12.2017 - 8553 424 2 008 - 10 985
IMocTenumm 820 12 154 986
Vanesm (1706) (6) (1712)
Canno kbm 31.12.2018 - 7 667 436 2 156 - 10 259
banancoBa cToifHOCT
BaaancoBa croitnocr kbm 31.12.2017 3982 5415 36 1767 - 11 200
banancoBa croitHocT KkbM 31.12.2018 4171 5123 24 1702 - 11 020

EdexruBHaTa nata Ha mocienHaTa omeHka Ha 3emute € 31 gekemBpu 2018 T.

3a oleHKaTa Ha CHpaBeAMBaTa CTOMHOCT Ha 3eMHUTe J[pyXecTBOTO € W3MON3BalI0 HE3aBUCUM
KkBanmuduiupan oneHuTen. OCHOBHATA TEXHHKA 32 OLICHSIBAHE Ha CIIPABEIMBATA CTOWHOCT € U3MOI3BAHETO
Ha cpaBHHTENleH Meroa. Toll ce 6asupa Ha mH(MOpManMs 3a JCHCTBUTETHO M3BBPIICHH MPOAAXKOW MU
oheptu 3a npogaxxOu Ha MOAOOHU MMOTH, C XapaKTEPUCTHUKH OJIM3KU JI0 Te3W HA OICHSBAHUS UMOT KaTo:
MECTOIONIOKEHHE, H3TrpajieHa HHPpacTpyKTypa H JIp.

B cnydaii 4e 3eMuTe ce OTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIoOHMBaHe, OajlaHCOBaTa MM CTOWHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2018 r. 6m Ouna B pazmep Ha 2 848 xmi. sesa (31 nekeMBpH
2017 r.: 2 848 xmi1. 51eBa).

Maiuan, obopynBaHe W TPAHCIOPTHU CPENCTBAa BKIIOYBAT HACTH AKTUBU MO (DUHAHCOB JIM3UHT ChC
CJIETHUTE CTOMHOCTH

31.12.2018 r. 31.12.2017 r.
OTyeTHa CTOMHOCT — KalUTATU3UpaH (PUHAHCOB JIM3HHT 1053 769
HaTpynana amopTH3aIus (105) (84)
BanancoBa croiiHocT 948 685

Mamuan 1 000py/IBaHE BKIFOUBAT aKTHBH, OTAaJeHU OT J[py»KeCTBOTO KbM TPETH JIHIIA 1O ONEpPaTHBEH

JIN3UHT CHC CICIHUTE CTOMHOCTH:

31.12.2018 r. 31.12.2017 r.
OryeTHa CTOMHOCT - 518
Hatpynana amopTtusamus kM 1 sHyapu - (219)
Hauncnena amopTtu3sanus 3a roguHaTta - 3D
BanancoBa cToliHOCT - 268
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1.2. HematepnaaHu akTHBHU

r::;:;yi“:‘:l" Jlpyru akTuBHn Oomo
OT4eTHA CcTOMHOCT
Canmo xpMm 31.12.2016 1941 143 2 084
IMocTbnuim 3 3
W3znesmn (85) (85)
Caano kbm 31.12.2017 1941 61 2 002
Usnesiu (41) 41
Canno kbm 31.12.2018 1941 20 1961
AMopTH3auuA
Canano kbm 31.12.2016 1469 109 1578
IMocTbnuim 154 21 175
Usnesnu (85) (85)
Caano kbm 31.12.2017 1623 45 1668
IMocTbnuim 156 9 165
Usnesiu (41) 41
Canno kbm 31.12.2018 1779 13 1792
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2017 318 16 334
BaaancoBa croitnoct kbm 31.12.2018 162 7 169
1.3. UuBecTUIIUM B IbIIEPHU NPeANPUSITHS
. 31.12.2018 1. 31.12.2017 1.
HNme / OcHOBHO MSICTO HA IeHHHOCT — —
pa3mep CTOIHOCT pa3mep CTOIHOCT
"Moyurea Aptc" OO/] / Brirapus 51% 20 51% 20
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Mururan [Ipunt" EOO/] / Bearapus 100% 3000 100% 3000
"Nucrop Meaus" EOOJI / bbarapus - - 100% 16
O0mro 3023 3039

1.4. Herexkyuu (pMHAHCOBU AaKTUBH

Bun 31.12.2018 1. 31.12.2017 1.
B3emaHusi Mo KpeAUTH OT CBHP3aHU JHUIA B rpynara /HeTo/ 4078 5 826
B3emaHus no xpeauTu OT CBP3aHU JIUIIA B Ipynara 5 826 5 826
O0e31eHKa Ha B3EMaHUs 10 KPEAUTH OT CBBbP3aHU JIUIIA B TPymara (1748) -

Oo6mo 4078 5 826
1.5. MarepuaJjHu 3anacu

Bun 31.12.2018 1. 31.12.2017 1.
Marepuajiau B T.4. /HeTO/ 379 768
OCHOBHH U CIIOMaraTelHu MaTepUaIn 379 768

O0wmo 379 768
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1.6. Tekylmuy ThpProBcKU U APYTH B3eMaHUs

Bun 31.12.2018 r. 31.12.2017 r.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /Heto/ 4 536 4673
Bzemanus no nmpogaxxom 4536 4 673
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /Heto/ - 61
Bzemanust no nmpogaxxom 61 61
OO0e31IeHKa Ha B3eMaHus 110 IPOoAaou (61) -
B3emanus no npoaa:xou /Hero/ 710 1283
Bsemanus o npogaxou 1 654 1 642
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (944) (359)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 985 737
B3emanus no npenocTaBeHH aBaHCU 985 737
Jpyru Tekynm B3eMaHus 33 41
IIpenocraBeHu rapaHivy U JAMO3UTH 29 29
[IpennnaTenu pazxoau - 12
Jpyru B3emanus 4 R
O61mo 6 264 6 795
1.7. Tekymu (puHAHCOBM aKTHBU
Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2018 r. 31.12.2017 r.
Kpenutu n B3eMaHus 1897 1 905
HexkonTponupaniu ydactus - 11
O0mo 1897 1916
1.7.1. Kpeautu u B3eMaHusi — TeKYIIHU
Bun 31.12.2018 r. 31.12.2017 r.
B3emaHus Mo KpeauTH OT CBBP3aHHM JMIA B rpynara /HeTo/ 1897 1786
B3emaHus no xpeauTu OoT CBP3aHU JUIA B Ipynara 64 130
B3emaHus no 1uXBH M0 KPeIUTH OT CBBP3aHU JIMIIA B IpynaTa 1833 1 656
B3emanusi no KpequTH OT CBBP3aHM JIMIA U3BBH IpynaTa /HeTo/ - -
B3emanust 1o KpequTH OT CBBP3aHH JIMIA U3BBH TpynaTa - 183
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT CBhP3aHU JIUIA H3BBH IpynaTta - (183)
B3emaHus Mo KpeaAUTH OT HeCBBP3aHHU JIHIIA /HETO/ - 119
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 70 220
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 54 49
O0e31eHKa HA B3€MaHUS 110 KPEAUTH OT HECBbP3aHHM JIAIA (124) (150)
O61mo 1897 1905

erIII/ITI/ITe U B3€MaHUATA Ca MPEACTAaBCHU B MHAWBHUAYAJIHUA OTYCT 3a q)HHaHCOBOTO ChCTOSHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOPE] MEPUOJIa, B KOUTO ca IbHKUMHU.

