=)
g
(9w
o
=
e

NNOKJIAJ 3A IEMHOCTTA
HA JUPEKTOPA 3A BPb3KH C UHBECTUTOPUTE
Ha BUJIBOP AJl, rp. Copus
3a 2013 r.



hife)
AKIIMOHEPUTE HA
BUJIBOPJT AJ1

YBAXAEMU AKITUOHEPH,

Hacrosmusar Jloknan 3a aeiiHocTTa Ha AUpeKkTopa 3a Bpb3ku ¢ uHBectutopute Ha BUJIBOP/] AJl e
M3rOTBEH B CHOTBETCTBHUE C M3UCKBaHHUATA HA Wwi. 116r, an.4 ot 3IIIIK u ETHyHHS KOIEKC HA AMPEKTOPUTE
3a BPB3KHU ¢ MHBECTUTOpUTE. TOH OTpa3sBa BCHMUKM aClEKTHU Ha JACHHOCTTa MU KaTO AUPEKTOP 3a BPB3KHU €

unBectutopure Ha BUJIBOPJ] AJI mpe3 otyetHara 2013 r.

. OTTOBOPHOCTH U 3AABJIXKEHUS

Kato nupexrop 3a Bpb3ku ¢ uuBectutopure Ha bBMJIBOPJ] AJl ¢bM OTroBOpHA mpes aKHOHEPUTE,
pEryJaTOpHUTE OPraHu U Mpej APYKECTBOTO 3a MOCJIEACTBUSTA OT CBOUTE AEHCTBHUS, OpPAIX KOETO Clie/IBa
Ja mojlaraM BCHYKH BB3MOJKHH YCHJIMSL 3@ YJOBJETBOPSIBAHE HAa WHTEPECHTE M 3aKOHHUTE IIpaBa Ha
IIOCOYEHHUTE JHla U opraHd. CieaBa Ja ONOBECTSBAM BCUYKHM PHUCKOBE, CBBP3aHM C HHBECTHPAHETO B
IIEHHUTE KHHXKA Ha JPYI)KECTBOTO, KOMTO ¢a MM M3BECTHHM, ako TakaBa HH(OpMalus MU ObJe MOHCKaHa OT
MHBECTUTOPHUTE, ((MHAHCOBUTE H/WIIK aHAJIM3ATOPH, peryJaTOPHUTE OPraHu M PeryJIupaHus nasap Ha LeHHH
KHIKA. JUTBXKHA CBM Ja He pa3NpoCTpaHsBaM HeTOYHA WM IOJBeXJama HH(OpMaUus OTHOCHO
ApyxkecTBOTO. HOCs OTroBopHOCT '3a HelONycKaHe Ha JEHCTBHsA, M3BBPIIECHH II0J HATHCK B IIpolleca Ha
OCBIIIECTBSIBAHE Ha CBOATAa MpodecroHalHa JEHHOCT — CaMOCTOSITETHO HJIM B NMAapTHBOPCTBOTO € JIPYrd

YHJaCTHUIM Ha KallTUTAJIOBUA I1a3ap. '

[I. MPHHITHUIINA HA NIOBEJAEHUE

M3nbiHsBaM cBOMTE 3aJIBJ/DKEHHS HA OCHOBATa Ha MPO3PAYHOCT M JIOSUTHOCT KbM KOMIIAHMSTA, 3a
KOSITO paboTsl. HHBECTUTOPUTE, (PUHAHCOBUTE MEAMU M aHATM3ATOPH U Ls11aTa MHBECTUIHOHHA OOLIHOCT.

CrneaBaM mazapHHUTE MMpaBUJIa U TE3U HA KOMITAHUATA, KATO C€ CTPEMSAT jJa H30sArBaM KOH(IUKT Ha
HHTEPECH.

He 310ynotpedsiBaM ¢hC CBOMTE MPABOMOILKS ¥ MPUBHJIETHH, HE pa3rjacsiBaM HUH(OpMAaIUs, KOSTO
HE ¢ NMyOJMYHO ONOBECTEHA, KAKTO U HE U3II0JI3BaM Ta3d MH(popMmauus 3a JIu4HO objarojerenctsane. He
CKJIFOYBAM CJIEJIKH C aKLMU HA KOMITAHUSTA, Ha KOSTO CbM JUPEKTOP 3a BPH3KH C HHBECTUTOPHUTE.

He wu3BbpmiBam jgeifHocTH, KOUTO OHMXa MOMVIM Ja HaBpeAST HA HOPMAJHUTE I1a3apHU
B3AMMOOTHOIIEHUS WJIH Jla TO3BOJIST HAa HSKOHW J1a ce BB3MO0JI3BA OT MPEUMYIIECTBATa CH HaJ JPYTHTE,

BK/IFOUHUTEIHO C [TPUTEIKABAHCTO HA BbTPCIITHA I/IH(t)OpMaLlHH.



