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AKILIVIOHEPUTE HA
BWJIBOP/ ALl

YBAXAEMMU AKIITMOHEPH,

Hacrosmmsar Jlokian 3a JeifHOCTTa Ha AUPEKTOpa 3a Bpb3ku ¢ mHBecTuTOopuTe Ha BUJIBOPI] Al €
M3TrOTBEH B CHOTBETCTBHE C M3HCKBaHMATA HA wi. 116r, an.4 ot 3IIIIIK n ETuaang KoIeKc Ha JUPEKTOPUTE
32 BPB3KM C MHBECTHTOpUTE. TOM 0TpassBa BCHYKM aCIEKTH Ha ACHHOCTTa MM KaTO JMPEKTOP 3a BPB3KH C

unsectutopute Ha BJIBOP/] AJl mpe3 otdetHaTa 2018 .

L. OTTOBOPHOCTH M 3AABJODKEHWU A

Karo mupexrtop 3a Bpw3ku ¢ uaBectutopute Ha BAJIBOPJ] AJl ceM oTroBopHa npes akIMOHEPHUTE,
peryjaTOpHHTE OPraHy M IIPeJ] JIPY>KECTBOTO 33 IIOCIEACTBUATA OT CBOUTE JCHCTBH, IIOPaJM KOETO Cle/Ba
Jla TmojaraM BCHMKM BB3MOXHH YCWIMS 32 YAOBJICTBOpSBAaHE HAa WHTEPECUTE W 3aKOHHHUTE IpaBa Ha
mocoYeHUTE juua u opramu. CienBa Ja OIOBECTSBaM BCHYKHM PHCKOBE, CBBHP3aHHM C HHBECTHPAHETO B
IIEHHNWTE KHIDKA Ha JPYXECTBOTO, KOMTO Ca MU M3BECTHH, aKo Takasa mHGopManusi Mu ObJe IOMCKaHa OT
VWHBECTHTOPHUTE, (PMHAHCOBUTE W/WUIM aHAM3AaTOPH, PETyIaTOPHUTE OPraHM ¥ PEryIMpaHus Na3ap Ha EHHU
KHMXa. J{IEKHA CBEM Ja HE paslpocTpaHsBaM HETOYHA WM [OoABeXxjama WH(opMaius OTHOCHO
IpyxecTBoTo. HOoCs OTrOBOpHOCT 3a HelomyckaHe Ha JeHCTBUSA, M3BBPIICHM IO HATHCK B IIpoIleca Ha
OCBINECTBABAHE Ha CBOfATa NpodecroHanHa ASHHOCT — CaMOCTOATENHO MM B MapTHROPCTBOTO C JPYrd

YYaCTHUIY HA KaUTAJIOBUA I1a3ap.

II. ITPUHIINIINA HA ITOBEJAEHUE

W3nbiHgBaM CBOMTE 3aJBJDKCHHS Ha OCHOBaTa Ha IPO3PavyHOCT M JIOSITHOCT KbM KOMIIAHHMSATA, 32
KOATO paboTs, MHBECTUTOPHUTE, HMHAHCOBUTE MEIUM M aHAIHN3aTOPH U I[sU1aTa HHBECTHIIMOHHA OOIIHOCT.

CreiBaM ma3zapHMTE NPaBHIIA M TE3H Ha KOMIAHHATA, KATO C€ CTPEMAT Ja M30ArsaM KOHGQUIMKT Ha
HAHTEPECH.

He 310ynoTpebsiBaM ChC CBOUTE MPABOMOINVA W MPHBIIIETHH, HE pasriiacsiBaM HHQOpMalus, KOATO
HE € myOJIMYHO OIIOBECTEHA, KAKTO M HE WM3IOI3BaM Ta3W HHQpopManus 3a JMdHO obmarogereicTBaHe. He
CKJIIOYBAM CJIEJIKH C aKI[MM Ha KOMIIAaHUATA, Ha KOATO CBM JUPEKTOP 32 BPB3KU C MHBECTUTOPHTE.

