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3A JIEMHOCTTA,

JIOKJIAJT HA HE3ABUCUMMUS OJUTOP
U T'OJIULLIEH

UHJIMBUY AJIEH ®MTHAHCOB OTYET
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BUJIBOP]T AJT
VHUBUAYAJEH OTUET 3A ®UHAHCOBOTO CHCTOSITHUE

KBbM 31 JEKEMBPU 2013
Beuuku cymu ca IpeICcTaBeHN B XUIISAN JIEBA, OCBEH aKO HE € OCOYEHO APYTo

[Mpunomenne 31.12.2013 31.12.2012

AKTHUBH

HeTtexymu akTubn

HMOTH, MALIMHHA H CHOPBKEHNS 1.1. 17 356 16 336
HemaTepuanuu akTHBH 1.2. 1 467 1819
MupecTHUMH B TbUEPHH NPEANPHATHA 1.3. 425 425
HeTekyiuu (pMHAHCOBH aKTHBH 1.4. 7737 7 798
HeTexkyuiu ThproBck M ApyrH B3E€MaHHA 1.5. 295 B
O6u10 HeTeKYIIH AKTHEN 27 280 26 398
Teryiun aKTHBH

MaTepHanHu 3anacH 1.6. 2131 2493
TexkyuH THProBCKH W APYTH B3eMaHus 1.7. 7 865 6978
Texkyiy UHAHCOBH aKTHEH 1.8. 2305 2048
[lapuunn cpencTsa M napHuHH €KBUBAJIEHTH 1.9. 432 132
00110 TeKYIIH AKTHBH 12 733 11 651
OBLLO AKTHBH 40 013 38 049

COBCTBEH KAIIMTAJI U ITACHUB
COBCTBEH KAINHTAJI

OcHOBeH KarnuTan 1.10.1. 15 000 15 000
Pezepsu 1.10.2. 3668 3 668
DunHaHcoB pe3ynTaT 1.10.3. 5123 4980
- Hepasnpedenena nevanba 4 980 4 955
- ITewanba 3a codunama 143 25
OBLIO COBCTBEH KATIHUTAJI 23791 23 648
MACHBH

HeTeryum nacusmn

Herexywu hMHAHCOBH NACHBH 1.11. 11 055 3674
[Macusi no oTCpoueHH AAHBIH 1.12. 702 697
00110 HeTEKYLILH MACHBH 11 757 4371
Texkyumn nacusH

Texymn duHaHcoBH nacusy 1.13. 1156 6 546
Tekyuu ThProBekl U APYr 3aibiKeHHs 1.14. 2913 3084
JTaHbuHH 3a1bJKEHHA L.15. 242 224
3ambiKeHHA, CBbP3aHu ¢ nepcoHaa 1.16. 154 176
0610 TeKyuH nacuen 4 465 10 030
OBLIO [TACHUBH 16 222 14 401
OBLO COBCTBEH KAMHUTAJ U MACHBH 40 013 38 049

Hactoaumar uiameuayaned (MHAHCOB OTHET € 010DPEH 3a H3JapaHe n noianucan Ha 26 mapr 2014 ot HMETO Ha BHJIIBOPIT AJT:
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BUJIBOP]T AJT

VMHAMBUAYAJIEH OTYHET 3A BCEOBXBATHUS JIOXO/
KBbM 31 AEKEMBPHU 2013

Bceuuku CyMH Ca IPE€ACTaBEHU B XWUJIAAHU JIEBA, OCBEH aKO HE € IIOCOYCHO APYro

[Mpunoxenne 2013 2012
HeThu npHxonn ot nponaxoH 2.1.1. 8099 7936
Hpyru neyantu 2.1.2. 53 70
DHHAHCOBH NPUXO/IH 2.1.3. 316 307
Pa3xouu 3a MmaTepnanu P (2 868) (2 905)
Pa3xomam 2a BbHUIHA YCIYTH 2.2.2. (1913) (1986)
Pazxoau 3a aMopTH3aALMA s S (1312) (1 340)
Pa3xo/u 3a 3anjaTi M OCHIYPOBKH 2.24. (1064) (1 040)
OB6e3ueHKa Ha aKTHBH 225 (47) -
Ipyru paszxoau 3a neiiHocTTa 2.2.6, (76) (125)
(DHHAHCOBH pa3xo/u 2.2.7. (1010) (872)
[MewanGa/(zaryda) ot nponakba Ha HETEKYILH AKTHBH 228, (13) (16)
MEYAJIBA MPEAH PA3XO/ 3A JAHBLUH 165 29
Pasxon 3a naHblLu 2.2.9. (22) 4)
HETHA ITEUAJIBA 3A TOOIUHATA 143 25
APYT BCEOBXBATEH JOXO0O/ - (7479)
3ary6a OT npeoLeHKa Ha HETEKY LW AKTHBH - (8 310)
JaHbiu BLPXY MO3IULMK OT JIPYT BCEOOXBATEH JA0X0] - 831
OBEILl BCEOBXBATEH 10XO0/ 3A TOIMHATA 143 (7 454)
Jloxonn na akuus B jiesa 6 0.010 0.002

HacTosumaT uuausuayaneH GuHaHcos oT4eT € 0100peH 3a u3asane u noanucad Ha 26 mapr 2014 ot umeTo Ha
EHUJIBOPI AJL:

if l' \f '|'r@<\
oo mEiskL o
i_ii r; ]‘.I I \

Credan I'enues W ; Kameu KameHos
Hanbnuurenex an

CheraBuTen

/ﬁecucnana JluHkoBa _ »’ (r
Peructpupas o1uTop o ChinET Qaut © 2
21.03, A0{Y ' 3

anJI(})KCHHSI'Ia ca Hepa3/iejHa 4acT OT HacTOAULHA HHIAHBUIYaJIEH d]HHaHCOB OTHET.



BUJIBOP]T AJT

VHAVBUAYAJIEH OTYET 3A ITAPUYHUTE IIOTOLU
KBbM 31 JEKEMBPU 2013
Beuuku cymu ca IpeICcTaBeHN B XUIISAN JIEBA, OCBEH aKO HE € OCOYEHO APYTo

IMpuao-

JKeHHe 2013 2012
[TapuyHn NOTOLM OT ONEpPaTHBHA AeifHOCT
[TocTeneHns OT KOHTPareHTH 9743 9325
[Inamanus Ha KOHTpareHTH (6 790) (6 691)
[Tnamanus Ha nepcoHana W 3a COLMAIIHO OCUIYpsBaHe (1 046) (963)
[TnareHn ganbii (€3 KOPHOpaTHBHU AaHbIH ) (478) (488)
[InateHn KOPNOpaTHBHN AaHbIN (19) -
KypcoBH pasiukH 4 (4)
Heren napuyen norox ot onepaTueHa aeiinoct 1414 1179
[MapuyHH NOTOUN OT HHBECTHLIHOHHA JIeiiHOCT
[Mokynkn Ha HETEKYLH AKTHBU (1921) (139)
[TocTennenus ot npoaakda HA HETEKYIIM AKTHEM 34 3
[Tnawannsa no npefocTaBeHH 3aeMu (798) (552)
[TocTbnneHus OT NpeocTaBeH! 3aeMH 896 418
[TomyueHn NHXBH 110 NPEIOCTABEHH 3aeMH 2 -
HeTren napiuen noTox H3M0/3BaH 38 HHBECTHLHOHHA AeiiHOCT (1787) (270)
IMapuunu notoun or puHaHcoBa AeiiHOCT
[MocTbnneHusa no noayveHn 3aeMn 11 553 1762
[Tnawanmns no nosjyueHy 3aeMu (3 903) (1 654)
[TnareHu TMXBY M TAKCH MO MOJYHEHN 3aEMH (653) (212)
[Tnaianus no PUHAHCOB JTUIUHT (6 291) (680)
Hpyrn napuuHu NOTOLM H3NON3BaHH 3a (MHaHCcoBa AelHOCT (33) (16)
Heren napiyen norok (u3nonssau 3a) / o1 puHaHcosa aeiiHoCT 673 (800)
HeTno n3mMenenne Ha NapUYHUTE CPEACTBA U NapHYHHTE
€KBHBAJIEHTH b s ' A 100
IMapuunu cpeacTea u napuyun eksupaientn ua 1 AHYAPHU 132 23
IMapuunn cpencrea u napuynu ekBuBasenTi Ha 31 IEKEMBPH 1.9. 432 132

Hacrosluuar HHANBKYaNeH (pHHAHCOB OTHeT e 000peH 3a H3laBaHe W noanucan Ha 26 mapt 2014 o1 uMeTo Ha
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BUJIBOP]T AJT

NHAVNBUAYAJIEH OTYET 3A TIPOMEHUTE B COGCTBEHUM A KAITUTAIJI

KBbM 31 AEKEMBPHU 2013

Bceuuku CyMH Ca IPE€ACTaBEHU B XWUJIAAHU JIEBA, OCBEH aKO HE € IIOCOYCHO APYro

QcraThk kKbm 31.12.2011 1.

Mpomenn B cobereenns kanutan 3a 2012 .
Jpyr BceoOXBaTeH 10X0/

IMewanbu/3arybu or npeoLeHka Ha HETEKYIIH AKTHBH
HManbum BLPXY NO3UIUK OT APYT BeeoGXBaTeH 10X01
[Meuan6a /3aryda 3a nepuoga

06w BeeobxsaTen noxon 3a 2012 r.

OcraTbk Kem 31.12.2012 1,

Ocrarsk kbm 1.01.2013 1.

Mpomenn B cobersennst kannTan 3a 2013 r.
IMeyanda /3aryda 3a nepuoaa

00w BeeobxraTed qoxoa 3a 2013 r.

Ocrarbk KbM 31.12.2013 1.

Hacroswmat nnausuayanen (puHaHcos otueT e 0100peH 3a u3iapaye W nojricad Ha 26 mapr 2014 or umero Ha

BEHJIBOPH AJL:

Credan ['enuen
Hanbnnurenen anpekrop

/ﬁecncnasa Tlnukora — 2
Pernctpupan onutop

3(.03.20Y

OcHoBen
KANUTAal

15 000

15000

15 000

15000

Pezepr or
NpeoLenKH

7479
(7 479)
(7 479)

(8 310)
831

(7 479)

Obdmn u
ApYru
pesepeu

3 668

3 668

3668

3 668

ChcraBuTen

np}I.‘IOH(eHHHTa Ca Hepa3/le/iHa 4acT OT HACTOALLHA HHAMBHAYANCH CIJI[I!&IECOE QTUET,

Harpynaunn
neuanon/
aryon

4 955

25

25

25

4 980
4 980
143
143
143

5123

Kamen Kamenos \

Obuio
cofCcTBEH
KanmuTaa

31102
(7454)
(7 479)
(8 310)
831

25

(7 454)
23 648
23 648
143
143

143

2379



BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

KbM 31 AEKEMBPH 2013
Beuuku cymu ca IpeICcTaBeHN B XUIISAN JIEBA, OCBEH aKO HE € OCOYEHO APYTo

OBIIA UHOOPMAIIUA

HaumeHoBaHMe Ha IpeaNPUATHETO
,»bBUJIBOPI” A]]

CbBer Ha IMpeKTOpHUTE

e Kamun Bacunes 'enues — [Ipencenaren;
o Pymen CrOeB PajsieB — 3aMecTHUK IpenceaaTeNl U HE3aBUCUM UJICH;
e Credan Bacunes I'enueB — U3mbiaHUTENEH TUPEKTOD;
e Jlecucnas ['pozeB TomoB — unen Ha C/I.
CrncraBuTen

Kawmen Ilerpos Kamenos

OauTeH KOMHTET
e Banepu Bacunes Tanos — Ilpencenaren;
o Jlanuena Mnuesa [leeBa;
e Cranumup Credanos ['eHues.

JAbp:kaBa Ha perncTpanus HA NPeANPUATHETO
Peny6nuka bearapus

Cenanmniue u agpec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

O0cay:xBamu 0aHKH

e [Opobank U E¢ xu bearapust A/l;
Cocuere Xenepan Excipebank A/l;
Vuaukpenut bynbanx AJl;
banka IIupeoc bearapus AJl;
WNnTepnemrsba Acer bank A/l

Bpoii cayxnrean kpm 31.12.2013
&7

IIpeameT Ha IeHHOCT U OCHOBHA /ICHHOCT HA NIPeANPUSTHETO
[Teuar, npeaneyar u pexiama

Jlata Ha HHANBUAYAJTHUSA (PUHAHCOB OTYET
31.12.2013

Ilepuoa Ha UHAMBUAYATHUA GUHAHCOB OTYET — TEKYUI NEPHO
lNogunara, 3amouBama Ha 01.01.2013 u npuxmrouBamia Ha 31.12.2013.

Ilepnoa Ha cpaBHMTeTHATA MHGOPMALUS — PEAX0/IeH MEePHO
lNogunara, 3amouBama Ha 01.01.2012 u npuxmrouBamia Ha 31.12.2012.



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

BA3A 3A U3I'OTBSAHE HA UHANBUAY AJTHUA PUHAHCOB OTYET

To3u nHaMBHAYaleH (UHAHCOB OTYET € M3TOTBEH BHB BCUYKH CHIIECTBEHU ACIEKTH, B CHOTBETCTBHE C
MexayHapoaHute cranaapTy 3a uaancoBo oruntane (MC®O), uzganenn or ChBera O MEKIYHAPOTHH
cueroBoanu cragaaptd (CMCC) u passcHeHMsiTa 3a TAXHOTO IpujaraHe, u3gaigeHd or Komwurera 3a
pazsacaenne Ha MCPO (KPMC®O), npuern ot Epponeiickus cpvio3 (EC) u mpunoxumu B PenmyOnuka
Bearapus.

IIpomenu 8 MC®O
Cmanoapmu u pa3acHenus 61e3/1u 6 Cund npe3 MeKyujus Om4emen nepuoo

CrnenHuTe CTaHIAPTU U U3MEHEHMS KbM CHIIECTBYBAIIM CTAHIAPTH U pa3siCHEHHUs, n3nageHu or ChBera 3a
Mexnynapoanu cueropoanu crannaptd (CMCC) u npueru ot EC ca Bne3nu B cuia 3a TEKyIIUS OTYETEH
HEepUOL;

e MCO®O 13 OuensBane mno cmpaBefmuBa cTolHOCT, mpuer or EC nHa 11 nexemBpu 2012
(B cuiia 3a TOMUIITHY TIEPUO/TH, 3alI0YBaIIK Ha win cien 1 ssHyapu 2013);

e II3menenus Ha MC®O 1 Ilpunarane 3a mbpBu nbT Ha MCDO — xunepundaanus 1 mpeMaxBaHETO Ha
(duKCHpaHH ATy 3a Apy)KecTBa, npuiaramy 3a mbpBu 0T MC®PO, npueru ot EC Ha 11 nexemBpH
2012 (B cuna 3a rOAUIIHA NIEPUOIH, 3arodYBaIIy Ha uiy cien 1 sayapu 2013);

e l3menenus Ha MC®O 1 Ilpunarane 3a nspBu 16T Ha MCDO — [IpaBuTencrBeHu 3aeMu, IPUETH OT
EC na 4 mapt 2013 (B cuiia 3a rOAWIIHN EPUOAH, 3aM0odYBaIly Ha WK cuex 1 stayapu 2013);

e II3menenns na MCOO 7 dunancoBu HHCTpyMeHTH: OmoBecTsBaHEe — HETHpaHe Ha (UHAHCOBU
aKTUBU U ¢uHaHcOBU macusH, npuetd oT EC Ha 13 mekemBpu 2012 (B cuia 3a TOIUIIHU HEPHOIH,
3arodBainy Ha wim cien 1 sayapu 2013);

e II3menenns mHa MCC 1 IlpenctaBsHe Ha (PUHAHCOBM OTYETH — MNpPEACTABAHE HA Mepa OT IPYr
BceoOxBaTeH joxo, npuetu oT EC Ha 5 ronu 2012 (B cuia 3a TOJAUINHYU MIEPUOIH, 3aII0YBAIU HA W
cnen 1 romm 2012);

e lzmenenus Ha MCC 12 JlaHbplM BBpPXY 0XOAa — OTCPOUYEHHU JaHBLM: BH3CTAHOBUMOCT HAa AKTHBH,
npuetu oT EC Ha 11 nexkemBpu 2012 (B cuiia 3a TOAUIIHY TEPUOIH, 3aII0YBAIIN Ha UK ciex | siHyapu
2013);

o Usmenenus mva MCC 19 [loxonu Ha HaeTH Jnuna — NOJOOPEHUS MPH OTYUTAHETO Ha JIOXOAUTE Ha
nepcoHana npu Hammyckae, npuetd or EC Ha 5 ronu 2012 (B cuia 3a TOAWIIHU NEPUOAH, 3aII0UBaLIN
Ha ui ciex | sayapu 2013);

e lI3meHeHus Ha pasnuynu ctangaptd Ilomoopenus Ha MCPO (umxba 2009-2011), npoustnyanm Ot
TOAMIITHUS TPOEKT 3a mogodpenus Ha MCDOO (MCDO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C 1€/l OTCTpaHsBaHE Ha MPOTHUBOPEUMsS U H3SICHABaHE Ha (HOPMYTUPOBKH (M3MEHEHHsTa ca
MPIIOKHUMH 32 TOIUIITHA TIEPUOJTH, 3ar0YBaIIX Ha uitu cien 1 sayapu 2013);

e KPMC®O 20 Paszxoam 3a mpemaxBaHE Ha OTHAAbLM 10 BpEME Ha MPOMU3BOJACTBO B OTKpUTa MHHA,
npuer ot EC Ha 11 mnexemspu 2012 (B cuia 3a TOIUIIHYU TEPHOAH, 3alI0YBAIIM Ha WM ciienl | ssHyapu
2013).

IIpuemaHeTo Ha Te3W U3MEHEHUS KbM CBIIECTBYBAIIN CTaHAAPTH HE € JOBEJIO O MPOMEHH B CUETOBOIHATA
MONUTHKA Ha Jlpy’KecTBOTO.

Cmanoapmu u pazacuenus, uzoaoenu om CMCC u npuemu om EC, koumo ¢ce ouie ne ca ene3nu 6
cuna

Cnegaute MCOO, n3MEHEHHSI Ha CHIIECTBYBALIUTE CTaHIAPTH U passicHenus, uganeHu or CMCC, ca
npueru or EC kbM naTata Ha omoOpsiBaHE HAa HACTOSIIUS ()MHAHCOB OTYET, HO BCE OIIE HE Ca BIIE3JIH B
cuna:

e MC®O 10 Koucomuaupanu ¢unancoBu otderd, npuer or EC na 11 nekemBpu 2012
(B cuia 3a TOMUILHY MEPUOH, 3aII0YBAIIY HA UK ciex | siHyapu 2014);



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJIHUA PUHAHCOB OTYET (IMPOABJIKEHUE)

IIpomenu B MC®O (mpoabirkeHue)

Cmanoapmu u pazacnenus, uzoaoenu om CMCC u npuemu om EC, koumo 6ce owie ne ca 61e3nu 6
cuna (npoovidicenue)

MC®O 11 CeBmectHu cnopazymenus, npuer or EC na 11 mexemBpu 2012 (B cuma 3a TOAMIIHH
MIEPUOIH, 3aII0YBAILM HA WK ciex 1 sayapu 2014);

MC®O 12 OnosectaBane Ha IsoBe B apyru npeanpustus, npuer ot EC Ha 11 nexemspu 2012 (B
CHJIa 3a TOAMIIHM NIEPHOAH, 3aNI0uBal Ha Wi cien 1 sayapu 2014);

MCC 27 (peBusupan npe3 2011) UaauBuayanau ¢unancosu oryeru, npuer oT EC Ha 11 nexkemBpu
2012 (B cuna 3a rOAUIIHA TIEPUOIH, 3aMI0YBAIIH Ha wiH ciien | sayapu 2014);

MCC 28 (peBusupan npe3 2011) MaBecTHINK B acOIMUPAaHU U CHBBMECTHU Tpeanpusrus, npuer or EC
Ha 11 nekemBpu 2012 (B cuja 3a TOAUIIHY IEPUOJIH, 3alI0YBaIlX HAa WM ciex | sryapu 2014);
Uzmenenuns Ha MCPO 10 Konconuaupanu ¢punancoBu oruetu, MCPO 11 CrBMecTHH criopa3yMeHus
n MC®O 12 OnoBectsaBaHe Ha IsJI0BE B IPYTU NPEANPHUITHS — IPEXOIHH pasznopendu, npueru or EC
4 ampun 2013 (B cuiia 3a TOAMIIHK TIEPUOAM, 3aII0UBalM Ha wim cien 1 ssayapu 2014),

Uzmenenuns Hva MC®O 10 Konconuaupanu punancosu ordern, MCPO 12 OnosecTsiBaHEe HA AsJI0BE
B apyru npeanpuarusi 1 MCC 27 (pesusupan npe3 2011) WumuBuayanHu (UHAHCOBH OTYETUH —
WuBectunonnn apyxectsa, npuer or EC na 20 noemBpu 2013 (B cuia 3a TOAWIIHM TEPHOIH,
3amoyBally Ha Wik ciex 1 sayapu 2014);

Uzmenenus na MCC 32 ®unancou unctpyMmenTu: [Ipencrassine - Hetupane Ha puHAHCOBU aKTHBH U
¢unancosu nacusu, npueru oT EC Ha 13 nekemBpu 2012 (B cuja 3a FOAMIIHK TEPHOIH, 3all0YBAIIN
Ha ui ciex | sayapu 2014);

Wzmenenuss Ha MCC 36 OOesnenka Ha akTuBH — OmoBecTsBaHE Ha BBH3CTAHOBHMMATa CTOMHOCT 3a
He(MHAHCOBM aKTUBH (B CHJIa 32 TOMUILIHY MEPUOAH, 3aMI04YBaIM HAa WK cien | sayapu 2014);
N3smenenus Ha MCC 39 ®dunancoBu uHCcTpyMeHTH: llpu3HaBaHe u oueHsBaHe — Hoammsa Ha
JEpUBATHBM U TPOABIDKABAHE HA OTYMTAHETO Ha XeKWpaHe (B cuia 3a TOOWIIHM IEPHOAH,
3arouBamy Ha wiu ciep 1 sayapu 2014).

Cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo ece oute ne ca npuemu om EC

[Monactosmem, MC®O, npueru or EC He ce pasnuuaBar chliecTBeHO OT Te3u, npueru oT CMCC, ¢
M3KITFOUCHHE Ha CIICAHUTE CTAHIAPTH, N3MCHEHUS Ha CHIECTBYBAIM CTAHJIAPTU U Pa3sCHEHHsI, KOUTO BCE
omre He ca ojoopenu ot EC kbM aTaTa Ha 0JJ00psBaHE HA HACTOSIIMS (PUHAHCOB OTYET:

MC®O 9 OdunaHCOBH MHCTPYMEHTH U MOCIEABAIIMTE MU3MEHEHHs (e(eKTUBHATA AaTa BCE OILE HE €
orpeeneHa);

Nzmenenus va MCC 19 “Jloxoau Ha Haetu auna” - IlmaHoBe ¢ neduHUpaHu noxomu: BHOCKH OT
HaeTHTe Jnia (B CUJIa 32 TOMUIIHU MIEPHOH, 3aN04YBaIy Ha Wi cien 1 romau 2014),

Wzmenenus Ha pasnuunu cragaapty [logobpenns na MCPO (umkba 2010-2012), npoustryamy ot
TOJUIIHUS TPOEKT 3a mogoopenus Ha MCDO (MCDO 2, MCDO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24 u MCC 38) 0CHOBHO C LieJI OTCTpaHsIBaHe Ha POTUBOPEUHS U U3SCHIBaHE Ha (YOPMYIHPOBKU
(M3MeHeHnATa ca MPUIOKUMH 33 TOAUIITHY ITEPHOJIH, 3arouBaniy Ha wim cien 1 romu 2014);
Wzmenenus Ha paznuunu cranaapty [logobpenns na MC®PO (uukba 2011-2013), npoustuyamu ot
TOJMIIHUS MPOEKT 3a mopodpenus Ha MCOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40) ocHOBHO ¢
1[eJT OTCTPaHsIBaHE Ha MPOTUBOPEYHsS U M3SACHSABaHE Ha ()OPMYITUPOBKU (M3MEHEHHSTA Ca MPUIOKUMH
3a TOJTUIITHU TIEPUOJTH, 3aro4BaIy Ha uiu cien 1 romu 2014);

KPMC®O 21 Hano3u (B cuia 3a TOAUIIHY IIEPUOJIH, 3aMI0YBaIy Ha unu cien | sayapu 2014).



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJTHUA PUHAHCOB OTYET (IMPOABJI)KEHUE)
IIpomenu B MC®O (mpoabirkeHue)

Cmanoapmu u pazacuenus, uzoaoenu om CMCC, koumo ece owe ne ca npuemu om EC
(npoodvadicenue)

pr)KeCTBOTO O4YakKBa NPUEMAHCTO HAa TC3U CTAHAAPTU, USMCHCHUA U PA3SICHCHUSA a HC OKAXXC CHIICCTBCH
e(l)eKT BBPXY (bHHaHCOBI/IH OTYCT Ha IIPY)KCCTBOTO B ICpHUOaa Ha IbPBOHAYAJIHOTO UM IpUJIaraHe.

B ChIIOTO BpPEME, OTUUTAHCTO Ha XCIKUPAHCTO, OTHACAMIO CC 10 HOpT(bCﬁHH oT (bHHaHCOBI/I aKTHUBU U
MMaCuBU, YMUTO MPUHIHUIIN HC Ca ITPUCTU OT EC, € BCC OIIIC HCPCTYJIHUPAHO.

Crnopen npereHkata Ha [[pyxecTBOTO, MpUaraHEeTO Ha OTYMTAHE Ha XC/DKHPAHETO 3a MopTdeinu oT
(mHaHCOBU aKkTWBU W macuBH cbriacHo MCC 39: ®dunancoBu nHcTpyMeHTH: [IpM3HaBaHe U OllCHSIBaHE,
HsIMa J1a OKaXKe ChINECTBEH e()eKT BhPXY (DMHAHCOBHS OTUYET, aKO CE MPIJIOKU KbM OTUYETHATA JIaTa.

CBINECTBEHU CYHETOBOJHMU INOJIUTUKH

IIpomeHu B c4eTOBOAHATA MOJHTHKA

Br3npuerara cyeToBoAHA MOMUTHKA € ITOCIEN0BATENHA C IPHIIaraHaTta mpe3 MpeaxoaHaTa TonuHa.
Texymm 1 HeTeKyIIH AKTHBH

AxTHB ce K1acu(uIypa KaTo TEKyIl, KOrato OTToBaps Ha HIKOH OT CIEAHUTE KPUTEPUU:
e OuYaKBa Jia peajH3upa aKkTWBa WM Bb3HAMEpsiBa Ja T'O MpoAale WM YINOTpeOH B CBOS HOpPMaJCH
OIEepaTUBEH IUKBII;
® IbPKH aKTUBA MPEIUMHO C LI ThPIyBaHE;
e 0YaKBa Jla peaIu3Mpa aKTUBA B pAMKHUTE Ha JABAHAJIECET MEcela ClIe]] Kpasi HA OTYETHUS IEPUOJ; WIH
® aKTHBBT € IAPUYHHU CPEICTBA WM MapUYHK eKBUBaJIEHTH (chriacHo aepununusra Ha MCC 7), ocBeH
aKo 3a aKTHBa HSMa OrpaHHuYeHHE 1a ObJe pa3MEHSH WM U3II0JI3BaH 32 YPEeKIaHe Ha MacHB B
MPOABIKEHU E Hall-MaJIKO Ha JIBaHAJECceT Mecela e/l Kpas Ha OTUYETHHSI IEPUOA.
AxTHB ce K1acu(uImpa KaTo HETEKYI] aKo HE OTroBapsl Ha KPUTEPUUTE 32 KIacu(UIMPaHEe KaTo TEeKyI.

