]
—
(qw]
(@)
L
_—

T'OJUIIEH JOKJIAJ 3A JEMHOCTTA HA
HA “BUJIBOPI” Al, 'P. CO®USI

3A PUHAHCOBATA 2018 .

HACTOSIUAT JOKJIAJ 3A JEMHOCTTA E U3I'OTBEH B CbOTBETCTBHUE C PASIIOPEJIBMTE HA
YJI. 39 OT 3AKOHA 3A CYHETOBOACTBOTO, 4JI. 100H, AJI. 7 OT 3HIIIK U INPUJIOKEHHUE Nel0,
KBM UJl. 32, AJL. 1, T. 2 OT HAPEJABA Ne2 OT 17.09.2003 I'. 3A ITPOCIHEKTUTE IIPU INYBJINYHO
HNPEJJIATAHE U JOITYCKAHE 10 THbPI'OBUSA HA PEI'YJIMPAH ITA3AP HA HEHHU KHUKA U 3A
PASKPUBAHETO HA UHOOPMAILIUSL.



YBAKAEMU AKIIMOHEPH,

Hue, unenosere na CJI va BUJIBOPJI AJl, BojieHu OT cTpeMexa Ja yrpasisiBame APYKECTBOTO B
MHTEpEC Ha aKIIMOHEPUTE, KAaKTO U Ha OCHOBAaHUE M3MCKBAaHUATA Ha pa3nopeadute Ha 4i. 39 ot 3akoHa
3a c4eToBoACTBOTO, Wwi.100H, an.7 ot 3IIILIK n npunoxxernue NelO, kbm un. 32, an. 1, T. 2 ot Hapenba
Ne 2 or 17.09.2003 r. 3a mpocmekTUTe Npu MyOJIUYHO MpeylaraHe M JIONYCKaHe IO ThProBUs Ha
perynupas na3ap Ha LIEeHHM KHUXKa U 32 pa3KpUBaHETO Ha UH(OPMAIIHS U3TOTBUXME HACTOSIIMAT JT0KIIa/]
3a nerHoctTa /[loknana/. JloknagbT mpeAcTaBs KOMEHTap M aHalIu3 Ha (PMHAHCOBU U HE(PUHAHCOBU
OCHOBHHU IIOKa3aTenau 3a pe3yirara OT JeHMHOCTTa, MMAallld OTHOLIEHHE KbM CTOIIAHCKaTa JAEHHOCT Ha
JIPY’KECTBOTO, BKJIIOYMTETHO HH(OpMAIMs IO BBIPOCH, CBBP3aHU C EKOJOTHATA M CIy)KUTEJIUTE.
JlokitagbT chabpikKa OOCKTUBEH Iperjies, KOWTO MPEeACTaBs BSPHO U YECTHO PAa3BUTHETO U PE3YJITAaTUTE
ot neitHoctTa Ha BUJIBOPJ] AJl, KakTO W HErOBOTO CBHCTOSHHE, 3a€THO C OIMMCAHHUE Ha OCHOBHHUTE
PHUCKOBE, MPEJ] KOUTO € U3MPABEHO.

[Ipunoxxena KbM HACTOSIIIUS JOKJIAM € ACKiIapanus 3a KopnopatuBHo yrpasieHue Ha bBUJIBOP/]
AJl cerioacHo paznopenoute Ha ui. 100w, an. 8 ot 3IITIK.

Nudopmanuss otHOcHO HacThnwimTe npe3 2018 r. oOcTositencTBa, KOUTO PBHKOBOJICTBOTO Ha
JIPY’KECTBOTO CuuTa, Y€ Ouxa MOIIM Ja ObAAaT OT 3HAUYEHHWE 33 MHBECTUTOPUTE IPU B3EMaHETO Ha
pelieHre Ja mpuaoOusT, Ja NpojajaT WiIM Ja HpoAb/DKaT Ja HpUTeXaBaT aKUUU OT KaluTala Ha
BUJIBOPJ AJl, e myGmmuno omoBecTsiBaHa 10 Komucus 3a (QuHAHCOB Haa30p, OOIIECTBEHOCTTA
/MHBECTUTOPUTE/ W PETYIUpPaHUs Ia3ap Ha LEHHU KHW)KA B CPOKOBETE M IO pela, NMPEeABUACHU 3a
pa3KpuBaHe Ha peryiaupana uHGopManus OT MyOJIMYHU APYXKECTBA U APYTU €MUTEHTHU Ha LIEHHU KHIKA
ceriaacHo pasnopendbure Ha 3IIIIIK u Hapenba Ne 2. Hudopmanusara e Ha pa3mnosioxkeHHE U Ha
€JICKTPOHHATA CTPaHHUIIA Ha ApYyKecTBOTO www.bilbord.bg B paznen HoBunm.

I. OBIIIA UH®OPMAIIUA 3A JPYKECTBOTO

BUJIBOPZI Al e npyxecTBO ¢ HIpeaIMeT Ha JAEWHOCT: BBHIIHA U BBTPEIIHA ThPrOBUS;
CHelU(pUYHU THPrOBCKHU OIEpaluu; OapTepHU M HACPEUIHW CAEIKU; MPOAAXKOM HpHU YCIOBHUSATA Ha
aKpeIUTHUB; €KCIIOPT Ha OBJIrapcKu W3Jeius Ha MEXKIyHapOIHHUS Mazap; AUCTPUOYyTHpaHE Ha ToJieMHU
00eMH Ha BHOCHU CTOKHU; ThPIOBCKO areHTCTBO; MOCPEIHUYECTBO HA MECTHU U UY)KJU JIMLA; TIeYaTHA U
mupokodopMaTHa IedyaTHa AEWHOCT; peKjaMHa JAEWHOCT; NpuJoOMBaHE W y4ypelIsBaHE Ha HOBU
JPY’KECTBAa C OCHOBHA JIEWHOCT — I€4aTHA, IHUPOKO (opMaTHa MeyaTHa JEHHOCT, peKjiaMHa JIeHHOCT,
KaKTO U Mpojax0a Ha TaKuBa APYKECTBA; NpHU100MBaHe, YIpaBJeHUE, OLIEHKa U IpoAak0a Ha ydacTusl B
OBJATapCcKu U UYKJIECTPaHHU JPYKECTBA; MPHUA00MBaHE, OLIEHKA U IpoAa)k0a Ha MaTeHTH, OTCThIIBaHE Ha
JUIEH3MHU 32 U3I0JI3BaHE Ha MATEHTH Ha JPYXKECTBAa, B KOUTO JPYXKECTBOTO ydacTBa; (pUHAHCHUpaHE Ha
JPY’KECTBa, B KOUTO JPY>KECTBOTO Y4acTBa.

HpyxectBoTo € ocHoBano Ha 07.02.2001 r. karo ,,bMJIBOP/] ITPUHT” OO/. Ha 23.12.2003 r.
JIPYKECTBOTO € TPpeoOpa3yBaHo B akiMoHEpHO apyxkectBo - BUJIBOPJI A/l.

JIpy’)KecTBOTO € BIHMCAHO B ThProBcKusi peructbp Ha Coduiicku rpaicku cbi, mo maptuaa N
60164, Tom 672, crpanunia 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BWJIBOPJ A/l e npeperucrpupano B ATreHIMsS IO BIHUCBAHUATA KbM
MunuctepcTBO Ha npaBochaueTo — T'bproseku peructbp ¢ EUK: 130472125.

Kbm 31.12.2018 1. apy’XecTBOTO € ChC CENANIHIIE, aIpeC Ha yIpaBieHue, TenedoH, Tenedakc, e-
mail, website , kakTo cieaBa:

Cenanumie u agpec Ha ynpasieHue: rp. Codus 1463, paiton Tpuaguna, mioman beiarapus 1,
HJK, Bx. AW4.



Anpec 3a kopecrionaentus: rp. Codus 1463, paiton Tpuaguna, . bearapus Ne 1, HIK, «uucko tsmoy,
eT. 2.

teir: +359 2 9166500

dakc: +359 2 9630606

e-mail: ir@digitalprint.bg;

web: http://www.bilbord.bg/

KoM 31.12.2018 r. peructpupanusat kanutan Ha BUJIBOP/] A/l e B pasmep Ha 15 000 000 n1B. €
pasnpenened B 15 000 000 6post 6e3HaTUYHN TOUMEHHH aKIIUKA ¢ HOMUHAMI | JIeB BCAKA €IHA OT THAX.
IIpe3 2018 r. HE € OCBIIECTBABAHO YBEINYEHUE NI HAMaJICHUE Ha KallUTaJla Ha APYKECTBOTO.

I/IH(]_)ODMa"I/Iﬂ Jajau nopeve oT 10 HA €TO OT KANMTAJIA € OMJI 3aIJIaTeH C AKTHBH, PA3JIHYHHI OT
Napu4YHH CpeacTBaA 1 HH(l)ODMa"I/Iﬂ OTHOCHO M3BbPIIBAHHU IIPOMEHHU B KAIIUTAJIA HA JIPYKECTBOTO

@ Ha 01.02.2006 r. kanutanbT € yYBEJIMYEH C HEMapU4yHa BHOCKA — allopT Ha B3€MaHE Ha
croitroct 1 135 400 n8. a “IBT MHTEPHELLIMHBJI BU3HEC U TPAVIJIUHI™ AJ] — llIBeiinapus ot
“bUJIBOP” AJl, BB3HUKHAJIO BH3 OCHOBA Ha Mapu4HO B3eMaHe B pasmep Ha 580533.06 eBpo mopoaeHo
OT JIOTOBOD 3a MapUy4eH 3aeM — (puHaHCOB KpeauT ckimoueH Ha 20.07.2005 r. mexnay “AEAPAKC” OO/
nu “BUWJIBOPHA” AJl m B mnocneacteue mpuaoduto ot “IBT MHTEPHEIIMHBII BU3HEC U
TPAUJIMHI™ AJl mo cropasymerne N:104 ot 25.10.2005 r. mexay “KEMJIO MHTEPHEUIIIBHBJT”
00/1, “IBT UHTEPHEILIMHBJI BUSHEC U TPAWIVHI™ AJT u BUJIBOP A/l

¢ C Pemenue Ne 6 na Coduiicku rpajacku cba oT 04.06.2007 r. B Peructbpa 3a ThproBckure
npyxectBa o maptunata Ha BUJIBOPJI A/l ca Bnimcanu ciemHUTe MPOMEHU: YBEIMYEHUE HA KaluTasa
oT cobcTBeHU cpeacTBa Ha aApyxkecTBoTo oT 3 140 400 neBa na 6 000 000 (mect MuUIMOHA) JIeBa, Ype3
n3naBaHe Ha HOBU 2 859 600 (1Ba MUJIMOHA OCEMCTOTHH METJAECET U JEBET XUJISAN U MECTCTOTUH) Opost
MMOMMEHHM O€3HaJIMYHU aKLMHU C PaBO Ha IJ1ac ¢ HOMUHAJIHA CTOMHOCT | J1eB BCsKa eHa.

0 C pemenue Ne 9 na Codwuiicku rpaacku cba ot 20.12.2007 r. B Peructspa 3a ThproBckute
npyxectBa, o naptugara Ha BUJIBOPJ AJl e Bnucano yBelnueHHWE HA KamuTajia Ha JPYKECTBOTO OT
6 000 000 (mect munrona) sea Ha 7 500 000 (cexeM MUITMOHA U NIETCTOTUH XWJISAN) JI€Ba, pasnpeaesieH
B 7 500 000 6post moumMeHHN OE3HATMYHU aKIMH C MPaBO Ha TJIac, ¢ HOMUHAJHA CTOMHOCT | JIeB BCska
enHa, uype3 uzaasane Ha 1 500 000 (exMH MMIMOH M METCTOTUH XWISIM) Oposi MOMMEHHH Oe3HaIUYHU
aKIIMM C MPABO HAa IJIaC ¢ HOMUHAIHA CTOWHOCT | JIeB BCsIKa eHa.

o Ha 19.08.2008 r. Bb3 OCHOBa Ha MPUETO PEIICHHE HA PEIOBHOTO 3acenaHue Ha OOI0TO
chOpaHue Ha aKIUMOHEpPUTE Ha JApyKecTBoTO, mpoBeaeHo Ha 30.06.2008 r. 3a yBenuyaBaHe Ha
KanurtaiaHa apyxectBoto oT 7 500000 nesa na 15000 000 neBa mo un. 246, an. 4 or T3 upes
npeoOpa3yBaHe Ha 4acT OT PE3EpBHUTE Ha JPYKECTBOTO B KamuTail upe3 u3gaBaHe Ha HoBu 7 500 000
Oposi MOMMEHHM O€3HAJIMYHM aKUMMU C [PaBO Ha rjac ¥ HOMMHAJIHA CTOMHOCT 1 JieB Bcska eaHa,
YBCIMUCHUCTO Ha KaluTajla € BIIMCAHO B T"I)pFOBCKI/ISI PETUCTBDP. Hosure aKII1uu Os1xa pasnpeacaCcHu
MEX]ly aKIMOHEPHTE, Chbpa3MEpPHO Ha YYaCTHETO MM B KallUTalla 0 YBEJIHMYEHHETO, KaTO MpPaBO Ja
yJacTBaT B pa3MpE/CICHHETO Ha HOBUTE aKIHWW, C KOUTO C€ yBeJMYaBa KamuTajla MMaxa JIMIaTa,
puA0OUITN aKIuM Hal-KbCHO 14 mHU ciien naTaTta Ha npueMane Ha pemenneto Ha OCA 3a yBenndaBaHe
Ha KanuTana. Bceku akunonep, KOUTo € npuao0un akiuu 10 14 nen cnen narata Ha OOmoTo chOpanue
Ha aKIMOHEPHTE, HAa KOETO € MPHETO PEIICHHE 3a yBeIMYaBaHE Ha KaluTaja CpPelly €IHa CBOS aKIHs
rmoxy4u 1 HoBa.



Taoamma Nel

31.12.2016 . 31.122017 1. 31.122018 1.

| Pasmep Ha xanwrana, nesa | 15000000 | 15000000 | 15000000 |
[ Bpoit akium || 15000000 ]| 15000000 || 15000000 |
bpoii Ha emuTupasTe u 15 000 000 15 000 000 15 000 000
U310 IVIaTEHU aKITUKU
HomwunanHa croitHOCT Ha 1 1 1
AKIIMUTC, JICBA

KbMm 31.12.2018 1. crpykTypara Ha kanuTajaa Ha BUJIBOP/I A/l e caiegnara:

Taoauma Ne2

HaumeHoBaHHe HA aKIIMOHEP Bpoii npurexaBanu akuuu  [IpoueHT oT KanuTaga
Bacwui Credanos ['enues 3753 730 25.024 %
Credan Bacunes ['enueB 3 000 000 20.00 %
Kannu Bacunes I'enues 3 000 000 20.00 %
Benera Credanosa ['eHueBa 1 483 738 9.89 %
i}ggn (bU3NYECKN U I0PUITIECKU 3762 532 25086 %

I/IH(]_)ODMa"I/Iﬂ OTHOCHO I'PYNATA NPeINPUATHS (MKOHOMHMYECKATA IPyHa) HA eMUTEHTA:

BUJIBOPJI AJl e wact oT rpyna mpeanpusTus 1no cmuchbia Ha §1, T.2 ot JlombJIHUTENHUTE
pasnopendu Ha 3aKOHA 3a CYETOBOJCTBOTO U € JIPY)KECTBO — MaiKa, KOETO MpHUTexkaBa npsako Hax 50 %
OT IJIaCOBETE B OOIIOTO CHOpAaHKE HA HIKOJIKO IBIIEPHU JIPYKECTBA.

KbMm 31.12.2018 r. ApyxecTBaTa OT rpynara npeanpusaTus (MKOHOMHYECKaTa rpyna)

na BUWJIBOPJ/I Al ca:
o JAEAPAKC Al

IIpeamer Ha qeliHOCT: TIpe/IIeyaTHa MOATOTOBKA U IpadUveH JHM3aifH, U3aTelIcKa U peKIaMHa JeHHOCT,
pa3paboTka, ajanrtainus, BHEJpPsSBaHE, ChIIPOBOXKIaHE HA IPOrpaMHU NPOJAYKTU U CUCTEMH, ThProBUs U
pasnpocTpaHeHue Ha ChIIUTE. BBTPEmHO M BBHIIHOTHProBCKAa JIEHHOCT M BCUYKO HE 3a0paHEHO OT
3aKOHa.

JpyXecTBOTO € perucrpupaHo ¢ kamurajg B pazmMep Ha 5 000 nB. IIpes 2010 r. xanurtansT Ha
JPY’KECTBOTO € YBEJIMYEH ChC COOCTBEHHU CPENCTBA, MpEJICTaBisABAIIM yacT oT mevainda 3a 2009 r. B
pasmep Ha 310 750.92 nB. 1 Hepa3mpeaeneHa nevanda Ha IPY>KECTBOTO OT MPEAXOIHU TOJIUHU B pazMep
Ha 2 484 248.08 n1B. Ha 2 800 000 nB.

Ha penoBHoTO TOMUIITHO 00110 cCHOpanue Ha akiuonepute Ha eapakc AJl, mpoeaeno Ha 30.07.2014 r.
€ IPHUETO pellleHue 3a yBEJIMYEHHE Ha KamuTajga Ha apyxectBoto ot 2 800 000 nB. Ha 4 878 627 xB.,
karo yBenuueHwero oT 2 078 627 nB. ce Qopmupa OT COOCTBEHHW CpEICTBAa Ha JPYKECTBOTO,
MpeACTaBIsBAIM Hepas3ipeeneHa neyanoda 3a 2010 — 2013 1.

Kosm 31.12.2018 r. BUWJIBOP] A/l mputexaa 60 % ot ri1acoBete B 00II0TO ChOpaHue.



o MOYHI'BH APTC OO0/

IIpeamMer Ha JeMHOCT: TBHProBHs, IPOU3BOACTBO, MEHUUKMBHT, TYPH3bM, YCIYI'H KOMIIOTHPHA
aHUMAIUs U TM3aiH, KaKTO U BCSIKA JIpyra JIeHHOCT, KOSATO He € 3a0paHeHa OT 3aKOHa.

JpyKECTBOTO € PEruCTPUPAHO C KamuTAaJI B pazmep Ha 5 000 1B.

Kosm 31.12.2018 r. BUJIBOP/ Al mputexaBa npsiko 255 ApyKeCTBEHU siiia, mpeacrabisBau 51 % ot
rJ1acoBeTE B 00IIOTO chOpaHue.

o JAUI'NTAJ IIPUHT EOO/

IIpenmer Ha fAeilHOCT: AUTMTAJIEH MeyaT, PEKJIaMa, CIEJIKH C MHTEJIEKTyajHa COOCTBEHOCT, JHM3HUHI,
KaKTO U BCAKAKBU JPYTU CAEIKU, KOUTO HE ca 3a0paHeHH ChC 3aKOH.

JpyKECTBOTO € pEruCTPUPaHO C KamuTaJI B pazmep Ha 5 000 1B.

Ha 28.05.2015 r. B TP xbM AreHuus no BOMCBAaHHATA 10 NApPTHAATA HA JIPYKECTBOTO € BIIMCAHO
yBEJIMUEHHUE Ha KalluTala Bb3 OCHOBA Ha peLICHUE Ha €THOJIMYHUS COOCTBEHUK Ha KanuTaia. KanutanrsTt
Ha apyxkecTtBoTo € B pazmep Ha 3 000 000 nB. (Tpu mMmimoHa) jeBa, oT kouto S 000 (meT xuisaan) iesa -
napuyHa BHocka u 2 995 000 (1Ba MuIMOHA JI€BETCTOTHUH JAEBETIECET U MET XWJIAAW) JieBa - HemapuyHa
BHOCKaA.

Ennomuunusar cobctBenuk Ha kanutana - ,,bUJIBOPJ” AJl nmpexBbpas mo HomuHan Ha ,,JIUTUTAJI
[MPUHT” EOOJ nanmbiHO U 0€3ycIOBHO B3eMaHETO cHM B pasmep Ha 2 995 000 (mBa mMmimoHa
JIEBETCTOTHH JEBETAeCeT W TMeT XWISIIW) JieBa, NPEJCTaBIsABAIlO YacT OT MAapUYHO B3EMaHe,
npousthyamo ot [loroBop 3a mapuueH 3aem, ckiroueH mexnay ,,bUJIBOPJI” AJl - 3aemonaren u
SIATUTAIJL ITPUHT” EOO/] - 3aematen, KoeTo B3eMaHe MPEeACTaBisiBa 4acT OT riiaBHuIa mo JoroBopa
3a mapudeH 3aem ot 01.08.2008 r. mo Homuuan B pazmep Ha 5 000 000 (meT MunuoHa) JieBa, a 4acTTa OT
B3E€MAaHETO - MIPEJMET Ha anopta € B o011 pazmep Ha 2 995 000 (n1Ba MUIMOHA IEBETCTOTHH JEBETIECET U
TeT XWIS/IN) JIeBa.

CroitHoct: 2995000 nB.
Howmep Ha akT 3a HazHayaBaHe Ha Beuy guna: 20150312145317/13.03.2015.
Kem 31.12.2018 r. BUJIBOPJI AJl e eqHoNMMyueH cOOCTBEHUK HA KamUTalla Ha JPYKECTBOTO.

I/IH(]_)ODMa"I/Iﬂ OTHOCHO CHCTEMATA HA YIIPABJCHHC HA EMUTCHTA

BUJIBOPJl AJl mma eaHOCTEeNeHHA CHCTeMa Ha yrmpaBjieHue. [[pyKecTBOTO ce ympaBiisiBa OT
CbBeT Ha IUPEKTOpUTE.

KoM 31.12.2018 r. CeBernT Ha nupextopute Ha BUJIBOP/] Al e B cieHus cberas:

1. Kanun Bacunes ['enueB — [Ipeacenaren na CpBeTa Ha TUPEKTOPHUTE

2. Credan Bacunes ['enueB — 3nmbiaHuTeneH AMpexTop

3. bopucnaB XpucroB bopucoB — He3aBucuM wieH Ha ChbBeTa Ha TUPEKTOPUTE
4. Acen I'eoprues KoctagnHoB — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE

Jpy)xecTBOTO ce npeacTasisiBa oT u3nbiaHuTeHUs wieH Ha C/I. TIpe3 2018 r. He e u3BbpIIBaHa
IIpOMsSHAa B HAayMHA Ha MPEJCTABIIABAaHE Ha JPYKECTBOTO M HE € Ha3HAuYaBaH WJIM OCBOOOXKIaBaH
MIPOKYPHUCT.

Ha nposenenoro Ha 12.11.2018 r. u3BbHpeAHO 3aceganue Ha OOIOTO ChOpaHUe HA AaKITHOHEPUTE
na BWJIBOPJ] A/l e mpuero pemeHue 3a mpomsHa B cbcTaBa Ha ChBeTa Ha JUPEKTOPUTE Ha
npyxecTtBoTo karo 3apuHa Bacunesa ['enueBa u [lecucnas I'po3zeB TomoB ca ocBOOO/IeHN KaTo YI€HOBE
Ha chBeTa, a AceH ['eoprueB Kocraaunos e u30pan 3a HOB He3aBUcUM wieH Ha ChbBeTa Ha TUPEKTOPUTE
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Ha BMJIBOPJ] AJl ¢ maHnaT 5 roJuHu OT JaTaTa Ha BIKMCBAHE Ha PELIEHUETO B ThProBCKUSI PETUCTHP
KbM ATEHIIMS 110 BOUCBAHUSATA.

[Ipomsinata B CbBeTa Ha TUPEKTOPUTE € BIMCAHA [0 MApTUAATA HA JAPYKECTBOTO B ThproBckus
perucTbp KbM AreHius 1no BnucBanusaTa Ha 16.11.2018 r. mox Ne 20181116161641.

I/IH(]_)ODMa"I/Iﬂ OTHOCHO M3BbPIIEHH NIPOMEHM B Y CTABA HA EMUTEHTA Ipe3 0TYETHATA FOAMHA

[Ipe3 2018 r. He ca mprueMaHu pelIeHUs 38 U3MEHEHUS U JAOIBbJIHEHUE B Y CTaBa Ha JIPYKECTBOTO.

IL. TPETJIEJI HA JIEHHOCTTA Y HA CbCTOSHUETO HA ITPEJANPUIATHUETO

1. OcHoBHA JeliHOCT

[IpenMersT Ha JNEHHOCT Ha JAPYXKECTBOTO €: BBHIIHA M BBTPEIIHA THProBUS; CHELUPUUHU
THProBCKU OTepalluu; OApTEPHU U HACPELIHU CEJIKH; IPOIaXKOU P yCIOBUATA HA aKPEAUTUB; €KCIIOPT
Ha OBJATapCKy U3JIENHs Ha MEKyHApPOIHUS Na3ap; AUCTPUOYyTHpaHe Ha ToJeMH 00eMU Ha BHOCHHU CTOKU;
THProBCKO areHTCTBO; IOCPETHUYECTBO HA MECTHHU U UYK/JH JIMLA; IeYaTHA U IMHUPOKOPOpMaTHA [1e4aTHa
JNEMHOCT; peKjlaMHa JIeHHOCT; NMpUA00MBaHe U y4upe[sBaHE HAa HOBHU JIPY)KeCTBa C OCHOBHA JAEHHOCT —
reyaTtHa, IUpPoKo ¢opMaTHA IedaTHa AEHHOCT, peKjlaMHa JEMHOCT, KakTo U Mpojax0a Ha TakuBa
JpY’KecTBa; Npu100UBaHe, yIpaBJIeHNUE, OLEHKA U MPo1ax0a Ha yyacTHsl B OBJIrapCKU U UyKJIECTPaHHU
JPY’KeCTBa; MpHUA00MBaHE, OLIEHKA U MTpoJak0a Ha MaTeHTH, OTCThIIBAHE HA JIMLIEH3UH 32 U3I0J3BaHE Ha
NAaTEHTH Ha JPYKECTBAa, B KOUTO JPYKECTBOTO YdacTBa; (UHAHCHUpaHE Ha JpPY>KECTBA, B KOHUTO
JIPYKECTBOTO y4acTBa.

BUJIBOPJI AJl u npyxecTBara BKJIIOYEHH B HKOHOMHYECKATa Tpyla Ha KOMIIAHUATA U3BBPIIBAT
JEWHOCT B CJIIEJHUTE OCHOBHHU C(epu:

e JUIUTaJIeH IHUPOKO(OpPMATEH Ieyar;

e odceToB mevar;
o HU3TrpaXaadHe U IOAABPIKAHC HA PEKIIAMHU ChbOPBIKCHUA,
¢ uH(OPMAIMOHHU TEXHOJOTHUU U TPOPECHOHATHU PEIICHUS 32 TUTHUTAJICH I1€YaT;

® [POEKTUPAHE U HU3rPAKJAaHE HA HHTErpUpaHd HHOOPMALMOHHM CHCTEMHU 3a YIPaBJICHHE B
o0JacTTa Ha MeyaTapcKus U pekjJaMHus Ou3Hec;

¢ KOMIUICKCHU PCUICHUA B o0acTTa Ha BHHIIIHATA U HHTCpHUOPpHA pCKiIaMa.

U npe3 2018 r. BUJIBOPJI A/l mpoabiku 1a OCBIIECTBSBA CBOSITA IEHHOCT B CJICTHUTE OCHOBHU
HaNpaBJICHUS: BBHIIHA pEKIaMa, BBTpPEIIHA peKiamMa, TPAaHCIIOPTHA M METPOpeKiIaMa, CHhOUTHS H
u3noxeHuss U Gortorpaduu u penpoxykuuu. JpyxecTBoTo € mpeacTaBuTen Ha 3M 3a IPOMYKTHTE Ha
muBm3uss Commercial Graphics u e eguHcTBeH otopusupan 3M Scotchprint mpousBoauten. [lo To3m
HAYMH KJIMEHTUTE Ha JPYKECTBOTO IIOJIy4aBaT IOIMBIHUTENHA IMOJKpENa W TapaHIUs OT CBETOBHHS
THTaHT 32 PeaTH3UPAHETO HA CBOUTE TIPOCKTH.

B o6nacrra Ha BpHIIHATa pekyama BUJIBOPJ[ AJl pa3paboTBa u mpejyiara pa3jinyHu BUAOBE
omibopmose, meradopmose, City Lights, BurpunHa pekiama, TeHTH, (acagHa pekjiaMa C BrpaJieHU
OCBETUTEITHH TeJIa U HEOCBETeHa (acaHa peKkiiama, OaHepH U OTTaKOBaHE Ha CTPAJIH.

B oOnacrra Ha BbTpemnaTa pexkiaama bMJIBOP/] A/l u3pabotBa u nmpeiara neyaTt Ha OCTepu
U TUIaKaTH ¢ GOTO KAYeCTBO, BKIOUUTENHO 3D JIGHTHKOJIAPHUTE MOCTEPH, CBETEIIN PEKJIaMu, OaHepH,
10I0BU T'paUKH, MPOESKTHPAHE U U3IBbJIHEHUE Ha Pa3IM4HU JeKOpH, OpanaupaHe, u3paboTBaHe Ha Tabia
Y TIaHa, MaKeTH Ha MPEIMETH U XOpa B €CTECTBEH pa3Mep, peKiiaMa BbpPXY HECTaHJapTHU WHTCPUOPHH
MPOCTPAHCTBA, EKCIIO CHCTEMH.



B oGnacrra Ha TpancnoptHa pexiaama bBUJIBOPJ] AJl uzpa®oTBa u npejyiara pa3ivuyHu yCiayru
B oOiacTTa Ha OpaHIMpPaHETO Ha PA3IMYHMA BHUIOBE IMPEBO3HM CPEICTBA - ABTOMOOWJIM W KaMHUOHH,
CaMoJIeTH, KOpaOu | SXTH, CPEACTBA Ha IPAICKHUSIT TPAHCIIOPT.

OCHOBHM NMPOAYKTHU M TEXHU PA3HOBUIAHOCTH, npousBexaanu or BUJIBOP A/l u rexuusit

AsJ1 OT o0maTa npoaykuus 3a 2018 r.