He wussbpmBamM jefiHOCTH, KOMTO OMXa MOIJIM Ja HaBpeOIT Ha HOPMAlHHTE Ia3apHU
B3aMMOOTHOIIEHHs] M/ JIa TIO3BOJIIT Ha HAKOW Jia ce BB3MON3BAa OT IPEeMMYINECTBAaTa CH Haj JPYTHTE,

BKIIFOUHUTEIHO C ITPUTEKABAHETO Ha BTPEIIHA nH(bopmamm



CJIGIUI H B3MMaM NOJ BHHMAHUE IIOJIOXKEHUETO, OIICHKAaTa, HUBOTO Ha KOMIIAHMATA, KATO II0 TO3H

HaYWH CC CTPEMA Ja OCUTYPsI HaBPCMCHHA U JOCTOBCPHA HH(bOpMaIII/IH Ha MHBECTUTOPHTE.

II1. IPUHIIATIA HA KOMYHUKAIIUAS C HTHBECTUTOPUTE, ®UHAHCOBUTE ME/IUA 1
OUHAHCOBUTE AHAJIN3ATOPU

BsauMooTHOmEHMATa MEXTY IUPEKTOpa 3a BPB3KH C HHBCCTUTOPDHTE, OT €IHA CTpaHa, H
AKIIMOHEPHUTE, NOTCHIMAIHATE HHBECTUTOPH, (DMHAHCOBUTE MEUA M (HHAHCOBUTE aHaAMM3aToOpH, OT Jpyra
CTpana, C I'pajiT Ha OCHOBAaTa Ha JOBEpHETO. TaxWBa OTHOIIEHMS He MOTAT [a CHINECTBYBAT, aKO MMa
CBMHCHUE B ECTHOCTTA, JIMIHOTO JOCTOMHCTBO ¥ MOYTCHOCTTA Ha AUPEKTOPa 33 BPB3KH © MHBECTHTOPHTE U
AOCTOBEPHOCTTa HA MH(OPMaNHATa, KOATO TOM IpPEIOCTaBs.

Tpernpam Bcuuke MHBECTHTOPY B3 OCHOBA Ha IPHHIMIA HA PaBHOIIOCTABECHOCT, HE34BUCUMO OT
Opos Ha IPUTEXABAHMTE OT TIX LEHHH KHUXKA B BWIBOP/] AJll, 6e3 oryieq Ha TIXHATA HaIAOHATHOCT,
pacoBa IpUHA/UIEXHOCT, BE3PACT, TOJI WX JPYT IPU3HAK.

Bunary wsebpmBaM HeoOXOOHMOTO, 3a Ja ce yOems B JOCTaTHUHA CTEIIEH, Y€ IPEOCTaBIHATA
uHpOpMaNys HA MHBECTHTODH, (DMHAHCOBH MENUM M (GUHAHCOBM aHaIM3aTOpW € BApPHA M OCHOBaHA HA
HNPUHIIKIIA HAa PaBHO TPETHPAHE.

Ilpu m3non3BaHe Ha WHGOPMAUWMs, IPESOCTABEHA UM OT BHLHIIHM HM3TOYHHINM, IIpaBsi HEOOXOIHMOTO

na ce yOeas B JOCTOBEPHOCTTA i.

IV. VYYHACTHUE HA JTUPEKTOPA 3A BPH3KH C MHBECTUTOPUTE B PASKPUBAHETO HA

NHO®OPMALMA OT IPYKECTBOTO

KOHTaKTBET ¢ IMpeKTOpa 3a BPB3KH C HHBECTUTOPUTE CE OCHIIECTRARA JIECHO U yZo6HO nmocpeacTeoM
OOIIOOCTBIIEH ENEKTPOHEH anpec u Teedon. TlourspxamM KOHTaKT HOCPEJCTBOM TENE(POHHU PasrOBOPY U
CIICKTPOHHA IOINa ¢ NMOTCHIMANHM ¥ HACTOAIM MHBECTHTOPUTE Ha IPYXECTBOTO, (PUHAHCOBM MEIMH M
aHaIU3aTOPH.

lipes 2018 r. BUJIBOPJ] A/l e paskpuBaao peryimpaHa HH(OpPMaNMS OTHOCHO IPYXECTBOTO IO