I/IMOTI/I, MAaIIUHU U CbOPBKCHUSA

AKTHBU ce OTYUTAT KATO UMOTH, MAIIUHU U CHOPBIKEHUS KOTaTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpU3HABaHE W UMAT [IeHa Ha MpUI00uBaHe, paBHA WK T0-BUcoka OT 500 B. AKTUBUTE, KOUTO UMAT IIEHA
Ha MpUI00MBAHE MO-HUCKA OT IMMOCOYCHATA, CE OTYMTAT KaTO TEKYIIU Pa3XO[H 3a Ieprojia Ha puI00uBaHe
B CHOTBETCTBUE C OJI00pEHATa CUCTOBOJHA MOJHUTHKA. BCekn MMOT, MalllMHA U ChOPBHKEHUE CE OICHSIBA
Mpu MPUAOOMBAaHETO My IO IIeHa Ha NpPUIOOHMBaHE, OMpE/elcHa B CHhOTBETCTBHE C HM3UCKBAaHUATA Ha
MCC 16.

JpyXKecTBOTO € Mpueno Aa OTYMUTA 3eMATa MO0 MOJENIa Ha CIpaBeAauBaTa CTOMHOCT. OTUyeTHAaTa CTOMHOCT
Ha 3eMsATa B WHAMBHUIyaTHHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE MPENCTaBIsABA CIPABEAIUBATA CTOMHOCT
KbM JaTaTa Ha npeoueHkara. [Ipes 2012 roguna B ciencTBUe Ha HECUTYpHaTa MKOHOMHUYECKA CpeAa U
MIEPCIEKTUBUTE 3a pa3BUTHE npea HpyxecTBOTO PHKOBOACTBOTO MpeleHsIBa, Y€ CIpaBeInBaTa CTOMHOCT
Ha 3eMATa He Ce pa3jinyaBa CHIIECTBEHO OT HeifHaTa IeHa Ha mpumobOuBane mpe3 2007 u 2011, korato
nmocienHata e Ouna 3akyrneHa . J[pyXecTBOTO M3BBpINBA MEPHOAWYHHU TPEOICHKHA Ha 3eMsATa, 3a Ja ce
OCHUTYpHM Ye OTYEeTHATa CTOMHOCT Ha 3eMATa KbM JlaTaTa Ha WHAWBHUIYaTHHUS OTYET 3a (PUHAHCOBOTO
CBCTOSIHHME HE CE€ Pa3INvaBa ChLIECTBEHO OT HEMHATA CIIPABEAJIMBA CTOMHOCT. 3eMsTa HE Ce aMOPTU3UPA.



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)
HNMoTH, MalIMHK U CHOPBbKeHNS (IPOIbJIKEHHE)

VYBenuueHne Ha CIpaBe;IMBaTa CTOMHOCT NMPH MPEOLEHKa Ha 3eMsATa ce NMpU3HaBa B JAPYT BCeOOXBAaTEH
JOXOI — PE3epB OT MpPEOLEHKa, KaTo 4YacT OT COOCTBEHHWS KalHTal, OCBEH aKO YBEIMYEHHETO He
KOMIIEHCHpa TPEIXOAHO HaMajeHHE Ha CTOMHOCTTAa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOHTO
cilyyail yBEIMYEHUETO Ce OTYMTA KaTo Imevyanda 10 pa3Mepa Ha MpU3HaTaTa B IPEAXOAHU Mepruoau 3aryoa.
Hamanenue Ha cpaBeanuBaTa CTOMHOCT B pe3yJTaT Ha MPEOLEHKA Ha 3eMs c€ OTYMTA KaTO HaMaJeHUe Ha
Ipyr BceoOXBaTeH A0XOA (pe3epB OT MPEOLeHKa) 0 pa3Mepa Ha HATPYyNaHUs TMOJIOKUTEICH Pe3epB OT
MpeoLeHKa, KaTO €BEHTYaJIHO HAJBHUIICHHE CE€ OTYUTAa KaTo TEKyllla 3ary0a B MHAMBUAYaJTHUS OTYET 3a
BCEOOXBATHHA JOXO/.

I[pyFI/ITC HUMOTH, MAIIMHU U CbOPBIKCHHUA CC OTUUTAT I10 LICHA Ha HpI/II[O6I/IBaHC, HaMaJICHa C HaTpyIllaHaTa
aMOpTHU3alusa u 331"}’6I/ITC oT 0663HCHK3, aKO MMa TaKHBa.

[TocnenBamum pa3xoau, CBbp3aHU C OTJEICH UMOT, MAallliHA U ChOPBHKEHHUE, C& OTUYUTAT B YBEIMUCHUE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € Cla3eH MPUHIUIIBT Ha pu3HaBaHe onpeneneH 8 MCC 16.
PaxomuTe 3a TeKyImoTo 00CITy>)KBaHEe Ha UMOTH, MalllTUHU M ChOPBHKEHUS CE OTUMTAT B Iedayida wim 3aryba
B MOMEHTa Ha U3BBPIIBAHETO UM.

banancoBara cTOMHOCT Ha JaJCH UMOT, MalllMHa U ChbOPBIKCHUEC CC OTIIUCBA ITPU npoL[a>K6a Ha aKTHMBa WA
KOrato H€ CC OYaKBAT HUKAKBHU JAPYTM HKOHOMHUUYCCKU HU3IroOAM OT H3MOJI3BAHCTO HA AKTHUBA, WJIHW IIPU
OCBO60>K,Z[aBaH€ OT aKTHBa.

[leyanbara unum 3arybata, Bb3HHKBAIA OT OTIHCBAaHETO HA UMOT, MallliHa U ChOPBKEHUE CE BKIIIOUBAT B
nevanbara win 3arybarta, KOraTo akTHBBT ce ormuiie, ocBeH ako MCC 17 He M3UCKBa JApPYro mpu
nponax0a u obparteH nu3uHr. [leyanbure nian 3aryoure, Bh3HUKBAILW TIPH OTIIMCBAHE HA MUMOT, MAIIMHA
WIH ChOPBKEHUE C€ OMPEAEIIIT KaTo pa3ivKa OT MEXKAYy HETHUTE MOCTHIIEHUS OT Ipojax0ara, ako uMa
TaKWBa, 1 0ajgaHcoBaTa CTOMHOCT Ha aKTUBA.

I/IMOTI/ITC, MAalIMHUTC U CHbOPBIKCHUATA CC aMOPTU3UPAT I10 JIMHEHHUS MCTOJ 3a MEpHoJia Ha OYaKBaAHUA
IIOJIC3CH XUBOT.

OcraTbuHaTa CTOMHOCT M IIOJC3HUSAT JKMBOT Ha aKTHB CC OpepasriICKAAT IMPU NPUKITIOUBAHCTO HA BCSAKaA
(1)I/IHaHCOBa roavHa HW aKO O4YaKBaHUATA CC€ pas3jinvaBaT OT NPCAUIIHUTC HpI/I6J'II/I3I/ITCJ'IHI/I OICHKH,
MPOMCHUTC CC OTUUTAT KATO IIPOMAHA B CUCTOBOJHUTC HpI/I6J'H/I31/ITeJ'IHI/I OICHKH B CHbOTBCTCTBUC C MCC 8
C‘leTOBO,Z[HPI IMOJINTUKA, TPOMCHHU B CHCTOBOJHUTC HpI/I6HI/ISI/ITCJ'IHI/I OLICHKU U T'PCIIKHU.

AMopTH3anusTa 3aMo4uBa Ja ¢ HayuClIsiBa OT MOMEHTA, B KOUTO UMOTHUTE, MAIIMHUTE U ChOPBKEHUITA ca
HaJMYHU B IPEANPUATUETO, HA MSICTOTO U B ChCTOSHUETO, HEOOXOIMMU 3a EKCIUIoATAIUATa UM 0 HAaUMHa,
MPENBUACH OT PHKOBOJACTBOTO. AMOPTHU3AIMATAa HA AaKTUBUTE CE€ MPEYCTAHOBSBA HA MO-paHHATA OT JBETE
JIaTH:

e JlaTaTa Ha KOSTO ca KIacu(pUIHUPaHU KaTo IbpikaHH 3a mpofaxkoa cerimacHo MCDO 5 umn
e Jarara Ha OTIHCBAaHE Ha aKTUBUTE.

AMOpTI/IBaLII/ISITa HC CC MPCYCTAHOBABA B IICPHUOAU HA NPCCTOU UJIK U3BAXKIAHC OT aKTHBHA yHOTpC6a.



BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

HNMoTH, MalIMHK U CHOPBbKeHNS (IPOIbJIKEHHE)

CpCZ[HI/ISIT IMOJIC3CH XXUBOT B 'OIMHHU 3a OCHOBHUTC I'PyN HCTCKYIIU MATCPUAIHU AKTUBH, € KAKTO CJIICABA:

I'pyna T'ogunn
MamvHu 1 ChOpPBKEHUS 12-33
KomnrorspHa TexHUKa 2
TpaHCOpTHH CpeAcTBa 5
CronaHCKH WHBEHTAP 7
Apyru 25

0663148HK61 HA umomu, Mawunu U CbOPbIAHCEHUA

CerinacHo m3uckBanussTa Ha MCC 36, KbM Kpasg Ha OTYETHHS IEPHOA C€ MpaBU IPELEHKa Aalu
CBILECTBYBAT MHAMKALIUH, Y€ CTOMHOCTTa Ha JaJeH aKTHB OT VIMOTHTE, MallMHUTE U CHOPBKEHUATA €
obe3neHena. B crmyuail Ha TakMBa MHAMKALlMM CE€ M3YHUCIISIBA BH3CTAHOBHMATA CTOMHOCT Ha aKTHBa M Ce
ompezens 3arybata or obesueHka. B ciydail, ye He € BB3MOXKHO Ja c€ OIpeleidl Bb3CTaHOBHMATa
CTOMHOCT Ha OTHETHUSA aKTHUB, JIpyKECTBOTO OIpeAeis BB3CTAaHOBHMMATa CTOMHOCT Ha €IUHHIATA,
reHepupalia NapuuH MOTOLH, KbM KOSITO aKTUBBT MPUHAITIEKH.

Br3craHoBHUMaTa CTOMHOCT € MO-BHCOKaTa OT CIpaBeyiMBaTa CTOWHOCT, HamalleHa C pPa3XxomuTe 3a
nponax0a M croiHOCTTa B ymnoTpebOa. Ilpm oneHsBaHe cToiHOCTTa B ymoTpeba, OYakBaHHUTE ObICLIH
MapUyYHHU MOTOLM C€ TUCKOHTHPAT 10 HACTOSIATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MPEAU AaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLIEHKa Ha CTOMHOCTTA Ha MapUTe U CIEHU(PUYHHTE 32
aKTHBa PUCKOBE.

Ax0 BB3CTaHOBHMMATa CTOMHOCT Ha aKTHUB (I/IJ'II/I reéHepupalia mapuyHu mnmoTouu CI[I/IHI/I]_[a) € IIO-Majika OT
OanaHcoBaTa My CTOﬁHOCT, TO MocJcaAHaTa CC HaMajldBa 0 BB3CTaHOBUMATA MY CTOMHOCT. 3ary6a oT
06€3I_ICHKa CC IMMpHU3HaBa He3a0aBHO 3a pas3xoa, OCBCH aKO CbOTBCTHUAT aKTUB CC MPCHACH MO MPCOLCHCHA
CTOf/’IHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT O6€3LI€HKa CC CUHTa 3a HAMAJICHUC HAa MPCOLCHKATA.

B cnyqaﬁ Ha BB3CTAaHOBABAHC Ha 3ary6aTa oT O6€3L[€HKa, OajaHcOBaTa CTOMHOCT Ha aKTHBA (I/IJ'II/I Ha
CAMHUIATa, I'CHEpUpalla IMMapuIHU HOCT’BHJ’ICHI/ISI) CC yBC/IM4YaBa OO0 MNPOMCHCHATA MY BB3CTaHOBUMaA
CTOﬁHOCT, HO Taka, 4€ HaMaJICHaTa OanaHcoBa CTOMHOCT Ja HC IpCBHUIlIaBa OamancoBaTa CTOﬁHOCT, KOATO
Oou Ommna OIIpeAciiCHa IpU MOJO0XKCEHHUC, YC B MNPCAXOIHU NCPpUOAHU HE € 6una Opru3HaBaHa 3ary6a oT
06€3HCHKa 3a JaACHUA aKTHUB (reHepI/Ipama MapuviHu 1noTouu GI[I/IHI/IL[a). Bnb3cTaHoBsiBaHETO Ha 33,1"}/'63 oT
O6€3I_ICHKa CC MMpU3HaBa B€AHAra KaTto npuxon, OCBCH aKO CbOTBCTHUAT aKTUB CC NPCHACS MO MPCOILCHCHA
CTOﬁHOCT, B KOHTO cnyqaﬁ BB3CTaHOBABAHCTO HaA 0663H€HK3 CC CUMTa 3a YBCIMYCHUC HA MPCOLICHKATA.

HemaTtepnannm akTHBH

[IpeanmpusiTiero oT4YMTa pa3rpaHUYMMUTE HEMAPUYHU AKTUBH 0e3 (Qu3Muecka CyOCTaHIMSA KaTo
HEMAaTepUaIHU aKTHUBH, KOTaTO OTTOBApAT ONpeleieHHEeTO Ha HeMaTepualeH aKTUB M KPUTEPUUTE 3a
npusHaBade popmynupanu B MCC 38.

I[py)KCCTBOTO MMpru3HaBa KAaTO HCMATCPUAIIHU AKTUBU U HU3BBPHICHUTC pa3xXOodu 3a BBTPCIIHO CH3AaJCHU
HEMAaTCpUaJIHU aKTUBU.

3a Ja OLCHU JaJini BBTPCIIHO CH3AAaJACH HCMATCPUAJICH AKTHUB OTroBaps Ha KPUTCPUUTC 34 MPU3HABAHC,
I[py)KCCTBOTO Knacn(i)nunpa Cb3JaBaHCTO Ha aKTHB BbHB (1)3.33 Ha HAYYHOHM3CJICOOBATCIICKA ).'[eﬁHOCT nin
(1)2133 Ha pa3B0fIHa I[CﬁHOCT. PaBXO,I[I/ITC 3a HAYYHOHM3CJICAOBATCIICKA ,I[CﬁHOCT CC IPU3HABAT HAa pa3xod B
nepuoaa, B KOMTO ca HaIlTpaBCHU. HCMaTCpI/IaJ'ICH AKTUB CB3JaJCH B PC3YJITAaT HAa BBHTPCIIHA pa3BOﬁHa
,Z[eﬁHOCT CC IMpU3HaBa CaMO aKO Ca HAJIMIIC CICIHUTC KPUTCPUU:
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

Hematepnannu akTHBH (IPOXbJIKEHHE)

o TexHuuecKa U3MBIHUMOCT Ha 3aBHPIIBAHETO HA HEMATePHUAJICH aKTHB, TAKa Ye TOM J1a Obje Ha

pasnoNoKeHue 3a MON3BaHe WITH MPOoaaxoa;

JIpy»ecTBOTO MMa HAMEPEHUE J1a 3aBBPIIN HEMATCPUATHHS aKTHB U JIa TO U3IMOI3Ba WK TPOIAJIC;

JIpy»ecTBOTO MMa Bb3MOXKHOCT JIa M3MOJI3Ba HITH MPOIaJIe HeMaTepHaTHUA aKTHB;

HemarepuanHUAT aKTUB II¢ TeHEPUPA BEPOSITHU OBACIIIN HKOHOMUYCCKH MOJI3H;

Hanuure Ha aieKBaTHU TeXHUUECKH, (PUHAHCOBU M JPYTH PECYPCH 3a MPUKITIOUBAHE HA

pasBoiiHaTa ACHHOCT U 3a MOJ3BAHETO WK MpoaakbaTa Ha HeMaTepHATHHUS AKTHB;

e PasxoauTe, OTHACAIIM CE JO HEMATEPUAITHHSI AKTHUB 110 BPEME Ha HErOBOTO pa3paboTBaHe Morar ja
Ce OMPENENAT HAJICHKTHO.

H’BpBOHaLIaJ'IHO HCMATCPHUATTHUTC AaKTUBH CC OTYUTAT I1O LICHA Ha HpI/I,Z[O6I/IBaHC.

Llenata Ha nmpuaoOuBaHe Ha OTHETHO MPHUAOOUT HeMaTepHalleH akTUB ce ompenens cbriacio MCC 38 u
BKIJIIOYBA:

® [IOKYyIIHAaTa I[C€HAa, BHOCHHUTC MUTA W HCBB3CTAHOBHUMUTC HNAHBIU BHPXY MNOKYNKATA,TbPTrOBCKUTC
OTCTBIIKH U pa6aTH CC IMpucnaaat, u
® BCAKaKBHU CBBP3daHU PA3XO0JU 3a MOATrOTOBKATAa HA aKTHBA 3a HCTOBOTO OYaKBAHO U3IOJI3BAHC.

]_IeHaTa Ha HpI/I):[O6I/IBaHC Ha HCMATCpUaAJICH aKTHUB HpI/I,I[O6I/IT B 3aMsiHa C HCIIAPUYCH aKTUB CC U3MCpPBA 110
CIIpaBCJIMBa CTOﬁHOCT, OCB€H aKo:

® pa3MCHHaTa ,I[Cf/iHOCT HsIMa TbPIrOBCKa ChIIHOCT; UJIN
® (CIlipaBCIIMBaTa CTOMHOCT HHMTO Ha MOJIy4YCHUSA AaKTHB, HUTO Ha OaJICHUSA AKTHB, MOXKC [a 6’BZ[C
HU3MCpCHA HAACKAHO.

HpI/IZ[06I/ITI/I}IT AKTHUB CC U3MCpPBA IO TO3U HAYHH, JOPU aKO MPCANIPUATHCTO HEC MOXKE He3a0aBHO Ja OTIIUIIC
JaJCHUsS aKTHB. Axo HpI/I,I[O6I/ITI/IHT AKTUB HC € OLCHCH IO CHIpaBCAIMBa CTOfIHOCT, HCrosaTta ncHa Ha
HpI/I,Z[06I/IBaHe CC U3MEpBa 1o OanaHcoBaTa CTOMHOCT Ha JaaCHHA aKTHUB.

Ilenata Ha mpumoOMBaHEe Ha BBHTPEITHOCH3NAZCH HeMarepuaieH aktup, chrimacio MCC 38 e Heroara
ce0ecTOHOCT, BKITFOUBAIA CyMaTa Ha pa3XOoJHTe, HAMIPABEHU OT JIaTaTa, HA KOSTO HEMAaTePUAITHUAT aKTUB
€ OTTOBOPMJI 32 IBPBU ITBT HA KPUTEPUUTE 32 MPU3HABAHE.

HemarepuanHuTe akTHBH c€ OTYHMTAT ciel NPUAOOMBAaHETO MO I€Ha Ha NpuUAoOMBaHe, HaMajeHa C
HaTpylaHaTa aMOpTH3aLuUs U HATPyNaHH 3aryOu oT oOe3LeHKa.

HpC,I[HpI/ISITI/IeTO OLICHsBA AaJiv MOJIC3HUSAT KUBOT HA HEMATCPUAJICH AKTUB € OrPaHUYCH UJIM HECOI'PaHUYCH
U aKO € OrpaHuycH, MPOABJIKHUTCIHOCTTA HA, WU 6p0$[ Ha MPOU3BOACTBCHUTC WJIM CXOAHU CAWHUIIH,
CbCTaBJIsIBAIlIM TO3U ITIOJIE3CH KUBOT.

HCMaTepI/IaJ'ICH AKTHUB CC pa3rjiciKJa KaTo uMall HCOrpaHUYCH MOJIC3CH KUBOT KOraTo, Ha 0a3aTa Ha aHAJIH3
Ha CbOTBCTHHUTC (baKTOpI/I, HC CBIICCTBYBA MPCABUANMO OI'paHUYCHUC 3a MEpuoaa, npe3 KOHITO ce ouyakBa
AKTHUBBT Ja TCHECPUPA HCTHU NMAPHUYIHU NOTOLU 3a MPCAIIPUATHLCTO.

HeMaTGpI/IaJ'IHI/ITC AKTUBU C OrPaHUYCH IMOJIC3CH KHMBOT CC aMOPTU3HPAT, 4 HEMATCPUAJIHUTC AKTHBU C
HCOIr'paHUYCH ITOJIC3CH KUBOT HC CC aMOPTU3HPAT.

HeMaTCpI/IaJ'IHI/ITC AKTUBH, KOUTO MOMJICKAT HA aMOpTHU3alUsA CC aMOpTU3UpAT IO JIMHEHHUS METOJ 3a
CpOKa Ha ONpPCACICHUS TTOJIC3CH JKUBOT.

AMOpTI/IBaI_II/ISITa 3alo4Ba a €€ HA4YMCJIABA, KOraTO aKTUBBT € HA PA3MOJI0XKCHHUEC 3a IMOJI3BAHEC, T.C. KOraTo
TOH € Ha MSCTOTO U B CbCTOSAHHUCETO, HCO6XOI[I/IMO 3a CrocoOHOCTTA My Ja pa6OTI/I II0 HA4YWH, O4YaKBaH OT
PBKOBOACTBOTO.
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

Hematepnannu akTHBH (IPOXbJIKEHHE)

Hauucnsasanero Ha aMOpTHu3alusiaTa CC MMPCKpaTsaBa Ha IO-paHHATa OT:

JaTaTta, Ha KOSTO aKTUBBT € KIacH(PHUUUpPaH KaTo JbpKaH 3a mpojgaxkOa (MM BKIIOYEH B Tpymara 3a
0cBOOOXIaBaHe, KOSTO € IbpXKaHa 3a nmpoaaxoa) B crorBercTBre ¢ MCDO 5; u
JlaTaTa, Ha KOATO aKTUBBT € OTIHCAH.

Cpel[HI/IHT IMOJIC3CH KMUBOT B T'OAWHHU 3a OCHOBHUTC I'PYIIU aMOPTU3HUPYCMHU HEMATCPHUAJIHU AKTHBU, € KaKTO

clenBa:
I'pyna T'ogunn
Codryep 7-25
[IpaBa BbpXy HHTEIEKTyaJHa COOCTBEHOCT 5-10
HApyru 12

0663148HK£1 HAa HemamepuailHu akmueu

CroraacHo uzuckanusita Ha MCC 36 xbM Kpas Ha BCEKHM OTYETEH IEpUOJ CE€ MpaBH IpPELEHKA Halu
CBIIECTBYBAT MHIUKAIUH, Y€ CTOMHOCTTA Ha HETEKYIUTE HEMaTepHAIITHU aKTUBHU ¢ o0e3lieHeHa. B ciyyait
Ha TaKWBa MHIUKAI[UM CE M3YHCISBA BH3CTAHOBMMATA CTOMHOCT HAa aKTUBUTE M C€ OMpEJeNs 3arydaTa oT
o0€e3I[eHKa.

HCMaTGpI/IaIIHI/I AKTUBU C HCOIIPCACICH IMOJC3CH XWUBOT W HCMATCPUAIIHW AKTHBH, KOUTO HC Ca Ha
Ppa3noJIOXKCHUC 3a IIOJI3BAHC, CC TECTBAT 3a 0663].ICHKa CXKCroJHO M ChINO TaKa, KOraTo CbhIICCTBYBaA
WHIUKAIUA 3a 06€3LICHKa Ha aKTHBa.

POuHAHCOBY AaKTHBH

®dHUHAHCOB aKTHUB € BCCKU AKTUB, KOMTO npeacTraBiidBa:

MApUYHU CPEIICTBA;

WHCTPYMEHT Ha COOCTBEHHsI KaluTajl Ha APYTO MPEANPHITHE;

JIOTOBOPHO TMPaBo:

- JIa ce TMoyvaT NapuvHU CPeACTBa WK ApYT (PMHAHCOB aKTHB OT APYIO MPEaNpUsiTHE; WIN

- J1a ce pa3MeHAT (MHAHCOBHM aKTWBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca TOTEHIHAIHO OJIaronpusTHH 3a IPEANPUATHETO;

JIOTOBOpP, KOHTO IIe Obae Wiu Moxe Aa Obae ypelneH B COOCTBEHM MHCTPYMEHTH Ha COOCTBEHHS

KaIluTall HA eMUTEHTA, U €:

- HeJepUBATHB, 32 KOWTO MPEANPUATHETO € MM MOXe Ja ObJe 3aAbJDKEHO Ja TONYyYd MPOMEHIIHB
Opoil OT MHCTPYMEHTH COOCTBEHHSI KalluTajl Ha MPEANPHUSTHETO; HITH

- IepUBaTUB, KOWTO 1Ie Ob/Ie WK MoXKe Aa Ob/e ypeaeH upe3 pa3MsaHa Ha UKCHpaHa CymMa MapuyHU
CpeACTBAa WIH IpYr (UHAHCOB aKTUB 3a (PUKCUpaH Opol OT COOCTBEHUTE KAaUTaJIOBH HHCTPYMEHTH
Ha MPeNnpusATHETO. 3a Ta3W el MHCTPYMEHTHUTE HAa COOCTBEHMS KamuTaj Ha MPEANpUATHETO He
BKIIIOUBAT yIpaXXHSAeMU (UHAHCOBM HMHCTPYMEHTH, KIacH(QUIMPAHW KaTO HMHCTPYMEHTH Ha
COOCTBEHHS KaIllUTall, KOUTO HajaraT Ha MPENNPUATHETO 3aABbJDKEHUETO Ja MPEAOoCTaBU HA JIpyra
CTpaHa MPOIOPIMOHAJICH [T OT HETHUTE aKTHBH HA MPEANPHUITHETO CaMO NpH JIMKBUIALHWS, WIN
WHCTPYMEHTH, KOUTO Ca JIOTOBOPH 3a OBJEII0 MOTy4YaBaHE WU MPEIOCTaBsIHE Ha MHCTPYMEHTH Ha
COOCTBEHUSI KanuTall Ha IPEANPUITUETO.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

DUHAHCOBY aKTHBH (MPOABJLKEHHE)
duHaHCBHUTE aKTUBU C€ KIacH(PUIUPAT B CICTHUTE KATErOpUU ChriacHO u3uckBanusta Ha MCC 39:

e @uHaHCOBM aKTUBH, OTYUTAHH IO CIIPaBeJINBA CTOMHOCT B redajilaTa uim 3arybara:
- IbpoKaH 3a ThpryBaHe (PMHAHCOB aKTHB;
- OmpeneneH Npu MbPBOHAYAITHOTO MY MPHU3HABAHE OT MPEANPHUATHETO 32 OTYUTAHE IO CIPABEINBA
CTOMHOCT B Iieyan0arta uian 3aryoarta.
e llHBecTHIMHU ABPKAHU 10 MAACK;
e Kpeautu u B3eMaHus;
e @uHaHCOBM aKTUBH Ha Pa3NoOIOKEHHE 32 Mpogaxoa.