Tabamnna Ne3
Tun npogyxt Onucanue PasnoBugHOCT %
BBHIIIHA
PEKJTIAMA ITIEYAT 3A BBbHIIIHA PEKJTIAMA PaznoBugHOCT
BunbopasT € CTaHAapTHO PEKIaMHO ChOPHKEHUE 3a BBHHIIHA | OT BUHWII - BHHIIHO 32.9%,
pekiiama, MO3HMIIMOHUPaHO B TPaJICKa U M3BBHIPAICKa 30Ha ChC OCBETEH >
cranpaptHu pazmepu 4x3m. [locpencrBom OmnbopaHarta pekiama |  OT BUHHI - 33/HO
Buadopa 4x3 Tan Ce peallu3upaTr YCIEIIHO, KAKTO UMH/DKOBH, TaKa U MPOIYKTOBH OCBCTCH
peKIaMu  KaTo TMOCJIaHUETO JOCTHra IMUPOK KPBr  OT CKpoIepu 10,90%
Mu3za ayJUTOpHATa. 3a pEaAIM3UpaHEeTO Ha YCIElIHAa KaMIaHus ce METaJIHH Tabia ¢
npenopbUBa I/1360p Ha A0CTaTb4CH 6pOI71 JJOKalluu, KOUTO Morar XapTUEHHU IOCTEPU
Ja ce poTupaT Tmpe3 IepuoJa Ha  peKJIaMHUpaHe M | meranHU Tabia OT
MECTOITOJIOKEHHE, ChOOPa3eHO C peKJIaMHUPAHUS ITPOTYKT. PVC
ToBa ca pekslaMHM KOHCTPYKLHUH C T'OJEMH pa3MepH, KOHTO ce Kankanu
TIOSULORMPAT TIO ABTOMAIMCTPANUTE WM BLPXY KHIMIHH M\ foragonm 8 x 4 1 12
crpag B TIpajcka 30Ha. TO3M THI PEKIAMOHOCHTENN Ce x4
M3MOJI3BaT 3a PCATU3UPAHETO Ha ABJITOTPAHU HMMHUKOBH Haanokpusam
KaMIaHHH, TP KOHTO aKUCHTBT € BBPXY THPrOBCKATa Mapka. KOHCTPYKILHH
Twit kaTo pa3MepuTe Ha PEKIIAMHUTE MOCTEPU Ca BHYIIUTCITHH
Meradopa UMa TOJIEeMHM H3UCKBAaHUS KBbM CBHOPBAKEHHETO M maHoto. I[lpu MeraGopau ot Mpexa 3,00%
PEKIAMHUTE CHOPBKCHUS PA3MOJIOKCHH BBPXY Crpagd €
Heo0XoMuMa JIOMBJIHUTENIHA MPEIM3HOCT MPU U3paboTKaTa Ha
mocrepa, ThH KaTO YCHIMETO NPEAW3BUKAHO OT CHJIHH BETPOBE
yecto gocrura no 50 kr/mM2. 3a uenta € 3aJbJDKHTEIHO Ja Ce
M3MOJI3BAaT YCUJICHU IICBOBE, KAIlCH M BBIKETA MPH H3TOTBSHETO
Ha PEKJIAMHOTO TIaHO.
PexiaMHM CHOPBIKEHHS, TO3UIIUOHUPAHU B TEIICXOMHU 30HU M | BHEHCKH CTHIOOBE
[0 CHOHPKUTE Ha Tpajackus TpaHcrmopT. CTaHAapTeH pa3Mep
1,20mx1,80M, 3aJHOOCBETEHU. XapaKTEPHO 3a TAX €, 4e UMaT Mo- DAKCTH
roJissMa 4YEeTUBHOCT B CPABHEHHE C PYTU €IEMEHTH OT BHHIIIHATA CIHpKH
City Light pexiama. ToBa TO3BOJNSIBA pEaM3UPaHETO HAa IMPOAYKTOBH 2.30%
peKIIaMHu.
W3non3panuTe  MaTepuald ca  OPSAUMHO  XapTHd  3a
3aJIHOOCBETSBAHE, BUHWI WIH OCKIUT QM. JISCHHAT MOHTaX H
JMIEMOHTXX JaBaT BBKMOXKHOCT 33 IPOBEKITAHETO KAMITAHUH U
ISUIOCTHO ME/IUS TTaHUpaHe.
PexiiaMua Bu3Ws, pasnonokeHa BbPXy (acaja € MaKCUMAIHO | or mpo3padHo (om0
e(peKTHBEH HAYMH 33 M3MOJI3BAHETO HA CrPaJuTe KaTo MSACTO 3a OT ITBTHO 1
pexnama. Ts ce peanm3upa TOCPEIACTBOM oOOJielIBaHE Ha TecaKoCTpyiiHo
MPO30pIUTE OT BBHIIHATA CcTpaHa ¢ mnepdo Qonmo, KOero bonmo
Butpunna HMUTHpA I[IOpa W HE MpPEeYd Ha CBETIIMHATA Ja IPOHUKBA. OT Iep(OPUPAHO ;
eKIaMa E(eKThT ¢ M3KITIOUUTETHO MPHUATCH, KaKTo 3a xoparta paboteru bomo 4,90%
p B CrpajgaTa, Taka W 3a BCHYKM H3BBH Hes, ThH KaTto mepgo ot donuo 3a saaHa
(onnoTo ce ciuBa MO €CTECTBEH HAa4yMH ¢ (hacajgara Ha CrpajaTa. IpoKeKITA
Pexiiamarta BEpXy CTBHKJICHH (hacalu € UMHUIKOBA U € e(heKTHBHA
3a IBJAK TEPHOMA, ThH KaTO MPOU3BOACTBOTO HAa BH3HATA H
MOHTQ)XBT Ca CPABHUTEIHO CKBITH.
W3non3Bar ce nperMMHO B 3aBE/ICHUSITA 33 OOILIECTBEHO XPaHEHE, TEHTH OT BUHUII
KaKTO C peKJIaMHa IIeJI, TaKa ¥ 3a J1a Pe3a3BaT MOCETUTEINTE OT
CITBHIIE, IBXK, CHAT U Ip. M3paboTBaT ce OT BUHMJI WIIK TEKCTHUIL.
TenTn UznckBar HampaBata Ha crnenupUYHA KOHCTPYKIHS IO 0,60%
MpPEBApUTEIICH MPOCKT, BBPXY KOSITO C€ OIbBa ILIATHOTO.
dopMuTe W pa3Mepud ca UHIUBUIYAIHH, CHOOpasHH C

BBH3MOKHOCTHUTC Ha TCPCHA.

TCHTU OT TCKCTHUJI




ToBa ¢ HaWi-IIMPOKO pasmpocTpaHeHaTa pekiaMa B Tpajcka
cpena. M3momsBar ce (acagHUTE MPOCTPAHCTBA HA THPrOBCKH

cBeremy QacaaHu
pexsamu U Qeiimm

dacaana obOextH, oducu, 3aBeneHWs, WHCTUTYIMH. M3paborBar ce | HEOCBETEHA pCKilaMa 4.10%
pekiiama CICIMATHA KOHCTPYKIIUU C BB3MOXKHOCTH 33 pa3HOOOpasue Mpu ’
M3MOJI3BAHUTE TICUYAaTHH MEIHWH, CBETCINHd WJIH HECBETCIH,
00eMHH, HCOHOBH | JIp.
BaHepHTe Ca pCEKIaMHH MaTepuaju C HECTaHAApTHU pasMEpHu, GaHepI/I OT BUHWJI
HEM3UCKBAIIM KOHKPETHA METalTHa KOHCTPYKIMA. XapaKTePHOTO GarepH oT Mpexa
3a TAX €, Y€ ca JISCHO CMCHSICMHM, M HE M3MCKBAT BHUCOK OIOJDKET.
banepu [IpomsBexxnaT ce Hali-uecTO OT JIaMUHMpaH WIM [poMa3aH TPaHCICpaHTH 3,20%
BUHWJI. B 3aBHCHMOCT OT MNpEIBHMICHUS HAYMH HAa OKA4BaHE, XOpyreu
MoraT aa ObIaT HM3NBJIHEHH C Karcu, mkooose, PVC wumm
METaJIHU TPHOH. OaHepH OT TEKCTHII
Enna or Half-akTyaJHHWTE HAIOCIEIbK TECHACHIMH 3a OTIPABSIHE OIMaKOBaHE ¢
Ha PEKIIAMHU TIOCTaHMs € M3IO0JI3BAHETO HA JIUIATa Ha CrpajuTe BHHUJIOBH MEXH
karo perxinaMHa Iwronl. OCBEH YHUKaJHHAT IO Mamiaba cu OIMMaKOBaHE ChC
OnakoBaHe Ha BU3yaJleH e(eKT, TO3M BUJ peKlaMa MMa M YHCTO NPAKTUYECKA | CTPOUTETHH MPEXKH 0.30%
crpaau 0J13a, MPUKPUBANKH PEMOHTHUTE NCHHOCTH MPH PEHOBUPAHETO ’
Ha crpaad. B 3aBucumocT oT mepuona Ha 'maketupaHe" U
crenM(pUIHOTO MECTONOJIOKEHUE Ha O00eKkTa, MOXE Ja ce
M3MI0JI13Ba BUHIJIHA WJIM CTPOUTEITHA MPEXKa.
Tabenure ce MOCTaBAT MPEAUMHO MO MMBTHUTE apTepHH M UMaT | MeranHu Tabenu ¢
¢yHKIMATAa 1A JaBaT  JONBJIHWTEIHA  HHpOpPMAmus  3a PVC ¢donuo
MECTOIIOJIOKEHUETO M MpeaMeTa Ha JAEMHOCT Ha KOHKpeTHa | CBETIIOOTpasUTEIHU
YkazaTeaHu ¢upma. XapakTepHO 3a TIX €, 4Ye CHHTE3MpaT OCHOBHATa Tabemu
nHpOpMaNUsA W JaHHU - WMe Ha (HUpMa, MOCOKAa, OCTaBaIU PexnaMuu u 0,80%
Taﬁeﬂ“ Me’I’pI/I/KI/IJ'IOMETpI/I. Morart Ja 6’];)1aT C€AHOCTPpAaHHU  WJIHU YKa3aTeJIHU Ta0eau
aByctpanHu. M3paGorsar ce ot komatekc, namapuia ¢ PVC|  @upmenn toremn
¢ommo. Moxe na ObAe H3NON3BAHO M CBETIIOOTPA3HUTEIIHO
¢ommo.
BpaHI[I/IpaHeTO Ha TTaBUJIMOH € e(l)eKTI/IBeH Ha4YuH 3a pEKjIaMa B BpaHZ[I/IpaHI/I C (1)0_]'[1/10
rpajcka cpeja. 3% OCBIIECTBIBAHETO MY CE€  H3TOTBA Llarpy o BurwI
WHIUBUAYAJICH AW3aHHEPCKH MPOSKT W IO TO3W HAYUH Ce
1 O T p— IOCTUTa YHUKAJHOCT Ha ThpProBckata 1wiom. Ilenta e 1,00%
MPUBJIMYAHE HA KJIMEHTH M CHOTBETHO YBEJIMYaBaHEe Ha
npomaxoute. MaTepuanure, KOUTO C€  H3ION3BaT 34
"obmuanero” ca 3M PVC ¢onuo (BbpXy METaIHHUTE YacTH) U
nepdo Gonno (BbpXy CTHKICHUTE).
3HaMeHaTa ca HOCHTENIM Ha PCKIaMHH IMOCJIaHusA, CBbp3aHu Haii- PexyiaMuu 3HamMeHa
BeUYC C UMHIDKA Ha JajJeHa Mapka. M3mons3BaT ce OCHOBHO 3a T
AIMOHAJIHU 3HAMCHA
EKCTepHOpHA peKiiamMa. MOHTHpAT ce BbPXY MUJIOHH, C IIOMOIIITa -
3 Ha KYKWUYKH WJIH KaIlCH,, JOIBJIHATEIHO ITOJCUICHH C IIUPUT. 3a Wmdblaude 1.20%
HaMeHa n3pabOTBAHETO UM C€ H3IOJ3BAT CICIMATHO pa3paboTeHH Betpoycroituusu e
TONUECTEPHH IIATOBE, KOMTO Ca T0-YCTOWYMBM Ha aTMOC(EpHH 3HaMcHa
YCIOBUSA - BATBD, IBXKA, CHAT, CIBHYEBA CBCTIMHA W JIp.
CrannapTaute pa3mepu ca 4x1.5 M, HO Morar Jia Bapupar.
"Bunbopa" AJl npesyiara ¥ pa3HOOOpa3HU MaTEpUANU, CBhP3aHH bpannupane Ha
¢ opopmiieHHETO HAa OCH3MHOCTAHIUATA KaTO THPTOBCKU OOEKT. OCH3MHOKOJIOHKH
Te He ca ¢ pexiaMeH XapakTep, a II0-CKOPO € HUMHMKOB M | CBeTely KyTHH IO
nHpopmanmonen. V3paboTBaHETO UM € H3ISIIO ChOOPa3eHO ChC OEH3UHOCTaHIIUH
BeH3sHHOCTAHIIN %neupl(prKaTa W  W3WCKBAaHUATA 3a  00OpyaBaHe  Ha Toremu 0.20%
CH3UHOCTAHIU. 3a Ja ce M30erHe craHmapTHaTa BU3HA, CE
HAONsATa HAa YHWKAIIHUS TU3aiiH, KOHTO OTJIMYaBa OTICITHUTE
Bepurd. [IpoayKkTuTe, KOUTO CEe MPOU3BEXKIAT Ca pa3HOOOpa3Hu:
TOTEMH; CTUKEpU 3a OCH3WHOKOJOHKH, CBETCINH KYyTHH,
pEKJIaMHU TaHa; hacaaHu KOHCTPYKITUH, YKa3aTeITHH TaOeIH.
HNuaTepuopna
pekIamMa INEYAT 3A HHTEPUOPHA PEKJIAMA Pa3noBugHOCT
POS Pexiamata Ha MSCTOTO Ha IIPOAaXKOUTE € HAacoueHa KbM Tpancnaiitu 18,50% | 40,81
MPaBWJIHOTO  MO3UIIMOHMpPAHE Ha  MNPOAYKTAa WIH  T.H. Ilrennepu




Mpepuennaiizunr. bunbopn AJ] mpeanara u3paboTBaHeTo Ha
BCSIKAaKBH 10 BHJ, pa3Mep U ¢opma matepuaiu 3a POS, kakTo n
CBIIPTCTBALIITE CUCTEMH 3a OKa4yBaHE WM WHIUBHIYaIHH
pelleHuss 3a 3akpemBaHe. [IpaBHIHOTO IIpeACTaBAHE Ha
NPOAYKTUTE W TEXHHUTE XapaKTEePUCTHKH ca BakKHA YacT OT
npolieca Ha npoaaxoara.

[lanernu nenTu

CeKIOpUTH 30HU

Cronepu

Ileuar Ha MOoCTEpU M IUJIAKaTH C q)OTO Ka4eCTBO Ha pa3jIM4HU
MEOUU — OGI/IKHOBeHa, IOCTECpHA WIN q)OTO XapTus, IriiaHoBa UiIn
MaToBa, C JOIN'BJIHUTC/IHA OIIuA 3a JIaMUHUPAHC. VYcememnHo
3aMECTBa O(l)CETOBI/IfI neyar npu H606XO)Z[I/IMOCT OT CIUHHNYHH

IInakatu

ITocTepu oT KapTOH

ITocTepu ot BUHUI

ocrepu OpOWKM, MalbK THUPa)X WIH THPAK OT MHOXECTBO Pa3IAYHU Ioctepu ot 2.91%
Busun. ChINO Taka, TyK MaKCMMAajlHATa IIMpMHA Ha mevar e [ CHHTCTHYHA XapTii
160cm. 0e3 orpanuuenne B nbibkuHata. Ilewara ce cbc| 3D neHTHKOIApEH
conBeHTHU UV H BOJOYCTOIYMBH MacTHIIA. ocTep
MetanHu WO~ QTYMHHACBH KOHCTPYKIIMA C  BIpaJicHH 3amHOOCBETEHH
OCBETHTENTHH Tejla, HACOYeHW KbM JuneBara uact. Cropen CBETEIIN KyTHH
pasMepHTe U MICTOTO, Ha KOETO C€ MOHTHpAT, BU3UHUTE UM MOTaT Menio Gopau
Ja ObAaT oTneyataHM Ha paszaMYHM Meauu. M3mon3sa ce
CBeTeIlII/I CIIELIMaJICH peXXUM Ha I1eyar, IIpu KOWTO IIBETOBETE Ca MO-IUTHTHH 1.80%
peKJaMu U SIPKA M KOMIICHCHpAT 3aJHOTO ocBeTsiBaHe. OCHOBHOTO MM ’
MIPEIMMCTBO MPEJ OCTaHAJIHUTE PEKIAMOHOCUTENH €, Ue BH3HATA €
aktiBHa 24 uaca. Pexiamata Moxe na ObJe HM3MBJIHEHA II0
HAKOJIKO HauuHa: Iwiekcuriac ¢ PVC ¢domuo, Oexnur Qumm,
BUHMJI 32 33/IHO OCBETSIBAHE.
Banepure ca pexiIaMHO-UH( OpMaIMOHHA €JIEMCHTH, Bununosu
Npe/IHa3HaYeH! 32 paslojiaraHe BbpXY NMPOU3BOJIHU 00eKTH. Te | MHTepHOpHU OaHepu
ca ¢ HeCTaHAAPTHU Pa3MEpH M ce NpuiaraT, KakTo 3a BBHIIHA, | TekcTHIHU GaHepH
Taka M 3a BBTpEIIHA pekiama. M3mon3BaTt ce 3a KpaTKOTpailHu XOPYTBU
Banepn ChOMTUSI - KOH(EPEeHIHHU, NPOMOIHH, (OPYMHUH WM KaTro TpaHcrepaHTH 2.70%
p nHopmanmonHnn tadbenu. HaumHBT Ha 3aKkpernBaHe € BUHATH ’
WHIVBHIYyalleH, B 3aBUCUMOCT OT YCJIOBHSITA, HO Hal-4€CTO CTaBa
ype3 KarcH, Jpkooose, Metanau win PVC tpwou. [Ipoussexnat
ce MPeAUMHO OT JAMUHHUPAH WM IPOMa3aH BUHUI M HE U3UCKBAT
CrielaaHa KOHCTPYKIHS 38 MOHTAX.
IlomoBara rpaduka e HecraHmapTeH W crupanl BHUManuero | CraHmapTHa HomoBa
pexkiaMeH mponykT. M3mon3Ba ce 3a OpaHAMHT, TPOMOTHpaHE, rpaduka
pekiIamMa M Aexopaius. M3kimoduuTenHo noxxondmia 3a roineMu | Ilomosa rpaduka Ha
THPTOBCKU OOEKTH, CIIOPTHH 3aJIH, MY3€H, JICTUIIIHA U aBTOOYCHH yela Ha CThIOU
IlogoBu rpa(])mm TEpMUHAIN, OEH3UHOCTAHIIMK M PECTOPAHTH 3a OBbpP30 XpaHEHe. | 3D oJ10Ba rpadhuka 2,80%
N3zpaboTBa ce oT BUCOKOKayecTBeHO (osnmo oT Mapkara 3M u ce
MOCTaBsS BBbPXY BCSAKAKBH TJIAJIKM TOJOBH HACTHIKH. 3a TIIO-
MamaOH! MEpONpHUATHS U NPOMOLMH MOXKE J1a CE H3II0I3Ba U
KaTO eKCTEepHOpHA peKiiaMa BbpXy TPOTOApH M IUIOMIAIN.
Enna ot ocHOBHMTE 3ajaum 3a HUHTCPUOPHUTC Z[HSaﬁHepH € Ja HEKOPI/I 3a 3aBeJICHUA
NpUAaaaT Ha MPOCTPAHCTBOTO YIOT M KOM(OPT, KaTO MO TO3H Tlexopu 3a
HAaYMH [peJpasnonaraT Xopara Ja e 4yBCTBAaT YHAOOHO, 0€3 | 1enepmsmonnn Ty
3HaueHHe Kajae ce Hamupar. CBBpPEMEHHHTE TEXHOJIOTHH o
Hexopn MO3BOJISIBAT M3pabOTBAHETO HAa pas3iIM4YHUA JEKOPU U APYrd Jexopu 3 woypymn_| 0,60%
Teatpannu u onepHU
yKpacu, KaTo 3aBeCH, IMOKPUBKH, MOJIOBM HACTHIKHU, AaMacKd U
np. Haii-uznonsBaHure Martepuaigd ca TEKCTWJI M XapTusi, ThH ACKOpH
KaTo ca Hali-OJM3KHU JI0 YOBEKa.
bpanaupaHero Ha XIagWIHM BHMTPMHHM C€ M3IOI3BA 32 Kage mammnn
XIaAU/IHH 1 WHTEpUOpHA peKiamMa, TJaBHO B TBPrOBCKM OOEKTH U Opusepu
00IECTBEHN 3aBeieHHs. M3BBpIlBaA ce IOCPEACTBOM AIUTMKMPAaHE | XyIaAuIHY BUTPHHH U o
BEeHJAUHT 0,20%
Ha 3M PVC ¢onuo, kato npeaHa3HaAYCHUETO MY € JIa MPEACTaBs aBTOMAaTH
MalIuHHA THProBCKaTa Mapka U OCHOBHHS HMPOIYKT, KOHTO Ce Mpejiara Ha
MOTpeOuTENHTE.
Tabua u manga | T0Ba ca u3Jenus, KOUTO ce MOCTaBAT ¢ JeKOPaTUBHA, PeKIaMHa PVC Tab6na 1,10%

WM yKa3aTenHa neil. [Toaxomsinm ca 3a IpuIoKeHUe Hail-Bede B
TBProBCKUTE 00eKkTH. 3paboTBar ce OT pa3inyHU INTOCKOCTH:

Maketu u Gurypu

Ilana ot TICHOKAapTOH

%




MIEHOKapToOH, komaTekc, PVC Martepuanm W B 3aBUCHMOCT OT
(GyHKIUATA, KOSATO HM3IBIHSABAT MOTaT Jace OTIIEYaTBAaT, KaKTO
€THOCTPaHHO, TaKa U JBYCTpPaHHO. B cirydaute, B KOUTO C€ ThpCH
¢dororpadcko KauecTBO, BU3UATA CE OTIICYATBA HA (HOTOXAPTHA U
CJIe/l TOBA Ce Kallupa BbPXY INIOCKOCTTA.

Pexiama BBpXy HECTaHAAPTHU MHTEPUOPHH IPOCTPAHCTBA KATO
acaHChOpH,  €CKaJaTopu M  CTBJIOHMIIHM  IPOCTPAHCBA
mocpenctBoM obnenBane ¢ PVC ¢omnua. ToBa € U3KIIOYUTEITHO

BBHIIIHATa 4acT Ha
CCKaJIAaTOPUTC

CTBHKIICHUTE YacTH Ha
€CKaJaTOpH U

AcaHCbOpH H . napareru
MOX OIS HAUMH 3a peaju3upaHe Ha IBIATOTpaiHU UMUIKOBU 1,20%
eCKkaJiaTopu HECTAHJAPTHU PEKIAMHH KaMIIAHUA B  THPrOBCKH WM BpatH 11a acafichoptt
00IIeCTBEHH O0EKTH, KBAETO CKCTHCBHO NpPEMUHABA TOJISIM [WATIOCTHO
IIbTHUKOIIOTOK. Opanawpane Ha
aCaHChOPHU
BECTHOIOIH
TpaHncnopTHa
pexiaama INEYAT 3A TPAHCIIOPTHA PEKJIAMA PazHoBugHOCT
JlekuTe aBTOMOOWIM Ca M3KJIFOYUTEITHO MOIXOIAIIH 3a ISUIOCTHO LSUTIOCTHO 14,91
Opannupane. JlumcaTa Ha CIOXKHM KPHUBHHHM TH TPEBPHIIA B OpaHIupaHu %
uaeajeH OOCKT 3a IPUIOCTHO OmnakoBaHe. [lo TO3M HayuH YaCTUYHO
€IHOBPEMEHHO Ce€ yBEIM4YaBa peKIaMHaTa IUIONI U CE 3aCHiIBa Opanaupanu
Jlexn e(eKThT OT pekjamaTa W ecTeThkarta. JIekute aBTOMOOWIH ca CBC
HpefHa3HAYeHH NPEAMMHO Ja IPEeBO3BAaT IBTHUIM, Taka ye ce | cpemioorpasutennu | 4,00%
aBTOMOOM.IH n30sirBa OpaHIMpaHETO Ha CTHKJIAaTa, HO YECTO ce o0JernBa U €JIEMEHTH
TaBaHBT, KOUTO € JICCHO NOCThICH. [IpH ISJI0OCTHOTO OMaKOBaHE TyHHHT ChC
ce mpenopbuBa M3nom3BaHeTo Ha Qomua 3M or cepuiara SC| cnenwmanuu domua
40;50 u SC 180;380 B 3aBUCHMOCT OT TrapaHIuATa U
JIBJITOBEYHOCTTA HA aIUTHKAIHATA.
JxumoBere W MHUKAMUTE Ca W3KIIOYUTEIHO MOIXOMANIN 3a LSUTOCTHO
IPUIOCTHO OpaHmupaHe. Jlumcata Ha CIOKHH KPUBHHU TH OpaHIupaHu
IpeBpbllla B uaeaneH o0cekT 3a "oOnwmuane". Ilo TO3M HauyuH YaCTUYHO
€IHOBPEMCHHO CE yBENIHMYaBa peKjIaMHaTa IUION[ U CE 3aCHIIBa OpaHIupaHu
JlKUTIOBE 1 epeKThT OT peKilamMaTa M ecTeTHKara. Te ca MpeaHa3HaYCHU ChC
H npeaAMMHO Ja TMpeBO3BAT IMIbTHUIKM, TakKa Y€ CE€ n30srBa CBETJIO0TPa3UTEIIHU 0,20%
HKarnu OpaHIMpaHETO Ha CTHKIATa, HO YECTO ce OOJIelnBa M TAaBaHBT, eIIEMEHTH
KOMTO € JIeCHO HOCThIeH. IIpu IBUTOCTHOTO OIaKOBaHE Ce TyHUHT ChC
IpenopbyuBa u3noia3BaHero Ha donua 3M ot cepusara SC 40;50 u|  cnenwmanuu domua
SC 180;380 B 3aBHCUMOCT OT rapaHIMATA U JBITOBEYHOCTTAa Ha
ATUTUKALIUATA.
bpannupanero Ha MOTOpH € oOlle €AUH HecTaHAapTeH U [JIOCTHO
aTpakTUBEH HAYMH 34 IIOJHACAHE Ha PEKJIAMHO IIOCIaHUE. Opanampanu
OO6JsenBaHETO MOXE J1a €, KaKTO YaCTHYHO, TaKa M IUIOCTHO. JaCTUYHO
IIpenuMcTBOTO Ha Te3W TNPEBO3HU CPEACTBA € JIMIICAaTa Ha OpanaupaHu
MoTopu CIIOKHU KPUBHHU, BBIPEKH TOBa W300phT Ha (oinuo ¢ ChC 0.01%
p crporocrenuguueH. [IpenoppuBa ce cepusita 3a aBTOMOOMIM Ha | CBETIIOOTPA3UTEITHU HLe
3M - ScotchCal 40 u ScotchCal 50, 3apamy IONBIHUTETHOTO €JIeMEHTH
JIPacKOYCTOWYMBO TOKpUTHE. [Ipeay MOHTa)ka Ha CTUKEPHUTE € TyHuHT cbe
HEOOXOIUMO Opa3MepsiBaHe M TPOCKTHpPaHE Ha MOTOpa OT | CIEHUAIHHU (Qonua
cnenmanuctute Ha "bunbopn" ALl
JlekoToBapHUTE aBTOMOOHWIIM Ca BCE MO-YECTO M3IMOJI3BaH HAYMH IUIOCTHO
3a CHaOmsBaHe HAa CTOKW. I[loYTH BCHYKH (DUPMH, KOHUTO OpaHIupaHu
U3BBPIIBAT THPrOBCKA JCHHOCT pasmojaraT ¢ IIOHE CIUH YaCTUYHO
JIEKOTOBapeH aBTOMOOWI. ETo 3amo OpaHmmpaHeTo MMEHHO Ha OpaHIupaHu
TO3M THUI TPEBO3HU CPEACTBA € HAH-MacoBO pa3lPOCTPaHEH,
JIeKOTOBapHI/I KaKTO C peKIaMHa IIeJl, TaKa U ¢ Lel uaeHTuukamms. [onemure
ABTOMOOWIN THPrOBCKA KOMITAHWH, TUCTPUOYTOPU WM CIEIUTOPH Ch3/IaBar
ISUT KOPIIOpaTUBeH (UIMHT, ¢ KOWTO H3BBPIIBANKH JIOCTABKH 4,80%

JNEMOHCTpUpAT INpUChCTBHE Ha mazapa. OT H3KIIOYHTENHA
Ba)KHOCT € KQUeCTBOTO Ha M3MBJIHEHHUE HA PEKIIaMaTa, 3aIl0To TO
JOITBJTHUTETTHO JIONPHHACS 3a JOOpHS UMHIK HAa KOMITaHHSATA.
ITocpenctBeHOCT mpM  u3paboTKata HAa  pekjgamara  ca
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HEIONYCTMMH.  EJHOBPEMEHHO ¢  TOBa  JIEKOTOBApPHUTE
aBTOMOOMJIM ca HaW-TpyAHH, OT TEXHHYECKa TJIeAHA TOYKa,
MPEBO3HU CPEJACTBAa 3a OpaHaupaHe, Thil KaTO HMAT CJIOKHH
kpuBuHM. ToBa orpannuaBa u3bopa Ha (OIMO M yBeIHYaBa
rieHaTa. [IpenopbUnTeHN MaTEPHUANH 3a [IOCTHO OpaaHaupaHe
ca 3M Scotchcal 180 u 3M Scotchcal 380 B 3aBHCHMOCT OT
JIbJI00YMHATA HA KPUBUHHTE

Bce moBeye KOMMaHHM OpaHIMpaT KaMHOHHUTE, C KOHTO
M3BBPIIBAT CBOSTA AEHHOCT. B 3aBUCHMOCT OT Hesl, alUTHKaIuATa
MOXe 1a ObJie MMUKOBA WM Ja JlaBa BU3yaHa HH()OPMAIIUs 3a

C MeTaJHu CTpaHu

C BUHHIOBH

MIOKpHBaJIa
Npe/IIaraHnuTe MPOAYKTH W yciyrd. OCHOBHOTO HPEIUMCTBO € Iucreprn
MO-TOJISIMAaTA IUION] HA TO3H THIT IPEBO3HU CPEZCTBA, KOSITO MOXKE
Kamuonu Jla ce OpaHaupa IUIOCTHO WM YacTHYHO. KaMuOHWTE ca euH OT 1,30%
HAW-TIONXOMASAIINTE  PEKIAMOHOCHUTENH,  3amoTo ca B
HEMpeKbCHATO JBIKEHWE W Taka BB3JCHCTBAT Ha ToJisIMa
ayauropus. [IpermopbyuTenHO € W3MOA3BaHeTO Ha (honma or
crienManHo paspaboreHaTa cepus 3a aBToMoOWIM Ha 3M -
Scotchcal 40 u Scotchcal 50.
[Tonuneticku
ABTOMOOMIINTE CBC CIHENWATHO TpelHa3HaYeHUE W3UCKBAT ABTOMOOMITH
ABTOMOOMJIM CbC | cBeTIIOOTPA3UTENHE MATEpHATH OT BHCOK Kimac. BunGopa AJl Tuneiixu
cCrenuajaHo mpejyiara BCUYKH CEpUM aBTOMOOWIHU (ojma 3a CTICIMAITHO COT 0,50%
npegHA3HAYeHHe | IPCAHASHAUCHHE OT MapKara 3M - SC 580; SC 680; Diamand
Gray u jip.
I'panckusT TpaHCIIOPT BCE MO-MACOBO CE Hajlara KaTo HOCHTEI Ha ABTOGYCH
pexiaMHU mocnaHus. Taka Te JOCTUTAT OO IIMPOK KPBI OT Tposen
notpeduteny. BuzyamHusar edekr ce moctura upe3 LsUIOCTHO WITH
yacTHYHO OpaHupane. Busuure ce orneuarBar Bbpxy 3M PVC Tpamsan
[pancku oo Ha Meranuute actu. [Iposopuute ce Gpanmupar ¢ nepgo | MapIIPYTHU TakcuTa
¢onno, KOETO He chHpa CBETIMHATA, TaKa 4Ye PEKIaMHOTO 4,10%
TpaHcmopT MOCJIaHWE HE 3aTpPyAHSBA BHIMMOCTTA OTBBTpe HaBbH. OCBEH
BBHINHOTO OpaHgupane ¢ ¢onua, HaBIW3aT W JPYrd
BB3MOXKHOCTH 32 peKjaMa BBTPE WIM OTBBH IPEBO3HOTO
CpPE/ICTBO: CBETEIIM WM HECBETEUIM KOHCTPYKIWH; pPEKIaMHHU
rocrepu; OaHepH U Ip. Mertpo
IIpoexTn MN3IO'BbJHEHUE HA IISIJIOCTHU TPOEKTHU Pa3zHoBugHOCT
Bcesiko enHO chOMTHE € YHUKaHO caMo 1o cebe CH OT TienHa U3noskeHus 8,60%
TOYKa Ha PU3MOJI3BAHUTE peKJIaMHHU eneMeHTH. LlenTa e Taka na Konuepma
ce ChUeTasiT BCUYKH BU3yaIHU MaTepPHaIH, KaTo OaHepH, KOJIOHH,
OWI00OpaOBE, €KpaHW W JAp., Y€ JAa TOACWIAT M HU3pas3iT B OriprBanyi
MakcHMaiHa cTereH eekTa oT Mamaba. 3ajauata u uenta Ha | IPCCKOH(epeHIMH
CpouTus u ¢upma " Bunbopa" AJl e ma cb3mane BU3yanHa KoMyHuKamws, | PHpMeHU mapTuTa 0.30%
N3JI0KeHU S KOATO Jla 3aCWJIM BB3JCHCTBUETO BBPXY IyOnMKaTa Kato ce e
M3MON3BAT ONTHMATHO BB3MOXXHOCTHTE Ha IIOMEIIEHHATA |
oOKpBKaBammaTa cpena. I[Ipu gexopauus Ha JaJeHO ChHOHUTHE €
Ba)KHO JIa C€ ChOOpa3u OT KaKBO €CTECTBO Iie ObJIe TO U KaKBa €
HerosaTa Iej. B TakbB ciydail ce moctura mojaxo/sil nogoop u CeMIUTHHTH U
KayecTBeHa n3pabOoTKa Ha peKJIAMHUTE MaTepHAaIIH. TIPOMOITUH
IIpoexTupane
Bunbopa AJl mpemiara u3rpakiaHe Ha ISUIOCTHHA MPOEKTH 3a ApXUTEKTypHH
BU3yaJlHa KOMYyHHMKanusa. KommaHusTa pasmomara ¢ €KWl OT pemcHuA
I/I3Fpa?l€llaﬂe HA | BucokokBa u(pUIIMpaHU CICIMATMCTH B 00JIACTTa HAa BBHHINHATA Jln3aiin
HAJOCTHH peknama, mpeanedyaTHaTa MOArOTOBKA, MOHTaX W JOu3aiiH. 3a N3paboTBane Ha 8,20%
NPOEKTH W3IBJIHEHUETO Ha IUIOCTHH TNPOEKTH, B T.4. [IpoekTupane u METaHU
ApPXUTEKTYPHH PELICHHs], KOMIIAHUATA Pa3ylTa Ha COOCTBEH EKHIT KOHCTPYKIIUH
Y TIOJM3ITBJIHUTENH 32 Pa3JInYHH 10 BUJI IEHHOCTH. MoOHTaKK
®dororpaduu u N3paborBane Ha wm300pakeHuss ¢ (HOTOrpadcko KadecTBo, Penponykimu Ha 0.10%
)

penpoayKumnu

IpeJHa3HayeHu 3a NpodecuoHamHn (OTOrPaBCKH H3IOKOU H
penponykuuu. Haii-uecto ce M3MoN3Bar pa3iudHu BHIOBE (POTO

KapTHHU

doro u3noxKOou
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XapTuu, KaHaBa U ApYTryu apT MaTCpraliu.