00ImIeCTBEHOCTTa upe3 eneKTpoHHata miatdopma EKCTPU HIO3 — hitp:/www.x3news.com # gpe3

enexkrpoaauTe Mmeauu VHBECTOP BI' - www.investor.bg 1 UHOOCTOK BI" — www.infostock.bg, xsaeTo

Moxe nia 6be Hamepen WEIHEAT 06eM 0T MHGOPMANUATA Pa3KpPHBaHA KEM 0GIIECTBEHOCTTA. Perymupanara
HH(bOpMAIHs, OLOBECTABAHA OT JAPYKECTBOTO 110 KOH, B®b-Codus A/l 1 o6mecTBEHOCTTa MOXKE Aa GBe

HaMEpeHa U Ha KOpIOpaTHBHATA eNIEKTPOHHA crpanuna Ha BUJIBOPJ] AJl — www.bilbord.be.

U npes 2018 r. akuuoHepH M MOTEHIIHAIHH UHBCCTUTOPH MMaXa BE3MOXKHOCT 4pe3 JIMYHHU CPeld ¢
MCHU/DKMEHTE Ha PY)XECTBOTO J1a €€ 3al03HadT MoApobHo ¢ aeiiHoctTa Ha BUJIBOPJT AJ] npyxecTBara oT
MKOHOMHUECKaTa rpyna. B Tasu Bpb3Ka y9acTBaX aKTMBHO B OPTAHHW3MPAHETO M IPOBEXAAHETO HA TAKUBA

cpeinu.



CraeiicTBax Ha PHKOBOACTBOTO HA JPYXECTBOTO KATO CBOEBPEMEHHO IpEACTABSNX DEICBAHTHATA
uH(pOpManys 3a ONOBECTABAHE Ha KOPIOPATUBHATA €IEKTPOHHA ctpanuna Ha BUJIBOP/] AJl, BKinouuTeaIHo
MEXTUHHATE M FOAUINHE Gunancosu oTuetr Ha BJIBOP]] AJ] Ha MHIMBHIYaIHA 1 KoHconmaupaHa 6aza,
KaKTO ¥ JPYTU OLOBECTABAHMA HAa BaKHa MHPOPMANMA OTHOCHO CTPYKTypara Ha MKOHOMHYECKATa IpyIa,
KOPIIOPaTUBHOTO PEKOBOJICTBO ¥ YIIPABJICHUE HAa KOMIIAHMATA 1 EMUTHPAHATE OT HEsl IEHHHU KHIDKA.

HsroresM MotuBupanu craHoBuma g0 CJ] sa BUJIBOPJ] AJl o KOHKPETHO IIOCTABEHH BBIIPOCH B
obnacTra BpE3KM ¢ MEBecTHTOpHTE. Ha PHLKOBOACTBOTO Ha IPYKECTBOTO IPEACTAaBIM IEPUOJUYHO H
uH(pOpManus OTHOCHO JOOpH NpPaKTHKH B OGNAacTTa Ha BPB3KM C MHBECTUTOPUTE M KOPIOPATHBHOTO
yIpaBIE€HHE.

Ilpes 2018 r. mogmepxax aKTyalnHH PErHCTPHTE HA JPYXKECTBOTO, CHIJIACHO HOPMAaTHBHHUTE
U3VCKBaHUA. B M3biIHeHHe Ha cBOATA HEMHOCT Ce NPUIBPXAM KBM CIa3BaHe Ha 3aKOHOBUTE M ETHYMHH
HOpMH 32 TOBCICHUE OTHOCHO 3a€MaHaTa OT MEH IO3MIUA, KAKTO ¥ HA IPUHI[UINTE, 3aJI0’KEHH B ISTIOCTHATA
KopriopatnBHa monutuka Ha BUWJIBOPJ] AJl, xato ce crpems na NOQOBPXKAM BHCOKH CTAHIAPTH B

PasKpHBaHETO HaA nml)opmaupm W KOMYHHUKaIMATa C BCHYKH 3aNHTCPCCOBAHM JINIIA.

I[npeKTop 3a BPB3KH ¢ MHBECTUTOPHTE:




