TI'OJUIIEH KOHCOJIMAUPAH JOKJIAJL
3A JEMHOCTTA
HA
BUJIBOPJ AJl, TP. CO®US
3A ®PUHAHCOBATA 2018 r.

HACTOSAIUAT KOHCOJUIAPAH JOKJIAJ 3A JEMHOCTTA E U3IOTBEH B CLOTBETCTBME C
PA3SIIOPEJABUTE HA 4YJ1. 44 OT 3AKOHA 3A CYHETOBOACTBOTO, YJI.100H, AJI.S OT 3MIIIIK A
MHNPUJIOKEHMUE Nel0, KbM YJI. 32a, AJI. 2 OT HAPEJIBA Ne2 OT 17.09.2003 I'. 3A TIPOCIIEKTUTE I1PU
YBJINYHO NMPEJJIATAHE U JOITYCKAHE 10 ThPIOBUS HA PET'YJIUPAH ITA3AP HA IIEHHU
KHU/KA U 3A PABKPUBAHETO HA UTH®OPMAIIUS.



YBAKAEMU AKIIMOHEPH,

Hue, unenoBere Ha CpBera Ha nupektopute Ha BUJIBOPJI AJl, BogeHu OoT cTpemexa na
yIpaBisiBaMe JPYKECTBOTO B MHTEPEC HAa aKIMOHEpUTE, KAaKTO W Ha OCHOBAHWE M3UCKBAHUATA Ha
pasnopenoute Ha wi. 44 ot 3akoHa 3a c4eTOBOACTBOTO, 4i.100H, an.5 ot MK, un. 32a, an.2 ot
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpOCHEKTUTE MpHU IMYyOJUYHO TMpeasiaraHe W JOMyCKaHEe 10
THProBUs Ha PErylypaH azap Ha LIEHHU KHUXKA U 3a Pa3KpUBAaHETO Ha MHGOpMALUs U MPUIIOKEHHE
No 10, xbm uit. 32a, an. 1, 1. 2 or Hapenba Ne 2 u3rorBuxme HACTOSIIHUAT KOHCOJTUANPAH JTOKIIAT 3a
neiiHocrra /Jloknana/. JloknaabT mpeacTaBs KOMEHTap M aHajliu3 Ha (UHAHCOBH U HE(PUHAHCOBU
OCHOBHH II0Ka3aTelu 3a pe3yirara oT JAeHHOCTTa, UMally OTHOLIEHHE KbM CTOIaHCKaTa AEWHOCT Ha
BUJIBOPJl A/l u nmpyxecTtBaTa, BKJIIOYEHH B KOHCOJMIALUSATA, BKIIOUYUTEITHO HHGOpPMAIHS IO
BBIIPOCH, CBBP3aHU C €KOJIOTHSTA U cayxuTenure. JoKiaabT chbabpka OOEKTUBEH Iperjesa, KOWTo
MpeJCTaBs BSPHO W YECTHO pa3BUTUETO M pe3ynratute oT naedHoctra Ha BUJIBOPI A/l u
JpY’KeCTBaTa, BKIIOYEHU B KOHCOJIMJAIUATA, KAKTO U TSIXHOTO ChCTOSIHHE, 3a€HO C ONMCAaHUE HA
OCHOBHHUTE PUCKOBE, IIPE]] KOUTO Ca U3IPABEHU.

[IpuiioxkeHa KbM HACTOSALIMS OKJIaA € JeKIapalus 3a KOPIOpaTUBHO YIPABJIEHUE CHITIACHO
pasnopenoute Ha uwi. 100n, an. 8 ot 3ITILK.

Nudopmanust otHocHO HacTbnuiaute npe3 2018 r. o6crosTencTBa, KOUTO PbKOBOACTBOTO Ha
JIPY’KECTBOTO CUMTA, ye OMxa MOIIM Ja ObJaT OT 3HAYEHHE 33 MHBECTUTOPUTE MPU B3E€MAHETO Ha
pelieHye fa npuaoOusT, 1a MpoJaAaT WK Ja NpOoab/DKAT Ja MPUTEKaBaT akIUMM OT KaluTalda Ha
BUJIBOPJl AJl, e mybnuyHo omoBecTsiBana a0 Komwucus 3a purancoB Haa3op, oOMIECTBEHOCTTA
/MHBECTUTOPUTE/ U PETYIUpPaHUs a3ap Ha LIEHHU KHUXA B CPOKOBETE U IO pela, MpeIBUJICHU 3a
pa3KpuBaHe Ha peryiaupaHa uHbopMmauus OT MyOJIMYHU JAPYXKECTBA M JPYrd €MUTEHTH Ha LEHHU
kHIKa cpriacHo pasnopeadurte Ha 3IITILK u Hapen6a Ne 2. Mudopmanusta € Ha pa3noiokeHUe u
Ha eJICKTPOHHATa CTPaHUIIA Ha JIpyKecTBOTO www.bilbord.bg B paznen Hosunu.

I. OBIINA UH®OPMAILINA 3A BUJIIBOPA AU JIPY/KECTBATA . BKVIFOYEHU B
I'PYIHATA NPEANPUATUA MKOHOMUYECKATA I'PYITA) HA EMUTEHTA

BUJIBOPJI AJl e apyxecTBO ¢ mpeaMeT Ha JIEMHOCT: BBHIIHA U BBTPEIIHA THProBUS;
CHelU(pUYHA THPrOBCKHU ONepanuy; OapTepHU W HACPEIIHU CAEIKHU; MPOAAXKOH MpH YCIOBUATA Ha
aKpeIUTHUB; EKCIIOPT Ha OBJIrapcKy U3AEIUs Ha MEXIyHApOIHUS Na3zap; JUCTPUOYTHUpPaHE HA TOJIEMU
00eMHU Ha BHOCHH CTOKH; THPIOBCKO areHTCTBO; IOCPEAHNYECTBO HA MECTHH U YY1 JIUIa; IeyaTHa
U MHUpoKoOpMaTHA MeYaTHA ACHHOCT; peKjiaMHa JIeHHOCT; Mpua00uBaHe U yupelsBaHEe Ha HOBU
JPY’KECTBa C OCHOBHA JIEHHOCT — MeyaTHa, HUPOKO (hopMaTHA NeyaTHa JEHHOCT, peKjlaMHa AeHHOCT,
KaKTO W mpojakba Ha TakuBa JpY)KECTBa; MPUAOOMBaHE, yINpaBiIeHUE, OLEHKAa U Mpojaaxda Ha
ydacTus B OBJITapcKu U 4yKJIE€CTPaHHU JIPYXKECTBA; MPHUA00MBaHE, OLIEHKA U Mpoaaxba Ha MaTeHTH,
OTCTBIIBaHE Ha JIMIIEH3UU 32 U3I0JI3BaHE HA MATEHTU Ha JAPYKECTBA, B KOUTO JIPY>KECTBOTO y4acTBa;
(buHaHCUpaHEe Ha APYKECTBA, B KOUTO JIPYXKECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHo Ha 07.02.2001 r. xato ,,bWJIBOPI ITPUHT” OO/. Ha 23.12.2003
I. IpY’)KECTBOTO € IpeoOpa3yBaHo B akMOHEpHO JpyxecTBo - BUJIBOPJI AJI.

JIpy’KecTBOTO € BIIMCAHO B ThProBCckus peructbp Ha Couiicku rpajicku cbl, 1o naptuga N
60164, Tom 672, crpanuna 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOPJ] AJl e mpepeructpupaHo B AreHuusi MO BIHCBAHUATA KbM
MunuctepcTBO Ha npaBocbhaueTo — T'pproseku peructbp ¢ EUK: 130472125.

Kbm 31.12.2018 r. 1py’XecTBOTO € ChC CENANHIIE, aapec Ha yIpaBieHue, TenedoH, Tenedakc,
e-mail, website, kakTo cieasa:



Cenanumie u aapec Ha ynpasienue: rp. Codpus 1463, paiton Tpuanuna, mioman bearapus 1, HIK,
BX. Al4.
Anpec 3a xopecnionnenuusi: rp. Codus 1463, paiton Tpuaauua, . bearapus Ne 1, HAK, «Hucko
TSJIO», €T. 2.
ter: +359 2 9166500
dakc: +359 2 9630606
e-mail: ir@digitalprint.bg;
web: http://www.bilbord.bg/

KoM 31.12.2018 r. peructpupanust kanutai Ha BUJIBOP/] A/l e B pa3smep Ha 15 000 000 8.
e pasmpezaeneH B 15 000 000 Gpost 6e3HANMYHM TOMMEHHHU aKIMK C HOMHHAJI | JIeB BCsKa €aHa OT
TAX.

[Ipes 2018 r. He € OCHIIECTBABAHO YBEJIMYCHUE WM HAMAJICHUE HaA KamnuTajga Ha
JPYKECTBOTO.

I/IHd_)ODMa"I/Iﬂ aaJu noseye or 10 HA ¢TO 0T KANMTAJIA € OMJI 3aIIaTeH ¢ AKTHBH, PA3JIMYHH OT
Napu4YHHu CpeacTBaA 1 ]/IH(l)ODMa"]/Iﬂ OTHOCHO M3BbPHIBAHHU IIPOMEHHU B KAlIMTAJIA HA

APYKECTBOTO

@ Ha 01.02.2006 r. kanuTaabT € yBEJIUYEH C HEapUyHa BHOCKA — allOpT Ha B3eMaHe Ha
croitoct 1 135 400 18. ma “IBT UHTEPHEIINHBJI BUBHEC U TPAMJUHI™ AJl — IlIBeiinapus
ot “BUJIBOP/1” AJl, Bp3HUKHAIO Bb3 OCHOBA Ha Mapu4yHO B3eMaHe B pa3zmep Ha 580533.06 eBpo
MOPOJICHO OT JOTOBOP 3a MapuyeH 3aeM — (UHAHCOB KpeauT ckimtoueH Ha 20.07.2005 r. mexmy
“NEAPAKC” OO u “bUJIBOP” Al u B nocneacteue npunodouto ot “IBT MHTEPHEILIMHBJI
BU3HEC U TPAWJMHI” AJl mo cmopasymenne N:104 ot 25.10.2005 r. mexay “KEWUJIO
MHTEPHENUIIBHBII” OOJI, “IBT MHTEPHEIIMHBJI BU3HEC U TPAMJUHI” AJl u
BUJIBOP/I AL.

0 C Pemienne Ne 6 na Codumiicku rpaacku cba ot 04.06.2007 r. B Peructbpa 3a
THProBCKUTE JpyxectBa 1o maptuaara Ha BWJIBOPJ] AJl ca BnucaHu cielHUTE NPOMEHHU:
yYBEITMYCHUE HA KamuTanaa OT COOCTBEHU cpeacTBa Ha aApyxkecTBoTo OT 3 140 400 nesa na 6 000 000
(mect mMmiMoHa) JieBa, upe3 u3gaBaHe Ha HOBU 2 859 600 (mBa MHIIMOHA OCEMCTOTHUH TETICCET U
JIeBET XWISAAH ¥ MIECTCTOTUH) OpOsi MOMMEHHU OC3HATMYHHM aKIMU C MPaBO Ha TJaC ¢ HOMUHAHA
cTOMHOCT 1 1€eB BcsAKa eqHa.

o) C pemenne Ne 9 na Codwmiicku rpaacku cba ot 20.12.2007 r. B Perucrepa 3a
THProBCKUTE ApyKecTBa, o naprunata Ha BUJIBOPJ] A/l e BriucaHo yBenuueHue Ha KamuTajia Ha
npyxectBoTo ot 6 000 000 (mect munmuona) ymea Ha 7 500 000 (cemeM MMIMOHA W TETCTOTHH
Xuisau) jesa, pasmpenaeneH B 7 500 000 Oposi mouMeHHH O€3HaIMYHM aKLUWU C MpaBO Ha TJac,
HOMHUHaJIHA CTOMHOCT 1 JieB Bcska eqHa, upe3 m3gaaBane Ha 1 500 000 (eauH MUIHMOH M METCTOTHH
XUIAAM) Oposi MOMMEHHHM O€3HaJIMYHU aKLMU C IPaBO Ha IJlac ¢ HOMHUHAJIHA CTOMHOCT 1 JeB Bcska
e/Ha.

o Ha 19.08.2008 r. B3 OCHOBa Ha MPUETO PEIICHHE Ha PEJIOBHOTO 3aceJaHHe Ha
OO6moTo crOpaHue Ha aKIIMOHEPUTE Ha APYKecTBOTO, poBeneHo Ha 30.06.2008 r. 3a yBenuuaBaHe
Ha KanuTanaHa JapyxectBoro ot 7 500 000 nesa na 15 000 000 neBa mo un. 246, an. 4 ot T3 upe3
npeoOpa3yBaHe Ha 4acT OT Pe3epBUTE Ha JPYKECTBOTO B KamuTaja uype3 usgasane Ha HoBu 7 500 000
Oposi MOMMEHHHU O€3HATMYHM aKLIMU C MPaBO Ha IVIaC U HOMMHAJIHA CTOMHOCT | JieB BCska enHa,
YBCIMUCHUCTO Ha KallMTajla € BIIMCAHO B T’I)pFOBCKI/ISI PETUCTBDP. Hosure aKII1uu 0s1xa pasnpCaciicHu
MEX]ly aKIIMOHEpUTE, Chpa3MEPHO HA YYaCTHETO MM B KalMTala JI0 YBEIUYCHUETO, KaTO MPaBo Aa
y4acTBaT B Pa3lpe/IeICHHETO Ha HOBUTE aKIMH, C KOUTO CE yBeJIMYaBa KamuTalla MMaxa JINIaTa,
npuaoOUIM akiuud HaW-KbCHO 14 mHU ciien narata Ha npuemane Ha pemeHnero Ha OCA 3a
yBelIM4aBaHE Ha KamuTana. Bcekn akiuoHep, KOUTO € MpUaoOui akuuu 10 14 meH ciex narara Ha
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O6moTo crOpaHue Ha aKIHMOHEPUTE, Ha KOETO € MPUETO PEIICHHE 3a yBeJIWJYaBaHE HA KaluTaja
Cpelry eHa CBOs aKIys rmoyrydn | HOBa.

Taoauma Nel

31.122016T. 31.122017r. | 31.122018T.

| Pasmep na kammrana, ieea || 15000000 || 15000000 | 15000000 |

[ Bpoit akiuu [ 15000000 ][ 15000000 | 15000000 |
HIET B NI TS 15 000 000 15 000 000 15 000 000
HN3ISJI0 INIAaTCHU aKIITUU
HomunanHa cToMHOCT Ha 1 1 1
AKIIMUTC, JICBA

KbMm 31.12.2018 1. crpykTypara Ha kanuTajaa Ha BUJIBOP/I A/l e caiegnara:

Taoauma Ne2

Bacwui Credanos ['enues 3753 730 25.024 %
Credan Bacunes ['enuen 3 000 000 20.00 %
Kannu Bacunes I'enues 3 000 000 20.00 %
Benera Credanosa ['eHueBa 1 483 738 9.89 %

i}ggn (GU3NYIECKN U I0PUITIECKU 3762 532 25086 %

I/IH(]_)ODMa"I/Iﬂ OTHOCHO I'PYNATA NpeAnpusaTus (MKOHOMHYECKATA IPyIia) HA eMUTEHTA:

BUJIBOP/I A/l e yact ot rpyna npeanpusarus no cMuchbia Ha §1, 1.2 ot JlombaHuTEIHUTE
pasnopenou Ha 3aKOHA 3a CYETOBOJACTBOTO U € JIPY>KECTBO — Mailka, KOETO IpUTekaBa npsaxo Haja 50
% oT riacoBeTe B 0OIIOTO ChOpaHUE Ha HAKOJIKO IbILEPHU JIPYKECTBA.

KbMm 31.12.2018 r. gpyxecTBaTa OT rpynara npeanpuaTus (MKOHOMHYECKaTa rpyna)

Ha BUWJIBOPJ/I A/l ca:
o JAEAPAKC A/l

IIpenmer Ha aelHOCT: MpejaneyaTHa MOATOTOBKAa M rpaduueH au3aiiH, U3AaTelCKa U peKIaMHa
nerHocT, pazpaboTKa, afanTtanus, BHEIPsIBaHE, CHIIPOBOXKIAHE HA POTPAMHU MPOJAYKTH U CUCTEMH,
THPrOBUS M PA3NPOCTPAHEHUE HA CHUIUTE. BBTPEMIHO M BBHIIHOTHPrOBCKAa JEWHOCT U BCUYKO HE
3a0paHeHo OT 3aKOHa.

JpyXecTBOTO € peructpupano ¢ kamurTaja B pasmep Ha 5 000 nB. IIpe3 2010 r. kanuTaxbT Ha
IPY’KECTBOTO € YBEJIMYEH ChC COOCTBEHU CPEJCTBA, MPEICTaBIsABaAIIM yacT OT nevyanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. u Hepa3mpezeneHa nedanda Ha APYKECTBOTO OT MPEAXOJHU TOIWHU B
pa3mep Ha 2 484 248.08 nB. Ha 2 800 000 8.

Ha pemoBHoTOo romammuo o0mo cwrOpanue Ha akmuoHepute Ha Jlempaxc AJl, mpoBeaeHo Ha
30.07.2014 r. e mpueTo perieHue 3a yBeIMYCHHE Ha KanmuTaia Ha ApyxectBoTo oT 2 800 000 nB. Ha
4 878 627 1nB., kato yBenuueHueto ot 2 078 627 nB. ce dopmupa OT COOCTBEHU CpeICTBa Ha
IPY’KECTBOTO, ITpe/ICTaBIsIBAIIM Hepa3lipeaeieHa neyanda 3a 2010 — 2013 r.



Kosm 31.12.2018 r. BUJIBOP] A/l mputexaa 60 % ot riiacoBete B 00II0TO ChOpaHue.

o MOYII'BH APTC OO0/

IIpeamMer Ha AEHHOCT: THProOBHS, NMPOU3BOJCTBO, MEHUUKMBHT, TYPU3bM, YCIYTH KOMIIIOTBpPHA
aHUMaIUs U TM3aiH, KaKTO U BCSIKa Jpyra JAeHHOCT, KOATO HE € 3a0paHeHa OT 3aKOHa.

JpyKECTBOTO € pEruCTPUPAHO C KanmuTAaJI B pazmep Ha 5 000 1B.

Kosm 31.12.2018 r. BUJIBOPJ] A/l mpuTexaBa npsiko 255 npyXeCTBEHH Isjia, peacTaBisBaniy 51
% oT rnacoBeTe B 00IIOTO ChOpaHUeE.

o JAUI'NTAJ IIPUHT EOO/

IIpenmer Ha QeWHOCT: TUTUTAJIEH M€YaT, peKJiaMa, CACJIKH ¢ UHTEJEKTyalHa COOCTBEHOCT, JTU3UHT,
KaKTO U BCAKAKBU JPYrU CAEIKU, KOUTO HE ca 3a0paHeHH ChC 3aKOH.

JpyKECTBOTO € PEruCTPUPAHO C KamuTAaJI B pazmep Ha 5 000 1B.

Ha 28.05.2015 r. B TP xbM AreHuus mo BIOMCBAaHMATA 10 MapTUaTa HA JAPYKECTBOTO € BIMCAHO
yBEJIMUEHUE Ha KaluTaja Bb3 OCHOBA HAa PEUICHME HAa €IHOJMYHUS COOCTBEHHK Ha KaluTaja.
Kanuranst Ha apyxectBoTO € B pazmep Ha 3 000 000 nB. (Tpu MuiMoHa) jeBa, ot kouto 5 000 (et
XWJISIN) JieBa - mapuyHa BHOcKa 1 2 995 000 (1Ba MuUIHMOHA AEBETCTOTHH JACBETIACCET U MET XUJIISAIH)
JieBa - HeMapu4Ha BHOCKA.

Ennomuunuar codctBeHuk Ha kanutana - ,,bUJIBOP/]” AJl npexBbpis no Homuuan Ha ,,JJUTUTAJL
[MPUHT” EOO/l nmanmbiaHO U 0e3yclIOBHO B3eMaHETO cH B pasmep Ha 2 995 000 (mBa mMminoHa
JEBETCTOTHH JEBETIASCeT WM TeT XWIAAW) JIeBa, NPEACTaBsBAIIO0 YacT OT ITAPUYHO B3EMaHe,
npousthyamo ot JloroBop 3a mapuueH 3aem, ckioueH mexay ,,bUJIBOPIA” AJl - 3aemonaten u
HIATUTAJL TIPUHT” EOOJ] - 3aematen, KOETO B3e€MaHE MPEACTaBIsABAa 4YacT OT IJIaBHUIA TIO
Horosopa 3a nmapudex 3aeM oT 01.08.2008 r. mo HomunHan B pazmep Ha 5 000 000 (met munnoHa)
JieBa, a 4acTTa OT B3€MaHETO - IMpeaMeT Ha amopTta € B obur pasmep Ha 2 995 000 (nBa mMminoHa
JICBETCTOTHH JICBET/ICCET U NET XUJIS/IN) JIeBa.

CroitHoct: 2995000 nB.
Howmep Ha akT 3a Ha3HayaBaHe Ha Beuy Juna: 20150312145317/13.03.2015.
Kem 31.12.2018 r. BUJIBOPJI AJl e eqHoMMyueH cOOCTBEHUK HA KamUTalla Ha JPYKECTBOTO.

I/IH(]_)ODMa"I/Iﬂ OTHOCHO CHCTEMATA HA YIIPABJCHHUEC HA EMUTCHTA

BUJIBOP/l A/l uma emqHOCTENIEHHA CUCTEMA HA yIpaBieHUE. [[pyKeCcTBOTO ce ympasiisiBa OT
CbBeT Ha IUPEKTOpUTE.

KoM 31.12.2018 r. CeBernT Ha nupextopute Ha BUJIBOP/] Al e B ciieHus cberas:
1. Kanun Bacunes ['enueB — [Ipeacenaren na CbBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — M3nmbiaHuTeneH AMpexTop
3. bopucnas XpucroB boprucos — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE
4. Acen I'eoprues KoctagnHoB — He3aBucuM wieH Ha ChBeTa HA AUPEKTOPUTE

HpyxecTtBoTOo ce mpenacraBiasiBa oT u3nbiHuTenHus wieH Ha CJI. Ilpes 2018 r. He e
U3BbpIIBAaHA MPOMSHA B HAuMHA Ha MpEACTaBIsBaHE Ha JPYKECTBOTO M HE € Ha3HAayaBaH WU
0CBOOOK1aBaH MPOKYPUCT.

Ha mnposenenoro na 12.11.2018 r. u3BBHpemHO 3acenaHue Ha OOIIOTO CHOpaHHWE Ha
akuuoHepure Ha BUJIBOPJI AJl e mpuero pemeHue 3a mpomsiHa B cbhcTaBa Ha CbpBera Ha
JTUPEKTOPUTE Ha JApPYKeCcTBOTO KaTo 3apuHa BacuneBa I'enueBa u [lecucnas I'pozeB TomoB ca
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0cBOOOJIEHU KaTo WIEHOBE Ha chBeTa, a AceH ['eoprueB KocraguHoB € u30paH 3a HOB HE3aBUCUM
wieH Ha CeBeta Ha gupektoputre Ha BUJIBOP/] AJl ¢ MmangaT 5 roguHu OT JaTaTa Ha BIMCBAaHE Ha
peuieHrero B ToproBckus perucTbp KbM ATEHINS [0 BIUCBAHUITA.

[Ipomsinatra B CbBeTa Ha AUPEKTOPUTE € BIMCaHA MO NapTUaTa Ha JPYXKECTBOTO B
Twproeckus peructbp KbM Arenuus mo snucBanusTa Ha 16.11.2018 r. mox Ne 20181116161641.

I/IH(]_)ODMa"I/Iﬂ OTHOCHO M3BbpPIIEHH NIPOMEHH B Y CTABA HA EMUTEHTA Npe3 0TYEeTHATA IoJAMHA

Ha mposeaenoro Ha 29.06.2018 1. pegoHo romumHo OCA He ca mpueMaHd U3MEHEHHUS U
JOII'BbJIHEHHE B Y CTaBa Ha JPYKECTBOTO.

II. TPETJIEJI HA JIEHHOCTTA HA BUJIBOPJI AJI Y IPYKECTBATA, BKJIIOYEHU B
I'PYIHATA NPEANPUATUA MKOHOMUYECKATA I'PYITA) HA EMUTEHTA

1. OcHoBHA JeiiHOCT

[IpenMeTsT Ha AEWHOCT Ha JIPYKECTBOTO €: BHHIIHA U BBTPEIIHA ThProBUS; CHELMPUUHU
THPrOBCKU ONEpaLUK; OapTepHH M HACPEUIHW CHENKHU; MPOoJaXOW NMpHU yCIOBUSATA HAa aKPEIUTUB;
eKCIOPT Ha OBJATapCKU W3JENHs Ha MEXKIyHapOIHUS Ia3ap; AUCTpUOyTHpaHe Ha rojeMu 00eMH Ha
BHOCHHM CTOKHM; THPIOBCKO are€HTCTBO; IOCPEAHMYECTBO HAa MECTHM M YYXKIW JIMLA; ME€YaTHA U
mupokodopMaTHa reyaTHa JEHHOCT; pekiamMHa IeHHOCT; mpuaoOuBaHe U ydpeasBaHE HA HOBU
JPYXKECTBA C OCHOBHA JIEHHOCT — II€YaTHA, IIMPOKO (popMaTHA IeyaTHA JEHHOCT, peKiIaMHa JEHHOCT,
KakTO M Ipojax0a Ha TakuBa JPYKECTBA; NPUA0OMBAHE, YIpaBJIIEHUE, OLEHKA U INpojaxba Ha
ydacTus B OBJITapcKu U YyKJIE€CTPaHHM JIPYXKECTBA; MpHUI00HBaHE, OLIEHKA U Mpoax0a Ha MATEeHTH,
OTCTBIIBAHE HA JIMIEH3UU 3a U3I0JI3BAaHE HA ITATCHTH Ha APYKECTBA, B KOUTO JIPYKECTBOTO y4acTBa;
(buHaHCUpaHE Ha PYKECTBA, B KOUTO PYKECTBOTO y4acTBa.

BWJIBOPJI AJl u npyxecrBara BKIIOYEHM B HKOHOMMYECKaTa rpyla Ha KOMIIaHMSITA
U3BBPIIBAT AEHHOCT B CIEIHUTE OCHOBHU Cepu:

e JUIUTaJIeH IHUPOKO(OpPMATEH Ieyar;

e odceToB mevar;
o HU3TrpaXaaHe U IOAABPIKAHC Ha PEKIIAMHU ChbOPBIKCHUA,
¢ uH(OPMAIMOHHU TEXHOJOTHUU U TPO(PECHOHATHU PEIICHUS 32 TUTHUTAJICH I1€YaT;

® [POEKTUPAHE U U3rPAXKIAHE HAa MHTETPUPAHU MHPOPMALMOHHU CHUCTEMH 3a YIPaBJICHHUE B
o0JacTTa Ha meyaTapcKus U pekjJaMHus Ou3Hec;

¢ KOMIUICKCHU PCUICHUA B o0acTTa Ha BHHIIIHATA U HHTCpHUOPpHA pCKiIaMa.

N mpe3 2018 r. BUJIBOPJI AJl mpoabbku 1a OCHIIECTBSABA CBOSITA JIEHHOCT B CIICTHUTE
OCHOBHH HAIlpaBJICHUS: BBHIIHA pEKJIaMa, BBHTPEIIHA peKiIaMa, TPAHCIOpPTHA M METpOpeKIama,
cbOUTHUS U U3J0XKEHUs U Qororpapuu u penpoaykuuu. JpyxecTBoTo € mpencrasuren Ha 3M 3a
nponykrure Ha guBu3us Commercial Graphics m e enuHcTtBeH ortopusupan 3M  Scotchprint
npou3BoauTel. 1o To3M HAYMH KIIMEHTHTE Ha JPYKECTBOTO IMOJy4aBaT JAOMBIHUTEIHA MOAKpena u
rapaHiys OT CBETOBHUS TUTAHT 32 PEaIM3UPAHETO HA CBOUTE MPOECKTH.

B oGnactra Ha BbHIIHaTa pekigama BUJIBOPJI AJl pa3paboTBa u mpemiara pa3indHH
BHI0Be OmibopmoBe, meradopmose, City Lights, ButpuHHa peknama, TeHTH, ¢dacagHa pekiiama C
BIPaJICHN OCBETUTEITHH TEJIa M HEOCBETEHA (acajHa peKiiama, OaHepH U ONaKOBaHE Ha CTPAJIH.

B oOnacrra Ha BbTpemnara pexiaama BUJIBOPJ[ AJl uspaborBa u mpeanara medar Ha
MOCTePH W TUTAKaTH ¢ (OTO KAYeCTBO, BKIOYHTENHO 3D JEHTHUKOJIAPHUTE IOCTEPH, CBETEIIN
pexiiamu, OaHepH, TOJJ0BU TpaduKy, MPOCKTUPAHE M U3ITBIHEHNE Ha Pa3IMdHU JIEKOpH, OpaHIupaHe,



n3paboTBaHe Ha Tablla M TaHa, MAKETH HA MPEIMETH U XOPa B €CTECTBEH pa3Mep, peKiiama BbpXY
HECTaHIAPTHU WHTEPUOPHH MIPOCTPAHCTBA, €KCIIO CUCTEMH.

B oGnactra Ha TpancnoptHa pekyama BUJIBOP/] AJl u3paborBa u mpeziara paziudyHU
ycayrn B oOnacTra Ha OpaHIMpPAHETO HAa Pa3IMYHU BHJOBE IPEBO3HM CPEJICTBA - aBTOMOOWIN U
KaMHOHH, CAMOJIETH, KOPaOH U SIXTH, CPEACTBA HA TPAACKUSAT TPAHCIOPT.

JNEJPAKC AJl e eqH OT OCHOBHUTE MPOU3BOAMTENIN HA MEYATHU PEKJIAMHU MaTEpHAIA H
pasmnosara ¢ Hali-ChbBpeMEHHATa TeXHUYecka 0a3a OT CBETOBHHUTE JUaAepu B oOinactra, kato: Man
Roland Muller Martini, Renz u np. py>kecTBOTO U3BbpIIBA AEHHOCT B CJIEAHUTE OCHOBHU CEpU:

o o(ceToB MMCTOB TIeYaT
JUTUTAJEH 1eyaT
MEPCOHAIN3UPAH CEKPETEH MeyaT
JOBBPIIMTEIHU KHUTOBE3KHU YCIYTH
eKCIIoHAIMs Ha (puiam
B neuarHunara ce peanusupa IbJIHUSA 3aTBOPEH LIUKBI OT YCIYTH 3a MPOU3BOACTBOTO Ha
CIHMCaHMs U KOPIIOPATUBHA MEPUOAMKA, JUCTOBKUA U JUIUISIHU, OPOLIYypH U KaTalo3H, e4aTHU 0(puc
MaTepuaiy, MIaKkaTu, KaJIeHJapy, €TUKETH U OMaKOBKH, TPOMOIIMOHAIHU MaTEepHald U CTEIAXHU.

JNEJIPAKC AJl mpeasnara 1uctoB o(hceToB mevyaT BbPXY ABYCTPAaHHO XpoMoBH xaptud (80 —
300 rp./kB.M.), ocer (70 — 200 rp./xB.M.), LWC (60 — 90 rp./KkB.M.), ONTakOBBYHH KapToHU (210 —
800 rp./xB.M.), monaumponuieH, camo3sanensauy xaptuu, PVC §onno, eTukeTHr XapTuu U J1yKCO3HU
KapTOHM, KaTO BCUUYKU (hOpMaTH U IpaMaku ca HaJIMYHU B cKiaaa Ha JpyxecTBoTO. B 3aBUCHMOCT
OT XapTHsTa C€ M3MOJ3BAaT CTaHJAAPTHU MAcCTUIIA, IAHTOHHU LIBETOBE, KaKTO M (POIMITHM MacTuia.
[Tevatnure mammnau, ¢ xkouto JEJIPAKC pasmomara, mokpuBaT BCHYKH BB3MOXKHH (PopmaTh 0
70/100 cm.

Ot naganoro Ha 2007 r. JEJAPAKC A]Jl pa3paboTBa M HOB CErMEHT B O(CETOBHS Iedar,
HAcoOuYeH KbM II€pCOHANM3UpaHaTa 1 cekperHa nHpopmanus. M3BecteH karo ,,security printing”, To3u
CEerMEHT II03BOJISIBA M3pAa0OTBAHETO B TOJEMHU CEpUU HAa KAapTH WIM JAPYr TUIl MaTepuaiu ¢
IIPOMEHJIMBU JIaHHU, TPH KOUTO TOCPEACTBOM CHELUAIU3UpPAHO O00OpyABaHE, CEKpeTHaTa
uH(popmMalrs eTHOBPEMEHHO ce OTIIeYaTBa 1 3aKpuBa.

(@)
(@)
(@)
(@)

MOVYIIBH APTC OO/l e xoMmanusi 3a BBHIIHA peKJIama, KOSTO TMpeaiara TroJsMo
pa3zHooOpa3ue OT peKIaMHM KaHalli 3a BbHIIIHA peKjlaMa ¢ IIOKpUTHE B LigjiaTa cTpaHa u dorar u3oop
Ha CPEeJCTBA 32 KOMYHUKALUS.

JleiiHOCTTa HA KOMIIAHUATA € pa3Ipe/iesieHa B YeTUPH OCHOBHM HAIPABIICHUS:

o  TpaHCIOpPTHA pekyiaMa (COPUICKU METPO U EIEKTPOTPAHCIIOPT, aBTOTPAHCIIOPT)

o  pekiama B MsicToTo Ha pojaxoa (bumma, Mall of Sofia, Retail Park Plovdiv, Mall Varna)
o  pexjiama Mo ImbTHaTa Mpexa (rpaJICKy U penyOIMKaHCKU ITbTHUILA)
o  peknama B rpazacka cpeaa (HJK u ¢acagam memose B nieHThpa Ha Codust)

MOVYUIBH APTC OO/l cromaHucBa OCHOBHa 4YacT OT pPEKJIAMHUTE CBOPBHKEHUS B
CTOJIMYHOTO METPO U MpOoABbIKaBa Ja OOCIyX Ba MHOXKECTBO KOMYHUKALlMOHHU KaHald Ha
teputopusta Ha Merpononuten EA/JL, rp. Codusi.

JpyXecTBOTO TpHUTEeKaBa 3HAUWTENEH Opol OwmnbopaoBe u MerabopioBe, KOUTO ca
Pa3MoIoKEeHH Ha KIIFOYOBH JIOKAIMH 110 1s1aTa penyOiIrKaHCKa IbTHA MpeXka Ha CTpaHara.

B oOnacrra Ha TpaHcmopTHaTa pekilaMa JApPYXKECTBOTO Mpeiara pasiMyHUu TUIOBE
OpanaupaHe, cboOpa3eHU KakTO C KJIMEHTCKUTE >KEJIaHUs U JAU3ailHepCKU pEelIeHHus, Taka U ¢
MOJIENIUTE HA MPEBO3HUTE CPE/ICTBA.

IIpe3s 2015 r. MOYIIBH APTC OO/] e cxitounsio ekckiy3uBeH norosop cbc CHUHE
I'PAH/I 3a cTonaHucBaHe HAa BCUYKM PEKIIAMHM AKTUBHOCTH HAa TEPUTOpHUATA HA ABETE KMHA B IP.
Coous - Cune I'pann Codust Cutu Lentsp u Cune ['pang Codust Punr Mo



JUITUTAJI TTIPUHT EOO/I e ¢ mpeaMer Ha IEHHOCT: AUTHTAJICH T€YaT, PeKiama, CACIKH C
WHTENEKTYalHa COOCTBEHOCT, JIU3UHT, KAKTO U BCAKAKBU APYTH CACIIKH, KOUTO HE ca 3a0paHEHH ChC

3aKOH.
OCHOBHM MPOAYKTH M TEXHU PA3HOBUIAHOCTH, npousBexaanu or BUJIBOPA A/l u
TEeXHMSAT J5J1 0T o0mara npoaykuus 3a 2018 r.
Taonuna Ne3
Tun npogyxt Onucanue PasnoBugHOCT %
BDBHIIIHA
PEKJIAMA IMEYAT 3A BbHIIIHA PEKJIAMA PaznoBugHOCT
BunbopasT € CTaHAapTHO PEKIaMHO ChOPHKEHUE 3a BBHHIIHA | OT BUHWII - BHHIIHO 32.9%,
peKiIaMa, MO3UIMOHUPAHO B TPaJICKa M U3BBHIPAJCKA 30HA ChC OCBETEH ’
cranpaptHu pazmepu 4x3m. [locpencrBom OmnbopaHarta pekiama |  OT BUHHI - 33/HO
Buabopa 4x3 Tun Ce peallu3upaTr YCIEIHO, KAKTO UMH/DKOBH, TaKa U MPOIYKTOBH OCBETEH
peKIaMH  KaTo IIOCTaHMETO JOCTUra IIHPOK KPBI  OT CKpoIepu 10,90%
Mu3za aymUTOpUATA. 3a pEaTM3MPAHETO Ha YCICIIHA KaMITaHUS Ce METaJIHH Tabia ¢
npenopbUBa I/1360p Ha A0CTaTbiCH 6pOI71 JJOKalluu, KOUTO Morart XapTUEHHU IOCTEPU
Ja Cce poTHpaT TIpe3 TIepHoAa Ha  peKiIaMHupaHe M | wmerangad Tabia or
MECTOITOJIOKEHHE, ChOOPa3eHO C peKJIaMHUPAHUS ITPOTYKT. PVC
ToBa ca pekIaMHU KOHCTPYKIHH C TOJIEMH pa3sMEpH, KOUTO CE Kankanu
TIOSULORMPAT TIO ABTOMAIMCTPANUTE WM BLPXY KHIMIHH M\ foragonm 8 x 4 1 12
crpag B TIpajcka 30Ha. TO3M THI PEKIAMOHOCHTENN Ce x4
M3MOJI3BaT 3a PCATU3UPAHETO Ha ABJITOTPAHU HMMHUKOBH Hammoxpueay
KaMIaHHH, TIPH KOHTO aKUCHTBT € BBPXY THPrOBCKATa Mapka. KOHCTPYKILHH
Twit kaTo pa3MepuTe Ha PEKIIAMHUTE MOCTEPU Ca BHYIIUTCITHH
Meradopa UMa TOJIEeMHM H3UCKBAaHUS KBbM CBHOPBAKEHHETO M maHoto. I[lpu MeraGopau ot Mpexa 3,00%
PEKIAMHUTE CBOPBKCHUS PA3MOJIOKCHH BBPXY Crpagd €
Heo0XoMuMa JIOMBJIHUTENIHA MPEIM3HOCT MPU U3paboTKaTa Ha
mocrepa, ThH KaTO YCHJIMETO NPEIM3BUKAHO OT CHJIHH BETPOBE
yecto moctura no 50 kr/m2. 3a menta € 3aJb/DKUTEIIHO Jia Ce
M3M0JI3BaT YCUJICHU IICBOBE, KAIICH M BBIKETA MPH H3TOTBSHETO
Ha PEKJIAMHOTO TIaHO.
PexiaMHM CHOPBIKEHHS, TO3UIIUOHUPAHU B TEIICXOMHU 30HU M | BHEHCKH CTHIOOBE
[0 CHOHPKUTE Ha Tpajackus TpaHcrmopT. CTaHAapTeH pa3Mep
1,20mx1,80M, 3aJHOOCBETEHU. XapaKTEPHO 3a TAX €, Y€ UMaT Mo- DAKCTH
rojisiMa 4YeTUBHOCT B CPAaBHEHHE C IPYTU €IEMEHTH OT BHHIIIHATA CIHpKH
City Light pexinama. ToBa TMO3BOJNSIBA pPEATM3UPAHETO HA TMPOAYKTOBH 2.30%
peKIIaMHu.
W3non3panuTe  MaTepuald ca  OPSAUMHO  XapTHd  3a
3aJIHOOCBETSBAHE, BUHWI WIH OCKIUT QM. JISCHHAT MOHTaX H
JMIEMOHTXX JaBaT BBKMOXKHOCT 33 IPOBEKITAHETO KAMITAHUH U
IUIOCTHO MEJIVS TUTAHUPAHE.
PexiiaMua Bu3Ws, pasnonokeHa BbPXy (acaja € MaKCUMAIHO | or mpo3padHo (om0
e(peKTHBEH HAYMH 33 M3MOJI3BAHETO HA CrPaJuTe KaTo MSACTO 3a OT ITBTHO 1
pexnama. Ts ce peanm3upa TOCPEIACTBOM oOOJielIBaHE Ha TecaKoCTpyiiHo
MPO30PIIUTEe OT BBHIIHATA CTpaHa ¢ mepho (oiaro, KOETOo bonmo
Butpunna AMUTHpPA IIOpa W HE MpeYd Ha CBETIIMHATA Ja IPOHUKBA. OT Iep(OPUPAHO 4000
eKIaMa E(eKThT ¢ M3KITIOUUTETHO MPHUATCH, KaKTo 3a xoparta paboteru bosmo ,90%
p B CrpajgaTa, Taka W 3a BCHYKM H3BBH Hes, ThH KaTto mepgo ot donuo 3a saaHa
(onnoTo ce ciuBa MO €CTECTBEH Ha4yMH ¢ (hacajgara Ha CrpajaTa. IpOKeKITA
Pexiiamarta BEpXy CTHKJICHH (hacaiu € UMHUIKOBA U € e(heKTHBHA
3a IBJAK TEPHOMA, ThH KaTO MPOU3BOACTBOTO HAa BH3HATA H
MOHTQ)XBT Ca CPABHUTEIHO CKBITH.
W3non3Bar ce NpeIuMHO B 3aBEICHHUATA 32 OOIIIECTBCHO XPaHEHE, TEHTH OT BUHUII
KaKTO ¢ peKJIaMHa IIeJI, TaKa | 3a Ja Mpe3na3BaT MOCETUTEIUTE OT
Tenrn CITBHIIE, IBXK, CHAT U Ip. M3paboTBaT ce OT BUHMJI WIIK TEKCTHUIL. 0.60%

UznckBar HampaBata Ha crnenupUYHA KOHCTPYKIHS IO
IIpeaBapuTeNieH MPOEKT, BBPXY KOSITO C€ OIbBa IUIATHOTO.
dopmure W pa3Mepu Cca HMHAWBUIYAIHH, CHOOpa3HU C

TCHTU OT TCKCTHUJI




BB3MOKHOCTHUTEC Ha TCPCHA.

ToBa ¢ Hali-IIMPOKO pas3mpocTpaHeHaTa pekiaMa B Tpajcka
cpena. M3momsBar ce (acagHUTE MPOCTPAHCTBA HA THPrOBCKH

cBeremy QacagHu
pexsiamu U Qeimm

dacaana oOextH, oducH, 3aBeleHWs, WHCTUTYIMH. M3paborBar ce | HEOCBETCHA pCKiiaMa 4.10%
pekiiama CHeLaTHA KOHCTPYKIIUH C BB3MOXKHOCTH 32 pa3HooOpasue mpu ’
W3MON3BAHUTE T[I€YAaTHH MEJHMH, CBETEIIN WM HECBETEIlH,
00eMHHM, HCOHOBH | JIp.
BaHepHTe Ca pCKIaMHH MaTepuaju C HECTaHAApTHU pasMEpHu, GaHepI/I OT BUHWJI
HEHM3HCKBAIIM KOHKPETHA METaJlHa KOHCTPYKILUs. XapaKTepHOTO GarepH oT Mpexa
3a TSIX €, 4e ca JIECHO CMEHSIEMH, U HE M3UCKBAT BUCOK OIOJDKET.
banepu [IpomsBexxnaT ce Hali-uecTO OT JIaMUHMpaH WIM [poMas3aH TPaHCIICPaHTH 3,20%
BUHWJI. B 3aBHCHMOCT OT MNpEIBHICHUS HAaYMH Ha OKAYBaHE, XOpyreu
MoraT aa ObJaT HM3NBJIHEHH C Karcu, mKkooose, PVC wumm
METaJHU TPHOU. OaHepH OT TEKCTHII
Enna or Haii-akTyaJHHTE HamoCJEeqbK TEHJICHIUH 3a OTIpaBsHE OITaKOBaHE C
Ha PEKJIaMHH IOCJIaHUs € WU3MOJI3BAHETO Ha JIMIATa Ha CrpajnuTe BHHUJIOBH MEXH
karo perknaMHa Iwronl. OCBEH YHUKaJHHAT IO Mamiaba cu OIMMaKOBaHE ChC
OnakoBaHe Ha BU3YyaJleH e(eKT, TO3M BHUJ pekilaMa UMa M YHCTO MPAKTUYECKA | CTPOMTENHH MPEKH 0.30%
crpaau MoN3a, MPUKPUBAHKK PEMOHTHUTE NEHHOCTH IPU PEHOBUPAHETO ’
Ha crpaad. B 3aBucumocT oT mepuona Ha 'maketupaHe" U
CHemuUIHOTO MECTOINOJOKEeHHEe Ha o0eKTa, MOoXe Ja ce
M3M0JI3Ba BUHWIHA WJIH CTPOMTENTHA MpPEeXKa.
TaOenure ce MOCTaBAT MPEIUMHO 110 ITBTHUTE apTepuy W uMmaT | MeranHu Tabenu ¢
¢yHKIMATAa & JaBaT  JONBJIHWTEIHA HHpOpPMAmus  3a PVC ¢donuo
MECTOIOJIOKEHUETO M MpeaMeTa Ha JAEMHOCT Ha KOHKpeTHa | CBETIIOOTpa3sUTETHU
YkazaTeaHn ¢upma. XapakTepHo 3a TAX €, 4Ye CHHTE3UpaT OCHOBHATa Tabenu
nHpOpMaNUsA W JaHHU - WMe Ha (UpMa, MOCOKAa, OCTaBaIld PexiaMuu U 0,80%
Taﬁeﬂ“ MeTpI/I/KI/IJ'IOMETpI/I. Morar aa 61;)1aT €AHOCTPAaHHU 501051 YKa3aTeIHU Tabenu
nByctpaHHu. M3paborBar ce oT Kkomarekc, jJamapuHa ¢ PVC OUPMEHH TOTEMH
¢ommo. Moxe na ObAe H3NON3BAHO M CBETIIOOTPA3HUTEIHO
¢ommo.
BpaHI[I/IpaHeTO Ha TMaBUJIMOH € e(l)eKTI/IBeH Ha4YuH 3a pEKjIaMa B BpaHZ[I/IpaHI/I C (1)0_]'[1/10
rpajcka cpeja. 3:3 OCBIIECTBSIBAHETO MY C€ H3TOTBA Llarpy o BurmI
WHIVBHIYyalleH JU3aiHEpCKH IPOEKT W 10 TO3W HAYMH Ce
1 O T p— MOCTHTa YHUKAJHOCT Ha ThproBckata ruoml. lLlenra e 1,00%
NpUBJIMYaHE Ha KJIWEHTH W CHOTBETHO YyBEJIMYaBaHE Ha
npogaxxoure. Matepuanure, KOMUTO C€  UW3NON3BAT  3a
"obmmuanero” ca 3M PVC ¢onuo (BbpXy METaTHHUTE YacTH) U
niepdo Gonno (BPXy CTHKICHUTE).
3HaMeHaTa ca HOCHTENIM Ha PCKIaMHH IOCIaHusA, CBbp3aHu Haii- PexiaMuu 3HamMeHa
BeYe C MMHDKAa Ha JaJeHa Mapka. V3moms3Batr ce OCHOBHO 3a T —————.
eKCTepUOpHa pekiaMa. MOHTHpAT ce BbpXY IMHJIOHH, C TOMOIITA -
Ha KyKWYKH WX KallCH,, JOITBJIHUTEIHO MTOJCHICHH C IUPUT. 3a Wmdbla“de 1.20%
3uamena W3PaGOTBAHETO MM Ce H3MON3BAT ClEUMATHO paspaGoremy | DETPOYCTOHUHBH e
TOIMECTEPHH TIATOBE, KOMTO €a MO-YCTOMYMBU Ha aTMOC(hEepHH 3HamcHa
YCIOBHS - BSTHP, IBXKI, CHST, CIBbHYEBA CBETIIMHA W JIp.
CrannapTaute pa3mepu ca 4x1.5 M, HO Morar Jia Bapupar.
"Bunbopa" AJl npesyiara ¥ pa3HOOOpa3HU MaTEpUANH, CBhP3aHH bpannupane Ha
¢ oOpMIICHHETO HAa OEH3WHOCTAHIHMATA KATO THPIOBCKH OOEKT. OEH3MHOKOJIIOHKH
Te He ca ¢ pexiaMeH XapakTep, a II0-CKOPO € UMHMKOB M | CBeTeuy KyTHH IO
nHpopmanmonen. V3paboTBaHETO UM € HM3ISIIO ChOOPa3eHO ChC OEH3UHOCTaHIIUH
BeH3sHHOCTAHIN cnemudukaTa W U3UCKBaHWATA 32  OOOpyIBaHe  Ha Toremu 0.20%
OeH3MHOCTaHIMs. 3a Ja ce W30erHe CTaHAapTHAaTa BH3MS, CE
HaOnAra Ha YHUKaJIHHS JAW3aiiH, KOWTO OTJIMYaBa OTACITHUTE
Bepuru. [IponykTuTe, KOUTO Ce MPOM3BEXKIAT ca Pa3HOOOpa3HHU:
TOTEMH; CTHKEPH 32 OCH3WHOKOJOHKH; CBETEIIH KYyTHUH;
peKyiaMHU naHa; (acaJHu KOHCTPYKIIMH; YKa3aTeIH! Tabelu.
HNuaTepuopna
pekIamMa INEYAT 3A HHTEPUOPHA PEKJIAMA Pa3noBugHOCT
DA Pexiiamata Ha MACTOTO Ha IPOJAKOHWTE € HAacoueHa KbM Tpancnaiitu 18,50%

I OJ




NPaBWIHOTO  IIO3UIMOHMpAHE HA  MPOAYKTa WIM  T.H.
Mpepuennaiizunr. bunbopn AJ] mpeanara u3paboTBaHeTo Ha
BCSKaKBH IO BUJ, pa3Mep u ¢opma MaTepuanu 3a POS, kakTo u
CBIITCTBALIMTE CUCTEMH 3a OKa4yBaHE WM WHIUBHIYaIHH

HITennepu

[lanernu nenTu

CeKIopUTH 30HU

pemieHust 3a 3akpernBaHe. [IpaBWJIHOTO TmpeicTaBsHE Ha
MPOAYKTUTE W TEXHHUTE XapaKTEePUCTHKH ca BakKHA YacT OT
polieca Ha Ipojaxxoara. Cronepu
[leuar Ha moctepu W IwIakaTd ¢ (OTO KAUYECTBO HA PA3IHMYHU InakaTtu

MEOUU — OGI/IKHOBeHa, MOCTCpHA WIN q)OTO XapTus, IriiaHoBa Uiin
MaToBa, C JOIN'BJHUTC/IHA OINuA 3a JIaMUHUPAHC. VYcememnHo
3aMECTBa O(l)CETOBI/IH neyar npu H606XOZ[I/IMOCT OT CIUHHNYHHU

ITocTepu oT KapTOH

IToctepu ot BUHUI

Mocrepu OpOMKHM, MaqbK THPAX WM TUPaX OT MHOXKECTBO pa3IMYHU Ioctepu ot 2.91%
Bm3mi. ChINO Taka, TyK MaKCHMajHAaTa IIMPHHA HA Iledar e | CHHICTHHHA XapTud
160cm. 0e3 orpanuuenne B nabibkuHata. Ilewara ce cbc| 3D neHTHKONMapeH
conBeHTHU UV H BOJIOYCTOIYMBH MacTHIIA. ocTep
MeranHi WM QTyMUHHEBH  KOHCTPYKUMH C  BIpajIeHH 3amHOOCBETEHH
OCBETHTENTHH Tejla, HACOYeHW KbM JHneBara uact. Cropen CBETEIIN KyTHH
pasMepuTe U MsICTOTO, Ha KOETO C€ MOHTHpAT, BU3UHUTE UM MOTaT Menio Gopau
Ja ObIaT oTneyataHM Ha paszaMYHM Meauu. M3mon3ea ce
CeeTtenu cHenyaieH peXXuM Ha 1edar, Ipu KOMTO LIBETOBETE ca MO-IUTBTHU 1.80%
pexJiaMu U SIPKA M KOMIICHCHpAT 3aJHOTO ocBeTsiBaHe. OCHOBHOTO MM ’
MIPEIMMCTBO MPEJ OCTaHAJIHUTE PEKIAMOHOCUTENH €, Ue BH3HATA €
aktBHa 24 uaca. Pexiamata Moxe na ObJe HM3MBJIHEHA II0
HAKOJIKO HauuHa: Iwiekcuriac ¢ PVC ¢domuo, Oexnmur Qumm,
BUHMJI 32 33/IHO OCBETSIBAHE.
Banepure ca pexsIaMHO-UH( OpMaIMOHHA €JIEMEHTH, BunuioBu
Npe/IHa3HaYeH! 32 paslojaraHe BbpPXY NMPOU3BOJIHU 00eKTH. Te | MHTepHOpHU OaHepu
ca ¢ HeCTaHAAPTHU Pa3MEpH M ce NpuiaraT, KakTo 3a BBHIIHA, | TekcTHIHU GaHepu
Taka M 3a BBTpEIIHA pekiama. M3mon3BaTt ce 3a KpaTKOTpailHu XOpPYTBH
Banepu ChOMTUSI - KOH(EpPEeHIHHU, NPOMOIHH, (OPYMHUHM HIM KaTo TpaHcrepaHTH 2.70%
nHopmanmonHn tabenu. HaumHBT Ha 3aKpernBaHe € BUHATH
WHIVBHIYyalleH, B 3aBUCUMOCT OT yCJIOBHSITA, HO Hal-4eCTO CTaBa
4ype3 KarcH, Jpkooose, Metanau win PVC tpwou. [Ipoussexnat
ce MPeAUMHO OT JAMUHHUPAH WM IPOMa3aH BUHUI M HE U3UCKBAT
CrielaTHa KOHCTPYKIHS 38 MOHTaX.
IlomoBara rpaduka e HecraHmapTeH W crupanl BHUManuero | CraHIapTHa momoBa
pekiaMeH mponykr. M3mon3Ba ce 3a OpaHAWHT, TPOMOTHpaHE, rpaduka
pekiIamMa M Aexopaius. M3kmoduTenHo noxxondmia 3a roineMu | Ilomosa rpaduka Ha
TBPrOBCKU OOEKTH, CIIOPTHU 31U, MYy3€H, JIETUIIHA U aBTOOYCHH Yejia Ha CThJIOH
IoxoBu rpadguKH | TepmuHany, OCH3MHOCTAHUMM M PECTOPAHTH 3a ObP30 XpaHeHe. | 3D nogosa rpapuxa | 2-80%
N3paboTBa ce oT BUCOKOKayecTBeHO (oino oT Mapkara 3M u ce
MOCTaBsS BBbPXY BCSAKAKBH TJIaJIKM TOJOBH HACTHIKH. 3a TIIO-
MamaOH! MEpONpPHUATHS U NPOMOLUH MOXKE J1a CE H3II0I3Ba U
KaTO eKCTEepHOpHA peKiiaMa BbpXy TPOTOApH M IUIOMIAIN.
Enna or ocHOBHMTE 3ajaum 3a HUHTCPUOPHUTC z[I/I3aI71HepI/I € Ja I[eKopH 3a 3aBeJICHUA
NpUAafaT Ha MPOCTPAHCTBOTO YIOT M KOM(OPT, KaTO MO TO3H TlexopH 3a
HAYMH MpPE/pasloNaraT Xopara Ja Ce YyBCTBAT YAOOHO, 0€3 | o opp oo crymas
3HaueHHe Kajue ce HamupaT. CBBPEMEHHHTE TEXHOJIOTHH o
Hexopn MO3BOJISIBAT M3pabOTBAHETO HA PA3IMYHU JAEKO) Jexopu 3a moypymn_| 0,60%
pu U Apyru
yKpacu, KaTo 3aBeCH, NMOKPUBKH, MOJIOBU HACTHIKHU, AaMacKd U Tearpaim u oneprn
np. Haii-uznonsBaHure Martepuiaigd ca TEKCTWJI M XapTus, ThH AckopH
KaTo ca Hali-OJIM3KHU JI0 YOBEKa.
bpanaupaHero Ha XIagWiIHM BHMTPMHHM C€ M3IOI3BA 32 Kacge mammnn
XIaAU/IHH 1 WHTEpUOpHA peKiamMa, TJaBHO B TBPrOBCKM OOEKTH U Dpuzepu
BeHTHHT 00IECTBEHN 3aBeieHHs. M3BBpIIBaA ce IOCPEACTBOM AIUTMKMPAHE | XJIaAuIHY BUTPHHU U 0.20%
Ha 3M PVC ¢onuo, kato npeaHa3HaAuYCHUETO MY € JIa MPEACTaBs aBTOMATH ’
MalIuHHA THProOBCKATa Mapka M OCHOBHHS MPOYKT, KOKWTO ce Mpejyiara Ha
MOTpeOuTENHTE.
Tabua u manga | T0Ba ca U3Jenus, KOUTO Ce MOCTaBAT ¢ JeKOPaTUBHA, PeKIaMHa PVC Tabna 1,10%

WK yKasaTeJiHa 1ell. IMoaxonsmu ca 3a MIPUIIOKCHUC Haii-Beue B

Maketu u Gurypu

%
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ThproBckute obexT. M3paboTBaT ce OT pa3iuyHU IIOCKOCTH:
MEHOKapTOH, KoMaTekc, PVC maTepuan u B 3aBUCHMOCT OT
GbyHKIUATA, KOATO U3IBJIHABAT MOTAT Jace OTIIeYaTBaT, KaKTo
€HOCTPaHHO, TaKa U JBYCTPaHHO. B cirydaute, B KOUTO c€ ThpCH
¢ororpadcko kauecTBo, BU3MSATA Ce OTIIEYaTBa Ha (HOTOXApTHS U
CJIe/l TOBA Ce Kallupa BbPXY INIOCKOCTTA.

Ilana ot TICHOKAapTOH

Pexiama BBpXy HECTaHAAPTHU MHTEPUOPHH IPOCTPAHCTBA KATO
acaHChOpH,  €CKaJaTopu M  CTBJIOHMIIHM  IPOCTPAaHCBa
mocpenctBoM obnenBane ¢ PVC ¢omnua. ToBa € U3KIIOYUTEITHO

BBHIIIHATa 4acT Ha
CCKaJIaTOPUTC

CTHKIICHUTE YaCTH Ha
€CKaJaTOpH U

AcaHCbOpH H . napareru
MOJX OIS HAUMH 3a peaju3upaHe Ha IbIATOTpaiHU UMUIKOBU 1,20%
écKkajaaTopu HECTAHJAPTHH PEKIAMHH KaMIIAHUA B  THPrOBCKH WM BpaTh Ha acanchopi
o0IIeCTBEHH O0EKTH, KBAETO CeKCTHCBHO NpPEMUHABA TOJISIM TATIOCTHO
IIETHAKOIIOTOK. Opanupate Ha
aCaHChOPHU
BECTUOIONIH
TpaHncnopTHa
pexiaama IMEYAT 3A TPAHCIIOPTHA PEKJIAMA PaszHoBugHOCT
JlexuTe aBTOMOOMIM Ca U3KITIOUUTEIIHO MOAXOIAIIHN 34 ISTIOCTHO LSJIOCTHO 14,91
Opannupane. JlumcaTa Ha CIOXKHM KPHUBHHHM TH TPEBPHIIA B OpaHIupaHu %
naeaneH OOEKT 3a IJIOCTHO omakoBaHe. [lo To3u HauduH YaCTHYHO
€IHOBPEMCHHO CE YyBENIHMYaBa peKjIaMHaTa IUION[ U CE 3aCHIIBa OpaHIupaHu
Jlexn e(eKThT OT pekjamMaTa W ecTeThkarta. JIekute aBTOMOOWIH ca ChC
HpefHa3HAYeHH NPEAUMHO Ja IPeBO3BAaT IBTHUIM, Taka ye ce | cpemioorpasurennu | 4,00%
aBTOMOOMIH n30sATBa OpaHAMPAaHETO HAa CTHKIATa, HO YECTO ce oOJiermBa U eJeMEHTH
TaBaHBT, KOUTO € JICCHO NOCThICH. [IpH ISIOCTHOTO OMaKOBaHE TyHUHT ChC
ce mpenopbuBa M3nom3BaHeTo Ha Qomua 3M or cepuiara SC| cnenwanuu domua
40;50 u SC 180;380 B 3aBUCHMOCT OT TrapaHIuATa U
JIBJITOBEYHOCTTA HA aIlUIMKAIMATA.
JkunoBeTe M IHMKAMUTE Ca M3KIIOYUTETHO MOAXOMSAIIM 34 LSJIOCTHO
IPUIOCTHO OpaHmupaHe. Jlumcata Ha CIOKHH KPUBHHU TH OpaHIupaHu
IpeBpbllla B uaeaneH o0cekT 3a "oOnwmuaHe". Ilo TO3M HayuH YaCTUYHO
€IHOBPEMCHHO C€ YyBENIMYaBa peKjIaMHaTa IUION[ U CE 3aCHIIBa OpaHIupaHu
JlKUTIOBE epeKThT OT peKilamMaTa M ecTeTHKara. Te ca MpeaHa3HaYCHU ChC
1_[ npeaAuMHO Ja TMpeBO3BAT IMIbTHUIM, TakKa Y€ CE€ H30srBa CBETJIIOOTPA3UTEITHU 0,20%
HKalH OpaHIMpaHETO Ha CTHKIATa, HO YECTO ce OOJIelnBa M TAaBaHBT, eJleMEHTH
KOMTO € JIeCHO HOCThIeH. IIpu IPUTOCTHOTO OIaKOBaHE Ce TyHHHT ChC
IpenopbyuBa u3noia3BaHero Ha donua 3M ot cepusara SC 40;50 u|  cnenwmanuu domua
SC 180;380 B 3aBHCUMOCT OT rapaHIMATA U ABITOBEYHOCTTAa Ha
aIIUKAIUATA.
bpannupanero Ha MOTOpH € oOlle €AUH HecTaHAapTeH U OAJI0CTHO
aTpaKTUBEH HA4YMH 3a IMOAHACSHE Ha PEKIaMHO IOCIaHHUE. Opanaupanu
OO6nenBaHeTo MOXKe Ja €, KaKTO YaCTUYHO, Taka M IIIOCTHO. YaCTUYHO
IIpenuMcTBOTO Ha Te3W TNPEBO3HU CPENCTBA € JIMIICaTa Ha 6paHIlI/IpaHI/I
MoTopu CIIOKHU KPUBHHU, BBIPEKH TOBa W300phT Ha (oinuo ¢ ChC 0.01%
P crporocreruduyen. [IpenopbuBa ce cepusiTa 332 aBTOMOOWIIM Ha | CBETJIIOOTPA3UTEIHU L0
3M - ScotchCal 40 u ScotchCal 50, 3apamy IONBIHUTETHOTO €JIEeMEHTH
JIPacKOYCTOWYMBO TOKpUTHE. [Ipeay MOHTaka Ha CTUKEPHUTE € TyHuHT cbe
HEOOXOAUMO oOpa3MepsiBaHE U IMPOEKTHPaHE Ha MOTOpa OT | CIenuaiHu (oaua
cnenmanuctute Ha "bunbopn" ALl
JlekoToBapHUTE aBTOMOOMIIM Ca BCE MO-YECTO M3IMOJI3BaH HAYMH LSJIOCTHO
3a CHaOmsBaHEe HAa CTOKW. I[loYTH BCHYKH (PUPMH, KOHUTO OpaHIupaHu
U3BBPIIBAT THPrOBCKA JCHHOCT pasmojaraT ¢ IIOHE CIUH YaCTUYHO
JIEKOTOBapeH aBTOMOOWJI. ETo 3amo OpaHmampaHeTo MMEHHO Ha OpaHIupaHu
JleKoToBapH# TO3M THUI TPEBO3HU CPEACTBA € Hal-MacoBO pa3lPOCTPaHEH,
KaKTO C peKJlaMHa I1eJ1, Taka | ¢ 1ei uaeHTudukanus. [omemute
aBTOMOOM.IH THPrOBCKUA KOMITAHWH, TUCTPUOYTOPU WM CIEIUTOPH Ch3/IaBar 4.80%
b

IUT KOPIIOPaTHBEH (UIMHT, ¢ KOWTO H3BBPIIBAWKHA JTOCTABKH
JIEMOHCTPHpAT TPUCHhCTBUE Ha mazapa. OT W3KIIOYUTETHA
Ba)KHOCT € Ka4eCTBOTO Ha M3ITbJIHEHUE HA PEKIaMaTa, 3aIloTO TO
JIOITBJIHUTEITHO JOTPHHACSA 332 NOOpHsS MMHDK Ha KOMITAHUSITA.
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IMocpencTBeHocT mpu  u3paboTKaTa Ha  pekiamara  ca
HEIONyCTMMH.  EJHOBpEMEHHO ¢  TOBa  JIEKOTOBApPHUTE
aBTOMOOMJIM ca HaW-TpyAHH, OT TEXHHYECKa TJIeAHA TOYKa,
MPEBO3HU CPEJACTBA 3a OpaHaupaHe, ThH KaTO HUMAT CJIOKHH
kpuBuHM. ToBa orpannuaBa u3bopa Ha (OIMO M yBeIHYaBa
rieHaTa. [IpenopbunTeIHN MaTEPHUANH 3a IUIOCTHO OpaaHaupaHe
ca 3M Scotchcal 180 u 3M Scotchcal 380 B 3aBHCHMOCT OT
JIBJIO0YMHATA HA KPUBUHHTE

Bce moBeye KoOMIaHHM OpaHIMpaT KaMHOHHUTE, C KOHTO
M3BBPIIBAT CBOSTA AEHHOCT. B 3aBUCHMOCT OT Hesl, alUTHKaIAATa
MOXe 1a ObJic IMHUKOBA WM Ja JlaBa BU3yaHa HH()OPMAIIUs 3a

C MeTaJHu CTpaHu

C BUHHIOBH

TOKpHUBAJIa
MpeUIaraHuTe TPOAYKTH M yCIyrd. OCHOBHOTO MPEAMMCTBO € Iucreprn
MO-TOJIIMATA TUIONT Ha TO3U THIT IIPEBO3HH CPEJICTBA, KOSITO MOXKE
Kamuonn Jla ce OpaHaupa IUIOCTHO WM YacTHYHO. KaMuOHWTE ca euH OT 1,30%
HAW-IOAXOMAIIUTE  PEKIAMOHOCHTENIH,  3alloT0 ca B
HEMPEKbCHATO JBW)KCHHE W TaKa BB3JCHCTBAT Ha TIojsIMa
aymuropus. IIpenopbuYUTEIHO € U3MON3BaHETO Ha (onma or
CIeIMaIHO pa3paboTeHaTa cepust 3a aBToMoOWIM Ha 3M -
Scotchcal 40 u Scotchcal 50.
[Tonunericku
ABTOMOOWJIMTE CBC CIICIMATHO MpEIHA3HAUCHHE W3HCKBAT ABTOMOOMITH
ABTOMOOMJIM ChC CBETJIOOTPA3HUTEIIHU MaTepHaid OT BHCOK Kiac. bunbopn AJl TuHeiku
CIELHATHO mpejyiara BCUYKH CEpUM aBTOMOOWIHM (ojiMa 3a CIECHUATHO 0,50%
. COT
npegHA3HAYeHHe | IPCAHASHAUCHHE OT Mapkara 3M - SC 580; SC 680; Diamand
Gray u jp.
I'paackusAT TpaHCIIOPT BCE MO-MACOBO CE€ Hajlara KaTo HOCUTEN Ha ABTOGYCH
pEeKIaMHHU TIOcHaHusA. Taka Te MOCTHraT 1O IIUPOK KPBL OT Tposen
norpebuteny. BusyamHusaT eekT ce MocTura upe3 IUIOCTHO WK
YaCTUYHO OpaHaupaHe. Busuure ce otmeuarsar Bbpxy 3M PVC Tpampan
[pancku domo Ha MeranHuTe yacTy. [Iposopuute ce GpaHaupar ¢ nepdo | MAapUPYTHU TaKcHTa
¢onro, KOETO HEe CIUpa CBETIMHATA, Taka Ye PEKIaAMHOTO 4,10%
TpaHncnopt MOCJIaHWE HE 3aTPYAHSBAa BHUIAMMOCTTa OTBBTpPEe HaBbH. OCBCH
BBHINIHOTO OpaHgupane ¢ ¢onua, HaBIW3aT W JPYrd
BB3MOXKHOCTH 3a peKiamMa BbTpE WIM OTBBH IPEBO3HOTO
CPEICTBO: CBETCIMU WM HECBETCHIM KOHCTPYKIIUH, pPEKIaMHU
ocTepy; OaHepH M IIp. Mertpo
IIpoexTn MN3IN'BbJHEHUE HA IISIJIOCTHU TPOEKTHU Pa3zHoBugHOCT
Besiko eqHO ChOMTHE € YHHKATHO CaMoO MO0 ce0e CH OT IUIeJHA UsnoxeHus 8,60%
TOYKa Ha PU3IOJI3BAHUTE PEKIaMHH ejleMeHTH. llenTa e Taka na Kontepma
Ce ChYCTasAT BCHYKU BU3YaJTHH MaTEpHAIH, KaTo OaHEpH, KOJIOHH,
OwI00OpaOBe, €KpaHW W JAp., Y€ JAa TOACWIAT M HU3pa3siT B OriprBanyi
MakcHMaiHa cTeneH eekTa oT Mamaba. 3ajauata W uenta Ha | LIPCCKOH(epeHIMH
Cooutusa u ¢upma " Bunbopa" AJl e nga ce3majne BulyanHa KOMyHuKaiws, | PHpMEHH mapTura 0.30%
N3JT0KCH ST KOSTO Ja 3aCHiIM BB3ICHCTBHETO BBpPXY IyOJIMKaTa KaTo Ce ’
M3MO0J3BaT ONTUMAIHO BB3MOKHOCTUTE HAa TIOMEIICHHATA W
oOKpBKaBamiara cpena. Ilpu aekopanus Ha OaJeHO ChOUTHE €
Ba)KHO JIa CE ChOOpa3u OT KaKBO €CTECTBO Ie OBbJIe TO M KaKBa €
HEroBaTa IeJl. B TakbB ciiydail ce mOCTUra IMOAXOIAIN HoA00p | CeMIUTHHTH U
KauyecTBEHA M3pabOTKa Ha PEKIIAMHHUTE MAaTCPUAIIH. TIPOMOITUH
IIpoexTupane
Bunbopa AJl mpemiara u3rpakiaHe Ha ISUIOCTHHA MPOEKTH 3a ApXUTEKTypHH
BU3yaJlHa KOMyHHKanusa. KommaHusTa pasmomara ¢ €KWm OT pemcHuA
I/I3Fpa?l€llaﬂe HA | BucokokBa M(pUIIMPAaHU CICIMATHCTH B 00JIACTTa HAa BBHHINHATA Jln3aiin
HAJOCTHH peknama, mpeanedyaTHaTa MOArOTOBKA, MOHTaX W JOu3aiiH. 3a N3paboTBane Ha 8,20%
NPOEKTH U3IBJIHCHUETO HAa IPUIOCTHH TPOCKTH, B T.4. [IpoekTHpaHe H METaJTHU
APXUTCKTYPHU PEIICHHUS, KOMIIAHUATA PA3UUTa HAa COOCTBEH CKHIT KOHCTPYKIIUH
Y TIOAM3ITBTHUTEIH 34 Pa3IMYHU 10 BU ICHHOCTH. MoOHTaKK
®otorpadun n N3paborBane Ha wm300pakeHuss ¢ (OTOrpadcko KadecTBo, Penponykimu Ha 0.10%

npeaHa3HaueHH 3a MpodecHoHaTHn (OTOTPABCKH HU3JIOKOH H

KapTHHU
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PENpOAYKIMH | PEIPOTYKIMHL. Haii-uecto ce u3non3BaT pa3inuHu BuaoBe (HoTo ®doto n3n0KoU
XapTHH, KaHaBa M JPYTU apT MaTepualy.

OCHOBHM MPOAYKTH M TeXHHU Ppa3HOBUAHOCTH, npou3Bexaanu ot JAEJIPAKC A/l n
TEXHUAT JSJ1 OT 001aTa npoaykuus 3a 2018 r.

Ta6amnna Ne 4

IIpoaykr %
Pexsiamuu 6poirypu 10.62%
OnakoBKH 10.00%
PexnamMan qumiissHu 8.25%
PexnamMHu THUCTOBKHU 7.50%
Crucanust 7.15%
Pexnamuu karanosu 6.21%
YyeOuum 6.15%
Kanennapu 5.00%
[TnakaTu 4.33%
Kuauru 4.10%
Kytun 3.50%
Tedrepu 2.10%
Crukepu 2.00%
Yobnepu 1.89%
[Tanku 1.72%
TopOuuku 1.51%
[Tupamuiku 1.51%
Etuxern 1.31%
Hpyru 1.23%
Terpaaku 1.21%
Hucnnen 1.01%
PaboTen kanengap 0.82%
Camo neyat 0.80%
[Tommoxku 3a XxpaHeHe 0.72%
Kouanu 0.67%
dupmenn O1aHKU 0.67%
Ckpeu kaptu 0.67%
Kaptuuku 0.61%
Brnoxxku 0.61%
Kaptu 3a urpa 0.59%
[lloy kapTu 0.52%
Peuentypauim 0.48%
[end Tonxkbpu 0.44%
Crenaxu 0.44%
Busutku 0.37%
ITocrapern 0.37%




Jlxo6oBe 0.33%
Xeappu 0.33%
Ky6uera 0.33%
O610xkm 3a CD 0.32%
Cromepu 0.30%
Hexk xenrvpu 0.26%
PrxaBu 0.24%
Menrora 0.24%
[Ipaiic Tar 0.24%
ILmxose 0.22%
Bectaumm 0.11%
06110 100.00%

2. Ila3apu u npogaxomn

CepriacHo rogumHus kKoHcomuaupad ¢unancos otuer Ha BUJIBOP/ A/l kM 31.12.2018 1.,
m3rotBeH B cboTBeTcTBHE ¢ MCC, BUJIBOPJI AJl peructpupa Ha KOHCOIUAMpaHa Oa3a HETHHU
MPUXOAU OT MpoaaxOu B pasmep Ha 36 067 xui. JB., KOETO mpejcTaBiisBa yBenuuenue ¢ 2.71 %
CHPSIMO HETHUTE MPUXOJHU OT mpojaxou 3a 2017 r., kouto ca Ha croitHocT 35 117 xun. nB.

Hetnute npuxonu ot npogaxo6a Ha npoaykuus Ha BUJIBOPJ[ AJl Ha xoHconunupana 0a3a
kbM 31.12.2018 r. ca Ha croitHOCT 30 388 XMI. JIB. M OTYUTAT MOBUIIIEHUE OT 3.67 % B CpaBHEHHUE C
HETHUTE MPUXO0JU OT npoaaxoda Ha npoaykuus kbM 31.12.2017 r., a HETHUTE NPUXOJU OT MPoIaxK0Oa
Ha yCIIYTH ca Ha CTOMHOCT 5 679 xuit. 1B. u ce moHmxanar ¢ 2.19 % copsimo 31.12.2017 r.

Ta6auma Ne S
Bun npuxox B xui. JIB. 31.12.2016 1. 31.12.2017 r. 31.12.2018 r.
[IpomaxOu Ha IPOTYKIHS 28 761 29 311 30 388
[IpomaxoOu Ha ycayru 5239 5 806 5679
O0mo 34 000 35117 36 067

KoHconuaupanure HETHU MPUXOAU OT Mpojax0a Ha npoaykuus 3a 2018 r. Ha croitHocT 30
388 xumn. nB. mpencrasisBar 84.25 % OT KOHCOJMIUPAHWUTE HETHU NPUXOAU OT MpojakOu, a
NpUXOAU OT mpojaxkba Ha yciayru B pasmep Ha 5 679 xun.giB. u npeacrasissar 15.75 % or
KOHCOJIMIUPAHUTE HETHH MIPUXOIH OT MPOAAKON.

KoM 31.12.2018 r. npyxectBara oT ukoHomuueckara rpyna Ha BUJIBOPJ] AJl otuurar o010
MPUXOJIM OT U3HOC Ha CTOWHOCT 2 420 XwI. JIB., KOUTO TipeAcTaBisiBat 6.71 % OT KoHCOJUIUpaHUTE
HETHH MPUXOJH OT IPOAAKOU.

[Ipuxomure ot m3Hoc kbM 31.12.2018 r. ma BUJIBOPJI AJl na koHconmumupana 0aza ca
pasmpeneieHy 1o Abp>KaBH, KaKTO CJIeBa:

Ta6auna Ne 6
AbpxaBa IIpuxoa B XuJ1. JIB.

OpaHuus 1254
['epmanus 354
Xomanaus 195
I'ppumst 113
BenukoOpuranus 111
YHrapus 72
JlaTBust 68
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PymbHUS 65
ABctpus 47
Uranus 40
Janus 23
CopOust 19
Ucnanus 17
benrus 11
Apyru 31
Oomo 2420

IIpe3 2018 r. BUJIBOP/I A/l n3mos13Ba cjieJHUTE OCHOBHM MAPKETHHIOBH CTPaTerum:

JlupeKkTeH MapKeTHHI — ThPrOBCKUST OT/AEN Ha JPYKECTBOTO CHOMpPA HEMPEKbCHATO MHMOpMAIUs
3a mazapa — 3a HOBH KJIMEHTH, 3a TAKHBa, KOUTO HE PAabOTAT ¢ KOMITAHUATA, 32 KOHKYPEHTHH (GUPMHU 1
np. Uadopmarnusita ce aHaau3upa U ce OnpeIesiss KOHKPETHA CTPATeTUsl CIIPSIMO KOHKPETHUS KIIUEHT.
Koraro HoBusAT kinueHT € ¢upma, kosito He u3nonspa ycayrure Ha BUJIBOPJl A/l u He pabotu c
KOHKYPEHTHH (UpMH c€ OpraHm3upaT Cpeld C MEHUDKMBHTA Ha KOMIIAHUATA, HA KOUTO CE
MPEACTABAT BCHUYKU TMPOAYKTH M ycayru, kouto mpemiara BUJIBOPJl AJl kato ce passcHsBar
TEXHUTE KOHKYPEHTHH TMPEAMMCTBA M C€ TBPCH MOIXOIANIUS 3a KiIMeHTa noaxona. Koraro
MOTEHIIMATHUAT HOB KJIIMEHT pa3rpbllia CBOS MOTEHIIMAT KbM KOHKYPEHTHA (hupMa, MEHUHKBPCKUST
U TBPTrOBCKHUSAT €KUIl Ha JPYKECTBOTO THPCAT CIA0MTE MECTa Ha KOHKYPEHIHMATA W TMpejiara Io-
n00pH pelIeHHS.

JMpeKTHU NPoAaK0M — THPTOBCKUAT €KUII HA JPYKECTBOTO MPHUEMa BCUUYKH 3asiBKH OT KJIIMEHTHUTE,
U3SICHSIBA U3UCKBAHUATA UM U T'M KOHCYJATHpA 332 HaW-IpaBUJIHUS HAYUH 3a u3nbjaHeHue. Cieq ToBa
usnara uHopMmanus ce cucremarusupa U odopms B MOpbUYKa C MOMOINTA Ha ClEeHHUATU3MpaHa
nH(popMallMOHHA CUCTEMa U ce€ cTapTupa Ipou3BoAcTBOTO. B mporneca Ha usnbinnenue bBUJIBOP/I
AJl cneau M KOHTpOJIMpa IMPAaBHIIHOTO W3MBIHEHHWE Ha MOpbUYKaTa, KaTo MHQOpMHpa KIHMEHTa 3a
BCEKH €Tall Ha HeilHATa peanu3anus.

Pexnama — BUJIBOP/] AJl u3non3Ba peryasipHo kiacuueckara ¢opma pekigama KaTo CPeICTBO 3a
MONYJISIpU3MpaHe Ha HOBU YCIYT'H, OOIIM IEHOBU ycioBus M Jp. Karo OCHOBHM MapKeTMHIOBU
KaHaJIu JpPY)KECTBOTO W3MOJ3Ba BBHIIHATA pEKJIaMa, paguo pekjiaMa 3a pealn3HpaHeTo Ha
MMU/DKOBU KAaMITAHWM, KAaKTO W HSAKOM CHElUaJIU3UpaHu MEIWH, KaTo CIHUCAaHUS W BECTHUIIM.
JIpy’XecTBOTO peryisipHO 0OHOBSIBA MPOU3BOACTBEHATA CU €IEKTPOHHA CTPAaHULIA, KOSITO NMPEAOCTaBs
noapoOHa MH(pOpMalLKUs OTHOCHO BCUYKU NMPOJIYKTH U yciyru, npemitaranu ot BUJIBOPJ A/l B
o0JjacTTa Ha JUTUTATHUS MIUPOKOPOpPMATEH INeYar, EHOBH JIMCTH, KAKTO U MH(OpMAILUs OTHOCHO
U3IMO0JI3BAHUTE OT APY>KECTBOTO TEXHOIOTHH.

Cnoncoperso — BUJIBOP/I Al e TpagullMOHEH CIIOHCOP HA MHOTO ChOUTHS M OpraHU3alUU KaTo
Hanmonanna xyoxecTBeHa aka/ieMusi, MApKETUHTOBU GOpYyMH, CIIOPTHHU paiuta, LIeHTsp 3a xopa B
HEPABHOCTOIHO MOJIOKEHHUE, PA3IMIHU POPYMH Ha KamUTaIOBH nazap u Jp. CIIOHCOPCKUTE MPOSIBU
ca 4acT OT IUIOCTHAaTa peKJiaMHa cTpaTerus Ha ¢upmara, KaTo IO TO3M HAa4MH €IHOBPEMEHHO Ce
MOBUIIIaBa UMUJ[Ka HA KOMIIAHUATA U C€ TIoOMara Ha pa3jiu4yHU 3HAYUMH Kay3H.

HN3noxenus u cbouTus — bBUJIBOPJ] AJl y4acTBa Ha MoBeYeTO M3JIOKEHHUS MApPKETHHT, PeKiIama,
PR u unrepner 6usnec, kato [Ipunt Kom, [Ipunt & Ilak, Pexnama Excrio, Webit Expo u np. Ha Te3u
U3JI0)KEHUS KOMIIAHMSTA TPEJCTaBs CBOUTE HOBH MPOIYKTHU, KAKTO W CbOMpa HHPOpMAIUS OT
nazapa. CbBMecTHO ¢ 3M, ApYKECTBOTO OpraHu3upa €KEroJHO CEMHUHap, Ha KOWTO IpeacTaBs
CBETOBHUTE TEHICHIIMU U OIUT, IIPEe3 MOTrjieia Ha GUpMa 3a BbHILHA peKiiama.
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Nmupk — eqHa oT Hal-BaKHHWTE MPEANOCTaBKH 3a yclexXa Ha JAPYKECTBOTO € J0OpOTO MMe U
BHCOKOTO KauecTBO Ha MPOJYKTUTE U YCIIyruTe, HanoxeHo Ha nazapa. BUJIBOPJI A/l cnia3Ba cTporo
MIPUHIIMIIA, Y€ Hal-700paTa pekiiamMa € camara pabora. 3a nenra gupmara He TpaBU KOMIIPOMUCH C
Ka4yeCTBOTO, 06p1)111a HCO6XOILI/IMOTO BHUMaHHWC Ha IOPBYKHUTC Ha BCCKUW KIMCHT W HWHBCCTHpPA
HCIPCKHCHATO B IMOBUIIABAHE HA KBaJ'II/I(i)I/IKaHI/ISITa Ha CBOUTC CIIY>KUTCJIN, KAKTO U B HOBU MOACPHHA
TEXHOJIOTUH, KOUTO Ca YHUKAJTHH 33 OBJITapCKUsI mazap.