IIpe3 otuernara 2018 r. BUJIBOPJI A/l peanusupa mamadeH npoekT 3a OpaHaAupaHe Ha pa3InyHU
HalMOHAJTHU 00EKTH, CBBp3aHu ¢ ObaTapckoTo EBponpencenarencTBo 3a nepuoa ssuyapu — rouu, 2018 r.
[IpoexThT BKJIIOYBAILE IEYaT M K3pabOTKa Ha PEKIAMHU ChOPBKEHHUS, PA3MOJOXKEHU Ha KIIOYOBU
HanuoHanHu o6extH, karo H/IK, Pesunennus ,,bosina®, Munucrepcku CwBer, Haponen Teatsp ,,IBan
Bazos®, Jletume Codus Tepmunan 2, Jlerume Coduss BUII Tepmunan, PBJI, kakto m Ha OCHOBHU
OyneBapau B cronunara. [IpoekTbT Oerie M3MBJIHEH B CPOK M ChOOPAa3HO BCHUUKM HM3HUCKBaHHUSA Ha
MunuctepcTBo 3a Obyirapckoto npezcenatenctso Ha Coeera Ha EBponeiickus cpio3 (MBIICEC), karo
U3IBJIHEHUETO Oelle OL[EHEHO M3KIIOYUTEIHO BUCOKO, KAKTO OT OBJIrapCKOTO MUHUCTEPCTBO, TaKa U OT
YyXK/I€CTPAaHHUTE JeJIEraTH.

[Ipe3 oTueTHHsA MepUOJ KOMIIAHUATA MPOIBIDKU Ja pas3lliupsiBa IPUCHCTBUETO CU Ha
qyXK/I€CTpaHHH Na3apy KaTo CIEYed JOrOBOP C TOJIsIM MEXIYHapOJEH KIMEHT 3a CPOK OT TPU T'OJUHU C
BB3MOXKHOCT 3a yAbJDKaBaHe 10 HeT roauHu. Karo 1nsio moiuTukara Ha KOMIIAHUATA € Ja Ipajau
MapTHHOPCKM B3aUMOOTHOIIECHUS C TOJEMH OBJIrapCKu U MEXAYHapOJAHHM KIMEHTH — KOPIOpPaTUBHU
KJIMEHTH, KaTo MO TO3M HAa4yMH Ja HaMajd pucka oT (IyKToalus, MpU HENPEeKbCHATO yBEJIUMYEHHE Ha
obema u kanamurera. CTpeMexXbT Ha PBKOBOJACTBOTO € B MaKCHUMaJlHa CTENEH Ja yTUIu3upa
IIPOM3BOJICTBEHUS KalalUTeT M Ja yBEJIWYH MPOU3BOJIUTEIHOCTTa C HaMalsiBaHE HA PBbUHUSA TPyI U
rnoemMaHe U3paboTKaTa Ha O-BUCOKOTUPAKHH MOPBHUKH.

Karo npoabmkaBaiia TEHIEHIUS MOXE Jla CE€ OTYETE OHOCUTEIHMST PbCT Ha MPOU3BOJCTBO HA
MHTEPUOPHU pekiiaMHu MaTepuainu. C yBeIMYEeHHETO Ha Oposi Ha ThProBCKUTE O0EKTH, KAKTO U HyXKJaTa
OT peKJIaMHU MaTepHUaid Ha MACTOTO Ha npojaxoa — POS, nntepuopHara pekiama ce IpeBpbllia B €AUH
ot ocHoBHUTEe KaHanu. BUJIBOP/] AJl, xato nuzaep B o6iacTTa Ha AUTUTAIHUS IIMPOKOPOpMaTEH eyar,
pasnoJara ¢ Hail-MOJIEpHUTE TEXHOJOTHHU OT Bojemurte npousBoaurenu, karo HP, FUJI, EFI VUTEK u
Ip., KOETO JAOMpPHHACS 32 3aCHJIBAaHE Ha JIMJIEPCKUTE MO3UIMH UMEHHO NMPU UHTEPUOPHUTE PELICHUS, Thi
KaTo T€ M3MCKBAT H3KIIIOUYUTEIHO BUCOKO KAayeCTBO M MpeUM3HOCT B u3paborkara. Ilo To3m HaumH
KOMITaHUSATA TEYeTd HOBM Na3apu M KIMEHTH, KaTo €JHOBPEMEHHTO C TOBa pa3BHMBa ramara OT
npeiaraiu NpoayKTH.

TexHogoruu

[Ipu ocwuiecTBsiBaHe Ha JeiHOCTTa cU B paznuuHutTe HampasieHus BUJIBOPJl A/l u3nonssa u
Pa3IMYHU TEXHOJIOTMH, KaTo:

o COJIBEHTEH MNedyaT — OTJIMYaBa Ce C rojiiMa YCTOWYMBOCT Ha BBHIIHU YCJIOBUS U €
MOAXOAL] 3a MPOU3BOJCTBO Ha BbHIIHA pekiama ¢ Bucoka ycroiuuoct. BUJIBOP/] A/l pasnonara c
Hal-ChbBPEMEHHUTE MAIlIMHU 33 JUTHTaJeH IHUPOKO(OPMATEH COJIBEHTEH MeuaT, C OYTH BCUUKH MOJAEIU
oT Mapkata Vutek - cBeToBeH Jujiep B o0iacTra, KaTo BCHUYKH Ca MOCJIEIHO IOKOJICHHE 8 I[BETHU
mozenu. Cpllo Taka, neyatHata 6a3a e obopyzasana ¢ mamnHa HP Turbojet 8530, kosito € yHukanHa no
poJia cH.

¢ Ink-jet meuar - TexHOJOTUUTE 32 JUTUTAIECH IMPOKO(GOpPMaTEH Mevyar Ha BoJHa 0a3a ca ¢
M3KJIFOUYMTEIHO BUCOKO KayecTBO M C€ M3IOJI3BAT 3a Ievar Bbpxy xaptueHu Hocurtenu. BUJIBOPI A/l
pasmoJiara ¢ mocieaHuTe Moaenu oT mapkata HP Designjet, KOuTO ca ¢ M3KITIOYMTEIIHO BUCOKO Ka4e€CTBO,
HaJEKIHOCT U Obp3oaelicTBUe. PupMaTa y4acTBa KaTo ChbOPraHU3aTop B MHOTO U3JI0KOU.

¢ UV meuar - Hail-cbBpeMeHHaTa TEXHOJIOTHMsI Ha MeyaT ¢ MacTuia OT TE€YeH MOJUMED,
KOUTO ce BTBBpAABAT npu oOixpbuBaHe ¢ UV cBerianHa. MOMEHTaJIHOTO ChXHEHE Ha MacTuiara JaBa
BB3MOXHOCT Ha Ta3M TEXHOJIOTHS Jla C€ M3IOJI3Ba 3a JAMPEKTEH IMeyYaT BbpPXY BCSKAKBH MaTepHalIU.
KauecTBoTO Ha medar € MHOrO BHUCOKO B IBJIHOLIBETEH PEXHM, KOETO HM3MECTBAa CHUTO MEYaTHUTE
TEXHOJIOTUHU.

¢ TeKCTHJIeH me4yar - TexHoyorusra Dye Sublimation e B ocHoBara Ha OarpeHeTro B
TEeKCTUIIHATa npoMuluieHocT. C pa3BUTHETO HA JUTMTAIHUTE TEXHOJOIUH, KIIACHYECKUST METOJ Ha
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IaMIIOBaHE CE€ U3MECTBA OT AMPCKTHUA I1€4YaT ChC CY6J'II/IMaIII/IOHHI/I MacCTHJIa U HCCTAHAAPHUTE pasMEpu
u popmaru.

O 3D neuar - Pa3BUTUCTO Ha IAUTHUTAJIHUA II€4aT HOPCAOCTaBd HOBU BB3MOXKXHOCTH 3a
n3paborka Ha 3D Momenu, TPWIOKHMH KakTo B cepara Ha M3KYCTBOTO, Taka W B cdepara Ha
HHAYCTpHUATHHA )IPISaI;'IH, APXUTCKTYypaTa U T.H. Hosure Texnonorun YJICCHABAT U YCKOpABAT NPOLCCHT B
MOJENTMPAHETO, KOWTO BEUE C€ peaan3rpa U310 C IOMOIITa Ha KOMIIOTbPHU CUCTEMH, codryepu 3a 3D
MOJICIIMPAHE U T'O MPABSIT MHOTO MO-IOCTHIICH 32 PeaTH3aIys.

o MyJaTuMeaHiiH ekpaHu - C pa3BUTHETO Ha IHU(POBHUTE TEXHOJIOTHUH, BCE MOBEYE CE
HaOJr0/1aBa HANaraHeTO Ha MYJITUMEAWWHUTE E€KpaHH KaTO CPEICTBO 3a BU3yalHa KOMYHHKAIIHS C
moTpeduTenuTe B MHTEpHOpHA cpeaa. [locpencTBoM TAX, CTaTUYHUTE M300paKEHHS C€ JOpa3BUBAT B
WHTEpaKTHBHA MYJITHMEAMHHA cpela, KOSATO Ch3llaBa MHOTO MO-AMHAMH4YHA atMocdepa M 3acuiBa
edekTa OT pexiiamara.

o OcBen mocouenute mo-rope texHonoruu, BUJIBOPJ[ A]Jl pasmonara ¢ IsJ10TO
HE0O0XoauMO 00O0py/IBaHE HEOOXOIMMO 3a W3ps3BaHE Ha OTIEYaTaHATa MPOIYKIUS WM TOTOB IIBST,
KaKTO M 3a HU3BBPIIBAHC Ha BCHYKU JOBLPUHIUTCIIHU pa60TI/I KaTO JICICHC M MICB, JITAaMUHHUPAHC H
KallupaHe, pyTupase u ¢ppe3oBaHe.

BUJIBOPJI AJl pasmosara ¢ KaueCcTBEHa W MOJIEpHA TEXHOJOTHUS W OTJIMYHA MalllMHHA 0a3a,
pxirouBania VUTEK UltraVu 3360; VUTEK UltraVu 5330; VUTEK UltraVu 2600; HP Latex 3100, HP
Latex 850, HP Latex 370, HP DesignJet Z6100, Z3100, TextileJet, Polytype Virtu RS35, Polytype RS25,
HP Scitex TurboJet Digital Press,Fuji Aquity 2504, OCE Arizona 350 xouTo naBaT BB3MOXKHOCT 3a
MaKCUMaJIHO J100pa u3paboTKa Ha BCHUYKU OT IpeAjaraHuTe MpOAyKTH Karo: OminbopnoBe, OaHepu,
MerabopioBe, IIaKaTH, CUTUIIAWT MTOCTEPH, CTUKEPU, KAPTUHH, aBTOMOOUIIHA rpaduka, 1o10Ba rpaduka,
JeKopanus 3a ChOUTHS, ONIAaKOBaHE HA CrpajJd, BUTPUHHA rpaduka, MaHI0BE 32 M3JI0KEHUS, BBTPEITHA
JieKopalus, 3HaMeHa, rnevaT Ha rmiaockocty, POS peknama, nekopu.

Vutek Ultra Vu 3360 EC

UltraVu® 3360 nedara ¢ U3KIHOUYUTETHO BUCOKO KadecTBO OT 1200 dpi mpu ycTOWYMBOCT Ha BBHHILHU
yciioBus 6€3 He0OX0IUMOCT OT JIaMUHUpPaHe 10 5 r. M3kiounTenHo pemeHue 3a u3paboTka Ha IpOAYKTH
ot Bunun wim PVC ¢oino kakTo ¢ no-rojieMu, Taka ¥ ¢ I0-MaJIKi pa3MepH 10 MaKCHUMallHa IMIMpUHA OT
320cm, xato: bunboprose 4x3m, Mpexu 3a onakoBane Ha crpaau, banepu, Butpunna pexnama u ap.
bunbopa A/l pa3mosnara ¢ Tpy MallliHA OT TO3U THII.
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Vutek Ultra Vu 5330 EC

UltraVu® 1II 5330 e xoMOuHaIus OT BUCOKA NMPOJYKTUBHOCT U YCTOMYMBOCT M OFPOMHHU pasMeH 0
mupuHa oT 500cM. MneanHoTO pemieHne 3a mMpou3BOICTBO HA MPOAYKTH KaTo: Merabopaose, bunbopu,
Ckponepu, banepu, BunminoBu Mpexu ¢ OrpoMHH pa3Mepu 3a OTIaKOBaHE HA CTPaau U Ap. TexHoJoTusITa
M3M0JI3Ba COJMBEHTHH MacTwia ¢ Bucoka UV ycroiuuBoct 10 5 roguau. BUJIBOP/] A/l pasmonara ¢ 4
MAaIllMHA OT TO3H THII.

Vutek Ultra Vu 2600 EC, Vutek Ultra Vu 2360 SC

UltraVu® 2600 e mamHa ¢ (OTOpEaTuCTHYHO KAaueCcBO Ha TedYaT, OCEM IBSITAa U M3KIIOYMTETHA
YCTOMYMBOCT HAa BBHINHM YCJIOBHS 0€3 HeoOxoaumocT OT jamuHaT a0 5 [omgumau. Texuomorumsita
MO3BOJIsIBA TIeYaT BhpXY BesikakBu PVC maTtepuanu B T.4. MOHOMEPEH U MOJIUMEPEH (HUiaM, KacTo (oo
3a OpaHIMpaHe Ha aBTOMOOWIM, TPAHCIYIIEHTHO (OJIMO 32 3aJHO OCBETSBAaHE, BUHWJI 3a OaHEpH U JIp.
BUJIBOP/l A/l pa3mnoJiara ¢ AB€ MallHU OT TO3U BU/I.
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HP-Scitex Turbojet Digital Press

[lopokodopmaTHa TUTrHTATHA MalIdHA C MHOTO TojsiMa cKopocT oT 400 M2/ gac u pe3osrorus ot 720
dpi. MammHaTa e peHa3HaYeHa 32 MacOBO IMPOM3BOJICTBO HA TOJIEMHU THPAXH PEKIAMHU MaTepHAIH OT
xaptust wim PVC ¢donmo. TexHonorusaTa € Haii-10o0para KOMOWHAIUS OT CKOPOCT M CeOSCTOMHOCT MPHU
YCTOMYHMBOCT Ha PEKJIAMHUTE MaTepHaliv A0 5 ToauHU. Ta3u TeXHOJOorus 1mo3BoJisiBa neyat 10 mbTu mo-
06p3 ot apyru nogoouu. BUJIBOPJ] AJl mpou3Bexaa pa3IuyHA BUIOBE IIAKATH M CTHKEPH C TOJIEMHU
00eMH 1 KpaThK CPOK 3a U3padOTKa.

HP Latex 3100

[Ipunteppr HP Latex 3100 e mpoekTupan ¢ BB3MOXKHOCT Ja MPOM3BEKIA HAN-BHCOKO KAa4eCTBO 3a
YHUKAJIHUA TPOAYKTH KaTO CBETEIIM PEKJIAaMH M UCIUIEH, HHTepuopHa aekopanus u np. HP Latex 3100
IIpPeIOCTaBsi CKOPOCT, KaueCTBO W I'bBKABOCT, 3a Jla OTITOBOPH Ha IMUKOBETE B IPOU3BOJCTBOTO U Ja
n30erHe ayTCOpPCHHTA.

[TpuntepsT HP Latex 3100 u3mosn3Ba Hail-HOBUTE TEXHOJIOTUYHU HOBOBBBEIACHUS, KOUTO C€ OCHOBAaBAT
Ha MpeauMcTBaTa Ha TPeToTo nokosieHue mactuio HP Latex.
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HP Latex 850

HP Latex Printing Technologies e Texnonorus na HP 3a meuat ¢ sarekcoBu MacTHiia Ha BOJHA OCHOBA.
Te cpueraBar Haﬁ-HO6pHTC IIoKa3aTr€jin Ha BOJHHUTC MW COJIBEHTHHM MaCTHJIa, KaTO IIOCTUTIaT
q)OTOpCaJ'II/ICTI/ILIHO Ka4yeCTBO Ha II€eyarT W MaKCHUMaJIHa yCTOfI'—IPIBOCT Ha BBHIIHU YCJIOBHUA Ha TOJAMO
pasHooOpa3ue orT Meauu. ChlIO Taka IedaTHaTa MPOJIyKLUsS MOXE Jla ce JIaMuHHUpa 3a no-roiasma UV
ycTOHYMBOCT. MalnHaTa € noAxo/sia 3a u3padoTka Ha IPOJYKTH 3a TPAHCIIOPTHATA peKjiaMa, KakTo U
32 UHTEPUOPHHU pEIlIeHUs IPU MaKCUMaJlHa [IHPUHA OT 3M.

HP Latex 370

HP Latex Printing Technologies e Texnonorus na HP 3a nmeuat ¢ narekcoBu MacTHiia Ha BOJHA OCHOBA.
Te cpueraBar Hal-10OpUTE TMOKa3aTead HAa BOJHUTE M COJIBEHTHH MacTWjla, KaTro IOCTHratr
(boTOpealuCTUYHO KauecTBO Ha IeyaT M MaKCHMajHa YCTOMYMBOCT Ha BBHIIHU YCIOBHUS HA TOJISIMO
pa3zHooOpasue ot Meauu. Chlllo Taka reyaTHata MpoIyKIMs MOKE Jla Ce JIJAMUHUpA 32 MO-roJisiMa Apacko
u UV ycroitunBoct. MammumHarta € moaxo/siia 3a u3padoTka Ha MPOAYKTH 3a TPaHCIIOpPTHATa pekiama,
KAaKTO M 32 MHTEPUOPHU pElIeHHs NpU MakcuMmasiHa wmupuHa ot 1.6m. bunbopn AJl pasnosara c 4
MalIuHU OT TO3U BU/L.

Polytype Virtu RS 35, RS 25

Virtu RS 35 e nait-no6pus mogen UV npunrep Ha komnanusta Spuhl, kosTo € BoAel MalMHOCTPOUTEIL.
MammHara nmpeaocTaBs Bh3MOKHOCT 32 JJUPEKTEH IeYaT BPXY BCIKAKBU TBBHPIU U I'bBKABU MaTEPHAIN
no 10 cm nebenmmna kato PVC miockocth, miuekcuriac, nojaunponwwieH, MDF, cTekio, anymuHuu u
MHOTO JApYrd. JIOMBJIHUTEIHUAT OsUT BAT MMO3BOJISIBA TI€YaT BHPXY IBETHH M MPO3PAYHU MaTCPHUAIIH.
MacuBHaTa KOHCTPYKIHS ¥ HEBEPOSATHATA TEXHOJITHS 3a IBMIKCHUE Ha IjlaBaTa JaBaT BB3MOXHOCT 3a
neyat ¢ 10 100 M2 B yac, KakTo | meyar BbpXy TeKkU U MacuBHU Marepuanu. BUJIBOPJ] A/l pa3nonara
¢ 3 MalIMHHU OT TO3H BHI.
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Fujifilm Acurity HD 2504, OCE ARIZONA 350GT

FujiFilm Acuity HD 2504 u OCE ARIZONA 350GT e chBpemeHHa TexHojorus 3a nupekred UV neuar
¢ Variable Dot Printing Texnomorusi ¢ pazmep Ha kamkata ot 6 g0 40 picolitres. Tazu TexHonorust Ha
OCE, 3aegHo cbC CHEIUAJHUTE MacTuja I[O03BOJIsIBA M3pabOTKaTa Ha pEKJIaMHU MaTepuaiu C
(boTOTpPaBCKO Ka4eCTBO BBPXY BCAKAKBY IUIOCKH U T'bBKaBH MaTepuain kato: PVC miockocTy, KapToHH U
BCAKakBU BU0Be xapTuu, PVC domma, cTekiio u ap. JombanuTtennus 051 UBAT A00aBs Bb3MOXXHOCTH 32
M3II0JI3BAHETO HA IBETHU W TPO3pPAuyHU MaTepHaATM C KOUTO Ja Ce M3padOTBAT YHUKAIHH pPEKIaAMHH

MIPOJYKTH.

Esko Kongsberg iXL

Esko Kongsberg iXL e Haii-monepHara, yHHKaJHa IO CBOsSI BUJ (ppe3oBayHa MalllMHA 3a ps3aHe Ha
IUIOCKA MaTepuaii. B cBoAra (yHKIMOHATHOCT TS OOEIUHSIBA HSIKOJKO MAIIMHH B €IHO ChC
CBhbBKYIHOCTTa OT pPa3jMYHU PEXEIIM HHCTPYMEHTH U pyrep ¢ BbpTAu] MomeHT 60 000 oOG/MuH. u
BB3/IYIIHO OXJaXJaHe; OCLUIMpAI] HOX, MalllHa 3a OUTOBaHE M peXell] HOXK 3a V-00pa3HM KaHaJM.
Bcnuko ToBa ce koMOMHHpa ¢ ONITHYHA HABUTAIMOHHA CHCTEMa 32 KOHTPOJI 110 BpeMe Ha PsI3aHEeTO, KAaKTO
U yCWJIEHAa BaKyyMHa maca 3a nojanbpxaHe Ha pexemus matepuan. BUJIBOPJ] AJl pasnousara ¢ ase
MAaIIWHU OT TO3U BUI.

The Original Direct Printing & Fixation

ToBa e MammMHa 3a JUPEKTEH IedaT U (pukcanus Ha MOJUECTEpHU TEKCTWIW. Ts € mpeaHa3sHauyeHa 3a
n3paboTKa Ha BUCOKOKAYECTBEHU 3HAMEHA U TEKCTUJIHHU OaHepH, KaKTO 3a MHTEPUOP, TaKa U 3a BBbHILIHA
ynotpeda. TexHonorusTa No3BoJisBa MeyaT Ha BCAKaKbB BUJI U JeOeuHa NOJIMECTEPHHU IJIATOBE C KOUTO
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Morar ja ce u3paboTBaT HPOJYKTHM KAaTO 3HAMEHA, 4YaJbpH, 3aBECH, TAlleTH, MHTEPUOpPHA JNEKOpaLus,
JamMacku U MHoro Japyru. JlupexkTtHarta ¢ukcauus noaoOpsiBa 3HAYMTETHO KayecTBOTO U YCKOpsBa
IIPOLIECUTE, TaKa Y€ CPOKOBETE 3a U3PA0OTKA Ja ObJET CKbCEHU MaKCUMAIIHO.

WeldMaster 112 CS

WeldMaster 112 CS e nenayHa manimHa M3MOJI3BAaIa ropelll CrbCTEH BB3AyX 3a 3aJIeIBaHE HA BUHUJIM.
MamuHarta e mpous3BelJeHa OT amepukaHckata kommaHus WeldMaster - nuagep B oOmacrra.
KoMOuHamusaTa oT Temreparypa, HaTUCK M CKOPOCT JaBaT M3KIIOYUTENHA 3][paBHHA HA 3aJICNIBAHETO,
KaKTO 3a MaJIKH, Taka u 3a orpomuu 1atHa. BUJIBOPJ] AJl pa3nonara ¢ nBe MamidHA OT TO3W BUI.
Ennarta e ¢ makcumarneH pasmep Ha JyienieHe 13 meTpa, a apyrara ¢ MakCMMalieH pa3Mep OT 8 MmeTpa.
TexHoNOrUsATa TO3BOJIABA 3aJCMBAHETO HA pPA3IMYHU BHJIOBE BHHUJIM W MPEXKH, 3a OMIOOpIOBE,
MMOKpPHUBAJIa HA KAMHOHH, 32 CBETCIN PEKIAMHH, MPEXH 32 CTAAMOHU, MPEKHU 3a OITAKOBAaHE HA Crpaju U

Ap.

Summa S160 T

Summa S160 T e Haii-kaueCTBEHUSAT IUIOTEP 3a psi3aHe ¢ TaHTCHIIMAICH HOX U Hajsirane 10 600N. To3u
peKeI TUIOTep € HJcaJlHa MallMHa 3a ps3aHe Ha HM300paKEHUs, TCKCT M IeYaTaHe C MaKCHUMallHa
MPEIM3HOCT, BUCOKA CKOPOCT M HaJekAHOCT. [lmotephT mma u criermanaa Opos cucTeMa 3a ps3aHe Ha
JUHUATA Ha TedyaTHa Trpaduka. JJOMBIHUTEIIHHUAS HATHCK Ha HOXKA TO3BOJIABA ps3aHE Ha IMO-Ie0enn
Matepuaiy, kato JamuHupaHo PVC, kapron, xaptus, PP ¢unm u ap.
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Rolls Roller

Rolls Roller e yHukaneH mo cBosiTa HpuUpojia IUIOCHK JaMHHATOp 3a KallhupaHe, IOCTaBsSHE Ha
TPAHCIIOPTHA XapTHUs U JIAMUHUPAHE HA TUIOCKH W TBHPAU MaTepuaid. [IpeuMCcTBOTO MPU MAIIUHHOTO
KallnpaHe W JIAMUHHpAHE € BHCOKaTa CKOPOCT M KAa4eCTBOTO Ha Tpoiieca. MakCHMaTHHUTE pa3MepH Ha
nucta ca 540 x 220 cm. BUJIBOP/I A/l e ennHCTBEHATa KOMIIaHMS, KOSITO MMa Ta3u ChBPEMEHHA MallliHa
u ocurypsisa 100 % rapanius 3a Ka4eCTBO NMPU HAHACSHE HA (POJUO BHPXY TBBPIU MOBBPXHOCTH.

2. OCHOBHH CypOBHMHHU
CypoBUHHUTE M MaTEPUAINTE OT CHIECTBEHO 3HAa4YeHUE 3a ocHOBHATa neiHoct Ha BUJIBOPI AJ]
- JUTUTAJIHUS MKMPOKO(OpMaTeH Ieyar, ca YeTUpU OCHOBHU I'PYNH — BUHWI U BUHWIOBA Mpexa, PVC
¢dosna, XapTusi U MacTHIIO.

BuHua 1 BUHMJIOBA MpeiKa

BUHMIBT € €IUH OT Hal-4yeCcTO W3MOJI3BAaHUTE MaT€prvajid BBB BbHIIHATA pCKJIaMa.
XapakTepHu3upa ce ChC CICAHUTE Ka4ecTBa:

. YCTOWYMB Ha aTMOC(HEPHU BIUSHUS

. 3/paBHHA U SIKOCT HA MaTepHaia

. OTJINYHO I[BETONPEAABAHE

. M03BOJISIBA HEKOJIKOKPAaTHU MOHTAXKU/JEMOHTaXH 0e3 Ja MPOMEHs KayecTBaTa U

BBHIIIHUS CU BU.

Hail-uecto ce m3mosi3Ba 3a OTIEYaTBaHE Ha pEKIaMHA BM3Ms 3a OMIIOOPIOBE, TPaHCIAPAHTH,
KaJkaHu, TalenM, KaKTO M Jpyrd HECTaHJAapTHU pEKJIaMHHM pelIeHus. 3a LeauTe Ha Oumaoopa
PERIaMaTa HaW-M3M0I3BaHH ca JABa THUIIa BUHUII:

. nmpomMasaH BUHHUJI - USKITIOUUTCITHO yCTOﬁ‘IHB " IoAXOo a1 3a MO MPOABJDKUTCIITHU
PEKIIaMHH KaMIIaHWHW WJIK TaKKMBa C MHOI'O pOTallMi HAa PEKIIAMHUSA ITOCTEP.

. JIAMMHHMPAH BUHMJI - TIOJXO/AII 3a MO-KPaTKU KaMIlaHUH, KaTo Ce XapakTepus3upa
C MO-HMCKA LIeHa U Mo-ciala 37paBrHA /yCTOMUMBOCT HAa aTMOC(EpPHU BIMSHMS/, COPSIMO IpOMa3aHUs
BUHMUIL

BunusioBaTta Mpeika ¢ H3KITFOUUTEITHO MIPEANOYNTaH MaTeprall, KOWTO ce W3I0JI3Ba Hall-uecTo 3a
,,00IMYaHe* Ha crpaau B pEMOHT Win cTpoex. ChIO Taka MOXKe J1a Ob/Ie U3I0I3BaH 1 3a N3a00TBaHE HA
6aHep1/I 3a BBTPCIIHU W BBHIIHU YCJIIOBHS, KaAKTO M 3a BCAKAKBU AJITCPHATHBHU Ha BHUHHWII, KBACTO CC
M3KMCKBA MPEMUHABAaHE HA BB3IyX WM CBETIMHA Ipe3 PEKIaMHOTO IUIATHO. Makap CTpyKTypaTa Ha
MaTepuiia Ja He € TUTbTHA, U300paKCHHITa Ce OTIeYaTBaT ¢ JIOOPO KAa4eCcTBO, KATO BHU3HSTA IPUBIIHYA
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CbC CBOUTE pa3MepH, a MauadbT Ha IUIATHOTO BIbXBA Y MOTPEOUTENUTE JOBEPUE M CUTYPHOCT KbM
peKiIaMHupaHaTa Mapka.

IIpe3 2018 r. BUHHMIBT M BUHUJIOBaTa MpPEXa PErMCTPUPAT HECBUIECTBEHA HAMAJICHHUE CIPSIMO
npenxoaHata roguHa. HaGmionaBa ce crabunusupaHe Ha 1I€HaTa Ha IpeylaraHusl MPOJYyKT, KaTo Ipe3
nepuoja 3a MbpBU BT ce HaONI0JaBa PbCT HAa H3MOJI3BAHETO Ha MO-BUCOKO KAaYECTBEHUs MpoMa3aH
BUHWI cupsiMo npenxoanara roguHa. bUJIBOPJI AJl mpoabsmkaBa ma pa3paboTBa M HOBH MaTepUATH
(mo-J1eKu U ThHKH), KOUTO Jla Ch3/1aJaT HOBA 1a3apHa HUILA C TI0-BUCOK MapK Ha mevanba. ToBa B Hail-
roJjisiMa CTeTICH BaXKH 3a U3paboTBaHETO HAa OUIIOOPIOBE.

PVC ¢oauo

®omoTO HAMHUpa MPUIIOKEHUE B MHOXKECTBO Pa3IMYHU acleKkTH. B peximamara Haii-uecTto ce
M3M0JI3Ba 3a OOJemnsiHe W JeKopalusi Ha BUTPUHHU CTHKJIA, ISUIOCTHO W YacTUYHO OpaHIMpaHe Ha
aBTOMOOWJIM, aBTOOYCH W JPYT THI MPEBO3HU CPENICTBA, CTUKEPH 3a Pa3IMYHA yrmoTpeda, 3a CBETEIIH U
HECBETEINM, YKa3aTeIHU U JIEKOPAaTUBHU Tabeiu, BpaTh W Apyrdu. VM3mons3Ba ce KakTO MpU BHHITHU
yCJIOBHSI, Taka M 3a 3akpuTa cpema. Karo marepuan $honamoTo ce oTiiMuaBa ¢ BH3MOXKHOCT 32 OTJIMYEH
neyaT BbpXY I'NTaHI UJIM MaTUpaHa NOBBPXHOCT U C€ HAMCPHU B pa3JIMIHU IIBETOBC.

YacT ot domumara, kouto BUJIIBOP/] AJl n3non3sa ca:

o CBETJIO0TPA3UTENHO (POJIMO - TIIABHO C€ M3IMOJI3BAa MPU HEOCBETEHU PEKIIAMH; B

OomI0opa pexiamara ce 3ajenBarT OTACIHU HAIMUCH BBbPXY PEKIAMHUTE BU3HMH 3a J00pa BUIMMOCT OT
CTpaHa Ha HOTpC6I/ITCJ'II/ITC, IIbTYBAIIX B TbMHATA 4YaCT HAa ICHOHOUIUCTO,

o nepgo camo3anenBamo ¢oauo — U3MOI3BAHO Hal-Beue 3a O0JIeTsTHE HA BUTPUHH,
MarasuHH, PEBO3HHU CPEJICTBA;
o aBTOMOOMIIHO (POJIMO — U3II0JI3BA CE MPEIUMHO 32 IJIOCKOCTH C HEPABHU U3BUBKHU,

KaTo aBTOMOOMJIHA peKiaMa U JIp.