1.7.2 HekOHTpOJMpALIH yYACTHUS

Bun 31.12.2018 31.12.2017
Pa3zmep CroiiHoCcT Pa3zmep CroiiHoCcT
Pennon dewpu [Ipoaykrc - - 1% 11
O0mo - 11
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1.8. l'[apn‘um CpeacTea 1 Mapu4YH CKBUBAJICHTH

Bun 31.12.2018 r. 31.12.2017 r.
IIapuyHnu cpeacTBa B 6poii 861 304
B JIeBa 177 208
BBB BalyTa 684 96
IapuyHu cpeacTBa B pa3miiamaTeJ T Hd CMETKH 39 57
B JIeBa 39 57
O6mo 900 361
1.9. CoOcTBEH KanuTal
1.9.1. OcHOBeH KanuTAN
31.12.2018 r. 31.12.2017 r.
Bun akuun Bpoii CroiiHocT B Homunan Bpoii CroiiHocT B Homunan
HA aKOus HA aKOus
aKuuu JieBa aKuuu JieBa
B JIeBa B JIeBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2018 r. 31.12.2017 r.
A i ) i )
KIHoHep bpoii Croiinoct | [LnaTenu 7o bpoii Croiinoct | IlnaTenn 7o
aKIMH Jan aKIMH Jan
Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532 3762532 25%
Oo6mo 15000 000 | 15000000 | 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.9.2. IIpeoneHb4eH pe3epB U 001U pe3epBH
Pe3eps ot
npeoncHKE O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2016 1. 1020 3668 4 688
PesepBu xbm 31.12.2017 1. 1020 3668 4 688
YBeauyeHus or: 170 - 170
[IpeonieHka Ha aKTUBU 170 - 170
PesepBu kM 31.12.2018 1. 1190 3668 4 858

OOmmTe pe3epBH MPEACTABISIBAT CPeiCcTBaA oTAcHcHU BbB DoH ,,Pe3epBer”, ChriacHO M3UCKBAHMSTA Ha
ThproBeckus 3aKOH, KaKTO M Ha HM3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOratr Ja ce HW3IMOJI3BaT 3a IOKPHUBaHE Ha 3aryOu, KaTo B CydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJBUIICHUETO MOXE J1a Ce M3I0jI3Ba 3a yBeludaBaHe Ha OCHOBHHUSA

KamuTral.

PezepBute OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCIENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH. B ciyuaii 4e mpeomeHHTE aKTHBH C€ OTIIMIIAT, PE3EPBUTE OT MPEOIEHKH ce TpaHcdepupaT B

HepasIpeaeTuTe meyanoH.
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1.10. Herexymu ¢puHAHCOBH NACUBH

HeTtexynm ¢puHaHCOBM NacUBH 31.12.2018 r. | 31.12.2017 r.
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 418 224
DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 4311 5200
O0mo 4729 5424
DuHAHCOBHU NACUBH, OTYUTAHM MO0 AMOPTU3NPAHA CTOHHOCT 31.12.2018 r. | 31.12.2017 r.
3aIbIDKEHHS 110 KPEUTH KbM (PMHAHCOBU MPEATIPHSTHS 4311 5200
O0mro 4311 5200
1.11. [IacuBH MO OTCPOYEHU AAHBIU, HETHO
2018 r.
31.12.2017 J{BUsKeHUe HA OTCPOYEHMTe AaHblH 3a 2018 31122018
yBeJInueHue HaMaJleHne
Bpemenna pazinka
BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpPeMEHHA | OTCPOYEH | BpeMeHHA | 0TCPOYeH
padMKa | [aHBK | pa3iuka AaHbK pasauka AaHbK pasiaMka | JaHbK
AKTHBH N0 0OTCPOYEHH JAHBIN
Komnencupyemu 28 2 9 1 ) ) 37 3
OTIYCKH
Jloxonu Ha ¢u3. mna 5 1 8 1 - - 13 2
O0e3neHKa Ha B3eMaHHs 359 36 2 305 230 - 2 664 266
OO0 aKTUBM: 392 39 2322 232 - - 2714 271
IMacuBu Mo oTcpoYeHN TaHBIU
[IpeouenbueH pe3eps 1134 113 189 19 - - 1323 132
AMopTH3aIH 4297 430 - - (229) (23) 4 068 407
OO0mo nacuBu: 5431 543 189 19 (229) (23) 5391 539
gTecT‘(’);"‘e““ S (5039)| (504)| 2133 213 229 23| (2677)|  (268)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTHBUTE U MMACHBUTE U TSIXHATa OajlaHCOBA CTOMHOCT 3a IIEJIMTE HA CUSTOBOJHOTO OTYUTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2017 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia

ce MPOoSIBAT ¢ 00paTHA CHJIA.

OO0110TO IBMIKECHHE HA OTCPOUCHUTE TAaHBIM BHPXY I0X0/a €, KAKTO CJIe/Ba;

2018 r. 2017 r.

KbMm 1 snyapu 504 496
OT4eTeHH KaTo IMPUXOJ B MeyasbaTa mim 3arydata (6em. 2.2.9) (25) 8
OTt4eTeH B HepasmpezecHa neyanta/HemoKpuTa 3aryda OT MHHAIH TOXUHHU eeKT (230) i
ot npunaradero Ha MC®O 9

OTuereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT 19 i
BCEOOXBATEH JIOXO]T

KbMm 31 nexemBpu 268 504
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1.12. Texymu ¢puHAHCOBM NACUBH

Texkymu ¢puHAHCOBH NACUBH 31.12.2018 r. | 31.12.2017 r.
3aabIKEHUS 110 TU3UHTOBU JIOTOBOPH 117 130
@DUHAHCOBU MACUBHU, OTYUTAHU 0 AMOPTU3UPAHA CTOMHOCT 1 009 866
O0mro 1126 996
1.12.1. 3aab/KeHus MO JIU3UHTOBH 10TOBOPHU
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus KoM 31.12.2018 .
Holr. Orlr.-goS5r. Oo6mo

JIM3uHrOoBY MIanIaHus 138 452 590
JluckoHTHpaHe (21) (34) (55)

HeTHa HacTOSIIIA CTOHMHOCT 117 418 535

Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2017 .
Holr. Orlr.-goS5r. Oo6mo

JIu3uHrOoBY MIanIaHus 143 242 385
JluckoHTHpaHe (13) (18) 31)

HeTHa HacTOSIIIA CTOMHOCT 130 224 354
1.12.2. 3aab/KkeHusi IO KPeaUTH
TekymuTe pUHAHCOBH NMACHUBHU, OTYNTAHH 110 AMOPTHU3MPaHa CTOMHOCT MO KPEIUTH BKIIOYBAT:

Bun 31.12.2018 r. | 31.12.2017 1.
3aabIKeHNs 0 KpeauTd KbM (GUHAHCOBY NMpPeaNpHATHS 981 830
3aabIKEHNs 10 JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 28 36
O0mro 1009 866

KoM 31 nexemBpu 2018 mapamerpurte Ha 3aAbHKEHUATA 10 KPEAUTH Ca KaKTO CIIeBa!

Kparkocpouna gact | JbJrocpoyHa 4act mo
HAorosopen 110 AMOPTH3HpPAHA aMOpTH3MpaHa
Bbanka / Kpenurop | pa3mep Ha JInxseH % Mapex CTORHOCT CTORHOCT
KpeauTa
I'maBanma JInxBu I'naBauna | JImxsu
brarapeka Gania 3a 6 356 | 3M EURIB + 3.00% > 4.50% |20.3.2025 640 28 4311 -
pasBHTHE
Opobank Beirapust 600 | Ipaiim + 3.25% 26.7.2019 312 - - -
KpenuTHu KapTu 29 - - -
O61wo 981 28 4311 -
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1.13. Tekymu THProBCKH M APYTrHU 3a1bJKEHHUSA

Bun 31.12.2018 r. 31.12.2017 r.
3aabiskeHusl KbM CBbP3aHU JIMLA B Irpynara 373 175
3aabIKeHUs 10 TOCTaBKU 373 175
3agb/KeHNs KbM CBBP3aHH JHMIA U3BBH rpynarta 25 17
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 25 17
B T.4. rapaniuu Ha HC, YC, CJ] 25 17
3aabiskeHus M0 JOCTABKHU 1676 1942
Jpyru Tekyum 3a1bJKeHUS 6 -
3aabIKeHNs 10 TapaHLUK U AETIO3UTH 6 -
06110 2 080 2134
1.14. Jlanb4YHM 3a0bJIKEHHS
Bun 31.12.2018 r. 31.12.2017 r.
JlanbK BBPXY T00aBEeHATa CTOHHOCT 28 34
Kopnopatusen nanbk 16 10
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 24 21
JlaHbK IpH N3TOYHMUKA - 2
JlaHBK BBPXY pa3xoaure 1 1
Hpyru nansuu 107 -
Jpyru nanbny - TUXBU 5 -
O0mro 181 68
1.15. 3agbaskenusi KbM MepcoHaN
Bun 31.12.2018 r. 31.12.2017 r.
3aabiiKeHne KbM MepCoHal 88 63
B T.Y. 33JIbJDKEHUS 110 HEU3MOJI3BAHU OTIYCKHU 32 23
3aabiKeHne KbM COLIMATHO OCUTYPsIBaHE 86 49
B T.Y. 33IbJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 4 4
3aabiiKeHne KbM KIIF0UOB PHKOBOJIEH MEPCOHAI - Bb3HATPAKICHUS 15 16
O0mro 189 128