NHOOPMAIIMA 11O BHITPOCH, CBbP3AHU C EKOJIOI'NATA U CAYXKUTEJIUTE

EKOJIOI'UA

BUJIBOP/I A/l u apyxxectBara OT rpynara UMaT OCHOBHA JIEMHOCT, KOSTO HE OKa3Ba IMPSKO
BIUSHUE BBPXy okosiHata cpena. BUJIBOPJ] AJl m nmpyxectBara OT rpyrnara pa3BUBaT CBOSITa
NEHHOCT, ChOOpa3sBaiiku ce ¢ M3MCKBAHUATA 3a OMa3BaHe Ha okoJyiHata cpera kato bBUJIBOPI Al
CaMOCTOSITEJIHO PELUKIIMPA BCHUKH KOJIMYECTBA OCTaThYHO MACTHJIO € ITIOMOINTA Ha CIIEHHATIM3UPAHA
TEXHHUKA.

Jlpy’)kecTBOTO € pa3paboTWiIO W LsjaTa rpyna IMOCIeA0BaTEIHO Ipujlara €KoJOoTHyHa
ITOJIMTHKA CBBP3aHA ChC 3abJDKCHUATA 32 TAKCYBAHE HA OTIIAAbIMU OT OIIAKOBKH.

BUJIBOP/ Al pa6otu ceBMectHO ¢ kommanuss EKO BYJIITAK ¢ kosito ce onmTtumusupar
KOJIMYECTBAaTa HAa ONAKOBBYHUTE oTnaabud. Komucus 1o oxonHata cpexa ciuead  3a
ITOCJIE0BATEIHOTO U3IBJIHEHHUE HA MOJUTUKATa Ha [[pyKECTBOTO.

JpyxecTBara OT rpylara pealu3npaT peauna €KOJIOTUYHYU IIPOEKTH, CIEABAaNKH OTTOBOPHATA
MOJINTUKA B 00JIaCTTa Ha OIMa3BaHE HAa OKOJIHATA Cpefa.

BUJIBOP Al e cepruduuupano no ISO 9001:2008 u SMETA crannapr, KOUTO CBHIIO
criomarat 3a oJoOpsiBaHEe Ha OKOJIHATA Cpefa.

CJHY/XKUTEJIN

Kosm 31.12.2018 r. BUJIBOP/] A/l pasnonara ¢ 83 nymwu nepcoHan. OT TSX B JEHHOCTTA 10
IIPOM3BOJICTBO ca aHTraxkupanu 46 aymu win 55 %. OOumo B aAMHUHUCTPATUBHOTO OOCIyXBaHE Ha
JPY’KECTBOTO ca aHraxkupanu 37 pymu uinu 45 %.

Tadamuma Ne 7

BUJ INIEPCOHAJI 2016 r. 2017r. 2018r.
PpKOBOIHM crienanucTu 13 12 17
AHQIUTUYHU CHIECIUATUCTH 10 7 9
[TpunoxxHu cnenuanucTu 7 6 9
AJIMAHHCTPAaTHBEH NEPCOHAT 2 3 2
KBanndunupan npon3BoACTBEH EPCOHAI 43 33 39
Oneparopu Ha MalllMHU 1 1 2
Hucko kBanudunmpan nepconan 5

CTpykTypara Ha 3a€TOCTTa MO BHJI IIEPCOHAT CHOTBETCTBA HA JICHHOCTTA M HA TIOTPEOHOCTHUTE
Ha BUJIBOP/I A/l ot BUCOKOE(EKTUBHO MPEOCTABSHE HA YCIYTUTE HA IPYKECTBOTO.

Kom 31.12.2018 r. AEJAPAKC AJl pasnosnara ¢ 353 qymu nepconan. OT TAX B IEHHOCTTA 1O
MIPOM3BOJICTBO ca aHTraxkupanu 285 nymu miu 81 %. OO0 B aAMMHUCTPATUBHOTO OOCIY>KBaHE Ha
JPY’KECTBOTO ca aHTakupaHu 68 mymu uinu 19 %.

Kem 31.12.2018 r. MOYIIBH APTC OO/J] pasnonara ¢ 45 nymm nepcoHain. OT TAX B
JNEHHOCTTA MO PEKJIAaMHU YCIIYTH ca aHTaxupanu 32 gymu uiu 71 %. O6mmo B aIMUHUCTPATUBHOTO
o0OcimykBaHe Ha JAPYKECTBOTO ca aHTakupanu 13 mymum umu 29 %.
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1. PE3YJITATHU OT AEMHOCTTA

B pesynTaT Ha ochmiectBeHaTa cromancka aeiHoct npe3 2018 r. BUJIBOP/I A/l oTunTa Ha
KOHCONUANpaHa 0a3za (UHAHCOB pe3yiTaT — HETHa redanda B pasmep Ha 478 Xuil. JIB. CHPSIMO
peructpupaHara HeTHa rnedanOa Ha KoHcoJquaupaHa 6a3a kbMm 31.12.2017 r. B pazmep Ha 694 xu.
JIB., KOETO IPEJCTABIIsIBA IOHMKEHHE HAa KoHcoauaupanara HeTHa oT 31.12 %. Ileuanbara, oTHacsma
ce KbM COOCTBEHUIUTE Ha JIpyKecTBoTO-Maiika kbM 31.12.2018 r. e Ha cTtoiiHOCT 241 XUi. JB. U

oTtuuTa noHmwxkenue ot 39.60 % crpsmo oTuereHara nevyanda kpm 31.12.2017 r.

BUJIBOP/ AJl e peanusupano mpe3 2018 r. koHconmuaupaHa medanda mpeau oljaraHe c
JaHbLK B pa3Mep Ha 552 Xuil. JIB. B cpaBHEHHE ¢ mnevanba npeau obsarane ¢ ganbuu 3a 2017 r. Ha
CTOMHOCT 797 Xui. JB., KOETO MPEACTaBIIsABa MOHIKEHHE HAa KOHCOJIMJIMpaHaTa mnedanda npeau

oOnarase ¢ magesnu ot 34.50 %.

Taonuma Ne 8
(B XHJ1. JIB.)
2016 % 2017 % 2018
COBCTBEH KAITUTAJI
COBCTBEH KAIIUTAJ

OCHOBEH KanmuTAal 15 000 0% 15 000 0% 15 000
IIpeouennyeH pe3epn 1020 0% 1020 16.67 % 1190
Pe3zepBu 3 868 0% 3 868 2.39 % 3960

DUHAHCOB pe3yJTaT 715 55.80 % 1114 -90.31% 108

1. Harpynanu ne4ajaou (3aryom) 390 83.33 % 715 -118.60% -133

2. Ieuan6a/3ary6a 3a rogpHara 325 22.77 % 399 -39.60% 241
Co0cTBeH KanmuTAaJ 3a rpynara 20 603 1.94 %, 21 002 -3.54% 20 258
HexoHTposupaino yyacrue 2029 12.07 % 2274 -2.86% 2209
22 632 2.85 % 23276 | -3.47 % 22 467

OBIIIO COBCTBEH KAIIUTAJI

HpI/IXO)]H OT OCHOBHA JIeHHOCT MO KaTeropumn JeidHOCTH

Ta6auna Ne 9
(B XHJ1. JIB.)
MPUXOJU OT MPOJAKBHA 2016 % 2017 % 2018
IIpoxaxou Ha npoayKIMsI 28 761 191 % 29 311 3.67 % 30 388
IIponaxou Ha ycayru 5239 10.82 % 5 806 -2.19 % 5679
Oo6mo: 34 000 3.28% 35117 2.71% 36 067
OUHAHCOBHU IMPUXO/N

[Ipuxonu OT JUXBU 49 16.33 % 57 -50.88 % 28
[Ipuxonu ot yyactus (IMBUIEHTH) 0 0% 0 0% 0
O0mo puHAHCOBY NPUXOTU: 49 16.33 % 57 -50.88 % 28

Kem 31.12.2018 r. BMJIBOPJI AJl oTuumTa Ha KOHCOJMAMpaHa Oa3a HETHH NTPUXOIU OT
mpoaakOou B pazmep Ha 36 067 XwuiL. JIB., KOETO MPEACTaBIsiBa moBuieHue ot 2.71 % cnpsiMo HeTHUTE
IIPUXOAM OT NpOoJaKOM Ha JAPYXKECTBOTO Ha KOHcosmaupaHa 6asa xkbM 31.12.2017 r. Ha croifHOCT
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35117 xun. n8. Konconuaupanute GpuHaHcoBH mpuxoau kbM 31.12.2018 r. ca Ha cToHHOCT 28 XWI.
NB. 1 oTuMTaT noHmxenue ot 50.88 % B cpaBHEHUE C MPEAXOHATA TOIUHA.

Pa3xoau 3a OCHOBHA JEHHOCT IO KATErOPHUHU AEHHOCTH

Taoauma Ne 10

(B XHJI1. JIB.)

PA3XOIH 2016 % 2017 % 2018
Pa3xoam mo HKOHOMHUYECKHU eJIeMeHTH
Pazxonm 3a MmaTepuanu 15129 1.99 % 15430 4.10 % 16 062
Pasxonu 3a BHHIIHU yCIyTH 8515 -4.2 % 8157 -2.32 % 7 968
Pazxomm 3a amopTuzanmu 2300 0.26 % 2 306 9.84 % 2 533
Pa3xomm 3a Br3HATPaKICHUS U OCUTYPOBKHU 6 105 11.71 % 6 820 16.61 % 7 953
OO0e311cHKa HAa aKTUBH 213 84.04 % 392 -60.71 % 154
Hpyru pa3xoau 3a AeHHOCTTA 377 -13.53 % 326 -35.58% 210
[IpoMeHH B HATMYHOCTUTE HA FOTOBA 45 93.33 % 87 - 85.75% 98
MTPOTYKIIHSI
Ofmo pasxomt o HikoHOMMIECKR 32684 | 255% | 33518 | 3.77% 34782
eJleMeHTH:
DUHAHCOBHU Pa3xoau

Pasxonu 3a muxsu 1142 -5.95 % 1074 -19.18 % 868
OTpunaTeTHy KypCOBH Pa3IUKH 12 25% 9 3333 % 12
Hpyru ¢rHaHCOBH pa3iuKu 147 29.25% 190 -26.84 % 139
O0110 pUHAHCOBH pa3xoaun 1301 -2.15 % 1273 -19.95 % 1019

Pasxomure mo wmxonommuecku enementd Ha BUJIBOPI AJl Ha koHCcOommaupana 06aza KbM
31.12.2018 r. ca B pazmep Ha 34 782 XuIl. JB., KOETO MpecTaBisiBa rnopuieHue ot 3.77 % B cpaBHEHUE ¢
oryereHure KbM 31.12.2017 1. pa3xoauy M0 NKOHOMHYECKH €JIEMEHTH Ha CTOMHOCT 33 518 xuil. J1B.

Haii-ronsim 1501 B pa3sxoauTe MO MKOHOMHYECKH EJIEMEHTH 3aeMaT Pa3XOJUTe 3a MaTepualid B
pa3mep Ha 16 062 xwuJ1. JiB., KouTO oT4UMTAT NoBUILIeHKe oT 4.10 % B cpaBHeHue ¢ 2017 .

Pazxonute 3a BHHIIHU YCIYrd Ha KOHconuaupaHa 6a3a 3a 2018 r. ca Ha croitHocT 7 968 xui. JIB. 1
ce moHmwkKaBaT ¢ 2.32 % cnpsaMo pa3xoUTe 3a BHHIIHHU YCIYTH Ha JIPY>KECTBOTO HA KOHCOJUAMpPaHa 0a3a

3a2017T.

OUHAHCOBHU IMTOKA3ATEJIN

1. JIMKBUJHOCT

Taoauma Ne 11

INOKA3ATEJIM 3A JIMKBUJIHOCT 31.12.2016 r. | 31.12.2017 r. | 31.12.2018 r.
KoeguuueHT Ha 001112 TUKBUIHOCT 0.96 0.89 0.74
KoepuuueHT Ha 0bp3a JUKBHIHOCT 0.77 0.76 0.64
KoepuuueHnT Ha a0c0/1I0THA JIUKBHAHOCT 0.15 0.16 0.11
KoepuuueHT Ha He3a0aBHA JMKBH/IHOCT 0.21 0.24 0.13

HpI/I IMOKAa3aTCjIMTC 3a JIMKBUAHOCT TCHACHUWATA BbBB BpPEMCETO JaBa HafI-HGHHaTa

uHpopmanud. [Ipenmnonara ce, 3agb/DKEHHUSITa KbM KPEIUTOPUTE CE€ IOracsiBaT 4pe3 MapU4HU
CpeACTBa, a HE OT CTOKOBO-MAaTE€pHAJIHMTE 3amacu Wiau oOopynsaHero. T.e Te3n Koe(pUIMEHTH
OIIMCBAT CIIOCOOHOCTTA HA KOMIIAHMATA J1a TI0racsiBa AbJITOBETE CH B CPOK.
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Koedunuent Ha 001a TMKBHIHOCT

[TokazarensaT Ha 00IIA JUKBUIHOCT MPEACTaBS ChOTHOIIEHUETO MEX]Y TEKYIIUTE aKTUBH U
TEKYIIUTE NAaCUBU (3aab/oKeHMs ). ONTUMAIIHUTE CTOMHOCTU Ha TO3U KoeduuueHT ca Haj 1-1,5.

KoM 31.12.2018 r. cToiiHOCTTa Ha Koe(duLMeHTa Ha O0Ia JUKBUAHOCT HA KOHCOJIUIUpPAHA
ocHoBa € 0.74 ¥ oT4UMTa MOHMKEHUE CIpsAMO cToiiHOcTTa My 3a 2017 r. Ilpe3 texkymus ¢uHaHCOB
MepHUOJ JIPYKECTBOTO OTYUTA HA KOHCOJIMAMpaHa Oaza MOHMKEHHE B CTOMHOCTTAa Ha TEKYIIHUTE
akTuBH ¢ 15.19 % cnpsMo HE3HAUUTETHO MOBUILEHUE B CTOMHOCTTA Ha TeKyluTe nacusu ¢ 1.97 %.

Koedunuent Ha 0bp3a JUKBHAHOCT

KoepunmenTpr Ha Obp3a JHUKBUIHOCT MPEICTaBI CHOTHOIICHHETO HA TEKYIIUTE aKTUBU
MUHYC MaTE€pPHATHHUTE 3allaCH KbM TEKYIIUTE MAacUBU. HEroBHAT TpaaWIIMOHEH pa3Mep, OMpeesii
cTaOMJIHOCT Ha KoMMaHusATa € okoJjo 0.5.

Kobm 31.12.2018 r. croitHOCTTa Ha KOoepHUIMEHTa Ha Obp3a JMKBUIHOCT Ha KOHCOJIUIMpaHA
6a3a e 0.64 1 cbUIO0 OTYNTA OHWKEHUE B CPaBHEHHE ChC CTOMHOCTTA oTueTeHa npe3 2017 r., koeTo
Cce NBDKM Ha IMOHI)KEHHWE Ha TekymuTe aktuBu ¢ 15.19 % Ha xoHconmumupana 0aza, KakTo U
noHwxkeHue ¢ 22.43% B CTOMHOCTTAa Ha MaTepHAIHUTE 3amacd MPU HE3HAYUTEIIHO MOBUULICHHE B
CTOMHOCTTA Ha TeKyuTe nacusu ¢ 1.97 %.

KoeduuueHT HAa He3a0aBHA JUKBUIHOCT

Koepunmentpr Ha He3a0aBHA  JTUKBUAHOCT  TPEICTaBs  CHOTHOIICHUETO
KPaTKOCPOYHHTE B3EMAHHS U IIAPHYHUTE CPEJCTBA ¥ TEKYIIUTE MACHBH Ha JAPYKECTBOTO.

[Ipe3 2018 r. croiiHocTTa Ha KoedulMeHTa Ha He3a0aBHA JIMKBUAHOCT HA KOHCOJUIMpPaHA
6aza e 0.13 u oTyuTa NOHWKEHUE B CPAaBHEHHE CbC CTOMHOCTTA, OTYETEHA 3a IpeaxoJHaTa
¢unancoa rojguHa. IIpe3 2018 r. B cpaBHenue c¢ 2017 r. Tekymure (UHAHCOBM AKTUBH Ha
KOHCOJIUJUpaHa 0a3a OTYMTAT CEPUO3HO MOHIKeHue oT 73.45 %, xaTo mapuyHHUTE CPEJCTBa ce
noHmxkasar ¢ 32.27 % npu nosuiienue ¢ 1.97 % B cToHOCTTa HA TEKYLUTE aCUBH.

MEXIY

KoeduuueHT HA 20CONHOTHA JMKBUIHOCT

KoedunueHThT Ha aOCOMIOTHA JHUKBUIHOCT CE€ HW3YMCIISIBA KAaTO CHOTHOIICHWE HA Haii-
JUKBHJIHUTE TEKYIIIH AaKTHBU W TEKYIIUTE 3abJDKCHUS M U3pa3sBa criocoOHocTTa Ha ['pymara nma
rmocpenia KpaTKOCPOYHUTE CH 33bJIKCHUS C HATMYHUTE CH ITAPUIHH CPEICTRA.

CroiiHocTTa Ha KOoeUIIMEHTa Ha aOCOJIOTHA JIMKBHUIHOCT HAa KOHCOJMAMpaHa 0aza KbM
31.12.2018 1. e 0.11. IIpe3 2018 r. copsmo 2017 r. tekymute nacuBu Ha BUJIBOPI AJl Ha
KOHCOJUANpana 6a3a ce moBumanar ¢ 1.97 %, a mapu4HuTe CpeACTBA OTYUTAT MOHUKEHUE OT 32.28
%.

2. KAIIUTAJIOBHU PECYPCHU

Taoauma Ne 12

MMOKA3ATEJIA 3A 3AJUTBKHAJIOCT 31.12.2016 r. | 31.12.2017r. | 31.12.2018r.
KoedunueHT Ha 3aIbXKHAJIOCT 1.34 1.26 1.20
Abar / AKTUBH 0.57 0.56 0.54
Koedunuent Ha puHancoBa aBTOHOMHOCT 0.74 0.79 0.84

Upe3 noxazarenure Ha (pUHAHCOBA aBTOHOMHOCT M (PMHAHCOBA 3aUIBKHSUIOCT C€ OTYMTA
CHOTHOIIEHHUETO MEXy COOCTBEHH W MPUBIICYECHU CPEJCTBA B KalMTajIoBaTa CTPYKTypa Ha rpymara.
BucokoTo paBauie Ha koedunreHTa Ha GUHAHCOBA aBTOHOMHOCT, PECTICKTUBHO HUCKOTO PaBHUIIE
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Ha KoedummeHTa Ha (QHUHAHCOBA 3aIBDKHSUIOCT Ca TapaHIMsd, KaKTO 3a WHBECTHTOPHUTE
/KpeanuTopuTe/, TaKa U 32 CaMUTE COOCTBEHUIT OTHOCHO BB3MOKHOCTTA Ha JPYXKeCcTBaTa OT rpyrara
7Ia 3aramaT peryaspHO CBOUTE JBITOCPOYHH 3aIbJKCHUS.

EdexTsT oT M3M0I3BaHETO Ha MPHBJICYCHHU CPEJCTBA (IBJT) OT CTpaHa Ha JPYKeCcTBara OT
rpymara ¢ OrjeJ yBelIWYaBaHEe Ha KpalHWUS HETCH JIOXOJ OT OOIIO BBBICUCHHTE B JCHHOCTTA
cpencTBa (COOCTBEH KalMTal M IPUBJICYCHH CPECTBA) ce Hapuda (UHAHCOB JMBBpUIK. [TomsaTa ot
HU3II0JI3BAHCTO HaA (bl/IHaHCOBI/ISI JIMBBPHUJK CC ABsIBAa TOI'aBa, KOTaTO I'pymnara ne4yejin OT BJIAraHeTo Ha
IMPUBJICYCHUTC CPEACTBA IOBCYEC, OTKOJKOTO Ca pa3xoJuTe (J'H/IXBI/IT@) M0 TAXHOTO IPHUBJINYAHEC.
Koraro pmameHo aApyXecTBO WM Tpylma OT JAPYXKECTBa IOCTUTa TO—BHCOKA JIOXOJHOCT OT
M3II0JI3BAHETO HA MPHUBJICYCHU CPEJICTBA B KAIUTAIOBATA CU CTPYKTYPA, OTKOJIKOTO Ca Pa3XOaUTE TI0
TSAX, TUBBPUDKBT € ONPaBIaH U OM CIIEIBANIO J1a Ce pa3riiek/Ia B TIOJOKHUTEICH acleKT (C yroBopkaTa
HUBOTO Ha JHWUBBPHUIK Ja HE JaBa ApaCTUYHO HCETaTHUBHO OTPAXCHUC HA OPYru q)HHaHCOBI/I
MOKa3aTeIn Ha KOMIIAaHUATa/TpyIiaTa).

KoeduuueHr 3a guHAHCOBA ABTOHOMHOCT

KoedunueHnTsrT 3a (hrHAHCOBA aBTOHOMHOCT IOKa3Ba KAaKbB MPOIEHT OT oOmara cyma Ha
MACUBUTE € COOCTBEHHMSI KalTMTAl Ha IpY)KeCTBaTa OT rpymnara.

Kem 31.12.2018 1. croitHOCcTTa Ha KoehuIMEHTa Ha (UHAHCOBA AaBTOHOMHOCT Ha
KoHconuaupana 6aza e 0.84 u mapactBa cinabo crpsimo 2017 1. TIpe3 2018 r. cripsimo 2017 r. aparsT
na BUJIBOP/] A/l na xoHconuaupana 6a3a ce nmonmxana ¢ 8.32 % mnpu NMoHMWKEeHHE Ha COOCTBEHUS
karmutai ¢ 3.54 %.

KoeduueHT Ha 3a11BKHATOCT

IIpe3 2018 r. B cpaBHenue ¢ 2017 r. cTOWHOCTTa Ha KOe(UIIMEHTa Ha 3aJTbXHSAJIOCT Ha
KOHCOJIMJIUPaHa OCHOBA OTYMTA c1a00 MOHM)KEHHUE, KOETO CE JbJIKU Ha NOHWKEHUETO Ha cyMara Ha
abira ¢ 8.32 % npu OTYETEHO MOHMKEHHE B CTOMHOCTTA Ha coOCTBeHUs kanuTal ¢ 3.54 %.

AbJAr/AKTUBH

CBHOTHOIIIEHUETO ABJII" KbM O6Hla CyMa Ha aKTUBUTC IIOKa3Ba KAaKLB ITPOLICHT OT aKTUBUTC Ha
rpymnara ce GpuHaHCHpa Ype3 JIBJIT.

Kbm 31.12.2018 r. cToiiHOCTTa HA CHOTHOMICHHETO BT/ AKTUBU Ha KOHCOJIUIMpaHa 0aza €
0.54 u ce moHmW>kaBa HE3HAYUTENHO copsMo croiHoctTa 3a 2017 r. Ilpe3 2018 r. cnpsamo 2017 r.
cyMmara Ha JbJira Ha KOHcoJMaupaHa 0a3a HamausiBa 10 26 859 xum nB., a CTOMHOCTTA HA aKTUBUTE
HamassiBa ¢ 6.17 %.

3. Iloka3are/in Ha PEHTA0UIHOCT

Taoauma Ne 13

IMOKA3ATEJIN 3A PEHTABUJIHOCT 31.12.2016 r. | 31.12.2017r. | 31.12.2018r.
Pentaouanoct Ha OcnoBuus Kanuran 0,038 0.046 0.032
Pentabuianoct Ha CoocrBenusi Kanurana (ROE) 0,025 0.030 0.021
Pentabuianoct na AkruBure (ROA) 0,011 0.013 0.010

Peuraouanoct Ha Coocrenns kanutraj (ROE)

KoeduuuentsT 32 PeHTaOMIHOCT Ha COOCTBEHMS KamUTall ce M3YMCISABA KAaTo YHCIOTO 3a
nedanbaTa ciie]] 00JaraHeTo ¢ AaHbK OT OTYETa 32 ChbBKYIHMS JOXOJ[ C€ M3pa3sBa KaTO IPOLEHT OT
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coOcTBeHus KanuTaja. ToBa ChbOTHOILIEHHE M3MepBa a0COJIIOTHATA BH3BPAIla€MOCT 32 aKIIMOHEPHUTE
110 OTHOIIEHUE HA TEXHUTE a0COFOTHU MHBECTHUIINH.

[Ipe3 2018 r. copsimo 2017 . BUJIBOP/ AJl otunta monmxenue ot 31.12 % Ha HETHHS
KOCOJIUJUPaH (PUHAHCOB Pe3yaTaT, a COOCTBEHUAT KallMTal Ha KOHCOJUANPAHA OCHOBA C€ MMOHMKaBa
c 3.54 %.

PenTadouanoct Ha akTuBuTe (ROA)

[TokazarensaT 3a PeHTabuIHOCT Ha aKTUBUTE MOKa3Ba €(PEKTHMBHOCTTAa HAa M3II0JI3BAHE Ha
00IIUTE aKTHBH.

KoM 31.12.2018 1. croiiHocTTa Ha KoeduuuenTta penradmiHocT Ha aktuBure € 0.010 u chio
OTYMTA TOHIKEHUE CIPSMO CTOMHOCTTa MYy 3a mpeaxonHara roawHa. 3a 2018 r. apyKecTBOTO
oTunta moHmxkeHue ot 31.12 % B KoHCoNMaUpaHaTa HETHaTa medaynda, a olmjaTta CTOMHOCT Ha
aKTUBUTE Ha KOHCOJIMMpaHa OCHOBa ce moHwxkana ¢ 6.17 % B cpaBHenue ¢ 2017 .

PeHTAa0MJIHOCT HA OCHOBHMS KAIIUTAJ

KoM 31.12.2018 r. KoepUUHEHTHT HAa PEHTAOUIHOCT HAa COOCTBEHMSI KalluTal ce IOHMXaBa U
e Ha croitHocT 0.032. Ilpe3 2018 r. cupsimo 2017 r. BUJIBOPI AJl otunta nonmxenue ot 31.12 %
Ha KOHCOJIUJUPAHUS HETEH (MHAHCOB pe3yJaTaT, a COOCTBEHUAT KallMTajl Ha KOHCOJIuAupaHa 6a3a ce
nmoHmxana 710 20 258 xu. 1B.

IV. OCHOBHMU PHUCKOBE., IIPEJI KOUTO CA WH3NPABEHU BWJIBOPA Al H
APY/KECTBATA, BKJIIOYEHU B I'PYITATA

CUCTEMATHYHU PUCKOBE

OB MAKPOUKOHOMUWYECKH PUCK

[lo nanau Ha HanuoHanHHMs CTaTUCTUYECKHM MHCTUTYT mpe3 jaekemBpu 2018 r. oOmusT
1oka3aTes Ha Ou3Hec KiuMaTa HamassiBa ¢ 0.5 myHKTa B CpaBHEHUE C IIPEIXOJHUS MECEL B pe3yiTaT
Ha M0-HeOJIaronpusaTHUS OU3HEC KJIMMAT B IPOMUILIIICHOCTTA.

@ur. 1. bu3nec kaumar - odmo

Jwarocpouna cpeana

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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CbcTaBHUAT TOKa3aTen ,,0M3HEC KIMMAT B NMPOMHIILJIEHOCTTA® c€ MOHWXkaBa ¢ 2.7 MyHKTa
[JIaBHO TMOpajy TO-pe3epBUpPAHUTE OYAKBAHMUS Ha MPOMMIUIEHUTE IMpeAlpuemMadyd 3a OusHec
CbCTOSIHUETO Ha MpEeNNpUATHITA Ipe3 cieaBauiure mect Meceua. [lo TAXHO MHeHHe Hacrosmiara
IIPOM3BOJICTBEHA aKTUBHOCT C€ 3alla3Ba, KaTO OYaKBaHUATA UM 3a JEWHOCTTA Ipe3 ClIeBAIIUTE TPU
Mecena ca 1no-0J1aronpusTHU.

Hecurypnara nkoHoMudecka cpejia 1 HeJJOCTUI'bT Ha pabOTHA cujla OCTaBaT Hal-CEPUO3HUTE
MIPEUKH 3a Pa3BUTUETO Ha Ou3Heca, nmocoyeHu choTBEeTHO OT 37.0 m 34.1% ot npeanpusitusta. Ilo
OTHOIIEHHE Ha TMPOJAXHUTE IEHH B MPOMHUIUICHOCTTa IHO-TOJsIMa YacT OT MEHHKbpPUTE
MpEeIBIKIAT 3ala3BaHe Ha TSIXHOTO PaBHUIIE MPEe3 CIeIBALIUTE TPU Mecella.

Ilo manHM Ha HanmoHamHMS CTaTHCTHMYECKU MHCTUTYT Ipe3 aekeMBpH 2018 r. cbcTaBHUAT
rokasareln ,,0M3HeC KJIMMaT B CTPOUTENICTBOTO™ 3ama3Ba NPpUOIU3UTEIHO HUBOTO CU OT MPEIXOAHUS
Mecel. AHKeTaTa perucTpupa nojJo0peHue B OLIEHKUTE Ha CTPOUTEIHUTE MpeAprueMadd OTHOCHO
HACTOSIIIOTO OM3HEC CHCTOSIHME Ha MPEANPUATUATA, JOKATO OYAKBaHMATA UM 3a CJIEABAILUTE IIECT
Mecela ca Mo-pe3epBUPaHH.

OcHoBHHTE TpPOOJIEeMH 3a NIEHHOCTTA MPOIBbDKABaT Aa ObJAT CBBpP3aHU C HEJOCTUTa Ha
paboTHa cujla, HECUT'ypHAaTa MKOHOMHUYECKA Cpela M KOHKYpEeHLHMsTa B OpaHIla, Makap 4e Ipe3
MOCJIETHUS MECEI] CE€ OTUMTA HaMaJIeHUEe Ha HETaTUBHOTO UM BiMsiHUE. OTHOCHO MPOJIaKHUTE LIEHU B
CTPOUTEJICTBOTO MEHUKBPUTE HE OYAKBAT IIPOMSIHA IIPE3 CIIEABAIINTE TPU Mecela.

Ilo manHM Ha HanmoHanmHMWS CTaTHCTHYECKU MHCTUTYT Ipe3 AekeMBpu 2018 r. cbcTaBHUAT
nokasaren ,,0M3Hec KJIMMaT B ThProBusTa Ha JApeOHO* HapacTBa ¢ 3.2 MyHKTa, KOETO c€ ABJDKH Ha
ONTUMHUCTUYHUTE OLEHKM M OYaKBaHUS Ha THProBUUTE Ha JApPeOHO 3a OWU3HEC CHCTOSHUETO Ha
npennpusTusaTa. ChlieBpeMEHHO 00aye oO4akBaHUATa UM KakToO 3a o0ema Ha MpojaaxOuTe, Taka U 3a
MOPBUYKUTE KbM JIOCTABUULIUTE TIPE3 CIIEABAILIUTE TPU MECela ca Mo-HeOIaronpusITHH.

Haii-cepno3noTo 3aTpynHeHue 3a OM3Heca ocTaBa KOHKYpEHLMsTAa B OpaHilia, IOCOYEHO OT
57.0% ot mpenmpusituara. [Ipe3 mocnenHus Mecell ce HaONIOAaBa M 3aCHJIBAaHE HAa HETaTUBHOTO
BIIUSIHUE Ha (QakTopa ,HEIOCTaThbYHO TBHPCEHE, KOMTO HU3MECTBa Ha TPETO MCTO (akTopa
,HECUTypHa HMKOHOMHYECKa cpena‘. TwrproBuute Ha JApeOHO MNPEABIKIAT IMPOJAXKHUTE ILEHU B
CEKTOpa Jia 3ama3siT CBOETO PaBHHUIIIE MPe3 CIEIBALIUTE TPU Mecella.

[Ipe3 mexkemBpu 2018 r. chCTaBHHUAT MOKa3aTel ,,0M3HEC KIMMAaT B CEKTOpa Ha YCIYyTHUTE"
ocTaBa MPUOIU3UTEIHO Ha paBHULIETO cU OT HoeMBpu 2018 r. [lo oTHOLIEHHE HA THPCEHETO Ha
YCIIyTH HacTOsIIaTa TEHACHIINS Ce OLICHsIBA KaTo HaMaJleHa, KaTO U OYaKBaHUATA 3a CIIEBALIUTE TPU
Mecela ca Mo-pe3epBUPaHH.

KonkypeHuusara B OpaHlla M HECUIypHaTa MKOHOMMYECKAa cpela NpoJb/KaBaT Ja ca
OCHOBHHUTE IpEuYKH 3a JelHocTTa Ha npeanpustusta. OTHOCHO MPOJAXHUTE IIEHH B CEKTOpa Ha
YCIYyTUTE MEHUDKBPUTE OUaKBaT T€ Jja OCTaHAT 0e3 MPOMsIHA IIpe3 CleABAIIUTE TPU Mecela.

OneHkaTta 3a ChCTOSTHUETO Ha MKOHOMMKAaTa W (PMHAHCUTE KbM JaTara Ha 3aceJaHUEeTO Ha
VYnopasurennusi ceBer Ha ELIb ot 13 pekemBpu 2018 r. coum, ye makap 4e HMKOHOMHUYECKaTa
aKTUBHOCT B CBETOBEH Mallad ocTaBa yCTOWYMBA, TS € OLIe MO-HEpaBHOMEPHA U C€ MOSBSBAT
npu3Hanu Ha 3a0aBsHe Ha pacrexa. Jlocturnartara ¢aza Ha MOJAEM B MKOHOMHYECKUS LUKBI B
CBETOBEH Mamlad, oTciaadBalloTO MapUYHO CTUMYJIUpPAHE B peaulla pa3BUTH HUKOHOMHUKH U
Bb3/elicTBUETO Ha MuTHUYeckuTe Tapudu mexxay CAILl u Kurait oka3BaT HEOIaronpusaTHO BIUSHHUE
BBPXY INI00aTHaTa NKOHOMUYECKAa aKTUBHOCT. PacTe)XbT Ha CBETOBHATa ThPrOBUS MAJKO ce 3a0aBs,
a HECUT'YpPHOCTTa OTHOCHO OBJCIIUTE TBHPrOBCKM OTHOIIEHHUS ce MoBullaBa. CbIEBPEMEHHO
yCIIOBUATAa Ha (pUHAHCHpAHE OCTaBaT OJIATONPUSTHU B Pa3BUTUTE UKOHOMHUKH, JOKATO B HIKOU
CTpaHM C HOBOBB3HHMKBAUIM Ma3apu Te OsiXxa 3arerHaTv. 3aHamnpe]] ce OdYakBa CBETOBHATa
MKOHOMHYECKA aKTUBHOCT Aa 3abaBu Temma cu mpe3 2019 r. m cimen ToBa na ocTaHe cTaOWIiIHA.
HatuckbT 32 moBuinaBaHe Ha MH(IanuUsATa B CBETOBEH Mailald ce ovyakBa 0aBHO Ja ce 3acuiiBa C
HaMaJIsIBAaHETO Ha CBOOOIHUTE IPOU3BOJICTBEHH MOIIIHOCTH.

[Ipe3 TperoTo Tpumeceune Ha 2018 r. BBII B peaniHo u3pa)keHre Ha €BpO30HATa HapacTBa Ha
TpuMeceuHa 6a3a ¢ 0,2 % cnen pacrex ot 0,4 % mpe3 mpeaxoaHuTe IBE TpuMeceuus. Hali-HoBuTe
JAHHU U PEe3yJITaTH OT MPOYYBAHMS Ca [10-CJIA0K OT OYAKBAHOTO, OTPA3sBAKK HaMaJsBaIMsI IPUHOC
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Ha BBHILHOTO ThPCEHE U HAKOM criennuyHu PakTopu 3a OTAEITHU cTpaHH U cexTopu. HezaBucumo
4ye HSIKOM OT Te3U (PAaKTOpH BEPOSITHO 1€ OTLIYMAT, TOBa MOXKE Ja € MPU3HaK 3a MPEJCTOALIA IO-
ciaba uHepUMs Ha pacTeX. B chUIOTO BpeMe BBTPEIIHOTO ThPCEHE, MOJKPENEeHO ChIIO U OT
no3unuATa Ha YmpasurenHus cbBeT Ha EIb 3a HepecTpukTHBHA NapuyHa NOJIMTHKA, IIPOIbIKABA
Jla TIoJiIoMara MKOHOMUYECKHsI 1oJieM B eBpo3oHaTa. CTaOMIHUAT maszap Ha TpyAa, KOMTO Hamupa
IIPOSIBJIEHUE B HApACTBAIlld 3a€TOCT W IIOBHIIABALM CE€ 3aIUlaTH, BCE TaKa IHOJAKpPENs YacTHOTO
notpebiienne. OCBeH TOBa BBTPEUIHOTO THPCEHE, ONAroNnpHUsATHUTE YCIOBUS Ha (QUHAHCUpAHE U
nojoOpsBamuTe ce OalaHCH HMAaT [OJIOKUTEIHO BIUSHUE BBPXYy OH3HEC HWHBECTUIUUTE.
KunuiHuTe HHBECTUIIMHM OCTAaBAT CTAOMIHU. B nombiHeHNE ce ouakBa HKOHOMUYECKaTa aKkTUBHOCT
B CBETOBEH MaIllad /1a mpobJIKH J1a Ce 3aCHJIBA, MaKap U ¢ 10-0aBeH TeMII, CTUMYJIMpPAiKU U3HOCA OT
€BpO30HaTa.

Ta3u ouenka Hal-00II0 € OTpa3eHa B MaKpOMKOHOMMUYECKUTE IPOTHO3U 3a €BpO30HATa Ha
excrepture ot EBpocucremara ot nekemspu 2018 r. Criopen te3u nporHos3u ce npeaswxkia bBII B
peaHo M3paKeHHE J1a HapacHe Ha roauiHa 6a3a ¢ 1,9% mpes 2018 ., 1,7% npe3 2019 r., 1,7% mnpe3
2020 r. u ¢ 1,5% npe3 2021 r. B cpaBHEHHE ¢ MAaKPOMKOHOMUYECKUTE MIPOTHO3U HA EKCIEPTUTE OT
ELLb ot cenremBpu 2018 r. mporHo3ara 3a pacrexa Ha peannus bBII e peBuzupana jieko Hajoy 3a
2018 r. m 2019 r. PuckoBeTe OTHOCHO MEPCIEKTUBUTE 32 pAacTeka B €BPO30HATA MOTraT BCE OIIIE Ja Ce
OLICHAT KaTo B oOUIM JuHUM OanaHcupaHu. bamaHchT Ha puckoBere o0aue ce U3MECTBA KbM IIO-
HUCKHM OT OYaKBAaHUTE PE3yJTaTH BCIEACTBHE Ha TpailHaTa HECUTYPHOCT, CBbp3aHa C (PaKTOpU OT
IeOINOJIUTUYECKH XapaKTep, 3amiaxaTa OT MPOTEKUHOHU3bM, YA3BUMU MECTa B HOBOBB3HHKBALIUTE
naszapu ¥ KoJjiebaHusTa Ha (PMHAHCOBUTE Ia3apH.

JUXBEH PUCK

JIuXBEHUST pUCK € CBBbpP3aH C BBb3MOXKHHU, €BEHTYQJIHU, HETaTUBHU IPOMEHHU B JMXBEHUTE
HUBA, yCTAHOBEHH OT (PMHAHCOBUTE UHCTUTYLIMU Ha PenyOnuka brarapus.

Ha cBoeto 3acemanme mno BBIOpPOCHTE Ha MapUyHaTa IMOJUTUKA Ha 13  gexeMBpu
YIpaBUTENHUAT CHBET B3€ pELICHUE Ja NMPEYyCTAaHOBU HETHUTE MOKYIKHU HA aKTHBHU IPE3 JEKEMBpPU
2018 r., xaTo 3ana3u 0e3 npoMsiHa OCHOBHUTE JIuxBeHH npoueHtu Ha ELIb u nopa3sue opuentupa cu
3a peMHBECTUpaHe Ha akTuBU. HezaBucHMO 4e MOCTBhIBAIIMTE JaHHU ca IMO0-ciadu OT OYaKBaHOTO,
OTpa3siBaliKu MO-HUCKOTO BBHIIHO THPCEHE, a U NMOpaau HAKOM (akTopu, CHEHUPUYHU 32 OTICIHU
CTpaHU M CEKTOPH, CHWJIHOTO B OCHOBaTa CHU BBTPEUIHO TbpPCEHE MPOJIbIDKAaBa JAa MOJKpens
MKOHOMMYECKHUS MOJIEM B €BPO30HATa M IMOCTENEHHO 3acHJIBALMS ce MH(JIAIMOHEH HAaTHUCK. ToBa
3aTBBpK/IaBa YBEPEHOCTTA Ha YIIPaBUTEIHUS ChBET, Y€ YCTOWYUBOTO N00OIMKaBaHe Ha WHIausITa
JI0 LEJIEBOTO M PaBHUIIE 1€ MPOIBIKHU U 11I€ CE 3ala3u JOPH el MPEeyCTaHOBABAHETO HA HETHUTE
MOKYNKM Ha akTuBU. CbIIEBPEMEHHO OCTaBa HAJUIE 3HAUYMTEIHA HECUTYPHOCT, CBBbp3aHa C
reonoJIMTUYECKH (DaKTOpH, ChC 3aruiaxaTa OT HNPOTEKUMOHM3BM, C YA3BUMU MECTa B CTPAHUTE C
HOBOBB3HUKBAILM 1a3apH U KojiebaHusATa Ha puHaHcoBuTe na3apu. ETo 3amio Bee olie e HeoOxoauma
MOJINTUKA Ha 3HAYUTEIIHO NMapUYHO CTUMYJIHpaHE, KOATO Ja MOJANoMara rno-HaTaTbIIHOTO 3aCHJIBaHE
Ha HaTUCKa Ha BBTPEIIHUTE LIEHU M Ha JAMHAMMKATa Ha oOmiara uH@Ianus B CPEIHOCPOUEH ILIaH.
OpueHTupbT Ha YTIPaBUTEIHHUS CHBET OTHOCHO OCHOBHUTE JIMXBeHHU TporieHTH Ha ELIb, moakpenen
OT PEUHBECTHLIMUTE Ha 3HAUMUTEIeH 00eM MpUI0OMTH aKTHWBH, NIpOAbKaBa Jla OCUTYpsBa
HEO00XOMMOTO MapUYHO MpeJIarane 3a yCTOMIMBOTO AOOIMKaBaHe HAa HHDIAIKATA KbM IIEJIEBOTO U
paBHuuie. BbB Bceku ciydail YpaBUTEIHUST ChBET € B TOTOBHOCT Jla IPUCIIOCO0sBa BCUYKU CBOU
MHCTPYMEHTH B 3aBHUCHUMOCT OT OOCTOSITEJICTBaTa, 3a Jla TapaHTHpa, Y€ HH IanusTa NpoabiKaBa
YCTOWYMBO J1a ce 100aMKaBa J10 LIeJIEBOTO CH PAaBHUIIIE.

OcHOBHMTE JIMXBEHU NPOLEeHTH, onpenesenu or BHDB 3a nepuona
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01.01.2018 r. — 31.12.2018 r. ca:

Taoauma Ne 14

Mecen OcHoBen JINXBEH
NPOLEHT

Anyapu 2018 r. 0.00 %
®eBpyapu 2018 r. 0.00 %
Maprt 2018 1. 0.00 %
Anpun 2018 1. 0.00 %
Maii 2018 . 0.00 %
HOum 2018 . 0.00 %
HOmm 2018 1. 0.00 %
Agsryct 2018 1. 0.00 %
CenrtemBpu 2018 1. 0.00 %
Oxromspu 2018 . 0.00 %
Hoewmspu 2018 r. 0.00 %
HexemBpu 2018 r. 0.00 %

*U3tounnk:bHb

NHOJIAIWMOHEH PUCK

WNHpnannoHHUAT pUCK IPEACTaBIIsIBa BCEOOIIO MOBUILIABAHE HA LIEHUTE, [IPU KOETO MapuTe Ce
00€31IEHST U CHILECTBYBA BEPOSATHOCT OT [TIOHACSIHE Ha 3aryda OT JJOMaKMHCTBAaTa U (PUPMHUTE.

[To nanam wa HCH unHmekchT Ha moTpeOHWTENCKUTE IIeHHW 3a okToMBpu 2018 r. cmpsimo
centemBpu 2018 r. e 100.7 %, T.e. meceunara undmuanus ¢ 0.7 %. Nudnanusara or Havanoto Ha
roguHaTta (oktoMmBpu 2018 r. crpsmo nexemBpu 2017 r.) e 2.8 %, a roaumHata uHOIAUA 3a
oktoMmBpu 2018 r. copsimo okromBpu 2017 1. e 3.7 %. Cpeanoroauminara uH¢uanus 3a nepuojaa
HoemBpu 2017 - okromBpu 2018 r. cipsimo nepuoja HoemBpu 2016 - okromspu 2017 1. € 2.8 %.

[To nanau Ha HCU xapMOHU3UpaHUAT UHIEKC HA MOTPEOUTEIICKUTE IIeHH 32 OKTOMBpH 2018
r. cupsimo centemBpu 2018 1. e 100.2 %, T.e. meceunara undumauus e 0.2 %. Mudnauusra ot
HayajnoTo Ha roauHara (oxkromBpu 2018 r. copsamo aekemBpu 2017 r.) e 2.6 %, a roaumHara
uHpnanus 3a okrompu 2018 r. cipsmo okromBpu 2017 r. e 3.6 %. CpenHoroauiiHaTa HHGIIaLKA 3a
nepuoja HoemBpH 2017 - okromBpu 2018 r. cripsimo nieproga nHoemBpu 2016 - okromspu 2017 1. e
2.5 %.

[To nmanam na HCU wHaekchT Ha MOTpeOMTENCKUTE IieHU 3a 3a HoemBpu 2018 r. cripsimo
oktomMBpH 2018 1. € 99.9 %, T.e. meceunara undnamnus ¢ munyc 0.1 %. Madnamnusara or HavasoTo Ha
ronuHata (HoemBpu 2018 r. cipsimo nexkempu 2017 1.) € 2.7 %, a roauiHaTa HHGIIALKs 32 HOEMBPU
2018 r. cnpsimo HoemBpu 2017 1. e 3.1 %. Cpeanoroaumninara nnaduamnus 3a nepuoaa nexkemspu 2017
- HoeMBpH 2018 r. cipsimo nepuona aexkemspu 2016 - HoemBpu 2017 1. e 2.8 %.

[To nannu Ha HCU xapMOHU3HMpaHUAT UHJIEKC HA TOTPEOUTENCKUTE 1IeHU 3a HoemBpu 2018 T.
cupsimo oktoMmBpu 2018 1. € 99.7 %, T.e. Mmeceunata uHpnanusa ¢ munyc 0.3 %. Uudnanuara ot
HayajoTo Ha rojguHata (HoemBpu 2018 r. cmpsimo nexkemBpu 2017 r.) e 2.3 %, a roaumiHata
uHpnanus 3a HoemBpH 2018 r. cnpsimo HoemBpu 2017 r. e 3.0 %. Cpeanoronuiinara nHIanus 3a
nepuoja nekemspu 2017 - noemBpu 2018 r. cripsimo nepuona nekemBpu 2016 - nHoemspu 2017 1. e
2.6 %.

[To nanam wa HCU umaaekchT Ha moTpeOuTenckuTe IeHu 3a aekemBpu 2018 r. cmpsimo
HoemBpu 2018 r. € 100.0 %, T.e. Meceunara unduanus e 0.0 %. l'ogumHara uaduanus 3a 1eKeMBpU
2018 r. crpsimo aexemBpu 2017 1. e 2.7 %. CpennoromumHaTta uHGIAMSA 32 MEpUOAA STHyapH -
nexemBpu 2018 1. cipsimo niepuoa sinyapu - nekemBpu 2017 1. e 2.8 %.
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[To nanau Ha HCH xapMOHU3HpAHUAT UHIEKC HAa NOTPEOUTEICKUTE LieHHU 3a JekeMBpu 2018
r. cupssmo HoemBpu 2018 1. e 100.0 %, 1.e. meceunara undaamnus e 0.0 %. ['ogumuara nHpaanus 3a
nexemBpu 2018 r. ciopsmo aekemBpu 2017 r. e 2.3 %. CpeaHoroaumniHara uHduIanus 3a nepuoja
sHyapu - n1ekemBpu 2018 r. cipsimo nepuoja sinyapu - aekemspu 2017 r. € 2.6 %.

HNudaanusra 3a nepuoaa 01.01.2018 r. — 31.12.2018 r. e cregnara:

Taoamma Ne 15

Mecen % Ha uHdIanuATa
Snryapu 2018 . 0,3 %
®eppyapu 2018 . 0.3 %
Mapt 2018 T. 0.3 %
Anpun 2018 1. 0.4 %
Maii 2018 1. 0.3 %
Onu 2018 T. 0.1 %
HOmm 2018 1. 0.7 %
Agsryct 2018 1. 0.1 %
CentemBpu 2018 T. 0.3 %
OxTtomBpu 2018 1. 0.7 %
Hoemspu 2018 r. -0.1%
JlexkemBpu 2018 1. 0.0 %

*U3rounnk: HCHU

HOJUTHUHYECKHU PUCK

IlonuTHueckuaT PUCK € BEPOATHOCTTA OT CMsSAHA Ha HpaBI/ITCHCTBOTO, niIn OT BHE3allHa
IIpoMsHa B HErosara IIOJIMTHKA, OT BBL3HHMKBAHC Ha BbBTPCIIHOIIOIUTUYCCKH CBTPCCCHUA H
HEeOJIaronmpusSTHA IPOMEHH B €BPOMEHCKOTO W/WIIM HAIIMOHATHOTO 3aKOHOJATENICTBO, B PE3yATaT Ha
KOETO cpenaTa, B KOSTO OIEpPHpPAT MECTHHUTE CTOMAHCKUA CYOeKTH Ja ce NMPOMEHU HEraTWBHO, a
MHBECTUTOPUTE J1a IOHECAT 3aryou.

[TomuTHueckuTe puUCKOBE 3a bbirapusi B MEXIyHApoJeH IUIaH Cca CBBP3aHU C IOCTUTE
AQHTQKMUMEHTHUTE 32 OCBHIIECTBIBAHE HA CEPHO3HU CTPYKTYPHH peopMH B CTpaHaTa B KA4eCTBOTO i
Ha paBHompaBeH wieH Ha EC, moBWmaBaHe Ha coIMajdHaTa CTAaOWJIHOCT OTpaHWYaBaHEe Ha
Hee(eKTHUBHHUTE Pa3Xxo/d, OT €/Ha CTPaHa, KaKTO M ChC CHJIHATA JECTaOWIM3alus HA CTPaHUTE OT
bmzkus H3TOK, 3a4CCTABAIIUTE 3allJIaXy OT TCPOPHUCTUYHH aTCHTATU B EBpona, 0O€XKaHCKU BBJIHU U
HECTaOMITHOCT Ha KIIFOYOBU CTPAHH B HEMIOCPEACTBEHA OIHM30CT 10 bharapwus.

boearapus, kakto u apyrute abpxaBu — wieHkd Ha EC oT pernona, mpoabiikaBa Ja Objae
CEpPHO3HO 3acerHara oT OO0 €BPOIEUCKHUs MPOoOIeM ¢ MHTEH3UBHUS O€KaHCKU MOTOK OT bim3kus
U3TOK.

Hpyru dakTtopu, KOUTO CHIIO BIUSAT HA TO3M PHUCK, Ca CBEHTYAIHHUTE 3aKOHOJATEITHU
IMPOMCHHU U B YaCTHOCT TC€3U, KOUTO KAaCadT CTOMAHCKUA U MHBCCTUIIMOHHUA KIIMMAT B CTpaHaTa.

BAJIYTEH PUCK

EKCHO?:I/IIII/I?ITZl KbM BAJIYTHHA PUCK NIPEACTABJIsIBA 3aBUCMMOCTTA U C(l)eKTI/ITe OT UBMECHCHUETO
Ha BaJlyTHUTE KypcoBe. CHCTEMaTUYHUAT BaJlyT€H PUCK € BEPOATHOCTTA OT €BEHTYyaJHa IIPOMSIHA Ha
BAJIyTHUS PEXKUM Ha CTpaHarta (BajyTeH Oop[), KoeTo OM JOBENOo Wi 10 00e3leHsIBaHe Ha JIeBa WU
A0 IIOCKBIIBAHC HA JICBA CIIPAMO UYXKACCTPAHHHUTC BAJTYTH.
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BanytHusT puck 1ie uMma BIUSHUSA BbpPXYy KOMIIAHUM, UMAIM Ma3apHU JSUIOBE, IUIALaHUITA
Ha KOUTO C€ M3BBPLIBAT BbB BalyTa, pa3jInyHa OT JIEBa U €BPOTO. T'bi KaTO ChIJIACHO ACMCTBALIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITapCKusT JeB € (pukcupaH KbM eBpoTo B choTHommenue EUR 1 =
BGN 1.95583, a bearapckara HapoaHa 0aHKa € JUThKHA Jia TIOAbpKa HUBO Ha OBJITapCKUTE JIEBOBE B
oOpbllleHHe, paBHO Ha BaJIyTHUTE pe3epBH Ha OaHKaTa, PUCKBT OT OOE3lLIEHSBAHE Ha JieBa CIPSIMO
eBpoIielickaTa BallyTa € MUHUMAJIEH M CE€ ChCTOM BBB E€BEHTYaJHO IPEACPOYHO MpEeMaxBaHE Ha
BalyTHUA OopJ B cTpaHara. Ha To3u eran ToBa M3riex/aa Majako BEPOSITHO, Thii KATO OUaKBaHUsATA ca
BAJyTHUAT OOp/ 1a Ob/ie OTMEHEH IIPU IPUEMAHETO Ha eBpoTo B bbarapus 3a opunumanHa niaTexxHa
€IMHHULIA.

TeopeTnuHO, BalyTHUST pUCK OM MOT'BJI Ja c€ MOBULIM, Korato beirapus ce npucheamHu KbM
Bropus eran Ha EBponeiickus Banyren Mexanussm (ERM II). ToBa e pexum, B KOWTO cTpaHata
TpsOBa Jja MOAIbPKA BAyTHUS KypC CIPSAMO €BpOTO B IpaHunute Ha +/-15% crpsiMo 1eHTpaneH
napurer. Ha mpaxkTuka, BCHMUKM JbpXaBH, KOMTO IMOHACTOSILEM ca B TO3M MexaHu3bM ([laHus,
Ectonus, Kumsp, Jlutea, JlatBus, Manra), ca cBuaeTenn Ha KoJIeOAHMS, KOUTO Ca CHIIECTBEHO I0-
MaJIK{ OT 1o3BosieHuTe +15%.

@OuKcUpaHUIT Kypc Ha JieBa KbM €BpPOTO HE €IMMHHHUpaA 3a ObJrapckara BajllyTa pUCKa OT
HeOJIaronpusTHU JIBWKEHHUS HAa Kypca Ha €BPOTO CIPSMO JIPYTMTE€ OCHOBHU BalyTH (IAaTCKH J0Jiap,
OpUTaHCKM TMayHJ, MIBEHIIApCKH (paHK) Ha MEXAYHApOAHUTE (UHAHCOBH I[a3apu, HO KbM
HACTOSIIMS MOMEHT JPY>KECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OWJI CHILECTBEH M0 OTHOLICHHE Ha
neiHoctTa My. [IpyxecTBOTO MOXke Jja ObAaT 3aCerHaTo OT BaJYTHHUS PUCK B 3aBUCUMOCT OT BUJA Ha
BaJlyTaTa Ha MapUYHUTE MOCTBHIUIEHWS W OT BUJA Ha BajyTaTa Ha IOTEHIMAJHUTE 3a€MH Ha
JPY’KECTBOTO.

JIUKBUJIAEH PUCK

[IposiBmeHMeT0 Ha JIMKBHUJIHUSA PHUCK II0 OTHOLIEHHWE HA JPYKECTBOTO CE€ CBBpP3BA C
BB3MOXHOCTTA 3a JIMIICA HA HaBPEMEHHU W/WIM JOCTaThYHM HAIWYHU CPEJACTBA 3a MOCpEIlaHe Ha
BCUYKU TEKYIIU 3aIbJDKEHHsS. TO3M PUCK MOJKE J1a HACThIIM, KaKTO MPU 3HAUUTETHO 3a0aBsHE Ha
IUIAllaHUATa OT CTpaHa Ha JUIbKHULMTE Ha JIPYKECTBOTO, Taka M MpPHU HE JIOCTAThYHO €(PEKTHUBHO
YIPaBJICHUE HA TAPUYHHUTE MTOTOLM OT AEMHOCTTA HA JPYKECTBOTO.

HECUCTEMATHUYHHU PUCKOBE
CEKTOPEH PUCK

BUJIBOP/l AJl e 3aBucuMo Haii-Beue OT OOIIMTE TEHJICHIIMHM B CEKTOpPA Ha MEYaTapCTBOTO,
MapKeTHHIa U pekiamara. Tpi KaTo pa3Mepa Ha MHBECTULMUTE B MApPKETUHT 3aBUCAT OT pa3Mepa U
pa3npeeeHueTo BbB BPEMETO HAa NAPUYHMUTE NOTOLM HA CaMMsl KJIIMEHT U ISUIOCTHATa KOHIOHKTYpa
Ha CEKTOpa, B KouTo omnepupa pekinamoaarens, bBUJIBOPl A/l e npsiko 3aBUCUMO OT HMUKIUYHOCTTA
Ha MKOHOMMKaTa. 3a0aBSHETO B PbCTOBETE Ha ObJIrapckara MKOHOMHKA, ChOTBETHO HAMAJISIBAHETO
Ha pasXxoAUTe 3a peKJaMa M IedaT MOoraT Ja MMaT ChIIECTBEHO HETaTUBHO BIIMSIHUE BBPXY
[IPUXOAUTE U MeyandaTa Ha KOMITAHUSITA.

To3n puCK € NOHAKBAE KOMIIEHCHPAH OT HIMPOKUTE IPOU3BOIACTBEHU BB3MOXKHOCTH U HOY-
xay, kouto Ouxa nosomwiu Ha BUJIBOPJI AJl Obp3o na ce mpeHacodd KbM HOBHU ThPCEHU
IIPOAYKTHU U YCIIYTH, B CIIy4ail Ha IPOMsIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 3a JPYKECTBOTO € HOBOTO U MOJIEPHO TEXHOJIOTMYHO 00OpY/BaHE, KOETO JaBa
Bb3MoxHOCT Ha BUJIBOPJI A/l na peanu3upa npoayKuus ¢ MHOTO BUCOKO kadecTBo. Ha nmpakTtuka, B
TOBa OTHOIIIEHHE KPBI'bT OT KoHKypeHTH Ha BUJIBOPJ] AJl Ha TepuTopusta Ha cTpaHaTa, KOUTO
pasnoJlaraT ¢ TEXHHYECKa M TEXHOJOTMYHA BB3MOXKHOCT Ja IPOU3BEXKIAT MEYAaTHHU IMPOAYKTH C
TaKOBa Ka4yeCTBO, € MHOTO OTPaHUYEH.
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PUCK OT HABJIM3AHE HA HOBHU TEXHOJIOI'MHA

BUJIBOP/l AJ] € B mOoCTOSsIHEH IIPOIeC HA MHBECTHPAHE B HOBO 000PY/IBaHE, KOETO OCUTYpSIBa
BB3MOXKXHOCTTA HpOI/I3BOI[CTBOTO Ia € B CI/IHXPOH C TCHACHIIMUUTC Ha pa3BI/ITI/I€ Ha TCXHOJIOTUYHUTEC
nporecu. [IpakTukara mokaspa, 4e IMO-CHIISCTBCHA MPOMSIHA B W3IOJI3BAHUTE TEXHOJOTUU B TO3U
CCKTOp HAaCTbhIIBA 3a HEC ITO-MAJIKO OT 5 T'OJWHU, KaTo HO-CTapI/ITe TCXHOJIOTUU HE 6I/IBaT OAJIOCTHO
N3MECCTCHU OT HOBUTC. TOBa aBa BB3MOXHOCT 3a ITOCTAITHO I/IHTel"pI/IpaHe Ha HOBU TEXHOJIOT'HUH,
KOraTO TaKHMBa CC IIOSBAT. OTHOCHO pI/ICKT)T OT HaABJIN3aHC Ha }IpyFI/I, BCUC C’BHIGCTBYBaHH/I, HO
Hernpuiaranv B beirapus, TEXHOJIOTHH HA TIeYaT, CJe/Ba J1a C€ OTOENeKH, Ye 3a Ja Obaar mogo0Hu
TEXHOJIOTUHN peHTa6I/IJ'IHI/I C€ U3HUCKBAT MHOTO IIO-I'OJIEMHU O6CMI/I Ha GI[HOKpaTHI/ITe HOp”I)LIKI/I, KOETO
o0ycIaBs pa3IMIHOTO IT0JIC Ha MPHIIOKEHNE HA TE3W TEXHOJIOTHH, U (DaKTa, 4e T MPAKTHICCKH HE ca
KOHKYPEHTHU B CETMEHTUTE, B KOUTO ONlepUpa APYKECTBOTO.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Cneundukara B ocHoBHara AeitHocT Ha BUJIBOP/] AJl, kakTo ¥ M3MOI3BaHETO HA PA3IMYHU
BHJIOBE TEXHOJIOTUU KaTo COJBEHTEH meyvart, Ink-jet mewar, UV meuar, Tekctunen nevar, 3D mneuar
M3UCKBAT J0OOpE TOJArOTBEHH, BUCOKOKBAIU(DHUIIMPAHU CIEIHAIMCTHA, KOWUTO Ja OCBHIIECTBSIBAT
MPEIM3HO U OTTOBOPHO BCHYKH OIEpaIuu M J1a 00paBAT CBOOOJHO CHC CHOTBETHHUTE TEXHOJIOTHHU.
ToBa mpaBu NPOLECHT MO HAaeMaHE Ha TAKWBA CHCHHAIMCTH TPYIAEH C O] MAaCOBHUS HEIOCTUT Ha
nobpe moarotBeHu kKaapu. ChIIEBPEMEHHO 3aAbP)KaHETO Ha TO3U BHJ MEPCOHAT OT JPYKECTBOTO
Mpe3 TMOCJIEeIHUTE TOJWHU € OOYCIIOBEH M OT OYaKBaHUTE BHCOKHM HHBAa Ha 3alljallaHe (cpeaHara
pabotHa 3amuiata B rp. Coust € 3HaYUUTETHO MO-BUCOKA OT Ta3u B OCTaHajlaTa yacT OT CTpaHara).

B Ttasu nacoka BUJIBOPIl AJl mocrmemoBarenHo mpuiiara TMOJUTHKA HA JOMBIHUTEIHU
WHBECTUIIMM B OOydyeHHWE Ha CBOWUTE CIHEIUATUCTH, KAKTO M PETYISIpHO TOBUIIABaHE Ha
BB3HArPAXIACHUATA HA CIYKUTEIUTE, BKIIOYUTEIIHO M MIOCPEICTBOM ONITUMHU3UPAHE HA TEXHUS OpO.

PUCK OT IOBHUIITABAHE HA HEHUTE HA OCHOBHU MATEPUAJIN

OCHOBHHTE CYpOBHHHM M MaT€pUAIUTE OT CHUIECTBEHO 3HAUYEHHUE 3a OCHOBHATa JIEHHOCT Ha
BUJIBOPI A/l - aurutannus mupoko(opMareH mevyar ca BUHWI U BUHUIOBA Mpexa, PVC ¢omnua,
XapTHsi ¥ MacTwio. YacT OT JOCTaBKUTE HAa HEOOXOJUMHUTE MAaTEPUATIU U CYPOBHHH CE€ OCBHIIECTBABAT
OT OBJTrapcKy MPOU3BOIUTENN WM OT IbP’KaBU B paMKuTe Ha EBpornelickust cbhio3, 10 OTHOIIEHHUE Ha
KOUTO PHUCKBT OT PSI3KO MJIM HEOOOCHOBAHO MOBUIIEHHUE B II€HATa HAa MaTepUaUTe M CBEIEH 0
MUHUMYM.

[lopagu 3HAYUTETHOTO BIMSHUE, KOETO MAaTepHaJuTe M CYpPOBHMHMTE € M3TOUYHUK Kwutail
npuao6uxa npe3 MociaeJHUTE HAKOJIKO TOAUMHU Ha OBJIrapcKUs U €BPONEMCKUS Ma3ap B CIEACTBHE Ha
MPOABIDKUTENHATA TEHJIEHIUS OT MpeAjaraHe Ha MPOJIYKTU C J100pO ChOTHOILEHUE 1I€HA-KayecTBO,
KbM HACTOSLIUS MOMEHT JPYKECTBOTO OM OMJIO HEraTWBHO 3aCErHATO B Clydail Ha MMOBUILIABAaHE Ha
[[eHaTa Ha Te3U MaTepualid, KOeTO He € MOJYMHEHO Ha eBpoIeiicKara peryiauus U KpUTepuu 3a
MIPEIBUIUMOCT.

V. BCUYKH BAXKHU CHBbBUTHUSA. HACTBHBINJIN CIHEA JATA HA CbCTABAHE HA
ronimHnsg ®NHAHCOB OTYET

Cnen parata Ha romumHoTo mnpukimouBaHe BUJIBOPJI AJl ckimtoun moroBop 3a
WHBECTUIIMOHEH OAHKOB KpeauT C ,,brarapcka 0anka 3a pazsutue” AJl 3a cymara o6mro g0 2 800 000
nB. KpenutsT ce otmycka 3a cpok ot 120 meceua npu auxseH npoueHt % 3M EURIBOR + nanbaBka
B pazMep Ha 3 %, HO He Mo-MayKo OT 4,5 % roaumHo. VIHBECTUIIMOHHUAT KPEAUT CE€ MPEAOCTaBs 3a
npugoOuBaHe Ha CHEIUaIN3dpaHa IedyaTapcka TEXHHMKA, KaKTO M Ha MPOU3BOJCTBEHU U OQHUCH
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uMoTH, cobctBeHoct Ha “/lururtan Ilpunt” EOO/], mamupamm ce B rp. Bapna, B3 ocHOBa Ha
OILICHKH, U3BBPIICHH OT HE3aBUCUM OLICHHUTEN, KaKTO U C LieJ pe)MHAHCUpPAaHE Ha 3aJbXKEHUETO Ha
BUJIBOP/ Al xbM FOpobank brarapus, npoustudaimio ot JloroBop 3a kpeaut ot 26.07.2017 r. BsB
BpBh3ka ¢ umHBecTUnMOHHUS KpeauT BUJIBOPJ AJl ckimtounm u J0TOBOp 3a KpeauTHA JIMHUS C
,bbarapcka Oanka 3a passutue” AJl 3a cymara o6mo g0 960 000 nB. cbe cpok 24 mecena, mpu
nuxBeH % 3M EURIBOR + nam6aBka B pazmep Ha 3 %, HO HE TO-MaJIKO OT 4,5 % TOIUIIIHO C 11eT
00OpOTHM CpPEJCTBA 3a 3aIUlalllaHe Ha MECTHU JaHblu, HoTapuainHu Takcu U JJJIC mo mokymka Ha
AKTUBUTE - MPEIMET Ha UHBECTUIIMOHHUS KPEAUT, KaTO 00E3MEeUeHUATA TI0 MHBECTUIIMOHHUS KPEIUT
e obe3nevyaBar U KpeAUTHATA JIUHHUS.

Crnenkure He momagaT B oOxBaTa Ha pasnopendarta Ha 4. 114, an. 1 ot 3K u B Tsx He
y4acTBaT 3aWHTEPECOBaHU Jjuma mo cmuchiaa Ha uwi. 114, am.7 ot 3IIILK. Ksm parara nHa
roauiHoTo npukiouBane bBUJIBOPJ] A/l e nmpuaoOuiio akTHBUTE MPU TOPEOTTMCAHUTE YCIOBUSI.

KbM parara Ha chCTaBsHE Ha HACTOSIIWS TOAMIIEH TOKJIAJ] 3a IEHHOCTTA HE Ca HACTBITHIN
JIPYTH BaXHU CHOWTHS, BB3HUKHAIM CJIE/ JaTaTa Ha TOAMIIHOTO MPUKIIOYBAHE, KOUTO Ja U3UCKBAT
KOpEeKIMs Ha (PMHAHCOBUTE OTYETH WJIM Ja MPEICTABISABAT BaKHA HH(POpPMAIMs, BIUSCIIA BHPXY
[IEHaTa Ha [ICHHUTE KHUXA.

VL. BEPOATHO BBJAEINO PASBUTHUE HA IPYKECTBATA OTI'PYITIATA

[Ipe3 2018 ronuna BUJIBOP/ AJl mpoabiiku J1a pa3BuBa HacokaTa KbM yBeJIMYaBaHEe Ha
n3HOca 3a cTpaHu ot 3ananHa EBpona u bankanure. beme noanucan qoroBop 3a Ipou3BOJCTBO U
JI0CTaBKa Ha pEeKJIaMHHM MaTepuad 3a BOJEIIA €BpoIeiicka MeTpojHa KOMIAHHUS 3a Ma3apure B
bovarapus, Pymbaus, Coepbust u Mongosa. B gparocpouen minan kommnanusara ce ctpemu Haza 40 %
OT MPUXOAUTE Jja ObAAT peau3upaHu OT Uy>KIECTPAHHU KIUEHTH.

Cpiro taka mpe3 2018 r. BUJIBOP/] AJl mpoabixku aa akieHTHUPa BBbPXY HMPOJIYKTHUTE 3a
untepuopHa u POS peknama xaTo 1Mo TO3M HAYMH YBEIMYM Nedandara Ha €AUHMIA MPOIYKIIHS.
@OKychT € CBBp3aH C Cb3/JaBAaHETO HAa BHCOKOKAYECTBEHHM IPOJYKTH, KOUTO Ja OTIMYaBaT
KOMITaHUATA OT BCUYKU OCTAHAIM KOHKYPEHTHU KOMIIAaHUU Ha I1a3apa.

BUJIBOPJl AJl peanmm3upa mamabeH TPOEKT 3a OpaHAMpaHe HAa pa3IMuHUA HAIMOHAIHU
00exTu cBbp3anu ¢ brarapckoro EBpomnpencenarenctso 3a nepuona ssuyapu — oau 2018 r., yneto
U3MbJIHEHUE Oelle OLEHEHO M3KIIIOUUTEIHO BUCOKO, KAKTO OT OBJIrapcKOTO MUHHCTEPCTBO, Taka U
OT Yy)X/IECTpaHHUTE JIeJIeraTu

[To oTHOLIEHWE HA pa3BUTHMETO HA BBHHIIHATA M MHTEpHOpHaTa pekiama mpe3 2018 r. To ce
00ycnaBs chC cpaBHUTETHA cTabmiHOCT. He ce HabmomaBat rojgemMu mpoMeHH, KaKTO TI0 OTHOIIICHHE
Ha MoTpeOIeHUEeTo, Taka U B JOCTAaBKUTE Ha MaTepuaiy. 3ama3Ba ce TEeH/ICHIUATA 3a HATUCK BbPXY
LIEHOBUTE HUBA HA ONPEENIEHU NPOIYKTH, HO TOM € KOMIIEHCUPaH OT aJITEpHAaTUBHU MaTepuaIl WU
npoaykTu. EMHO OT ronemure npeauMcTBa 3a KOMIIAHUATA € NMPOPECHOHATHUAT ThPrOBCKH E€KUII,
KOWTO, BBIIPEKH 1IEHOBUSI HATUCK, MPEJOCTaBs Half-100pOTO pellleHue 3a KIUEHTUTE.

B cphumoTo Bpeme pekiamara € CHJIHO 3aBUCHMMa OT IOJMTUYECKOTO CBHCTOSHHUE Ha
nbpxkaBata. Ilpe3s 2018 roguna He ce HaOnroAaBaxa roJIEMU MMOJIUTUYECKH CHTPECEHHS, KOETO
JOTIPUHECE 32 YCTOWYMBOTO Pa3BUTHUE U HA PEeKJIaMaTa.

OcunoBuure ycunus Ha JIEJIPAKC AJl npe3 2018 r. 0sxa HAcO4YeHH B MPOABIKaBaHE Ha
TEHJCHLMATA 3a yBeJIMYaBaHE M3HOCA HA OCHOBHM PEKJIaMHH IMPOJYKTH KAaTO KaTalo3W, AUILUISHH,
KHUTM U MHOro npyru. Cb3pajzoxa ce HOBU M C€ 33AbJI004YMXa ChIIECTBYBALIUTE BPB3KU C
qyXKJEeCTpaHHU KJIMEHTH, Karo (OKychT Oelle HacoueH KbM Ch3JaBaHTO Ha TpailHu
B3aMMOOTHOUIEHUS! JIUPEKHO C KIUMEHTUTE W NOTPEeOUTENUTE M HaMasiBaHE BIJIMSAHUETO Ha
MOCPETHUIIUTE U IPEKYIIBAYUTE.

Ycnopenno ¢ toBa JJEJJPAKC A/l pa3mupu mpou3BOJCTBEHUTE CU KanaluTeTu B rp. BapHa
3a u3paboTKa Ha KAPTOHEHM OINAKOBKM C MHCTAJIMPAHETO HaA JOMBJIHUTEIHU MOIIHOCTU U
Ch3JABAaHETO HAa HSKOJIKO TapajellHd IOTOYHM JIMHUM, C KOETO Ja MOXe Ja oOe3rneuyaBa
M3UCKBAHUATA HA MYJATHHALMOHAJIHU MeEXAyHapoaHu Komnanuu. Karo msmo nmpes 2018 r.
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IIPOM3BOJICTBOTO Ha OMAakoBH Oenexku pbeT OoT Haj 10 % um cTabuiaHOCT Ha IPOM3BOJCTBEHATa
nporpama - 24/7. PerynaspHus xapakrep Ha MOPBUYKUTE U BB3MOXKHOCTTA 3a MO-IBITOCPOYHO
IUTaHUpAHE JaBaT Bb3MOXHOCT 3a OYAaKBaHE Ha PbCT OOOPOTUTE M Medandara mpe3 CleABAIIUTE
TOJIMHHU.

IIpe3 2018 r. MOVYIII'BH APTC OO/ peanusupa ycnemHo MHOKECTBO KaMIIaHUU HA CBOU
KJIMEHTH Ha TEPUTOPUSATA HAa CTOJIMYHUS MeTpornoyinTeH, KakTo U no Penmybnukancka nbTHa Mpexa U
Ha MACTOTO Ha mpojax6a B Marazunu buina u Kaydumann. Komnanusita ce pazBuBa OpraHuyHO U
pacte cboOpa3Ho ¢ pazputueTo Ha CoUIICKOTO METPO, KaKTO U OTKPUBAHETO HA HOBU (MIMAIH HA
JIBETE€ OCHOBHHU pHUTeWn Bepuru. KommaHusiTa MHBECTHpa B H3TPaKJAHETO U MOTABP)KAHETO Ha
OounbopAHMU ChOPBKEHUS, KaTto npe3 2018 r. ycrnemHo npukitoun npoekra no npugodusane Ha PUE
no penyonukancka nbTHa Mpexa oT OBbb bank, koHTO ce m3mbiHsBaIle B PaMKHUTE Ha HSAKOJIKO
MIPEIXOIHU TOAUHH.

CernacHo romumnus ¢uHancoB otdetr Ha BUJIBOPJ] AJl u3roTBeH B CHOTBETCTBHE C
MCC/MCOO, xbpm 31.12.2018 r. 1pyXecTBOTO € peaqu3upano KOHCOIUAUPAHU HETHU MPUXOIU OT
npojaxou B pazmep Ha 36 067 xui. JIB., KOETO IpeAcTaBisiBa nosumienue ot 2.71 % B cpaBHeHue ¢
KOHCOJIMJIUPAHUTE HETHU Ipuxoau oT mpomaxou 3a 2017 r. Kem 31.12.2018 r. xoHCONMMaUpaHUTE
NpPUXOAU OT Mpojaxba Ha mpoaykuus ca Ha croiHocT 30 388 Xwi. JB., a KOHCOJIUAUPAHUTE
MIPUXO/U OT MpoJax0a Ha yciayru ca B pa3mep Ha 5 679 xwi. nB. KoHconuaupanute HETHU IPUXOIU
oT mpojaxoOa Ha mpoaykuus 3a 2018 r. mpencrtaBnsiBatr 84.25 % OT KOHCONHAMPAHUTE HETHU
NpPUXOAU OT NPOAAXKOHM, a MNpPUXOAM OT Mpojaxkba Ha yciyru mnpeacrasissar 15.75 % or
KOHCOJIMJJUPAHUTE HETHU MIPUXOAU OT MPOJAXKOH.

[Ipes3 2018 r. BUJIBOPJI A/l u npyxectBara OT Ipynara HE OTUUTAT ChIIECTBEHA IPOMSHA B
LIEHUTE Ha MpeAjaraHuTe NPOAYKTH U YCIYTH.

OtuuTaliku UKOHOMUYEcKaTa cuTyauus B EBponeiickus cbio3 u B bearapus npe3 2018 r., u B
YaCTHOCT Ta3apa Ha KOWTO OmepHupar IpyxKecTBara OT rpymnara, ppbkoBoAcTBoTo Ha BUJIBOPI Al
cuuta, 4ye npe3 2019 r. apyxectBoTo mie nmocturHe 3 % pbCT B KOHCONMAUPAHUTE NMPUXOIU OT
npojaxou copsamo 2018 r. [lo oTHomeHne Ha pe3ynTaTuTe BbB (puHaHCOBO u3paxkenue, BUJIBOP]]
AJl u npyxecTBaTa OT rpynara Iie npoJIbJKaT J1a ObaT 3aBUCUMU OT BBTPEIIHOTO NOTPEOIEeHUE U
KOHCEpBaTUBHUTE PEKIaMHH OIO/DKETH HAa KOMIIAHUUTE B CTPaHaTa.

VII. HAYUYHOM3CJIEJOBATEJICKATA M PA3BBOMHA JEMHOCT

IIpe3 nocneanute 3 roaunu BUJIBOP/] AJl u npyxectBata ot ['pynara He ca U3BBPILIBAIU
HAay4YHOM3CJIEA0BATEICKa U Pa3BOiiHA JEHHOCT.

VIII. AHOOPMAIIMATA 3A BPOSI 1 HOMUHAJTHATA CTOMHOCT HA AKIIMUTE HA
EMUTEHTA U IPYKECTBATA OT UKOHOMMWYECKATA I'PYIIA

BUJIBOPJI A/l e yact ot rpyna npeanpusatus no cMuchbia Ha §1, 1.2 ot [JombiaHurenHure
pasnopenou Ha 3aKOHA 3a CYETOBOJCTBOTO U € JIPYKECTBO — Maiika, KOETO IpUTekaBa npsaxko Haja 50
% oT riacoBeTe B 00IIOTO ChOpaHUE HA HAKOJIKO IbILEPHU JIPYKECTBA.

KbMm 31.12.2018 r. gpyxecTBaTa OT rpynara npeanpuaTis (MKOHOMHYECKATa IrpPyna)

Ha BUWJIBOPJ/I A/l ca:
o JAEAPAKC A/l

IIpeaver Ha AeifHOCT: TpearieyaTHa TMOArOTOBKA M TpauueH AHW3aifH, M3JAaTEJICKa W pEKIaMHa

JIEeWHOCT, pa3paboTKa, ajanTamus, BHEPsBaHEe, CHIIPOBOKIAHE HA TPOTPAMHH TPOIYKTH U CUCTEMH,

THPrOBUS M PA3NPOCTPAHEHUE HA CHUIUTE. BBTPEIIHO M BBHIIHOTHPrOBCKAa JEWHOCT U BCUYKO HE

3a0paHeHo OT 3aKOHa.

Jlpy’)xecTBOTO € peructpupaHo ¢ kamurtaua B pazmep Ha 5 000 nB. Ilpe3 2010 r. kanuranbT Ha

JPY’KECTBOTO € YBEIMYEH ChC COOCTBEHU CpPEICTBA, MPEACTaBIABAIIM yacT OoT rnevyanba 3a 2009 r. B
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pasmep Ha 310 750.92 nB. u HepasmpezeneHa nedanda Ha APYKECTBOTO OT MPEAXOJHU TOIWHU B
pasmep Ha 2 484 248.08 nB. Ha 2 800 000 mnB.

Ha pemoBHoTo romammuo o0mo cwrOpanue Ha akmuoHeputre Ha J[enpakc AJl, mpoBeaeHo Ha
30.07.2014 r. e mpueTo perieHue 3a yBeIUYCHHE Ha KanuTaita Ha ApyxectBoTo oT 2 800 000 nB. Ha
4 878 627 1nB., kato yBenuueHueto ot 2 078 627 nB. ce dopmupa OT COOCTBEHM CpelICTBa Ha
JPY’KECTBOTO, ITpe/ICTaBIsBAIIM Hepa3peaeneHa neyanoa 3a 2010 — 2013 r.

Kosm 31.12.2018 r. BUWJIBOP] A/l mputexaa 60 % ot riiacoBete B 00II0TO ChOpaHue.
o MOYUI'BH APTC 00/

IIpeamMer Ha AEHHOCT: THProOBHS, NMPOU3BOJCTBO, MEHUUKMBHT, TYPU3bM, YCIYTH KOMIIIOTBpPHA
aHUMaIUs U TU3aiH, KaKTO U BCSIKA Jpyra JeHHOCT, KOSITO He € 3a0paHeHa OT 3aKOHa.

JpyKECTBOTO € pEruCTPUPaHO C KamuTAaJI B pazmep Ha 5 000 1B.

Kosm 31.12.2018 r. BUJIBOPJ] A/l mpuTexaBa npsiko 255 npyXeCTBEHH Isjia, IpeacTaBisBaniy 51
% oT rnacoBeTe B 00IIOTO ChOpaHUeE.

o JAUI'NTAJ IIPUHT EOO/

IIpenmer Ha QelHOCT: IUTUTAJIEH ME€YaT, peKJiaMa, CIACJIKH C UMHTEJIEKTyajlHa COOCTBEHOCT, JIU3UHT,
KaKTO U BCAKAKBU JPYrU CAEIKU, KOUTO HE ca 3a0paHeHH ChC 3aKOH.

JpyKECTBOTO € PEruCTPUPAHO C KamuTAaJI B pazmep Ha 5 000 1B.

Ha 28.05.2015 r. B TP xbM AreHuus mo BIOMCBAaHMATA 10 MapTUaTa HA APYKECTBOTO € BIMCAHO
yBEJIMUEHUE Ha KaluTaja Bb3 OCHOBA HAa PEUICHHE Ha €IHOJMYHUS COOCTBEHMK Ha KamluTala.
Kanuranst Ha apyxectBoTO € B pazmep Ha 3 000 000 nB. (Tpu MuimoHa) jeBa, ot kouto 5 000 (et
XUJISM) JIeBa - napuyHa BHOcKa U 2 995 000 (1Ba MIIIMOHA AEBETCTOTHH JIEBETIECET U MET XUJISAN)
JeBa - HellapuyHa BHOCKA.

Ennonmuunuar cobctBeHuk Ha kanutana - ,,bUJIBOP/]” AJl npexBbpis no Homuuan Ha ,,JJUTUTAJL
[MPUHT” EOO/l nmanmbiaHO U 0e3yclIOBHO B3eMaHETO cH B pasmep Ha 2 995 000 (mBa MmimoHa
JEBETCTOTHH JEBETIeCeT M TeT XWIAAW) JieBa, MPEACTaBISBAIl0O YacT OT IAPHUYHO B3EMaHe,
npousthyamio ot JloroBop 3a mapuueH 3aem, ckimoueH mexay ,,bUJIBOPI” AJl - 3aemonaten u
HIATUTAIJL TIPUHT” EOOJ] - 3aematen, KOETO B3e€MaHE MPEACTaBIsABAa 4YacT OT IJIaBHUIA TIO
Horosopa 3a nmapudex 3aeM oT 01.08.2008 r. mo Homunan B pasmep Ha 5 000 000 (met muinoHa)
JieBa, a 4acTTa OT B3EMaHETO - MpeaMeT Ha amopTta € B obur pasmep Ha 2 995 000 (nBa mMuminoHa
JICBETCTOTHH JICBET/ICCET U NeT XUJIS/IN) JIeBa.