BUJIBOP/l Al n3nosn3Ba BUCOKO Ka4eCTBEHUTE MPOIYKTH Ha 3M, KOETO MO3BOJISIBA pPeallu3upaHe
Ha BCSKAKBU TBOPYECKH HJIEU U OCBIIECTBSIBAHE HA PA3HOOOPAa3HU MPOEKTH.

IlenuTe Ha TO3M BHJA MaTepuaj ca CPAaBHUTEIHO IMOCTOSIHHHM, C KOJE€OaHUsS JUMHTHPAHU B
nuanazoHa 1-2 % roaumno. IIpe3 2018 r. Gemre oTyeTeHa cTaOMIIHOCT B 1IE€HATa Ha Ta3u CYpOBHHA.

BUJIBOPJI AJl mpoMeHs moJMTHKaTa W CE€ HAco4YBa B CETMEHT Ha I0-BUCOKOKAYE€CTBEHHU
MPOJIYKTH, 4Ype3 BHEIpsiIBAHETO Ha HoBUTe TexHojoruu Ha HP Latex, xouTo naBaT BB3MOMKHOCT 3a
yBeJIMUEHUE Ha HOpMaTa Ha nedasnbda ot npousBoacTBo Ha PVC crukepu.

Xaprus

XapTusita € MaTepuall, KOMTO € MpeIHa3HAa4eH 3a KPaTKOTPAHU M MPOMOLMOHAIHN KaMIIaHUH.
ToBa e Haii-eBTUHUAT MaTepual 3a MPOU3BOJCTBO, KaTO I[eHaTa My € MOYTH KOHCTaHTHA. OCHOBHOTO,
KOETO OIlpesieNsl [IeHUTE Ha TO3W BUJ MaTepuai, ca o0eMuTe, KOUTO ce 3aKynyBaT. B ToBa oTHoleHue
pasxoaute Ha BUJIBOP/] AJl cnamatr mpe3 rogunute. OT CHIIECTBEHO 3HAYECHHE Ca M TPAHCIOPTHUTE
pa3xo/M 3a JOCTaBKa, KOUTO CHIIIO CE MOBJIUSABAT IO3UTUBHO OT UKOHOMUHUTE Ha Maiaoa.

IIpe3 2018 r. He ca OTYETEHM INPOMEHU B IICHOBUTE HMBA Ha XapTUATA KaTO CypOBHHA 3a
JUTUTAIHUS Ne4aT M PbKOBOACTBOTO Ha JpYKecTBOTO cuurta, ye 3a 2019 roauHa He € BeposiTHA
TEHJICHIIMS Ha MOHW)KaBaHE Ha IieHaTa.

MacTuiao

Jlpyr OCHOBEH KOHCYMaTHB 3a IPOU3BOJICTBOTO Ha JAPYKECTBOTO € MacTuioro. lleHata Ha
MacTWjiaTa MPsIKO 3aBUCH OT KoJinuecTBara, kouto ce moisar. BUJIBOPJl AJl koncymupa okosio 13
TOHA MaCTHJIa 3a PAa3JIMYHU TUIIOBEC MAIllMHU T'OJUIITHO U IPCABUL O6€MI/ITC, mocrura Haﬁ-)l06pHTe IICHU,
npeajiaraiHu B Bi)nrapm{ OT JA0CTaBUYMIIHUTE. 3a IMOCICAHUTE HAKOJIKO TOAWHH PBKOBOACTBOTO Ha
BUJIBOP/l AJ] ycrist 1a toroBOpH HamMasIeHHE Ha IeHaTa Ha MacTmiiara ¢ Hax 20 %.
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OUTDOOR ADVERTISING

BUJIBOPJI AJl wma moBede oT 16 TOOWHHM ONMHWT B MIUPOKOMOPMATHUS JUTHUTAIICH IICUaT.
PexnamuuTe MaTepuainy 3a BHHITHATA PEKIIamMa ca €IHA OT OCHOBHUTE MPOIAYKTH OIIE OT Ch3/IaBAaHETO Ha
KoMnaHusATa. HempekbCcHAaTOTO MHBECTUPAHE B HOBU TEXHOJIOTHH J1aJIe BB3MOXKHOCT 3a:

. n3paboTKa Ha OTPOMHHM TI0 pa3Mepu W pazHooOpasue IUIaTHa, KOUTO MOTar Ja ObJaT oTIeYaTaH:
Ha Meaus cbe mupuHa 10 S00 cM. Mera 6unbopmoBete ¢ pasmepu 12 x 5 M, 8x4 M 1a ObaaT U3paboTeHU
OT €IHO mapye BHHMJ, 0e3 Ja ce JICMAT WM IIUAT, KOETO MOJ00psBa Ka4eCTBOTO W YCTOMYMBOCTTA HA
BBHHIIIHU YCIIOBUS;
. KpaTku cpokoBe 3a mpou3BoAcTBO — bUJIBOPJ] AJl pa3mosara ¢ MHOTO Ha Opo¥l AWTUTAIHU
MeYaTHH MAIIMHU C pa3Mepu 3 UM 5 MeTpa, KOeTO TO3BOJISIBA ONTUMHU3WpPAaHE Ha IMPOU3BOACTBEHUTE
CPOKOBETE U KalaluTeTa;
. KoHKypeHTHH LIeHH — rojieMus KalamuTeT Ha KOMITaHUS MO3BOJISBA Ja C€ MPaBsi HKOHOMHUH OT
Marraba.

BUJIBOPJ] Al mMa oCHOBEH TasapeH s B M3pabOTKaTa Ha CJICIHUTE MPOAYKTH 32 BBHHIIHA
pexiiama:
omoopaoBe oT BHHMI - 450 gr/m2
omnoopaoBe ot xaptus from paper with blue back — 150 gr/m2
MerabopIoBe OT BUHWII ¢ IIHPUHA 10 SM - 450 gr/m2
city lights moctepu ot xaptust 150 gr/m2
BHHHJIOBH MPEXXH 32 OITAaKOBaHE Ha CIpajiv, CTaquoHu 1 ap. — nepdopupan PVC Burmn 9x9
Oanepu oT BUHWI 450 gr/m2 ¢ pa3IuvyHHA pa3MepH 3a BHHIIHA PeKJIaMa.

C BuenpsiBaneto Ha texHosormst Ha HP Scitex Vision Turbojet city lights moctepute ce
n3paboTBaT Che CKOPOCT OT 400m*h — TPOIYKTUBHOCT HAJMHHABAIla BCSKAKBAa KOHKYPCHIIMS Ha
bankanckust momyoctBop. Hait-uecto n3nosi3BaHUTE MEIMU 32 BBHHIIHA PeKjIama ca: BUHWI, Mpexa, PVC
u JIp.
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[TpomykroBara rama Ha BUJIBOPJI A/l ce yBenmuaBa psi3ko B cepara Ha uHTepropHaTa U POS
pexiiama. 3a Ta3u IeJl Ce M3MOJ3BaT TOJSIMO pa3HoOoOpa3ue OT HaJ JBECTa BHJA MEIWU, KOWTO B
KOMOWHAIUS ¢ Hali-ChBPEMEHHUTE TEXHOJIOTHH 32 IeYaT MPUAaBaT OTINYaBaIla U 3allOMHSINA CE BU3HS
Ha TPOJIYKTH KaTO:

e XEHrepw OT KOMAaTeKC WM JlauTtoopa 3 win 5 mm

e BuTpHHHA Tpaduka oT nmepdo (Goiro, mecakocTpyi, INILTHO W MPO3PAYHO (HOITHO

e 1oJi0Ba rpaduka oT pvc GOJMO ChC CICIHUAJICH MOJA0B JaMUHAT.

® POMOIMOHAIHU CTOWKH M JWCIUIeH OT pvc, lightboard wmm paperboard 10-16mm

e JieKopallus 33 CTCHH U TaBaHHU U3PaOOTEHU BHPXY TaIleT, CIEHATHO PVC (OJIMO MIiTn
TEKCTUI

® pPEnpoJayKIMHU BbPXY KaHaBa.

JIuruTanHusT mevar e Hai-noOpus METoA 3a M3padoTKa Ha WHTEPUOPHA JACKOPAIHsS U YHUKATHU
JIU3aHHEPCKU PELICHHUS.

WuTepuoprara ymorpeba Ha TNPOAYKTHTE HW3MCKBAT MAKCHMAaHO KadyecTBO Ha TIIeyaTHaTa
rpaduka, KakTo W Oe3omacHOCT mpu ymoTrpedara. Eto 3amo bunbopa AJl w3moi3Ba IMOCIETHOTO
nokoyuenne aurutanau mamman Ha HP — HP Latex ¢ mactmia Ha jaTekcoBa OCHOBA. Te IO3BOJIIBAT
n3paboTKaTa Ha HAITBIHO OE3BpEJHW W AN OKOJIHATA cpela MPOAyKTH. TakbB THIT MPOIYKTH ca
CBIIO H:

® TpaAHCIIAWTH 3a 33J{HO OCBEeTsABaHe (MEHIOOOP MM THIT MakIoHA/IC) OT backlit films
e (dororpadus ot premium photo paper

e [UIakaty u nocrepu oT xaptus 120 — 250 gr/m2 Ge3 orpaHUYCHHE B pa3MEpHTe

® TEKCTHJIHU PaMKH — C BB3MOXKHOCT 32 IIPEIHO HJIU 3a/THO OCBETSBAHE

e MarHWTHH (QoiMa — IpeJHa3HAYCHH 32 3aJIeTIBaHEe BbPXY METATHU IPEIMETH.
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VMunuxaaen
Yapowam

e e

EHICLE BRANDING

BpannupaneTo Ha aBTOMOOMIM MOKe J1a OBb/Ie ISUIOCTHO WIIM YaCTHYHO, KaKTO 3a OWM3HEC, Taka M 3a
gacTHa ynorpeba. bundopn A/l e enuncTBenus otopusupad 3M Scotchprint mponsBoauTen B bearapus,
KOETO J]aBa JIOIBJIHUTEIIHA TapaHIUs 32 Hal-BOCOKO KadecTBO. KoMmmaHusTa pasmnosara cbC COOCTBEHH
MOHTa)KHU €KUM B Iis1aTa ctpaHa. OCHOBHUTE IPOIYKTH Ha TPAHCIIOPTHATA peKiiama ca:

o Jlexu aBTomMoOmH 63 cioxHu 3D xpuBuHU (Matepuan 3M Scotchcal 40 + mamunat 3M 40-
11)
e AptoMoOWIH ChC ci0xHU 3D kpuBuHU (Marepuan 3M cast foil SC 170 + namunrar 3M8518)
e TpancnopTHH cpeicTBa — KAaMUOHH, peiicoBe, mucTepHu U np. (Marepuan 3M Scotchcal 40 +
namunat 3M 40-11)
e ['paacku TpaHCOpPT— peiicoBe, TpoOJieH, TpaMBaW, BIakoBe buses, trolleys, trams, trains
(matepuan 3M Scotchcal 25 + mamunar 3M 25-11).
TpancnopTHaTa pekiiamMa € HM3KIIOYUTETHO €(peKTHBEH MapKeTHHTOB MHCTPYMEHT C JIOKa3aHU
MOJI3W 32 KOPHOPAaTHMBHM W IPOMOIMOHATHHM pEeKIaMHH KamraHuu. Pasmuununte 3M Matepwim ce
M3II0JI3BAT B 3aBUCHMOCT OT CJIO)KHOCTTA Ha TPOEKTa M ThpCeHATa rapaHmus. MoraT ChIOIO Taka Ja ce
n3pabOTBAT M300paKECHMsI 32 HOIIHO BIDKAAHE HM3pabOTeHH OT crenuanHu 3M CBETI00Tpa3UTETHU
¢oimo.
BUJIBOP/l A/l npennara ycinyrata 3a OpaHaupaHe Ha aBTOMOOWIIN B IIsUIaTa CTpaHa ¢ IOMOIIA Ha
perunonanaute oducu B Codus, [Tnosmus, Bapaa n byprac.

-

— N
GIREEN PRODUCTS
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BUJIBOPJl A/l mpeaniara KOMIUIEKCHHA PEIICHUS 3a COIMAIIHO OTTOBOPHU KOMITAHHH, KOUTO CE
¢doxycupaT BbpXY M3MOJ3BAHETO Ha MPOAYKTH KOUTO ONa3BaT OKOJIHATa cpena. 'amMara OoT MpOIyKTH €
¢doxycupaHa BbpXY H3IOJI3BAaHE Ha PEHMKIUPYEMU MaTepuaadl WM TaKUBa, KOUTO €CTECTBEHO Ce
pasrpaxiar B npupojara. TakbB TUI IPOIYKTH ca:

o [lennepu u ¢urypu ot paper board (IJIOCKOCT OT TBBPJA KapTOH) — IPOU3BENEH OT
yHuKaneH marepuan ot 100% peuuknupana xaptus ¢ aedenuHa — 10 mwianm 16 mm. Crpykrypara ce
CbCTOM OT BBJIHOOOPAa3HM MHOIOIJIACTOBU KIETKM U CIeHuanHa Mojuloxkka. KoHcTpyknuure ca
JOCTaThYHO 3[PaBU U HE C€ HYKIASAT OT JOMBJIHUTEIHU yKpenBay Matepuaiu. [IpoaykTuTe BKIOYBAT:
MIPOMOIIMOHATIHY ILEHJEpHU, AMUCILIEH, PEKJIAMHU HaHENHd, ISUIOCTHU PEUICHUS 3a W3JIOKEHUs, 30HHU 3a
MajJeTHO u3jarane, mkadone, MoOaiiinm, 00eMHu GUTypH U JAp.

o [Ipoayktu ot tekctmin — 100% monuectep ¢ Bh3MOXKHOCT 3a ITBJIHO peuUKInpane. Te ca
JIEKU U JIECHU 3a nocTaBsiHe. [loaxoasammu ca KakTo 3a MHTEpUOPHA, Taka U 3a BbHILIHA yoTpeoa.

[IpoaykTn OT TEKCTHII ca:

- KOpHOpPAaTUBHYU 3HAMEHA, IbP’KaBHU 3HaMEHa.
- TEKCTUJIHU OaHEeu U XOPYTBU.

- wind blades, pop-up,

- TaBaHU, 3aBECH U JEKOPHU.

BUJIBOPJI AJl pa3paboTBa MHpOAYKTH, KOUTO HE ca CTaHJAPTHM M M3UCKBAT CIELHUAIHO
npoektupane. KoMnanusara uma cb3gaZieH cienualieH otaen ,,JIpoekTtu’, KouTo n3BbpuIBa JEHHOCTU IO
T.H. ,,Project Management”. Toil e crmenuaiM3upad MO MPOEKTUpPaAHE, IUIAHUPAHE U M3TPAKIAHE HA
peKIaMHM KOHCTPYKLIMH, CBETEIla peKiaMa U HH)KeHepeH au3aiH. [IpoektuTte ce pa3paborBar 3a
rmocraBsiHe Ha (acaau Ha crpaau, odrcu, OEH3MHOCTAHIINH, KAKTO U 32 BCAKAKBH ChOUTHS. Te BKIIOYBAT
pa3zHooOpa3ue OT BU3YyallHU CPEJCTBA, KOUTO Ch3aBaT HEBEPOSITHA e(eKT Ha peKjiaMmara.

- Butpunna rpaguxka

- Caereny Jiora u pexkjiaMu

- Toremu

- 3HameHa

- WNudopmallioHHU ¥ OTpaHUTEIHU 3HALH.
- HNHTtepuopHa nekopanus

- Apyru.

Kem 31.12.2018 r. HeTHHTE NPUXOIU OT MHpoAakOM Ha uHAMBHIYyanHa Oaza Ha BUJIBOPJ AJl
cbriaacHo MCC/MC®O ca Ha croitHocT 7 856 xumil. JB., KoeTo mnpejcrasiisaBa noHwkenue ot 0.04 % B
cpaBHeHHE ¢ oTyeTeHuTe KbM 31.12.2017 r. HETHM HpHUXOAM OT MPOJAXOW Ha MHIUBUIYyalnHa Oaza B
pa3mep Ha 7 859 xwi1. 1. Kbm 31.12.2018 r. npuxoaute ot npojax0a Ha MpOAYKIUs Ha APY>KECTBOTO ca
Ha CTOMHOCT 7 735 XuJl. JIB., @ MPUXOAUTE OT Mpoiaxkda Ha YCIyr ca B pa3Mep Ha 121 xui. iB.

Tabauma Ne 4
Bun npuxon 31.12.2016 r. 31.12.2017 r. 31.12.2018 r.
IIponax0du Ha npogyKuus 7578 7752 7 735
IMpona:xou Ha ycJayru 678 107 121
O0mo 8 256 7 859 7 856




IIpe3 2018 r. BUJIBOP A/l e reHepupasio cjieJHUTE NPUXOAH OT Uy:KOMHA:

Tab6auma Ne 5

IIpuxoau ot mpoaa:kou, CroiliHocTt
peajM3upaHu B YyKOMHA B XWJILJIB.
VYHrapus 32
PymbHus 24
OpaHuus 22
CopOust 19
[Beitnapus 9
Apyru 11
O6m0: 117

IIpe3 2018 r. BUJIBOP/I A/l u3moJ3Ba cjieJHUTE OCHOBHH MAPKETHHIOBH CTPATerum:

JlupeKkTeH MapKeTHHI — ThPrOBCKHUAT OTJIEN Ha JAPYXKECTBOTO ChOMpa HENpPEeKbCHATO MH(OpMalus 3a
raszapa — 3a HOBU KJIMEHTH, 3a TaKMBa, KOUTO HE pabOTAT C KOMIIAHUATA, 38 KOHKYPEHTHU GUPMH U Jp.
WNudopmanusra ce aHanu3upa U ce orpeaess KOHKPETHA CTpaTerus CupsiMo KOHKpeTHuUs kiaueHT. Korato
HOBUSAT KJIMEHT € (upma, kosito He u3non3Ba ycinyrute Ha BUJIBOP Al u He paGoTu ¢ KOHKYPEHTHHU
bupMH ce OpraHU3UpaT CPellUd C MEHU/DKMBHTA Ha KOMIIAHUATA, Ha KOUTO C€ MPEICTABAT BCHUKH
NpoaykTu M yciyru, kouto mnpemiara BUJIBOPJ[ AJl xato ce pa3scHABaT TEXHUTE KOHKYPEHTHU
MIPEIMMCTBA U C€ ThPCH MOAXOAAIINS 32 KIIMeHTa oaxoa. Koraro moTeHuaniHusaT HOB KIIMEHT pa3rpblia
CBOSl TNOTEHIMAl KbM KOHKYypEHTHa (QUpMa, MEHWIKBPCKHUAT U THPrOBCKUAT E€KUI Ha JIPYKECTBOTO
TBHPCAT caabuTe MecTa Ha KOHKYPEHIUATA U Ipejyiara 1no-100pu petieHus..

JAMpeKTHH NpoAaK0M — THPrOBCKUAT €KUII HA JIPYKECTBOTO INPUEMA BCUYKHM 3asBKU OT KIMEHTUTE,
U3SICHSIBA M3MCKBAHUATA UM U T'M KOHCYITHpa 3a HaW-NpaBUIIHUS HAauMH 3a u3nbiaHeHue. Cien ToBa
usanara uHbopManus ce cuctemarusupa M odopMsa B IMOpbYKAa C IOMOIITa Ha CHEUUaIM3UpaHa
nH(pOpMallMOHHA CUCTEMA M Ce CTapTupa Mpou3BoaAcTBOTO. B mporneca Ha usnbianenue bBUJIBOPJ AJl
ClIe U KOHTPOJIMpa MPAaBUIHOTO M3MbJIHEHHE HA NMOPbUYKATa, KaTO MHPOPMUpPA KIUEHTa 3a BCEKU €TaIl
Ha HellHaTa peanu3anus.

Pexnama — BUJIBOPJI AJl u3nons3Ba perynspHo Kiacudeckata ¢opma pekiama KaTro CPeACcTBO 3a
MONYJISIpU3MpaHe Ha HOBU YCIYI'H, OOIIM LIEHOBU yciaoBUsS U Ap. KaTo OCHOBHM MapKETMHIOBU KaHAIU
JPY’KECTBOTO M3I0JI3Ba BBbHIIHATA peKjama, paJuo peKiaMa 3a pealu3upaHeTo Ha UMUDKOBU KaMIIaHUH,
KaKTO U HAKOU CHEIUAIM3UPAHU MEAUU, KaTo CIIMCAHUS U BeCTHULM. [[py’KecTBOTO peryispHo 0OHOBsIBa
MIPOM3BOJICTBEHATA CH €JEKTPOHHA CTPaHULA, KOSITO IMpenocTaBs NOApoOHa HHPOpPMAIUs OTHOCHO
BCUYKM TPOAYKTH U ycayru, npemitaranu oT BWJIBOPJ[ AJl B oOnactra Ha JWUTUTaIHUS
mMpoKko(dopMaTeH neyar, LIEHOBU JUCTH, KAaKTO U UH(GOPMALUs OTHOCHO M3IMOJI3BAHUTE OT JIPYKECTBOTO
TEXHOJIOTUHU.

Cnoncoperso — BUJIBOP/] AJl e TpaauIMOHEH CIOHCOpP Ha MHOTO CHOMTHS W OpPraHMU3allMM KaTo
Hanuonanna XyaoxecTBeHa akaJeMusi, MapKeTUHrOoBU (OopyMH, CIIOPTHH panurta, LleHTshp 3a xopa B
HEPABHOCTOIHO MOJIOXKEHUE, pa3iniHu (OPYyMHU Ha KanmuTajaoBus nazap u 1p. CIOHCOPCKUTE MPOSIBU ca
4acT OT ISJI0CTHATa peKJiaMHa cTpaTerus Ha ¢pupmara, KaTo 1o TO3U HaYMH €IHOBPEMEHHO C€ MOBHILIABA
MMU/DKA Ha KOMIIAHUSATA U C€ TIoMara Ha pa3IMuyHu 3HaYMMHU Kay3u.
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HN3noxenus u crouTuss — BUJIBOPJ] AJl yuacTBa Ha MOBEYETO M3JI0KEHUSI MAPKETUHT, pekiiama, PR u
untepHer 6usHec, karo Ilpunt Kom, Ilpunt & Ilak, Pexnama Exkcmo, Webit Expo u np. Ha te3u
U3JI0’KEHUsT KOMIIaHUSITa MPEJCTaBsi CBOUTE HOBHU IMPOJYKTH, KaKTO M chOMpa MHOpMaLus OT masapa.
CpBMecTHO ¢ 3M, IpyKECTBOTO OpraHM3Hpa €KEroJJHO CEeMUHAap, Ha KOWTO MpeiCTaBs CBETOBHUTE
TEHJCHIIMM U OTIUT, IIPe3 MorJie[a Ha (prupma 3a BbHILHA peKiiaMa.

Nmupk — egHa OT Hall-BaKHUTE MPEIIIOCTABKY 32 ycIieXa Ha JPYKECTBOTO € TOOPOTO MME M BUCOKOTO
KauyecTBO Ha NMPOJYKTUTE U yCIyrure, HajoxeHo Ha nasapa. BUJIBOP/] A/l cna3Ba cTporo npuHuuna, ye
Haii-moOpaTa pekiama € camara paborta. 3a mentra ¢upmarta HE MpaBU KOMIIPOMHUCH C KadeCTBOTO,
o6p1>1ua HGO6XOI[I/IMOTO BHUMAaHHUC Ha IMOPBHUYKUTC HA BCCKU KIMCHT W HMHBECTHPA HCIPEKHBCHATO B
IIOBHUIIIaBAaHE Ha KBaJ'II/I(l)I/IKaIH/IﬂTa Ha CBOUTC CIIYXHUTCJIHW, KAKTO U B HOBU MOACPHU TCXHOJIOT'UH, KOUTO
ca YHUKAJIHH 32 OBJIrapcKus mas3ap.

NHOOPMAIIMA 11O BHITPOCH, CBbP3AHU C EKOJIOT'NATA U CAYXKUTEJUTE

EKOJIOI'UA

BUJIBOP/I A/l e npy»xecTBO, YUSTO OCHOBHA JEMHOCT HE OKa3Ba MPSAKO BIUSHUE BbPXY OKOJIHATA
cpena. BUJIBOP/] AJl pa3BuBa cBositTa ACHHOCT, ChOOpa3siBalilku C€ C M3WCKBAHHATA 3a OIMA3BaHE HA
OKOJIHATa Cpesia KaTo CaMOCTOSATEIHO PELUKIMpPa BCHUKH KOJMYECTBA OCTaThYHO MACTUJIO C ITOMOINA Ha
CHenuaIu3upaHa TEXHUKA.

JpyxecTBOTO € pa3paboTHIIO U IMOCJIEIOBATEIHO IpUiara €KoJIOTUYHA IMOJINTUKA CBbpP3aHa ChC
3aIbJDKEHUSATA 32 TAKCyBaHe Ha oTmaabiy oT onakoBku. BUJIBOP/] AJl paboTu ¢hbBMECTHO C KOMITaHHS
EKO BVIJIIIAK c¢ kodTO ce OonTMMHM3MpAaT KOJIMYEeCTBaTa Ha ONAaKOBBbYHHUTE OTmnaxblu. Komucus mno
OKOJIHATA CpeJia CJIEIN 3a MOCIEA0BATEIIHOTO U3ITBIHEHUE Ha MOJUTHKAaTa Ha J[pyKeCcTBOTO.

Komnanusta peanusupa peauna €KOJOTUYHH MPOEKTH, CIECIBANKU OTIOBOpPHATA CH IOJIUTHUKA B
o0racTTa Ha oIa3BaHe Ha OKOJIHATA Cpefa.

BUJIBOP/ Al e ceptuduiupano o ISO 9001:2008 u SMETA cranmapT, KOUTO CBHIIO CIIOMarat
3a Moj00psiBaHe Ha OKOJIHATA cpejia.

CJHY/XKUTEJIN

KoM 31.12.2018 r. BUJIBOP/ AJl pasnonara ¢ 83 mymu mepconan. OT TSX B JAEHWHOCTTa IO
MIPOM3BOJICTBO ca aHTraxkupanu 46 nymu uim 55 %. OOmo B aAMMHHUCTPATUBHOTO OOCIyXBaHE Ha
JPY’KECTBOTO ca aHraxkupanu 37 pymu uinu 45 %.

Tadauma Ne 6

BUJ INIEPCOHAUJI 2016 r. 2017r. 2018r.
PpKOBOIHM crienanucTH 13 12 17
AHQIUTUYHU CHICIUAIUCTH 10 7 9
[TpunoxxHu cnenuanucTu 7 6 9
AJIMAHHCTPAaTHBEH NEPCOHAI 2 3 2
KBanndunupan npon3BoACTBEH EPCOHAI 43 33 39
Oneparopu Ha MalllMHU 1 1 2
Hucko kBanudunupan nepconan 2 5

CrpykTyparta Ha 3a€TOCTTa 110 BUJ IIEPCOHAT ChOTBETCTBA HA JEWHOCTTA U HA NOTPEOHOCTUTE HA

BUJIBOP/l A/l ot BuCOKOE(hEKTUBHO MPEIOCTABSIHE HA YCIYTUTE HA IPYKECTBOTO.




1. PE3YJITATHU OT AEMHOCTTA

B pesynrar Ha ocwiiectBenara cromancka aeHoct mpe3 2018 r. BUJIBOP/ A/l otuuTta Ha
uHAMBUAyanHa Oaza (UHAHCOB pe3yaTaT — HETHa nedandba B pasMep Ha 330 xwi. JB. crOpsMO
peructpupanara 3a 2017 r. HetHa mevanda ot 260 XWi. JIB., KOETO MPEACTABIIsIBA PHCT HAa HETHaTa

meyaiioa ot 26.92 %.

BUJIBOP/ AJl e peanuzupano npe3 2018 r. nevanda npenu obdnarane ¢ JaHbIM B pazmep Ha 321
XWJI. JIB. B CPaBHEHME C nevanda npeau obnarane ¢ qanbuu 3a 2017 r. Ha cToifHOCT 277 XU JIB., KOETO

Ipe/icTaBiIsiBa yBEJIMUYECHNE Ha Nlevanbara npeau odnaraHe ¢ 1anbiy oT 15.88 %.

Taonuma Ne 7
(B XHJ1. JIB.)
2016 % 2017 % 2018
COBCTBEH KAIIUTAJI
1 2 3
COBCTBEH KAIIUTAJ
OCHOBEH KanmuTAal 15 000 0% 15 000 0% 15 000
IIpeouennyeH pe3epn 1020 0% 1020 16.67% 1190
Pe3epBu 3688 0% 3688 0% 3668
DHUHAHCOB pe3yJaTaT 1037 25.07% 1297 -154.51% =701
1. Harpynanu neyanou (3aryom) 862 20.30 % 1037 -200 % -1 031
2. Texyma neyasnda 175 48.57 % 260 26.92 % 330
3. Texyma 3ary6a 0 0% 0 0% 0
OBII[O COBCTBEH KAITUTAJI 20 725 1.25 % 20 985 -8.7 % 19 157
IIpuxoam oT OCHOBHA JEHHOCT 0 KATErOPUHU AeHHOCTH
Taonuma Ne 8
(B XHJ1. JIB.)
MPUXOJU OT MPOJAKBHA 2016 % 2017 % 2018
IIpoxaxou Ha npoayKIMSI 7 578 2.30 % 7752 -0.22 % 7 735
IIponaxou Ha ycayru 678 -84.22 % 107 13.08 % 121
Oomo: 8 256 -4.84 % 7 859 -0.04 % 7 856
O®UHAHCOBHU ITPUXON
TIpuxoau OT JUXBH 172 0.58 % 173 2.31% 177
IMpuxoau ot yyacTusi (IMBUIEHTH) 0 100 % 53 137.73 % 126
O0mo puHAHCOBY NPUXOTU: 172 31.40 % 226 34.07 % 303

KoM 31.12.2018 r. BUJIBOPI A/l oTunTa Ha MHAMBUAYyaIHA 0a3a MPUXOAX OT MPOJAKOHN B pazMep
Ha 7 856 xui. 5B., koero mpexacraBisBa noHwxkeHue ot 0.04 % cropsmMo mpuXoauTe OT HPOJAXKOM Ha
JPYXECTBOTO HAa MHIMBUAYalHa 6a3a kbM 31.12.2017 r., kouto ca Ha croitHoCT 7 859 Xu. nB.
@uHaHCOBUTE NPUXOAW Ha JpyxkecTBoTo KbM 31.12.2018 r. ca Ha croiiHocT 303 XWi. nB. U
oTuntat puCT OT 34.07 % B cpaBHEHHE C MPEIXOIHATA TOIUHA.
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Pa3xoau 3a 0CHOBHA [IEH{HOCT 110 KATErOPUH JACHHOCTH

Tabauma Ne 9
(B XHJ1. JIB.)
PA3XOIH 2016 % 2017 % 2018
Pa3xoam no HKOHOMHUYECKHU eJIeMeHTH
Pazxonm 3a MmaTepuanu 2 636 10.77 % 2 920 10.86 % 3237
Pazxonu 3a BRHITHU yCIyTH 2 605 31.75 % 1778 -9.84 % 1603
Pazxomm 3a amopTuzanmm 1141 -0,44 % 1136 1.32 % 1151
Pa3xomm 3a Be3HATpaXKICHUS 1082 -6.65 % 1010 6.14 % 1072
Pa3xomm 3a ocurypoBku 171 -1.75 % 168 7.14 % 180
BanancoBa cTOHHOCT Ha MPOJaJICHU aKTUBU 1601 _84.57 % 247 44.53 % 357
(6e3 mpoykiusi)
Hpyru, B T.4. 94 209.57 % 291 -97.25 % 84
OO0e311eHKa HAa aKTUBH 12 1608.33 % 205 -111.79 % 28
Ofmo pasxost o HEkoHOMHIECKR 9330 | -19.08% | 7550 | 1.77% 7 684
eJleMeHTH:
DUHAHCOBHU Pa3xoau

Pasxonu 3a nuxBu 445 -11.68 % 393 -16.03 % 330
OTpuIaTeTHH KYPCOBH Pa3ITUKH 5 -60 % 2 200 % 6
Hpyru ¢rHaHCOBH pa3iuKu 56 -1.79 % 55 -5.45 % 52
O0110 (pMHAHCOBH pa3xoau 506 -11.07% 450 -13.78 % 388

Kbm 31.12.2018 1. pazxoaute no nkoHomuuecku enementu Ha BUJIBOPJI A/l ca Ha croiiHoct 7
684 xwun. nB. U oTuMTaT noBuuieHue ot 1.77 % copsMo pa3xoauTe MO MKOHOMHUYECKH €JIEMEHTH Ha
npyxectBoto 3a 2017 r. Haii-ronsm gsut B otuerenute ot BUJIBOPI A/l pasxoau 3a 2018 r. 3aemar
pa3xoaM 3a MaTepHald Ha CTOMHOCT 3 237 XwWwiI. JB., CIEABAHU OT Pa3XOJM 32 BBHIUHU YCIYIH Ha
croitHoCT 1 603 XuJ1. JIB. ¥ pa3xo/u 3a aMOpTU3aluu B pazmep Ha 1 151 xui. neBa.