HpeﬂHpI/IHTI/IG’I‘O IMpru3HaBa (bl/IHaHCOB aKTUB WJIH (bl/IHaHCOB nacuB B HWHAUBUAYAJIHUA OTYUET 3a
(l)I/IHaHCOBOTO CbCTOSIHHEC, KOI'aTO U CaMO KOIraTO IMpeAINpUuATHCTO CTaBa CTpaHa MO JOTOBOPHUTC YCIOBHUA
Ha MHCTPYMCHTA.

HpI/I MI'bPBOHAYAIHOTO CH NPU3HABAHC (I)I/IHaHCOBI/ITC AKTUBU CC OTUMTAT IO CIIpaBCyiInBaTa UM CTOﬁHOCT,
IIIFOC B cnyqaﬁ Ha (bHHaHCOBI/I AKTUBHU, KOUTO HEC CC OTUUTAT 11O CIIpaBCIJIMBa CTOMHOCT B IleyambaTa Uian
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MPAKO KbM HpI/II[O6I/IBaHCTO WJIN HU3JaBaHCTO Ha
(1)I/IHaHCOBI/I$I AKTHUB.

CJ'ICI[ MI'bPBOHAYAJIHOTO MPU3HABAHE, IPCATIPUATUCTO OLICHABA (I)I/IHaHCOBI/ITC aKTHMBH, KaKTO CJICABA:

e Tlo cnpaBeanuBa CTOHHOCT:
- (HAHCOBH aKTHWBY, OTYMTAHU 110 CIIPABEAIUBA CTOMHOCT B TieyanOaTa Uiy 3arybara;
- (HAHCOBH aKTHBHY Ha Pa3IONIOKEHHUE 3a Mpogaxoa.

C u3KIO4YeHUE Ha HWHBCCTULIMU B MHCTPYMCHTU Ha coOCTBEHUS KamnuTall, KOUTO HAIMAT KOTHpPAHA Ia3apHa
[CHa Ha AaKTUBCH IIa3ap W YUATO CHOpaBCAJIMBa CTOMHOCT HE MOXE Ja C€ OLCHHM HaACXKIHO, KaKTO H
JACpUBATUBU, KOUTO Ca 06B’Lp3aHI/I C HCKOTHUPAHU MHCTPYMCHTHU Ha COOCTBEHUSI KaIUTal WIN Tpﬂ6Ba Ja cc
YpEAAT 4pcC3 NPCXBHPIAHCTO Ha TAKWMBA HCKOTHUPAHU WMHCTPYMCHTH HaA coOCTBEHUS KamnurTall, KOUTO C€
OICHABAT IIO IICHA Ha HpI/II[06I/IBaHC.

e Ilo aMOpTU3HpaHa CTOMHOCT C U3IIOI3BAaHETO Ha METOJa Ha G(I)CKTI/IBHI/ISI JIMXBCH ITPOLCHT:
- KpCAUTHU U B3CMAHU;
- UHBCCTULIUU, AbPIKAHU 10 IMaJICK.

Teyanbu u 3a2you om gunancosu axmusu

o [levanbu m 3aryOm, KOMTO BH3HMKBAT OT MPOMSHATa Ha CIpaBeUIMBaTa CTOMHOCT HAa (DMHAHCOBU
AKTHBH C€ MPU3HABAT KAKTO CIIE/IBA!
- mevanba uim 3ary0a oT (DMHAHCOB aKTUB WM ()MHAHCOB MACUB, KIACU(HUIMPAH KaTO OTYUTAH IO
CIpaBeUIMBa CTOMHOCT B Tedan0aTa WM 3ary0ara, ce NpU3HAaBa B HMHIUBUAYAIHUS OTYET 3a
BCEOOXBATHUS TOXOI.
- mevanbara UM 3arybata oT (PMHAHCOB aKTHUB Ha Pa3IONIOKEHUE 3a Mpojax0a ce Mpu3HaBa B JIPyT
BCCOOXBATCH [IOXOJl, C M3KIIOYCHHE Ha 3aryouTe OT 00e3leHKa M TeyanOuTe W 3aryourte OT
00OMEHHHUTE KypCOBE IO MOMCHTA Ha OTIHMCBaHE Ha (PMHAHCOBUS aKkTUB. B TOo3u MOMEHT HaTpymnaHarta
redanbara wim 3ary0aTta, MpU3HATA MPENd B JPYT BCEOOXBATEH MOXOJ, Ce Mpeknacuduimpa OT
cOoOCTBEH KanmuTall B eyandaTa win 3arydaTa KaTo KOPEKIUs OT MpeKiIacuuKaIius.

e JluxBaTa, KOSATO CE M3YHCISABA C U3IOI3BaHE HA METO/Ia Ha () EKTUBHHUS JIMXBEH MPOIICHT, CE MPU3HABA
B MHJMBHIyalTHUS OTYET 32 BCEOOXBATHUS JJOXOI.

e JIMBUACHTUTE OT MHCTPYMEHTH HA COOCTBEHHMSI KAIIMTAI Ha Pa3OI0KEHHE 32 MPoak0a ce Mpu3HaBaT
B MHJMBUYaIHUAS OTUYET 32 BCEOOXBATHUS JOXO0/, KOraTo C€ YCTAHOBU IIPABOTO HA MPEANPHUSATUETO J1a
MIOJIY4H TIAIIAHE.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBIIECTBEHU CYETOBOJHH ITOJIUTUKU (ITPOABJIZKEHUE)
DUHAHCOBY aKTHBH (MPOABJLKEHHE)

e 3a (bHHaHCOBI/ITe AKTUBU, KOUTO CC OTUUTAT IO aMOpPTU3UPaHA CTOﬁHOCT, rneuyagdaTa MIIN 3ary6aTa oT
aKTHUBa CC IMpU3HABa B MHAWUBUAYAJIHHUA OTYCT 3a BCEOOXBATHUSA J0X0d, KOoratro (1)I/IHaHCOBI/I$IT aKTHB
nin (bHHaHCOBI/ISIT nmacuB C€ OTIIMCBA HJIN O6€3LICH$IBa " 4pe3 MMporeca Ha aMOPTHU3UPAHEC.

Ipeonpusmuemo omnucea QUHAHCO8 AKMUB, KO2AMO:

® JIOTOBOPHUTE MPaBa BbPXY MaPUYHUTE OTOLUHU OT PUHAHCOBHS AKTUB Ca U3TCKIIH; HIH

e TpexBBHPAS (PUHAHCOBUS aKTHB, KOraTO ca NPEXBBPJCHU JOTOBOPHUTE MpaBa 3a IMOJydYaBaHE Ha
MapUYHM TOTOLHM OT (PMHAHCOBUSI aKTHB WJIM Ca 3ala3eHd JOTOBOPHUTE IpaBa 3a IMOJy4yaBaHe Ha
MapUYHUTE TOTOLM OT (UHAHCOBHS aKTHB, HO € MOETO JOTOBOPHO 3aIb/DKEHHE 3a IUIAIlaHe Ha
MAapUYHM MOTOUM Ha €JUH WJIM IOBeYe MONydaTeldd B CIOpasyMEeHHE M TpaHcdepbT OTroBapsi Ha
ycIIoBHsATA 3a oTnHcBaHe, cbriaacHo MCC 39.

VcnoBud 3a oTIucBaHe Ha (bHHaHCOB aKTHB:

Koraro NPpCANIPpUATUCTO NPCXBBPIN (bHHaHCOB aKTHUB, TO OICHsABA CTCIICHTA, A0 KOATO IIC 3aliasu
PUCKOBETC U MOJI3UTC OT COOCTBEHOCTTA BBpPXY (bHHaHCOBI/IH AKTHB:

® aKO MPEANPUATHETO MPEXBBPIM B 3HAYMTENHA CTENEH BCUYKH PUCKOBE W TOJ3U OT COOCTBEHOCTTa
BBPXY (PMHAHCOBHUS aKTHB, NPENNPUATHETO OTHHCBA (PMHAHCOBUS AKTUB W NMPH3HABA OTAETHO KaTo
aKTHBH WM ITACUBU BCUYKH MTPaBa M 3aIbJDKEHUS, Ch3Ia/IeHH WK 3alla3eHu IpH TpaHcdepa;
® aKO MPEINPUATHETO 3ala3y B 3HAYUTENHA CTETICH BCUUKU PUCKOBE U MOJ3U OT COOCTBEHOCTTA BHPXY
(MHAHCOBHSA aKTHB, IPEANPUATUETO IPOIBIKABa a NpU3HaBa (PUHAHCOBHS aKTHB;
® aKO MPEANPUATHETO HUTO MPEXBBHPIA, HUTO 3alla3Ba B 3HAUMTENHA CTENEH BCUYKU PHUCKOBE M IOJI3H
OT cOOCTBEHOCTTa BHPXY (PMHAHCOBUS AKTUB, MPEANPHUATHETO ONpEnes Nald € 3ama3uyio KOHTPOJ
BBPXY (PUHAHCOBUS aKTHUB. B TO3M cirydaid, ako:
- IPEANPHUATUETO HE € 3arma3uiao KOHTPOI, TO OTIUCBA (PMHAHCOBUS aKTHB M IMPU3HABA OTAEITHO KaTO
aKTHBH WJIM TTACUBU BCUYKH IIpaBa U 3aIbJDKEHHS, Ch3IaIeHH MpU TpaHcdepa.
- TIPENIPHUATHETO € 3ala3uiio KOHTPOII, TO MPOABIKABA Ja MpU3HaBa (UHAHCOBHS aKTHB /0 CTEIEHTa
Ha MPOABIIKABAIIOTO MY Y4acTHe BbB (DMHAHCOBUS aKTUB.

HpI/I OTIIHCBAHCTO Ha (bHHaHCOBI/IH AKTHUB pa3jimKaTa MCXKAY:
a) HeroBaTta 0ajJaHCOBa CTOfIHOCT; nu
6) CyMaTa Ha MOJYYCHOTO BB3HAI'PAKICHHC (BKJ'IIOLIBaH_IO BCHUYKHU IMOJYYCHHM HOBU AKTHBHU, MUHYC
BCHYKH ITIOCTH HOBU HaCI/IBI/I), 1 BCUYKH HATPpyIIaHU reyaaon uiu 3ary61/1, KOHTO ca Ovnn MMpU3HaATH
JUPCKTHO B COOCTBEHUSI KAITUTAI CE IMpru3HaBa B UHAWBUAYAJIHUA OTUCT 3a BCCOOXBAaTHUSA J0XO0Md.

Obe3yenka u HeCbOUPaeMocm Ha PUHAHCOBU AKMUBU

HpC,I[HpI/ISITI/ICTO npencHsABa KbM Kpad Ha BCCKU OTYCTCH INCpUOL M[AaJin Ca HAJIUIC OOCKTUBHHU
J0Ka3aTcICTBa 3a O6€3L[CHKaTa Ha (I)I/IHaHCOB AKTUB WJIKM Ha I'py1ia OT q)HHaHCOBI/I aKTHBH.

DUHAHCOB aKTUB WM TPyIa OT (UHAHCOBU aKTHUBH CE CUMTAT 332 00E3LEHEHU U ca Bh3HUKHAIM 3aryOu OT
00e31eHKa, KOrato ca Hamuie OOCKTMBHH JOKa3aTelcTBa 3a O0E3lEeHKa, MPOU3XOKIAIIN OT €IHO WIIU
noBede CbOMTHS, KOUTO Ca HACTHIIWIIN CJIEN IbPBOHAYAIHOTO [IPU3HABaHE HA aKkTUBa (cbOuTHE "3aryba") u
KOraTo TOBa chOuTHE 3aryda (MM chOuTHS) MMa eeKT BBPXY OYaKBaHHUTE ObJEHIM MapUYHU HOTOLH OT
(MHAHCOBUA aKTHB MM OT Tpynara ()MHAHCOBH AKTHUBH, KOUTO MOTAT Jla C€ OLECHAT HaAeXaHo. Moxe aa
HE € BB3MOXKHO Ja c€ HIACHTU(UIHMpA EIMHUYHO, CAMOCTOSTEIHO CBHOWUTHE, KOETO € MPUUMHHUIIO
obesnenkara. Ilo-ckopo oOe3leHkaTa MOXE Ja € NpPUYMHEHa OT KOMOWHUpaHUs e(eKT Ha HIKOIKO
CHOUTHSL

3aF}/6I/ITC, KOHUTO CC OYaKBaT B PC3YJITAT HA 6’BIICIL[I/ITC C’B6I/ITI/I$I, HE3aBUCHUMO OT TAXHATA BEPOATHOCT, HC CC
IMprU3HaBaT.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

DUHAHCOBHM aKTHBHU (MPOABJLKEHHE)
Obe3yenka u HeCbOUPaeMocm Ha PUHAHCOBU AKMUBU (NPOOBAdNCEHUE)
o (O0Oe3reHKa HA PUHAHCOBH aKTHBH, OTYMTAHH MO0 aMOPTHU3HUPaHa CTOHHOCT

AKO ¥Ma OOCKTUBHU J0Ka3aTcCiICTBa, 4€ € Bb3HUKHAJa 33,1"}/'63 oT O6C3H€HK3 OT KpCAUTHU U B3CMAaHUA UIIN
OT MHBCCTULIHWH, AbPXKAHU OO0 MNAACK, OTUHUTAHU IO aMOPTHU3HPAHA CTOfIHOCT, cymMaTta Ha 3ary6aTa (4]
OLICHsABA KAaTO pa3jinuka MCKIY OanaHCcOBaTa CTOMHOCT HA aKTUBA U HacTodAmara CTOHMHOCT Ha OYaKBaHUTE
6’I>,I[CH.[I/I Mapu4yHu NOTOLH (C HU3KIIYCHHUEC Ha 6’B,I[CH_[I/ITC KpECAUTHU 3ary61/1, KOUTO HE Ca B’LSHI/IKH&J’H/I),
JAUCKOHTHUPAHU C MbPBOHAYAIIHUA e(i)CKTI/IBCH JINXBCH MPOLICHT 3a (I)I/IHaHCOBI/IH aKTHB (T. C. e(l)eKTI/IBHI/IHT
JIMXBCH MPOLICHT, U3YHCICH NpPU INBPBOHAYATIHOTO HpI/I3HaBaHC). banaHcoBata CTOMHOCT Ha aKTHBa CE
HaMaJisdiBa U CyMaTa Ha 3ary6aTa CC IIpU3HaBa B MHANBUAYAJIHUS OTUCT 3a BCCOOXBATHUS J0XO0Md.

° O6€3L[CHKa Ha (I)I/IHaHCOBI/I AKTHUBH, OTYUTAHM 110 IICHA Ha HpI/II[O6I/IBaHe

AKo0 rMa 00EKTUBHU J0Ka3aTcCiICTBa, 4€ € Bb3HHKHAJIa 3ary6a oT 0663H€HK3 Ha (bHHaHCOB aKTHUB OTYHUTAaH
IIo 1ncHa Ha HpI/II[O6I/IBaH€, cymaTta Ha 3ary6aTa oT O6€3H€HKa CC OICHABA KAaTO pas3jinKa MCKAY
OanaHcoBaTa CTOMHOCT Ha (bHHaHCOBI/ISI aKTHMB M HacCTosAIlaTa CTOMHOCT Ha OYaKBAHUTE 6’]),Z[CH_[I/I mapuiHu
moTour, AUCKOHTUPAHU C TCKYILIWA IMAa3apCH MPOLCHT HAa BB3BPHIIACMOCT 3a HO,I[O6€H (bHHaHCOB AaKTHB.
3aFY6I/ITC CC NpU3HABAT B MUHAWUBUAYAJTHUSA OTYCT 34 BCeOOXBAaTHUSA ,I[OXOI[.TEIKI/IB& 38.1"}/'61/1 oT O6€3LICHK3, HC
IOoJJICKAT Ha Bb3CTAHOBsBAHC.

° O6€3HCHKa Ha (1)I/IHaHCOBI/I AKTUBU Ha Pa3MOJI0KCHUE 3a npoz[a>i<6a

Koraro Criaj B CIipaBCIJiiBaTa CTOHMHOCT Ha (bHHaHCOB AKTHUB Ha PAa3IOJIOKCHUC 3a npo;la>i<6a € IpUu3HaT
JUPCKTHO B COOCTBEHHS KAIIUTAII K MMa OOEKTUBHU J0Ka3aTCJICTBa, Y€ aKTUBDBT € 0663L[€HCH, HaTpyllaHaTa
3ary6a, KOATO € Ipu3HaTa B Apyr BCeOOXBATEH A0XO0[, CC M3BaXJia OT KalliTaJia U CC IIpU3HaBa B rneuangdaTa
nin 3ary6aTa A0pHu aKo (1)I/IHaHCOBI/I$IT aKTHB HC € OTIIMCAaH.

CYMaTa Ha HaTpyIlaHaTa 3ary6a, KOsATO C€ HpeKﬂaCI/I(bI/II_[I/Ipa OT COOCTBEH KamuTad B Iedandara WiIH
3ary6aTa, € pasiimKaTta MCXKIY ILeHaTa Ha HpI/II[O6I/IBaH€ (HCTHO OT IIoramcHvsa Ha TIJaBHUIIaTa H
aMOpTI/IBaI_[I/IH) " TCKyILIaTa CIIpaBCIJINBa CTOﬁHOCT, MHHYC 3ary6aTa oT 0663H€HK3 Ha (bl/IHaHCOBI/ISI aKTHB,
Ipru3HaTa Npcanu ToBa B rneyagdaTta Uiu 3ary6aTa.

3arybu ot 00e3IieHKa, TPU3HATHY B Tedan0aTa Wik 3ary0ara, 3a HHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KanuTai, KIacH(QUIMpaH KaTO Ha PA3MOJIOKEHUE 3a Mpofax0a, He ce BH3CTAHOBSIBAT B IeYa0aTra WIH
3arybara.

3arybu ot oOe3lieHKa, MpU3HATH B TieyanbaTa win 3arybata, 3a JbJATOB MHCTPYMEHT, KiIacH(UIpaH KaTo
Ha Pa3NoJIOKEHUE 3a Mponaxoa, ce Bb3CTAHOBSIBAT, BH3CTAHOBEHATA CyMa Ce MpHU3HaBa B medanbaTta Wiu
3ary0ara.

HapI/I‘lHI/ITC CpCACTBA BKIIKOYBAT apUIHU CPCACTBA B 6p0171 u 6€3Cp0‘lHI/I ACNO3UTH, B JICBA U BbB BaJlyTa.
HapI/I‘lHI/ITC CKBUBAJICHTHU Ca KPAaTKOCPOYHU, BUCOKOJIMKBUIHU WHBCCTUIITNH, KOUTO Ca JICCHO o6p1,maeMI/1 B
KOHKPCTHU MMApUIHU CYMHU U CHABbPKAT HE3HAUYUTCIICH PUCK OT IPpOMsHA B CTOMHOCTTA HM.

Kpenntn, TbproBcKkH u Apyru B3eMaHHsA

KpCI[I/ITI/ITC U B3CMaHHATA Ca HCACPUBATUBHU (bHHaHCOBI/I aKTHUBU C (I)I/IKCI/IpaHI/I WK OIpeaAciIsicMU
IJI1alaHus, KOUTO HEC CC KOTUPAT HAa aKTUBCH I1a3ap, C USKIOYCHUC Ha:
® TC3U, KOUTO NPCANPUATUCTO Bb3HAMEPABA [a IMpoAanc He3a0aBHO WM B OJIU3KO 6’L,Z[CH_IC, KOHUTO 1€
6’BZ[aT KJ]aCI/I(l)I/IL[I/IpaHI/I KaTO ObpiKaHU 3a TbPryBaHC U TC3H, KOUTO NPCANPUATUCTO OMPCACIIA IIPU
II'bPBOHAYAJIHOTO MMPU3HABAHEC KAaTO OTYUTAHMU I10 CIIpaBCIJIMBaA CTOMHOCT B IeuyandaTa uian 3ary6aTa;
® TC3U, KOUTO MPCANPUATHUCTO OIPECACIIA KAaTO HA PA3NOJIOKCHUC 34 npo;[a>K6a Opyu IbpPBOHAYAIHOTO
MMpU3HABAHC; UJIN
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)
KpennTi, Thpropcku u Apyru B3eManus (IpoJbJKeHHe)

® TC3U, MPU KOUTO ABPIKATCIAT MOKC Ja HAMa BB3MOXHOCT [a BBH3CTAHOBU B 3HAYUTCIIHA CTCIICH
ngajaTta CHU II'bpBOHA4YAIHA HWHBCCTUIHA, C H3KIHOYCHUC HaA CIYy4YauTe, IPU KOUTO IMpHYMHATA €
BJIOHIABAHC Ha KPEAUTHOTO Ka4YC€CTBO U KOUTO CC Knacn(l)nunpaT KaTO Ha pa3loJI0KCHUEC 3a npo;[a>K6a.

Karo kpenutu 1 B3eManus ce knacupuuupat GUHAHCOBU aKTUBH Bb3HMKHAIN OT AUPEKTHO MPEIOCTaBsIHE
HA CTOKH, YCIIyTH, TAPH WK TapUYHN €KBUBAJICHTHU /THPTOBCKH B3€MaHUS U KPEIUTH/ .

Kpenuture u B3emaHuaTa, KOUTO ca C PUKCHUpaAH MaAEXK CE OTYUTAT M0 aMOPTH3UpaHaTa UM CTOMHOCT.
Kpenuture u B3emanusaTa, KOUTO ca 06e3 GUKCHpaH NaJeK Ce OTYUTAT MO ceOECTOHHOCT.

Hpe):[nnaTeHHTe pa3xoad, KOUTO KacadaT CicABallly OTUCTHU IICpUOAU CC IMPCACTABAT KAaTO aBAHCOBO
MNpEBCACHU CYMU HAa JOCTAaBUMIIU U CC€ BKIIIOUBAT B ThPTOBCKUTC B3CMAaHUA.

Janbum 3a Bb3CTAHOBSIBAHE
JaHnbiuTe 3a Bb3CTaHOBABAHE BKIIIOYBAT:

® CYMUTC Ha BB3CTAHOBUMHUTC JAaHBIKM BBHPXY A0XO0Ja BHB BPBb3Ka C obmaraemarta neqan6a/;[aHI>qHaTa
3ary6a 3a I€proJa U MjIaTCHU CyMHU 3a TCKYII U MPCAXOACH NCPpUO NpCBUIIaBaAll AbJDKUMUTE CYMU,

® CYMUTC Ha AAHBUCH KPCAUTHU 3a BB3CTAHOBABAHC M MPUXBAIAHC CJIC Kpad Ha OTUCTHHUA NCPUOO U
IJIaTCHU CYMH 3a TCKYII U NPCAXOACH IMCPUOA MMPCBUIIABAIN JBJDKUMHUTC CYMU 3a APYTHU JAaHBIU.

TCKYH.[I/ITC JaHBYHU aKTHBU 34 TCKYIIUA U NPCAXOAHU IMMCPUOAN CC OLICHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6’[;[[6 BB3CTAHOBCHA OT AAHBYHUTC OpraHU IPpU HNPpHUJIAaraHe Ha AJAaHBYHU CTABKU U JAHBYHHU 3aKOHH,
ﬂCﬁCTBaLHH HJIM OYaKBaHU [1a BJI43aT B CUJIa KbM Kpasd Ha OTUCTHUA IICPUOI.

MaTepuajHu 3anacu

MaTepI/IaJ'IHI/I 3aracHu Ca aKTHBH!

® IbpKaHHM 3a MpoAakOa B 0OMYaHUs X0/ Ha CTOMAHCKaTa JEHHOCT /CTOKU, NPOAYKIUS/;

® HaMHUpalM ce B MPOIEC Ha MPOU3BOACTBO 3a TaKapa MpoJa)k0a /He3aBbpIICHO IPOU3BOICTBO/;

e MaTepuajHH 3amacy, KOUTO c€ U3Pa3XoABaT B MIPOM3BOJCTBEHUS MPOLEC WK MIPU NPEAOCTABIHE HA
yCIyTH;/MaTepuaiy, CypoBUHHI/

MarepuaiHuTe 3amacu Cce OLEHSABAT IO IO-HUCKaTa OT CeOSCTOMHOCTTa WJIM HETHATa peanu3yeMma
CTOHHOCT.

CebecTOlHOCTTA HA MATCPpUATTHUTEC 3allaCyu NPCACTABIIABAa CyMaTa OT BCUYKH PA3XOAW IO 3aKYITyBAaHCTO,
npepa60TI<aTa, KaKTO W JApYru pa3xoau, HalpaBCHU BbBB BpPb3Ka € JOCTABAHCTO MM [0 CCraliHoOTO
CbCTOSAHHUEC U MCCTOITIOJI0XKCHUC.

PaBXO,Z[I/ITe I10 3aKYITyBaHC Ha MATCPUAIHUTC 3allaCl BKIIIOUBAT MOKYIIHATA [ICHA, BHOCHUTC MUTA U APYTHU
HCBB3CTAHOBUMH JAaHBIH, TPAHCHOPTHUTC pa3XoAu U [Ap., KOUTO AUPCKTHO MOrat aa €€ OTHECAT KbM
HpI/I,I[O6I/IBaH6TO Ha CTOKUTC MATCPUAIIMTC U YCIYTUTC. T’BpFOBCKI/ITe OTCTBIIKH pa6aTI/1 u ap. HO,Z[O6HI/I
KOMIIOHCHTHU C€ MpUCIIaJaT Npr ONPCACIAHC Ha ITOKYyITHATa CTOMHOCT.

PaBXO,Z[I/ITe 3a npepa60TKa BKJIFOYBAT MNOPCKU pPa3xogu MU CHUCTCMATUYHO HAYUCIABAHU IOCTOSAHHHU U
MMPOMCHJIINBHA O6II_II/I pa3xoan, KOMTO CC MPaBAT MpH npepa60TBaHe Ha MaTCPUAJIMTC B rOTOBA NIPOAYKI M.

I[pyrH pas3xoau Cc€ BKIKOYBAT B ce0ecTOMHOCTTa Ha MATCPUAJHUTE 3allaCu CaMO JOTOJIKOBA, JOKOJKOTO TC
Ca HaIllpaB€HHU BBB BPBH3Ka C JOBCKIAHCTO HA MATCPUAITHUTE 3allaCy 0 HACTOAIMIOTO UM MCCTOIIOJIOKCHUC
1 CbCTOSHHUC.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)
MartepuajHu 3anacu (IpoabJIKeHHE)

B orpanuuenu cimyuyam pasxoau MO MON3BaHHU, KpeAUTH KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, C€ BKJIIOYBAT B CTOMHOCTTA HA MaTEpUAIHUTE 3aracy.

Pa3x0z[1/1 KOHUTO HE C€ BKIIOUBAT B CeOECTOMHOCTTA HA MpoOU3BCACHATAa NPOAYKIUA U CC IMPU3HABAT KATO
pas3xoau 3a nnepuoaa, B KOMTO ca Bb3HUKHAJIH Cca:

KOJIM4YCeCTBA MaTCpUuajiv, Tpya U ApYru NpoOru3BOACTBCHU pa3Xoau N3BbH HOPMAJIHUTEC 'PAHUIIN,
pa3xoau 3a CbXpPAaHCHUC B CKIIA;

AIMUHUCTPATUBHU PA3XOAU;

pas3xoau 1mo HpOI[a)K6I/IT€.

HOTpC6J'ICHI/IeTO Ha MAaTCpHaJIHU 3alacCu CC OIICHABA IO CPCAHO-IIPCTCTIICHA CTOMHOCT.

CebecTOMHOCTTA HA MATCpUATTHUTC 3a11aCl MOKC J1a HC € Bb3CTaHOBUMA, B cnyqaﬁ 4c TC Ca MOBPCACHU UIIN
Ca OAJIOCTHO WJIX YaCTUYHO MOPAJIHO OCTapeiiv, WJIIM aKO MMa CliaJ B MPOAAKHUTC UM LICHU. C’LH_IO Taka
cebecTOMHOCTTa HAa MaTCpUaJIHUTC 3alacCu MOXE [da HC 6’BI[C BB3CTaHOBHMMA, akKo HpI/I6HI/I3I/IT€J'IHO
OIPEACICHUTC pPa3sxoar 3a 3aBBbPIIBAHC HUIIN HpI/I6J'II/I3I/ITCJ'IHO OIMPCACIICHUTE pa3xodu, KOUTO ILIC 6’LI[aT
HaIllpaBCHU 34 OCBIICCTBABAHC HA npo;[a>K6aTa, Ca CC YBCIMYMUIIN. MaTepI/IaJ'IHI/ITe 3ammacu €€ HaMaJIsaBaT J0
HCTHATa pcajiudyemMa CTOIHOCT Ha 0a3aTa Ha OTACIIHHU ITIO3UIHUH. HpI/I HSIKOH 00CTOsATENCTBA 00aue MOXKeE Ja
6’1:}.'{6 MOoAXOAA1I0 Ja CC rpynupaTt CXOAHU WM CBbP3aHU MO3UITUU.

KbM Bceku cieaBanl nepruo/ CC nmpaBu HOBA OILICHKA Ha HETHATAa pCaIn3ycMa croitHoct. KoraTo ycioBuATa,
JOBCIN OO0 CHMXXABAHC HA MATCPUAIHUTC 3allaCu IMOA TAXHATa CC6CCTOﬁHOCT, BCUYC HC Ca HaAJIUIC HIH
KOrato umMa sICHO J0Ka3aTCJICTBO 3a YBCIMYCHHC B HCTHATA pCain3dycMa CTOMHOCT 3apagu MmpomMsdHa B
HNKOHOMHUYECCKUTC 06CTO$ITCJ'ICTBa, CcymaTta Ha O6CBHCHKaTa C€ BB3CTAHOBsABA TakKa, Y€ HOBaTa OanaHcoBa
Cyma € [IIO-HHCKAaTa OT ce0ecTOHOCTTa W npepasricgaHata HCTHa pcCajIn3yeMa CTOHMHOCT.
Bnb3cTaHoBsIBaHETO € OrpaHHUYCHO 10 CyMaTa Ha IbpBOHAYAIHATA O6€3LICHKa.

HpI/I npoz[a>i<6a Ha MaTCpUaJiHu 3ar1acu, OanmancoBaTa CyMa Ha TCE3U MAaTCpUAIHU 3allaCu CC MPHU3HABA KATO
pas3xoa mpe3 ncpuona, mnpe3 KOHTO CHhOTBETHHSAT npuxoa € npusHar. CYMaTa Ha BCiKa O6CSHCHK& Ha
MaTCpUAIHUTC 3amnaCu A0 HCTHATa MM pcaindycma CTOﬁHOCT, KakKTO B BCHYKHU 33.1"y6I/I OT MaTCpHaJIHU
3anacu CC MPHU3HABAT KAaTO pa3XOoAH 3a IICpuoga Ha O6CSL{CHKaTa WJIN Ha Bb3HUKBAHCTO Ha 3ary6HTe.

CYMaTa Ha CBCHTYAJHOTO O6paTHO Bb3CTAHOBSIBAaHEC HAa CTOMHOCTTA Ha 06e3ueH1<aTa Ha MAaTCpHUAJIHUTC
3anacv, Bb3HUKHAJIa B PE3YITAT HAa YBCIIMYCHUCTO HA HCTHATA pCain3ycMa CTOﬁHOCT, CC IpU3HAaBa KaToO
HaMaJIIBaHC Ha CyMaTa Ha MNPU3HATHTC pPa3xXodd 3a MATCpUAIHU 3anacu HNpe3 mnepuoaa, IMmpe3 KOKITO
BB3CTAHOBABAHCTO € Bb3HUKHAJO.

Co0CTBEH KanmuTal

CoOCTBEHUAT KanmuTall Ha MPEIIPHUITACTO C€ ChCTOM OT OCHOBEH KallWTall, Pe3epPBU M HepasmpeieicHa
rneyasoa.

OCHOBEH KaluTall IPEACTaBIsABA PETUCTPHUPAH KallUTall — IPEACTaBEH 0 HOMHUHAIHA CTOMHOCT CBIIIACHO
ChJ1eOHO pelIeHNEe 3a PEruCTpausl.

HpI/I U3JaBaHCTO HIIN HpI/I,Z[O6I/IBaH€T0 Ha CBOUM HMHCTPYMCHTH Ha COOCTBEHHUS KaIuTal OpeaArnpusaTuCTO
IMpaBu pas3jiviHU Pa3XOoau. Te3n pa3xoau 00MYaiiHO BKIIFOUBAT perucrpanusa U Jpyru 3aKOHOBU TaKCH,
H3IUIATCHU CyMU Ha IpaBHHU, CYCTOBOAHU U APYIrU HpO(beCI/IOHaJ'IHI/I KOHCYJITAHTHU U Ap. HOI[O6HI/I. HpI/I
KalmruTaJIOBa CACIIKA pa3XOAUTC IO CACJIKaTa CC OTUUTAT CUYCTOBOAHO KATO HAMAJICHUC Ha coOCTBEHHS
Kamnuraia (HCTHO OT BCUYKHU CBBpP3aHU Hpe(i)epeHL[I/II/I 34 JaHBK BBPXY ,Z[OXO,Z[I/ITC) J0 CTCIICHTA, B KOATO Ca
JAOMBJIHUTCIIHU Ppa3XOoAH, IMPSIKO CBBbP3aHU C KallUTAJIOBAa CACIKA, KOUTO B IPOTUBCH cnyqaﬁ Ouxa Ownn
H30erHaTu. PaBXOI[I/ITC I10 KanruTajloBa CACIIKA, KOATO € U30CTaBCHA, CC IIPU3HABAT KATO Pa3XOM.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBIIECTBEHU CYETOBOJHH ITOJIUTUKU (ITPOABJIZKEHUE)
CoOcTBeH KanmuTaJ (MPoJbJKEHH )
PesepBuTe BKIIOYBAT:

e OOmwu pe3epBU — 00pa3yBaHH OT pa3npeacieHUe Ha evanta ChrilacHO N3MCKBAaHUATA HAa THProBcKUs
3aKkoH Ha P Bearapus u yupennTenHus akT Ha MPEANPUATHETO;
e Jlpyru pe3epBu — 00pa3yBaHH MO pelIeHHe Ha COOCTBEHULINTE Ha KalUTajla.

Hepa3npez[eneHaTa neyanaba BKIIIOUBA:

e HepasnpeneneHa KbM Kpasi Ha OTYETHUS TIEPUO]] HATPYyMaHa 1nev4anda oOT NPeaxoIHH IIEePUOIH;
e Henokputa KbM Kpasi Ha OTYETHHSI IEPUOA HATpyIaHa 3aryda OT MPeIXOoAHH IEPHOIIH;
e [lewan6a/3aryba ot mepuona.

Telcyum " HETCKYIIH ITaCUBH
ITacus ce Knacn(bnunpa KaTO TCKYII , KOTaTO OTTOBaps Ha HSKOH OT CJIICAHUTC KPUTCPUU:

° HpeﬂHpI/IﬂTI/IC’I‘O O4YaKBa [a yp€au ImaCuBa B CBOA HOPMAJICH ONICPATHBCH LHUKBJI;

° Hpel[HpI/IHTI/ICTO ABPIKU MMaCrBa MPEAUMHO C IIC]T ThbPTYBaHEC,

o [lacuBbT CJI€aBa Ja 6’[,,[[6 YPCACH B paMKUTC Ha JABAHAJACCCT MECCUa CJIC Kpad Ha OTUCTHUA IMCPUOI;
nin

° HpeﬂHpI/IﬂTI/IG’I‘O HsiaMa 663y0HOBHO IMpaBO Ia OTCpOYBa YPCKAAHCTO HA ITAaCUBa 3a IMEPUOL Hal-MaJIKo
JABAHAJICCCT Meccla CJICA Kpasd Ha OTYCTHUSA ICPUO.

ITacus ce Knacnq)nunpa KaTO HCTCKYI aKO HC OTrOBaps Ha KPUTCPUUTEC 3a Kﬂacn(l)nunpaﬂe KaTO TCKYILI.
ITacus ce Knacnq)nunpa KaTO TCKYIL, KOraTto TOH CJICABa Ja CC ypCu B PaMKUTC HA IBAHAJICCCT MEcCCla OT
Kpasd Ha OTYCTHUA NICPUO, 1OPHU AKO:

® II'bPBOHAYATHHUIT CPOK € OWIT 32 MEePHOJ MO-AbIBI OT JBaHAIECET MECea; u

e cCieq Kpas Ha OTYSTHHS NEPUON W TPEIU WHIUBUAyalHUS (UHAHCOB OTYET Jla € OJOOpeH 3a
myONMKyBaHE € CKIIOYEHO CIopa3yMeHue 3a pedMHAHCHUpaHE WM 32 HOB IOTacHTEICH IUIaH Ha
JTBJITOCPOYHA 0a3a.

PUHAHCOBH MACUBH
DUHAHCOB MACUB € BCEKU MACUB, KOUTO MPEACTABIIABA!

® JIOTOBOPHO 3a/bJKEHUE:
- JIa ce MPEeJOCTaBST MAapUYHU CPEACTBA WM APYT (PUHAHCOB aKTUB HA IPYro NPEANPHUITHE; HITU
- Jla ce pa3MeHAT (MHAHCOBM aKTUBH WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTEHHAIHO HEOIaronpusITHYU 32 MPEANPUSITUETO; HITH
e JI0TOBOp, KOWTO e ObAe WU MOXKe Ja Oblie ypeAeH B MHCTPYMEHTH Ha COOCTBEHHS KalMTall Ha
MPEANPUATHETO U €:
- HEeIEpUBATHUB, 32 KOUTO MPEINPUATHETO € UIIN MOXKE Aa ObJe 3aIbJKEHO Aa MPEJOCTaBH IPOMCEHIIHB
Opoil HHCTPYMEHTH Ha COOCTBEHHS CH KAIIUTA;, WIN
- IepyBaTUB, KOWTO 1Ie ObJIe WK MOXKe Aa Ob/e ypeaeH upe3 pa3MsaHa Ha (UKCHpaHa CyMa Mapu4HU
CpeACTBA MU Ipyr (UHAHCOB AKTUB 32 (PUKCHPAaH OpOMl MHCTPYMEHTH Ha COOCTBEHHS KalHUTal Ha
NPEANpPUIATHETO. 3a Ta3u LeNl MHCTPYMEHTUTE Ha COOCTBEHMS KalWTAl HA MPEANPHITHETO He
BKJIIOYBAT BB3BPbBIIAEMH (UHAHCOBU HHCTPYMEHTH, KIacU(UIMPaHW KaTO MHCTPYMEHTH Ha
COOCTBEHHS KallUTall, KOUTO HajaraT Ha MPENNPUATHETO 3aJAbJDKEHUETO Ja MPEAOoCTaBU Ha JIpyra
CTpaHa MPOIMOPLHMOHAJICH [SUI OT HETHUTE aKTHBHM HA MPEANPHUATHETO CaMO MPH JHUKBUIALUS, WU
WHCTPYMEHTH, KOMTO Ca JOTOBOPH 3a OBJEIIO MOTy4YaBaHE MM MPEAOCTaBSIHE Ha MHCTPYMEHTH Ha
COOCTBEHUSI KanuTall Ha IPEANPUATUETO.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

OuHaHCOBH NACUBH (IPOABJIKEHHE)

duHaHCBHUTE TACUBHU Ce KJIACU(DUITUPAT B CICIHUTE KaTErOPUH, ChIVIACHO M3nckBaHusaTa Ha MCC 39:

e @uHaHCOBM NMAaCHBH, OTYMTAHU 110 CIIPABEAINBA CTOMHOCT B Meyandarta uiu 3aryoara:
- KmacupUIUpaHy KaTo AbPKaH 3a ThPryBaHe;
- TpU TBPBOHAYAJHOTO MM TMPU3HABAHE CE€ OINPENENIT OT MPEANpPUATHETO 3a OTYUTAHE IO
CHpaBeIIMBa CTOMHOCT B IeyanbaTta win 3aryoarta.
e OUHAHCOBU MACHBH, OTYUTAHU T10 AMOPTU3HpPaHA CTOHHOCT.

®duUHAHCOBU ITIACHBU CE MNpu3HaBaT B HWHAUBUAYAJIHUA OTYCT 34 (bHHaHCOBOTO CbCTOSAHHEC, KOrato
NpeaArnpuATUCTO CTAaHEC CTPaHa 10 JOTOBOPHHUTEC YCIIOBUA HAa MHCTPYMCHTA.

HpI/I IIbPBOHAYAIHOTO MPU3HABAHC (bPIHaHCOBI/ITC nacuBU CC€ OTUUTAT IO CIpaBCHIMBATA UM CTOﬁHOCT,
IIIIOC B cnyqaﬁ Ha (bHHaHCOBI/I nacuBH, KOUTO HC CC OTUUTAT IO CIIpaBCIJIMBa CTOMHOCT B IleyambaTa Uian
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MPAKO KbM HpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(1)I/IHaHCOBI/I$I I1aCHB.

THocneosawa oyenxa Ha purarcosu nacusu

e Jlo CIIpaBCajInBa CTOHHOCT ce IMpru3HaBaT CJICAHUTC (bHHaHCOBI/I IIaCuBH:

- (1)I/IHaHCOBI/I MnmacuBv, OTUHUTAHU 1O CIpaBCAINBa CTOMHOCT B IleyaimbaTa WIH 3ary6aTa; C
HU3KIIIOYCHUC Ha IMACUBUTC - JACPUBATUBHU, KOUTO Ca O6B’Lp3aHI/I C HCKOTHpAaH HWHCTPYMCHT Ha
COOCTBEHHMS KalMTal U TpH6Ba JAa CC ypeadT 4Ype3 MPCXBBPIIAHCTO Ha HCKOTHPAH WHCTPYMCHT Ha
COOCTBEHMS KanuTaJl, YudaTO CIIpaBCIJIMBa CTOMHOCT HE MOXE Ja C€ OICHHM HaAACKIHO, KOUTO CC
OTUYHUTAT 11O I€Ha Ha HpI/I,Z[06I/IBaHe;

e Jlo aMOpTHU3HUpaHa CTOMHOCT C HM3MOJI3BAaHETO Ha METOJa Ha e(i)eKTI/IBHI/ISI JIMXBCH IMPOLCHT- BCUYKU

OoCTaHaJIn (bPIHaHCOBI/I IIaCMBH

Ilpuznasane na neuanbu u 3a2you om QUHAHCO8U NACUBU

o [leuanOu u 3ary61/1 oT (bHHaHCOBI/I IIaCuBH, Knacn(bnunpaﬂn KaTO OTYUTAHU I10 CIIpaBCIJINBa CTOHHOCT
B nevanbarta uin 3ary6aTa, CC IMPU3HABAT B UHAUBUAYAJIHUA OTYCT 3a BCEOOXBAaTHUSA J0XO0Md,

e [leuanOara umu 3ary6aTa oT (bHHaHCOBI/I MacuBU KOUTO CC OTUUTAT IO aMOPTU3HUPAHA CTOHMHOCT C€
MMprU3HaBa B UHAWBUAYAJIHUSA OTYCT 34 BCCOOXBaTHUS J0X01d, KoraTto q)HHaHCOBI/IH IIaCcuB CC€ OTIIMCBA U
4pe3 nporeca Ha aMOPTU3HUPAHE.

HpC,I[HpI/ISITI/IeTO OTIIHCBa (I)I/IHaHCOB macuB (I/IJ'II/I qacT OT (1)I/IHaHCOBI/I$I HaCI/IB), KOraTo TOH € Imoracet - T. €.
KOraTo 3abJLKCHUCTO, OIPCACIICHO B JOI'0OBOpA, € OTIIaiHaJI0, aHYJIMPAHO UJIK CPOKBT MY € U3TCKBJI.

HpI/I OTIIHCBAaHC Ha (bHHaHCOB MnacuB pas3jrKaTa MCXKXIYy OanaHcoBaTa CTOMHOCT Ha (1)I/IHaHCOB ImacuB (I/IJ'II/I
Ha 4acCT OT (I)I/IHaHCOB HaCI/IB), KOWTO ¢ MNPpCKpAaTCH WK HNPCXBBPJICH Ha TpETa CTpaHa, U IUIATCHOTO
BB3HArpax/ICHMUEC, BKIIIOUUTCIHO MPEXBBPJICHUTE U IMMOCTU HCIIAPpUYHU AKTUBU U MACHUBHU, CC IPpU3HABA B
WHAWBUAYAJTHUA OTYCT 3a BCCOOXBATHUSA J0XO/.

THProBeKkyu U APYru 3aXbJKeHHs H KPeIUTH

KpCI[I/ITI/I, TBProBCKU U APYTrH 3abJDKCHHUA Ca (bHHaHCOBI/I MaCuBU BB3HHUKHAJIN OT JUPCKTHO IMOJY4YaBaHC
Ha CTOKH, YCIYTH, NapH WJIU ITAPUIHU CKBUBAJICHTH OT JOCTABYUIIKA U KPCAUTOPH.

CJ'ICI[ MIbPBOHAYAJIHOTO MPU3HABAHC KPCAUTUTC U THPrOBCKUTC 3adbJIZKCHUATA, KOUTO Ca 0e3 (bHKCHpaH
naacxkK C€ OTYUTAT IO OLICHCHATa IIpU HpI/I):[O6I/IBaHCTO UM CTOHHOCT.
erI[I/ITI/ITe " 3a0BJIDKCHHATA, KOUTO Ca C (1)I/IKCI/IpaH najgacix ¢c¢ OTUMTAT 1O aMOPTU3UPAHATA UM CTOMHOCT.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBIHIECTBEHU CYETOBOJHHU MOJIUTUKH (ITPOJABJIKEHUE)
JlanbYHM 3a0bJIKeHus]
TekymuTe NaHbYHU 3a0BJKEHUS HA NPESANPUITUETO BKIIIOUBAT:

° TCKYH.[I/IHT AaHBK BBPXY A0XO0[a 3a TCKYIIUA W NPCAXOAHU MEPUOANU CC MpPU3HABa KATO MMAaCUB OO
CTCIICHTA, 10 KOATO HE € IIJIaTCH,
° TCKYH.[I/I 3abJIKCHHUA 3a NaHBbIU ChIJIACHO APYTrU NaHBYHU 3aKOHU.

TCKYH.[I/ITC JaHBYHU IMACUBU 3a TCKYLIWA U NPCAXOAHU NICPUOAU CC OLICHABAT I10 CyMaTa, KOATO C€ OYaKBa
Ja 6’[,}_'[6 Ij1aTéHa Ha JAaHBYHUTC OpraHv IpU MpHJIaraHce Ha JaHBbYHU CTABKU U JAHBYHU 3aKOHU, HeﬁCT-
Balllkd KbM Kpas Ha OTUCTHUA IICPUOA.

3agbiKeHust KbM NepCcoHaAIa U MPOBU3HUM 32 TbJATOCPOYHH A0XO0/IH HA IIEPCOHATIA

3agbiKEHUST KbM IEPCOHAN BKJIIOYBAT 3aIBIDKCHUS HA OPEANPHUSATHETO MO IMOBOA HA MHUHAI TPYI,
MOJIOKEH OT HAaeTUsl MEPCOHAl, M CBHOTBETHUTE OCUTYPUTEIHHM BHOCKH, KOHUTO C€ H3UCKBAT OT
3akoHomaTencTBoTo. ChriacHo usuckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOUHU
JIOXOJM Ha TIepCOHAaja C IMPOU3XOJl HEMOJI3BAaHU OTIYCKM Ha IEPCOHANla W HAYMCICHUTE Ha 0a3za Ha
JIEHCTBAILIMTE CTABKU 32 OCUTYPSIBAHE, OCUTYPUTEIHU BHOCKH BBPXY TE€3H JTOXOH.

CbhbriacHO HM3UCKBAaHMATA Ha KOI[GKC& Ha Tpyda HOpCANpuUATHUATA B CTpaHATa Ca 3aABJIKCHU IIPpU
MNpCKpaTABAHC HA TPYAOBUTEC MMPABOOTHOUICHHUA CHC CIIYKHUTCII, KOHTO € JAOCTUTHAJ IICHCUOHHA Bb3pacT Ja
MYy u3muiamaTt €AHOKpaTHa CyMa 3a O6€3]J.[€T€HI/IC oT 2 a0 6 pa6OTHI/I 3arjiaTi B 3aBUCUMOCT OT TPYAOBHA
MY CTaX B MPCANPUATULTO. HpeI[HpI/ISITI/IeTO € U3YUCIWIO CBCHTYAJIHUA Pa3MCp Ha 3aAbJIDKCHUCTO 3a TOBA
0663].LICTCHI/IC, HO 1TopaJd HEChUICCTBCHUA MY pa3MCp, KaKTO U HUCKAaTa CpeAHa Bb3paCT Ha NIEPCOHAJIA HE €
Ha4YMCJINIIO TIPOBU3UA B HACTOAIIUA MHAWBUAYAJICH (l)I/IHaHCOB OTYCT.

Iposuzun

[IpoBu3umTE Ca 3aABIDKEHHS C HEOMpeelieHa CPOYHOCT nin cyma. [IpoBu3nu ce mpu3HaBaT 1o MoBoj| Ha
KOHCTPYKTHBHU U IIPABHU 33]IbJDKEHHUS Bh3HUKHAIHN B PE3YJITAT HA MUHAIIM CHOUTHS CHIIIACHO
n3uckBanugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJIZKCHUC, KOCTO MMPON3JIM3a OT:

e JI0TOBOp (cropen HEeroBUTE 3PHYHU KIIAy3H U 0 oJpaz0Onpane);
® 3aKOHOJATENCTBO; MU
e Jpyro AeiCTBHE Ha 3aKOHA.

KOHCTPYKTI/IBHO 3aABJDKCHHUE € 3aAbJIKCHHUE, KOCTO ITPON3JIN3a OT ,Z[ef/iCTBI/IHTa Ha OpeaAnpuUusITUCTO, KOraTo:

e pa 0Oasara Ha YCTAaHOBCHA TCHACHIIMA Ha MNPCAXOJHA MPAKTHKA, Hy6HI/IKyBaHI/I IIOJINTUKU HJIA
JOCTAaTBb4YHO CHCI_II/I(I)I/I‘-IHO TCKYHIIO TBBPACHHUC NPCANPUATUCTO € IOKa3ajlo Ha APYTru CTpAaHU, Y€ €
rOTOBO a NpHUEME OIPCACICHU OTTOBOPHOCTHU,; U

® KaTO pC3yjTaT MNPCANPUATUCTO Chb3aBa Yy APYTUTC CTPAHU OMNPCACICHO OYaKBaHC, 4YC LIC HU3I'bJIHU
TE3U OTTOBOPHOCTH.

HpOBI/IBI/IH CC IIpU3HaBa TOraBa, KOraTo:

® MPEANPUATHETO UMa HACTOAIIO 3aAbKEHUE (MPABHO WM KOHCTPYKTHBHO) KaTO PE3YJITaT OT MHUHAIN
CHLOUTHS,

® UMa BEPOSATHOCT 3a TMOracsABaHE Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IOTOK PECYpPCH, ChABPIKAI]
MKOHOMUWYECKH MOI3H; U

e MOXe J1a ObJic HarpaBeHa HAJeXK/THA OIICHKA Ha CTOMHOCTTA Ha 3a]IbJDKEHHUETO.

20



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)
IIpoBu3un (MpoabKEeHNE)

Axo Te3u YCJIOBHA HE Ca U3IIbJIHCHU, ITIPOBU3USA HE CC IPU3HABA.

HpOBI/I3I/II/ITC CC IIpU3HaBaT 1o Haﬁ—):[o6paTa HpI/I6J'H/I3I/ITCJ'IHa OLICHKAa Ha pPbKOBOACTBOTO HAa NMPCANPUATULCTO
KbM Kpas Ha OTUCTHUA MEPUOA 3a PA3XOJUTE, HCO6XOZ[I/IMI/I 3a YpCKAaHC Ha HACTOALIOTO 3aAbJI?KCHUC.

HpI/IBHaTI/ITe CyMH Ha IMPOBHU3UU CC MNPCPpasriIcKAAT KbM BCCKHU Kpaﬁ Ha OTYCTCH IICpHUod U CC
npen3dyurciIsaBaT € eI Ja C€ OTpa3u Haﬁ—z[06paTa TCKYIIla OLICHKA.

OTchqun JAHBYHHU AKTHBH H MACUBH

OTCpO‘ICHHTC JaHBYHU aKTUBU U MACUBU CC MPHU3HABAT 3a BPCMCHHU PA3JIMKA MCKIY JaHbYHATa OCHOBaA
Ha aKTUBUTE U IMACUBHUTE M TAXHATA OallaHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHUSA ICPHUOA.

OTCpO‘lCH JaHBYCH MaCUB CC€ IMpU3HABa 3a BCUYKU IABJLDKUMU B 6’B,Z[CH_II/I nepuoau CymMu Ha JaHBIU
CBBbpP3aHUu C obOmaraeMu BPEMCHHU pa3JIMKU.

OTCpO‘lCH JAaHBYCH aKTUB CC NTPpHU3HABA 3a Bb3CTAHOBUMUTC B 6’LZLCH_[I/I nepuoan CyMmu Ha JaHbIU, CBbP3aHU
C Mpucriagamy c€ BpECMCHHHA pa3JInMKHU, IPCHOC Ha HCU3IIOJI3BaHU JaHBYHU 331"}/'61/1 " KpEAUTU OO0 CTCIICHTA,
J0 KOATO €© BECPOATHO J1a CbIUICCTBYBA obOmaraema neqaﬂ6a, CpeIly KOATO Ja MOrat Aa €€ U3IoJI3Bar.