CroitHoct: 2995000 nB.
Howmep Ha akT 3a Ha3HayaBaHe Ha Beuu guna: 20150312145317/13.03.2015.
Kem 31.12.2018 r. BUJIBOPJI AJl e eqHoNMMyueH cOOCTBEHUK HA KamUTalla Ha JPYKECTBOTO.

IX. UHOOPMAIINA 3A TIPUTOBUBAHE HA COBCTBEHU AKIIMHU, U3NCKBAHA 110
PEJIA HA YJI. 1871 OT THPITOBCKHA 3AKOH

1. BpOﬂT M HOMHMHAJHATA CTOHHOCT Ha l'lpPIlIOﬁl/ITI/ITe H IIPEXBBHPJACHUTE IIPE3 roamHartra
CcOOCTBEHH AKIMHU, YaCTTa 0T KallMTaJJ1a, KOATO T€ NMPEACTABJIAABAT, KAKTO U 1Ll€eHaTa, I10 KOsATO €
CcTa”HaJjo HleIOﬁI/IBaHeTO HJIA IPEXBBPJIAHETO

[Ipe3 2018 r. BUJIBOPA Al u JEJAPAKC AJl He ca nmpumoOWBaiu U HE ca MPEXBBPIISITN
cOOCTBEHH aKILHU.
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Hpyrute npyxectBo B rpymara npeanpustus Ha BUJIBOPJ[ AJl He ca akiuoHEepHU
IPYKECTBA.

2. BpOflT M HOMHMHAJHATA CTOMHOCT Ha NMPUTECKABAHUTE co0CTBEHH AKIIMHA MU YacTTa oT
KanuTajaa, KoATo TE nIpeacraBjasaBart

BUJIBOP Al u AEJAPAKC AJl ne mputexaBat COOCTBEHHU aKIIUH.

X. U3NOJ3BAHUTE OT BUWJIBOPA AU JPYKECTBATA, BK/IIOYEHU
BI'PYIIATA ®PUHAHCOBU UHCTPYMEHTH

BUJIBOP/I AJl u npyxectBaTta OT rpynara OpearnpusaTHs H3IMO0JI3BAaT CTaHJapTHU OaHKOBU
¢buHaHCUpaHUs 32 OOOPOTHU U MHBECTULMOHHU LEIH, KaKTO U JIM3UHTOBU CXEMH U (PAKTOPUHT
IIpU peAIN3UpaHe HA NHBECTUIMOHHATA CHU MOJUTHKA.

W3BBbH ropeonucaHoTo, ApyKecTBaTa HE M3IO0JI3BaT CleLUaTIHU (PUHAHCOBU MHCTPYMEHTH
IIpU OCBILECTBSIBaHE Ha ()MHAHCOBATAa CU TMOJUTHKA, BKJI. MPU XEIKUpAHE U YIpaBJICHHE Ha
(MHAHCOBHS CH PHUCK.

BUJIBOPZI A/l u apyxectBara OT Ipynara HNpeANpUsATUS HE ca U3MO0I3BaIu (UHAHCOBU
nHCTpyMeHTH 1ipe3 2018 r. 3a xemKupaHe Ha PUCKOBE OT IIPOMsSIHA HA BAaIyTHHU KYpPCOBE, JMXBEHHU
HUBAa WIM NapUyHU moTouu. [lpyxecrBara Ouxa MOIVIM Ja HUMAaT E€KCIO3ULMS KbM JIMKBUJACH,
nazapeH, JIMXBEH, BaJyTe€H M OINEpaTHMBEH PHUCKOBE, BB3HHMKBAIIM OT yrnorpebaTta Ha (PUHAHCOBU
WHCTPYMEHTH.

XI. JOITbJHUTEJIHA UHOOPMANUA 11O IHPUIIOKEHHUE Ne 10
HA HAPE/IBA Ne 2 HA KOH

1. Uudopmauus, 1ageHa B CTOMHOCTHO M KOJHMYECTBEHO H3PaKeHHE OTHOCHO OCHOBHHTE
KATErOpuM CTOKH, TPOAYKTH W/MJIM TPEeIOCTABEHH YCJIAYrH Ha JpyxkecTBara oOT
HKOHOMMYECKATA I'Pylia HA eMUTEHTa KaTo USI0 M NMPOMEHUTE, HACTHIUJIM Npe3 0TYeTHATA
(punancoBa roguHa

CeriacHo rogumHus kKoHconuaupad ¢punancos otueT Ha BUJIBOP/] A/l xbm 31.12.2018 r.,
m3rotBeH B cboTBeTcTBHE ¢ MCC, BUJIBOPJl AJl peructpupa Ha KoHCoJuaupaHa Oa3a HETHH
MPUXOAU OT Mpoaaxou B pasmep Ha 36 067 xui. JB., KOeTO mpeicTaBisiBa yBeauuenue ¢ 2.71 %
CHPSIMO HETHUTE MPHUXO0JHU OT rpojaxou 3a 2017 r, kouto ca Ha croiiHOCT 35 117 xui. nB.

Hetnute npuxonu ot npogaxo6a Ha npoaykuus Ha BUJIBOPJ[ AJl na xoHconunupana 0a3a
kbM 31.12.2018 r. ca Ha croitHOCT 30 388 XMI. JIB. M OTYUTAT MOBUIIIEHUE OT 3.67 % B CpaBHEHHE C
HETHUTE MPUXO0JU OT Npoaaxoda Ha npoaykuus kbM 31.12.2017 r., a HETHUTE NPUXOU OT MPoIaxoa
Ha yCIIYTH ca Ha CTOMHOCT 5 679 xui. iB. u ce moHmxanar ¢ 2.19 % copsimo 31.12.2017 r.

Taoauma Ne 16

Bun npuxox B xui. JIB. 31.12.2016 r. 31.12.2017 r. 31.12.2018 r.
[IpomaxOu Ha MIPOXYKIHS 28 761 29 311 30 388
[IpomaxoOu Ha ycayru 5239 5 806 5679

O0wmo 34 000 35117 36 067

2. I/IH(])OpMaIII/Iﬂ OTHOCHO MNMPHUXO0AUTE, pasnpeacJi€cHu 10 OTACJIHUTE KaTeropuun HeﬁHOCTH,
BHTPCIIHU W BBHIIHHU IIa3apu, KaKTO0 H HH(])OpMaIII/Iﬂ 3a M3TOYHHIMTE 3a CHaOAsIBaHE C
MaTepuaJin, Heo0X0aAuMH 3a NMPOU3BOJACTBOTO HA CTOKH HMJ/IH IIPEAOCTABAHETO HA YCJIYIHM C
oTpa3siBaHe CTEIEHTa Ha 3aBUCUMOCT MO0 OTHOIICHHME Ha BCEKH OTACJICH IpoAaBad HJIA
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KylyBa4/morpedure, KaTo B cJy4ail, 4Ye OTHOCHTEJHHMAT JslJI HA HAKOM OT TAX HaaAXBbpJs 10
HA CTO OT Pa3XoJuTe WM NPUXOJHUTE OT NMPOAAKOH, ce MPeIocTaABs HH(OPMAaLHS 32 BCAKO JIMIe
MOOT/IeJIHO, 32 HETOBH J5J1 B IPOJAKOMTE UIIU NOKYIIKUTE U BPB3KUTE MY C APYKeCTBOTO

He cpmectByBa koHneHnTpamms kakto u 3aBucumoct Ha BUJIBOPII A/l u npyxecTtBara oT
rpynaTta npeanpusaTys Mo OTHOIICHUE Ha OTEJICH MpoJaBay WIH KYITyBad/IIOTPEOUTEN, KAaKTO U HE
CBIIIECTBYBA OT/AEJICH MPOJaBay WM KYyIMyBayd/TIOTPEOUTEN, YUMUTO OTHOCUTENCH JsuUT HaAXBBpis 10
Ha CTO OT pa3xoauTe uiu npuxoauTte ot npoaaxom Ha BUJIBOPJ] AJl u Ha npyxecTBaTa OT rpymara.

¢ Hudopmanus OTHOCHO MIPUXOAUTE, pa3NpeAeIeHH M0 BbTPELIHN U BbHIIHU M1a3apu

KoM 31.12.2018 r. apyxxectBara oT nkoHomuueckara rpyna Ha BUJIBOP/] A/l otuurtat 06110
MPUXOJIM OT U3HOC Ha CTOWHOCT 2 420 XwI. JIB., KOUTO TipeAcTaBisiBat 6.71 % oT KoHCOJMIUpaHUTE
HETHH MPUXOJH OT IPOAAKOU.

[Ipuxomure ot m3Hoc kbM 31.12.2018 r. ma BUJIBOPJI AJl na koHconmmaupana Oaza ca
pasmpeneneHy 1o Abp>KaBH, KaKTO CJIeBa:

Taoauma Ne 17

AbpxaBa IIpuxoa B XuJ1. JIB.
OpaHuus 1254
['epmanus 354
XomaHaus 195
I'ppumst 113
BenukoOpuranus 111
VYHrapus 72
JlaTBust 68
PymbHUS 65
ABctpus 47
Uramus 40
Hanus 23
Copoust 19
Ucnanus 17
benrus 11
Apyru 31
Oo6110 2420

3. Uudopmanus 3a CKIOYEHH ChIIECTBEHH CHACJIKH

[Ipe3 otuernarta 2018 r. He ca CKIIFOUBAHM CHIEIKH, KOUTO BOJIAT WJIM MOKE€ OCHOBATEJIHO J1a
ce MPEArNoI0XKH, Ue e T0BeaarT 10 OJaronpusTHa Wik HeOIaronpusTHA IPOMsIHA B pa3Mep Ha 5 Wiu
[IOBEYE Ha CTO OT NMPUXOAUTE WJIU IedadaTra Ha APY>KECTBOTO, OT APYr (PMHAHCOB MOKa3aTell, KaKTo
U Ia3apHaTa lieHa Ha U3aJIeHUTE aKIHH OT JAPYXKECTBOTO, OCBEH ITOCOUYEHUTE BbB (PUHAHCOBUS OTUYET
kbM 31.12.2018 r.

Nudopmanus 3a cximouenute npe3 2018 r. mo-roneMu cAENKU ChC CBbP3aHM JIUIAa U3BBH
rpynara Ha BUJIBOPJI A/l ca npeacraBeHu moipoOHO B FOJUIIHUS KOHCOIMIUPAH (UHAHCOB OTYET
3a 2018 r., m3rotseH ceriacio MCC/MCDO.

4. Undopmanus 3a cbONTHSA M MOKa3aTeJIH ¢ HeOOMYAaeH 3a JPyKecTBATa 0T HKOHOMHYeCKaTa
rpyna Ha eMHTEeHTAa XapakTep, MMAIIUd CbIIECTBEHO BJIMAHME BbPXY [eHHOCTTa My, H
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peaJiM3upaHUTe OT HEro MPUXOAH M M3BBLPIIEHH Pa3XoAH; OIEHKA HA BJHSIHUETO UM BbPXY
pe3yJITaTUTe NMpe3 TEKylaTa roquHa

[Ipe3 2018 r. He ca Owim HaMMIE CHOWTHS WM TMOKa3aTeId C HEOOMYaeH XapakTep 3a
BUJIBOPJI A/l u npyxecTBara OT rpynara npeanpusTis.

5. Hndopmanus 3a cAedKd, BOJeHH HW3BBHOAIAHCOBO - XapakTep W Ou3Hec e,
nocouBaHe (UHAHCOBOTO Bb3/elCTBHE HAa CIEJIKHTE BBPXY /[eHHOCTTAa, aK0 PHCKBT H
MOJI3UTE OT Te3H C/AEJIKH €a ChIIECTBEHH 32 €MHTEHTAa M APYKeCTBATA 0T MKOHOMHYECKATa
rpyna ako pa3KpHBaHeTO Ha Ta3u HHGOpPMaNHs e ChbIIECTBEHO 32 OIeHKATAa HA (PMHAHCOBOTO
CbCTOSIHHE HA EeMHTEHTA U IPY:KeCTBATAa OT NKOHOMHYECKAaTa rpyna

IIpe3 2018 r. BUJIBOP/J AJl u nmwiiepHuTe My APYKECTBAa Ha Ca CKIIOYBAIN CHCIIKH,
BOJICHU W3BBHHOAIAHCOBO.

6. Undopmanus 3a AA710BH y4aCTH HA EeMUTEHTA M APYKECTBATA 0T MKOHOMHYECKaTa rpyma,
3a OCHOBHHTE MY HHBECTHMIHM B CTPaHaTa M B 4Yy:KOMHA (B LEHHM KHMKAa, (PMHAHCOBHU
HHCTPYMEHTH, HeMAaTepPHAJHH AKTHBH M HEABMKMMH HMMOTH), KAKTO M HHBECTHLUHTE B
ASIJIOBH LIEHHM KHHUKAa M3BbH HEroBaTa MKOHOMHMYECKAa Ipyna M M3TOYHULNTE/HAYMHHUTE Ha
(punancupane

Kom 31.12.2018 r. BUJIBOPJI A/l nputexkaBa Chy4acTHs B CICIHUTE IBIIEPHU JAPYKECTBA,
4acT OT MKOHOMHUYECKATa My rpyna:

Taoauma Ne 18
HaumenoBanue i Jlsin B KanuTa a WiM OT

Ha IpPYy’KeCTBO riaacosere B OC
“IurnTan JlururaneH medar, pekiaMa, CACIKH C HHTENEKTyaidHa coOcTtBeHocT, | 100 % oT kammrana
npunt” EOQJ] | WM3HHT, KAKTO M BCSAKAKBU JAPYTH CCIIKH, KOMTO HE Ca 3a0paHeHH ChC
3aKOH.

[IpeaneyarHa moAroToBKa M rpaduyeH aAu3aiiH, u3natencka u pexiamHa | 60 % or kanurana
“lexpaxc” AJl .

JelHOoCT, pa3paboTKa, ajmanrtanusi, BHEIpSBaHE, CHIIPOBOXKIAHE HA
MPOrpaMHU TPOJAYKTH U CHCTEMH, THPTOBHS U pa3NpOCTpaHEHHE Ha
chbIIUTe. BBTpEmIHO M BBHHIIHOTHPTOBCKA [EHHOCT W BCHYKO HE
3a0paHEeHo OT 3aKOHa.

“MoyirsH TwsproBusi, NpoU3BOJICTBO, MEHUPKMBHT, TYPU3bM, YCIYTU KOMITIOTHpHA | 51 % oT kanuTana
Apte” 00/ aHUMaIus W Ju3aifH, KakTo M BCSAKa Jpyra JEWHOCT, KOSITO HE €
3a0paHeHa OT 3aKOHa.

7. I/IH(l)OpMaIII/Iﬂ OTHOCHO CKJIIIOYCHHTEC OT €EMHUTCHTA, OT HEroBO ABLIIECPHO JIPYKECTBO HJIMN
APYXKECTBO Maifma, B Ka4€CTBOTO UM Ha 3aeMoIIoJdyvaTre/id, 10ropopu 3a 3aemM € mocouBaHe Ha
ydioBusATa MO TAX, BKIIOYUTEJTIHO HA Kpai/i}mTe CPOKOB€ 3a M3ILJIAIAHE, KAKTO U I/IH(l)OpMaIII/Iﬂ
3a MPEI0CTABCHHU rapaHIIMA U MOEMAHE HA 3a{bJIKCHUS

KoM 31 nekemBpu 2018 r. mapaMeTpuTe Ha 32IbJIKEHUATA 110 KPEAUTH OT (PUHAHCOBH

NpEeaANnpuAaATUsa ca, KaKToO CJje/aBa:
Taoauma Ne 19

Kparkocpouna yact | /IbJarocpoyna yact
Jorosopen
Bankxa/Kpenutop pasmMep Ha JInxeeH % Mapex flo avopTHsHpana flo avopTHsHpana
KDemTa CTOHHOCT CTOHHOCT
pen I'mapauna | Jluxeu | I'maBumna | JIluxeu
0,
Bpiarapcka OaHka 3a pa3BUTHE 6356 gl\g[()];:/URrB T 42%> 20.3.2025 640 28 4311 -
. 0
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IOpo6ank B-s1 AJ] 600 | npaiim + 3.25% 26.7.2019 312 - -

3M EURIB +4.2% >

Boirapcka 0aHka 3a pa3BHTHE 5379 5.50% 20.3.2025 555 6 3447
. 0

FOpobauk B-st AJT 1173 | mpaiim + 3.50% 31.8.2019 970 1 -

IOpo6ank B-s1 AJ] 978 | npaiim + 3.50% 31.8.2019 851 1 -

E}_f[p“a Mrpecriuoria barika 65 | 6.95% 01.11.2019 49 - -

Banka [Tupeoc Bearapus AJl 142 | PJIII + 4.62% 30.08.2019 &3 - -

SG Ekcrpecbank A/l 6571 | 3M EURIBOR +4.75% | 30.12.2021 1428 13 1400

8. HH(l)OpMaIII/Iﬂ OTHOCHO CKJIHYCHHUTE OT €MHUTCHTA, OT HEroBO ALIICPHO JIPY/KECTBO HJIH
APYXKECTBO Maifma, B Ka4Ye¢CTBOTO UM Ha 3aeMoAaTe/in, AOroBopm 3a 3a€M, BKJIIOYUTECJITHO
NMpeaoCTaBsAHe HA rapaHII MM OT BCAKAKDBB BU/I, B TOBA YMCJI0 HA CBHP3aHU JULa

[Ipe3z 2018 r. BUJIBOP/J AJl u nmpyxkectBata oT ['pymnara He ca MPEAOCTaBsUIM 3a€MHU B
3HAYUTENHU pa3Mepu. MHopmaius oTHOCHO canjara Mo MPeIOoCTaBEeHH 3ae€MHU € IPEe/ICTaBEeHa B
MOSICHUTENHUTE O€JIEeKKHU KbM IOJIMITHUS KOHCOJIUANpaH ¢puHaHCOB oT4yeT KbM 31.12.2018 1.

9. Uuopmanms 3a U3MOJI3BAHETO HA CPEIACTBATA OT U3BBPILICHA HOBA €MUCHS LICHHU KHUKA OT
BUJIBOP/ A/l u Apy:kecTBAaTa OT IPyNaTa NpPeANPUATHA HA eMUTEHTA NPe3 0TYETHUS IIEPHO

[Tpe3 2018 r. BUJIBOP Al u IEJIPAKC A/l He ca eMuTHpaii HOBa EMUCHSI aKIUH.

10. AHaIU3 HA CHOTHOLIEHHETO MeKIy NMOCTHrHATHTE (PMHAHCOBHM Pe3yJITaTH, 0TPa3eHH BbB
(uHaHCcOBUSI OTYeT 32 (UHAHCOBATA TOAMHA, M IMO-PAHO NMYOJIMKYBAHM NMPOTHO3M 3a Te3M
pe3yJiTaTu

[Tpe3 2018 r. BUJIBOP/I A/l He € myOIuKyBaJIo MPOTHO3a 32 KOHCOJHMIUPAHUTE PE3YIITATH
IIpEe3 OTUCTHUSA IICPUO.

11. AHaIM3 ¥ OLEHKA HAa MOJUTHKATA OTHOCHO YNpPaBJeHUETO HA (UMHAHCOBHUTE pecypcH ¢
M0COYBAaHEe HA BH3MOKHOCTUTE 32 O0C/IYyKBaHE HA 3aIbJIKEHHUATA, €BEHTYAJHHUTE 3aIJIAXH U
MEePKH, KOUTO eMUTEHTHT € MpeAnpues WM NPeACTON 1A NMpeaAnpuemMe ¢ orjel OTCTPAHSIBAHETO
UM

VYnpaBieHneTo Ha (PMHAHCOBUTE PECYPCH € MOJYMHEHO HAa M3MCKBAHETO 3a JOCTUTAHETO Ha
MakcuMallHa €(PEeKTUBHOCT C €IHOBPEMEHHOTO CHOIIO/IaBaHE HA CPOKOBETE 3a IUIALIAHE JOTOBODH,
KaKTO € JOCTaBYMIM, Taka M ¢ kiuneHTu. Kommanusata u japyxkectBata or ['pymara oOciyxBar
CBOEBPEMEHHO pa3pa0OTEHUTE JM3UHIOBH CXEMH IpU peajlu3upaHe Ha HMHBECTULIMOHHATA CHU
MOJINTHUKA.

Kem 31.12.2018 r. BUJIBOPJ AJl u npyxerBata ot I'pymara He cpewiaT 3aTpyAHEHHUS B
00CIyKBaHETO Ha 3abJKEHUATA CU KbM (PMHAHCOBH MHCTUTYLUU U JIOCTaBUUIIH.

12. OneHka Ha Bb3MOKHOCTHUTE 32 peajiu3alis Ha MHBeCTHLMOHHUTE HAMepeHHs ¢ 0COYBaHe
Ha pa3Mepa Ha pa3noJiaraeMuTe CpeACTBA M OTPa3siBaHe HAa Bb3MOKHUTE IIPOMEHH B
CTPYKTYypaTa Ha pMHAHCHPaHe HA Ta3M JIeifHOCT

OTtuuTaliku UKOHOMUYEcKaTa cuTyauus B EBponeiickus cbio3 u B buarapus npe3 2018 r., u B
YacTHOCT Ma3apa Ha KONTO omepupar apyxecrara oT I'pynata na BUJIBOPJ[ AJl, ppkOBOACTBOTO
Ha BUJIBOPJI A/l cuuta, ue nipe3 2019 r. apyxecTBOTO 1m1e mocTurHe 3 % pbhCT B KOHCOTUIUPAHUTE
npuxo 1 oT npoaaxou crpsimo 2018 r. [1o oTHOIIEHNE HA pe3yaTaTUTE BbB (PMHAHCOBO M3paXKEHUE,
BUJIBOPJI A/l u npyxectBata oT ['pymara mie npoabipkar na ObAaT 3aBUCUMHU OT BBTPEIIHOTO
noTpebiieHrne U KOHCEPBAaTUBHUTE PEKJIaMHU OIO/KETH Ha KOMIIAHUUTE B CTpaHara.
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13. I/IH(l)OpMaIII/Iﬂ 3a HACTBIIWJIA NPOMCEHHU IIPE3 OTYCTHUA NIEPUOA B OCHOBHUTE IMPUHIUIIA 34
YiupaBJI€cHUEC HA EMUTECHTA H HA HETroBaTa HKOHOMHUYECKA rpyma

He e nacTpnuna npomsiHa B OCHOBHUTE NpuHIMNM Ha ynpasieHue Ha BUJIBOPJ] A/l u
Jpy’KecTBaTa OT HEroBara rpyra MpearnpHusITHs 10 CMUCHJIAa Ha 3aKOHA 33 CYETOBOJICTBOTO.

14. Uudopmanus 3a OCHOBHUTE XapAKTEPUCTUKHM HA NPHJIATaHUTE OT eMUTEHTa B Mpoleca Ha
U3roTBsiIHe HA (PMHAHCOBHUTE OTYETH CHCTEMA 32 BbTPellleH KOHTPOJI M CHCTeMa 3a yIpaBjieHHe
HA PUCKOBe

[Ipu ommcanwe Ha OCHOBHHTE XapaKTEPUCTUKH HA CHUCTEMHTE 3a BBTPEIICH KOHTPOJ H
yIpaBJeHUE Ha pUCKa cieaBa na ce uma npensun, ye Huro 3K, auto Hanmonanuus koaeke 3a
KOPITIOPATHBHO YIpaBJieHUE ACPUHUPAT BHTPEIIHO-KOHTPOIHA PaMKa, KOSATO MyOIUYHUTE JAPYKECTBA
B brearapus na cneasar. ETo 3am0 3a menuTe Ha M3NBJIHEHUETO HA 3aAbJDKEHUATA HA JPYKECTBOTO
o wi. 100w, an. 8, 1. 4 ot 3IIILK npu onucaHneTo Ha OCHOBHUTE XapaKTEPUCTHKA HA CUCTEMUTE
ca T0JI3BaHU paMKHUTE Ha MeXTyHapoJAeH OUTOPCKHU cTanaapt 315.

OCHOBHHTE XapaKTEPUCTUKHU M MPUHIUNUTE HA (YHKIIMOHUPAHE HA CUCTEMUTE 32 BHTPEIICH
KOHTpoJI U ymasienue Ha pucka B BUJIBOPJI AJl, onucanu mo-moity, ce mpuiarat ChOTBETHO U IO
OTHOIIIEHUE HA JIPY’KECTBATA, BKIIFOYEHU B ['pymara.

O010 onucanHe HA CHCTeMAaTa 32 BbTPellleH KOHTPOJI ¥ YIpaBJIeHHe Ha PHCKa

B BUJIBOP/I Al ¢dyHKIIMOHMpaA CHUCTEMa 3a BBTPEIICH KOHTPOJ M YIPABJICHHE HA PHUCKA,
KOATO rapaHThpa €(peKTUBHOTO (YHKIMOHMpPAHE HA CHUCTEMHUTE 3a OTYETHOCT M pa3KpHUBaHE Ha
uHpopmanus. Cucremara € U3rpajaeHa u GyHKIMOHHUPA U C Orjie]l UACHTU(PUIMpPAHE Ha PUCKOBETE,
CBITPTCTBALIM JIEHHOCTTa Ha JPYKECTBOTO W MOJINOMAaraHe TAXHOTO €(EeKTUBHO YIpPaBIICHUE.
CpBeThT Ha JAUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT IO OTHOIIEHHWE Ha HW3rpaKJIaHE Ha
cUCTeMaTa 3a BBTPEILIEH KOHTPOJ M yIpaBlieHHe Ha pucka. Tol M3MbIHSABA KAKTO YHpaBisBalla U
HacouBala QyHKIUS, Taka U TEKYL] MOHUTOPUHT, KOUTO C€ ChbCTOM B OLIEHSABAHE Jajli CUCTEMara €
MOAXO/IA1Ia BCE OLIE 3a JAPYKECTBOTO B YCJIOBHSATa Ha NMPOMEHEHa Cpena, Jajlid JIeWCTBa KakTo ce
OYaKBa M JAJU Ce aJanTupa NepuoAUYHO KbM IIPOMEHEHUTe yciaoBusi. OIEeHsIBaHETO € Chpa3MEpHO ¢
XapaKTePUCTUKUTE Ha KOMITAHUATA U BIUSHUETO HA UACHTU(DULIMPAHUTE PUCKOBE.

IlenTa na BpBenenutre B bBUJIBOPJ] AJl cuctemu 3a BbTpeIieH KOHTPOJI U 3a YIPABJICHUE Ha
pHUCKa € Ja OCUTYPST ChOTBETCTBHE MEXK]y 3aKOHOBHUTE U PETyJaTOPHU M3UCKBAHUS U MPABUIHOTO
(GYHKIIMOHMpAHE Ha BBTPELIHUTE MpolecH. Te3u CUCTEeMHM ca YCTAaHOBEHHM B CBOTBETCTBHE ChC
crenu(puKUTE Ha KOMIIAHHUATAa — HeWHaTa NeHHOCT, (PMHAHCOBU XapaKTEPUCTUKH, WHIYCTpHUAJICH
CEKTOp, HYX/U U PECYPCH.