OUHAHCOBU MOKA3ATEJIN

1. INOKA3ATEJIA 3A JIMKBUJIHOCT

Taoamma Ne 10

IMOKA3ATEJIA 3A IMKBUJHOCT 31.12.2016 r. | 31.12.2017 r. | 31.12.2018 r.
KoedunueHT Ha 00112 TUKBUIHOCT 2.81 2.96 2.64
KoepuuueHT Ha 6bp3a JUKBHIHOCT 2.52 2.73 2.53
Koedunuent Ha abco110THA JJMKBUIHOCT 0.27 0.11 0.25
Koedunuent Ha He3a0aBHA JUKBHIHOCT 0.755 0.68 0.78

HpI/I IMOKa3aTCIMTC 3a JJUKBUJIHOCT TCHACHIMATA BbB BPEMCTO JaBa Haﬁ-HeHHaTa I/IH(l)OpMaIII/ISI.
[Ipenmonara ce, 3aAbDKEHHATAa KbM KPEIUTOPHTE CE TOTacsBaT 4pe3 MapHyHH CPEICTBA, a HE OT
CTOKOBO-MaTEepUAIHUTE 3allacu Wik obopyaBaHeTo. T.e Te3u KOepUIMEHTH ONMCBAT CIOCOOHOCTTa Ha
KOMIIAQHMSATA /1A TIOTacsBa JBJITOBETE CH B CPOK.
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Koedunuent Ha 00112 TMKBHIHOCT

KoeduuueHnTspT 32 00112 JTMKBUIHOCT C€ CUMTA 332 YHHUBEPCAJIEH W MPEJCTaBsi ChOTHOILEHUETO
MEXAY TEKYyIIUTe aKTUBU U TEKyLIUTe MNacuBU (3aab/DKeHHs). ONTUMalHUTE CTOMHOCTH Ha TO3HU
koeduuueHt ca Hax 1-1,5.

Kbm 31.12.2018 r. cToitHOCTTa Ha KOeduimenTa 3a 06ma nukBuaHOCT Ha BUJIBOPJ] A/l € 2.64 u
OoTYMTa CIa00 MOHWKEHUE B CpaBHEHUE ChC CTOMHOCTTA OT 2.96, oTuereHa 3a 2017 r. [loHmxeHueTo B
CTOMHOCTTa Ha KoeduuueHTa Ha o6ma JukBuAgHocT npe3 2018 r. cmpsmo 2017 r. ce ObKM Ha
HaMaJsIBaHE Ha TEKYLIUTE aKTHBHU Ha JpyxkecTBOTO ¢ 4.06 % M NMOBHUIIEHHE HA TEKYLIUTE MAcCUBHU ChC

7.52 %.

KoeduuueHT HA He3a0aBHA JUKBUIHOCT

KOC(bI/IIII/IeHT’BT Ha He3abaBHa JIMKBUJHOCT H3pa3siBa CbOTHOIICHUCTO MCEXKAY KPATKOCPOUHHTC
B3€MaHHA U MIAPUIHUTE CPCACTBA U TCKYILIUTC ITACUBU HA APYIKECTBOTO.

IIpe3 2018 r. croitHOcTTa Ha KoeduIueHTa Ha He3abaBHA JUKBUAHOCT € 0.78 u otuuTa cnabo
TIOBUILICHHE B CPAaBHEHHE ChC CTOMHOCTTA, OTYETEHA 3a IpenxoaHara puHaHcoBa roauna. [Ipe3 2018 r. B
cpaBuenue ¢ 2017 r. tekymurte ¢uHaHCOBH akTUBH HamaisBaT ¢ 0.99 %, mapuuHuTe cpencTtBa Ha
Jpy’KecTBOTO ce yBenuuanat cbe 149.31 %, a TexyuuTe nacuBu ce noBuiansar cbe 7.52 %.

Koedunuent Ha 0bp3a JUKBHAHOCT

KoedurmentsT Ha OBp3a JUKBUAHOCT MPEIACTaBA CHOTHOIICHHUETO MEXKIY TEKYIIUTE AKTHUBH
MHHYC MaTEPHAITHUTE 3aMacy KbM TEKYIIUTE MTACHUBH.

CroitHocTTa Ha KoeduuuenTta 3a 0bp3a nukBuaHoCT Ha BUJIBOPI AJl xbm 31.12.2018 1. e 2.53
Y C€ MOHMXaBa HE3HAUYUTEIIHO B CPABHEHHE ChC CTOMHOCTTA 3a 2017 T.

[Tonmxkenuero B cToMHOCTTa Ha KoeduimeHta Ha Obp3a nukBugHOCT HA BUJIBOPI AJl mpe3
2018 r. copsimo 2017 r. ce apJDKM HA HAMAJISIBAHETO HA MAaTEpUATHUTE 3amacy Ha JIpyxkecTtBoTo ¢ 50.65
%, TIOBUIIIEHUETO B CTOMHOCTTA HA TEKYIIUTE IMACUBU Ha JPYKECTBOTO ChC 7.52 % W TMOHWIKEHHUETO Ha
pasmepa Ha TekymuTe akTuBu ¢ 0.99 %.

KoeduuueHT HA 20CONHOTHA JUKBUIHOCT

KOC(l)I/HII/ICHT'BT Ha a0CoIoTHA JJMUKBUJJHOCT CC H3YMUCIIsIBA KATO CHOTHOIICHUC Ha IMAPUYIHUTC
CPEICTBA M TEKYIIUTE ITACHBH U M3pa3siBa CIIOCOOHOCTTA Ha JAPYKECTBOTO Jla MOCPEIIa KPaTKOCPOUHHUTE
CH 3aIbJDKCHUSA C HAJIMYHUTE CU MApUYIHU CPCACTBA.

CroitHocTTa Ha KoepuIMeHTa Ha a0co0THA TUKBUAHOCT KbM 31.12.2018 r. e 0.25. I1pe3 2018 1.
cupsamo 2017 r. texkymurte nacusu Ha BUJIBOPJl A/l Ha nnauBuayanHa 6asza ce mosuiaBar cbe 7.52 %,
a Mapu4YHHUTE CpPesICTBa ce yBenuuasar cbe 149.31%.

2. Kanurajosu pecypcu

Taonuna Nell
INOKA3ATEJIA 3A 3AJUIBKHAJTOCT 31.12.2016 1. 31.12.2017 r. 31.12.2018 r.
KoedunueHT Ha 32IBKHAJIOCT 0,47 0,44 0.45
JAbar / AKTuBH 0,32 0,31 0.31
Koepunuedt Ha puHAHCOBA AaBTOHOMHOCT 2,14 2,27 2.23

Upe3 mokazarenure 3a (puHAHCOBA aBTOHOMHOCT W (DHMHAHCOBA 3aUTBKHSIIOCT CE€ OTYHTA
CbOTHOIICHHUETO MCKAY COOCTBEHH W IMPUBJICYCHNU CPCACTBA B KallMTaJoOBaTa CTPYKTypa Ha
JPYKeCTBOTO. BHCOKOTO paBHUIIE HA KOCPHIMCHTA 3a (PMHAHCOBA ABTOHOMHOCT, PECTICKTUBHO HUCKOTO
paBHHIE Ha KoeduIMeHTa 3a (UHAHCOBA 3aTBJDKHSUIOCT ca CBOeoOpa3Ha rapaHius, KakTo 3a
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MHBECTUTOPUTE /KPEAUTOPUTE/, TaKa U 32 CaMUTE COOCTBEHUIIH, 32 Bb3MOXKHOCTTA Ha JPYKECTBOTO Ja
Iiala peryasipHO CBOUTE IBJITOCPOUYHU 3a0bJIKEHHUS.

EdexTpT OT um3Mona3BaHETO HA MPHUBJICYCHH CPEACTBA (IBAT) OT MPEANPHUSATHETO C OTJIEN
yBeJIMYaBaHE Ha KpaliHUS HETEH J0X0J OT 0010 BbBJICUECHUTE B JIEHHOCTTA CpesicTBA (COOCTBEH KamnuTal
U MPUBJICUYEHU CPEJICTBA) ce Hapuya (uHAHCOB JUBbpUIK. [lon3aTa oT u3noa3BaHeTo Ha (PUHAHCOBUS
JUBBPUIK CE€ SBSIBA TOTaBa, KOraTo JPY)KECTBOTO I€YEIM OT BJIAaraHeTO Ha MPUBJIEYEHUTE CPE/CTBA
[IOBEYE, OTKOJIKOTO Ca Pa3sXOoAMTE (JUXBHUTE) MO TAXHOTO mpuBindaHe. Korato nagena ¢gupma mocrtura
[I0—-BHCOKa JIOXOJAHOCT OT M3IMOJI3BAHETO HA MPUBJICYEHU CPEACTBA B KalMTajgoBaTa CH CTPYKTYpa,
OTKOJIKOTO C€a PAa3XOAWUTE IO TsX, JIUBBPUIKBT € ONpaBJaH M OU CJelBajo Ja ce pasrjiexiaa B
MIOJIOKUTEJIEH acleKT (C YroBOpKaTa HUBOTO Ha JIMBBbPUK J1a HE JaBa APACTHUHO HETaTUBHO OTPa)KEHUE
Ha JApyru (MHAHCOBH IOKA3aTeIu Ha KOMIIAHUATA).

[TokazarenuTe 3a JAena Ha KamuTala, MOJIyY€H 4pe3 3aeMH IIOKa3BaT KakBa 4acT OT OOHIUs
KaluTaj ChCTaBIISABAT MpHUBJIEUEHUTE cpeAcTBa. KOJIKOTO mo-ToyisiM € AenbT Ha IBJITOCPOYHHUS ABIT B
CpPaBHEHHME CbC COOCTBEHMs KallMTajl, TOJKOBA MO-TojsiMa e ObJe BEPOATHOCTTa OT IMPOBAN IpPH
U3IUIAIIAHETO Ha (PUKCUPAHUTE 3abKCHMUSL.

KoeduuueHT Ha duHAHCOBA AaBTOHOMHOCT

KoepunmenTpr Ha (UHAHCOBA AaBTOHOMHOCT IIOKa3Ba KakbB IPOLEHT OT oOImara cyma Ha
MACHBHTE € COOCTBEHUS KalMTal Ha IPY>KECTBOTO.

Kbm 31.12.2018 r. xoepuuueHTsT Ha (PUHAHCOBA aBTOHOMHOCT Ha CTOMHOCT 2.23 u oTOemns3Ba
cnabo MOHIKEHHE crpsiMo crtoitHocTTa My 3a 2017. [loHMKeHHUETo B CTOMHOCTTAa Ha Koe(HIlMeHTa Ha
¢unancoBa aBroHomMHOCT Ha BUJIBOPJl AJl mpe3 2018 r. B cpaBHenme ¢ 2017 r. ce ObKM Ha
HaMaJIsIBAaHETO Ha o0Iara cyma Ha abira ¢be 7.36 % npu noHmxeHue Ha coocTBeHus kanutai ¢ 8.71 %.

KoeduiueHT Ha 3a11BKHATOCT

KoeduuueHThT Ha 3aJUIBXKHSIOCT H3pa3siBa CbOTHOLIEHUETO MEXAYy IbJira U COOCTBEHHS
KanuTajl Ha IPYKEeCTBOTO.

CroiiHocTTa Ha KOoeduIMeHTa Ha 3aTbXHIocT KbM 31.12.2018 r. ¢ 0.45 u ce moBwumiaBa
HE3HAYUTEJIHO CIpsIMO cToiHOcTTa My KbM 31.12.2017 1. [loHM>KeHHETO B CTOMHOCTTA HAa KOepUIIMEHTA
Ha 3aurexHsIocT Ha BUJIBOP/] A/l pe3 2018 r. ciipsimo 2017 r. ce IbJKK HAa HOHMKEHUETO Ha cyMara
Ha JIBJira ¢be 7.36 % CcipsiMO MOHMKEHUE B CTOMHOCTTA Ha cOOCTBeHUs KamuTai oT 8.71 %.

CnoTHOLIEHNE TBJIr KbM 001a CYMA HA AKTHBHTE

CroTtHomenneTo [Ibir/AKTHBY TOKa3Ba KaKBa 4YacT OT aKTUBUTE ce (PMHAHCHUpa Ype3 ABIIT.
Kbm 31.12.2018 r. croitHocTTa Ha choTHOMIEHHETO [bar/AxktuBu e 0.31 u octaBa 6e3 mpomsiHa
cupsimo crorHoctTa 3a 2017 .

4. IOKA3ATEJIM HA PEHTABUJIHOCT

Taoamma Ne 12

IMOKA3ATEJ/IU 3A PEHTABUJIHOCT 31.12.2016r. | 31.12.2017r. | 31.12.2018.
Pentaouanoct Ha OcnoBuus Kanuran 0,012 0,017 0,022
PenTaduianoct Ha CoocrBenusi Kanuran (ROE) 0,008 0,012 0,017
PenTaduanoct Ha AkTuBute (ROA) 0,006 0,006 0,009
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PenTaduianoct Ha OCHOBHUA KANUTAJ

KoM 31.12.2018 r. koepUIHEHTHT Ha PEHTAOMIHOCT Ha OCHOBHUS KalUTaJl Ce MOBHUIIIaBa U € Ha
croitHocT 0.022. [Ipe3 2018 r. cripsimo 2017 1. OCHOBHHMSI KalmMTall HA APYKECTBOTO OCTaBa 06€3 MpoMsiHa,
KaTo HETHUST (PUHAHCOB pe3yiTar oTuuTa nosumieHue ot 15.88 % copsimo mpenxonHara (rHaHCcOBa
roJIMHa.

Peuraonanoct Ha Coocrenns kanutaj (ROE)

KoM 31.12.2018 r. koepUIHMEHTHT HA pEeHTAOUITHOCT HAa COOCTBEHHUS KalUTaj Ce MOBUILABA U € Ha
croitHoct 0.017. Tlpe3 2018 r. copsimo 2017 r. BUJIBOPJ] AJl oTunta moBumenue ot 15.88 % Ha
HETHUS (PMHAHCOB pPe3yaTaT, a COOCTBEHHUAT KallUTall Ha APYKECTBOTO ce noHmxkana ¢ 8.71 %.

PenTadouanoct Ha akTuBuTe (ROA)

CroitHocTTa Ha KoepuIUeHTa Ha peHTaduinHocT Ha aktuBuTe KbM 31.12.2018 1. € 0.009 u cbuio
OTUYHUTA MOBUILIEHUE CHPSAMO CTOMHOCTTA MY 3a mpeaxojHara roavHa. 3a 2018 r. napyxecTBoTo oTyuTa
15.88 % pbcT B HEeTHATA Tevaida, a o01ara CTOMHOCT Ha aKTUBUTE Ha JAPYKECTBOTO ce MoHmkaBa ¢ 8.30
% B cpaBaeHue ¢ 2017 1.

IV. OCHOBHH PUCKOBE. IPE/I KOUTO E U3NNPABEHO JIPY/KECTBOTO

CUCTEMATHYHU PUCKOBE

OB MAKPOUKOHOMUWYECKH PUCK

[To nanuu Ha HanuoHaiHKS CTaTUCTUYECKU MHCTUTYT Mpe3 aekeMBpH 2018 r. oOmusT nokasaren
Ha Ou3Hec kimMmaTta HaMaisBa ¢ 0.5 myHKTa B CpaBHEHHE C IPEAXOJHUS Mecell B pe3yilTar Ha Io-
HeOmaronpusTHUS OU3HeC KJIMMaT B IPOMUIILIIEHOCTTA.

@ur. 1. bu3nec kaumar - odmo

Jlwarocpouna cpeana

/
Fi

2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018

CbCcTaBHUSAT MOKa3aTen ,,0M3HeC KIMMaT B MPOMHUIIIICHOCTTA ™ c€ TTOHMYKaBa ¢ 2.7 MyHKTa IJ1aBHO
Mopajv TO-PE3ePBUPAHNUTE OYAKBAHHS Ha MPOMUIILICHUTE MpPEANpueMadyu 3a OM3HEC ChCTOSHUETO Ha
NpEINpUATHATAa Mpe3 cleaBammure mect mecena. [[o TIXHO MHEHHE HacTosAlara MPOW3BOJICTBEHA
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aKTUBHOCT C€ 3ala3Ba, KaTo OYaKBAaHMATAa UM 3a JEWHOCTTA Mpe3 cie/ABallliTe TpU Mecena ca Io-
OJaronpusTHU.

Hecurypnara ukoHOMHYecKa cpesla U HEIOCTUI'bT Ha pabOTHA Cuiia OCTaBaT Hal-CEepUO3HUTE
IIPEYKHU 3a Pa3BUTHETO Ha Ou3Heca, mocodeHu cboTBeTHO OT 37.0 m 34.1% ot npennpusarusara. [lo
OTHOIIEHHE Ha MPOJAKHUTE LIEHW B MPOMUIUICHOCTTAa MO-TOJIsIMa 4acT OT MEHWIKbPUTE NMPEABIKIAT
3aras3BaHe Ha TAXHOTO PaBHHUIIIE MPE3 CIeBALIUTE TPH MECeLa.

[lo nanHm Ha HanuvoHaNHMSA CTAaTUCTUYECKM HWHCTUTYT mpe3 JaekemBpu 2018 r. cbcTaBHUAT
rmokaszaten ,,0M3HeC KJIUMAT B CTPOUTEIICTBOTO 3ama3Ba MPHUOJU3UTEIIHO HUBOTO CH OT MPEIXOIHUS
Mecell. AHKeTara perucrpupa MoJoOpeHue B OLIEHKUTE Ha CTPOUTEITHUTE MpearpueMadyd OTHOCHO
HACTOSIIOTO OM3HEC CHCTOSHUE HA NPEIIPUSTHUITA, JOKATO OYaKBAHUATA MM 3a CJEIBALUTE IIEeCT
Mecela ca Mo-pe3epBUPaHH.

OcHoBHHTE MPOOJIEMHU 3a AEWHOCTTA MPOIbDKABaT 1a ObJAaT CBBbP3aHU C HEJAOCTUTA HA paboTHA
CHJIa, HECUTYpHAaTa UKOHOMUYECKA Cpella U KOHKYpEHLUsATa B OpaHIlla, MaKap ue Mpe3 MocieIHUs Mecel]
Cce OTYMTAa HAaMaJICHWE Ha HEraTUBHOTO UM BiMsAHUE. OTHOCHO MPOJAKHUTE LIEHU B CTPOMUTEICTBOTO
MEHU/DKBPUTE HE OYAKBAT IPOMSIHA IIPE3 CJICBAIIUTE TPU Mecela.

[lo nanHm Ha HanuvoHaNHMSA CTAaTUCTUYECKM HWHCTUTYT mpe3 aekemBpu 2018 r. cbcTaBHUAT
rokasaren ,,0M3HeC KiIuMaT B ThpProBHsTa Ha JApeOHO™ HapacTBa ¢ 3.2 MYyHKTa, KOETO C€ IBJDKU Ha
ONTUMHUCTUYHUTE OIIEHKM M OYaKBaHUS Ha THProBLUUTE Ha JpeOHO 3a Ou3HEC CBHCTOSIHHUETO Ha
npennpusTusaTa. ChlieBpeMEeHHO 00aye OYaKBaHMATA UM KaKTO 3a o0ema Ha MpojaxoOuTte, Taka M 3a
MOPBHUYKUTE KbM JIOCTABUULIUTE IIPE3 CIIEABAILUTE TPU Mecella ca Mo-HeOIaronpusITHH.

Haii-cepno3noTo 3atpyqHeHue 3a Ou3Heca ocTaBa KOHKypeHLusATa B OpaHuia, mocoueHo ot 57.0%
ot npennpustusTa. Ilpe3 nocnennus mecen ce HaONIOlaBa W 3aCUJIBAaHE HA HETaTUBHOTO BJIMSHHE Ha
(dakTopa ,HENOCTaThYHO TBHPCEHE®, KOWTO M3MecCTBa Ha TpPeTOo MsCTO ¢akropa ,HECUTypHA
UKOHOMMUecKa cpefa“. TpproBuure Ha ApeOHO MPEABMKAAT MPOJAXKHUTE LEHU B CEKTOpa Ja 3amassiT
CBOETO PaBHHUILE IIPE3 CIEABAILIUTE TPU MECella.

[Ipe3 nexemBpu 2018 r. CbcTaBHUAT MOKA3aTeN ,,0M3HEC KIUMAT B CEKTOpa Ha yCIyTrUTE OCTaBa
NpUOIM3UTENHO Ha paBHUILETO cu oT HoeMBpu 2018 r. Ilo oTHOmIEHHE HAa THPCEHETO Ha YCIYrd
HACTOSI[aTa TEHJACHIIMUS Ce OLICHsIBA KaTO HaMaJeHa, KaTO U OYaKBaHUsATA 3a CIIEJBAIIUTE TPU Mecela ca
[10-pe3epPBUPAHU.

Konkypenuusra B OpaHilla 1 HECUT'ypHaTa UKOHOMHYECKA CpeJla MPOABbKABaT Jja ca OCHOBHUTE
IIpeYKku 3a JAeWHOCTTa Ha mnpeanpusatusata. OTHOCHO MPOJAXHUTE LEHHM B CEKTOpa Ha YCIyruTe
MEHU/DKBPUTE OYaKBaT T€ J]a OCTaHAT 0e3 MpOMsIHA pe3 CleABaIlUTE TPU Mecelia.

OneHkata 3a CbCTOSIHMETO Ha WMKOHOMMKAaTa M ()MHAHCUTE KbM JlaTaTa Ha 3aceJaHUETO Ha
VYupasurennus cbBeT Ha ELIb ot 13 nexkemBpu 2018 r. coun, ye Makap 4ye MKOHOMHUYECKaTa aKTUBHOCT B
CBETOBEH Malad ocTaBa yCTONYMBA, TS € OIlle N0-HEPAaBHOMEpHA U CE MOSBABAT MPU3HAIM Ha 3a0aBsiHE
Ha pactexa. [locturnarara ¢a3a Ha MoJieM B MKOHOMMUYECKHUS IIUKBJI B CBETOBEH Malad, 0TciaadBaioTo
[AapUYHO CTUMYJHUpPAHE B peAulia Pa3BUTU MKOHOMUKHU U BB3JACHCTBUETO HAa MHUTHUYECKUTE Tapupu
mexay CAILl u Kutait oka3Bat HeOIaronpusTHO BIUSHUE BbPXY I100aJHaTa HKOHOMHYECKA aKTUBHOCT.
PacTexxbT Ha CBETOBHATa THPrOBHs MAJIKO ce 3a0aBsi, a HECUTYPHOCTTa OTHOCHO OBJIEHIMTE THPrOBCKU
OTHOIIEHUsI ce MoBuIIaBa. ChIIEBPEMEHHO YCIOBUSTa Ha ()MHAHCUPAHE OCTaBaT OJIArONpPUSTHU B
pPa3BUTUTE WKOHOMMKH, JIOKaTO B HSKOM CTPAaHU C HOBOBB3HMKBAIIM Ia3apu Te OsiXxa 3aTerHari.
3aHamnpes ce O4aKBa CBETOBHATa MKOHOMMUYECKa aKTUBHOCT J1a 3a0aBu Temmna cu npe3 2019 r. u ciexn ToBa
na ocTaHe ctabuiHa. HaTuckbT 3a moBHIIaBaHe Ha MHGUIALKMATAa B CBETOBEH Malad ce oyakBa 0aBHO J1a
Ce 3acCHJIBa C HaMaJISIBAHETO Ha CBOOOIHUTE MPOU3BOACTBEHH MOIIIHOCTH.

[Ipe3 tpetoto Tpumeceurne Ha 2018 r. bBII B peanHo u3pakeHue Ha €BpO30HATa HapacTBa Ha
TpuMeceuHa 6a3za ¢ 0,2 % cnen pacrex ot 0,4 % mnpe3 npenxoaHurte a8e TpuMeceuus. Haii-HoBuTe naHHu
U pe3yiaTaTd OT IpPOy4YBaHHUS ca I0-CJladM OT OYaKBAHOTO, OTpa3siBalikiu HaMalsBallUs MPUHOC Ha
BBHIIHOTO ThpPCEHE M HAKOU crenupuyHu (akTopu 3a OTIENHU CTpaHU U cekropu. HezaBucumo ue
HSKOU OT Te3U (DaKTOpH BEpPOSITHO III€ OTIIYMST, TOBA MOXE Ja € MpU3HAK 3a IpEeJCTosa Mo-ciiada
UHEpLMs Ha pacTeX. B ChIIOTO BpemMe BBHTPEHIHOTO ThPCEHE, MOJKPENEHO CHINO M OT MO3HUIMSITAa Ha
VYrpasurennusa ceBer Ha Ellb 3a HepecTpUKTHBHA NapU4HA IIOJUTUKA, MPOABIDKaBa Ja IOAIoMara
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MKOHOMMYECKUS TOJEeM B eBpo3oHaTa. CTaOWIHMAT ma3ap Ha TpyAa, KOWTO HamHupa IpOsBIECHUE B
HapacTBallla 3aeTOCT U MOBUILABAIIM CE 3aIUIaTH, BCE Taka MOJKperNs 4acTHOTO morpebieHue. OcBeH
TOBa BBTPELIHOTO ThPCEHE, OJArONpUATHUTE YCIOBUS Ha (PMHAHCHpAHE M MOJ00psBauIuTe ce OajlaHCcH
UMaT TIOJIOKUTENHO BJIMSHHE BbpXy Ou3Hec wuHBecTULMUTE. JKUIMIIHUTE WHBECTULUMH OCTaBaT
cTaOuiHM. B nonbiHeHne ce ouakBa MKOHOMUYECKaTa akTUBHOCT B CBETOBEH Mallad J1a MpoAbKU J1a ce
3acUjIBa, Makap U ¢ o-0aBeH TeMII, CTUMYJIMpAiKy U3HOCA OT €BPO30HATA.

Ta3u oueHka Hail-o0IIO € OTpa3eHa B MaKPOMKOHOMHYECKHUTE MPOTHO3M 3a €BpO30HATa Ha
exciepture oT EBpocucremara ot nexemBpu 2018 r. Cnopen te3u nporHo3u ce npensuxkia bBII B
peaHo M3paXeHue Ja HapacHe Ha rogumiHa 6a3a ¢ 1,9% mpe3 2018 1., 1,7% mpe3 2019 1., 1,7% npe3
2020 r. u ¢ 1,5% mnpe3 2021 r. B cpaBHeHHE ¢ MAaKPOMKOHOMUYECKHUTE MPOTrHO3U Ha excneptute oT ELIb
ot centemBpu 2018 1. mporHo3ara 3a pacrexa Ha peannusa bBII e pesusupana nexko Hagouy 3a 2018 r. u
2019 r. PuckoBeTe OTHOCHO MEPCIEKTHBUTE 32 PAcTEKa B €BPO30HATA MOTAT BCE OIIE Jla CE OIEHAT KaTo
B 001 JuHuK OanaHcupaHu. banaHchT Ha puckoBeTe 06aye ce U3MECTBA KbM IO-HUCKH OT OYaKBAHUTE
pe3yiTaTH BCJEACTBUE HA TpallHaTa HECUTYPHOCT, CBbp3aHa C (JaKTOpU OT I'€ONOJUTHUYECKH XapakTep,
3amjiaxata OT IPOTEKUMOHM3BbM, YA3BUMU MECTa B HOBOBB3HHMKBALIUTE I[a3apu U KojieOaHUSATa Ha
(uHaHCOBUTE Ma3apu.

JUXBEH PUCK

JIMXBEHUAT pUCK € CBBP3aH C Bb3MOJKHU, €BEHTYaIHU, HEraTUBHU IIPOMEHU B JIMXBEHUTE HUBA,
YCTAaHOBEHHU OT (PMHAHCOBUTE UHCTUTYLUU Ha PenyOnuka bbirapus.

Ha cBoeTo 3acenanue mo BBIPOCUTE HA MapUYHATa MOJUTUKA HA 13 nekeMBpu YIPaBUTETHUST
CBBET B3€ pELICHUE J1a IPEYCTAHOBU HETHUTE MOKYIIKM HAa akTUBHU Iipe3 aekeMBpu 2018 r., karo 3amazu
0e3 mpoMsiHa OCHOBHMTE JuxBeHH mpolieHTH Ha ELIb u nmopa3Bue opueHTupa cu 3a peMHBECTHpAHE Ha
akTuBU. He3aBucumo 4e mocThlBallUTE JAaHHHU ca MO-caabu OT OYaKBAHOTO, OTPAa3siBAllKu MO-HUCKOTO
BBHIIHO ThPCEHE, a U MOPaau HAKOU (AaKTOPH, CHELMPUUHU 33 OTIEIHHU CTPAHHU U CEKTOPH, CHIIHOTO B
OCHOBAaTa CH BBTPEIIHO THPCEHE NMPOABIDKABA Ja MOJKPENs MKOHOMHMYECKHS IOJEM B €BpO30HATa H
MIOCTENEHHO 3acuiBalllvs ce MH(IanroHeH HAaTUCK. ToBa 3aTBbpiK/laBa yBEpPEHOCTTAa HAa YIIpaBUTEIHUS
CBBET, Y€ YCTOMYMBOTO A0OIMKaBaHE HAa MH(IIALMATA A0 LEJIEBOTO M PaBHUILE L€ NPOIBIDKU U IIE ce
3arasu J0pH cjel MPeyCTaHOBSIBAHETO Ha HETHUTE MOKYIKU Ha aKTUBU. ChILEBPEMEHHO OCTaBa HAJIUIE
3HAYUTEIIHa HECUTYPHOCT, CBbpP3aHa C T'€O0INOJIUTUYECKH (AaKTOPH, ChC 3aruiaxaTa OT IPOTEKIIMOHU3BM, C
ySI3BUMHM MECTa B CTPAaHHUTE C HOBOBB3HMKBAIIM Ma3apu U KoJjiebaHusTa Ha (uHaHcoBuTe naszapu. ETo
3a110 Bce olle € Heo0X0AuMa MOJIUTUKA Ha 3HAYUTENTHO TapUYHO CTUMYJIMpaHe, KOSATO Ja IoAroMara 1no-
HATaTHIIHOTO 3aCHJIBAaHE Ha HATHUCKAa HA BBTPEUIHUTE IIEHU M Ha JUHAMHKaTa Ha obOuarta mH(iIauus B
cpenHocpoueH 1iaH. OpUeHTUPHT Ha YTNPAaBUTEIHUSI ChbBET OTHOCHO OCHOBHUTE JIMXBEHH MPOLIEHTH Ha
Ellb, moaxperneH OT pPEUHBECTULIMUTE HA 3Ha4YMTeNeH 00eM MpUIOOUTH aKTUBH, MPOIbIDKaBa [1a
OCHUT'ypsiBa HEOOXOJMMOTO NApU4yHO MpejJlaraHe 3a YCTOMYMBOTO J00JMkKaBaHe Ha MHQIALMATa KbM
LIEJIEBOTO U paBHUlIle. BB Bceku citydail YIpaBUTETHUSAT ChbBET € B TOTOBHOCT JIa MPUCIIOCO0SBAa BCUUKU
CBOM MHCTPYMEHTH B 3aBHCHUMOCT OT OOCTOSTEJICTBATa, 3a Jla rapaHTupa, ue HHpIanusaTa npoabrKaBa
yCTOMUYMBO J1a ce J00IMKaBa A0 LEeJIEBOTO CU PAaBHMUILE.

OcHOBHMTE JIMXBEHU NPOLEeHTH, onpenesenu or BHDB 3a mepuona
01.01.2018 r. — 31.12.2018 r. ca:

Taoauma Ne 13

Mecen OcHoBeH JHUXBEH
NMPOIEHT
SAnyapu 2018 r. 0.00 %
®espyapu 2018 r. 0.00 %
Maprt 2018 1. 0.00 %
Anpun 2018 1. 0.00 %
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Maii 2018 . 0.00 %
Onu 2018 r. 0.00 %
HOmm 2018 1. 0.00 %
Asryct 2018 1. 0.00 %
Cenrempu 2018 1. 0.00 %
Oxromspu 2018 r. 0.00 %
Hoemspu 2018 r. 0.00 %
HexemBpu 2018 r. 0.00 %

*U3tounnk:bHb

NHOJIAIWMOHEH PUCK

WHbmanmmoHHUAT PUCK MPEICTaBIIsiBa BCEOOIIO MOBHUIABAHE HA IICHUTE, MPH KOETO IMapHTe ce
00€3IIEeHST U CHIIECTBYBAa BEPOSTHOCT OT MIOHACSIHE Ha 3ary0da OT JIOMAaKHHCTBATa U PUPMHUTE.