33




BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

3ATOIUHATA, ITPUKJIIOUYBAIIIA HA 30 centempu 2018
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

2. HUHIAMUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1OXO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bupa npuxon 2018 r. 2017 r.
[Mponax6u Ha NpOAYKIHs 7735 7752
[ponax6u Ha yciyru 121 107
O6mo 7 856 7 859
2.1.2. Ipyru neyajaou
Bua npuxon 2018 r. 2017 r.
IMeuyanba (3ary6a) oT npoga:xkda Ha CTOKU (MaTepuaIn) (36) 35)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 128 168
CebecToMHOCT Ha MPOAAICHH CTOKU (MaTepHaIH) (164) (203)
Jpyru npuxoau B T.4. 52 15
[Iponax6a Ha MPONU3BOJCTBEHN OTIABIH 1 -
[Tony4yeHn 3acTpaxoBaTEIHU 00E3ICTCHHS 2 1
OTnucaHy 3a1bJIKEHNS 6 13
[Mpona>xO6u Ha UHBECTUIMHU B IBIIEPHHU JIPYIKECTBA 42 -
Apyru 1 1
06110 16 (20)
2.1.3. ®uUHAHCOBU MPUXOAH
Bun npuxon 2018 r. 2017 r.
IIpuxoau ot yyactus 126 53
IIpuxoau OT TUXBM B T.4. 177 173
10 THPTOBCKH 3aEMHU 177 173
O6mo 303 226
2.2. Pa3xoamn
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2018 r. 2017 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOICTBO 3 044 2729
l'opuBHU U cMa30YHU MaTepuaIn 82 78
PaboTHO 00671€KIT0 3 3
KoncymartuBu nipeBo3HHU cpefcTBa 20 18
Oduc maTepuany 1 KOHCYMaTHBU 36 40
TexHuuecka HOAIPHKKA 17 19
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 35 33
O0mo 3237 2920
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2018 r. 2017 r.
VYcnnyru oT moau3IbIHUTEIH 603 905
TpaHcnoOpTHH yCIyru 11 17
Haemu (MUMC, pexit. miomm) 507 356
PemonTu 89 68
MapkeTuHroBu yciyru (BKIJI. pekiiama) - 25
CrobumrenHu ycnyru (TenedoH, HHTEPHET U JIp.) 48 49
KoHcynTaHCKH U I0pUIUUYECKH YCIYTH 73 96
3acTpaxoBKH 43 36
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 11 23
Oxpana 18 18
Komucronnu 20 21
TpynoBa MenuiHa 2 1
Enextpo- u Tomnoeneprus 95 79
Bona 9 6
CueToBOIHHU U OTUTOPCKU YCIYTH 49 53
Jpyru pazxoau 3a BEHIIHU YCIYTH 25 25
O0mo 1603 1778
2.2.3. Pa3xoau 3a aMopTH3allUl
Bun pa3sxon 2018 r. 2017 r.
- IMOTHY MAIlIMHU ¥ ChOPBKEHUSA 986 961
- HeMaTepHUaJHU aKTUBU 165 175
O0mo 1151 1136
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2018 r. 2017 r.
Pa3xonu 3a 3amnatu 1072 1010
Pa3xonu 3a ocurypoBku 180 168
6 M. 4. pazxoou Ha K408 PbKOBOOEH NEPCOHA 260 231
6 m.4. pazxoou no HeU3NOA36AHU OMNYCKU 9 (6)
O0mo 1252 1178
2.2.5. Pa3xoau 3a o6e3ueHKa
Bun pa3sxon 2018 r. 2017 r.
Pa3xonm ot oOe31ieHKa Ha B3eMaHUs 17 164
Pasxomu ot o0Oe3nieHKa Ha (PUHAHCOBH aKTUBU 11 41
O0mo 28 205
3a o0e3leHKa
2.2.6. Ipyru pa3xoam 3a aAeifHocTTa
Bun pa3sxon 2018 r. 2017 r.
Pa3xoau 3a KOMaHIUPOBKU 12 15
Pa3xonu npencraBuTeTHU 9 5
Pazxonu 3a npeanasHa xpaHa 4 4
Pazxonu 3a r71o0u M HEYCTOWKH 4 4
Pa3zxoau 3a TUXBU MO IbP>KaBHU B3EMaHUsI 14 35
Pa3xonu 3a MeCTHU TaHBLU U TaKCU 5 6
Hpyru pazxoau 8 17
O0mo 56 86
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2.2.7. ®UHAHCOBHU Pa3xoau

Bun pa3sxon 2018 r. 2017 r.
Pa3xoau 3a 1uXBM B T.4. 330 393
T0 3a€MH OT (PUHAHCOBH MPENTIPUATUS 272 339
T10 JIM3UHT'OBH JIOTOBOPH 20 15
0 THPTOBCKH 3aIbJDKEHUS 1 1
Ipyru 37 38
OTpuuaTeTHH KypCOBH Pa3iHKH 6 2
JApyru ¢punancosu pazxonun 52 55
O6mo 388 450
2.2.8. Pesyarar ot 0cBOOOXK/AaBaHe OT HETEKYIIU AKTUBH
Bun pa3sxon 2018 r. 2017 r.
Pe3yarar ot ocBo0okK1aBaHe OT UMOTH, MAIIIMHH, ChOPbKEHUS 139) 35)
BanancoBa cTOHHOCT Ha OTIIMCAHU aKTHBU 193 44
[Tpuxoau oT 0CBOOOXKIaBaHE OT AaKTUBU 54 9
O0mo (139) 35)

2.2.9. Pa3xoa 3a JaHBIH

ChIVIacHO JCHCTBAIOTO 3aKOHOMATEIICTBO MEYAIONTE ce obJiaraT ¢ KOPIOpaTHUBEH NaHBK B pasmep 10%.
3a M3unciIsBaHe pa3Mepa Ha OTCPOUYCHUTE MAHBIIN € moin3BaHa cTaBka 10%, KosATO ce ouakBa Jia € BaluaHa

pH 00PATHOTO MPOSIBIICHUE.

Bun pa3sxon 2018 r. 2017 r.
Texkymn pa3xoa 3a JaHbK meyanba 16 9
OTcpoueH JaHbK BbB Bpb3Ka C BB3HUKBaHE M 00OPATHO MPOSIBIICHUE Ha 25) 3
BPEMEHHH Pa3JIuKu
O0mo ) 17
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3. JAPYI'M OIIOBECTSABAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

ﬂpy)KeCTBOTO OIIOBECTABA CJICAHUTC CBbP3aHU JIMIia:

HNme Ha puznyecko aune / HaMMeHOBaHUE HA ETH/
BUJI CBBP3AHOCT ® IOPUANYECKO JIHIEe BYJICTAT
JHenpaxc AJ] 201412044
Moymrsa Aptc OO/ 121446455
Apyxectsa B yNpaBICHHETO HA KOUTO [T R C. Kommorepunr EOO/] 831334212
y4acTBar JIUIa, yIpaBiIsIBalll JPY)KeCTBOTO Esporia 2001 EOO]] 831437002
WIN COOCTBEHHUIIMTE Ha KaluTana Ha JApy-
’KECTBOTO. I.B.C Apr OO 831334162
I'.B.C. Xonmuar OO/ 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
Oxkcuzen OO/ 200190007
JpyxecTBa, B KalmuTana Ha KOUTO y4acTBaT Moymsh Apre OO 121446455
YIIpaBJsIBallld JPY>KECTBOTO HWIM COOCTBe- T'B.C Xomuanr OO 31334187
HUILIUTE Ha KallkTasa Ha IPYXKEeCTBOTO.
I'.B.C Apr OO 831334162
Bacui Credanos ['enues
CoOctBennny Ha Karmrana Ha apykect- | Benera Credanosa I'enuena
BOTO. Credan Bacunes ['enuen
Kanun Bacunes ['enuen
Jenpaxc AJ] 201412044
JlpyxecTBa, B KOUTO IPEANPHATHETO UMa Tnrwran Tpurr EOOJ 175351733
COOCTBEHOCT Ha KaluTal ¢ ydactue Hag 5%.
Moyursa Apte OO/] 121446455
JpyxecTBa, B KOUTO IPEANPHATHETO UMa
HEMpsSKO ydacThe B COOCTBEHOCTTa Ha
KanmuTajga UM 4pe3 npennpusatus, B kouto | Expnopt Aytnop OO/ 200818622

“Ma TPSKO y4acTHUEC B KalMTaua, C ydac-
THeTo Hax 5%.
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3.1.1 Cenp3anu auna B I'pynara

Knunent Bun cpesika 2018 r. 2017 r.
Henpakc AJ] nevaTHa NpoayKuws, Haemu, JIMA, np. 205 348
Moyursa Apte OO/ nevaTHa MPOAYKIMS, yCIayry, HaeM, JIMA 578 702
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 198 200

0010 981 1250
Hoxynku
JocTtaBuuk Bua cnenka 2018 r. 2017 r.

Henpakc AJ] MaTepuay, yCIyru 113 119
Moyursa Apte OO/] PEKJIaMHHU YCITyTU 49 93
Hururan Ipuatr EOO/] MaTepuay, yCIyru 336 256
O01mo 498 468

Kaunenrt 31.12.2018 r. 31.12.2017 r.
Henpakc AJ] 630 638
MoymrsH Apte OO/] 1206 1208
Jururan Ipuatr EOO/] 2700 2 796
Wncrop Menus EOO/] - 31
0010 4 536 4 673

3aab/KeHus

JocTtaBuuk 31.12.2018 r. 31.12.2017 r.
Henpakc AJ] 95 104
Jururan Ipuatr EOO/] 278 70
Wncrop Menus EOOJ] - 1
0010 373 175

Kparkocpouna yact no JBJjrocpoyna yacrt no
KpemuTonmoayuaren Banyra | JIuxsen % | Ilanpex aMOPTH3HPaHAa CTOHHOCT aMOPTH3HPAaHAa CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn
Hururan IMpuat EOO/] | BGN OJII+ 3% | 25.9.2020 - 1833 4078
Henpakc AJ] 64 - - -
Oo6mo 64 1833 4078 -
Hauncnenu npuxoau ot nxsu no IlpegocraBenn 3aemu
B3emane kpM Hauucaenn Honyyenn B3emane kpM
KpemuTonmoayuaren

31.12.2017 r. npe3 2018 r. npe3 2018 r. 31.12.2018 .
Jururan [puat EOO/] 1 656 177 - 1833
O6mo 1656 177 - 1833
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3.1.2. Cebp3anu auna u3BbH I'pynara

B3emanusi

Kuauenr 31.12.2018 r. 31.12.2017 r.
EBpona 2001 EOO] - 61
O0mro - 61

3aabaKeHus

JocTaBunk 31.12.2018 r. 31.12.2017 r.
yieHoBe CJ[ 25 17
Oo6mo 25 17

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe HAa PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKTo Jia 3ara3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla MPOIBJDKK KaTo JACHCTBAIIO MPEANPUATHE, Taka M J]a MOXE Ja € B ChbCTOSHUE Jia TIPEI0CTaBs aJIcKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIUTE BJIOKUTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LICM Ype3 MOAXOAII0 [ICHO00pa3yBaHe Ha MPOIYKTUTE U YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpPa Ha KaluTaa C 1e)l peAyliMpaHe Ha Heroparta IeHa.

JpyxecTBOTO HAOIOIaBa CTPYKTYpaTa Ha KalliTalla HA OCHOBATA HA ChOTHOIIICHNE HA 38 UTHKHSUIOCT, KOCTO
ce U3YHMCIISIBA KATO HETEH JIBJIT/0010 KanuTai. HeTHus Abir ce onpesens KaTo oT o0IiaTa cyma Ha MacuBHUTE
(kaKTo € TmoKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYIa U TeKYyIa) Ce N3BAJIAT
napuTe U MapuvHuTe eKBuBaieHTH. Kamurana ce ornpezaens KaTo KbM COOCTBEHHS KamuTal (KaKTo € MOKa3aH
B MH/JMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) ce I0OABU HETHUS JTBIIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSIOCT KbM Kpasd Ha OTUCTHUA IICPHUO/J € KaKTO CIICABa:

Bux 31.12.2018 r. 31.12.2017 r.
Jwir 8573 9254
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (900) (361)
Heren abar 7 673 8 893
OO61110 COOCTBEH KaIuTall 19 157 20 985
00110 KamuTAJI 26 830 29 878
ChoTHOIIIEHHE HA 3a/JThKHSJIOCT 0.29 0.30

5. KIIIOYOBU HNPUBJMU3UTEJHHMW OLHEHKHW U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius MHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOAUTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIOXKEHHS U
MPHOJIM3UTEIHA CYCTOBOIHHU MPEIeHKH. BeHUKy Te ca HanpaBeHW Ha OCHOBaTa Ha Hali-moOparta mperieHKa
1 uH(pOopMaIus, ¢ KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJM Jja ce pa3iuyaBaT OT IMPEACTABEHHTE B HACTOSIINS HWHIMBHIyanieH (QUHAHCOB
OTYeT.
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Oo6e3uenka Ha HeUHAHCOBH AKTHBHU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKAaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOoJHTe IO MPoaaxda Ha Ja/ieH aKTHB, U HEroBaTa CTOMHOCT B
ymorpeba. 3a ga ompeend CTOMHOCTTA B ymoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MAapUYHM IOTOIM 3a BCAKA €IWHHIA, TeHEpHpalla MapUYHH ITOTOIH, M OIpPEIes
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHU4HHU MOTOITH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO ObjaeiMre OpyTHH medanOou. Te3u MpenroioKEHUs ca CBbp3aHH C OBACHIM CHOMTHUS U
obcrosTencTa. JIeHCTBUTENHNTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKECTBOTO Mpe3 CieaBaliaTa OT4eTHaA TOIMHA.

B moBedeTo ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMMHUS THUCKOHTOB (DakTop ce MpaBH OlEHKa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
epuoa. P’LKOBOZICTBOTO OonpeaAci MOoJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUATHH 3aNIacu

KbM Kkpast Ha BCeKH OTYETEeH MepHoJl PHKOBOACTBOTO MPABU MpeEriie]l Ha HAIMYHUTE MAaTEPUATHH 3aMacH —
MaTepuany, IpoayKLus, CTOKH, 3a 1d YCTAHOBM J1ajii MMa TaKMBA, HA KOMTO HETHATA peanu3yeMa CTOHHOCT
€ IO-HUCKa OT OaJlaHCOBAaTa UM CTOHHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHute 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKHMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KEeCTBOTO O4akBa Aa rnonydn. O4akBaHUTE KPEAUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.
6. 10XO/U HA AKLIUS
OcHOBHHTE JOXOJIM Ha aKIMs Ce M3YMCIABAT KaToO Ce pa3/eiy HeTHaTa nevanba 3a mepuoja, mojexana

Ha paslpefelieHHe MEXKIy COOCTBEHMLUTe Ha OOMKHOBEHM aKIMKM Ha JIpyKecTBOTO, Ha CpEemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2018 r. 2017 r.
[evanba 3a pasnpeaencHue MEXKIY aKIMOHEPHUTE B JICBa 330 000 260 000
CpenHo-mipeTeriieH Opoii Ha OOMKHOBEHH aKIUU 15 000 000 15 000 000
Jloxoau Ha akuusi (B JieBa) 0.022 0.017

JloxonmuTe Ha akKuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIusa, Thl KaTo
Jpy’KecTBOTO HsIMa IMOTCHIIMAIHA OOMKHOBEHU aKIIMU C HaMajIeHa CTOHHOCT.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
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7. YCJIIOBHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJTIOKEHU KATO

Yc/10BHH aKTHBH
Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapanuus, ofe3neuyeHne 0T KOHTPareHT
3a/bJIKEHTe
urutai [Ipunt EOO/] e npenocraBmiio Ha YKECTBOTO 00e3redeHus (aKTHBH
Jururain [Ipunt OO A p A e npen Apy ( ) 5911
IO IOTOBOP 32 33aeM

JHenpakc AJl / bearapcka banka 3a | deapakc AJl € ydpeauiio 3aj0r Ha ThProBCKO MPEANPUSITHE 10 TOJIy4YeH 3aeM OT 4951
Pazsutne A/l JHpyxectBoro ot beiarapcka banka 3a Passutue AJl
Credan I'enues, Bacun I'enues, ITocouenure nuia ca ypeaunnu 0coOeH 3aJI0r BbpXy NPUTEKABAHU OT TAX aKLUU B
Benera I'enueBa u Kanmun 'endes / | [pyecTBOTO KaTo 00€3EYSHHUE 110 MTOIYYEHHUS OT J[py»KeCTBOTO 3aeM OT 4951

Boarapcka banka 3a Pa3sutue AJl

Boarapcka banka 3a Pa3sutue AJl

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyenne B M0J13a Ha KOHTPareHT R ——
Buarapcxa Banka 3a Passuie AJl JIpy>KecTBOTO € yupeHiIo 3aJI0T Ha THProOBCKO MPEAIPUITHE 110 HOJIYYCH 3aeM OT 4951
Boarapcka banka 3a Pa3sutue AJl
Henpakc Al / bparapcka banka 3a | J{py»ecTBOTO € yUpeanIIo 3aJI0r Ha ThProOBCKO MPEIINPHUSATHE 110 MOTyYeH OT 4002
Pazsutne A/l JHenpaxc AJl 3aem ot bearapcka banka 3a Passutue AJl
JpyxectBoto e npegocrasuiio ooesneuenus (MMC 1 B3eMaHus) 110 110 MOTy4eH
tOpoGanx Buarapus All 3aeM ot lOpobauk boarapust AL 312
Vinrepmiis EAJT JpyxecTBOTO € NpEOCTaBHIIO o6esneuerus (MMC) o goroBopu 3a pruHAHCOB 309
JM3UHT KbM MHTEepimiiz EAJ]
Ayro Boxemrs AJT JpyxectBoTo e npenocraBuiio obesneueHus (MMC) o goroBopu 3a pruHaHCOB 6
JIM3MHT KbM AyTo boxemus Al
. JpyxectBoro e npenocraBuiio obesneueHus (MMC) o goroBopu 3a GpuHaHCOB
Aii bu Em b E
it bu Em brarapus EOO/ J3uHT KbM At bu Em Bwirapus EOOJL 3
JpyxectBoTo e npenocraBuiio obesneueHus (MMC) o goroopu 3a pruHaHCOB
Topue Jlusunr BT EOO/L s3uHr KbM [Topue Jluzunar BI' EOO/] 4
Amaann Jusnr Borapus AJl JHpyxectBoro e npegocraBuio odesnedenuss (MMC) no goroBopu 3a (hPMHAHCOB 213
JIM3UHT KbM AsnaHi JIusunr bearapus Al
JHenpaxc Al / FOpo6auk Bearapus | pyxecrBoTo e npenocrasuio obesnederus (MMC) no nonyuen ot Jeapake Al
970
Al 3aeM ot FOpobank beirapus AJl
Jururtan [puat OOJ] / Cocuere JpyxectBoTo € chrbxkHUK Ha JluruTan [Ipunt OO/ o nmonydeH 3aeM oT 2828
XKenepan Excripecbank AJl Cocuere Xenepan ExcripecOoank AJ]
Jururtan [puar OO/ / Coxenuiiz | JpyKecTBOTO € MOPBUYKUTEN 10 JOroBOpH 3a Ju3uHr Ha Jururan [Tpuat OO ] 1891
Boarapus EOO/] kbM Coxenniiz beirapust EOO/]
Moyursa Apre OO/] / FOpoGank Jpy>KecTBOTO € MPeJOCTaBHIIO 00e3MeyeHus (HACTOSIIM 1 OB/l B3eMaHusl) 110 851
Brirapust AJ] nosrydeH 3aemM or MoyirsH Aprc OO/ ot FOpobank bbenrapus AJl
boiarapcka banka 3a Pa3sutue AJl | JlpyxecTBoTO I013Ba OaHKOBA rapaHIys 3a IOTEHIMAIHY 3aAb/DkeHnst kbM HATT 205

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITEPUO/{

Crnen nmatata Ha MHIWBHIYAITHUS (PMHAHCOB OTYET HE Ca HACTHIMIIM KOPUTHPAIIX CHOUTHS, 3HAYUMHU 10
OTHOIICHUE Ha Tpe/icTaBeHaTa HHPOpMAIKs B HETO.
[Ipe3 m. Anyapu 2019 1. dpyxectBoto noroaps ¢ bearapcka banka 3a Pazsutue AJl kpenut B pazMep Ha
3760 xun. nB. 3a npunoduBane Ha UMC, kakTo u 3a pepunHaHcupane kpenuT kbM FOpobank boirapust A/

9. TEMCTBAILIO NPEJNPUSITUE

PvroBoacTBoTO Ha [lpennpudaruero cunra, 4e TO € AeHCTBAIO U 1€ OCTaHE JEWCTBAIlo, HAMa IJIAaHOBE U
HaMEPEHHU 3a MPEYCTAHOBSIBAHE HA JIEWHOCTTA.
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MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

3ATOJUHATA, TTPUKJIFOYBAIIIA HA 30 cenremBpu 2018

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

10. PUHAHCOBHU UHCTPYMEHTHMH 110 KATEI'OPUHN

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBHU U IMaCHMBU HA MPECANPUATUCTO € KaKTO CJIICABA:

31.12.2018 r. 31.12.2017 r.
HeTexynm ¢puHAHCOBM AaKTUBH 4078 5 826
Herexymu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA 4078 5 826
HeTexynm ¢pMHAHCOBY NaCUBH 4729 5424
Herexymu (pMHAHCOBYM NaCUBH KbM HECBBP3aHH JIUIIA 4729 5424
Texymu ¢pUHAHCOBM AKTHUBH 8076 8 335
Texymy (UHAHCOBU aKTUBH OT CBBP3aHH JIUIIA 1897 1786
Texymy UHAHCOBY aKTUBH OT HECBBP3aHH JINIA - 130
TexyIm THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA 4536 4734
TexyIu THproBCKU U JPYTH B3eMaHMs OT HECBBP3aHM JIMLA 743 1324
[MapuyHM cpeAcTBa U MapUYHU €KBUBAJICHTU 900 361
Texymu ¢puHAHCOBH NACUBH 3206 3130
Texymy (UHAHCOBY MTACHBU KbM HECBBHP3aHH JINIA 1126 996
TexyIm ThproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 398 192
TexyIu THproBCKU U APYTH 3aAbDKEHUS KbM HECBBP3aHHU JIUIA 1 682 1942
00110 (PMHAHCOBU AKTHBH 12 154 14 161
OO0 (pHAHCOBH NACUBH 7935 8 554

CnpaBezumBaTa CTOMHOCT Ha Q)HHaHCOBI/ITe AKTUBU U ITaCHMBH HEC C€ pasdjindaBa CHIICCTBCHO OT TAXHATa

OTYETHA CTOMHOCT.