CucremuTe 3a BbTPELIEH KOHTPOJ U 3a YIIpaBJIeHUE Ha PUCKA UMAT 3a LIeJl:

¢ UJACHTUQUIMPAaHE HA PUCKOBETE, Ha KOUTO JPYKECTBOTO MOXKE J1a ObJIe U3JI0KEHO

((a) puckoBe, CBbp3aHU C OCHOBHATA JEHHOCT HA IPYKECTBOTO U

(0) puckoBeTe, KOUTO MOTAT CBHUIECTBEHO Ja MOBIHUAAT BbpPXY Ipolieca Ha MOATOTOBKAa U

MpeACTaBsiHEe Ha (PMHAHCOBUTE OTUETH);

¢ Ipe/cTaBsHe Ha OTHOCMMara HMH(opManus OTHOCHO Te3u puckoBe Ha ChbBera Ha
JUPEKTOPUTE C OTJIe/l OCUTYpsSIBaHE Ha BB3MOXKHOCT 3a B3e€MaHE Ha MH(MOPMHUPAHU YIPABICHCKU
pelIeHus;

(@) KOHTPOJI OTHOCHO HAJIWYHUETO HA CBOTBETCTBHUETO CBHC 3aKOHOBUTC pa3n0pen61/1,
peryilanuu 1 HAaCOKUTEC Ha I[GI\/'IHOCTTa Ha MCHHJPKMBHTA,
(@) OCBIICCTBABAHC HA MOHUTOPUHI BbPXY I[el\/'IHOCTTa Ha KOMITaHUATA.
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KonTtpoJna cpena

KonTtponnara cpena BkItouBa (YHKIMHUTE 3a OOLIO YIpaBlieHWE M PBHKOBOJHUTE TaKUBa,
KaKTO U OTHOIIEHMETO, HH(QOPMHPAHOCTTa U JAEUCTBUATA HA KOPIOPATUBHOTO PBKOBOJCTBO,
OTTOBOPHO 3a YIPABJICHUETO B IIMPOK CMHUCHJI M OTTOBOPHOTO YIPABJIEHUE 10 OTHOLIEHHE Ha
BBTpEIIHUs KOHTPoJI. KoHTposiHaTa cpefa BKIIOYBA CIICTHUTE €IEMEHTH:

J AHraKUMeHT 3a KoMIeTeHTHOCT. CbBEThT Ha JUPEKTOPUTE Ha JIPYKECTBOTO,
OJIUTHUS KOMUTET U JIMIIATa aHTQXXUPAHU C IIpolieca Ha BHTPEIIEH KOHTPOJI U yIIpaBJIeHHE Ha pUCKa
MPUTEKAaBAT HEOOXOJMMUTE MO3HAHUATA M YMEHMSTA, HEOOXOJAUMHU 3a U3IIBIHEHHE HA 33Ja4yuTe,
KOWUTO M3UCKBa MpOIeca, KOUTO OMNpEeAeNsAT IbKHOCTHATA XapaKTEepUCTUKAa Ha JAJeHO JIUIE.
CpBeThT Ha JUPEKTOPUTE U W3MBIHUTEITHUSAT JUPEKTOpP Ha JIPYKECTBOTO CIEAST 3a HHUBAaTa Ha
KOMIIETEHTHOCT 32 KOHKpPETHU pabOTHM MeCTa U HAYMHUTE, [0 KOUTO TE3W HUBA CE€ MPEBPHLIAT B
M3UCKBAaHU PEKBU3UTH 32 YMEHUS U NIO3HAHMSL.

J YuacTre Ha JMIIaTa, HATOBapeHU ¢ 00110 ynpasJjeHue. Cb3HAHUETO 32 KOHTPOJ B
JPY’KECTBOTO CE€ BJIMSAE B 3HAUUTEHA CTEIIEH OT JIM[aTa, HATOBAPEHU C OOI0 yIIpaBJIeHHE, & UMEHHO
oT wieHoBeTe Ha CbBeTa Ha JTUPEKTOpPUTE Ha ApyxkecTBoTo. OTroBopHoctuTe Ha CbBeTa Ha
JUPEKTOPUTE ca ypeleHUu B YcTaBa M JOroBopute 3a ynpaieHue. JlombanurenHo CbBETHT Ha
IUPEKTOPUTE € HATOBAapeH M C HaA30p BBPXY MPOEKTUPAHETO Ha Mojaera U e(eKTUBHOTO
(GYHKIIMOHMpaAHE Ha MPOLESYPUTE 3a MPEAYNPEXKACHUE U MIPOLIECH 3a Iperie] Ha e(peKTUBHOCTTA Ha
BBTPEILIHUS KOHTPOJI Ha APYXKECTBOTO.

L (I)I/L]'IOCO(l)I/Iﬂ H OllCEpaTUBCH CTUJ Ha PBKOBOJIACTBOTO. (DI/IJ'IOCO(l)I/ISITa n
ONICPAaTUBHHUAT CTUJI HAa PBKOBOACTBOTO 06XBaHIaT IIpOoKa ramMa XapakKTCpPUCTHUKHU. Harmacute Ha
CobBeTa Ha AUPCKTOPUTC U HETOBUTC )IGfICTBHS[ BbB BPB3Ka C q)HHaHCOBOTO OTYUTAHC CC IPOABAT
YpE€3 KOHCCPBATHBHUA I/1360p N3MCKIY HAUTMIYHUTC AJITCPHATUBHU CUCTOBOAHU ITPUHIIUIIN.

J OpraHuM3anMoHHa CTPYKTYpa. YCTaHOBSIBAaHETO Ha TOJIXOJSIIA OpraHU3AIMOHHA
CTPYKTypa BKJIIOYBA B3E€MaHE I10J BHUMAaHHE Ha OCHOBHUTE OOJacCTH Ha TIPABOMOIIUS U
OTTOBOPHOCTH W MOAXOMSANIUTE HepapXWYHW HHBAa HA OTYETHOCT W JokKiaaBaHe. CHBETHT Ha
JTUPEKTOPHUTE TPEIEHIBA YMECTHOCTTA HAa OpraHU3alMOHHATAa CTPYKTypa Ha JPYKECTBOTO, KaTO
cbo0Opa3siBa Ta3M CTPYKTYpa C pa3Mepa U Xapakrepa Ha JeWHOCTUTE Ha JAPYKECTBOTO.

L Bn3narane Ha NnpaBoMoOIIMA U OTTOBOPHOCTH. HpI/I BbB3JIaraHCTO HA IIPaBOMOIIUA U
OTTOBOPHOCTH Ha OCTAHAJIMTC CIYXUTCIIM B JAPYKCCTBOTO CC OTUUTAT IPHUIIOKUMHUTE 3a CCKTOpa
OousHec IMIPAaKTUKH, ITO3HAHUA WU OITUT HA CIIYKUTCIIUTEC U HAJIMYHUTE B IPYKECTBOTO PECYPCH.

. IMosmTKa M MNpPakTUKa, CBbP3aHU C 4YoBelIkHTe pecypcu. [lonmutukara u
MIPaKTUKaTa, CBbP3aHU C UYOBEUIKUTE PECYPCHU, UYECTO IOKa3BaT Ba)XHU BBIPOCH BHB BPBH3KA ChC
Ch3HAHUETO 3a KOHTPOJ Ha JpyxkecTBOTO. IIpn noadopa Ha nepcoHan ChBETHT Ha AUPEKTOPUTE U
U3IBJIHUTENHUAT TUPEKTOP ce (POoKycHpaT BbpXy 0Opa3oBaTeNHUs LI€H3, IPEIUIIeH NpoQpecuoHaIeH
OIMT, MUHAJIM NOCTUXKEHUS U JI0KA3aTeICTBa 3a MOYTEHOCT U €TUYHO noBeaeHue. [1o To3u HauuH ce
M3pa3siBa U aHraKUPAHOCTTa Ha JIPYKECTBOTO J1a Ha3HAYaBa KOMIIETEHTHU U HAJICK/IHU CITY>KUTEIH.

Hpouec Ha OI€HKA HA PUCKOBETE 3a I[py)KeCTBOTO

[IponechT Ha oleHKa Ha pucka oT ctpaHa Ha ChBera Ha aupekropute Ha BUJIBOPJ A/l
npejcTaBisBa 0azara OTHOCHO HAuMHA, [0 KOMTO KOPIOPATUBHOTO PBKOBOJACTBO Ha APYKECTBOTO
OTpe/ieNisi PUCKOBETE, KOUTO Clie/Ba Ja ObAaT yrpaBisiBaHU.

CpBeThT Ha JpPYKECTBOTO HWICHTHU(QULIMpPA CIEAHUTE BHUJIOBE PHUCK, OTHOCUMH KbM
Jlpy’)kecTBOTO M HeromaTta JeHHOCT: oOuM (CHUCTEMaTH4YHHM) W CHEHU(PUYHU (HECUCTEMATUYHU)
puckoBe. CucTeMaTHUHUTE PHUCKOBE Ca CBBP3aHU C Makpocpenara, B KOSTO JIPYKECTBOTO
(GYHKIIMOHMpA, IOPaJX KOETO B MOBEYETO CIIydau ChIIMTE HE MOAJIEKAT Ha YIPaBIEHHUE OT CTpaHa Ha
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PBKOBOJHUA €KuIl. HecucTemaTuyHu pUCKOBE ca MPAKO OTHOCHUMM KbM JEHHOCTTA Ha J[pyKecTBOTO
U 3aBHUCST MPEAUMHO OT KOPIIOPATUBHOTO PBHKOBOJCTBO. 3a TSIXHOTO MUHMMH3UPAHE C€ pa3uuTa Ha
MOBUIIIaBaHE €(QEKTUBHOCTTa OT BBTPEUIHO-(GUPMEHOTO IUIAHUPAHE U TPOTHO3UPAHE, KOETO
OCHUT'ypsiBa Bb3MOKHOCTH 3a IPEOJOJISIBAHE Ha €BEHTYaJIHM HETaTUBHU MOCIEAMIM OT HACTBIIMUIIO
PHUCKOBO CHOUTHE.

Bceku oT puckoBeTe, CBbp3aHU C JAbp)KaBaTa — MOJUTHYECKH, UKOHOMHYECKH, KPEIUTEH,
MH(pIAINOHEH, BAJIYT€H — HMa CAaMOCTOSITETHO 3HAa4Y€HHe, HO OOImI0TO MM pasriexaaHe Hu
B3aUMOJICHCTBUETO MEXIYy TAX (opMHpaT LAJIOCTHA IMPEACTaBa 3a OCHOBHUTE HWKOHOMHYECKH
MO0Ka3aTeay, Ia3apHUTE YCIOBMS, KOHKYPEHTHHUTE YCJIOBHUS B CTpaHaTa, B KOSITO CBOTBETHOTO
JPY’KECTBO OCBHLIECTBSIBA CBOSITA ICHHOCT.

[logpoOHO ommcaHue Ha puCKOBeTe, xapakrepHu 3a JneiiHoctra Ha BWJIBOPJ AJl e
MpPEJCTaBEHO B  pa3len OCHOBHM PHUCKOBE, TIIPEJ] KOHUTO E WHM3IIPABEHO
JIPYKECTBOTO ot HacTosImus TOIUIICH TOKIIA 3a ACHHOCTTA.

IIpouec Ha ynpaBjeHue Ha pucKoBeTe Ha [Ipy:KkecTBOTO

Kopmnoparusroto prkoBoacTtBo Ha BUJIBOPJI AJl oTroBaps 3a ynpaBieHHETO Ha PUCKOBETE.
VYrpaBneHneTo Ha pucka BKIIOYBA UACHTHU(UIIMPAHE, OIICHIBAHE U KOHTPOJUpaHE HA MOTEHIIMATHI
CHOUTHS WM CHUTYyallMM, KOWUTO MOTaT Ja MOBJIHISAT HETaTUBHO BBPXY IOCTUTAHE IENUTE Ha
OpraHu3aIusiTa, ¥ € IpeIHa3HAYeHO J1a Ja/ie pa3yMHa YBEPEHOCT, Y€ OM3HEC LEeTUTEe Ha JPYKECTBOTO
e ObIaT MOCTUTHATH.

HNudopmanunonHa cucreMa 1 CBbP3aHUTeE C Hesl GU3HEC MPOLECH, CHIECTBEHH 32 (PMHAHCOBOTO
OTYMTAHE U KOMYHHKAHATA

WudopmanmonHara cucTeMa, CHIIECTBEHA 3a IIEJUTEe Ha (MHAHCOBOTO OTYMTAHE, KOSTO
BKJIIOYBA CYETOBOJHATA CHCTEMa, CE CHCTOM OT TMPOUEAYypH U TOKYMEHTalus, pa3pabOTeHU W
YCTaHOBEHH C IIET:

o WHUIIMAPAHe, OTpa3siBaHe, O0pabOTKa W OTYMTAHE HA CJACIKH W OIlepanud Ha
IPY’KECTBOTO (KaKTO U CHOUTHUS U YCIIOBUS) M HOJIbpKaHE HAa OTYETHOCT 32 CBBbP3AHUTE AKTHBH,
IIaCUBU U COOCTBEH KalimuTall,

. pazpeliaBaHe Ha NpoOieMu ¢ HenmpaBHJIHA 00paboTKa Ha CHEJIKM U OIEepaluu, KaTo
HampuMmep, aBTOMAaTH3UpaHU (aioBe 3a HEYTOYHEHH NO3UIMHM Ha MHGPOpMaLUs U MPOLELypH,
CIICZIBAHU 332 CBOCBPEMEHHO KOPUTUPAHE HA 33 Jbp)KaHUTE HEYTOUHEHH TTO3UIINN;

o 00paboTKa ¥ OTYMTAHE HA CIydaW HA 3a00UKAJSTHE HA CUCTEMHTE WJIU TPEOO0JIIBaHE
Ha KOHTPOJINTE;

o NpEeXBbpIIIHE Ha WHQOpMAIMATa OT CHCTEMHUTE 3a 00padOTKa Ha CHCIKHUTE W
OIICpallUTEC B I'NTaBHATA KHHUT'A,

J oOxBamiane Ha WH(GOpPMAIMs, ChIIECTBEHA 32 (PMHAHCOBOTO OTYHTAHE HA CHOUTHS H
YCIIOBHSI, PA3IMYHU OT CHCIKMA W OIEpalyd, KaTo HAlpuMep aMOpTH3alis Ha MaTepUAIHU H
HEMATCpHUaJIHU aKTHUBU U ITPOMCHU B C”I)6I/IpaeMOCTTa Ha B3CMaHUsITa,

o U TapaHTHpaHe, Yye M3UCKBaHATa 3a OMOBECTSABAHE OT MPHIJIOKAMATa O0IIa paMKa 3a
(¢uHaHCOBO oTuMTaHe HMHpOpManus € chOpaHa, oTpa3eHa, oOpaboreHa, oOoOmeHa H, 4e TSI €
IO AXOOAIIIO OTYCTCHA BHB (i)I/IHaHCOBI/ISI OTYCT.

KoMyHukanusta ot crpaHa Ha ApYy>KECTBOTO Ha POJIUTE U OTTOBOPHOCTUTE BbB (DMHAHCOBOTO
OTYNTAHE W HAa BAKHU BBIIPOCH, CBBP3aHU C HEs, BKIIOYBA OCHUTYpSIBAHETO Ha pazOupaHe 3a
HHAUBUAYAITHUTC POJIM U OTTOBOPHOCTHU, CBBbpP3aHU C BBTPCHIHUA KOHTPOJI BBPXY HEA. Tsa Bkirouna
TaKMBa BBIIPOCH KAaTO HAIIPUMEP CTCIICHTA, B KOATO CYCTOBOJAHHUA CKUII pa361/1pa II0 KaKbB Ha4YUH
IeWHOCTHTE My B MH(OpMaIMOHHATA CHCTEMa 3a (MHAHCOBO OTYMTAHE, Ca CBbpP3aHU ¢ paboTara Ha
JPYTH JUIA U CPEJCTBATA 32 NOKIABaHE HA H3KITIOUSHHSI KbM KOPIIOPATHBHOTO PHKOBOJICTBO.
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KoMyHukanusita ce ocbhlIECTBBa Bb3 OCHOBAa Bb3 OCHOBA Ha pPa3padOTEHU CHBMECTHO C
pEerucTpupanusi OAUTOP TpaBuia 3a (UHAHCOBO oTuuTaHe. OTKPUTHUTE KaHAIW 32 KOMYHUKAIIHS
IoMarar 3a rapaHTUpaHe, Y€ U3KIIOUCHUATA CE JOKIIAIBaT U 3a TAX C€ MpEeAIpUeMar JICUCTBHUSL.

Texkyuio Ha0/1I01eHe HA KOHTPOJIMTE

Tekymoro HaONOJleHUE Ha KOHTPOJUTE € Mpolec Ha OlEHKa Ha e(pEeKTUBHOCTTa Ha
pe3yntatute OT (YHKIMOHUPAHETO Ha BBTPEIIHHUS KOHTPOJI BBB BpemeTo. To BKIHOYBA
CBOEBpPEMEHHA OLIEHKa Ha e(EeKTUBHOCTTAa Ha KOHTPOJIUTE U MpeAlpHeMaHe Ha HEOOXOIAUMHTE
O37]paBUTEIHU JieHcTBUA. KopmopaTMBHOTO pPBKOBOJACTBO U3BBpPIIBA TEKYIIO HaONIOJEHUE Ha
KOHTPOJIUTE 4Ype3 TEeKYIIH JAEHMHOCTH, OTAEIHH OLIEHKHM WIM KOMOHMHAalusg OT JBeTe. TeKylure
JNeMHOCTH 1O HaOJIIOJEHHE YEeCTO ca BrPaJeHM B HOPMAJHUTE MOBTapAllM c€ ACHHOCTH Ha
JOPYKECTBOTO M BKIIFOUBAT PErYJISIPHU YIIPABICHCKHU U HAI30PHU JEHHOCTH.

15. I/IH(])OpMaIII/Iﬂ 3a IIPOMEHUTE B YIIPABUTCJIHUTEC U HAJ30PHHUTEC OPraHd Ha APYKECTBOTO U
APYKeCTBATA 0T HKOHOMHUYECKATaA rpyia 1npe€3 ordeTHara (l)l/IHaHCOBa roamHa

KoM 31.12.2018 r. CeBernT Ha nupextopute Ha BUJIBOP/] Al e B cieiHus cbheras:
1. Kanun Bacunes ['enueB — [Ipeacenaren na CbBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — M3nbiaHuTeneH AMpeKTop
3. bopucnas XpucroB bopucos — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE
4. Acen I'eoprues KoctaanHoB — He3aBrcuM wieH Ha ChbBeTa Ha TUPEKTOPUTE

HpyxecTtBoTOo ce mpexacraBisiBa oT u3nbaHuTenHus wieH Ha CJI. Ilpes 2018 r. He e
U3BbpIIBAaHA MPOMSHA B HAuMHA Ha MpEACTaBIsiBaHE Ha JIPYKECTBOTO M HE € Ha3HAayaBaH WIU
0CBOOOK1aBaH MPOKYPUCT.

Ha mnpoenenoro ma 12.11.2018 r. u3BBHpenHO 3acemanne Ha OOMOTO CHOpaHHWe Ha
akuuoHepure Ha BUJIBOPJl AJl e mpuero pemeHue 3a mpomsiHa B cbhcTaBa Ha CbpBera Ha
IUPEKTOPUTE Ha ApPYKeCcTBOTO KaTo 3apuHa BacuneBa ['enueBa u [lecucnas I'pozeB TomoB ca
0cBOOOJIEHU KaTo WIEHOBE Ha chBeTa, a AceH ['eoprueB KocraguHoB € u30paH 3a HOB HE3aBUCHUM
wieH Ha CoeBeta Ha aupektopute Ha BUJIBOP/] AJl ¢ MmangaT 5 roguHu OT JaTaTa Ha BIMCBAaHE Ha
peuieHrero B TproBckus perucTbp KbM ATEHILINS [0 BIUCBAHUITA.

[Ipomsinatra B CbBeTa Ha AUPEKTOPUTE € BIMCaHA MO NapTUaTa Ha JIPYXKECTBOTO B
TBproBckus perucTbp KbM AreHuus no BnucBanuara Ha 16.11.2018 r. mog Ne 20181116161641.

IIpes 2018 r. He ca u3BBpIIBAaHM IMPOMEHU B chcTaBa Ha CbpBeTa HAa JUPEKTOPUTE Ha
JNEJIPAKC AJl u ve ca npomensan ynpasutenute Ha MOYIIBH APTC OO/] u “dQurutan npuaT”
EOO..

16. Uudopmanus 3a pa3mMepa HAa Bb3HATPAKIEHUATA, HATPAJAUTE U/ UJIM MOJI3UTE HA BCEKHU OT
YJ/IeHOBeTEe HA YNPABUTEJHUTE M HA KOHTPOJHHUTE OPraHU 3a OoTYeTHATa (PMHAHCOBA rOJMHA,
M3IUIATEHUTEe OT €eMUTEHTA, He3aBUCUMO OT TOBa, JajJH ca OWJIM BKJIKYEHH B Pa3XxoauTe Ha
eMHUTEHTA UJIH MPOM3THYAT OT pasnpee/ieHNe HA Ne4an0aTa, BKJINYHUTEIHO:

a) MoJIy4eHH CyMH ¥ HEMAPUYHHU Bb3HATPAKIEHUS

0) YCJOBHH WJIM Pa3CpoYeHHM Bb3HAIPaKIE€HUN, Bb3HUKHAJIM Npe3 roJAMHATA, JOPHM M aKO
Bb3HAIrPa:KIEeHNETO Ce TbJKH KbM MO-KbCEH eTal

B) CyMa, IbJ/LKMMA OT €eMUTEHTA UJIM HerOBH IbIIEPHH JPY:KeCTBA 32 M3IJIALAHE HA MEHCHH,
o0e31eTeHNsl MPU MEHCHOHUPAaHe WU APYTrd MOJ00HU 00e31eTeHUs

3a 2018 r. Ha uneHoBere Ha CpBeTa Ha JUPEKTOpUTE Ha J[pyXKEeCcTBOTO ca HAYUCIICHUTE
CIIETHUTE Bb3HArpaXkICHUS:

38



Taoauma Ne 20

Tpute nmena Mo3unus bpyro aeBa

Kamun Bacuies ['enueB [Ipencenaren na CJJ 42 840
Credan Bacunes ['eHueB M3neaautenen unen Ha CJ] 42 840
Hecucmas ['po3eB TomoB Hezapucum unen na CJ[ 1o 16.11.2018 r. 26 775
bopucnas XpucroB boprcos Hezasucum wien na CJJ 30 600
3apuna BacuneBa ['enueBa Unen na CJ] mo 16.11.2018 . 26 775
Acen I'eoprueB Kocramunos Hezasucum wien na CJ] ot 16.11.2018 r. 2 550

IIpez 2018 r. unenoBere Ha CJ| Ha APYKECTBOTO HE ca TMOJy4daBadd HEMAPUYHH
Bb3HarpaxJaeHus. [IpyXecTBOTO HsMa YCIOBHU WM Pa3CPOYEHU 3abJDKEHMS, BB3HUKHAIU IpeE3
roJivHaTa, IOPU M aKO Bb3HArPAKICHUETO CE IbJIKU KbM IO-KbCEH €Tall.

Kem 31.12.2018 r. BUJIBOPJ A/l He nbmmku cymMu 3a H3IUIANIAHE HA TIEHCUM WU
o0e31eTeHus Npy NEHCHOHUPAHE.

IIpe3 2018 r. na wnenoBere Ha CobBeta Ha nupekropute Ha JJEJIPAKC AJl ca HauucneHnu u
M3IUIATCHH BBh3HArPaKICHUS B 0011 pa3mep Ha 66 557 nB.

[Ipe3 2018 r. ynpasurensat Ha MOYIUIBH APTC OO/ e nosyunn o0mo OpyTHO roAWIIHO
IIapU4HO Bb3HArpaxaeHue B pazmep Ha 225 000 iB.

[Ipe3 2018 r. ynpaButenst va “Jurutan npuat”’ EOO/J] e nmoxyunn o610 OpyTHO TOAUIITHO
MapUyHO Bb3HArpaxkJeHue B pazmep Ha 6 120 nB.

17. I/IH(])OpMaIII/Iﬂ 3a NpPUTEKABAHUTE OT YWICHOBETC Ha YIPABUTC/JIHUTEC M KOHTPOJHHTE
OpraHv, NPOKYPHMCTH H BHCHIUSA PBKOBOACH CHCTaB AKIHHU HAa €MHUTCHTA, BKJIIOYUTEJIHO
AKIIMUTE, IPUTECKABAHU OT BCEKHM OT THX HNOOTAC/JIHO M KAaTO IMPOUEHT OT AKHUUTE OT BCCKH
KJIaC, KaKTO U NpPeaoCTaBeHU MM OT €eMHUTCHTA OINIHMMU BHPXY HEr0OBH HEHHM KHHUKA — BHJ U
Pa3sMEp HaA HEHHUTEC KHUKA, BbPXY, KOUTO CA YIPECACHUTE, ICHA HA YIIPA’)KHABAHEC HA ONIIUUTE,
MOKYIIKA [I€Ha, aK0 UMa TaKaBa, U CPOK Ha OIIIUHUTE.

Kbm 31.12.2018 1. wnenoBere Ha CJ na BUJIBOP/ A/l mputekaBaT akiiuy OT KamnuTajaa Ha
JpyXecTBOTO, KaKTO Cle/iBa:

Taoauma Ne 21

Tpurte umeHna IMo3unnus bpoii akuuu % oT
KanuTajia
Kamun Bacuies ['enueB IIpencenaren na CJJ 3 000 000 20 %
Credan Bacunes ['eHueB M3neaautenen unen Ha CJJ 3 000 000 20 %
bopucnas XpucroB boprico Hezasucum wien na CJ| 0 0%
Jecucmas ['po3eB TomoB Hezapucum unen va CJ[ 1o 16.11.2018 1. 0 0 %
3apuna Bacunepa [ enueBa Unen na CJ] o 16.11.2018 . 2 000 0.01 %
Acen I'eoprueB Kocramunos Hezasucum wien na CJ] ot 16.11.2018 r. 1918 0.01 %
JpyXecTBOTO HE € MPEIOCTABSIIO ONIMHU BbPXY HEHHUTE CU KHUXKA.
18. Hudopmauus 3a u3BeCTHMTE Ha JAPYKECTBOTO [IOTOBOPEHOCTH (BKJIKYHUTETHO

H 1€ IPUKIIOYBAHE HA (l)PIHaHCOBaTa rogmna), B pe3yjTatr HAa KOUTO B Obaeln nmepuoa Mmorat
Aa HACTBIAT IPOMECHH B MIPUTEKABAHUA OTHOCUTEJICH A1)l AKIUHU OT HACTOALIN aKIIMOHEPH
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PeroBogcTBOTO Ha JIpyxecTBoTo He pasmomara ¢ HHQPOPMALUS 34 WM3BECTHATE HA
APYKECTBOTO IOIOBOPEHOCTH, B PE3yJITAT HA KOUTO B OBJIEIN IIEPUOJ] MOTAT Ja HACTHIIAT IIPOMEHH B
IIPUTEXKABAHUSI OTHOCHTENEH JISUT KUK OT HACTOSIIN aKIIHOHEPH.

19. Nupopmauust 32 BUCAIH CbeOHN, aAMUHUCTPATUBHE WM ApOHTPAXKHH IPOM3BOICTBA,
Kacaemu 3aJb/UKCHUSI WM B3eMaHMsi Ha eMUTEHTa B pa3mep Haii-maaxo 10 Ha cro or
COOCTBEHHMSI My KAITHUTAJI

Hsma Bucsimy cb/ieOHM, aIMHHHCTPATHBHE HIIM apOUTPaXHM IIPOM3BOJCTBA, KacCacIy

sajb/oKenus uim BzeManusd Ha bUJIBOP/] AJl B pasmep maii-manxo 10 Ha cto oT coGCTBEHUS My
KaruTail.

21. lannm 3a IMpeKTOpA 32 BPH3KH ¢ HHBECTUTOPHTE:
Codust Apruposa - Aranacosa

Tent. +3592 9625071

e-mail: ir@digitalprint.bg

rp. Cotpust 1463, HIK, twr. Berrapus 1, Bx. AU 4.

XIL JIPYT'A THOOPMAINS 110 IHTPEIIEHKA HA JIPYKECTBOTO

HpyxKecTBOTO mpenensBa, Ye He € HalMIe Apyra HHPOPMAIKs, KOATO Ja He € ITyOIIHYHO
ONOBECTEHA OT JIPYKECTBOTO M KOSATO Ou OuWila BaKHA 3a AKIMOHEPUTE W HHBECTHTOPHUTE IPH
B3E€MaHETO Ha 0OOCHOBAHO MHBECTUTOPCKO PEINCHHUE.

[Ipunoxena kato OTIeNeH JOKYMEHT € H JeKJIapalysi 3a KOPHOPATUBHO YIIPABICHHE HA
KOHCOJIMMpaHa OCHOBA CBIVIACHO M3UCKBaHMATA Ha pasmopenoure Ha wi. 100H, an. 8 or 3IITILIK,
KOSITO IIPE/ICTaBIIABA HEPA3IEIHA YaCT OT HACTOSIIUS JIOKJIAL 33 JCHHOCTTA.

JlaTa na moanuceane

1 0JloOpeHue 3a u3gaBaHe: )

19.04.2019 r. 3a BUJIBOPIT AJ .. S,

rp. Codus Credan FqueB/
/M3nenautenen wied na CJI/

40