[To nannn Ha HCU unaexchT Ha noTpeduTenckure 1neHu 3a okromspu 2018 r. cipsamo centemMBpu
2018 r. e 100.7 %, T.e. meceunara ungnanus e 0.7 %. Uudaauusara or HayanoTo Ha roguHaTa (OKTOMBpU
2018 r. cnpsmo nekemBpu 2017 r.) e 2.8 %, a rogumHata uHGuanusa 3a okromBpu 2018 r. cnpsmo
oktoMmBpu 2017 r. e 3.7 %. CpennoroauiHaTta uH@anus 3a nepuoaa Hoemspu 2017 - okromspu 2018 r.
cupsmo nepuoga HoemBpu 2016 - okromBpu 2017 1. e 2.8 %.

[To nanuu Ha HCU XxapMOHM3UPAHUAT MHIEKC Ha NOTPEOUTENCKUTE LIeHH 3a OKToMBpH 2018 T.
cupsmo centemBpu 2018 r. e 100.2 %, 1.e. Mmeceunara unduanus e 0.2 %. Uudnanusara oT Ha4aJIO0TO Ha
rogunara (oktomBpu 2018 r. cripsimo nekemBpu 2017 1.) € 2.6 %, a rogumnrHaTa WHQIAKUS 32 OKTOMBPH
2018 r. cipsimo oktomBpu 2017 1. e 3.6 %. Cpeanoroauiinara uHguanus 3a nepuoga Hoemspu 2017 -
oktoMBpu 2018 r. cripsimo nepuoaa HoemBpu 2016 - okromBpu 2017 1. € 2.5 %.

[To manam wa HCH uHaekchT Ha MOTPEOUTENICKUTE ILIeHW 3a 3a HoemMBpu 2018 1. cmpsimo
oktomBpu 2018 1. € 99.9 %, T.e. Meceunara uaduanus ¢ muayc 0.1 %. Mudnanusara ot HavyaaoTo Ha
rogunara (HoemBpu 2018 r. cnpsmo aexemBpu 2017 1.) € 2.7 %, a rogumHaTa uHOIAMA 32 HOEMBpHU
2018 r. cnpsimo HoemBpu 2017 1. e 3.1 %. CpenHoronuniHara uHgaanus 3a nepuona aekemspu 2017 -
HoemBpu 2018 r. cripsimo nepuoaa nekemspu 2016 - noemBpu 2017 1. e 2.8 %.

[To nannm Ha HCU xapMOHM3MpaHUAT MHJEKC HA NMOTPEOUTENCKUTE LieHU 3a HoemMBpu 2018 r.
cupsimo oktoMBpH 2018 1. € 99.7 %, T.e. meceunara unduanus € munyc 0.3 %. Madnanusara ot Ha4yanoTo
Ha roguHata (HoemBpu 2018 . cipsimo nekemBpu 2017 1.) € 2.3 %, a roauiHata uHGIAIUS 32 HOEMBPH
2018 r. cnpsimo HoemBpu 2017 1. € 3.0 %. CpenHoronuniHara uHgaanus 3a nepuoja aekemspu 2017 -
HoemBpu 2018 r. cripsimo nepuoaa nekemspu 2016 - noemBpu 2017 1. € 2.6 %.

[To nannum Ha HCU nHaekchT Ha noTpeduTenckuTe 1eHu 3a aekemBpu 2018 r. cnpsiMo HOeMBpuU
2018 r. e 100.0 %, T1.e. meceunata nH¢pmnanusa e 0.0 %. I'ogumnara nHduanus 3a gekemspu 2018 1.
cupsmo nekemspu 2017 r. e 2.7 %. CpenHoroauniHata nHGIaMs 3a nepuojaa sstHyapu - nexkemspu 2018
T. CIIPSMO Tiepuoaa siHyap - nekemBpu 2017 r. e 2.8 %.

[To nanau vHa HCH xapMOHU3UMpaHUAT UHIEKC Ha MOTPEOUTENICKUTE LIeHU 3a aAekemBpu 2018 r.
cupsmo HoemBpu 2018 1. e 100.0 %, 1.e. meceunara unpnanus e 0.0 %. [Nogumnara uHpnanusa 3a
nexemBpH 2018 r. cupsimo nekemBpu 2017 r. e 2.3 %. Cpennoroauiinara nHdIanus 3a nepuoja sHyapu
- nexeMBpu 2018 r. cripsimo nepuoaa sHyapu - nekemspu 2017 . € 2.6 %.

HNudaanusara 3a nepuona 01.01.2018 r. — 31.12.2018 r. e cregnara:
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Taoamma Ne 14

Mecen % Ha uHdIanuATa
Snryapu 2018 . 0,3 %
®eBpyapu 2018 . 0.3 %
Mapt 2018 T. 0.3 %
Anpun 2018 1. 0.4 %
Maii 2018 1. 0.3 %
Onu 2018 1. 0.1 %
HOmm 2018 1. 0.7 %
Agsryct 2018 1. 0.1 %
CentemBpu 2018 T. 0.3 %
OxTomBpH 2018 1. 0.7 %
Hoewmspu 2018 r. -0.1%
JlexkemBpu 2018 1. 0.0 %

*U3rounnk: HCHU

HOJUTHUHYECKHU PUCK

[TonuTuYyecKUsAT pUCK € BEPOSITHOCTTA OT cMsiHA Ha [IpaBuTencTBOTO, MM OT BHE3AIHA [IPOMSIHA B
HETroBaTa MOJINTHKA, OT Bh3HUKBAaHE HAa BHTPEIIHOMOIUTUICCKA CHhTPECEHUS M HEOIArONpUsTHU IPOMEHH
B E€BpONEMCKOTO W/MJIM HAIMOHAJIHOTO 3aKOHOJATEICTBO, B pPE3ylTaT Ha KOETO cpelaaTa, B KOSITO
ornepupar MECTHUTE CTONAHCKU CyOEKTH Ja ce NMPOMEHHM HEraTMBHO, a MHBECTHUTOPHUTE Ja IOHecaT
3aryou.

[Tonutnyeckute puckoBe 3a bbiarapus B MEXKIyHapoJeH IUIaH Ca CBBbpP3aHU C IOETHUTE
AHTAKUMEHTHUTE 32 OCBHUIECTBSIBAHE HA CEPUO3HU CTPYKTYpHU pedopMHU B CTpaHaTa B KaueCTBOTO M Ha
paBHonpaseH wieH Ha EC, nmoBuiaBaHe Ha colMajgHaTa CTAOMJIHOCT OTpaHMYaBaHE HAa Hee(DEKTUBHUTE
pa3xoJy, OT €lHa CTpaHa, KakTO M CbC CHJIHATa JecTabuiu3alus Ha CTpaHuTe OT biu3kus H3TOK,
3auecTsBAlIUTE 3alljlaxd OT TEPOPUCTUYHU aTeHTaTH B EBpoma, OekaHCKM BBIHU UM HECTAOMJIHOCT Ha
KIIIOYOBH CTPaHU B HEMocpeacTBeHa 06au3ocT 10 buarapusi.

boearapus, kakro u apyrute AbpkaBu — wieHkd Ha EC oT perwona, npoabipkaBa jaa Obne
CEpPHO3HO 3acerHara OT OOIIO €BPOMEHCKHS MpOoOJIeM C WHTEH3WBHUS O€XKAHCKH MOTOK OT bim3kus
U3TOK.

Hpyru paxkTopu, KOUTO CHIIO BIUSAT HAa TO3U PUCK, Ca €BEHTYAIIHUTE 3aKOHOIATEIHU IPOMEHHU U
B YAaCTHOCT T€3H, KOUTO KacasiT CTONAHCKUS M MHBECTULIMOHHUS KIMMAT B CTpaHaTa.

BAJIYTEH PUCK

EKCHO?;I/IIII/I?ITZl KbM BaJIyTHHUA PUCK NPCACTABIABA 3aBUCUMOCTTA U e(l)eKTI/ITC OT UBMCHCHUCTO Ha
BaJTyTHUTE KypcoBe. CHCTEMaTHUHMST BaJyT€H PUCK € BEpOSTHOCTTA OT €BEHTyajlHa IMpOMsSHAa Ha
BAJIyTHUS PEXKUM Ha CTpaHara (BajlyreH 00op.), KOeTo OM JTOBEJIO UM J10 00e3leHsIBaHE Ha JIEBA WU J0
IMOCKBIIBAHC HA JICBA CIIPAMO UYXKACCTPAHHUTC BaTTyTH.

BaJ'IYTHI/IflT PUCK II€ UMa BJIWAHHWA BBPXY KOMIIAHHMHM, UMAIU Ia3apHU OAJI0BE, IUIAlllaHHUATA HA
KOWTO C€ M3BBPIIBAT BBB BAJIyTa, Pa3jIM4HA OT JIEBA M €BPOTO. 1B KaTro CBINIACHO ACHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBIATapCKUsAT JieB € ¢pukcrupad KbM eBpoTo B choTHOoUIeHrne EUR 1 = BGN
1.95583, a bwarapckata HapojgHa OaHKa € JIbXKHaA Ja NOAbPKAa HUBO Ha OBJIrapCKUTE JIEBOBE B
oOpbBIIleHHE, PaBHO Ha BAJIYTHUTE pe3epBH Ha OaHKaTa, PUCKBT OT OOE3IEHSBAHE Ha JieBa CIPSIMO
eBpoIeiickaTa BaTyTa € MUHUMAJICH U CE ChCTOU BHB €BEHTYAITHO MPEACPOYHO MTPEMaxBaHe Ha BATYTHUS
Oopx B cTpaHara. Ha To3u eranm ToBa M3IIIeXkIa MAJIKO BEPOSTHO, Thii KaTO OYAaKBAHHSTA Ca BATYTHHST
0opn 1a ObAe OTMEHEH IPH MPHEMaHEeTo Ha eBPOTO B bhirapus 3a opunuanHa rmiaTexHa eIuHUIa.
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TeopeTnuHO, BaTyTHUAT PUCK OM MOTBJI Jla C€ MOBUIIM, Korato bbirapus ce NpuUCheIUHU KbM
Bropus etan Ha EBponelickus Banyren Mexanussm (ERM II). ToBa e pexum, B KOWTO cTpaHarta TpsiOBa 1a
MOJIbpPKa BAIYTHUSI KypC CIpPsIMO €BpOTO B TpaHuuuTe Ha +/-15% cnpsmo uentpaieHn napurer. Ha
MIPaKTUKa, BCUYKH JIbpXKaBU, KOUTO MOHACTOAIIEM ca B To3u MexaHu3bM ([lanus, Ectonus, Kunbp, Jlutsa,
JlatBus, Manra), ca cBUeTEIM HA KOJICOAHUsA, KOUTO Ca CHIECTBEHO MO-MAJIKU OT M03BOJIEHUTE +15%.

@OukcupaHUIT Kypc Ha JeBa KbM €BPOTO HE €IMMHHHpa 3a ObJrapckara BajyTa pHCKa OT
HeOJIaronpusTHU JBM)KEHMSI Ha Kypca Ha €BpOTO CHPSMO APYTUTE€ OCHOBHHM BalyTH (ILATCKU aoJjap,
OpUTAHCKHU MayHJ, MIBEHIIAPCKU (PpaHK) Ha MEXKIyHApOJIHUTE (PUHAHCOBHU Ma3apu, HO KbM HACTOSIIHS
MOMEHT JPY>KECTBOTO HE CYMTA, Y€ TaKbB PUCK OM OMJI CHUIECTBEH IO OTHOILEHHE Ha JEHHOCTTa MY.
Jpy’xecTBOTO MOK€ Ja ObJaT 3acerHaro OT BAJyTHHSI PUCK B 3aBUCHUMOCT OT BHJAa Ha BajyTraTa Ha
MapUYHUTE OCTHIUIEHUS U OT BUJA Ha BaJlyTaTa Ha MOTEHIIMATHUTE 3a€MH Ha JPY’KECTBOTO.

JUKBUJAEH PUCK

[IposiBIEHMETO HA TUKBUIHUS PUCK IO OTHOLIEHUE HA IPY’KECTBOTO CE CBBP3Ba C BB3MOKHOCTTA
3a JIMIICa HAa HAaBPEMEHHU W/MIU JIOCTAaThYHM HAJIMYHHU CPEJCTBA 3a MOCPEIIaHEe Ha BCUYKU TEKYIIU
3aIbJKEeHUs. TO3U PUCK MOXE Jla HACThIIM, KAaKTO IIPHU 3HAYUTENHO 3a0aBsHE HA IUIALlaHUATa OT CTpaHa
Ha JUTHKHULIUTE HA JPYKECTBOTO, TaKa M IMPHU HE JOCTaThYHO €(EKTHBHO YIPABJIEHUWE HAa MapUYHUTE
IIOTOLIM OT AEMHOCTTA HA JIPYXKECTBOTO.

HECUCTEMATHNYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJl AJl e 3aBucuMoO Hai-Be4e OT OOIIMTE TEHIEHIIMU B CEKTOpAa Ha IEeYaTapcTBOTO,
MapKeTHHIa M peknamara. Thil kaTo pa3Mepa Ha WHBECTULMUTE B MApKETHHI 3aBHUCIT OT pa3Mmepa U
pasIpese’eHUeTO BbB BPEMETO Ha MAPUYHUTE NOTOLM HA caMUsl KJIMEHT U ISUIOCTHATa KOHIOHKTYpa Ha
CeKTopa, B Koito omepupa pexinamonatens, bBUJIIBOPI AJl e mpsko 3aBUCMMO OT IUKIWYHOCTTAa HA
UKOHOMHKaTa. 3a0aBsHETO B pPBHCTOBETE Ha ObJrapckara MKOHOMMKA, CbOTBETHO HaMallIBaHETO Ha
pa3xoauTe 3a pekiiaMa M NedyaT MOTraT Jia UMaT ChLIECTBEHO HEraTUBHO BIIMSHUE BBPXY NMPUXOIUTE U
neyanbara Ha KOMIAHUSATA.

To3u pHUCK € TOHSIKB/Ee KOMIIEHCUpPAH OT LIMPOKUTE NMPOU3BOJACTBEHU BBH3MOXKHOCTH M HOY-Xay,
kouto Ouxa mo3ojmwiu Ha BUJIBOPJI AJl 6bp30 na ce mpeHacoyd KbM HOBHU THPCEHH MPOAYKTH U
YCIIYTH, B CIy4all Ha IPOMsHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 3a APYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJIOTMYHO OOOpYyABaHe, KOETO JiaBa
Bb3MOxkHOCT Ha BUJIBOPJI AJl na peanusupa npoaykuusi ¢ MHOIO BUCOKO kadecTBO. Ha mpaxTuka, B
TOBa OTHOIIEHUE Kpbr'bT OT KOHKypeHTH Ha BUJIBOPJl AJl Ha Tepuropusita Ha CTpaHaTa, KOUTO
pasmosaraT ¢ TEXHHYECKa M TEXHOJIOTMYHA BB3MOXHOCT Ja MPOU3BEXKAAT MEYaTHU MPOAYKTH C TaKOBa
Ka4eCTBO, € MHOI'O OI'PaHHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJOI'MHU

BUJIBOPJl AJl e B mocTosiTHEH MpOIleC HA WHBECTUPAHE B HOBO O0OpyABaHE, KOETO OCHTypsiBa
BB3MOXKHOCTTA HpOI/ISBO,Z[CTBOTO aa € B CI/IHXp0H C TCHACHIIMUTC Ha paSBI/ITI/IG Ha TCXHOJOTHUYHUTEC
HpOIICCI/I. HpaKTI/IKaTa II0Ka3Ba, 4€ IIO-ChIICCTBCHA HpOMSIHa B HU3IIOJI3BBAHUTEC TCXHOJIOTHUH B TO3U CCKTOp
HAaCTbhIIBA 34 HC ITO-MAJIKO OT 5 T'OJWHH, KaTO HO-CTapI/ITe TCXHOJIOTHUU HEC 6I/IBaT OAJIOCTHO U3MECTCHU OT
HOBUTEC. TOBa JaBa BB3MOXHOCT 3a ITOCTAITHO I/IHTGFpI/IpaHe Ha HOBHU TEXHOJIOI'MH, KOraro TaKuBa CE€
IIOSABAT. OTHOCHO pI/ICK'I)T OT HABJIN3aHC Ha ,Z[p}II"I/Ij BCUC CT)HI@CTByBaHII/I, HO HerI/IJ'IaFaHI/I B ELnrame,
TEXHOJIOTUU Ha TeYaT, cjelBa Ja ce oTOenexu, 4e 3a Ja ObAaT MOoJ0OHW TEXHOJOTHU PEHTAOWIHH Ce
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M3HMCKBAaT MHOTO MO-TOJIEMH 00e€MHU Ha €IHOKpAaTHUTE MOPBUYKU, KOETO 00yciaBsd pa3IMYHOTO MOJE Ha
MIPWJIOKEHUE Ha TE3U TEXHOJIOTUH, U (aKTa, ye Te MPAKTUUYECKU HE ca KOHKYPEHTHH B CETMEHTHUTE, B
KOUTO OIlepHUpa JIPyKECTBOTO.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Cnemndukara B ocHoBHara neiiHoct Ha BUJIBOPI AJl, xakTo W M3MOJI3BAHETO HA Pa3TUIHU
BHJIOBE TEXHOJIOTUU KaTo COJBEHTEH revar, Ink-jet mewar, UV meuar, Tekctunen nevar, 3D rneyar
M3UCKBAT JOOpE MOATOTBEHU, BUCOKOKBATU(PDHUITUPAHH CIICITUATMCTH, KOUTO J1a OCBIIECTBABAT MPEIU3HO U
OTTOBOPHO BCHYKH OIEpalid M Ja OOpaBsAT CBOOOJHO ChC CHOTBETHHTE TEXHOJIOTMU. TOBa TpaBH
MPOIIECHT IO HAEMaHe Ha TaKUBa CIEIUATIUCTU TPYJEH C OTJIe]] MACOBUS HEIOCTUT Ha T0Ope MOArOTBEHU
kaspu. ChIIEBPEMEHHO 3aIP>KAaHETO HA TO3W BHJI IEPCOHANT OT APY>KECTBOTO MPE3 MOCIEAHUTE TOIUHU €
00ycJIOBEH M OT OYaKBaHWTE BUCOKM HMBA Ha 3aruiamjaHe (cpenHara pabortHa 3amara B rp. Codus e
3HAYUTETHO MO-BUCOKA OT Ta3W B OCTaHajara 4yacT OT CTpaHara).

B Ttasm nacoka BWJIBOPJ] AJl mnocnemoBaTelHO TMpujara TOJUTHKA Ha JOMBIHUTEIHU
WHBECTUIIMM B OOydYeHHWE Ha CBOUTE CHCIHAIMCTA, KAKTO U PEryIsSipHO TOBUIIABaHE Ha
BB3HArpaXJACHUATA HA CITYKUTEIIUTE, BKIIOUUTEIIHO U MIOCPEACTBOM ONITUMHU3UPAHE HA TEXHUS OpOH.

PUCK OT HIOBHUIITABAHE HA HEHUTE HA OCHOBHU MATEPUAJIN

OCHOBHHTE CYpOBHMHHM M MaTEpPHAIUTE OT CHIIECTBEHO 3HAYCHUE 3a OCHOBHATA JIEHWHOCT Ha
BUJIBOPI AJl - pmururtamuus mmpokogopMareH medar ca BUHWUI U BUHWIOBA Mmpexa, PVC ¢omnua,
XapTus U MacTuio. YacT OT 10CTaBKUTE HA HEOOXOJUMHUTE MAaTepraaId U CYpOBUHH C€ OCBHIIECTBSIBAT OT
OBATAPCKHU MTPOU3BOAUTENN WK OT JbpPKaBH B paMKUTe Ha EBpomelckus chio3, 0 OTHOIIEHHWE Ha KOUTO
PHUCKBT OT PSI3KO HJIM HEOOOCHOBAHO MOBUIIIEHUE B [IEHATA HA MAaTEPHAIIUTE U CBEICH 10 MUHUMYM.

[Topaau 3HaYUTETHOTO BIUSHUE, KOETO MaTEPHAIMTE U CYPOBHHUTE C M3TOUHUK KuTaii mpugoOuxa
Mpe3 TOCIEAHUTE HAKOJIKO TOAWHM Ha OBITapcKus € EBPOMEHCKUS ma3ap B CJICACTBHE Ha
MPOIBJDKUTENIHATA TEHACHITUS OT MpeasiaraHe Ha MPOIYKTH ¢ 100pO CHOTHOIIEHUE 1IEHA-KaueCTBO, KbM
HACTOSIIINS MOMEHT JPY>KECTBOTO OM OMJIO HETaTUBHO 3aCerHaro B Clydail Ha OBUIIIABaHE HA IIeHATa Ha
TE3W MaTepHald, KOETO HE € TIOTYMHEHO Ha €BpOTIEHCKaTa PEeryIalus U KpUTEPUH 32 MPEIBUTAMOCT.

V. BCUYKHU BAXKHU CHbBUTHUSA. HACTBIINJIN CIHEA JATA HA CbCTABAHE HA
ronimHnsg ®NHAHCOB OTYET

Cnen marara Ha roaumHoTo npukiatouBane BUJIBOP/] AJl ckitoum 10TOBOP 32 MHBECTUIIMOHEH
0aHKOB KpenuT ¢ ,,bbarapcka Oanka 3a pazsutue” AJl 3a cymara o6mro g0 2 800 000 nB. KpeautsT ce
oTirycka 3a cpok oT 120 meceua npu nuxseH npoueHT % 3M EURIBOR + nag0aBka B pasmep Ha 3 %, HO
He mo-mMayiko oT 4,5 % romumHo. VHBECTHUIIMOHHMAT KPEIUT CE€ MPEOCTaBs 3a NPHUAOOMBaHE Ha
creluaiu3ipaHa rneyarapcka TEXHUKA, KaKTO U Ha MPOU3BOJCTBEHU U O(UCH MUMOTH, COOCTBEHOCT Ha
“Nurutan [Ipunt” EOO/], Hamupaiu ce B rp. BapHa, Bb3 OCHOBa Ha OLIEHKH, U3BBPILIEHU OT HE3ABUCUM
OIIEHUTEJ, KAaKTO | C 1e) pedruHancupane Ha 3aabibkeHueto Ha BUJIBOPJ] Al koM FOpobank brarapus,
npoustuyamo ot J[orosop 3a kpemutr ot 26.07.2017 r. BbB Bpb3Ka C WHBECTHIIMOHHHS KpPEIUT
BUJIBOP/l Al ckiroum u TOTOBOp 3a KpeauTHA JUHUA C ,,bharapcka 6anka 3a pazsutue” AJl 3a cymara
o610 10 960 000 nB. cbe cpok 24 mecena, nipu uxBeH % 3M EURIBOR + nag6aBka B pazmep Ha 3 %,
HO HE Mmo-Maiko OT 4,5 % roaumHo ¢ el OOOpOTHU CPEACTBA 3a 3arulaljaHe Ha MECTHH JIaHBIIH,
HoTapuanau Takcd u JIJIC mo moKymka Ha akTHBUTE - MPEJAMET Ha WHBECTHIIMOHHUS KPEIUT, KaTo
o0e3neueHusTa o UHBECTUIIMOHHUS KPEeIUT 1€ o0e3neyaBaT U KpeIuTHaTa JIUHUS.

Crnenkure He momamaT B oO0xBara Ha pasmopenodara Ha ui. 114, am. 1 ot 3IILK u B TIX HE
y4acTBaT 3aMHTEPECOBAHU JuIa 1o cMuchia Ha wi. 114, an.7 ot 3IIILIK. KeM narara Ha rogunrHOTO
npukitouBane bBUJIBOPJI AJl e mpuaoOuiio akTUBUTE MPU TOPEOTMCAHUTE YCIOBUSI.
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Ksm JaraTa Ha CbCTaBAHC HAa HACTOAIIWA rOAUMIICH AOKIAad 3a I[GﬁHOCTT& HC Ca HACTBIIWJIN APYIrru
BaXXHU C’B6I/ITI/I5[, BB3HUKHAIM CJIC JaTaTa Ha T'OJUIIHOTO IMPUKIIOYBAHEC, KOUTO Ja M3UCKBAT KOPCKLUA
Ha (bl/IHaHCOBI/ITe OTYCTH WM Oa MPCACTaBJIABAT BaKHA HHq)OpMaHHH, BJIMACHIA BBPXY LCHATa Ha
OECHHHUTEC KHMXKA.

VI. BEPOATHO BBJAEINO PA3SBUTHUE HA IPYKECTBOTO

[Ipe3 2018 ronuna BUJIBOPJ] Al npoabiku 1a pa3BUBa HacOKaTa KbM yBeJIMYaBaHE Ha U3HOCA
3a cTpanu oT 3anaaHa EBpona u bankanure. bemie noanucan oroBop 3a Ipou3BOJACTBO U JOCTAaBKa Ha
peKIaMHM MaTepHaliy 3a BOJIella eBpoIlelicka MeTpoiHa KOMIIaHUs 3a nasapute B bbarapus, PymbHus,
CwpOus u MongoBa. B aparocpouen minaH komnanusara ce ctpeMu Haj 40 % ot mpuxoaurte a Obaat
pealiu3upaHu OT YyK/I€CTPaHHU KIUEHTH.

Cemo Taka mpe3 2018 r. BUJIBOP/ AJl mpoabixu na akneHTHpa BBPXY MPOAYKTHUTE 3a
unTepuopHa u POS pekinama kaTo 1o To3u HA4MH yBEJIWYH revyanldaTa Ha equHUIa NpoayKius. OoKychT
€ CBbpP3aH C Ch3JaBaHETO HAa BUCOKOKAYECTBEHU MPOIYKTH, KOUTO J]a OTIMYaBAT KOMIIAHUATA OT BCUUKU
OCTaHaJIM KOHKYPEHTHHU KOMIIaHUU Ha ra3apa.

BUJIBOP/l A/l peann3upa mamniabeH IpoeKT 3a OpaHaupaHe Ha pa3IMuHU HAIIMOHATHU OOCKTH
cBBp3aHu ¢ beirapckoTo EBponpencenarenctso 3a nepuoja sinyapu — oHu 2018 r., ynero u3nbiHEeHue
Oemie OIEHEHO M3KIIOYUTENIHO BHUCOKO, KakTO OT OBJrapckOTO0 MHUHUCTEPCTBO, Taka U OT
qyXK/I€CTpaHHUTE JIeeraTi

[To oTHOmIEHWE Ha pPa3BUTHUETO HA BBHIIHATA W MHTEpUOpHaTa peknama mpe3 2018 r. To ce
00ycaBsi CbC CpaBHUTEIHA cTa0MIHOCT. He ce HabmromaBaT rojieMy MPOMEHH, KaKTO 10 OTHOIIIEHUE Ha
noTpeOJIEHNeTo, Taka M B JIOCTaBKUTE HA MaTepuaiu. 3ama3Ba c€ TEHACHLHUATA 3a HATUCK BBPXY
LIEHOBUTE HUBA HA OINpPEAEICHH MPOJIYKTH, HO TOH € KOMIEHCHpPaH OT alTepHATUBHU MaTepHalId WUIIU
npoaykTu. EAHO OT rosieMuTe npeauMcTBa 3a KOMIIAHUSTA € TPO(HEeCHOHAIHUAT ThPrOBCKH €KUII, KOWTO,
BBIIPEKHU [IEHOBUSI HATUCK, IIPEJOCTaBs Hall-100pOTO pelleHue 3a KIUEHTUTE.

B cbuioTo Bpeme pekiiaMara € CHJIHO 3aBHUCHMa OT HMOJUTHYECKOTO ChCTOSHUE HA Jbp)KaBara.
[Ipe3 2018 rommna He ce HabOmOIaBaxa TOJIEMU MOJUTHYECKH CHTPECEHHUs, KOETO IOMpPHHECE 3a
YCTOWYMBOTO pa3BUTHUE U HA PEKJIaMara.

Koem 31.12.2018 r. BUJIBOPJ AJl otunta Han 3 % yBenuyeHue B oOeMa Ha MPOM3BEXKIaHATA
npoaykuust uinu Hag 907 000 M2 (kBagpaTHU METpa) MPOIYKIMS B HATYpajaHO uspaxeHue crupsmo 2017 r.

CwrnacHo roauniaus ¢punancoB otdeT Ha BUJIBOP/] AJl usrotsen cerimacio MCC/MC®O, kpM
31.12.2017 r. apy>eCTBOTO € peaTu3upasio UHAUBHUIYAJTHU HETHU MPUXOAM OT MPOaaOu B pazMep Ha 7
856 xmi. nB., koeto npexacrasisBa cnax oT 0.04 % B cpaBHEHHE C HETHUTE MPUXOAM OT MPOJAXOHU 3a
2017 r. Ksm 31.12.2018 1. mpuxoaute oT mpoAak0a Ha MPOAYKIHS HA JPYKECTBOTO ca HA CTOMHOCT
7 735 xun. nB., a IPUXOJUTE OT Mpoaaxk0da Ha ycayru ca B pa3mep Ha 121 xwun. nB. HetHure mpuxoam ot
npoJjiaxx0a Ha IPOAYKLHUs MHpelacTaBiIsBaT Hall 98 % OT HETHUTE MPUXOIU OT MPOJAXKO0U Ha APYKECTBOTO.
[Ipe3 2018 r. BUJIBOP/] AJl He oTuuTa ChlIECTBEHA MIPOMSIHA B LIEHUTE HA MpeAjJaraHuTe NpoAyKTH U
YCIIYTH.

Otuuraiiku MKOHOMHUYEecKaTa cuTyauus B EBponelickust cbto3 U B bearapus npes 2018 r., u B
YaCTHOCT I1a3apa Ha KOWTO oImepupa JAPYKEeCTBOTO, KaKTO U YCIIOKHEHaTa Mpe3 MOCIEAHUTE TOJUHU
MOJINTUYECKA CUTYallMsl B MEXJIYHApOJeH acnekT, pbkoBoacTBoro Ha BUJIBOPJI AJl cuuta, ue mpe3
2019 r. npyxecTBOTO 11€e NMOCTUTHE 3 % PBCT B pUXoaAUTe OT npoaaxou crpsimo 2018 r. [1o oTHOmIEHNE
Ha pe3ynaTatute BbB (puHaHcoBO m3paxkenue, bBUJIBOPJ AJl me npoabku aa Objae 3aBUCHMO OT HE
0COOEHO aKTHUBHOTO BBHTPELIHO MOTPEOICHNE U KOHCEPBATUBHUTE PEKIIAMHU OIOJKETH Ha KOMIITAHUUTE B
CTpaHara.

N mpe3 2019 r. JlpyxecTBOTO Il€ 3ama3d KOHCEPBATUBHA IOJUTHKA [0 OTHOILIEHHWE Ha
U3BbBPIIBAHE HA NHBECTULIMU B HOBU ITPOU3BOJICTBEHU MOLIHOCTH.

VIL JIENCTBUS B OBJIACTTA HA HAYYHOW3CJIEJAOBATEJCKATA
U PAZBOMHA JEHHOCT
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[Ipe3s mocnennure 3 romunu BUJIBOPJI AJl He e u3BBbpLIBAlO HaydHOHU3CIEAOBATEICKA U
pa3BoOMHA AEMHOCT.

VIII. UYHOOPMAIINA 3A NIPUTOBUBAHE HA COBCTBEHH AKIINUN,
N3NCKBAHA IO PEJIA HA 4JI. 1871 OT TbPTOBCKHA 3AKOH

1. BpOﬂT M HOMHHAJIHATA CTOMHOCT Ha l'lplzl)lOﬁ]/lTl/lTe H NPEXBBPJCHUTE IIPE€3 roamHara
cOOCTBEHH AaKIIMH, YacTTa 0T KalluTaJa, KOATO TEC MPEACTABJIAABAT, KAKTO M HEéHaTa, 10 KOATO €
CcTa”HaJjo HleIOﬁI/IBaHeTO HJIA IPEXBBPJIAHETO

[Ipe3 2018 r. BMJIBOPJ] A/l He e npuaoOuBaso u He € NPEXBbPJIIIO COOCTBEHU aKIIUU.

