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1.

{o axqlroueprrre Ha
Elr,r6opg AA

[orc;ra4 Br,pxy rr HArrBrrAya.nu ux Qu uaHcoB orrrer

Hue I{3Bl,ptxuxMe oAlrr Ha npunoxeHr{s LtHALrByt[yzrJreH $uuaucoe orr{er Ha Bran6opa AA
("flpyxecrnoro"), BKrIoqBauI HHrrrBr{AyaJ'reH orrler 3a SuuaHconoro c:L,crorHne KbM
3 1 4ercelrnpra 2013, HHAHBI{AyaneH orqer :a eceo6xsarHu, AoxoA, HHrr.iBHAyaneH orqer 3a
rlpoMeHllTe e co6crseHHs KarIHTilJr Lt r4H1t4Bt4ilyareH orlrer 3a [apHrrHHTe r]oror-lr4 3a roAyHara,
[pHKnIoqBatUa Ha ra3H Aara, KaKTo H o6o6u]euoro onoBecTrBaHe Ha cr,UecrBeHHTe crleroBolHr.r
IroJrurnKtr H lpyrara rrorcHrireJrHa nH$opuaqur.

onnoaopttocm Ha pbKoaodonaonto sa uuducudyarHufl. rfuuaucoa otnqenl

OrronopHocrra 3a H3rorBrHero H AocroBepHoro rrpercraBflHe Ha ro3H HHAHBlrAyaJreu $uHaucor
orqer B cr,orBercrBHe c Me>rclyHapoAHxre craHAapru :a $uuaucoBo orqr.rraHe (MCOO), npgeru or
Enponeiicrcu, cr,to3, KaKTo H 3a cucreMa 3a BbrpelxeH KoHTpo,.r, KoflTo pT,KoBoAcrBoro cr{HTa 3a
seo6xoAnua 3a H3torBflHero Ha $uuaHcon orrrer, roiiro Aa He cbAbpx(a ctu1ecrBeHn orx,.roHeHur,
He3aBHCHMO AIIJIH Te Ce AT,J])KaT Ha il3MaMa VrV Ha fperrrKa, ce HocH or pbKoBoAcTBoro.

Omz oa opu octn H a odu ntopa

Haurara ortoBopHocr ce cBelI(Aa Ao H3pa3rBaHe Ha orr{TopcKo MHeHHe Bbpxy ro3rr r4HAHBHAyaJreH

$tluaHcor orqer, ocHoBaBaqo ce Ha H3BT,prueHHr or Hac o4nr. HaurHrr orrir 6e npoee4eH e
cborBercrBHe c npo$eclloHiulHure u3LIcKBaHHr ua MeNgyHapoAHHTe oAuropcKlr crau4aprr.r. Tesa
craHAapru HuLIIarar cra3BaHero Ha erHLrHHTe H3HcKBaHH.{, KaKTo H oAHT'br 4a 6r4e [naHHpaH H
rlpoBeAeH TaKa, Lte Hue Aa ce y6e4uu B pa3yMHa creneH Ha cnrypHocr AoKonKo vHAnBlr^Lyanry1flT
(rnnaHcoL orr{er He cbAbplxa cbulecrBeHH rpeuKu.

O4Hmr Bx,rror{Ba H3[T,JqHeHHero Ha npoueAypH c rren noryr{aBaHe Ha oAr{TopcKH loKa3areJrcrBa
orHocHo cyMllre H orloBecrflBaHu.flra, [peAcraBeHrr B rrHArrBnAyaJrHr.rfl $HHaucoe orqer. I4z6pauute
npoqeAypH 3aBHCflT OT rlpeqeHKara Ha oAHTopa, BrurlorrHTeJrHo orleHKara Ha pHcKoBere or
cr,ulecrBeHH orruIoHeHHfl B HHAHBHAyIL'IHuq QuuaHcoe orrler, He3aBI{cHMo Aan}r re ce Ab,r)Kar Ha
H3MaMa r4|tv Ha rpetuKa. flpn uestprrBaHero Ha re3u oUeHKH Ha pucKa oAHTopr,T B3eMa noA
BHHMaHLI9 CHCTeMaTa 3a BbTpeIxeH KOHTpO.ll, CBT,p3aHa C H3IOTBTIHOTO H ,{OCTOB9pHOTO npe.{CTaBfHe
Ha HHAHBHAyutHrLfl, Suuaucos orr{er or crpaHa Ha flpyrxecrBoro, 3a Aa pa:pa6oru oAHropcKH
IipolleAypH, KoHTo ca rIoAxoAflIuH npH re:u o6crosTeJlcTBa, Ho He C qeJr H3pa3qBaHe Ha MHeHHe
orHocHo eSexrnnHocrra Ha cl,tcreMara 3a BbrpeueH KoHTpoJr ua flpyxecrsoro. OArar"br cT,u]o raKa
BKJIIOT{Ba OUeHKa Ha yMeCTHOCTTa Ha rrpHnaraHr.lTe cqeroBoAHH noJrr.rrHKr4 H pa3yMHocrra Ha
npl't6lt{:ureJlHHTe cqeroBo.qHu oueHKH, HarrpaBeHu or pbKoBoncrBoro, KaKTo r4 oueHKa Ha
qfl nocrHoro rrpeAcraBfl He B HHAuBuAy ar.Htfl, r| uuaHcoe orqer.

CuLtranae, r{e H3Bt,pueHnrr or Hac oAHT flperocraBfl Aocrarr,qHa r.r noAxoAflula6aza3a H3pa3eHoro or
uac raa,ru$HrrHpaHo o.qrrropcKo MHeHHe.

.qe oum ce om Hacfl ktM egHo u^u noBeqe gppkecmBa _ q^eHoBe Ha ,0er o:rm T', :L ToMa qy n uM um ug, cacmuo g ppkecmBo c o?paHuqeHa om?oBopHocm (private company limited by
guarantee), pe?ucmpupaHo B o6egureuomo kpancmBo, kakmo u kbr,r MiaxerE cm gpy*(ecmBa - c^eHo8e, Bcrko om koumo e lopuguqecku caMocmoflmeAHo u He3aBucuMo AUqe.
3a gemau^Ha uHOopMaqufl omHocHo npaBHama cmpykmypa Ha Ee.c:- -, -- Tc,,rauy nuMUmug u gppkecmBama - qaeuoBe. uonn nocememe www.deloitte.co m/bg/za nas.
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E os a s a xca",tucpurca\un

B rlpnnoxeHnfl HHAHBHAyaJIeH $lruaHcor orrrer, Kt,M 31 AeKeMBpri 2013 ca orqereHu
KaIII4TaJIH3HpaHH pa3xoAll rto HHBecrhu]loHHn [poeKTH B pa3Mep Ha 2,089 xu,'t. JrB., [peABHAeHr4 3a
H3nT,r'IHeHHe Br,pxy HMor Ha flpyxecrnoro. Karcro e orroBecreHo e 6e,'letrra 1.13.1 lpyxecreoro e
noeno aHriDKIlMeHTAa H3nnaru npes 20 14 He [o-N,riLIIKo or 850 xHJ'r. eBpo or t'raBHHUa no.{oronop:a
pe$r.rHaHcapaHe Ha $uHaHconu 3a.qbn)KeHha, Karo cpeAcrBara rp.a6aa 4a 6r,gar ocnrypeHu r{pe3 HoB
3aeM HJ'lH qpe3 [poAax(6a ua onncaHHfl [o-rope un,lor. B Io[bnHeHHe, cbl,'racHo cKrroqeHHfl loroBop,
lpyxecreoro ce 3aAb,'rxaBa Aa H3forBH nbJrHoMoulHo Ha 6aHrcara KpeAHTop, c Koero Aa it Aare
Bl,3MoxHoCT Aa IIpoAaAe hMOTa H BnoCnelcTBHe Aa Ce pa3nopexla c [OnyqeHHTe CpeAcTBa oT
npogax6ara 3a H3[naulaHe Ha 3aeMa. Tosa o6crosrercreo ilopDKAa Hecr.rrypHocr orHocHo
peann3HpaHero Ha HHBecTHIIHoHHHTe rrpoeKTu, rrpe.qBHAeHH Br,pxy HMora na lpyxecrBoro H

npeACTaBLqBa I4HAHKaIIus ga o6e:UeHKa Ha KalxriL'IIr3HpaHr,rTe pa3xoAr4 B HHAHBr.rAyarHLifl $uHaucoo
orqer B pa3Mep aa 2,089 xr.IJr. JIB. O6e:UeHxa Ha KarruTir!'rrr3upaHnTe pa3xolu He e npu3Hara B

npHno)I(eHLIfl HHIHBHIya,reu $uuaucoB orrler, B cr,orBercrBHe c H3HcKBaHHflTa Ha MCC 36. B
pe3yJlTar Ha Hamure oAHropcKH npoueAypu, HHe He 6rxue B cbcro.aHne Aa ce y6egnru Ao KaKBa
cTerIeH Te3H KarlHTiUIH3HpaHH pa3xOAH Ca Bb3CTaHOBHMH H AOCTOBepHO rrpeICTaBeHH B IIpHIO}I(eHH'
HHAr.rBuryaJreu SuuancoB orqer.

B npu,roxetnr nHAt4BwAyaneH $lauaHcos orlrer, xru 31 AeKeMBpH 2013 ca orqereHn $HHaucoau
aKTHBH no [peAocraBeHu 3aeMH B pa3Mep na442 xHJr. JrB., KoHTo ca flpocpoqeHH floBeqe or 360 4eHa.
O6esueuxa Ha re3H $uHaucorn aKTI4BH IIo [peAocraBeHH 3aeMH He e rrpu3Hara B [HAHBHAyTL'rHH.rr

$rlHaHcoa orqer, B cr,orBercrBue c H3HcKBaHVT'ta ua MCC 39. Ha Hac He uu 6eue [peAocraBeH
aHaJIH3 ua ct6upaeMocrra Ha re3n (ruHaHcoen aKTHBrl xr,u 31 AeKeMBpu 2013. B pe3y,'rrar Ha
HaIIIHTe oAHTopcKH npoqeAypH, HlIe He 6sxMe c cbcroflHHe Aa ce y6eguu Ao KaKBa crerreH Te3r,r

$uuauconu aKTHBH ca AocroBepHo flpe,qcraBeHn B rrpunox(eHu.rr HHAHBHAyaleu $uHaHcoB orqer, B

cborBercrBne c H3HcKBaHVflTa Ha MCC 39.

Hne ue cMe [pucr,crBiL'rn Ha roAl4lxHara I{HBeHTapr.{3auufl Ha MarepnzrnHuTe 3anacr{ Ha flpyxecrnoro
xtu 31 4exeuepn 2013. llopaAu ecrecrBoro Ha AoKyMeHraqr{rra Ha flpyxecrBoro Hr.re He 6xxMe e

cT,croflHHe Aa ce y6e4tlu, qpe3 ApyrH oAHTopcKr4 rrpoueAypH, orHocHo croiluocrr.me Ha
MarepuilqHure 3anacu rtu 31 AeKeMBpH 2013, rarro 11 cBr,p3aHHTe c roBa eQexrn Bbpxy pa3xoAilre
3a I43IIo!'I3BaHH CypOBHHH, MaTepHZlJlh H KOHCyMaTHBH 3a rOAHHaTa, IIpHKITOqBatIIa Ha 31 4exenarpn
20t3.

Re a-,tutp u tlup aH o MH e Lt Lt e

flo Hame MHeHLIe, c H3KrroLreHHe Ha Bb3MoxHul e$exr or onucaHoro B fiapatpa$n 6,7 a B no-rope,
llHIHBHAyanHnrr $HuaHcon orLIer ilpeAcraBfl locroBepHo, B'bB BcHqKH cbrrlecrBeHrr acrreKTH

$HuaHconoro cbcrorHue Ha lpprecrBoro rclnr 31 4erceneprl 2013, xaxro H HeroBr.rre pe3ynraru or
Ieiisocrra H napuqHure rrorour4 3a roAuHara, [pnxJr[oqBaura Ha ra3v lara, B cr,orBercreue c MC(DO,
rrpaeru or Eeponeficrufl cr,ro3.

O6paryaue Ha 6Hu.\4.at rue

O6pr,ulaue BHHMaHHe ua 6e,rextxa 1.13.1 or npnnoxeHnflvHg.LrBnilya,reu $nHacoB orlrer, KT,rero e

ortoBecreHo, Lre cbrJlacHo cx,rroqeHur AoroBop :a 6auxos :aeu lpyxecrBoro rpx6ea Aa orroBapfl Ha
o[peAeneHH $uHaHcoau H oneparHBHH ycnoBua, Karo I,t3qHcJreHHero Ha [oKa3arenHTe ce H3B'r,pIr]Ba
Ha TpHMeceqHe H Ha roAHlxHa 6aza BT,3 ocHoBa Ha KoHcoJIHAHpaHH AaHHH sa fpynara. Krr,r 31

AeKeMBpI{ 2013 r. HMa HHIIIKaIIHH, qe fipyxecrsoro HflMa Aa orroBapr Ha BcurlKl.r orpeAereHu
ycnoBHfl. flpyxecraoro c o$HquiulHo nHCMo e [oHcKano Basrcara Aa ce orKa]r(e or [pereHr]HHTe crr
no cra3BaHe Ha r{3rrr,JrHeHuero Ha $uuaucoBrlTe rroKa3are,qn K'bM 31 gexeruepu 2013, us,rarafixu
N,loTHBHpaHH apfyMeHTH 3a TOBa. Kt'U .qarara Ha 3aBepKa Ha HHAHBHIyA.nH]/Ifl OTLTeT Ha lpyXeCrnOrO
Easxara He e [peAocraBnJra orroBop Ha nrrc\roro, Karo [oJryr]eHr.rr KpeAnr e npercraBeH B qacrra Ha

rl,nrocpoqHnTe 3aAbJ'txeHuq. Hailtero \rHeHlte ue e uo4n$HuupaHo rro ro3r4 BT,npoc.
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,(on,rag Bbpxy Apyr[ [paBHrr rl pel-yJraropHlr [I3IrcKBaHrrfl - Io4uureu r.rHArrBrrAyaJreu AoKJraA 3a

Aefiuocrra na flpyxecrBoro, cbrJ.racHo q,r. 33 or 3anona 3a cqeroBoAcrBoro

11. CrrnacHo Ir3I{cKBaHVfrTa ga 3arona 3a cqeroBoAcrBoro, ur. 38, rulr{Hefl 4, we [perJreAaxMe
npunoxeHl4r fo4uruen LIHAHBHAyaTeH AoKJIaA 3a Aeftnocrra Ha flpyxecreoro. foAuruunsr
r4}JAptBI/lAyaJteH AOKJIaA :a 4eftUOCrra, H3TOTBeH OT pbKOBOACTBOTO, He e qaCT OT r4HAI,rBrrAyaJrHIlfl

Sunancor orqer. Hcropuuecrara $uuaucoaa uusopuaqux, npeAcraBeHa B foAaurru-fl
vH!.prBl44yaJreH AoKJIaA sa AeilHocrra Ha ,{pyxecrBoro, cbcraBeH or pbKoBoAcrBoro, cborBercrBa B

cT,uIecTBeHI4Te CI4 acIIeKTI4 na Sunancorara r.rn$opMalll4fl, KOflTo ce cbAbpxa B rIHAr{BI4AyaJrHvtfl

$uuancoa orqer Ha lpyxecraoro KbM 31 gerenmpu 2013, H3rorBeH B cborBercrBlre c MCOO,
npHerl4 or EnponeftcKllfl cr,to3. Orroaopuocrra 3a [BrorB{Hero ua fo4uuruvfl, *r]HlirulBrt[yaJreH AoKJraA
sa Aefiuocma Ha.{pyxecrBoro or 26 rvrapr 2014, ce Hoclr or pbxoBoAorBoro Ha.{pyxecrnoro.

.7tuA tue//4)
.{enoiir Oaur OO.4

,I[ecuclaaa fluuroea
lltluouorqHrrK Ha paBr{Teir-fi Curlsus. IIeHesa
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