Kbsm Kpas Ha BCCKU OTUCTCH IMCPUOA MPCANPUATUCTO MPCpa3riicika HCIIPHU3HATUTC OTCPOUYCHU JaHBUYHU
AKTHUBU. Hpe):[an/mTI/Iero Mpru3HaBa HCIIPU3HATHUTC B NPCAXOACH MNEPUOSA OTCPOUCHU NAHBUYHHU AKTHUBU 10
CTCIICHTA, OO0 KOATO C€ € TIodBUJIa BCPOATHOCT 6’B,Z[CH_[aTa obmaraema medanba Ja IIO3BOJIsIBA
BBH3CTAHOBABAHCTO HAa OTCPOUYCH JAHBHUCH aAKTHUB.

BanancoBara cTOHHOCT Ha OTCPOYCHUTE JAHBYHHU aKTHBH CE MPEPasIIIekaa KbM Kpas Ha BCEKU OTYETCH
nepuon. [Ipenqnpusituero HamansiBa OanaHcoBaTa CTOMHOCT HA OTCPOYCHUTE JaHBYHH aKTHBH JIO CTCIICHTA,
IO KOATO BEYE HE € BEPOSATHO Ja ObJie peaau3nupana 1ocTaThuHa obnaraemMa nedanba, KOsSTo J1a MO3BOJsABa
Jla Ce OMOJI30TBOPH TOJd3aTa OT YacT WJIM IENUs OTCPOYCH JaHBhUCH aKTUB. BCAKO TakoBa HamalleHHE Ce
MPOsBSIBA O0PATHO JIO0 CTEIEHTA, JIO0 KOATO € CTaHall0 BEpPOSATHO Ja Ce peanu3upa JoCTaThyHa obiaraema
rneyauoa.

OTCpO‘ICHHTe JaHBbYHH aKTHBHU M ITaCUBH CC OLICHABAT IO JAHBYHUTEC CTaBKH, KOUTO CC O4YaKBa Ja 6’BI[aT B
CuJia 3a nepuoaa, B KOMTO aKTUBBT CE pcam3npa Wi maCuBbT CC ypezm/noracn BB3 OCHOBA HA JaHBbYHHUTC
CTaBKHU (I/I JaHBbYHHU BaKOHI/I), ﬂeﬁCTBaIHH HJIM OYaKBAaHU [1a BJIA34T B CUJIa KbM Kpasd Ha OTUCTHUA IICPUOI.

OTCpO‘ICHHTC JaHBIU CC MIPU3HABAT KATO IMPUXOA UJIU Pa3xXoad U CC BKIIIOUBAT B neyagdaTa Uin 3ary6aTa 3a
nepuoja, OCBCH A0 CTCICHTA, N0 KOATO JAaHBKHT Bb3HHMKBA OT ONCpalvsa UIIN C’L6I/ITI/IC, KOCTO € NPpU3HATO
Mpe3 CbIIUA UM PA3JIMUCH IICPpUOA JUPCKTHO B COOCTBEHHUS KaIuTal.

Ilevan0a nam 3aryda 3a nepnona

[IpennpusiTreTo MprU3HaBa BCUYKU CIEMEHTH Ha MPUXOAUTE U Pa3XOAUTE Mpe3 Meproja B revandara win
3ary0ata, ocBeH ako najgeH MC®O He n3ncKBa Wi pa3peliaBa JIpyro.

Hsakon MC®O onpenenat oOCTOSATENCTBA, MPH KOUTO MPEANPUATHETO MPHU3HABA KOHKPETHU TO3HIIHH
M3BBH Tedanbata wiu 3arybata mpe3 Tekymus nepuoa. pyru MCOO wusuckBar wim pas3peliaBar
KOMIIOHEHTHUTE Ha APYT BCEOOXBATEH J0XO/, KOUTO OTTOBAPAT Ha JAeUHUIMATA Ha OOIUTE MOIOKEHUS 32
MPUXOIU M Pa3Xxojad, Ja ObJaT M3KIIOYCHU OT nedanbarta wim 3aryoara. Kem 31 nekemBpu 2013 Hsama
TaKWBa KOMITOHEHTH.
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Pa3xoaun
[IpeanpusiTreTo oTYMTa TEKYLIO PA3XOAUTE 3a ICHHOCTTA 10 UKOHOMUUYECKU €JIEMEHTH.

Pa3xoam ce mpu3HaBaT, KOraro Bb3HHKHE HaMaleHHE Ha ObJICIIMTe NKOHOMHYECKH H3TOAW, CBBP3aHU C
HaMaJIeHHE Ha aKTHB WM yBeJIHUEHHE Ha MacHuB, KOETO MOXKe 1a ObJe oleHeHo HaaexaHo. [Ipu3HaBaHeTo
Ha pa3XxOAMTE 3a TEKyIIMs MEepHoJ] C€ M3BBPIIBA TOraBa, KOraro Ce HAYUCISABAT ChOTBETCTBAILIUTE MM
MIPUXOJIH.

KoraTo nkoHoMuueckuTe U3roJu ce o4akpa Ja Bb3HUKHAT MPe3 HAKOJIKO OTYETHU MEPUOJa U Bph3KaTa Ha
pasxoIuTe C MPUXOIUTE MOXKE Ja OBbJe OompeseneHa camMo Hal-oOmI0 WJIM KOCBEHO, Pa3XOIUTE Ce
MpU3HaBaT Ha 0a3aTa Ha MPOIEAYPHU 32 CUCTEMATUYHO M PAIlIOHAIHO paspe/elicHue.

Pasxoz[ CC IIpH3HaBa He3a0aBHO B WHAWBUAYAJTHUA OTYCT 3a BCEOOXBAaTHUS A0X0d, KOrato pasxoabT HEC
Cb3J1aBa 6’5)_'[6]1_[3 HKOHOMHYECCKaA M3roga HJIM KOrato M 40 CTCIICHTA, 10 KOATO 6’BZ[eHlaTa HNKOHOMHYECCKA
nu3roga HC OTroBapsd Ha HM3UMCKBAHHWATA WM MPCCTAHC Oa OTroBapd Ha U3WCKBAHUATA 3a MPU3HABAHC Ha
AKTHB B UHAUBUAYAJIHUA OTUCT 3a (bHHaHCOBOTO CbCTOSAHUCE.

PaBXOI[I/ITC CC OTUMTAT Ha IMMPUHLIHWIIA Ha TCKYIIO HAYHUCIIIBaHC. O]_IGHSIBEIT CC IO CIIpaBCJIMBaTa CTOMHOCT
Ha IUIATCHUTC WKW NPCACTOAINU 34 IJIalllaHS CyMU.

Hpuxomn

HpI/IXO,Z[ € 6PYTCH IMOTOK OT MKOHOMMHYCCKU IOJ3U IIPpE3 NICpuoaa, Cb3AaJICH B XOJa Ha obOnuaiinara
I[eﬁHOCT Ha OPpSANPUATUCTO, KOraTto TE3W MNOTOLU BOAAT OO YBCIWYABAHC HaA coOCTBeHUS Kamurai,
pas3jinviHu OT YBCINYCHUATA, CBbP3aHN C BHOCKUTC HA aKIIMOHCPUTEC.

HpC,Z[HpI/ISITI/IeTO OTUYHTA TCKYIIO NPUXOAUTEC OT obOnuaiinarta Z[CfIHOCT 110 BUJOBE ,Z[CﬁHOCTH.

HpI/IXO,Z[I/ITe CC OLCHABAT IO CHpaBCAinBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM MOJICIKAIIIOTO 3a MMOJyYaBaHC
IJT1alaHC WJIW Bb3HATIPAXKIACHUC.

HpI/IBHaBaHCTO Ha MPUXOAUTC CC U3BBbPIIBA IIPU CIIa3BAHC HA MMPHULTATAa CUCTOBOJHA MTOJIMUTHKA 3a CJICAHUTC
BHUJIOBC IPUXOOU:

e [lpuxonsT oT mpoaaxbaTa HAa CTOKM M MPOLYKIHA CE€ MPHU3HABA, KOTaTO ca OWIM U3M'BIHEHU BCUUKH
CIeBaIIH YCIOBHS:

- MPENNpPUATHETO € MPEXBBPIMIO Ha KylyBauda CHIIECTBEHH PUCKOBE M MOJ3U OT COOCTBEHOCTTA
BBPXY CTOKHTE M MIPOAYKIHATA;

- IPEANPUATHETO HE 3ala3Ba MPOABJIKABAIIO YYacTHE B YIPABICHUETO HA CTOKUTE M MPOAYKIUATA,
JOKOIIKOTO TO OOMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTa, HHUTO €(EKTHBEH KOHTPON HaJ
MPOIAaBAHUTE CTOKH U MPOLYKIIHS;

- cyMaTa Ha MPHUX0a MOXE HAASKIHO 1a ObJe OLlEHEHA;

- BEPOATHO € MKOHOMUYECKHUTE TOJI3H, CBBP3aHU ChC CAECNKATA, J]a CE MOIy4aT OT NPEAIPUITUETO; U

- HalpaBEeHHUTE Pa3XOAW WIH TE3H, KOMTO mie OBbJAT HalpaBeHH BBB BpPb3Ka ChC CHENKaTa, MOraT
HAJKIHO 1a ObAAT OLCHEHH.

e [lpuxonbT OT mpomaxba Ha YCIyrd ce MPHU3HABA, KOraTo pe3yiATaThT OT €JHA CHIENIKa MOXKE Ja ce
olleHn HaaexaHo. [IpuxombT, CBBp3aH CbC CAENKaTa, CE NpPHU3HABA B 3aBHCHMOCT OT €Tama Ha
3aBBPIIEHOCT Ha CIENKaTa KbM Kpas Ha OTUYETHHUS NMEpHon. Pe3ynTaThT OT eqHa ClelKa MOXE Ja ce
OLIEHU HaJEXKTHO, KOraTo ca U3IIbJIHEHN BCUUKH CIEIBAIIM YCIOBUS:

- cyMaTa Ha MPUX0Ja MOXe Ja ObJie HaJeKIHO OLlEHEHa ;

- BEPOATHO MPEANPHUATHETO I1I€ UMa HKOHOMUYECKH IOJI3U, CBBP3aHU ChC CACIKATa;

- €Tana Ha 3aBbPIICHOCT Ha CAENKATa KbM Kpasi HA OTYETHUS MEPUOI MOXKE HAJISKIHO /1a CE OLEHU; U

- pa3xomuTe, HANpaBeHW MO CHEIKaTa, KAKTO M Pa3XOAUTE 3a 3aBBPIIBAHE Ha CHEIKaTa MOXKE
HAJKIHO 1a ObAAT OLCHEHH.
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I[Ipuxoan (MpoabKeHHE)

MC)K)II/IHHI/ITC U aBaHCOBUTC IUIAIAHWUA, HAIIPABCHU OT KIMUCHTUTE, OOMKHOBEHO HE OTpassaBaT
HU3BBPUHICHUTC YCIIYTH.

Eranbst Ha 3aBBPHICHOCT HAa €Ha CACIIKa MOXC Oa CC ONpCACiiv IO pas3IMYHU MCTOOU. B 3aBucumoct ot
XapaKkTepa Ha CACIIKAaTa MCTOAUTC MOXKE Jlda BKJIFOYBAT:

® [IpCrjca Ha U3BbPHICHATA pa60Ta;

® M3BLPUICHUTC JO MOMCHTA YCIYIrd KaTO IMPOLCHT OT O6H.[I/I$I obeMm Ha YCIYIUuTeC, KOUTO TpSI6Ba Ja
6’L}_IaT HU3BBPUICHU,; UTTN

® YacCTTa, KOATO HAIIPABECHUTC O MOMCHTA pa3XoAu NpCACTaBIABAT OT O6I]_[I/I$I obeMm Ha OpCABUICHUTC
pa3xoau 1o cAciIKaTta. Camo pa3sxoauTe, KOUTO OTpas3dBaT HU3BBPUICHUTC OO MOMCHTA YCIYyru, CC
BKJIFOYBAT B HAIIPaBCHUTC JO MOMCHTA pa3Xou. Camo pa3xoauTe, KOUTO OTpa3saBAT U3BBPUHICHUTC
YCIiyru Win YCIyrurte, KOUTO TpSI6Ba Ja 6T>Z[aT HU3BBPUICHU, CC BKIIIOYBAT B 06]].[1/15[ o0eM Ha
NpeABUACHUTEC Pa3xXo4u IO CACIIKATa.

HpI/IXO,Z[I/I OT JIUXBU, Bb3HAIPAXKACHUA 3a IIpaBa U JUBUACHTH, CC IIPU3HABAT, KOI'aTO:

¢ € Bb3MOXHO IMPEAINTPUATHCTO Jd UMa HKOHOMUYCCKU IMOJI3HU, CBbP3aHU CbC CACIKATA; U
® CyMaTa Ha IPpUXOAUTC MOKC HAACKIHO a 6’]),[[6 OICHCHA.

HpI/IXO,Z[I/ITC OT JIUXBH, Bb3HATIPpAKJACHUA 3a ITpaBa U JUBUJACHTHU CC NMMPHU3HABAT KAKTO CJIC/ABA:

e JMXBaTa ce MpHU3HaBa [0 METo/Ia Ha e)eKTUBHATA JInxBa chriaacHo MCC39;

e BB3HATPAKJICHHSTA 3a MpaBa Ce NMPU3HABAT, Ha 0a3a HAa CUCTOBOJHUS MPUHIMII HA HAYKHCISABaHE,
CBIIACHO ChIbPIKAHUETO Ha CHOTBETHOTO CIIOPAa3yMEHHUE;

e JIMBUJCHTUTE CE MPU3HABAT, KOTATO CE€ YCTAHOBU MPABOTO Ha aKIMOHEpa Ja MOAYYH IJIAllaHEeTo;

Hennarena JInXBa, HATpylaHa NOpCaAn HpI/I,I[O6I/IBaH€TO Ha JIMXBOHOCHA HWHBCCTHIMA - IIOCICABAJIUTC
JIMXBCHU TIOCTBIUICHUSA CC Pas3npeaAcidaT MCKAY IMCepuoaa Mnpeau HpI/I,Z[O6I/IBaHCTO n TO3HU CICHO
HpI/I,Z[O6I/IBaHeTO. Camo JacTTa CIIC HpI/I,Z[O6I/IBaHCTO CC IIpU3HABa 3a MMPUXOM.

I[I/IBI/II[CHTI/I II0 KaIluTaJIOBU IICHHU KHMXKa 00sIBeHU OT mevanouTe apeau HpI/I,Z[O6I/IBaHeTO CC IMpU3HaBaT B
rneyagbaTa Wid 3ary6aTa IIpu YCTAaHOBABAHC HA NPABOTO Ja MOJYYHU AUBUJCHT, HE3aBUCHUMO OT TOBA Aalin
JUBUACHTUTC CC OTHACAT 3a rneyanada pcain3rpanHa npeau Ujm CJICH HpI/II[O6I/IBaH€T0.

B’L3Harpa)KZ[CHI/I$ITa 3a IpaBa CC HAYUCIABAT CHIJIACHO YCJIOBHATA HAa CBHOTBCTHOTO CIHOPA3YMCHUC U
OOMKHOBEHO Ce MMpU3HABAT HA Ta3h OCHOBA, OCBCH aKO C OrJICH pa3nope;[61/ITe Ha CIIOpa3zyMCHUCTO € I10-
MOAXOJAIIO IMPUXOABT Aa CC IPpHU3HABA HA ApYyra CUCTCMHA WJIM palluOHaJIHA baza.

HpI/IXOI[’BT CC MpH3HaBa CaMO KOrato mmMa BEPOATHOCT NPCANPHUATUCTO Aa MOJYyYU UKOHOMUUYCCKHU I1OJI3U,
CBBbpP3aHU CHC CACIIKATA.

Koraro BB3HHMKHE HECUTYPHOCT OKOJIO C’L6I/IpaH€T0 Ha CyMa, KOATO BC€YC € BKJIKOYCHA B MpHUXOoJa4,
HCC’B6I/IpaCMaTa CyMa UM CcymMaTta, OTHOCHO KOATO Bb3CTAHOBABAHCTO BEYC HC € BEPOATHO, CC MPHU3HABA 3a
pas3xo, a HC 3a KOPCKIUA Ha CyMaTa Ha I'bPBOHAYAJIHO NPU3HATUSA IIPUXO.

HpI/IXOI[I/ITG OT Ha€MHU CC MMpU3HABAT Ha BpEMCBa 0a3a 3a CpOKa Ha A0rosopa.
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DOUHAHCOBH PUCKOBE
Kpeoumen pucx

PI/ICK"LT, 4c CTpaHa 1o (1)I/IHaHCOBI/I HWHCTPYMCHTH - aKTHBU HA NPCANIPUATUCTO HAMA Ja YCIICC a U3IJIATH
3aAbJIDKCHUCTO CHU U 1IC TPUYNHN (l)I/IHaHCOBa 3ary6a Ha OpCANpuUudaTrUCTO.

Jlukseuden puck

.HI/IKBI/I}_IHI/IHT PUCK Bb3HHUKBA OT BPEMCBOTO Pa3sMUHABAHC HA JOTOBOPCHUTC MAACKHN HA MAPUYHUTC aKTUBU
" 3adbJIKCHUA W BB3MOXKHOCTTA JJIBKHUIUTC Oa HC Ca B CbCTOAHHUC [a YPCAAT 3aAbJKCHHUATA CU KbM
npeaArnpusATUCTO B CTAHAAPTHUTC CPOKOBEC.

Ilazapen puck

PI/ICK’LT, qc ClpaBeajinBaTa CTOMHOCT WIIH 6’B,I[C]J_[I/ITC MNapu4yH MIOTOLHM Ha (I)I/IHaHCOBI/IH WHCTPYMCHT 1IIC
Bapupart rnopaauv rmpoMeHu B Ma3apHUTC IICHU. Ha3apHI/I$IT PHUCK C€ CBCTOU OT TPU BUJA PUCK:

e Banymen puck - PHUCKBT, Y€ CIPaBEAJIUBaTa CTOMHOCT MM ObJEIIMTE Napu4HU IOTOLU Ha
(MHAHCOBUA MHCTPYMEHT L€ BapUpaT MOpagu MIPOMEHH B OOMEHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue€ CIIpaBeJMBaTa CTOMHOCT WM OBJCHIMTE NapUYHU MOTOUM Ha (UHAHCOB
WHCTPYMEHT 1€ BapupaT MOpaay MPOMEHH B Ma3apHUTE TUXBEHU MPOLIEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBEJUBaTa CTOMHOCT MM OBbACIIUTE MAPUYHHU IOTOLUM Ha
(MHAHCOBHA MHCTPYMEHT WIE€ BapupaT MOpagd MPOMEHH B Ma3apHUTE LEHU (Pa3indHUu OT TeE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJlyT€H PUCK), HE3aBUCHMO OT TOBa Jajl TEe3H NPOMEHH ca
NPUYMHEHH OT (DakTOpH, cieHuHUUHM 32 OTACTHHS (MHAHCOB MHCTPYMEHT HMJIM HETOBUS €MHUTEHT,
WM OT (aKTOpH, BIHSIEIIN BbPXY BCHUKHU MO00HN (PUHAHCOBH MHCTPYMEHTH, THPTYBaHHU Ha Ta3apa.

[TonuTHkaTa Ha MPEIIPUATHETO 32 LSTIOCTHO YIIPABJICHUE HA PUCKOBETE € ChbCPENOTOUEHA U MMA 3a LIEeIT Ja
HaMalli eBEeHTyaJTHUTE HeOIaronpusITHU eheKTH BbpPXY (PMHAHCOBUS PE3yiTaT.

EdexTn oTr npomeHuTe B 00MeHHHTE KypCcOBe

QYHKHI/IOHaHHaTa BaJlyTa Ha HNpPCANPUATHCTO C 6’BJ'IFapCKI/I$IT JICB. BanyTaTa Ha TMpCACTAaBAHC B
HUHAWBUAYAJTHUA (bHHaHCOB OTYECT € 61,J1rapc1<1/1 JICB.
HaCTOHH_II/IHT (I)I/IHaHCOB OTYCT € NPCACTABCH B XWUJIAU JICBA (XI/IJ'I. J'IB.).

qy)K}leCTpaHHa BaJlyTa € BC4dKa BaJlyTa pa3jiniHa OT (l)yHKL[I/IOHaJ'IHaTa BaJlyTa Ha NpCAIIPUATHCTO.

Crhenkure B 4yXIAECTpaHHA BajyTa CE€ BIHCBAaT IbPBOHAYAIHO BHB (YHKIMOHAJIHA BAIyTa, KaTO KbM
cyMmaTa Ha 4yy)KJecTpaHHaTa BallyTa ce Ipuiara eHTpannus Kypc Ha bearapcka Haponna banka (BHDB) 3a
CBHOTBETHATA BaJIyTa, KbM JaTaTa Ha CAEIKaTa.

KypcoBute pasznuku, Bb3HUKBAILIM NpU YPEKIAHE HAa MApUYHM MO3UIMHU WIM IPU NPEU3UMCIIsIBaHE Ha
MapUYHUTE TO3UITUY HA TIPEANPHUATUETO 110 KypCOBE, PA3IMUHHU OT T€3H, TPHU KOUTO ca OWJIH MPEU3UHCICHU
MPH MEPBOHAYAIHOTO MPU3HABAHE ITPE3 MEPUOa WU B IPESAXOIHU (PUHAHCOBU OTYETH, CE MPU3HABAT KATO
nedanba wim 3aryba 3a mepuoja, B KOWTO ca Bh3HUKHAIM, ¢ HAKOM m3KimroueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3iINK{, Bb3HUKBAIM IO JaJicHA MapyuyHa MO3UIIMS, KOSITO MO CHIIHOCTTA CH MPEACTaBISIBA
YacT OT HETHA MHBECTHUIMS HAa OTYUTAIIA CE€ CTONAHCKA €IMHUIIA B UY>KJIECTpaHHA JEHHOCT.

Koraro Mnapru4Ha no3ulivd BBb3HUKBA B PCE3YJITAT HAa CACIKA C UYXACCTpaHHA BaJlyTa U UMa NpOMsAHA B
OOMEHHHUS KypC MCXKY JaTaTa Ha CACIIKATa U JaTaTa Ha YPEKAAHCTO, CC MMOABABA KypCOBa pa3JIMKa.
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)
DOuHAHCOBM PUCKOBe (IPOIbJKeHHE)
EdexTn oT npoMeHuTe B 00MeHHHTE KypcoBe (IIPOIbJIKeHHE)

Koraro caciiKaTa 6"LZ[C Yp€acHa B paMKUTC Ha CbIIHA OTUCTCH ICPUOI, IIPC3 KOHITO € BBb3HHUKHAJIA, IOdj1aTa
KypCOBa pa3jinKa CC MpH3HaBa Npe3 AAaACHUA IICPUOA. Ho xoraro caciiKaTa 6’5)_'[6 YpeAacHa 1mpe3 CIaCABAIll
OTUCTCH MNCpPUOJ, KypCOBaTa pasjidKa, IMpU3HATA MPE3 BCCKU OT MCKIAMHHHUTC MCPUOAMU OO0 OAaTaTa Ha
YPCKAAHCTO, CC OopeacaA OT IIpOMsAHATa Ha OOMEHHUTE KYPCOBC IPE3 BCCKU MICPUOA.

Koraro neuanba nnm 331"}/63 OT HCIapuvHa Mmo3unud € OTpasceHa JUPCKTHO B coOCTBEHUS KamnuTaj, BCCKHU
00OMEHEH KOMIIOHEHT OT Ta3W Iedanba Wiu 3ary6a CC Ipu3HaBa B Jpyr BCEOOXBATEH J0XO0m. Korato
neyagba WU 38.1"}/63 OT HCIapu4yHa MNOo3ulusA € OTpa3CHa B rmeyambata Wiau 3ary6aTa, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H medagda UM 3ar y6a CC IMpU3HaBa KaTo rneyagda uiu 33.1"}/'68..

Korato onpenenern MC®PO u3KMCKBAT HAKOW MEUaON WK 3ary0r OT aKTHBH Jla CE OTPa3sBaT AUPEKTHO B
COOCTBEHHS KalUTal W KOraTo TaKbB aKTUB CE OIeHsBa B uyxaecTpanHa Bamyta, MCC 21 wusuckpa
MpeolleHeHATa CTOMHOCT Ja Obje Mpeu3urClicHa, W3MON3BAMKH Kypca KbM JaraTa Ha ONpeEleisHe Ha
CTOMHOCTTA, B PE3yJATaT Ha KOETO C€ MojiydaBa KypcoBa pas3linka, KOSITO CHIIO Ce MpPU3HABA B JPYT
BCeOOXBATEH JOXO/I.

HpC,Z[HpI/ISITI/IeTO IMpaBHu MPCOLCHKA HAa MO3UIHUHU B UYKACCTPAHHA BaJlyTa KbM Kpasd HAa OTUCTHUA NICPUOA U
TCKYHIO IMPE3 OTYCTHUA IICPUO.

[Tosunuure B uyxknectpanHa Bamyta KbM 31 mexemBpu 2013 u 31 gekemBpu 2012 roguHa ca OLICHEHU B
HACTOSIIMS WHANBUyaIeH (PMHAHCOB OTYET IO 3aKIFounTenHus Kypc Ha BHB.

CueToBOAHH NMPEANnoJJI0OKCHUA U npnﬁnnmremm CYE€TOBOJIHHU IMPECUHECHKHU

B pe3yjTaT Ha HECUTYpPHOCTTA, MPUCHIIA Ha ACIOBaTa ,I[CﬁHOCT, MHOIro CTaTu OT HWHAUBUIAYAJIHUA
(l)I/IHaHCOB OTYCT HC MOJICIKAT Ha IMPCIH3HA OLICHKA, a CaMO Ha HpI/I6J'II/I3I/ITeJ'IHa OIICHKA. HpI/I6J'II/I3I/IT€J'IHI/ITC
OICHKH C€ OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4Ha U HAJCKIHA I/IH(I)OpMaL[I/ISI.

H3non3Banero Ha pasymMHu HpI/I6J'H/IBI/ITeJ'IHI/I OLICHKHU NpCACTaBJIdIBa OCHOBCH CICMCHT B U3TOTBAHCTO Ha
q)HHaHCOB OTYCT U HC HaMaJIsIBa TAXHATa JOCTOBCPHOCT. HpHnaraHero Ha MCDKI[YHapOI[HI/ITe CTaHOapTH 3a
q)HHaHCOBO OTYUTAHC HM3UCKBA OT PBKOBOACTBOTO Ja MPUIOKH HAKOHW CUCTOBOAHU MPCAIOJIONKCHHUA H
HpI/I6J'II/I3I/ITCHHI/I CUCTOBOAHM MPCICHKU IPHU H3TOTBAHC Ha (I)I/IHaHCOB OTYCT U IMpHU OMIpCACISAHC Ha
CTOMHOCTTa HA HSIKOH OT AKTUBUTC, MACUBUTEC, MPUXOAUTC U PA3XOAUTC. Bcuuku Te ce HU3BBPIIBAT Ha
OCHOBAaTa Ha Haﬁ—;[06paTa MNpCelICHKAa, KOATO € HaIllpaB€Ha OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHUA
nepuona. I[Cf/iCTBI/ITCJ'IHI/ITC pe3yiaTaTu Ouxa MOIIH Ja C€ pas3janyvaBaT OT TMPCACTABCHUTC BbHB
HWHAWBUAYAJTHUA (I)I/IHaHCOB OTHYCT.

I[a;[eHa HpI/I6HI/I3I/ITCHHa OLICHKAa TOJIC)KM Ha HOpCpasryICKAaHC, aKO HACThIAT TPOMCHU B
06CTO$ITCJ'ICTBaTa, Ha KOUTO C€ OCHOBaBa, WJIMX B peE3yJTaT OT IIO0JIy4YCHAa HOBa I/IH(I)OpMaLII/IFI NI
JAOM'BJIHUTCIIHO HATPyIaH OIIUT. Hpepa3rne>i<z[aHeTo Ha HpI/I6HI/IBI/ITeﬂHaTa OLICHKa HE€ CC€ CBBp3Ba C
nNpeaAxoaHu MEpruoan U HE MPCACTABIIABAa KOPCKI[MA HaA I'PCIIIKaA.

E(I)CKT’BT OT IpoMsdgHATa B CUCTOBOJHA HpI/I6J'II/IBI/IT€J'IHa OLCHKa, CC IMpu3HaBa NCPCICKTHBHO YpPE3
BKJIFOYBAHCTO MY B OTUCTA 3a BCEOOXBAaTHUS JA0XO0H 3a I€pruoaa Ha mpoMsiHaTa, ako IMMpoMsAHaTa 3aciara caMo
TO3U ICPUOJ WJIK NIEpHUOJa Ha IIpoMsaHaTa u 6’BI[GH_II/I nepruoau, ako rnmpomMgHaTa 3acsra u 6’BI[CH_II/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IMMPpOMAHATA B CUCTOBOJHATA HpI/I6J'H/I31/ITeJ'IHa OLICHKAa BOAU 10 NIPOMCHU B aKTUBUTC

1 MaCUBUTE, UJIK C€ OTHACA O KOMIIOHCHT OT KalluTaJia, TS CC MMPHU3HABA YPE3 KOPUTUPAHC HA OamancoBaTa
CTOMHOCT Ha CBBbP3aHUA aKTUB, TACUB WJIM KOMIIOHCHT OT KallMTalla B [ICpUOAa Ha IpOMAHATa.
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBIHIECTBEHU CYETOBOJHHU MOJIUTUKH (ITPOJABJIKEHUE)
JIn3uHr

JIn3uHroB JA0TroBOp CC€ macng’pnunpa Kato (1)I/IH8.HCOB JIM3UHI, aKO IMPEXBBPISA MO CHIICCTBO BCHUYKU
PUCKOBEC 1 U3rogu OT COOCTBEHOCTTA BBPXY aKTHBA. JIn3uHroB JA0TOBOp CC Knacmi)nunpa KaTO ONCpPpaTUBCH
JIM3UHT, aKO HC NPCXBHPJIA IO CHIIECTBO BCUYKU PUCKOBE U U3roAu OT CcOOCTBEHOCTTA BBPXY aKTHBA.

Hpuznaeaue u omuumane Ha qbummcoe JU3UH2086 002080]), no Koiumo npe@npuﬂmuemo e
Jiu3uHzonojiydameli

B maganoro Ha JTH3UHTOBUSI CpOK (bHHaHCOBI/ISIT JIM3UHI CC NpU3HABA KAaTO AKTUB W MAaCHMB B OTYCTA 34
(l)I/IHaHCOBOTO CbCTOSIHUC C pa3sMcp, KOITO B HA4YaJIOTO Ha JIM3UHTOBHS CpOK € paBCH Ha CHOpaBCIyIMBaTa
CTOMHOCT Ha HACTHSAT aKTHB WK, aKO € IIO-HUCBK — 110 HAaCTOoAIIaTa CTOHMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
IJIanfaHus, BCAKa €AHO OT KOUTO € ONPCACIICHO B HAYAJIOTO HA JIM3UHTOBUSA JOTOBODP.

I[I/ICKOHTOBI/IHT OpOLCHT, KOMTO C€ M3M0JI3Ba IIpU U3YUCIABAHC HAa HACTOALIATA CTOMHOCT Ha MUHHMAJIHUTE
JIM3UHTOBU IUIAllaHUA € JIMXBCHUAT MNPOLCHT, 3aJI0KCH B JIM3UHTOBUSA JOIOBOP, JOKOJKOTO TOM
MMPAaKTUYCCKU MOXE Oa 6’bI[C OIIPCACIICH; aKO TOBa € HCBB3MOXHO — H3IOJI3Ba CC I[I/I(l)epeHL[I/IaJ'IHI/ISIT
JIMXBCH MPOLICHT I10 3aAbJIDKCHUCTO HA JIM3UHTOIIOJTYyIaTCIIs. H’prOHa‘laﬂHHTe IMPCKU pa3xoau, U3BbPIHICHU
OT JIM3UHTOIIOJIy4aTeiis, Ce HpI/I6aB$IT KbM CyMaTta, Ipu3HaTa KaTO aKTUB.

MuHHMAIHUTE JTH3UHTOBU IUIalMaHusa CC pa3npeaciaT MCKIY (bHHaHCOBI/I}I pa3xoa U HaMaJICHUCTO Ha
HCIIJIATCHOTO 3aABbJDKCHUC. ®OHUHAHCOBUAT pa3xon c€ pasnpeacisl mo nepuoau 3a CpoKa Ha JIM3MHIOBUA
JA0TrOBOpP, TaKa Y€ Ja CC MOJYYU MOCTOAHCH MNCPUOAUYCH JIMXBCH IMPOHCHT IO OCTATBYHOTO CaJIA0 HaA
3aBJDKCHHUCTO.

AMOpTI/IBI/IpyeMI/ITC HACTU aKTHUBU CC aMOPTU3UPAT B CbOTBETCTBUEC C aMOPTU3ALIUOHHUTC METOAU U HOPMHU,
KOUTO NPpCANPUATHUCTO Mpujara 3a COOCTBEHUTE CH aKTHUBH. AKO ChIICCTBYBA pasymMHa CHUT'YPHOCT, 4€
npeanpusATuCTO 1IC HpI/I)IO6I/I€ COOCTBEHOCT BBpPXY AKTHBA B Kpad HaA JMU3UHIOBHUA OOTrOBOpP, aAKTUBBT CC
aMoOpTU3Upa 3a nepruojia Ha MOJIC3HUA KUBOT, B IPOTHBCH cnyqaﬁ, , AKTUBBT U3LSJI0 CE€ aMOpPTU3HPa ITPE3
IMO-KpaTKu:A OT ABAaTa CPOKa — CPOKa HA JIM3UHTOBUA JOTOBOP HUJIU IMOJIC3HUS JXKUBOT HA AKTHBA.

Hpu3ua3aue U omuyumane Ha onepamueéeH JIUZUH206 002060]), no Koumo npednpuﬂmuemo e
Jiu3uHzonojtiydiameli

JIu3uHroBHUTE IJ1alaHvd 1Mo OMCPATUBCH JIM3UHT CC MPU3HABAT KATO pa3xXxod B MHAWBUAYAJIHHUA OTYCT 34
BCeOOXBaTHUSA J0X0d IIO JIMHCHHUS MCTOA 3a LCIusA CPOK Ha JIM3UHIOBUA OOrOBOP, OCBCH aAKO Apyra
CHCTEMHA 0a3a HE € npeaACTaBUTCIIHA 3a BPEMCETO, MPE3 KOCTO NPCANPUATUCTO U3IMOJI3BAa HU3TOAUTC Ha
HaCTHs aKTHUB.

Ilpuznaeane u omuumane Ha QUHAHCO8 JIUZUHZ08 002060p, HO KOUMO HNPEONPUAMUEHO €
JAU3UH200ame

HpCI[HpI/ISITI/IeTO IMpru3HaBa aKTUBUTEC, ObPXKAHU MO CHUJIIATA Ha (bPIHaHCOB JIM3UHI, B CBOSI MHIUWBUIAYAJICH
(1)I/IHaHCOB OTYCT U THU HNPCACTABA KATO B3E€MaHC, YUATO CyMa € paBHa Ha HCTHaTa HWHBCCTULIUSA B
JIM3UHIT'OBHA JOT'OBODP. HOI[J'IG)KaH_IOTO Ha MOJy4aBaHC JIM3WUHI'OBO IVIAIAHE CC PA3TJICKIa KAaTO IMMoracaBaHe
Ha rJlaBHHIIA U (I)I/IHaHCOB J0XO0Md.

HpI/I3HaBaHCTO Ha (I)I/IHaHCOBI/ISI A0X04 C€ OCHOBaBa Ha MOZACH, OTpassaBall ITOCTOAHHA HOpPMa Ha
BB3BPBIIACMOCT 3a MEPUOAUTC BHPXY HCTHATA MHBCCTHULIUA HA JIM3UHIOAATCIISA, CBBbp3aHa C (I)I/IHaHCOBI/IH
JIN3WHT.

HpI/IXOI[’BT oT r[poz[a>K6aTa, MNpU3HAT B HAYAJIOTO Ha CPpOKa Ha (bl/IHaHCOBI/I}I JIM3WUHT OT JIM3HMHIOAATCIIA |,
npeacTaBjisiBa CIIpaBCAJIMBATa CTOMHOCT Ha aKTHBa WIMA aKO TSI € MO-HHUCKa — HacTosdmara CTOMHOCT Ha
MHUHUMAJHUTC JIM3UHTOBU IUIAIIAHWA, HU3YUCICHU IIPU Ia3apCH JIMXBCH IMPOLCHT. CebecToiHOCTTA HA
npoz[a>1<6aTa B HA4YaJIOTO Ha CPOKa Ha JIM3UHTOBUSA JOT'OBOP € ce0ecTOMHOCTTA UM OajJaHCcoBaTa CTOﬁHOCT,
aKO Ca pa3JIM4YHU, Ha HacTaTa CO6CTBCHOCT, HaMajiICHa CbhC HaCTOdAIIaTa CTOHMHOCT Ha HCrapaHTHpaHaTa
OCTaTh4yHa CTOMHOCT.
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

Pa3xoau mo 3aemu

Pa3XOZ[I/IT€ Mo 3a€MHU, KOHUTO MOrar IpdKO Aa €€ OTHCCAT KbM HpI/IZ[O6I/IBaHGT 0, CTPOUTCICTBOTO HJIN
MPpOU3BOACTBOTO HAa €AWH OTTOBAPAIIl HAa YCIOBHUATA AKTUB, CC KAIIUTAIU3UPAT KATO 4aCT OT CTOMHOCTTA Ha
TO3H aKTHB. prFI/ITe pas3xoau 1o 3a€MHU CC MPU3HABAT KaTO pa3Xxod.

OTFOBapSIH.[ Ha yCJIOBUATA AKTHUB € aKTUB, KOMTO 110 HCO6XO,I[I/IMOCT HU3UCKBA 3HAUUTCIICH ICpHUOId OT BPCME
3a IOATOTOBKA 3a HEroBaTa MpCABUIKIaHa yHOTpe6a nim npoz[a>i<6a.

Pazxomute mo 3aeMu ce KamuTalIU3upar KAaTo 4YacT OT CTOMHOCTTa Ha aKTHBA, KOraTO CBhIIECTBYBA
BEPOSTHOCT, Y€ TE I JIOBENAT /IO OBJCIIN HKOHOMHYECKH ITOJI3H 33 MPEANPHUATHETO U KOTaTO Pa3sXOIUTe
Morar Aa ObIaT HaJeKIHO OLIEHEHH.

PaSXOZ[I/ITC 10 3a€MH, KOUTO MOratT aa 6’BZ[aT IMPpsIKO OTHECCHU KbM HpI/IZ[O6I/IBaH€T0, CTPOUTCIICTBOTO UJIN
MPpOU3BOACTBOTO HA JAJACH OTroBapdIll Ha YCJIOBHATA AKTUB, Ca OHC3U pa3XoAu I10 3a€MU, KOUTO Ouxa ouau
I/I366FHaTI/I, aKO pa3xoAbT MO OTroBapsIrd Ha YCIIOBUATA aKTUB HE € oun HU3BBPIICH.

Hpe):[npm{TI/Iero KalluTaJIM3upa pasxoguTe IO 3aCMU KAaTO YaCT OT CTOMHOCTTa Ha OTroBapsiIursa Ha
YCJIOBUATA aKTHUB Ha HAYaJIHATA JaTa Ha KalluTaJIU3alus.

Hauannara JlaTa Ha KanuTajliu3alusaTa € AaTaTa, Ha KOATO MPCANPUATUCTO 3a MbPBU IBT YAOBJIICTBOPU
CJICOHUTC yCIIOBUA:

® U3BBHPIIM Pa3XOJHTE 33 aKTHBA;

® M3BBHPIIM Pa3XOIUTE MO 32EMUTE; KAKTO U

e MpeanpueMe JeHHOCTH, HeoOXOMMH 32 MOJTrOTBSHE HA aKTHBA 3a MPEABMKIaHATA MY YIIOTpeOa HIIH
nponaxoa.

HpC,Z[HpI/ISITI/IeTO MNpCyCTaHOBABA KAIIUTAJIU3UPAHCTO HaA pPa3xXOAUTC IO 3acMHU 3a ABJITrd Nepuoau, Ipe3
KOUTO € MPCKbCHATO AKTUBHOTO HOZ[06pCHI/Ie Ha OTroBapsll Ha yCJIIOBUATA aKTUB.

Hpel[HpI/I}ITI/ICTO MMpeKpaTsaABa KallUTAJIMW3AlUATA Ha pa3xXxoAuTe IO 3acMH, KOrato cCa IMPUKIOYCHU B
3HAYUTCIHA CTCIICH BCHUYKH I[CfIHOCTI/I, HCO6XO,Z[I/IMI/I 3a MOATOTBAHCTO Ha OTTOBapsAlIdA Ha YCJIOBHATA
AKTHB 34 NpCABUKAAaHATa yHOTpC6a UIIn npo;[a>K6a.

Y c10BHM aKTHBH M MACHBH
VcII0BeH nacus €:

® BB3MOXKHO 3aJAbJDKCHUC, KOCTO IMPOU3JIM3a OT MHUHAJIN CHLOUTUS U YHETO CbhIICCTBYBAHC IIC 6’[),[[6
MOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIBAHCTO HA CIHO HJIM IMOBCUC HCCUT'YPHH 6’]),[[6]111/1
CT,6I/ITI/I}I, KOHUTO HC MOorart Ja 6’L}_IaT H30ATI0 KOHTPOJIUPAHU OT MPEANPUATUCTO; UITN

® HACTOALIO 3aAbJIDKCHUEC, KOCTO NPOM3JIn3a OT MUHAIN CT;6I/ITI/I$I, HO HC € IIPU3HATO, 3al10TO:

-HC € BCPOATHO 3a MOracaBaHCTO MYy Oa 6T>I[C HCO6XO,I[I/IM H3XOIAI MOTOK OT peCypCH, ChbAbpiKALIH
HNKOHOMUYECCKHU ITIOJI3HU,; U
- CyMaTa Ha 3aAbJDKCHUCTO HE MOKC a 6’]),[[6 OrnpeaciacHa ¢ 10CTaTb4Ha CTCIICH Ha HAACKIHOCT.

VCloBeH aKkTHB € Bb3MOXKCH aKTHB, KOMTO mpousJjm3a OT MUHAJIN CHLOUTHUS U UHETO ChIICCTBYBAHC LIC 6’52[6
MNOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO HA C€JHO HJIM IOBCUC HCCUTYPHU 6’L,Z[CH_II/I
C’L6I/ITI/I$I, KOHUTO HE Morart Ja 6’L}_IaT U310 KOHTPOJUPAHU OT NPEANPUATUCTO.
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1. NHIUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

1.1. UmoTH, MALIMHHU, CHOPbKEHUS

Mamunn u | Tpancnopruu JApyru Kanwrau-
3emn o0opoynBaHe cpelcTBa aKTHBHU upaui Obwo
paszxoamn
OTt4eTHa cTOIHOCT
Cango kM 31.12.2011 11 158 19 490 835 3319 2041 36 843
HocTbiumm 636 14 24 674
Wsnesnu (545) (61) (606)
TIpeolieHKH IPU3HATH B KanUTaja (8 310) (8310)
Cango kbm 31.12.2012 2 848 19 581 774 3333 2065 28 601
HocTbumm 1817 132 44 1993
Wsnesnu (74) (20) 94)
Canpno kbMm 31.12.2013 2 848 21 324 774 3465 2089 30 500
AmopTu3anus
Cango kbm 31.12.2011 9 565 720 1224 11 509
HocTbiumm 709 63 184 956
Wsnesnu (160) (60) (220)
Cango kbM 31.12.2012 - 10 114 723 1408 - 12 245
HocTbiumm 711 35 175 921
Wsnesnu (22) (22)
Canpno kbMm 31.12.2013 - 10 803 758 1583 - 13 144
Banancosa croiiHocT
BanancoBa croiinoct kbm 31.12.2012 2 848 9 467 51 1925 2 065 16 356
BanancoBa croiinoct kbm 31.12.2013 2 848 10 521 16 1 882 2 089 17 356
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (ITPOABJIKEHUE)

1.2. HemaTepua/JIHu aKTHBH

[IpaBa riﬂ) oor;)y 2::;:'[“ Jpyru akrusu Oo6mo
OTt4eTrHa cTOIHOCT
Caajgo kpm 31.12.2011 1190 2 840 1700 5730
TMocTbnumm 48 48
Camno kbMm 31.12.2012 1190 2 888 1700 5778
MocTbmum 39 39
Canno kbm 31.12.2013 1190 2927 1700 5817
AmopTu3anus
Cango kbMm 31.12.2011 638 2008 929 3575
TMocTbnumm 156 92 136 384
Camno kbMm 31.12.2012 794 2100 1065 3959
TMocTenumm 156 99 136 391
Canno kbm 31.12.2013 950 2199 1201 4 350
BanancoBa croiiHocT
BanancoBa croiinoct kbm 31.12.2012 396 788 635 1819
BanancoBa croiinoct kbm 31.12.2013 240 728 499 1467
1.3. UuBecTHIMH B IbIICPHH NMpPeATPUSATHS
Bux 31.12.2013 31.12.2012
pasmep CTOIHOCT pasmep CroiinocT
"Moymrsa Aprc" OO/ 51% 20 51% 20
"Nenmpakc" Al 60% 3 60% 3
"Iu [Tu Ec bearapusa" OO/] 60% 3 60% 3
"Humucodt" OO/ 51% 3 51% 3
"Nucrop Mequsa" EOO/L 100% 16 100% 16
"Murutan [Ipuat" EOOL 100% 5 100% 5
"Comapcetr" EOO/] 100% 5 100% 5
"Tuno IIpunt" OO/ 30% 370 30% 370
O61mo 425 425
JensbT Ha KOocBeHO yuactue B ,, Tumo [Ipuat” OO/ (upe3 ,,Jururan [Ipuat” EOON) e 50%.
1.4. Herexymn ¢puHAHCOBH aKTHBH
Herexymm ¢guHaHCcOBM AKTHBH 31.12.2013 r. | 31.12.2012r.

Kpenutu n B3emanust 7737 7 798

O6mo 7737 7798

Bup 31.12.2013 r. | 31.12.2012r.

B3emaHus no kpeauTu OT CBBP3aHM JIMLA B Ipynara 7737 7798

0610 7737 7798

OcHOBHUTE napamMeTpu Ha KpSAUTUTC U B3CMaHUATA Ca OIIOBECTCHU B oem. 1.8.1.
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (ITPOABJIKEHUE)

1.5. Herexkymu ThpProBcky M ApPYru B3eMaHHs

Bun 31.12.2013 r. 31.12.2012 r.
Jpyru Herexkyumm B3eMaHus 295 -
Ipennnatenu pazxoau 295 -
0610 295 -
1.6. MaTepuaanu 3anacu
Bun 31.12.2013 r. 31.12.2012 r.
Marepuanu B T.4. /HeTO/ 2131 2 493
OCHOBHU U CLIOMaraTeIHu MaTepUaIn 2131 2493
0610 2131 2 493
1.7. Tekymu THProBcKH U APYTH B3eMaHUsI
Bun 31.12.2013 31.12.2012 r.
B3emaHust oT cBbp3aHM JIMLA B rpynara /HeTo/ 4 084 3038
Bzemanus no nponaxxom 4084 3038
B3emaHust 0T cBbp3aHHM JIMLA H3BBH rpynaTa /Hero/ 65 77
Bzemanus no nponaxxom 61 73
Hpyru B3emMaHus 4 4
B3emanust no npoaa:xkou /Hero/ 2 897 2951
Bzemanns no nponaxxom 2897 2951
B3emanust mo npegocTaBeHH aBaHCH /HeTo/ 640 858
B3emaHus no nperocTaBeHH aBaHCU 640 858
Jpyru tekymm B3eMaHus 179 54
IIpenocraBeHn rapaHiuy U ACTO3UTU 4 3
IIpennnatenu pazxoau 175 51
Oo6mo 7 865 6978
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJKEHUE)

1.8. Texymu (puHAHCOBH AKTHBH

Texkymu (puHAHCOBH AKTUBH 31.12.2013 r. | 31.12.2012r.
Kpenutu n B3emanust 2294 2 037
@DrHAHCOBM aKTUBH Ha Pa3IOJIOKEHHE 32 MPOIaXKoa 11 11
O61m0 2 305 2 048

1.8.1. Kpeautu u B3eMaHusl — TeKYLIH

Bun 31.12.2013 r. | 31.12.2012r.
B3emaHusi mo KpeauTH OT CBBP3aHM JIMIA B rpynarta /Heto/ 1612 1298
B3emaHus no kpeauTu OT CBBP3aHU JIHMLA B Ipynara 642 595
B3emaHus no TuXBH O KPEIUTH OT CBBP3aHU JIUIIA B TpynaTa 970 703
B3emaHusi Mo KpeauTH OT CBBP3aHM JIMIA M3BbH Ipynara /HeTo/ 206 201
B3emaHus 1o KpeauTH OT CBBP3aHM JHLA U3BBH IpynaTa 183 183
B3emaHus 1o TuXBH O KPEIUTH OT CBBP3aHU JIMIIA U3BBH IpynaTta 23 18
B3emaHusi Mo KpeaIuTH OT HECBbP3aHM JULA /HETO/ 476 538
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLA 326 409
B3emaHus 1o TuXBH N0 KPEJUTH OT HECBbP3aHU JIHLA 150 129
Oo61mo0 229%4 2 037

KpCZ[I/ITI/ITe U B3CMaHUATA Ca MPCACTAaBCHU B WMHAUWBUAYAJIHUA OTYCT 3a (bl/IHaHCOBOTO CbCTOSIHHUE KaTo

TCKYIIN U HETCKYIIU CIIOpCa Iepruoaa, B KOMTO ca JABIDKUMH.

[Tapamerpute Ha KpeqUTHUTE U B3eMaHUATa OT HECBBbp3aHU Juna KbM 31 nekemspu 2013 ca cnennuTe:

Jorosopen pazmep JluxBeH
Kpeanronosayuaren HA KpeaHTa % Mapgex
Excen I'A OO 150 OJIIT + 5.5% 12.2014
JIpuesap Tepauiicku 70 6.50% 12.2014
JlorcepBucuc Jlenn OO/ 346 8.00% 12.2014

KoM 31 nexemBpu 2013 kpenutute 1 B3eMaHUATa OT HECBBP3AHM JHILA Ca pa3sNpeleseHH KaTo TEKYIIH U

HCTCKYIIU Ca KAaKTO CJICABA:

Kparkocpouyna yact no Jbjarocpousa yact mo
Kpenuromoayuares aMoOpTHU3HpYyeMa CTOMHOCT aMoOpTHU3HpYyeMa CTOMHOCT
I'naBHUIA JInxsu I'naBHUIA JInxBu
Ekcen 'A OO 150 86 - -
JIbuesap Tepauiicku 70 31 - -
JlorcepBucuc Jlenn OO/ 106 33 - -
Oo61m0 326 150 - -
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (ITPOABJIKEHUE)

1.8. Texkymun punancoBu akTuBH (IPOAbJLKEHHE)

1.8.2 ®unaHcoBU aKTHBH HA Pa3NoJI0KeHNe 32 MPogaxk0a

Bux 31.12.2013 31.12.2012

Pa3mep CroiinocT Pa3smep CroiinocT
Meranpuar 100 - - 51% -
Pennon ewpu [poaykre 1% 11 1% 11
O0mo 11 11
1.9. IlapuyHu cpeAcTBa U MAPHYHHU EKBMBAJICHTH

Bun 31.12.2013 r. 31.12.2012 r.
ITapuynu cpeacTBa B Opoii 332 13
B JIeBa 332 13
ITapuyHu cpeacTBa B pa3mialiaTeJJHH CMETKH 100 119
B JIeBa 96 119
BBB BaJlyTa 4 -
Oo6mo 432 132
1.10. CoOcTBeH KanuTaN
1.10.1. OcHoBeH KamUTAJ
31.12.2013 31.12.2012

Buj akuuu Bpoii Croiinoct B Homunan Bpoii Croiinoct B Homunan

Ha aKIus Ha aKIus

aKuuu JieBa Ak JieBa
B JIeBa B JIeBa
Obuxnogeru
Emurupann 15 000 000 15 000 000 1| 15000 000 15 000 000 1
O0wmo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2013 31.12.2012
A 7 o 7 o
feonep bpoii Croiinoct | IInarenn %o bpoii Croiinoct | IlnaTrenn %o
aAKIUH Jan aAKIUH Jan

Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730| 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. ['eHues 3000000| 3000000( 3000000 20% | 3000000 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532| 3762532| 3762532 25%
O6mo 15000 000 | 15000 000 | 15000 000 | 100% | 15000 000 | 15000 000 | 15000 000 | 100%
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (ITPOABJIKEHUE)

1.10. CoOcTBeH kanuTaa (MPoJbJKEeHHE)

1.10.2. IlpeonenbueH pe3epB U 00IH pe3epBH

Pe3zeps ot
S O0mu pesepsu O01mo pe3epBu
PezepBu kbm 31.12.2011 1. 7479 3668 11 147
Hamanenus ot: (7 479) - (7 479)
[Ipeornenka Ha aKTUBU (7 479) (7 479)
PesepBu kM 31.12.2012 1. - 3 668 3 668
PesepBu kM 31.12.2013 1. - 3 668 3 668
1.11. Herexymu (pMHAHCOBH NACHBH
Herexynm ¢puHaHCOBHM NAaCHBH 31.12.2013 r. | 31.12.2012r.
3aabIKEHHS 110 TU3UHTOBU JJOTOBOPH 75 2 693
@DUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 10 980 981
Oo61m0 11 055 3674
Bun 31.12.2013 r. | 31.12.2012r.
3anbIKeHHs 0 KpeAUTH KbM (PMHAHCOBH NPeNPUATHS 10 699 981
3abJKEHHS 110 JINXBY [0 KPEIUTH KbM (DMHAHCOBH NpPeNPHATHS 281 -
0610 10 980 981
1.12. ITacuBH N0 OTCPOYEHH JAHBIM, HETHO
31122012 JIBu:KeHHe HA OTCPOYEHHTe AaHbIH 3a 2013 . 31122013
yBe/IM4YECHHUE HaMaJICHue
Bpemenna pasinka
BpPeMEHHA | 0TCPOYEH | BpeMEeHHA | OTCPOYEH | BpPeMEHHA | OTCPOYEeH | BpeMeHHa | 0TCPOYeH
pasiMKa | JaHbK | pasiuka AaHbK pasziuka AaHbK pasiMKa | JaHbK
AKTHBH II0 OTCPOYeHH JaHbIU
Komnencupyemu 23 2 2 25 5
OTIIyCKU
Jloxomu Ha ¢us3. mna 6 1 (1) 5 1
O0110 aKTUBHU: 29 3 2 - (4)) - 30 3
ITacuBu Mo oTcpovYeHN TaHBIHU
AmopTu3anun 6397 640 52 5 6 449 645
JlaHbYHO HETIPU3HATH
axrisi (613) 600 60 600 60
OO0mo nacuBm: 6 997 700 52 5 - - 7 049 705
g:il(’)‘)"*e““ AR 6968) | (697) (50) ®) 1) -l @019 (102)
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BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET
3A TOIUHATA, IPUKJTIOYBAIIIA HA 31 JIEKEMBPH 2012 (ITPOJIbJDKEHUE)
BCI/I‘IKI/I CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHUE (ITPOABJKEHUE)

1.13. Tekymu ¢puHAHCOBHM NACHBH

Texkymu (puHaAHCOBU NACHBH 31.12.2013 r. | 31.12.2012r.

3aabIKEHHS 110 TU3UHIOBU JJOTOBOPH 46 3343
@DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 1110 3203
Oo61mo0 1156 6 546

1.13.1. 3agbJskeHns M0 KpeAuTH

TCKYH_II/ITC 3aAbJIDKCHHS 110 KPCAUTHU BKJIFOYBAT:

Bun 31.12.2013 r. | 31.12.2012 .
3abIDKEHHS IO KPEUTH KbM CBBP3aHH JIAIA B IpynaTa - 165
3anbIKEHHs 0 KpEAUTH KbM (PMHAHCOBH NPeNPUATHS 1011 2951
3abIKEHHS 110 JINXBY [0 KPEIUTH KbM (DMHAHCOBH NpPeNPHATHS 99 87
0610 1110 3203

KoM 31 nexemBpu 2013 mapameTpuTte Ha 3aABJDKEHUATA IO KPEAUTH €a KAKTO CIEBA!

Kpatkocpouna
Jlorosopen qacT Mo JAbJarocpoyna yacr
Banka / Kpenurtop pasMep Ha JInxBeH % Mapex aMOpTH3HpaHa 1o ar:f;:szlf and
KpeanTa CTOi{HOCT

T'nasauna | JIluxsu | I''maBuuna | Jlnxsu

EBBP 10757 | 3M EURIB + 7% 14.10.2020 99 10 699 281
IOpobanx EFG b-s1 ALl 978 | 3M EURIB + 7.50% | 01.9.2014 978
Yuukpenaur byndank AJl 39| IM EURIB + 6.00% | 15.4.2014 2
Kpenutau xaptu 31

O6mo 1011 99 10 699 281

Ha 21 nexemBpu 2012 [Ipy>kecTBOTO CKIII0YBa JAOTOBOD 3a 3aeM OT EBpormeiicka 6aHka 3a B3CTaHOBABAaHE
U pa3BUTHE B pa3Mep Ha 5.5 MJH. €BpO U C KpaeH cpok Ha moracasaHe 14 oxromBpu 2020. Llenra na
KpenuTta € pedrHaHCHpaHe Ha (UHAHCOBU 3agbibKeHus ,,bunbopn” AJl u ,Jeapakc” AJl, xakTo H
NpuI0OMBAaHETO Ha HOBHU JBJITOTPAHN aKTHBU.

ChIlacHO CKITFOUEHHS JOTOBOP 3a 3aeM J[pyxkecTBOTO TpsAOBa Jla OTroBaps Ha ONpeneieHu (UHAHCOBU U
ONEPAaTUBHU YCJIOBUS, KaTO M3UYMCICHUETO Ha MOKA3aTeJIUTE CE€ U3BBPIIBA HA TPUMECEUUE U Ha TOAUIIHA
0a3a Bb3 OCHOBa Ha KOHcoiuaupanu naHHu 3a ['pynara. Kem 31 mexemBpu 2013 r. uMa MHOMKauuu, de
JpyxecTBOTO HsMa J1a OTTOBaps Ha BCHYKH OIPEICICHU yCIOBHs, KaTo OaHKaTa € yBEJOMEHA 3a TOBa
o0cToaTeNncTBO. JIpy)ecTBOTO ¢ OPUITHAITHO MUCMO € TTorcKano baHkaTa 1a ce OTKaxe OT MPETSHIIMUTE CH
M0 Cla3BaHE Ha W3MBIHCHHETO Ha (UHAHCOBHUTE IMOKa3aTenu KbM 31 mexkemBpu 2013, wu3snaraiiku
MOTUBUpaHU apTyMeHTH 3a ToBa. KbM maraTta Ha 3aBepka Ha MHIUMBHUIYaHHS OTYeT Ha J[py>KecTBOTO
bankara He e mpeapocTaBuiia OTTOBOP HA MUCMOTO U KPETUTHT € MPEACTABEH U3LSIO KaTO JbJITOCPOUYCH.

Csc ckmodyeHnd 3aeM [py>KecTBOTO € MOeNI0 aHTaXKUMEHT Jia u3miatu npe3 2014 roanHa He Mo-Malko OT
850 xmn. eBpo or riaBHMuaTa mo JoroBopa 3a peduHaHCHpaHe, KaTO CpeAcTBaTta TpsAOBa na ObIaT
OCUTYpPEHH upe3 HOB 3aeM WM ype3 mpoaaxda Ha mMoT Ha JlpyxecTBOTO, ¢ OamaHcoBa cToifHOCT 2,440
XWILJB. B 1ombiHeHWe, CBIIACHO CKIIOYEHHS JAOTOBOp, JIpyXKecTBOTO c€ 3aabjDKaBa Ja H3TOTBU
II'BJIHOMOIIHO Ha OaHKaTa KpPeAUTOp, C KOETO Jia i Jaje Bb3MOXKHOCT Jia MPOJaJie MMOTa U BIIOCIEACTBUE
Jia ce pasnopex/a C MoJy4eHUTe CPEACTBa OT NpoAakOaTa 3a U3IUIAIIAHE Ha 3aeMa.
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. UTHAMBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOAHHUE (ITPOABJIKEHUE)

1.14. Tekymu THProBCKH M APYIH 3aXbJIKEHHS

Bun 31.12.2013 r. 31.12.2012 1.
3agb/KeHNs KbM CBbP3aHH JIMIA B IPynara 506 890
3aIbIKEHHS TI0 JJOCTABKU 417 462
3aabJKeHHs 110 TapaHLMU U ACTIO3UTH - 290
Jpyru 3aabmKeHus &9 138
3agb/KeHNA KbM CBbP3aHHU JIMIA U3BBH IPyNaTa 103 103
3aabIKEHUS 110 JOCTABKHU 85 85
3aabJKEHHS 110 TapaHLMU U ACTIO3UTH 18 18
B T.4. rapanuuu Ha HC, YC, C/] 18 18
3aabsKeHus M0 JOCTABKH 2292 2 024
3agbJ/KeHNS 110 MOJIyYCHH ABAHCH - 41
Jpyru tekyumm 3agbJKeHHA 12 26
3aabIKeHUsI 10 3aCTPAXOBKHU 12 26
Oo6mo 2913 3084
1.15. Jlanb4yHM 3a0bJIKEeHHS]
Bun 31.12.2013 . 31.12.2012 1.
JlaHbK BBpXY A00aBEHATa CTOHHOCT 136 95
JlaHbK BBPXY A00aBEHaTa CTOMHOCT - JINXBH - 70
KoprnopatuseH nanbk 17 15
KoprmopaTuBeH 1aHbBK - THXBU - 6
JlaHbK BBPXY A0XOIUTE HA (GU3HMIECKUTE JINLA 81 33
JlaHbK pU U3TOYHUKA 5 1
JlaHbK BBPXY pa3xoquTe 3 4
O0mo 242 224
1.16. 3agbaskeHHs KBM IePCOHAT
Bun 31.12.2013 . 31.12.2012 1.
3aabiKeHHE KbM NEPCOHAN 66 76
B T.4. 3aJIbJDKECHHUS 10 HEU3NOJI3BAHU OTILYCKH 21 19
3aabJDKEHHE KbM COLMATIHO OCUTypsIBaHE 66 94
B T.Y. 33/TBJDKCHUS 110 HEU3IIOI3BAHU OTITYCKH 4 3
3aabiDKeHHE KbM KIIFOUOB PbKOBOJIEH MIEPCOHAN - Bb3HATPAXKICHUS 22 6
06110 154 176

35




BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. HUHIMUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1OXO/

2.1. Ilpuxoau u mevyaaon

2.1.1. Ilpuxoam oT mpoaaKOoH

Bupa npuxon 31.12.2013 r. 31.12.2012r.
IIpopanx0u HAa NPpOAYKIMSA B T.4. 7 088 6 832
[MponaxOu Ha neyaTHa MPOIYKIIHS 7 088 6 832
ITpomamx0u Ha ycJyru B T.4. 1011 1104
IMponax6u Ha ycimyru 1011 1 104
Oo6mo 8 099 7 936
2.1.2. Ipyru neqanoun
Bupa npuxon 31.12.2013 r. 31.12.2012r.
Ileyasi0a ot nponaxk06a Ha CTOKM (MaTepHaJn) 49 3
[Mpuxomu ot mpoxax0a HA CTOKK (MaTEpHAIN) 965 396
CebecTOHHOCT Ha MPO/IAACHN CTOKH (MaTepralii) (916) (393)
Jpyru npuxoau B T.4. 4 67
[Mponax6a Ha MPON3BOJICTBEHN OTIAIBIH 1 3
Heycroiikn 3 62
Apyru - 2
0610 53 70
2.1.3. ®uHAHCOBU NPUXOAH
Buja npuxoa 31.12.2013 r. 31.12.2012r.
IIpuxoau OT TUXBH B T.4. 300 307
10 THPrOBCKH 33€MHU 300 291
10 TbPrOBCKU B3C€MaHUs - 16
IMoJ10:kMTETHE KYPCOBH Pa3JIMKU 16 -
Oo6mo 316 307
2.2. Pazxonn
2.2.1. Pa3xoau 3a maTepuann
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
OCHOBHU M cLIOMaraTeJIHd MaTepUay 3a IPOU3BOACTBO 2709 2770
Il'opuBHU U cMa304HM MaTepUAIU 65 65
PaboTHO 0bnexi1o 3 18
KoncymaTrBY NpeBO3HU CpeCTBa 33 24
Oduc marepuany 1 KOHCyMaTHBU 11 6
TexHuuecka NOAAPBKKA 22 6
AKTUBH NOA IIpara Ha ChLIECTBEHOCT 25 16
Oo61m0 2 868 2905
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

2. THAMBUAYAJIEH OTUET 3A BCEOBXBATHUSA 10XO0/d (ITPOABJIPKEHUE)

2.2. Pazxonu (mpoabrKkeHHe)

2.2.2. Pazxoan 3a BHLHIIHH YCJIYTH

Bun pasxon 31.12.2013 r. 31.12.2012 r.
VYeiyru oT nou3IbIHUTENN 271 374
TpancnoptHH ycimyru 11 7
Haemu (umotn, JIMA, peki. mromm) 888 997
PemonTn 27 22
MapKeTHHI'0BH YCITyrH (BKJI. peKiiama) 50 26
CpobumrenHu yciyru (TenedoH, HHTEPHET U JIp.) 82 91
KoHcynTaHCKH U I0OpUANYECKH YCIyTU 155 43
I'paskmaHcku TOrOBOPH U XOHOPApH 7 9
3acTpaxoBKH 80 91
Taxkcu (HOoTapuanHu, chIeOHH, AbPKABHU U JIP.) 28 11
Oxpana 28 28
Komucrnonnu 19 20
TpyaoBa menuuuHa 2 1
AboHameHTH 2 3
Enextpo- u Tomioeneprus 160 155
Bopna 5 7
CueToBOHM U OAUTOPCKH YCIIYTH 77 67
Jpyru pa3xoau 3a BbHIIHU yCIyTU 21 34
0610 1913 1986
2.2.3. Pazxoam 3a aMopTH3allul
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
Pa3xoau 3a aMopTH3anuyu HA NPOU3BOACTBEHH 1277 1277
- IMOTH MAIIIMHU U ChOPBKEHUSA 886 893
- HEMaTepHaIHU aKTUBU 391 384
Pa3xoau 3a aMmopTH3anun Ha AIMHHHCTPATHBHU 35 63
- IMOTHY MAIIIMHU U ChOPBKEHUSA 35 63
Oo61m0 1312 1340
2.2.4. Pa3zxoam 3a 3a11aTH U OCHTYPOBKH
Pa3xonm 3a: 31.12.2013 r. 31.12.2012 r.
Pa3xoam 3a 3am1aTé HA B T.4. 930 913
IIPOU3BOJICTBEH MIEPCOHAI 342 306
aJMHUHUCTPATHBEH IEPCOHAI 588 607
Pa3xonu 3a ocUTypOBKH Ha B T.4. 134 127
IIPOU3BOJICTBEH MIEPCOHAI 62 55
aJMUHUCTPATHBEH EPCOHAI 72 72
6 M.4. pazxoou Ha K408 PbKOBOOEH NEPCOHANL 247 203
6 M.4. pazxo0u nNo HeU3NOA36AHU OMNYCKU 3 (3)
0610 1064 1040
2.2.5. Pazxonu 3a o0e3neHKa
Buna pa3xon 31.12.2013 r. 31.12.2012 r.
Pazxonm oT oOe3neHKa Ha B3eMaHHs 47 -
Oo61m0 47 -
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

2. NHIUBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXOA (ITPOABJI’)KEHUE)

2.2. Pa3xonu (mpoab/rKkeHHe)

2.2.6. [Ipyru pa3xoau 3a JeiiHOCTTA

Buna pa3xon 31.12.2013 r. 31.12.2012 r.
Pasxoau 3a koMaHIUpPOBKU 21 25
Pasxonu npencraButenHu 11 15
Pa3xonu 3a npeamnasHa xpaHa 5 5
Pazxonu 3a robu u HEYCTOWKH 19 66
Pasxoau 3a TuXBU 10 IbP>KaBHU B3EMaHHUsI 10 3
Pazxonu 3a MecTHH TaHBIM U TaKCH 6 7
Hpyru paszxoau 4 4
O6mo 76 125
2.2.7. DUHAHCOBHU Pa3xoau
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
Pa3xoau 3a INXBH B T.4. 920 817
10 THPIOBCKU 3a€MU 5 1
T10 3aeMH OT (PMHAHCOBH NPEIITPUSTHS 795 407
IO JIM3UHTOBU JIOTOBOPH 67 367
II0 ThPrOBCKU 33 IbJLKEHUS 14 7
apyra 39 35
OTpunaTeT1Hy KypCOBH Pa3JjIMKH 11 5
JApyru ¢punancosu pasxonu 79 50
0610 1010 872
2.2.8. Ileyan6a / (3ary0a) oT mpoaak0a Ha HeTeKYIl AKTHBH
Bun pasxon 31.12.2013 r. 31.12.2012 r.
Pe3yarar ot ocBo0oOk1aBaHe 0T UMOTU, MAIIMHH, ChOPbKEHUS 13) (16)
banmaHcoBa CTOMHOCT Ha OTIIUCAHU AKTHBH 51 385
[Mpuxomu ot 0cBOOOXKAABAHE OT AKTUBH 38 369
O6mo (13) (16)

2.2.9. Pa3xon 3a JaHBIH

CobriacHo I[CﬁCTBaHIOTO 3aKOHOJAaTCJIICTBO rneyaaoOuTe ce odmarat ¢ KOPIIOPATUBCH JAaHBK B pasMep 10%.
3a u3uHciIsABaHe pa3Mepa Ha OTCPOICHUTC JaHBIU € MOJI3BAHA CTaBKa 10%, KOsATO C€ O4aKBa Ja € BaJluaHa

pu 00PaTHOTO MPOSIBIICHUE.

Bun pasxon 31.12.2013 r. 31.12.2012 r.
Texymr pazxon 3a TaHbK 1evasnba 17 19
OTcpoueH JaHbK BBB Bpb3Ka ¢ BB3HUKBAHE M 00OPaTHO MPOSIBICHHUE Ha 5 15
BPEMEHHH Pa3IHKH
Oo61m0 22 4
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

3. JAPYI'U OITIOBECTSABAHUA

3.1. CBbp3aHu JHMIA U CIEJKH CbC CBbP3aHH JHIA

prmeCTBOTO OINOBECTABA CJICAHUTC CBBbP3aHU JIUIIA:

Hme Ha puzuuecko aune / ETH/
BUJ CBBHP3AHOCT HAHMEHOBAaHUE HA OPUANYECKO JULe BYJICTAT
Henpakc AJ] 201412044
Wucrop Menus EOOJL 175025285
Moyuren Apte OO 121446455
KXC 3aropa Al 123762224
JpyxecrtBa B ynpaBieHMETO Ha KOMTO | Anpona EOOJ] 130669286
y4acTBat jauna, ynpasissamu apyxectBoTo | I'.B.C. Komntorepunr EOO/] 831334212
wm  cobctBeHuIMTe Ha Kamurtana  Ha | Twno IMpuat OO 130109095
JIPY’KECTBOTO. bu A#i Ec/bbrarepubH HHBECTMBHT chpBucruc OO/] 121327997
Espomna 2001 EOOJ 831437002
I'.B.C Aptr OO 831334162
I'.B.C. - Xonguar OO/ 831334187
I".B.C. Tpeiigunr ean paitapac EOO/] 831334174
Oxkcuzen OO 200190007
Moyuren Apte OO 121446455
JpyxecrBa, B Kanurana Ha kouto yuactatr | KXC 3aropa AJ[ 123762224
YIIpaBIISIBAIIA JIPY’KECTBOTO unu | Anpona EOOJL 130669286
coOcTBeHUINTE Ha Kamuraia Ha | Tumo IMpunt OO]1 130109095
JIPYXKECTBOTO. I'.B.C.Xonguar OOJL 831334187
bu At Ec/brirepusH uaBectMbHT chpucuc OO 121327997
I'.B.C Aptr OO 831334162
Bacun Credanos ['eHues
CoOcTBeHuIm Ha Kanurasia Ha | Benera CredanoBa 'enuena
JPYXKECTBOTO. Credan Bacunes ['enuen
Kanun Bacuies I'eHueB
Jenpakc AJl 201412044
Hururan [Tpuar EOOJ 175351733
Conapcer EOO[] 200082191
nma
e, e ST 2 s o OO
50, Moyursn Aptec OO 121446455
) Hu I Ec Bearapus OO/ 130780386
Humucopt OO 831021986
Tuno [puat OO 130109095
JlpyXecTBa, B KOWTO IPEINPUATHETO HMa
HENpsSKO ydyacTHe B COOCTBEHOCTTa Ha
KaluTajla UM 4pe3 npennpusatus, B kourto | Espnopt Ayrnop OO 200818622

UMa TMPSKO y4acTHe B
yuactuero Hax 5%.

KamuTraiaa, C
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BUJIBOP]T AJT
MIPUJIOXKEHNS KbM TOAUIITHNAS NHIUBUIY AJIEH ®MTHAHCOB OTUYET

3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

3. JAPYI'M OITOBECTABAHUSA (IIPOABJIKEHUE)

3.1. CBbp3aHu JHIIA U CIeJKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.1 Cebp3ann quna B I'pynara

IMponaxon
Kanent Bun cnenka 31.12.2013 r. 31.12.2012 r.
Henpaxc AJl neJaTHa NpoayKuus, Haemu, IMA, np. 1811 1473
Moywrsa Apte OO/ IeJaTHa IpOAYKLHMs, yCiayry, Haem, JIMA 363 672
Jururan ITpuar EOO nevaTHa Npoaykuus, yeayru, IMA 349 548
Tumno IIpuatr OO/] NPOAYKLMS, MAaTEPUAIIH, YCIIYTH 7 23
Hururan [Tpuatr EOO/] JINXBU 229 239
Henpakc ALl JINXBU 36 15
Tumno IIpuatr OO/ JIUXBU 6 5
Moywrsa Apre OO/ JIUXBU - 16
Comapcer EOO/] JIUXBU | 1
O61mo 2 802 2992
oxynku
JocraBumk Bua cnesnka 31.12.2013 r. 31.12.2012 1.
Henpaxc AJl MaTepualu, yCIyru 339 611
Moywrsa Aptc OO/ pEeKIaMHU yCIyr'u 27 23
Hu Iu Ec bearapus OO/ marepuaiu, JMA 58 91
Jururtan [puat EOO/] MaTepualu, yCIyru 46 60
Humucopt OO/ HMA, ycnyru 39 47
Tumno IIpuatr OO/ HaeM 49 168
Henpakc ALl JINXBH 5 1
O61mo 563 1001
B3emanus
Knaunent 31.12.2013 r. 31.12.2012 r.
Henpakc AJ], 1920 1 647
Moyumrsa Apte OO/] 702 451
Hururan [punt EOO/] 1237 877
Humucodr OO/ 5 5
Tumno ITpuatr OO/] 220 58
O06mo 4 084 3038
3aabJIKeHNs
JocTaBunk 31.12.2013 r. 31.12.2012r.
Henpakc AJ] 226 417
Moyursn Apre OO/ 1 290
Hu Iu Ec bearapus OO/] 8 14
Hururan [puntr EOO/] 179 124
Humucopt OO/ 13 17
Tumno IIpuatr OO/] 79 28
O61mo 506 890
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

3. JAPYI'M OITOBECTABAHUSA (IIPOABJKEHUE)

3.1. CBbp3aHu JHIIA U CIeJKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.1 Cebp3ann quna B I'pynara

IIpenocraBenu 3aemMu

Kparkocpouyna yact no JbJrocpoyna yacr no
Kpeautonosyuyarena Banyra | JIluxBen % Ianex aMOPTU3HPAHA CTONHHOCT aMOPTU3HPAHA CTONHHOCT
I'naBHHIA JInxBu I'naBHHIA JInxsu
Henpaxc AJl BGN 2% 31.10.2014 290 18 -
Henpaxc AJl BGN 7% 13.3.2016 247 27 224 -
Hururanllpuat EOOJ | BGN OJIT+ 3% | 01.8.2016 - 912 7513 -
Tuno punt OO/, BGN 6% 31.12.2014 90 11 - -
Comnapcer EOO/| BGN 6% 31.12.2014 15 2 - -
O0mo 642 970 7737 -
Hauncnenu npuxoau ot imxsu no IpegocraBenn 3aemu
B3emane kpM Hauucienu Iony4yenu B3emane kbM
Kpeanronosayuaren
31.12.2012 r. mpe3 2013 r. mpe3 2013 r. 31.12.2013 r.
Henpakc AJ], 14 9 18
Henpaxc AJ] - 27 27
Hururan [puntr EOO]] 683 229 912
Tumno IIpuatr OO/ 5 6 11
Comapcer EOOJ] 1 1 2
O0mo 703 272 970
3.1.2. Cebp3anu auna u3BbH I'pynara
IMponaxon
Kumnent Bua cnesnka 31.12.2013 r. 31.12.2012 1.
Oxkcuszen OO JIUXBU 5 6
EBpomna 2001 EOOJ II€4aTHA POAYKLMS, YCIYTH - 22
O0mo 5 28
oxynku
JocTraBuuk Bun caenka 31.12.2013 r. 31.12.2012 r.

Nmnekc BI' OO JAMA 69 23
EBpomna 2001 EOO[ pexnama 25 -
O0mo 94 23
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

3. JAPYI'M OITOBECTABAHUSA (IIPOABJIKEHUE)

3.1. CBbp3aHu JHIIA U CIeJKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.2. Cpbp3aHu Juna U3BbH rpynara (IpoabJKeHne)

B3emanusn
Kanent 31.12.2013 r. 31.12.2012 r.
Nmneke BI' OO - kbMm 31.12.2013 1. He € CBBP3aHO JIULIE - 12
Oxkcuszen OO/ 4 4
EBpomna 2001 EOOJ] 61 61
O0mo 65 77
3aabJIKeHUS
JocTaBunk 31.12.2013 r. 31.12.2012 1.
Oxcuzen OO/ 85 85
ynenose CJI 18 18
O0mo 103 103
IIpenocraBenu 3aemMu
Kparkocpouna yact | /Ibarocpouna gact
Kpennronosayuaren Banyra JInxBeH % Mapex 1o azaTo ;’;: jlep ana fo ar:(f);:j:?aﬂa
I'nmaBauna | JIuxBu | I'maBuuna | JIuxsu
Okcuzen OO]T BGN OJIIT + 3% |31.12.2010 133 23 - -
O0mo 183 23 - -
Hauncnenu npuxoau ot imxsu no IpegocraBenn 3aemu
B3emane kbM Hauucienu onyuyenu B3emane kbM
Kpeanromoayuaren
31.12.2012 r. npe3 2013 r. npe3 2013 r. 31.12.2013 .
Oxcuszen OO 18 5 - 23
O0mo 18 5 - 23
4. YIPABJIEHUE HA KAIIUTAJIA
Bun 31.12.2013 r. 31.12.2012 1.
Jbaros xanurain 16 222 14 401
[Tapuunu cpencrTBa U Napu4YHU €KBUBAJIECHTH (432) (132)
HeTeH 1biroB kanuraju 15790 14 269
00110 COOCTBEH KarmuTam 23 791 23 648
O0mo kanuTan 39 581 37917
CboTHOLIEHUE HA 3A1TBKHSAJIOCT 0.40 0.38
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

5. KJIIOYOBM NPUBJJIMU3UTEJIHN OLNEHKHU U NMPENHEHKU HA PBKOBOACTBOTO C
BUCOKA HECUT'YPHOCT

B HaCTOAIINUA MHAWBUAYAJICH (1)I/IHaHCOB OTUYCT IpHU OHNPCACIAHEC Ha CTOMHOCTTa Ha HSIKOH OT AKTHUBUTC,
MaCUBUTEC, NPUXOAUTC U PA3XOAUTC PBKOBOACTBOTO € HAIPABUJIIO HAKOU CUYCTOBOAHU MPCAIOJIOXCHUA U
HpI/I6J'II/I3I/IT€J'IHI/I CUCTOBOJAHU IMPCHCHKU. Bcuuku Te ca HalipaB€HH HA OCHOBATAa Ha Haﬁ—ILO6paTa nmpeucHKa
n I/IH(l)OpMa]_[I/ISI, C KOATO € pas3nojiarajio pbKOBOACTBOTO KbM Kpas Ha OTYCTHUSA TICPHUOI. HeﬁCTBHTeﬂHHTC
pe3yTaTti Omxa MOriu Ja CC pa3jnyaBaT OT MPEACTABCHUTC B HACTOAIINA WHIWBUAYAJICH (bHHaHCOB
OTYCT.

5.1. Obe3neHKa HA MATEePHAJIHH 3aNIACH

KbM Kkpast Ha BCEKM OTUETEH MEPUOJ PHKOBOACTBOTO MPABU MPErie]l Ha HAIMYHUTE MAaTEpUATHH 3alac —
MaTepuaiy, IpoayKIus, CTOKH, 3a 1a yCTAHOBH JJaJId MMa TaKMBa, HA KOUTO HETHATA pPealn3yeMa CTOHHOCT
€ TO-HHCKa OT OanaHcoBaTa MM cTodHOCT. [Ipm wm3BBbpiIeHus npersen kbM 31 nmexemBpu 2013 He ca
YCTaHOBEHH MHIMKALIMH 3a 00e31IeHKa Ha MaTepHaJIHU 3aacH.

5.2. O06e3neHKa HA B3eMAHHUA

Kbsm Kpas Ha BCCKHU OTUCTCH ICPUOJ PBKOBOACTBOTO M3BLPUIBA MNPCTJICA HA HpI/I6J'H/IBI/ITeJ'IHa OIICHKa 3a
3ary61/1 OT CbMHUTCIHHA U HeC’L6I/IpaeMI/I B3CMaHMHA.

0663L[€HK3 Ha TBPTOBCKU B3CEMaHUA CC (bOpMI/Ipa Korato ca HaJIuIeE OOECKTHBHHU JOKa3aT€jICTBa, Y€
APYKCCTBOTO HiAMA Oa MOXKE Ja CL6epe nsaata CymMa Mo TAX CbIJIACHO OPUTMHAJIHUTC YCJIOBHA Ha
B3EMaHMATA. 3a TaKuBa JA0Ka3aTClICTBa PBKOBOACTBOTO MNpUCMaA: YCTAHOBABAHCTO HA 3HAYUTCIHHU
(1)I/IHaHCOBI/I 3aTpyAHCHHA Ha JIIBXKXKHHKA IO B3EMAHCTO, BEPOATHOCT UIBXKXHHUKBT Ja BJIC3C B IIpOLCAYpa Ha
HECBHCTOATCIHOCT WJIM ApyTra (l)I/IHaHCOBa peopranusanus.

Cren ustHuaHe Ha OOMYAHHMAT MM KOHKPETHO JOTOBOPEH MEPHOJ, PHKOBOJCTBOTO MPABU MpEriea Ha
Is1aTa SKCIO3UIUS HA KIIMEHTA M MPEICHABA HATMYMETO HA YCIOBHS 3a oOe3ieHka. Te3n o0CcToATencTBa
ce B3eMaT MMOJi BHUMaHHWE OT PHKOBOACTBOTO, KOraTO C€ Ompenens M Kiacu(uiMpa MaJcHO B3eMaHe 3a
00e3IIeHKA.

OO0e311eHKaTa HAa B3eEMaHU € OIoBecTeHa B T. 2.2.5.

B'l>3paCTOBa CTPYKTYPa HaA B3EMAHUATA OT KJIMCHTH U 10CTABYUIIH, 0e3 CBBbP3aHHU JIMIA

Mepuoj Ha Bb3HUKBaHe cyma OTHOCHUTEJIEH ST

Jo 90 muu 1212 42%

or 91 — 180 num 775 27%

or 181 — 360 muu 515 18%

oT 1 10 2 roguHu 35 1%

HaJ 2 TOOUHHU 360 12%
06110 2 897 100%
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

6. JTOXOJU HA AKLIMS

OcHOBHUTE JA0XO0OW Ha aKlud €€ U3UUCIABAT KAaTO CC pa3aciii HCTHATa rmeyajba 3a nepuoaa, nmomJjickKalia
Ha pa3npeacicHue MCXKAY CO6CTB€HI/IL[I/IT€ Ha OOHKHOBEHH aKIIMyi Ha I[p}/')KGCTBOTO, Ha CpEaHO-
MMPCTCrIICHUA 6p0f/’1 Ha IbPKAHUTC OOMKHOBEHH AKI1U 3a Irepuoaa.

31.12.2013 31.12.2012
[Nevanba 3a pasnpenencHre MEKIY aKIIHOHEPHUTE B JICBa 143 000 25 000
CpenHo-tipereryieH 6poii Ha OOMKHOBEHH aKIIMU 15 000 000 15 000 000
Jloxoau Ha akuus (B JieBa) 0.010 0.002

HOXOZ[I/ITC Ha aKousa C HaMaJICHa CTOHMHOCT € PaBC€H Ha OCHOBHHUTC AJOXOAW Ha aKOuid, TBH KaTo
HpeZ[HpI/IFITI/ICTO HsiMa IMOTCHIIMAJIHU OOMKHOBEHH aKIIM1 C HaMaJICHa CTOMHOCT.

7. YCJIOBHU AKTHUBH, YCJIOBHU ITIACUBU MW AKTHUBH, 3AJIOKEHU KATO
OBE3INEYEHUE

YCI0BHH aKTHBH

JoroBop/koHTparesT Yupenena rapanuus, ode3neyeHue OT KOHTPATEeHT Cyma Ha o0e3ne4eHUueTo
Exkcen 'A OO o0e3IedeHue Mo JOroBOp 3a 3aeM 236
Henpakc A/l o0e3IiedeHue Mo JOrOBOp 32 3aeM 308
Hururan Ipuar OO o0e3reueHme 10 JI0rOBOp 3a 3aeM 8425

Yc10BHE TAaCHBH

JloroBop/KOHTpareHT Yupenena rapannus, ode3neveHne B Mo/13a Ha KOHTPAreHT Cyma na
o0e3ne4eHneTo
Yuukpenut Jluzuar AJl | IMA - oOe3IiedeHue 1Mo JM3UHTOB JIOTOBOP 13
Wntepnuiis EAJ] JIMA - obe3rieyeHue 1o JIM3UHTOB 0T 0BOP 191
HAII JIMA - oGe3rieueHue 787
Henpaxc ALl O6e3neuenue mo 3aem ot Cocuere XKenepan Eckrpecbank 1200
Henpakc AJ] Oo6e3neuenue o 3aeM ot KOpobark 1 E¢ dxu Beirapus 643
Hururan [Mpuar OO/] | CemrexaUK 10 goroBop 3a 3aeM ot Cocuere XKenepan EckmnpecOank 5008
VYuukpeaut byn6ank 3aor 39
IOpobank U1 Ed [xu | ObGe3neuenre B/y BCHYM HACTOSIIH U ObICIIM B3EMaHHs
EBBP 3aJI0I Ha ThPIOBCKO MPEAIPUATHE

8. CBBUTHUI CJIEJ KPASI HA OTYUETHUSA TEPUO

CJ'ICZ[ JaTaTa Ha MHAWBUAYAJTHUA (bPIHaHCOB OTYCT HC Ca HACTBIIUJIKA KOPpUTHUPpAIIU C’B6I/ITI/I$I, 3Ha4YUMU I10
OTHOULICHHC Ha MpCcACTaBCHaTa I/IH(l)OpMaI_II/IH B HET'O.

9. JIEWCTBAILIO PENPUASATUE

P’LKOBO,I[CTBOTO Ha HpC,Z[HpI/ISITI/ICTO cyuTa, 4€ TO € I[eflCTBaH.IO H 1€ OCTaHC ,Z[eﬁCTBaH.IO, HsMa IIJIaHOBE U
HaMCpCHUA 3a MPCYCTAHOBABAHC HA ,Z[CﬁHOCTTa.
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

10. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

OT4yerHaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITC AKTHWBU U IMMaCHMBU HA NPCANTPUATUCTO € KAKTO CJIC/IBA:

31.12.2013 | 31.12.2012
Hertexyum ¢puHAHCOBH AKTHBH 8032 7798
Herexymu (huHAHCOBH aKTHUBH OT CBBP3aHH JINIA 7737 7798
Herexymu ThproBCKH U ApYTH B3eMaHUs OT HECBBP3aHH JIHIA 295 -
Hertexyuu ¢puHaHCOBH NacUBU 11 055 3674
Herexymu ¢unancoBH macusu 11 055 3674
Texymu GUHAHCOBU AKTUBH 10 602 9158
Texynm GUHAHCOBH aKTHBY OT CBBP3aHU JIHLA 1818 1499
Texynm GUHAHCOBH aKTHBY OT HECBBP3aHHM JINLA 487 549
Texymuy TBProBCKU U APYry B3eMaHUs OT CBbP3aHH JIHLA 4 149 3115
Texymy THProBCKU U APYrd B3EMaHUs OT HECBBbP3aHHU JIULA 3716 3 863
[lapr4Hu cpencTBa U MapUYHU CKBUBAJICHTH 432 132
Texymu GUHAHCOBH MACHBU 4 069 9630
Texynm pUHAHCOBY ITAaCHUBH KbM CBBP3aHH JINLA - 165
Texynm ¢pUHAHCOBH ITaCUBH KbM HECBBHP3aHHM JIUIA 1156 6 381
Texymy TBProBCKU U APYry 3aJbJDKCHUS KbM CBBP3aHHU JIULA 609 993
Texymy THProBCKU U APYTrH 3aJbJDKCHUS KbM HECBbP3aHU JIMLA 2304 2091
00110 (pMHAHCOBU AKTUBHU 18 634 16 956
OO0 (pyHAHCOBH MACUBH 15 124 13 304

CnpaBez[m/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITC AKTUBU W MAaCHUBU HC CC pas3jindaBa CBIICCTBCHO OT TAXHATa

OTUETHA CTOMHOCT.

10.1. KpeaureH puck

Kem 31 pmexemBpu 2013 cTpykTypara Ha (UHAHCOBUTE AaKTHBHM Ha NPENNPUSTHETO, KOUTO IOPaXIaT

KPCOAUTCH PUCK € ClICAHATA:

C C
IIpocpouenu | HeHACTBIMII ig;i‘;ozggiz
31.12.2013 nanex HeE e Ha’CTBHI/IJI Oomo
He He
oBe3uenenn | oesueHenn | obeznenenn
Herexymm akTuBu - 519 7 513 8032
Herexymu ¢prHaHCOBH aKTHBHU OT CBBP3aHHM JINIA - 224 7513 7737
Herexymu TbproBcku U APYrd B3eMaHHUs - 295 - 295
Texylmu aKTHBH 8372 1077 721 10170
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 1176 247 395 1818
Texymum (puHAHCOBU aKTHUBH 150 11 326 487
Texkymu TproBCKU U PYrd B3eMaHHs OT CBbP3aHU JIULA 4149 - - 4149
Texynu TbproBCKU U JPYTH B3€MaHHUs 2897 819 - 3716
O0mo puHAHCOBU AKTUBH 8372 1596 8234 18 202
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)
Benuky cyMu ca pecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

10.1. KpeauteH puck (IpoabJKeHHe)

KbM 31 nexemBpu 2012 crpykTrypaTa Ha (PMHAHCOBUTE aKTHBH Ha MPEANPHUSITHETO € CIIEAHATA!

C
C NpeaoroBopeH
IIpocpoyeHu | HeHACTBHINJ | AJEK, KOHTO
31.12.2012 nagex He e 060
HACTHINJI
He He

obesuenenn | obesuenenm | obeznenenn
Herexymm akTuBu - - 7798 7798
Herexymu ¢prHaHCOBHM aKTHBU OT CBBHP3aHHM JINIA - - 7798 7798
Texylmu aKTHBH 7101 993 932 9 026
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 904 105 490 1499
Texymm (pUHAHCOBU aKTHUBH 425 124 - 549
Texkynu TProBCKU U PYrd B3eMaHHs OT CBbP3aHU JIULA 3115 - - 3115
Texymu TbproBCKU U JPYTH B3eMaHHUs 2 657 764 442 3863
O0mo puHAHCOBH AKTUBH 7101 993 8730 16 824

Konyenmpayusa na kpedumen puck

OcHoBHaTa yact oT B3eMaHusATa Ha [Ipeanpustero keM 31 nexemspu 2013 1 2012 ca ot cBBbp3aHu KA
(Bwx cpmo Oen. 3.1). Ilpennpustiero nma pazHooOpa3Ha KIMEHTCKa 0asza M HE € M3JIOKEHO Ha PHUCK OT

KOHICHTpaluu CIIPpAMO KJIIMCHTUTC CH.
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MNPUJIIOXEHWA KbM I'OAUINHWA MTHAUBUAYAJIEH ®PMUHAHCOB OTUET

3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.2. JIuxBHAEH pHCK

Ta6J'II/ILIaTa Mo-A01y MmpeacTaBda (l)I/IHaHCOBI/ITC AKTHUBH U MACHUBU HA MMPEANPUATUCTO CIIOPEA JOTOBOPCHUTC MAACKHU KbM 31 ACKEMBpU 2013:

Ha

0e3

31.12.2013 golm. | 2-3m. | 4-6m. | 7-12m. | 1-2T. 3-5r. |HagSr. O0mo
BH/KIaHe MaTypuTeT
Herexymm akTuBu - - - - - 327 7705 - - 8032
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA 179 7558 7737
Herexymu TbproBcku U APYyru B3eMaHHUs 148 147 295
Herexynm nacusu - - - - - 17 58| 10980 -| 11055
Herexymu ¢rHaHCOBH TacHBH 17 58| 10980 11 055
HeTeH 1uKBHUAEH I1MCOATAHC - ABJITOCPOYEH - - - - - 310 7 647 | (10 980) - (3023)
KomyJsaTuBeH JMKBU/IEH JUCOAIAHC - IBJITOCPOYEH - - - - - 310 7957 (3023) 3023)| (3023
Texkymm akTHBH 432 8522 165 249 1223 - - - 11| 10602
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 1258 30 45 485 1818
Texymuw (pUHAHCOBU aKTHUBH 150 326 11 487
Texkymnu TproBCKU U APYrd B3eMaHHs OT CBbP3aHU JIULA 4149 4149
Texymu TproBCKU U JPYTH B3€MaHHUs 2 965 135 204 412 3716
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 432 432
Texkylu NacuBu - 3029 9 12 1019 - - - - 4 069
Texymwm hpuHAHCOBH ITaCUBU 134 9 12 1 001 1156
Texkymy TproBCKU U APYTH 3abIDKEHHS KbM CBbP3aHH JIHLA 591 18 609
Texymu TbproBCKU U JPYTH 3aAbIKEHUS 2304 2304
Heren nukBuaeH qucéaianc - KPATKOCPOYeH 432 5493 156 237 204 - - - 11 6 533
KomysiaTuBeH JINKBUACH JUCHATAHC - KPATKOCPOYECH 432 5925 6 081 6 318 6 522 6 522 6 522 6 522 6 533 6 533
O0mo puHAHCOBU AKTUBH 432 8 522 165 249 1223 327 7705 - 11| 18 634
O0mo puHAHCOBU NACUBH - 3029 9 12 1019 17 58| 10980 - 15124
O0mo Heren imkBuaeH qucdajaHc 432 5493 156 237 204 310 7 647 | (10 980) 11 3510
O0mo KomyJiaTUBeH JIMKBU/ICH JUCOaIaHC 432 5925 6 081 6 318 6 522 6832 14479 3499 3510 3510
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MNPUJIIOXEHWA KbM I'OAUINHWA MTHAUBUAYAJIEH ®PMUHAHCOB OTUET
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 AEKEMBPU 2012 (ITPOABJDKEHUE)

Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHUE)

10.2. JIluxBuAeH pHucK (IPOJbJKEHHE)

TabnuuaTa mo-1oay npeAcTaBsi QUHAHCOBUTE aKTHBH U MACHBH Ha MPEANPHUSTHETO CIIOPE JOrOBOPEHUTE Naaeku KbM 31 gexemBpu 2012:

31.12.2012 ua pwicnane | 1o 1w | 23m. | 4-6m. | 7-12wm. | 121 | 3-5r. |man5r. MaTgffn rep| 06O
Herexymm akTuBu - - - - - 7798 - - - 7798
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA 7798 7798
Herexymm nacusn - - - - - 2411 1263 - - 3674
Herexymu ¢rHaHCcOBH TacHBH 2411 1263 3674
HeTeH TuKBHUAEH I1HCOATAHC - ABJITOCPOYEH - - - - - 5387 (1263) - - 4124
KymynaTuBeH JINKBUACH JUCOATAHC - IbJITOCPOYCH - - - - - 5387 4124 4124 4124 4124
Texkymm akTHBH 132 7 399 536 455 625 - - - 11 9 158
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 904 595 1 499
Texymuw (pUHAHCOBU aKTHBH 425 113 11 549
Texkymu TproBCKU U PYrd B3eMaHHs OT CBbP3aHU JIULA 3115 3115
Texyy TBproBCKU U JPYTH B3€MaHHUs 2955 423 455 30 3863
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 132 132
Texymm nmacusu - 4 869 1 456 973 2332 - - - - 9630
Texymw (puHAHCOBH ITAaCHBH KbM CBBP3aHH JIHLA 165 165
Texymw puHAHCOBH ITaCUBU 2093 1456 518 2314 6 381
Tekymy TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA 685 290 18 993
Texynu TproBCKU U JPYTH 3aAbIKEHUS 2091 2091
HeTeH muKkBuAeH 1HCOATAHC - KPATKOCPOUYEH 132 2 530 (920) (518)| (1707) - - - 11 472)
KyMmyJiaTuBeH JMKBHAEH AUCOAIAHC - KPATKOCPOYEH 132 2 662 1742 1224 (483) (483) (483) (483) 472) 472)
O0mo ¢puHaAHCOBH AKTHBH 132 7 399 536 455 625 7 798 - - 11| 16 956
O0mo puHaHCOBH NACHUBH - 4 869 1456 973 2332 2411 1263 - -| 13304
O0mo Heren ukBuaeH qucbdajanc 132 2530 (920) (518)| (1707) 5387| (1263) - 11 3 652
O0mo KymyJiaTuBeH JIMKBH/ICH JUCOaTaHC 132 2 662 1742 1224 (483) 4904 3641 3641 3652 3652
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.3. Ila3apen puck

Ha3apHI/I$IT PHUCK, Ha KOHMTO npearnpuATUCTO € U3JI0KCHO € JINXBCH U BAJIYTCH.

CrenpamaTa Tabnuna npeacTaBst YyBCTBUTEIHOCTTA HA (MHAHCOBUTE aKTHBH U IIACUBHU HA MPEANPHUATUETO
kbM 31 nekemBpu 2013 KbM IPOMEHH B IUXBEHUTE ITPOLIEHTH.

c
¢ ILUIaBaIIl
31.12.2013 Ge3IMXBEHH mxBen % J(_ll):;c::g)il/l: Oomo
HeTtekyumm akTuBH 295 7513 224 8 032
Herexymu (pmHAHCOBH aKTHBH OT CBHP3aHM JIHIA 7513 224 7737
Herekymiu ThbproBcku U Ipyru B3eMaHus 295 295
Hetekyum nacuBu 281 10 774 - 11 055
Herexymu (hMHAHCOBH MTACHBH 281 10 774 11 055
HW3narane Ha IBJATOCPOYEH PUCK 14 (3 261) 224 (3 023)
Texkymu aKkTUBH 9 451 333 818 10 602
Texynm (UHAHCOBY aKTHBH OT CBHP3aHM JIHIIA 993 183 642 1818
Tekynm GUHAHCOBH aKTHBU 161 150 176 487
Tekyliu ThproBCKU U IPYTH B3€MaHUs OT CBbP3aHH JIUIA 4149 4149
Tekyliu ThproBCKU U IPYTU B3€MaHUsl 3716 3716
[TapuuHu cpeacTBa M NapUYHHU €KBUBAJICHTH 432 432
Texkyumu nacusu 3012 1026 31 4 069
Texymm (hMHAHCOBH MTACHBH 99 1 026 31 1156
Tekyliu ThproBCKU U IPYIH 3aAbJDKEHHS KbM CBbP3aHU JIMLA 609 609
Tekyllin ThproBCKU U IPYTU 3aAbJDKCHHUS 2304 2304
H3jarane Ha KPaTKOCPO4YEH PUCK 6 439 (693) 787 6 533
O06110 (MHAHCOBU AKTUBH 9 746 7 846 1042 18 634
O6m0 GpUHAHCOBH MACHBH 3293 11 800 31 15124
OO0110 M31araHe HA JUXBEH PUCK 6 453 (3 954) 1011 3510

CrnenpamaTa Tabiuna npeacTaBst YyBCTBUTEIHOCTTAa HA (MHAHCOBUTE aKTHBH U IIACUBHU HA MPEANPUITUETO
KbM 31 nekemBpu 2012 KbM IPOMEHH B IMXBEHUTE NPOLIEHTH.

31.12.2012 Gesmmxpenn | ¢ MIABAML | € PUKCIPAL| - oG,
HeTtekyumm akTuBH - 7798 - 7 798
Herexymu (hmHAHCOBH aKTHBH OT CBHP3aHM JIHIA 7798 7798
Hetexyum nacuBu - 3674 - 3674
Herexymu (hMHAHCOBH MTACHBH 3674 3674
H3aarane Ha IBJITOCPOYEH PUCK - 4124 - 4124
Texkymu aKkTUBH 7971 333 854 9 158
Texymm (hUHAHCOBY aKTUBHU OT CBHP3aHM JIHIA 721 183 595 1 499
Texym (GUHAHCOBH aKTHBU 140 150 259 549
Tekyliu ThproBCKH U IPYTU B3€MaHUsl OT CBbP3aHU JIULA 3115 3115
Tekyliu ThproBCKU U IPYTU B3€MaHUsl 3863 3 863
[TapuuHu cpeacTBa M NApUYHHU €KBUBAJICHTH 132 132
Texkyumu nacusu 3084 6 381 165 9 630
Texym (pUHAHCOBY MTACHBH KM CBBP3aHU JIUIIA 165 165
Texynm (hMHAHCOBH MTACHBH 6 381 6 381
Tekylu ThproBCKH U IPYIU 3a1bJDKEHUS] KbM CBbP3aHU JIMLA 993 993
Tekylin ThproBCKU U IPYTU 3aAbJKCHHUS 2 091 2 091
HM3narane Ha KPAaTKOCPO4Y€eH PUCK 4 887 (6 048) 689 472)
0610 puHAHCOBH AKTHBH 7971 8131 854 16 956
O06110 prHAHCOBU NACHBH 3084 10 055 165 13 304
Q0110 M31araHe Ha JUXBEH PUCK 4 887 (1924) 689 3652
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YIONPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.3. IlasapeH puck (MpoabJIAKeHHE)

Bnusauero na IMPOMCHH B JIMXBCHUTC MPOLICHTU O0u oKazamno CJIICOHOTO BJIMAHHEC HA (I)I/IHaHCOBI/IFI pe3yarart

Ha IPEANPUATHETO:

Edekr BBpxy meuanda/3aryéa HeTo OT JaHBIH

31.12.2013 r.

[Tpu yBenmuenne Ha nuxBeHn HuBa ¢ 0.5%

(17)

[Tpn Hamanenue Ha nuxBeHn HuBa ¢ 0.5%

17

CprKTypaTa Ha (bHHaHCOBI/ITC AKTUBU U TIACUMBU Ha MNOPCANPUATUCTO IO BHUAOBC BaJIYTH KbM

31 nexemBpu 2013 e xakTo cienpa:

31.12.2013 B USD BEUR | BBGN | O0wo
Herexymm akTuBu - 224 7 808 8032
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA 224 7513 7737
Herexymu TbproBcku U APYyru B3eMaHHUs 295 295
Herexymm nacusun - 11 055 - 11 055
Herexymu ¢rHaHCcOBH TacHBH 11 055 11 055
HN3narane Ha IbJATOCPOYEH PUCK -1 (10 831) 7808 (3023)
Texkylmu aKTHBH - 475 10 127 10 602
Texymw (puHAHCOBM aKTHBH OT CBHP3aHH JIMLA 274 1 544 1818
Texymum (puHAHCOBU aKTHBH 487 487
Tekymu TproBCKU U PYTd B3eMaHHs OT CBbP3aHU JIMLA 4149 4149
Texyy TbproBCKU U JPYTH B3eMaHHUs 197 3519 3716
IMapuynu cpeacTBa U NapUYHYU €KBUBAJIECHTH 4 428 432
Texkylu nacuBu - 1259 2 810 4 069
Texymw puHAHCOBH MTaCUBU 1143 13 1156
Tekymu TproBCKU U APYrH 3aAbIDKEHHS KbM CBbP3aHH JIHLA 609 609
Texynu TbproBCKU U JPYTH 3aAbIKECHUS 116 2188 2304
H3iiarane Ha KpaTKOCPO4YeH PHCK - (784) 7317 6 533
O0mo (puHAHCOBH AKTUBH - 699 17 935 18 634
O0mo puHAHCOBU NACUBH - 12 314 2 810 15124
OO0 u3/1arate Ha BaJlyTeH PUCK -| (11 615) 15125 3510
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MMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAYAJIEH ®PMMHAHCOB OTUET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YIONPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.3. IlasapeH puck (MpoabJIAKeHHE)

CprKTypaTa Ha (bHHaHCOBI/ITC AKTUBU U TMACWBU Ha MNOPCANPUATUCTO IO BHUAOBC BaJIYTH KbM

31 nexemBpu 2012 e kakTo cnenpa:

31.12.2012 BUSD | BEUR | "PY™ | 3 BGN | O6uo
BAJYTH
Herexymm akTuBu - - - 7798 7798
Herexymu ¢prHaHCOBHM aKTHBHU OT CBBP3aHHM JINIA 7798 7798
Herexymm nacusun - 3674 - - 3674
Herexymu ¢rHaHcOBH acuBH 3674 3674
H3iarane Ha ABJITOCPOYECH PUCK -1 3674 - 7798 4124
Texkylmu aKTHBH - 179 138 8 841 9158
Texymw (puHAHCOBM aKTHBH OT CBHP3aHH JIMLA 1499 1499
Texymm (puHAHCOBU aKTHUBH 549 549
Tekymu TproBCKU U PYrd B3eMaHHs OT CBbP3aHU JIULA 3115 3115
Texymy TbproBCKU U PYTH B3eMaHHUs 168 138 3557 3863
IMapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 11 121 132
Texkylu NacuBH - 6 573 - 3 057 9630
Texymw (puHAHCOBH ITACHBH KbM CBBP3aHH JIHLA 165 165
Texymw puHAHCOBH MTaCUBU 6 381 6 381
Tekymu TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHMLA 993 993
Texymu TbproBCKU U APYTH 3aAbIKECHUS 192 1 899 2091
H3narane Ha KPaTKOCPOYeH PUCK -1 (6394) 138 5784 472)
O0mo puHAHCOBH AKTUBH - 179 138| 16639 | 16 956
O0mo punaHCcOBH NACUBH -| 10247 - 3057 13304
OO0 n3narane Ha BAJIyTeH PHCK - | (10 068) 138 | 13 582 3652

DUHAHCOBUTE aKTHBH M MAacCHBH B JIEBa M €BPO HE MOPaXKAaT BAIYTEH PUCK, ThH KaTo (yHKLUMOHATHATA
BaJlyTa Ha MPEANPHUITUETO € JieBa, a KypchbT Ha €BPOTO € (UKCHpaH KbM ObITapcKus JieB. BnusHuero Ha
BaJIyTHHSI KypC Ha IIATCKH 0JIap KbM OBJIrapcKus JIeB BbPXY (MHAHCOBHUS PE3yATaT Ha MPEANPHUITUETO €

KakToO cJIcaBa:

Edekr BbpXy meuanda/3aryéa HeTo OT JaHBIH

31.12.2013 r.

[Tpn yBenmuenne Ha BasyteH Kype ¢ 10%

[Tpn Hamanenune Ha BaiyTeH Kypc ¢ 10%
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