2. BpOﬂT M HOMMHAJIHATA CTOMHOCT Ha NMPUTC/KABAHUTE co0CTBEHH AKIUM U 4YacTtra OoT
KanuTaJjaa, KoATo TE nIpeacraBjasaBart

JIpy’XecTBOTO HE MPUTEXKaBa COOCTBEHU aKIUU.

IX. UHOOPMAIINA, USUCKBAHA IO PEJA HA YJI. 247 OT
THhPIOBCKHUSA 3AKOH

1. B'b3Hana)K}IEHI/IHTa, MOJIY4Y€HH OﬁlIIO nmpe3 roamHaTra oT 4JI€HOBETEC HA CHbBETUTE

OO6mmsaT OpyTeH pa3Mep Ha BB3HArPAXKIEHUATA HA wieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE HA
BUJIBOPJl AJl 3a 2018 r. e mocodyen B Tabmuiia Ne 25 oT HacTosimms JOKIala, KakTo W B Jlokmaga
OTHOCHO IPWJIaraHe Ha MOJIUTHKATA 110 Bh3HATPAXKICHUATA.

2. HpH}IOﬁI/ITI/ITe, NPUTC/KABAHUTE M INMPEXBBPJICHUTE OT YJICHOBETEC Ha CBBETUTE IIpeE3
roJMHATAa aKIMHU U 00JIUraluy Ha APYXKECTBOTO

Kbm 31.12.2018 r. nputexxkaBanuTte akiuu oT kanutaia Ha BUJIBOPJl A/l ot unenose na CJ] ca
KaKTO CJIe/IBa:

Taoauma Ne 15

[To3unus bpoii akunn % OT KamuTana
Kanun Bacunes ['enuen IIpencenaren na CJ| 3 000 000 20 %
Credan Bacunes ['enues WM3nbaautenen wien Ha CJ| 3 000 000 20 %
bopucnas XpucroB bopucos HezaBucum unen na CJJ 0 0%
Acen I'eoprueB Koctaannos Hezapucum uien va C/J 1918 0.01 %

[Ipe3 oruerHara rojauHa, uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE HA JPYKECTBOTO HE ca
MPEXBBPIISIIN U NpUAoOuBaiy akuuu ot kanutana Ha BUJIBOPI AJL.

Ha 16.11.2018 r. B TBproBckusi perucTbp KbM AreHLUs O BIMCBaHUSATA [0 HapTuUiaTa Ha
BUJIBOPJ Al mox Ne 20181116161641 ca Bnucanu ciennute nmpomeHu B ChbBeTa Ha TUPEKTOPHUTE:
3apuna BacuneBa I'enueBa u [ecucnaB ['po3zeB ToMoOB ca 3amnyeHM KaTo WICHOBE Ha ChBeTa U ACEH
I'eoprues KocraanHoB e BucaH KaTo HOB He3aBUCHM 4jieH Ha CbBeTa Ha AUPEKTOPUTE Ha JPYKECTBTO.

[Ipe3 oTueTHus nepuoa mo oTHouieHue Ha 3apuHa Bacunesa ['enueBa u Jlecucnas ['pozeB Tomos
HE ca U3BbPUIBAHU IPOMEHU B Oposi Ha MPUTEKAaBaHUTE OT TAX akuuu oT kanurtaia Ha BUJIBOPJI A/ 3a
nepuoja, npe3 KOMTo ca 3aeMalli JUIbKHOCTTa uieHoBe Ha CJl Ha qpy»KecTBOTO.

3. IIpaBaTa Ha WieHOBeTe HA ChbBETHUTE /1A MPUA00MBAT AKIIUM U 00JTUTALMH HA JIPYKECTBOTO
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UnenoBere Ha CJ| Ha APYyKEeCTBOTO MOTAaT Ja MPUIOOMBAT CBOOOTHO aKIMK OT KamuTajga Ha
JPY’KECTBOTO Ha PEryJupaH Ia3ap Ha LIEHHU KHUKA MpU Cla3BaHE Ha MPHIOKUMHUTE pa3nopendu Ha
OBIATapcKOTO 3aKOHOJATEJICTBO U €BpOIleicKaTa peryarus.

4. YyacTuero Ha 4YJIGHOBETE€ HAa CbhbBEeTHTE B TBPrOBCKH JIPyK€CTBA KaT0 HEOIPAHHUYCHO
OTrOBOPHHU CBAPYKHUIH, MNPUTECKABAHETO Ha IIOBEYE OT 25 Ha cTO OT KamuTajJa Ha APYyro
APYKECTBO, KAKTO U YYACTHETO UM B YIIPABJICHHUETO HA JIPYI'U JIPyKeCTBA HJIM KOOIIEpalluu KaTo

NPOKYPUCTH, YIIPABUTEIH MM YJICHOBE HA CbBeTH KbM 31.12.2018 1.

Taoauma Ne 16

HAme YuacTue B ynpaBuTeJHUTE IIpsiko yuactue ¢ Hajg 25 Jpy:kecTBa, B KOUTO
W HAJJ30PHH OPraHy Ha % B KanuTajaa Ha Apyra JIMIETO Ja YHPaKHABA
APYTH IpPYyKeCTBA WA APyXKecTBa NPSIK KOHTPOJI
KOOIEPANHH H YYaCTHE KATO
HEOTaHMY€eHO OTrO0BOpPEH
CBAPYKHHK
Kanun Bacunes I'enyen 1. VnopaButen Ha MoyureH | IIpurerxaBa mpsko Hax 25 | He yIIpaXkHsIBa HIPSIK
aptc OO/] c EMK: 121446455 | Ha cTO OT TJIacOBeT€ B | KOHTPOIIL.
2. YupaBuren Ha Tumno mpuHT | O0mIOTO  ChOpaHWe  Ha
OO]J1 ¢ EMK: 130109095 “Merampoxexkt” OO -
CITye0HO 3aKpHUTO
JPYKECTBO;
Credan Bacuies I'enuen 1. VYopasuren na “T.B.C. - | IIputexxaBa mpsiko 25 Ha | He yIIpayKHsIBa TIPSIK
kommorepuar”  EOOJI ¢ | cTo OT rJ1acoBeTe B O0IIOTO | KOHTPOII.
ENK:831334212 chOpanne Ha MoylrbH
Aprc O0OJl ¢ EHK:
121446455.
Bopucias XpucroB bopucos | He yuacrsa. He npurexana. He yIIpaXKHsBa MIPSIK
KOHTPOJI.
Hecucaas I'pozeB TomoB — He yugacrtga. He npurexana. He yIIpayKHsIBa MIPSIK
yien Ha CJI 10 16.11.2018 r. KOHTPOJL.
3apuna BacuneBa 'enueBa — | He yuactsa. He npurexana. He yIIpaXKHsIBa MIPSIK
yien Ha CJI 10 16.11.2018 r. KOHTPOJL.
Acen I'eoprueB KoctagunoB — | He ygactsa. He npurexasa. He yIIpaXKHsIBa MIPSIK
yien Ha CJI ot 16.11.2018 1. KOHTPOJL.
5. Cruirouenu 10roBopu ¢ wieHoBe Ha CJI MM CBBpP3aHM ¢ TAX JHIA, KOUTO U3JIH3AT U3BBH

o0MyaiiHaTa IeHHOCT Ha APYXKECTBOTO WIH CHINECTBCHO C€ OTK/IOHABAT OT IMAa3apHUTE YCJI0BHS.

[Ipe3 2018 r. HE ca cKIIIOYBaHU AOTOBOPH C APYKECTBOTO OT uieHoBeTe Ha C/I mnm cBbp3aHu ¢ TIX
JiIa, KOUTO HU3JIMU3aT U3BBH oOnyaiinara ,Z[GﬁHOCT Ha APYKECTBOTO MJIM CBHIICCTBCHO CC OTKIIOHABAT OT

MMa3sapHUTEC yCIIOBUA.

6. H.ﬂa}mpaHaTa CTOIIAHCKA MMOJMTHKA IMpe3 ciaeaBamara rojavwHa,

B T.9. OYaKBAaHHUTE

HHBECTHIIMX W Pa3BUTHEC Ha IMEpPCOHA/NIa, OYAaKBAHMAT /J0X0JA OT HMHBECTUIMHU M Pa3sBUTHEC HA
APYKECTBOTO, KAKTO H MNPEACTOAIIUTE CACJIKH OT CBHIIECTBEHO 3HAYCHHE 3a JeHHOCTTa Ha

JAPY’KeCTBOTO

I/IH(bOpMaI_[I/Ifl OTHOCHO IlJITaHMpaHaTa CTOIIaHCKa IIOJIUTUKA W MPCACTOAIIN IIPOCKTHU IIPE3
cienpamara roguHa e npenacraseHa B T. V. BEPOATHO BBJELIO pa3Butue Ha ApyKECTBOTO OT

Hacrosgmusa noxnan.

X. HAJIMYUE HA KVIOHOBE HA INPEJAIIPUATHETO

JIpy’KecTBOTO HsSIMa PETUCTPUPAHU KIOHOBE B CTpaHaTa U YyKOHHa.
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XI. U3NMOJI3BAHUTE OT HPEANPUATUETO ®PUHAHCOBU UHCTPYMEHTHU

JIpy’)KeCTBOTO aKTMBHO H3IMO0J3BAa JIM3UHIOBU CXeMU U (AKTOPUHI IMpU pealu3upaHe Ha
MHBECTULMOHHATA CU MOJMTHKA. BBb3MOXHHU ca cTaHAApTHU OAHKOBU (PMHAHCUpPAHUS 32 OOOPOTHH M
MHBECTULIMOHHHU LEJIH.

W3BBbH ropeomnucaHoTo, APYKECTBOTO HE M3I0JI3BA CIELMATHU (PUHAHCOBU WHCTPYMEHTH IPHU
OCBIIECTBSIBaHE Ha (PMHAHCOBATa CH IMOJINTHKA, BKJI. MPU XE/DKUpPaHE U YIpaBiieHUEe Ha (PUHAHCOBUS CU
PUCK.

BUJIBOPJl Al He e m3mon3Baiio (uHAHCOBM HMHCTpyMeHTH mipe3 2018 r. 3a xemkupaHe Ha
PUCKOBE OT IMPOMSIHA Ha BaJyTHUM KypCOBE, JUXBEHW HMBA WIM napuyHu notouu. [Ipe3 oryernara
roJiiHa JAPY>KECTBOTO HE € U3BBPIIBAJIO CAEIKHU 3a XEDKHUPaHE Ha BAJIyT€H PUCK, ThH KAaTO HAMa CHCIKU
B USD unu apyru BajlyTu ¢ IUIaBalll CIpsiMo JieBa Kypc.

HpyxecTBOTO OM MOIJO Ja MMa €KCIO3UIUS KbM JIMKBUJEH, Ma3apeH, JIMXBEH, BaJyTeH U
ONepaTUBEH PUCKOBE, Bb3HUKBAILU OT yroTpedaTa Ha (PMHAHCOBU MHCTPYMEHTH.

XII. JOITBbJHUTEJIHA UHOOPMAIINUA ITO PAJIBEJI VI A OT NPUJIOKEHHUE Ne 10 HA
HAPEJIBA Ne 2 HA KOH

1. Nudopmanms, AageHa B CTOMHOCTHO M KOJUYECTBEHO M3pPa’keHHE OTHOCHO OCHOBHHUTE
KATErOpuM CTOKH, MPOAYKTH HW/MJIM NPEJOCTABEHM YCJIYrH, ¢ NMOCOYBAHE HA TEeXHHS s B
NMPUXOJAUTE OT MPOAAXKOM HA KOMIIAHMATA KATO USJI0O M NMPOMEHHUTe, HACTHIIMJIN Ipe3 OTYeTHATA
(punancoBa roguHa

KoM 31.12.2018 r. HeTHUTE MpUXOAM OT MpojaxOu Ha uHIuBHUAYyanHa 6a3a Ha BUJIBOPJ A/l
cbriaacHo MCC/MC®O ca Ha croiiHocT 7 856 Xxuil. JB., KOeTo mpejcrasiisaBa noHmwkenue ot 0.04 % B
cpaBHeHHE ¢ oTyeTeHUTe KbM 31.12.2017 r. HETHM HpHUXOAM OT MPOJAXOW Ha MHIMBUIYyaldHa Oasza B
pa3zmep Ha 7 859 xwmi. 1. Kbm 31.12.2018 r. mpuxoaute ot npojax0a Ha IpoAYKIUs HA APYKECTBOTO ca
Ha croitHocT 7 735 xui. aB. ¥ otunTaT noHuenue ot 0.22 % crpsMo npeaxoaHara rojivHa, a MpUxXoIuTe
OT mpoaaxk6a Ha ycnyru ca B pa3mep Ha 121 xui. sB. u otuntart nosuinerue ot 13.08 % B cpaBHeHue ¢
[peIXoHaTa ro/ivHa.

Taoamma Ne 17

Bun npuxon 31.12.2016 1. 31.12.2017 r. 31.12.2018 r.
IIponax0du Ha npogyKuus 7578 7752 7 735
IMpona:xou HaA ycJayru 678 107 121

O0mo 8 256 7 859 7 856

OcHOBHHTE KaTeropuu mpoaykTd u yciyru, npempiarann or BUJIBOPJ AJl mpe3 2018 r. ca
IpeACcTaBeHN B paszen 11 oT To3u nokian.

[Tpe3 2018 r. BUJIBOP/ AJ] e renepupano mpuxoau oT 4yxkOuHa B 0011 pasmep Ha 117 xui. nB.,
YHETO pa3npeesieHre 1o Ma3apy € npeAcTaBeHo B Tabmuua Ne 5 o1 To3u 10KIa.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO MNPHUXOAUTE, PaANPECIACJICHH II0 OTACTHUTE KaTECropuun HeﬁHOCTH,
BHTPCIIHM U BBHIIHM Ha3apu, KaKT0 H HH(l)OpMaIII/Iﬂ 3a M3TOYHHMIUTE 3a CHa0AsBaHe C
mMaTepuaiu, Heo0XoaAuMH 3a NMPOU3BOJACTBOTO HAa CTOKM HWJIH MNPEAOCTABAHETO Ha YCIYrm C
oTpa3siBaHe CTEINEHTA Ha 3aBHCHMOCT IO OTHOIICHME HAa BCEKH OTACJICH IpoaaBadY HJIH
Kyl'lyBa‘l/l'IOTpeﬁl/lTeJ'l, KaTo B C.]'ly‘lﬂﬁ, Yye OTHOCUTEIHHUSAT A1 HA HAKOH OT TAX HaAXBbPJIsA 10 na
CTO OT pa3sxoaAuTEe HJIU IIPUXOJAUTE OT nponamﬁn, Ce ImpeaocraBs ]/IH(l)OpMaIII/Iﬂ 3a BCHAKO JIHILE
MnooTaeJIHO, 34 HEroBus 51 B nponamﬁnTe HJIH MOKYNNKUTE U BPB3KUTE MY C IPYKECTBOTO

Taoauma Ne 18
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(B XHJ1. JIB.)

MPUXOJU OT MPOJAXKBHN 2016 % 2017 % 2018
IIpoxaxou Ha NpoayKIMSI 7 578 2.30 % 7752 -0.22 % 7 735
IIponaxou Ha ycayru 678 -84.22 % 107 13.08 % 121
O61o: 8 256 -4.84 % 7 859 -0.04 % 7 856

O®UHAHCOBHU ITPUXON

[Ipuxoau OT JUXBU 172 0.58 % 173 2.31 % 177
[Ipuxonu ot yyactus (AMBUIEHTH) 0 100 % 53 137.73 % 126
O0mo GpuHAHCOBY NPUXOTU: 172 31.40 % 226 34.07 % 303

KoM 31.12.2018 r. HeTHUTE MpUXOAM OT MpojaxOu Ha uHauBHUAYyanHa O6a3a Ha BUJIBOPJ A/l
cbriaacHo MCC/MC®O ca Ha croiiHocT 7 856 Xxumil. JB., KoeTo mnpejcrasisaBa noHmwkenue ot 0.04 % B
cpaBHeHHE ¢ oTyeTeHuTe KbM 31.12.2017 r. HETHM NpPHUXOAU OT MPOJAXOW Ha MHIMBUIYyalnHa Oaza B
pa3mep Ha 7 859 xui. JB.

He cepiiectByBa KOHIIEHTpalusi KakTO M 3aBHCHMOCT Ha JPYKECTBOTO IO OTHOILEHHWE Ha
OTJIEJIeH TMpoJiaBay WIM KyIyBau/MOTpeOMTeN, KaKTO U He ChIIECTBYBa OTHEJIEH MpoJaBady WU
KyIyBau/IOTpeOUTENl, YMMTO OTHOCHUTENEH Ja71 HaaxBbpias 10 Ha CcTO OT pa3xoguTe WU
MPUXOJAUTE OT MPOJAK0U Ha JIPYKECTBOTO.

¢ Hudopmanus OTHOCHO MPUXOAUTE, pa3NpeAeICHH 0 BbTPELUIHN U BbHIIHU M1a3apu

W npe3 oTueTHaTa rojuHa JIpyKECTBOTO OTUUTA MPUXOAHU OT MPOJaKOU OCHOBHO OT OBJITApCKUs
nazap. [Ipe3 2018 r. peanusupanute npuxoau ot npoaaxou ot BUJIIBOP/] A/l ca B pazmep Ha 7 856 xui.
JB., OT KOUTO 117 XWi1 AB. IpencTaBisiBaT IPUXOAH, TEHEPUPAH OT UYKJIH I1a3apH.

3. Uudopmanus 3a CKIOYEHH ChIIECTBEHH CACJIKH

IIpe3 oruerHara 2018 r. He ca CKIIOYBAHM CHEIKH, KOMUTO BOJIAT WJIM MOKE OCHOBATEIIHO Ja Ce
MIPENIONIOKH, Y€ 1€ JIOBEAaT 0 OyiaronpusiTHa WiIM HeOJarompusTHa MpoMsiHAa B pa3Mep Ha S5 WU
[IOBEUYE HA CTO OT NPUXOJUTE WM IedandaTa Ha APYKECTBOTO, OT Ipyr (GMHAHCOB IOKAa3aTell, KaKTo U
razapHaTa I[eHa Ha WU3/IaJIeHUTE aKIUU OT JPY’KECTBOTO, OCBEH ITOCOYEHUTE BbB (PUHAHCOBUS OTYET KbM
31.12.2018 r.

4. HWudopmauusi OTHOCHO CAEJIKHTE, CKJIIOYEHU MENKAY APYKECTBOTO M CBbP3aHM JIMIA, Mpe3
OTYETHHUS] MEPUHO/, NMPEIOKEeHUs 32 CKJIIOYBAHEe HA TAKHUBA CAEJIKH, KAKTO U CHAEJKH, KOMTO ca
U3BbH 00MYaliHATA MY JIeiHOCT MJIH CHIIECTBEHO C€ OTKJIOHSIBAT OT MAa3apHUTE YCJI0BUS, 10 KOUTO
€MHUTEHTHT UJIH HEroBO IbIIEPHO JPY:KECTBO € CTPAHA C MOCOYBAHE HA CTOMHOCTTA HA C/IEJIKHTE,
XapakTepa Ha CBbP3aHOCTTAa M BCSIKA HH(poOpMauus, Heo0OX0AUMA 32 OLEHKA HAa Bb3AelCTBHETO
BbPXY (PUHAHCOBOTO CHCTOSTHME HA eMUTEHTA

Kem 31.12.2018 r. ckmouenute ronemu caenku mexay BUJIBOP/ Al u cBwp3anu numa ca,
KAKTO CJIe/IBa:

Taoauma Ne 19

CBbp3aHo Jue Buna cebp3anoct O0eM Ha caeJKuTe, IHosicHUTETHU DeTeKKU
XHJI. JIB. IIponaxoba na:
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JEIOPAKC A/l JIBIIEpHO APYKECTBO Ha
BUJIBOPJI AJl, B KoeTO
BUJIBOP]T AJT 205
nputexasa 60 % ot
Kanurajia

revyaTHa npoaykius, Haemu, JIMA,
ap.

MOVYIIIBH APTC OO/, JbI1epHo IpyKeCTBO Ha
BUJIBOPJI AJl, B KoeTO
BUJIBOPJI AJ1 578
nputexasa 51 % ot
Kalrujralia

TeyaTHa MPOAYKIHS, YCIYT'H, HAaeM,
JIMA

JUTUTAJI IIPUHT EOO/] JbI1epHo IpyKeCTBO Ha
BUJIBOPJI AJl, B KoeTO
BWJIBOPI AN 198 nevaTHa MpOAYKIMs, yciayrd, JIMA
npurexasa 100 % ot
Karmrania

Taoauma Ne 20

CBbp3aHo Jue Bua cebp3anoct O0eM Ha caeJKuTe, IMosicHUTETHU DeeKKU
XHJI. JIB. Iokynka Ha:

JEIPAKC A/l JIBIIEpHO APYKECTBO Ha
BUJIBOPJI AJl, B KoeTO
BWJIBOPII AN 113 MaTepHUaly, YCIYI'H
nputexasa 60 % ot
KarnuTana

MOVYIIIBH APTC OO[, JbIepHo IpyKeCTBO Ha
BUJIBOPJI AJl, B KoeTO
BWJIBOPII AN 49 PEKIIaMHU yCIyr'd
nputexasa 51 % ot
Karmrania

JUTUTAJI IIPUHT EOO/] JbIepHo apyKecTBO Ha
BUJIBOPJI AJl, B KoeTO
BWJIBOPII A 336 MaTepHUay, YCIYI'H
npurexasa 100 % ot
Karmrania

CitoueHuTe CHEeNKH ChC CBBbpP3aHM JHMIla HE ca WU3BbH oOMyYaiiHaTa My JEHHOCT U HE ce
OTKJIOHSBAT CHIIECTBEHO OT MA3apHUTE YCIOBHUSL.

5. Uudopmanus 3a cbOUTHS M NOKAa3aTeJM ¢ Heo0M4YaeH 3a eMHMTEHTa XapakTep, HMMAaIIU
ChIIECTBEHO BJIMSIHME BBPXY JeHHOCTTa My M peaju3UPaHUTE OT Hero NMPHUXOAW M HU3BbPUICHH
Pa3xo/au; olleHKAa HA BJUSIHUETO UM BBbPXY pe3yJITaTUTE Npe3 TeKYyIaTa roguHa

He ca nanuue cbOuTHs WK Noka3aTenu ¢ HEOOMYAeH 3a JPY>KECTBOTO XapaKTep.

6. Undopmanmsa 3a caejku, BoJAeHHM U3BbHOasaHcoBO mpe3 2018 r. - xapakrep um Ou3Hec ues,
nocoyBaHe (PMHAHCOBOTO Bb3/€HCTBHE HA CHAEJKUTE BbPXY AeHHOCTTA, AKO PUCKBT U MOJ3UTE OT
Te3W CIeJKHM €A ChIIECTBEHH 32 €MHTEHTa W aK0 pa3KpuBaHeTO HAa Ta3u HHPopManus e
ChIIECTBEHO 32 OLIEHKATA Ha (UHAHCOBOTO CHCTOSIHME HA eMHUTEHTA

[Tpe3 2018 r. He ca cKIIFOUBaHU CAEIIKH, BOJICHU N3BBHHOAIAHCOBO.

7. I/Iﬂ(l)OpMalII/lfl 3a IS1JIOBH yJ4aCTUsl HA EeMUTEHTA, 32 OCHOBHHUTEC My HHBECTUIIUU B CTPaHaTa U B
qymﬁmla (B IEHHU KHHIKA, (l)I/IHaHCOBI/I HHCTPYMEHTH, HEMATCPUAIHU AKTUBU M HEIABUKUMHU
I/IMOTI/I), KaKTO0 U HHBECTULUUTE B JAJIOBH IECHHU KHMYKA U3BBH HEroBartra rpyna npeianpusitus 1mo
cMHChJIa Ha 3aKoHAa 3a CYETOBOACTBOTO H l/I3T0‘-lHI/IIII/ITe/Ha‘-II/[HI/lTe Ha (lmuaﬂcupaﬂe
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Kobm 31.12.2018 r. BUJIBOP/] A/l mputexaBa Cby4acTusi B CJICTHUTE AbIIEPHU APYKECTBA, YaCT
OT MKOHOMHUYECKATa My rpymna:

Taoauma Ne 21

HaumeHnoBanue OcHOBHA AelfHOCT Jaa B kanuTajaa
WJIH OT IJIacoBeTe B
oC

100 % ot kammurana

HA JIPYKeCTBO

“Jlururag
npunt” EOOJ

JlururajgeH mnedaT, pekjiama, CAEIKH C HWHTEeNEeKTyalHa
COOCTBEHOCT, JHM3UHI, KaKTO W BCAKAKBU JAPYTU CHEIKH,
KOUTO HE ca 3a0paHEHU ChC 3aKOH.

[IpenneyarHa noaroToBka u rpaduyeH Au3aiiH, nu3aaTescka
U peKJIaMHa JeHHOCT, pa3paboTKa, aJanTanus, BHEAPSBAHE,
CBIIPOBOKJAaHE HAa NPOrpaMHU MPOIYKTHU U CHCTEMH,
THProBUS U PA3MPOCTpPaHEHUE Ha chUIUTE. BbTpemuo u
BBHIIHOTHPrOBCKa JEHMHOCT M BCHUYKO HE 3a0paHEHO OT
3aKOHa.

Tbprosusi, MPOU3BOJICTBO, MEHU/DKMbBHT, TYpPU3bM, YCIyTU
KOMITIOThpPHA aHUMAalMsl U JU3aiiH, KaKTO U BCSKa Jpyra
JEHHOCT, KOSITO HE € 3a0paHeHa OT 3aKOHa.

60 % ot karraia

“lexpaxc” ALl

“MoyurbH 51 % ot kanuTana

Aptc” OO0/

8. I/IH(l)OpMaIII/Iﬂ OTHOCHO CKJIIIOYCHHUTE OT E€MHUTCHTA, OT HEroBO ABIICPHO [IPY/KECTBO HIHA
APYXKECTBO Maifma, B Ka4Y€CTBOTO UM Ha 3a€eMOIIoJyvartrejid, 10roBopu 3a 3aeM C IoCoOYBaHE€ Ha
Yci1oBUATA N0 TAX, BRKIIIOYUTETHO HA KpaﬁHPlTe CPOKOB€ 3a HU3ILJIAlllaHE, KAKTO U I/lHq)OpMalll/lﬂ 3a
NPpEeA0CTABCHHU I'apaHllui ! IOEMaHE HA 3a1bJ/IKCHUA

Kbm 31.12.2018 r. napameTpuTte Ha 3abJDKEHUATA IO KPEIAUTH €A KAKTO CIIEJBA:

Taoamma Ne 22
Roranopen T e | W
Banka / Kpenutop | pasmep Ha JInxeeH % Mapex CTORHOCT CTORHOCT
KpeauTa

I'naBauna | Jluxu | I'maBamma | JImxem
o T £6) 6 356 | 3M EURIB + 3.00% > 4.50% | 20.3.2025 640 28 4311 -
pa3BHUTHE
IOpobank bearapus 600 | ITpaiim + 3.25 % 26.7.2019 312 - - -

9. Undopmanusi OTHOCHO CKJIOYEHHUTE OT E€MUTEHTAa, OT HeroBo /AbIIEPHO [PY’KeCTBO HJIH
APY/KEeCTBO Mailika, B Ka4eCTBOTO MM HAa 3aeMo0JaTe/d, JAOTOBOPH 3a 3aeM, BKJIIOYHMTETHO
NpeJoCTABsIHEe HA TAPAHLIHMHU OT BCAKAKBB BH/, B TOBA YHCJIO HA CBbP3aHM JIMIA, C IOCOYBAaHe HA
KOHKPeTHUTE YCJOBHUSI N0 TAX, BKJIIYUTEJIHO HA KpailHUTe CPOKOBe 3a ILIallaHe, M LeJTa, 32
KOSITO ca OMJIM OTILyCHATH

Taoamma Ne 23

IIpenocraBenu 3aeMu

Kpenuromonyuaren Banyra | JIuxBen % IMapex

Kparkocpoyna yacr no | JIbJarocpo4yHa 4yacr mo

aMOPTHU3HPAHA CTOHOCT aMOpPTHU3HpPaHa




CTOHHOCT
I'naBHMa JIuxBu I'naBanua | Jluxeu
Hururan [puar EOOJ] | BGN OJIIT + 3% | 25.9.2020 - 1833 4078
JHenpaxc AJ] 64 - - -
0610 64 1833 4078 -
Taonuna Ne 24
Hauucaenu npuxoau ot auxsu no IlpegocraBenu 3aemu
Kpenuromosyaaren B3emane KbM Hauyucienu IMonyyenn B3emane KbM
31.12.2017 r. npe3 2018 r. npe3 2018 r. 31.12.2018 1.
Jururan [puat EOOJT 1 656 177 1833
OG6uro0 1 656 177 - 1833

10. Mudopmanus 32 U3M0J13BAHETO HA CPECTBATA OT eMUTHPAHA HOBA eMUCHSI IECHHU KHUXKA Mpe3
OTYETHUS MEPHO]T

[Ipe3 2018 r. BUJIBOP/] A/l HE € eMuTHpaio HOBA €MUCHS aKIIHH.

11. AHaIu3 Ha CHOTHOLIEHHETO ME)KIY NOCTHIHATHTEe (UHAHCOBHM Pe3YyJITATH, OTPa3eHH BbHB
(uHaHCOBUSI OTYeT 3a (PMHAHCOBATA TOAMHA, M IMO0-PAHO NYOJIMKYBAaHM NPOTHO3M 32 Te3H
pe3yJiTaTu

[Ipe3 2018 r. BUJIBOP/] A/l He e myOauKyBajio IPOrHO3a 3a Pe3yjlITaTUTe CU IPe3 OTUETHHS
HepHo/.

12. AHasIM3 M OIEHKA HAa MOJUTHKATA OTHOCHO YNPABJIEHHETO HAa (PMHAHCOBHTE pecypcH C
NOCOYBAHE HAa BB3MOKHOCTHTE 3a O00C/HYyKBaHe HAa 3aJbJIKEHUSITA, €BEHTYAJHHUTe 3aIlIaxu H
MEPKH, KOUTO EeMUTEHTHT € NMpeANpuesI UK MPeICTOH /1a peanpuemMe ¢ orJiel OTCTPAHABAHETO UM

BUJIBOPJI AJl ocbliecTBsBa omnepaTUBHATa CU ACWHOCT KaTO YIPaBJICHUETO Ha (PUHAHCOBUTE
pecypcu € MOJAYMHEHO M3KIIIOUUTEIHO Ha M3MCKBAHETO 33 JOCTUMAaHETO Ha MaKCUMallHa €()EKTUBHOCT C
€IHOBPEMEHHOTO CHOJIIOJJaBaHE HAa CPOKOBETE 3a ILIAILAHE [0 JOrOBOPH, KAKTO € JIOCTABUYMIIM, Taka U C
KJINECHTH.

KoM 31.12.2018 r. 1pyXecTBOTO HE cpellla 3aTpyJIHEHHUS] B 0OCIYKBAaHETO Ha 3aJIbJDKEHUSATA CH
KbM KbM (DMHAHCOBU MHCTUTYLIUU U JOCTABYUIIH.

13. Owuenka Ha BB3MOKHOCTMTE 32 peaju3alusi HAa HHBECTHIMOHHUTE HaMepeHUs:
C NocoYBaHe HAa pa3Mepa Ha pasnojaracMuTe CpeIcTBa W OTpPa3siBaHe Ha Bb3MOXKHHTE
NPOMEHHU B CTPYKTYpaTa Ha (PpMHAHCHPAHe HA Ta3M JeiHOCT

Otuuraiiku MKOHOMHUYEecKaTa cuTyauus B EBponelickust cbto3 U B bearapus npes 2018 r., u B
YaCTHOCT Ia3apa Ha KOWTO omepupa ApykecTBoTo, pbkoBoacTBOTO Ha BUJIBOPJl AJl cuumta, 4e mpe3
2019 r. mpyxecTBOTO 1Ie TOCTUTHE 3 % PBCT B puxoauTe oT mpoaaxon capsmo 2017 r. ITo oTHOmeHNE
Ha pe3yntatute BbB (puHaHcoBO m3paxkenue, bBUJIBOPJ AJl me npoabku aa ObAe 3aBUCUMO OT HE
0COOEHO aKTHUBHOTO BBHTPELIHO NMOTPEOICHNE U KOHCEPBATUBHUTE PEKIIAMHU OFOJKETH Ha KOMIITAHUUTE B
CTpaHara.