42




BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET
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11. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

11.1. KpeauteH puck

KpenutHus puck ce ynpasisiBa HEHTPAIU3UPAHO OT PHKOBOJACTBOTO Ha JlpykecTBOTO. KpeauTHus puck Bb3HUKBA TIO
OTHOIIICHUE HA MAPUYHUTE CPEACTBA M CKBHBAJICHTH, JCIIO3UTHTE B OAaHKH U ()MHAHCOBH WHCTHUTYIMH, KaKTO U IO
KPEIUTHUTE EKCIIO3UIIMN KbM KJIMEHTH, BKJIIOUBANKU TEKYIIM U HETEKYIH THPTOBCKU B3emaHUs. [1o oTHoOIIEeHHe Ha
O0aHkuTe M (UHAHCOBUTE WHCTUTYLHUH, JIPY)KECTBOTO H3IOJ3Ba YCIYyrHTE CaMO Ha OBJrapcKd OaHKH ¢ I00pa
penytanus. [To OTHOIIEHUE HA KIIMEHTUTE U APYTUTE IEOUTOPH, 32 KOUTO IO MPHUHITUIT HE CE U3IMOJI3BAT HE3aBHCUMU
BBHIITHM OILIEHKM Ha KPEIUTHUS PEUTHHI, PHKOBOJCTBOTO Ha JIpYKECTBOTO OIIEHSBA KPEIUTHOTO KayecTBO Ha
KOHTpareHTa B3eMalKy MpPeIBH]] HErOBOTO (PMHAHCOBO ChCTOSIHHE, MHHAJ OIUT M IPYTH (PaKTOPH.

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU Ha NPEANPHUATUCTO, KOUTO IMOPpaAXIAAT KPECAUTCH PUCK € CJICAHATa:

C C npenorosopen
IIpocpoyenn HEHACTBIIMJI | TAJeXK, KOHTO He e
31.12.2018 r. naex HACTHOMIT O6mo
obes- He He
LeHeHH | o0e3leHenn | o0e3lenenn obesuenenn
Herexkymm akTuBn - - - 4078 4078
Herexymmu ()MHAHCOBU aKTHBH OT CBbP3aHH JINLA 5826 5826
Herekymu ¢uH. akTHBH OT CBBP3aHU JIMIA - OOEIICHKa (1748) | (1748)
Texkymn aKkTHBH 358 6 369 449 - 7176
Texymu (pMHAHCOBU aKTUBU OT CBBbP3aHH JIMIIA 1833 64 1897
Texymu (PMHAHCOBU aKTUBU 119 119
Texyum pUHAHCOBU aKTHBU-00€3LIECHKA (119) (119)
Texylm TEProBCKH M APYTH B3€MaHUsI OT CBBP3aHH JIHIA 61 4 536 4597
Tekymy Thpr. U Ip. B3eMaHHs OT CBbP3aHHU JIHIa-obesnenKa (61) (61)
Texyly TEProBCKU M APYTH B3EMaHUS 1302 385 1 687
Tekyiy TbpProBCKU U APYru B3eMaHUA-00e3LeHKa (944) (944)
O0mo pruHaHCOBH AKTHBH 358 6 369 449 4078 11 254
C C npenorosopen
IIpocpoyenn HEHACTBIIMII | AKX, KOITO He e
31.12.2017 r. naex HACTHOMIT O6mo
obes- He He
LeHeHH | o0e3nenenu | 00e3leHeHn He obesneneHn
Herexkymm akTuBn - - - 5 826 5 826
Herexymmu (h)MHaHCOBU aKTHBH OT CBbP3aHH JINLA 5826 5826
Texkymn aKkTHBH 438 6 675 742 119 7974
Tekymu (PMHAHCOBU aKTUBU OT CBBbP3aHH JIMLA 183 1 656 130 1969
Texymu (PMHAHCOBU aKTHBH OT CBBP3AHU JIMLA-00€3LEeHKa (183) (183)
Texymu (hMHAHCOBU aKTUBU 150 11 119 280
Texyum pUHAHCOBU aKTHBU-00€3LIECHKA (150) (150)
Texyly TEProBCKH M APYTH B3EMaHUsI OT CBBP3aHH JIHIA 4734 4734
Texyly TEProBCKU M APYTH B3EMaHUs 797 285 601 1 683
Tekyiy TbpProBCKU U APYru B3eMaHUA-00e3LeHKa (359) (359)
O0mo pruHaHCOBH AKTHBH 438 6 675 742 5945 13 800

Konyenmpauun na kpeoumen puck

OcHoBHaTa yacT oT B3eMaHusiTa Ha Ilpeanpustuero xpM 31 gexemBpu 2018 1. m 2017 1. ca OT cBBp3aHU JHUIA.
INpennpusatuero uMa pasHooOpa3Ha KINEHTCKa 0a3a U HE € U3JI0XKEHO HA PUCK OT KOHIIEHTPALUH CIPSIMO KIHEHTHUTE

CH.
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11.2. JInkBUAEH PUCK

praBJ'IeHI/IeTO Ha JIMKBUJHHWA PUCK BKIIIOYBA MNOAAbPKAHC HAa AJOCTATBYHO IMApUYHU CPEACTBA, MAPUYHU CKBUBAJICHTU W JIMKBUAHW WHBECTUIIUH, KAKTO U OCUTYPABAHCTO Ha
AOCTBIT 10 YMECTHU KPEAUTHU aHTa’)KUMEHTH, HAIIPpUMEP 0aHKOBH 3aeMHU HJIH ApYyru U3TOYHUIU Ha (I)I/IHaHCI/IpaHe. P’BKOBOJ_'[CTBOTO CJICAU MPOTHO3U 3a HAJIUYHUA JIMKBUJCH
PE3CPB HaA I[py)KeCTBOTO, KOMTO BKJIIOYBA HEHM3IIOJI3BAHUTE CpCACTBA IO KPEAUTHU aHTAKUMCHTHU, KAKTO U OT MAapUIHUTE CPCACTBA U CKBUBAJICHTH. HpOFHO3I/ITe CcC 6a31/1paT
Ha OYaKBAHUTC MAapUYHU IMOTOIHU. Ta6J’II/IHI/ITe Mo-a01y MpeACTaBAT (l)I/IHaHCOBI/ITe AKTHUBU U HECACPHUBATUBHU (l)I/IHaHCOBI/I NacuBU Ha MPCANPUATUCTO CIIOPEA JOTOBOPEHUTEC
naacKu. ITocouenure CyMH Ca HCIUCKOHTHUPAHUTE JOTOBOPCHHU MAPUYHU IOTOL U

31.12.2018 . a polm | 23w | 46w [712m | 1215 | 3516 |mansre| ¢ O6uo
BUKIaHe MaTypUTeT
Herexymm akTuBu - - - - - 4078 - - - 4078
Herexymu (pmMHAHCOBY aKTHBH OT CBBbP3aHH JHLA 4078 4078
Hertexynm nacusu - - - - - 748 | 2773 1208 - 4729
Herexymu ¢prHaHCOBH acUBH 748 | 2773 1208 4729
HeTen TukBuAEH 1MCOATAHC - ABJIATOCPOYEH - - - - - 3330 (2773)| (1208) - (651)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - - 3330 557 (651) (651) (651)
Texkymu aKTHBH 900 7112 64 - - - - - - 8076
Texymm (MHAHCOBU aKTUBH OT CBBP3aHH JIUIA 1833 64 1897
Texymu THProBCKU U APYTH B3€MaHMs OT CBBbpP3aHH JIUIA 4536 4536
TexymM TProBCKU U APYTU B3eMaHUs 743 743
[Mapuunu cpeacTBa U MapUYHU €KBUBAJICHTU 900 900
Texkymu nacuBu - 2 253 148 232 548 - - - 25 3206
Texymm pUHAHCOBY MTaCUBU 198 148 232 548 1126
Texymm THProBCKU U APYTH 3aAbKEHUS KbM CBbP3aHU JIHLA 373 25 398
Texymm TproBCKU U APYTH 3aAbIKEHUS 1682 1682
HeTeH TukBuAeH 1MCOATAHC - KPATKOCPOUYEH 900 4 859 (84) (232) (548) - - - (25) 4 870
KomyJsiaTuBeH JINKBH/ACH AUcHATAHC - KPATKOCPOYEeH 900 5759 5675 5443 4895 4895 4895 4 895 4870 4870
O0mo (puHAHCOBU AKTHBH 900 7112 64 - - 4078 - - - 12154
O6mo ¢punaHCcOBM MacHBH - 2253 148 232 548 748 | 2773 1208 25 7935
O0mo Heren imkBuaeH qucéaaanc 900 4 859 (84) (232) (548)| 3330 (2773)| (1208) (25) 4219
O0mo KomysiaTueeH JJMKBUIEH qucOanaHC 900 5759 5675 5443 4895 8225| 5452 4244 4219 4219
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Ha