N npe3 2018 r. [pyxkecTBOTO 1€ 3ama3d KOHCEpBaTHMBHA IOJMTHUKA IO OTHOILICHUE HA
U3BBPIIBAHE HA NHBECTULIMU B HOBU ITPOU3BOICTBEHU MOIIHOCTH.
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14. I/IH(])OpMaIII/Iﬂ 3a HACTBIIMJIH NPOMEHHU IIPE3 OTYCTHHUHA NEPHUOA B OCHOBHHUTEC INPHHIMIIA 34
YiupaBJicHUE€ HAa €MHUTEHTA M Ha HEropatra rpymna MnpeanpuaTuss mo CMHUCBLJIa Ha 3akoHna 3a
CIEeTOBOACTBOTO

He e nacTpnmia mpoMsiHa B OCHOBHUTE NpuHUMNU Ha ympasieHue Ha BUJIBOPI[ AJl u
Jpy’KecTBaTa OT HEroBara Ipyra MpearnpHusITHs 10 CMUCHJIA Ha 3aKOHA 33 CYETOBOJICTBOTO.

15. Unudopmanusi 3a OCHOBHHUTE XAPAKTEPUCTHKHM HA NPHJIATaHUTEe OT eMHMTEHTa B Ipoleca Ha
U3roTBsiHe HA GUHAHCOBHUTE OTYETH CHCTEMA 32 BbTpPellleH KOHTPOJ U CHCTeMA 32 yIpaBjieHHe HA
pHCKOBe

[Ipu omumcanne Ha OCHOBHUTE XapaKTEPUCTUKKW HA CUCTEMHUTE 3a BBTPEUICH KOHTPOJ U
yIpaBjieHHE Ha pucKa cieaBa aa ce muma npeasuia, dye Huto 3K, muro HanmonamHus komekc 3a
KOPIIOPATHBHO yIpaBlieHHWEe Ne(UHUPAT BHTPEIIHO-KOHTPOJIHA paMKa, KOATO MyOJIMYHHUTE APYKECTBA B
bwarapus na cnensar. ETo 3amo 3a 1eiauTe Ha U3IMbJIHEHUETO HA 33IbJKEHUSITA HA APYKECTBOTO MO YII.
100mH, an. 8, T. 4 ot 3IIILK mnpu onmucaHneTo Ha OCHOBHUTE XapaKTEPUCTUKA HA CUCTEMHUTE Ca MOJI3BAHU
pamkuTe Ha MexXayHapoJeH OJUTOPCKU cTanaapt 315.

O010 onKcanue HA CHCTeMAaTa 32 BbTPellleH KOHTPOJI U YIpaBJieHHe Ha PHUCKA

B BUJIBOP/I Al pyHKImoHupa cucTema 3a BBTPEIICH KOHTPOJI U yIpaBieHHWEe Ha PUCKa, KOSITO
rapaitupa epeKTUBHOTO (PYHKLHOHUPAHE HAa CUCTEMHUTE 3a OTYETHOCT W pa3KpuMBaHE Ha MH(OpMAaLHUSL.
Cucremata e u3rpajgeHa U (yHKIMOHHpA U C OIJe]l HAEHTU(UIUpAHE HA PUCKOBETE, CHITBTCTBALIU
JNEMHOCTTa Ha JPYKECTBOTO U MOJINOMAaraHe TAXHOTO €(eKTUBHO yrnpaBieHue. ChbBETHT Ha AUPEKTOPUTE
HOCH OCHOBHATa OTTOBOPHOCT IIO OTHOIIEHHME Ha MU3TpaXkJaHE Ha CHUCTeMaTa 3a BBTPEIIEH KOHTPOJ U
yhnpaBiieHHe Ha pucka. Tol H3IBJIHSBA KAaKTO yIpaBisBalla M HacouBamla (yHKIUS, Taka U TEKYI]
MOHHUTOPHHI, KOITO C€ ChCTOM B OLICHSIBAHE Jaji CHUCTEeMaTa € MOAXO/dIla BCE OIle 3a JIPYKECTBOTO B
yCIIOBUATA Ha MPOMEHEHA CpeJla, alu JIeHCTBA KaKTO CE€ OYakBa U Jalld C€ aJlalTUpa NEPUOJAUYHO KbM
IIpOMeHeHuTe yciioBUs. OLEHSBaHETO € ChbPa3MEPHO C XapaKTEPUCTUKUTE HA KOMIIAHUATA U BIUSHUETO
Ha UACHTU(DULIIMPAHUTE PUCKOBE.

Ilenra Ha BbBeaenure B bBUJIBOPJ] AJl cuctemu 3a BBTpelIeH KOHTPOJ M 3a YIpaBlieHUE Ha
pUCKa € J1a OCUTYPST CHOTBETCTBHE MEXAY 3aKOHOBUTE W PErylaTOpPHM H3UCKBAHUS M IMPaBUIHOTO
(GYHKIIMOHMpAaHE Ha BBTPEUIHUTE IMpolecu. Te3n CUCTEMU ca YCTAaHOBEHH B CBOTBETCTBUE CBC
cHelu(pUKUTE Ha KOMIIAaHUATA — HEMHATa IeHHOCT, (PMHAHCOBU XapaKTEPUCTUKU, UHYCTPUAJIEH CEKTOP,
HYXJU U PECYPCH.

CucremuTe 3a BbTPELIEH KOHTPOJ U 3a YIIpaBJIeHUE Ha PUCKA UMAT 3a LIeJl:

¢ UJCHTUQUIMPAaHE HA PUCKOBETE, Ha KOUTO JPYKECTBOTO MOXKE /1a ObJIe U3JI0KEHO

((a) puckoBe, CBBbpP3aHHU C OCHOBHATA JCHHOCT HA JIPYKECTBOTO U

(0) puckoBeTe, KOMTO MOTraT CbHILIECTBEHO Ja MOBJIUAAT BBPXY Ipolleca Ha MOArOTOBKA U

MpeACTaBsiHEe Ha (PMHAHCOBUTE OTUETH);

¢ IIpe/ICTaBIHE Ha OTHOCMMAaTa HMHQOpMalMs OTHOCHO Te3u puckoBe Ha CbBeTa Ha
JUPEKTOPUTE C OIJIe]l OCUTypsBaHE HAa BB3MOXKHOCT 3a B3eéMaHE Ha HH(GOPMHpAHHU YIIPaBICHCKU
pelIeHus;

¢ KOHTPOJI OTHOCHO HaJM4YME€TO HAa CBOTBETCTBHETO CbC 3aKOHOBUTE pPA3MOPENOH,
peryianuy U HaCOKUTE Ha JEMHOCTTa Ha MEHUKMBHTA;

¢ OCBIIECTBSIBAHE HA MOHUTOPUHT BbPXY JIEHHOCTTAa HA KOMIIAHUSTA.

KonTtpoJna cpena
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KonTtponnara cpena BkirouBa GyHKIIMUTE 32 OOIIO YIpaBICHUE W PHKOBOJHUTE TaKMBa, KAKTO U
OTHOIIIEHUETO, WH(DOPMHUPAHOCTTa U JICUCTBUSATA Ha KOPIOPATUBHOTO PBKOBOJICTBO, OTTOBOPHO 3a
YIPaBJICHUETO B IMIHUPOK CMHUCHI U OTTOBOPHOTO YIPABJICHHUE MO OTHOIICHHE HAa BBTPEIIHUS KOHTPOJL
KonTtponnara cpena BKIIOUBA CICIHUTE €IEMEHTH:

o AHTa:;KUMeHT 32 KOMIEeTeHTHOCT. CbBETHT HA TUPEKTOPUTE HA APYKECTBOTO, OAUTHUS
KOMHTET M JIUIaTa aHTAKUPAHU C Mpolleca Ha BBTPEIICH KOHTPOJI U yIpaBJIeHHWE HA PHCKA MPUTEKABAT
HEOOXOIUMHUTE TO3HAHUATA W YMEHHATA, HEOOXOJMMH 3a HM3IMBIHCHHUE HAa 3aJaunTe, KOUTO H3WCKBA
mpoiieca, KOUTO OMPEACIIAT JUThKHOCTHATA XapaKTEPUCTHKA Ha JajeHOo Jinile. ChbBETHT HA TUPEKTOPUTE U
V3IBJIHATEITHUAT JTUPEKTOP Ha JPYKECTBOTO CIEIAT 3a HHBAaTa Ha KOMIIETCHTHOCT 3a KOHKPETHHU
pabOTHM MecCTa U HAaYMHUTE, IO KOUTO TE€3W HUBA CE MPEBPHIIAT B M3MCKBAHW PEKBU3UTH 32 YMECHUS U
TTO3HAHUSI.

J Yuacrue Ha JIMIATa, HATOBapeHH ¢ o0mo ynpabjeHHe. Cb3HAHUETO 3a KOHTPOJI B
APYXKECTBOTO CE BIIMsE B 3HAUMTENIHA CTEIEH OT JIMLATa, HATOBApEHU C OOIIO YNpaBJIEHUE, @ UMEHHO OT
yjeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha ApyxecTBOTO. OTroBopHOCTUTE HAa ChBETA HA TUPEKTOPUTE Ca
ypelieHu B YcTaBa U IOrOBOpUTE 3a yrnpasiieHue. JonbiHutenHo CbBETHT Ha JUPEKTOPUTE € HATOBAPEH
U C HAJ30p BbPXY IMPOEKTHPAHETO Ha Mojeja U e(PeKTMBHOTO (PYHKUHMOHUpPAHE Ha IpPOLEAYpUTE 3a
MIpenyNnpexIeHrne U IPOLECH 3a Mperiie] Ha e(peKTUBHOCTTA Ha BBTPEIIHUS KOHTPOJI Ha APYKECTBOTO.

o ®usocodus U onepaTuBeH CTHJI HA PBKOBOACTBOTO. DmiocopusaTa U OnepaTUBHUAT
CTHWJI Ha pPBKOBOJCTBOTO oOOXBallaT IIMpOKa rama xapakrepuctuku. Harmacute nHa CbBeta Ha
TUPEKTOPUTE U HEroOBUTE JEHCTBHS BBB Bpb3Ka C (PUHAHCOBOTO OTUUTAHE CE€ IMPOSIBAT Upe3
KOHCEpBAaTUBHUS U300p U3MEX/y HATUUHUTE AJITEPHATUBHU CYETOBOJHU MPUHIUIIH.

. OpraHM3allMOHHA CTPYKTypa. YCTaHOBSBAaHETO Ha MOAXOJAINAa OpraHW3alMOHHA
CTPYKTYpa BKIIIOYBA B3CMAHEC 1101 BHUMAaHHUEC HAa OCHOBHHUTC oOiacTy Ha IIpaBoOMOIINA U OTTOBOPHOCTU U
IIOAXOAAIUTE ﬁepapXH‘{HH HHBA HA OTYCTHOCT U AOKJIAaABAHC. CuBeThT Ha JUPCKTOPUTEC IMPCUCHABA
YMECTHOCTTa Ha OpraHM3allMOHHATa CTPYKTypa Ha JPYXKECTBOTO, KaTO ChOOpa3siBa Ta3u CTPYKTypa ¢
pa3mepa u XxapakTepa Ha JeHHOCTHTE Ha JAPYKECTBOTO.

L Bn3narane Ha npaBoMomust 1 OTTOBOPHOCTH. HpI/I BbB3JIaraHCTO Ha IpaBOMOINHA U
OTTOBOPHOCTHU Ha OCTAHAIHUTEC CIIYKUTCIIM B APYKCCTBOTO CC OTUHUTAT IMPHUIIOKUMHUTE 3a CCKTOpa OousHec
IMIPAaKTUKH, ITO3HAHUA U OITUT HA CIYKUTCIUTEC U HATMYHUTEC B APYKCCTBOTO PECYPCH.

. IMosmTHKA M NPaKTHKA, CBbP3aHU C YOBeMIKUTe pecypcu. [lonuTukara u npakrukara,
CBBP3aHU C YOBEIIKUTE PECYpCH, YECTO MOKa3BaT Ba)XHU BBIPOCH BBB BPB3KA ChC Ch3HAHHETO 32
KOHTpOJ Ha JapyxectBoto. [Ipu moabopa Ha nepcoHan CbBETHT Ha JUPEKTOPUTE U WU3MBIHUTETHUSAT
IUpEeKTop ce (okycupaT BBpPXy 0Opa3oBaTeNHHs 1LI€H3, MNpeAuIleH Ipo(decHOHaJeH OINUT, MHHAIU
MOCTIKEHUS. U JI0OKa3aTeCTBa 3a IMOYTEHOCT M €TUYHO mnoBeaeHue. [lo To3u HauMH ce u3passBa u
aHTKMPAHOCTTA Ha JPY>KECTBOTO J1a Ha3HAYaBa KOMIIETEHTHHU U HAJIEKTHU CITYKUTEIIH.

Hpouec Ha OICHKA HA PUCKOBETE 3a Ilpy)l(eCTBOTO

[IpomechT Ha oreHka Ha pucka oT cTpana Ha CbBera Ha mupekropute Ha BUJIBOPJ A/l
npejcTaBisiBa 0a3ara OTHOCHO HAuMHA, 10 KOWTO KOPHOPATUBHOTO PBKOBOJCTBO HAa JIPYXKECTBOTO
OTpe/ieNisl PUCKOBETE, KOUTO Cie/iBa ja Ob/aT yIpaBisiBaHU.

CpBeThT Ha JIPYKECTBOTO UIEHTU(UIIUPA CIETHUTE BUAOBE PUCK, OTHOCUMHU KbM Jlpy>KECTBOTO U
Heroara JIeifHOCT: o0y (CUCTEMaTUYHN) U clieuUYHH (HeCUCTEeMaTHUHU) puckoBe. CUCTEeMaTHYHUTE
PHUCKOBE Ca CBBP3aHU C MAaKpOCpeaara, B KOSITO JIPYKECTBOTO (PYHKLUHOHUPA, OPAAU KOETO B IIOBEYETO
cllydau ChIIUTE HE MOJUIeKaT Ha yIpaBjeHUe OT CTpaHa Ha pbKOBOIHUS ekull. HecucreMaTnyHu puckone
ca MPSKO OTHOCUMHM KbM JIeHHOCTTa Ha JlpyXKecTBOTO M 3aBUCAT MHPEJUMHO OT KOPHOPATHUBHOTO
PBKOBOJICTBO. 3a TSIXHOTO MUHUMHU3UpPAHE CE€ Pa3unTa Ha MOBHUIIABaHE €(PEKTUBHOCTTA OT BBHTPELIHO-
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(GuUpPMEHOTO IUIaHHWpaHE M MPOrHO3HpAHE, KOETO OCHUTypsBa BB3MOXKHOCTU 3a IPEOJOJIsIBaHE Ha
CBCHTYAJIHW HCTAaTUBHU NTOCIICANIIN OT HACTBIINJIO PUCKOBO crouTHe.

Bcekn ot PUCKOBETC, CBHpP3aHHU C [AbpKaBaTa — IIOJIUTHYCCKH, HKOHOMHUYCCKH, KPCAHUTCH,
MH(pIAINOHEH, BallyTeéH — HKMa CaMOCTOSTEIHO 3HaueHue, HO OOHI0TO UM pasrjiexJaHe |
BSaHMOHCﬁCTBI/IGTO MCKIAY TAX (i)OpMI/IpaT IJI0CTHA IMpe€acraBa 3a OCHOBHHUTEC HMKOHOMHWYCCKH
IMOKa3aTeCJiv, MMa3apHUTC YCIOBUA, KOHKYPCHTHHUTEC YCJIOBHA B CTpaHaTa, B KOSATO CbOTBETHOTO JPYKCECTBO
OCBILIECTBSIBA CBOSITA JEHHOCT.

[TonpoOHO onucaHue Ha pucKoBeTe, XapakTepHu 3a JeiiHoctra Ha BUJIBOPJI AJl e npencraseHo
B pazgen OCHOBHU PUCKOBE, ITPEJI KOUTO E U3IIPABEHO JIPYXXECTBOTO ot Hactosmus
TOJMILIEH JOKIAJ 3a IEUHOCTTA.

IIpouec Ha ynpaBjeHue Ha pUcKoBeTe Ha Ipy:KkecTBOTO

Kopmnoparusraoto pwkoBosctBo Ha BUJIBOPJ] AJl oTroBaps 3a ympaBIICHHMETO Ha PHUCKOBETE.
VYrpaBineHneTo Ha pUCKa BKIIOYBA HACHTH(HUIIUPAHE, OICHABAHE M KOHTPOJIUPAHE HA IMOTEHIIUATHHU
CHOUTHS WJIM CHUTyallid, KOUTO MOTaT Ja TOBIUSAT HEraTUBHO BBPXY IIOCTUTAHE IICJIUTE Ha
OpraHu3aIusITa, u € MpeaHa3HaueHo Ja JajJie pa3yMHa YBEPEHOCT, 4e OU3HEC IETUTE Ha JPYKECTBOTO III€
ObJIaT MOCTUTHATH.

HNndopmannonHa cucreMa M CBbP3aHHTE ¢ Hesl OM3HeC MPOIECH, CHINECTBEHU 32 (PMHAHCOBOTO
OTYMTAHE U KOMYHHKAHATA

WNudopmanioHHaTa cucTeMa, ChLIECTBEHA 3a LIEJIUTE HA (PJMHAHCOBOTO OTYUTAHE, KOATO BKJIKOYBA
CUETOBOJIHATA CHCTEMa, C€ ChCTOU OT MPOLEAYPU U TOKyMEHTALUs, pPa3pab0TEHN U YCTAHOBEHH C LIEI:

. MHULMUpaHe, OTpa3siBaHe, 00pab0oTKa U OTUMTAHE HA CACJIKU U ONEPALUU Ha JAPYKECTBOTO
(KaKTO U CHOUTHUS M YCIOBHUS) U MOATbPKAHE Ha OTUYETHOCT 32 CBbP3aHUTE aKTHBH, IACUBU U COOCTBEH
KaInura;

. paspeliaBaHe Ha NpoOJieMU € HENpaBWIHA 00paboTKa Ha CHENKM M OIlepaluH, Karo
HampuMep, aBToMaTu3upanu (aiaoBe 3a HEYTOUHEHHU MMO3ULMHU HA HH(GOPMALUS U IPOLETYPH, CIIEBaHU
3a CBOEBPEMEHHO KOPUTMPAHE Ha 33bpKAaHUTE HEYTOUHEHHU MO3ULUH;

o 00paboTKa W OTYMTAHE Ha CIIyd4an Ha 3a00MKaJIsIHE Ha CHCTEMUTE WM MPEOJ0JIABaHE Ha
KOHTPOJIUTE;

o MPEXBBPIITHE HAa HHOOPMAIMATA OT CUCTEMHTE 3a 00pabOTKa Ha CIEIKUTE U OICPAIHHTE
B I'JTaBHAaTa KHHUTIa,

J oOxBamrane Ha WH(GOpPMAIUs, CHIICCTBEHA 3a (DUHAHCOBOTO OTYHTAHE HAa CHOUTHS W

YCIIOBUS, PA3IUYHH OT CJICJIKM M OIepallid, KaTro HalpuMep aMOpTH3alus Ha MaTepHallHu U
HEMATCpHUaIHU aKTHUBU U ITPOMCHU B C”I)6I/IpaeMOCTTa Ha B3EMaHUsITA,

o W TapaHTHpaHe, Y€ M3HMCKBAaHATa 3a OIOBECTSABAaHE OT MPHJIOXKMMara o0Ia pamka 3a
(¢mHaHCOBO OoTUMTaHE HHpOpManus € chOpaHa, oTpazeHa, oopaboTeHa, 00001IeHa U, Y€ TS € TOIXOISAIIO0
OTYCTCHA BHB (bPIHaHCOBI/ISI OTYCT.

KoMyHukanusta or crpaHa Ha JIpYXKECTBOTO Ha POJMUTE U OTTOBOPHOCTUTE BbB (PMHAHCOBOTO
OTYMTAHE M Ha BaXHH BBIPOCH, CBBP3aHM C HEs, BKIIOYBA OCUTYPSBAaHETO Ha pa30upaHe 3a
HHAUBUAYAITHUTC POJM U OTIOBOPHOCTH, CBBP3aHU C BBHTPCHIHUA KOHTPOJ BBPXY HEA. Ta BxarouBa
TaKMBa BBIIPOCH KAaTO HAIIPUMEP CTCICHTA, B KOATO CUYCTOBOAHUA CKHII pa361/1pa II0 KaKbB HA4YUH
JIEWHOCTHTE My B MH(pOpMAIMOHHATA CHCTEeMa 3a (PMHAHCOBO OTYUTAHE, ca CBbp3aHH C paborara Ha
APYTH JIUIA U CPEJCTBATA 32 NOKIABaHE HA H3KITIOUSHHSI KbM KOPIIOPATHBHOTO PHKOBOJICTBO.

KomyHukamnmsta ce OChIIecTBSBa BH3 OCHOBA BB3 OCHOBA Ha pPa3pabdOTEeHH CHBMECTHO C
pEerucTpupaHus OAUTOP MpaBuiia 3a GUHAHCOBO oTuuTaHe. OTKPUTUTE KaHAJIM 32 KOMYHHKAIUs [ToMarar
3a rapaHTHUpaHe, 4Ye U3KITIOUYCHUATA Ce JIOKIAIBAT U 32 TAX Ce MPeaIprueMar JeHCTBHS.

Texkyuio Ha0/1I01eHEe HA KOHTPOJIMTE
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TexymoTo HabIIOEHNE HA KOHTPOJIUTE € MPOLEC Ha OLICHKA Ha €(PEeKTUBHOCTTA Ha PE3yJNTaTUTE
OT (PYHKUHOHUPAHETO HAa BBTPEUIHUS KOHTPOJ BHB BpemeTo. To BK/IIOUYBA CBOEBpPEMEHHA OILIEHKAa Ha
e(EeKTUBHOCTTa HAa KOHTPOJIMTE U TpeAnpHUeMaHe Ha HEOOXOJUMUTE O3JPABUTEIHU JIEHCTBHS.
KopriopatuBHOTO phKOBOJCTBO M3BBPIIIBA TEKYIIO HAOIIOIEHUE HA KOHTPOJIUTE UYpe3 TEKYIH JCHHOCTH,
OT/ICJTHU OLIEHKH WM KOMOMHAIMS OT JABeTe. TeKyIuTe JeHHOCTH 10 HAOJII0ICHNE YeCTO ca BrpaJiecH! B
HOPMAJIHHUTE IOBTApsIIM C€ JACWHOCTH Ha JPYKECTBOTO M BKIIOYBAT PETYISIPHM YIPABICHCKH U
HAJI30PHU JEHHOCTH.

16. UudopMmanusi 32 npoMeHUTE B YIIPABUTEJHUTE U HAA30pHHUTE opranu npes 2018 r.

KoM 31.12.2018 r. CeBernT Ha nupexktopute Ha BUJIBOP/] Al e B cieHus cberas:
1. Kanun Bacunes ['enueB — [Ipeacenaren na CpBeTa Ha TUPEKTOPHUTE
2. Credan Bacunes ['enueB — M3nmbiaHuTeneH AUpeKTop
3. bopucnas XpucroB bopucoB — He3aBucum wieH Ha ChbBeTa Ha TUPEKTOPUTE
4. Acen I'eoprues KoctagnHoB — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE

JlpyxecTBOTO ce mpeacTasisiBa oT u3nbiaHuTeHUs wieH Ha C/I. TIpe3 2018 r. He e u3BbpIIBaHA
MpOMsHAa B HAauyMHA Ha MPEJCTABJIABAaHE Ha JPYXKECTBOTO M HE € Ha3HauaBaH WJIM OCBOOOKIaBaH
MIPOKYPHUCT.

Ha nposenenoro Ha 12.11.2018 r. u3BbHpeAHO 3aceganne Ha OOIIOTO ChOpaHUEe HA AaKITHOHEPUTE
na BWJIBOPJ] A/l e mpuero pemeHue 3a mpomsHa B cbcTaBa Ha ChBeTa Ha JTUPEKTOPUTE Ha
npyxecTtBoTo karo 3apuHa Bacunesa ['enueBa u [lecucnas I'po3zeB TomMoB ca 0cBOOOIeHU KaTo YJIEHOBE
Ha cbhBeTa, a AceH ['eoprueB KocraauHos e u30pan 3a HOB He3aBUcUM wieH Ha ChbBeTa Ha TUPEKTOPUTE
Ha BMJIBOPJ] AJl ¢ maHznaT 5 roJuHU OT JaTaTa Ha BIMCBAHE HA PELIEHUETO B TBProBCKUS PETUCTHP
KbM ATEHIIMS 110 BOUCBAHUSATA.

[Ipomsinata B CbBeTa Ha TUPEKTOPUTE € BIMCAHA [0 MapTUAaTa Ha JPYKECTBOTO B ThProBcKus
peructTbsp KbM AreHius 1no BnucBanusaTa Ha 16.11.2018 . mox Ne 20181116161641.

17. Uudopmanus 3a pasMepa Ha Bb3HATPAXKIAEHUATA, HArPaaAuTe W/ WM MOJ3UTE HA BCEKH OT
Y/IeHOBeTe HA YNPABUTEJHUTE M HA KOHTPOJIHHTE OPraHM 3a OT4YeTHATa (PpUHAHCOBA TOJMHA,
U3IUIATEHUTE OT €eMHTEHTAa W HeroBU JABbIIEPHHU JAPYKeCTBA, HE3ABUCHMO OT TOBA, JAJIU ca OHJIH
BKJIIOYEHM B Pa3XoJuTe HAa €MHMTEHTa WJM MPOM3THYAT OT pasnpeaeeHde Ha medandara,
BKJIIOYUTEIHO:
a) MoJIy4YeHH CyMH ¥ HeMAPUYHHU Bb3HATPAKIeHUS
0) YCJOBHH WJIHM Pa3CPpoOYeHH Bb3HATPANKAEHHS, Bb3HUKHAJIU IMpe3 TroJAUHATA, JOPH H aKO
Bb3HAIrPa:KIE€HNETO Ce IbJKH KbM MO-KbCEeH eTan
B) CyMa, AbJ/UKMMAa OT €eMHTEHTA MJIM HEroBW IbIIEPHH JAPY:KeCTBAa 3a M3ILIAllaHe HA TMEeHCHH,
o0e31eTeHNsl MPU MEHCMOHUPAHEe WU APYTd MOA00HU 00e31eTeHust

3a 2018 r. Ha wieHoBete Ha ChBeTa HA JUPEKTOpUTE HA J[PYy’KECTBOTO ca HAYMCIICHUTE CIICTHUTE
BB3HATPAKICHUS:
Ta6auna Ne 25

Tpute nmena Mo3unus bpyro aeBa

Kamun Bacuiies ['erueB [Ipencenaren na CJ] 42 840
Credan Bacunes ['eHueB M3neaautenen unen Ha CJJ 42 840
Hecucmas ['po3eB TomoB Hezapucum unen na CJ[ 1o 16.11.2018 r. 26 775
bopucnas XpucroB boprcos Hezasucum wien na CJJ 30 600
3apuna BacuneBa ['enueBa Unen na CJ] mo 16.11.2018 . 26 775
Acen I'eoprueB Kocramnnos Hezasucum wien na CJ] ot 16.11.2018 r. 2 550
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[Ipe3 2018 r. unenosere Ha C/] Ha Py ECTBOTO HE ca MOJyyaBalIl HEMIAPUYHU Bb3HATrPaXKICHUS.
JIpy’)KecTBOTO HsSIMa YCJIOBHU WJIN Pa3CpPOUYECHU 3aTbJDKEHHS, Bb3HUKHAIM Ipe3 ToJuHaTa, JOPH U aKo
Bb3HArpaKJJCHUETO CE IBJIKU KbM HO-KbCEH €Tall.

Kobm 31.12.2018 r. BUJIBOP/I A/l He ObJDKK CyMU 3a M3IUIANAHE HA TICHCUU WJIM 00€3IICTECHUS
[IpU IEHCUOHUPAHE.

18. I/IH(])OpMaIII/Iﬂ 3a NMPUTECKABAHUTE OT YWICHOBETEC HAa YIIPABUTC/IHUTEC H KOHTPOJHHTE OPraHu,
NPOKYPUCTH U BHCHIUA PBHBKOBOJACH CbHCTAaB AKIUU Ha EMUTEHTA, BKJINYUTCIHO AKIHUHUTE,
NpUTEKABAHUA OT BCEKHM OT THAX MOOTAC/IHO U KATO MPOUECHT 0T AaKIUHUTE 0T BCEKH KJIAC, KAKTO H
NnpeaoCcTaBeHu UM OT €EMUTECHTA ONIIUU BHPXY HEIrOBH HECHHHM KHUKA — BUJA U pa3Mep Ha HECHHUTE
KHMKA, BbPXY, KOUTO Ca YIPCIACHUTE, HECHA HA YIIPAKHABAHE Ha OIIIIMHUTE, IOKYIIKAa HeHa, aK0 UMa
TaKkaBa, U CPOK Ha ONIIIUUTE

Kem 31.12.2018 1. unenosere Ha CJ| na BUJIBOPJ] A/l mpuTexaBar akiuu OT KamuTajga Ha
JpyXecTBOTO, KaKTO CJIE€/IBa:

Taoauma Ne 26

Tpurte umeHna IHo3unus bpoii akuuu % oT
KanuTajia

Kamun Bacuies ['enueB [Ipencenaren na CJJ 3 000 000 20 %
Credan Bacunes ['eHueB M3neaautenen uned Ha CJ] 3 000 000 20 %
bopucnas XpucroB bopricos Hezasucum wien na CJJ 0 0%
Jecucmas ['po3eB TomoB Hezapucum unen Ha CJ[ 1o 16.11.2018 . 0 0 %
3apuna Bacunepa [ enueBa Unen na CJ] o 16.11.2018 . 2 000 0.01 %
Acen I'eoprues Kocranunos Hezasucum wien na CJ] ot 16.11.2018 r. 1918 0.01 %

JpyKECTBOTO HE € MPEJOCTABSIIO ONLNN BbPXY EHHUTE CH KHIXKA.

19. HNudopmanusi 3a H3BECTHHTE HA JIPYKECTBOTO [0rOBOPEHOCTH (BKJIIOYHUTEJIHO H CJIe[
NPHUKJII0YBAHE HA (PMHAHCOBATA IOAMHA, B PE3yJITAT HA KOUTO B Ob/eL IEPHOJ MOIaT 1A HACTBHIAT
IPOMEHH B NPUTEKABAHUA OTHOCUTEJICH A/ AKIUH OT HACTOSLUM AKIHOHEePH

Ha gpyxecTtBoTO He ca U3BECTHM JOTOBOPEHOCTH, B pe3yiaTaT Ha KOUTO B ObJell
MepuoJ MOraT Ja HACTBISIT MPOMEHHW B MPUTEKABAHWS OTHOCUTEICH IS AKIUH OT HACTOSIIN
AKIIMOHEPH.

20. UWudopmaumsa 3a  BHCAIIM  CbAeOHM, AIMHUHUCTPATHBHM WJIM  apOMTPaKHH
NPOM3BOACTBA, KacaellM 3aAbJUKeHHMs WJIM B3eMaHUsT HA eMHMTEHTa B pa3Mep Hai-MaJKo
10 Ha cTO OT COOCTBEHUSI My KAITUTAJI

Hama Bucsmm cbhaeOHM, aIMUHUCTPATHBHUA WKW apOUTpPaXHU IPOU3BOJICTBA, Kacaelln
3aIbJDKEHUS WM B3€MaHUs HA EMUTEHTa B pasMep Hal-maiiko 10 Ha cTO OT COOCTBEHUS MY KaIlluTal.

21. /laHHU 32 TUPEKTOPA 32 BPH3KH ¢ HHBECTUTOPHUTE:
Codus Apruposa - AtanacoBa

Ten. +3592962 5071

e-mail: ir@digitalprint.bg

rp. Codus 1463, HAK, m. beirapus 1, 8x. AU 4.

XIIL APYT'A HHOOPMAIMA MO NPENEHKA HA IPYKECTBOTO
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JIpyKecTBOTO NpeleHsABa, Y€ HE € HalMie Apyra MH(OpMalHsg, KOSTO 14 HE € TMyOIMYHO
OTIOBECTEHA OT JIPY/KECTBOTO M KOATO OM OuIa BaXKHA 33 aKIIHOHEPHUTE U HHBECTHTOPHTE IPH B3EMAHETO
Ha 0DOCHOBANO HHBECTHTOPCKO PelICHHE,

[Iprnoikena xaTo OTIENEH JOKYMEHT € U JIeKJapalus 3a KOPIOPATHBHO YIPABJIEHHE ChIIIACHO
H3MCKBaHUATA HA paznopeadure Ha wi. 100w, an. 8 ot 3IIIILK, kogTo NpeAcTaBisaBa HEpa3IeiHa YacT OT
HACTOSALHAA JOKJIA/ 3a JIeHHOCTTA.

Jlara Ha momHCcBaHe
U ofioOpenue 3a U3aaBaHe:

27.03.2019 . : 3a BUJIBOPT Aﬂ
rp. Codust

il

Cretpa T exses
Manemaurenen dien taCJl/