0e3

31.12.2017 r. a0 1 m. 2-3m. | 4-6m. | 7-12m. | 1-2r1. | 3-5T. |HagST. O0mo
BUKIaHe MaTypUTeT
HeTexkyum akTuBU - - - - - 5 826 - - - 5 826
Herexymu ¢pmMHAHCOBY aKTHBH OT CBBbP3aHH JHIA 5826 5826
HeTtexkyum nacusu - - - - - 947 2 306 2171 - 5424
Herexymu (puHAHCOBY MTACHBU 947 2306 2171 5424
HeTeH TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - - 4879 (2306)| (2171) - 402
KomyiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - - 4 879 2573 402 402 402
Texkymu aKTUBH 361 7763 130 - 70 - - - 11 8335
Texymm (MHAHCOBU aKTUBH OT CBHP3aHU JIUIA 1 656 130 1786
Texymm pUHAHCOBU aKTUBH 49 70 11 130
Texymm THproBCKU U APYTH B3€MaHMs OT CBBbP3aHH JIUIA 4734 4734
TexymM TproBCKU U APYTU B3€MaHUS 1324 1324
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 361 361
Texkylmu nacuBu - 2 312 146 210 445 - - - 17 3130
Texymm pUHAHCOBY MTaCUBU 195 146 210 445 996
Texymy THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHU JIHLA 175 17 192
Texymm TproBCKU U APYTH 3aAbIKEHUS 1942 1942
HeTeH TukBuAeH 1MCOATAHC - KPATKOCPOUYEH 361 5451 (16) (210) 375) - - - (6) 5205
KomyJsiaTuBeH JINKBU/ICH JUcHATAHC - KPATKOCPOYEeH 361 5812 5796 5586 5211 5211 5211 5211 5205 5205
O01mo (puHAHCOBU AKTHBH 361 7763 130 - 70 5 826 - - 11| 14161
O0mo puHAHCOBH MACUBH - 2 312 146 210 445 947 2 306 2171 17 8 554
O0mo Heren imkBuaeH qucéasanc 361 5451 (16) (210) (375)| 4879| (2306)| (2171) 6) 5607
O6mo KomynaruBeH JIUKBUAEH qUcOaIaHC 361 5812 5796 5586 5211 10090 7 784 5613 5607 5607
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11.3. [1a3apen puck

[TazapHUAT pUCK, Ha KOUTO JIpy>KECTBOTO € U3JI0KEHO € JIMXBEH U BaTyTE€H PUCK.
Crnenpamure TaONMUIM TPEICTaBAT YYBCTBUTEIHOCTTa Ha (DMHAHCOBHTE aKTHBU W IACHBH Ha NPEINPHITHETO KbM

IIPOMCHU B JIUXBCHUTC ITPOLCHTU.

31.12.2018 r. Gesmxpernn i O6uo
HeTtexynm akTuBu - 4078 4078
Herexymu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA 4078 4078
HeTtexynm nacusu - 4729 4729
Herexymu ¢prHaHCOBH TaCUBH 4729 4729
HN3narane Ha IbJATOCPOYEH PUCK - (651) (651)
Tekymu akTUBH 8076 - 8076
Texymy (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA 1897 1897
Texymu THproBCKU U JPYTH B3eMaHMS OT CBbpP3aHH JIUIA 4536 4536
Texymm TproBCKU U APYTH B3€MaHUA 743 743
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 900 900
Texymu nacuBu 2108 1098 3206
Texymy GpuHAHCOBY ITaCUBU 28 1098 1126
Texymm TproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 398 398
Texymm TproBCKU U APYTH 3aAbIKEHUS 1682 1682
H3narane Ha KpaTKOCPOYEH PHCK 5968 (1 098) 4870
OO0 (pHAHCOBM AKTHBH 8076 4078 12 154
OO0 (pHAHCOBH NACUBH 2108 5 827 7935
00110 u3naratve Ha JJUXBEH PUCK 5968 (1 749) 4219
¢ IUIaBal ¢
31.12.2017 r. Ge3JMXBeHH mxsen % | PHKCHpaH O0mro
JnxBeH %
HeTexynm akTuBu - 5 826 - 5 826
Herexymu (pmMHAHCOBY aKTHBU OT CBbP3aHH JIHIA 5 826 5 826
HeTtexynm nacusu - 5424 - 5424
Herexymu ¢prHaHCOBH TACUBH 5424 5424
H3narane Ha ABJATOCPOYEH PUCK - 402 - 402
Tekymu akTHBH 8 265 - 70 8 335
Texymm (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA 1786 1786
Texymm GpuHAHCOBU aKTUBH 60 70 130
Texymm THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA 4734 4734
Texymm THproBCKU U APYTH B3eMaHUA 1324 1324
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 361 361
Texymu nacuBu 2170 960 - 3130
Texymy GpuHAHCOBY ITaCUBU 36 960 996
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbp3aHH JIHLA 192 192
Texymm TproBCKU U APYTH 3aAbIKEHUS 1942 1942
H3narane Ha KpaTKOCPOYEH PHCK 6 095 (960) 70 5205
0010 (pHAHCOBU AKTHBH 8 265 5 826 70 14 161
OO0 (pHAHCOBH NACUBH 2170 6 384 - 8 554
00110 u31arate Ha JIMXBEH PUCK 6 095 (558) 70 5607

46




BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2018 (ITPOABJDKEHUE)

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

Bnusuuero na IIPOMCHU B JIMXBCHHUTC IPOLCHTU OM oKa3ajo CICOHOTO BJIMAHUEC Ha (bHHaHCOBI/IH pe3yiarar Ha

MIPEATPUSATHETO!
EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2018 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% 8)
[Ipu Hamanenue Ha TuxBeHU HUBA ¢ 0.5% 8
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2017 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% 3)
[Ipu Hamanenue Ha nTuxBeHH HUBA ¢ 0.5% 3
Crpykrypara Ha (PMHAHCOBHTE aKTHBH U [TACHBH HA MPEIIPHATHETO 110 BUJOBE BATYTH € KAKTO CJIe/Ba:
31.12.2018 r. B EUR B BGN O6uo

HeTtexynm akTuBu - 4078 4078
Herexymu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA - 4078 4078
HeTtexynm nacusu 4729 - 4729
Herexymu ¢prHaHCOBH TaCUBH 4729 - 4729
HN3narane Ha IbJATOCPOYEH PUCK 4 729) 4078 (651)
Tekymu akTUBH 730 7 346 8076
Texymy (UHAHCOBU aKTUBH OT CBHP3aHH JIUIIA - 1897 1897
Texymm THproBCKU U JPYTH B3eMaHMs OT CBbpP3aHH JIUIA - 4536 4536
Texymm THproBCKU U APYTH B3eMaHUA 46 697 743
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 684 216 900
Texymu nacuBu 850 2 356 3206
Texymm GuHAHCOBY ITaCUBU 785 341 1126
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA - 398 398
Texymm TproBCKU U APYTH 3aAbIKEHUS 65 1617 1682
H3narane Ha KpaTKOCPOY€eH PHCK (120) 4990 4 870
00110 (pHAHCOBU AKTHBH 730 11 424 12 154
OO0mo0 (pHAHCOBH MACUBH 5579 2 356 7935
OO0m10 H31arane Ha BAIyTeH PUCK (4 849) 9 068 4219
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Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

31.12.2017 r. B USD B EUR B BGN O6mo
HeTexynm akTuBu - - 5 826 5 826
Herexymmu (pMHAHCOBH aKTHBU OT CBbP3aHH JIHIA 5 826 5 826
HeTtexynm nacusu - 5129 295 5424
Herexymu (puHAHCOBY MTACHBH 5129 295 5424
H3narane Ha ABJATOCPOYEH PUCK - (5129) 5531 402
Tekymu akTHBH - 675 7 660 8 335
Texymy (UHAHCOBU aKTUBH OT CBHP3aHU JIUIIA 1786 1 786
Texymm GpUHaHCOBU aKTUBH 130 130
Texymm THproBCKU U JPYTH B3eMaHUA OT CBbpP3aHH JIUIA 4734 4734
Texymm TproBCKU U APYTH B3€MaHUA 579 745 1324
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 96 265 361
Texkymu nacuBu 5 822 2303 3130
Texymm GuHAHCOBY ITaCUBU 732 264 996
Texymm THproBCKU U APYTH 3aAbDKEHUS KbM CBbP3aHH JIHLA 192 192
Texymm TproBCKU U APYTH 3aAbIKEHUS 5 90 1847 1942
HN3narane Ha KPaATKOCPOYEH PUCK 5) (147) 5 357 5205
00110 (pHAHCOBU AKTHBH - 675 13 486 14 161
OO0 (prHAHCOBH NACUBH 5 5951 2 598 8 554
0010 n3narane Ha BAJIyTeH PUCK 5) (5 276) 10 888 5607

duHaHCOBHUTE aKTUBH U IACHUBH B JIEBa U C€BpO HC MOpaXKJaT BAJIYyTCH PUCK, TBi KaTo (I)yHKL[I/IOHaJ'IHaTa BaJlyTa Ha
npeaAnpuATUCTO € JICBA, a KypChbT Ha €BpPOTO € (1)I/IKCI/IpaH KbM 6’LHFapCKI/IH J1eB. BiausHueTo Ha BaJIyTHHA KYpC Ha
IAaTCKUA O0J1ap KbM 6’I)J'IFapCKI/IH JIEB BBPXY (l)I/IHaHCOBI/IH PE3YITAT HA NPCANPUATUCTO € KAKTO CI€ABa:

EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2018 r.
[Ipu yBennuenue Ha BaryTeH Kype ¢ 10% -
IIpu Hamanenue Ha BamyTeH Kypc ¢ 10% -

EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2017 r.

[Ipu yBennuenue Ha BaryTeH Kype ¢ 10%

ITpu Hamanenue Ha BanmyTeH Kypc ¢ 10%

Jpy>XeCTBOTO HE € M3JI0KEHO Ha CHIIECTBEH JPYI IEHOBU PUCK O OTHOIIEHHE Ha WHBECTHIUHU IbP)KAHH OT HETO,
Thi KaTo HsAMa CHIIECTBEHH MHBECTHIIMU HA PA3MOJIOKEHHME 3a Mpoaaxcda MM TaKMBa OTYMTAHM 110 CIpaBeIMBa
CTOWHOCT B mevanbara win 3arybara. JIpyXecTBOTO He € M3JI0KEHO Ha APYr [IEHOBH PHCK M MO OTHOIICHHE HA
(MHAHCOBY aKTHBU OOBBP3aHH C IIEHOBU HUBA HA MAaTEPHUAJIHH 3aIlacH.
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Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

12 . EOEKT OT OPOMSIHA HA CYETOBOJHATA IIOJUTHUKA
Kakro e onoBecteno MC®O 9 u MC®DO 15 ca npunoxenn 0e3 Mpeu3dyucisBaHE HA CPaBHUTEIHATA
nHpopmarus. [Ipexknacupukanuure ¥ KOPEKIUUTE, MPOU3TUYAIIM OT TE3W NMPOMEHH B CYECTOBOIHATA
nojuTHKa Ha JIpyKecTBOTO, He ce oTpa3siBaT B OTYeTa 3a (PMHAHCOBOTO ChCTOsTHKE KbM 31 nmexemBpu 2017
I., a ce MPU3HABaT B OTYeTa 32 (UHAHCOBOTO ChCTOsIHUE KbM | stHyapu 2018 1.

CJ'ICZIBaIIIaTa TaGHI/IIIa ITOKa3Ba KOPEKUUHUTE, ITPU3HATH 3a BCAKa OTACIIHA ITO3UIIUA.

OT1ueT 32 GMHAHCOBOTO CHCTOSTHHE

AKTHUBHU

Hertexyum akTuBu

HmMoTH, MalvHu ¥ ChOPBIKEHUS
Hemarepuanuu akTuBu

WHBecTuny B ABbIIEPHH TPEIIPUSITUSL
Herexymu ¢pmMHAHCOBH aKTHBU

OO0m10 HeTeKYIM AKTUBH

Tekymu aKTUBH

MartepuanHu 3anacu

Texymu ThproBCcKU U APYyrd B3EMaHUs
Texymm (UHAHCOBU aKTUBH

[Mapuunu cpencTBa U MapuvHN EKBUBAJICHTH
OO0 TeKYIIH AKTUBH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI 1 TACUBHU

COBCTBEH KAIIUTAJI
OCHOBEH Kanura

[MpeotieHbueH pe3eps

Pesepsu

DUHAHCOB pe3yATaT

- Hampynanu neuanbu/3azyou

- [lewanba/zazyba 3a coounama
OBIIO COBCTBEH KAIIUTAJI

IHACHUBHA

HeTexkyum nacusu
Herexymu (puHAHCOBY MTACHBH
[TacuBH MO OTCPOUCHU NAaHBIU
O0110 HeTeKy Y MACUBH

Texkymu nacuBu

Texymy GpuHAHCOBY ITaCUBU

Texymu ThproBCKU U APYTry 3aAbIDKSHUS
JlaHBYHY 33bIDKEHUS

3aabIKeHNs, CBbP3aHU ¢ IIepCoHaa
O0110 TeKylM NacuBHu

OBIIO ITACUBU
OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHU

1 sryapu 2018

31 nexkemBpu 2017 MCPO9  MCODO 15
(npenzuncieH)
11200 - - 11200
334 - - 334
3039 - - 3039
5 826 (1748) - 4078
20 399 (1748) - 18 651
768 - - 768
6 795 (691) - 6104
1916 (119) - 1797
361 - - 361
9 840 (810) - 9030
30 239 (2 558) - 27 681
15 000 - - 15 000
1020 - - 1020
3 668 - - 3 668
1297 (2328) - (1031)
1037 (2 328) - (1291)
260 - - 260
20 985 (2 328) - 18 657
5424 - - 5424
504 (230) - 274
5928 (230) - 5698
996 - - 996
2134 - - 2134
68 - - 68
128 - - 128
3326 - - 3326
9 254 (230) - 9 024
30 239 (2 558) - 27 681
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KBM 31 nexemspu 2018 (ITPOABJDKEHUE)
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IIOCOYEHO APYro

OOmmaT ehekT BbpXy HepasnpeaeacHara neyanbda Ha JpyxectBoro kbM 1 ssHyapu 2018 r. e mpencraBeH,

KaKToO CJIcaBa:

Hepa3npenenena

nevyajoa (XuJ. JB.)
Kpaiino canno kuMm 31 nexkemspu 2017 r. —- MCC 39/ MCC 18 1037
Kopexnuu ot npuiaaranero Ha MC®O 9:
YBenuueHue Ha 3arydaTta ot 00e3leHKa Ha ThPrOBCKU B3€MaHHMsI (691)
YBenuyeHue Ha 3arydata oT 00e3IeHKa Ha IBJITOBU HHBECTUIIMH 10 aMOPTH3HpaHa CTOHHOCT (1 867)
YBenuueHne Ha OTCPOUYCHUTE JaHbYHH aKTHBU BBB BPB3Ka ChC 3ar'yOH OT 00e3leHKa 230
O01mo kopeknuu ot npujaranero Ha MC®O0 9: (2 328)
Hauvanno cango kbM 1 snyapu 2018 r. - MC®O 9/ MC®O 15 (1291)
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