CJTCL[H KW B3UMaM I[IOJA BHHUMAHHC ITOJOXKCHHETO, OLCHKAaTa, HUBOTO HA KOMIIaHUATA, KATO IIO TO3H

Ha4YUH €€ CTpEMs Jda OCUI'YPA HABPEMECHHA U TOCTOBECpHA HHCbOpMaLII/IH Ha HHBECTUTOPUTEC.

I, MPUHIMITA HA KOMYHUKAIIWYA C UHBECTUTOPUTE, ®PUHAHCOBUTE MEJIUU U
PHHAHCOBUTE AHAJIU3ATOPH

B3auMooOTHOLIEHHATA MEXKAY IUPEKTOpa 3a BpPB3KM C HHBECTUTOPUTE, OT €IHa CTpaHa, M
AKLIOHEPHUTE, MOTCHIHATHUTE HHBECTHTOPH, (UIIAHCOBUTE MEIMHU M (PUHAHCOBUTE aHAJIU3ATOPHU, OT ApYyTa
CTpaHa, ce rpaJsT Ha OCHOBaTa Ha JOBEpUETO. lakuBa OTHOLIEHHS HE MOraT Ja CbhLIECTBYBAT, akO UMa
CbMHEHHUE B YECTHOCTTA, IMYHOTO JOCTOHHCTBO U IMOYTEHOCTTA HA AUPEKTOpA 3a BPB3KU ¢ HHBECTUTOPUTE U
JIOCTOBEPHOCTTA HA UH(OPMALUATA, KOSITO TOW TMPEAOCTaBs.

Tpetupam BCHUKH WHBECTHTOPH Bb3 OCHOBA HA MPHUHIMIA HA PABHOMOCTABEHOCT, HE3ABUCUMO OT
Oposi Ha NpuTeX)aBaHUTE OT TAX LeHHHU kHuxka B BUJIBOPJ] AJl, 6e3 orien Ha TsAXHaTa HALMOHATHOCT,
pacoBa NPUHA/JIEKHOCT, Bb3pacT, [10J1 HJIK IPYT IPH3HAK.

Bunaru u3BbpuIBaM HeOOXOJUMOTO, 3a Ja ce yOeas B JOCTaTbyHA CTENEH, ue NpeJocTaBsHaTa
UH(pOpMalLKs HA WHBECTHTOPH, (UHAHCOBH MEIMH M (MHAHCOBH aHAIM3aTOPH € BSpHA M OCHOBaHA HAa
[IPHUHLKIIA HA PABHO TPETUPAHE.

[Ipu n3nonspade Ha uHpOpPMALIKs, IPEIOCTABEHA UM OT BBHIIHU U3TOYHHULM, IPaBs HEOOXOAUMOTO

Ja ce yoesis B IOCTOBEPHOCTTA M.

1V. OTHOHNIEHWS C PETYJIATOPHUTE OPIAHU U PEI'YJIMPAHUS TIASAP HA IIEHHH
KHUKA H OBIHECTBEHOCTTA

PaskpuBam wunpopmamms Ha peryiaatopuus opran — Kowmucus 3a ¢GuHAHCOB Haa3op, Ha
OOIIECTBEHOCTTa M peryJMpaHus Ma3zap Ha LEHHM KHW)KA NEPHOAMYHO M HHLMJCHTHO, 110 pera U B
cpokosete, pernamentupanu B 3IITIIK u akToBeTe MO MpUIAraHeTo My. ‘

Upes nediHocTTa cM Kato 3am. npeacenaren Ha YC Ha Acouuanusita Ha AUPEKTOPHUTE 3a BPB3KH C
MHBECTUTOpPUTE B bbirapus cbiaeiicTBam Ha peryjaTtopHUs OpraH M peryjIMpaHus razap Ha NEHHH KHMXKA C

orjen HOHO6pHBaHe Ha HOpMaTUBHaTa ypeﬂ6a, €THKAaTa U TEXHHYCCKOTO 06cny>}<BaHe B cd)epaTa Ha

BPB3KUTEC C UHBECTHTOPUTE B AyXa Ha CIIPABEAJIUBOCT U OTKPUTO B3aUMOJICHCTBHE.

V. VYACTHE HA JUPEKTOPA 3A BPB3KH C UHBECTHUTOPUTE B PASKPUBAHETO HA
UHOOPMAILIUSA OT APYKECTBOTO ITIPE3 2013 T.

KOHTaKTBT ¢ IMPEKTOpPa 3a BPb3KH C MHBECTUTOPUTE CE€ OCHUIECTBSIBA JIECHO U YJOOHO MOCPEICTBOM
OOIIOJOCTEIIEH EJIEKTPOHEH aapec U TeedoH. TlourbpikaM KOHTAKT IOCPEACTBOM Tele()OHHM PasroBOpU H
CJIEKTPOHHA MOIIA ¢ TOTEHIHAIHU M HACTOSIIM HHBECTUTOPUTE HA JIPYKECTBOTO, (PMHAHCOBH MEIUHU U

aHaTM3aToOPH.



[Ipez 2013 r. BUJIBOPJ] Al e pa3kpuBaiio peryiupaHa MHPOpMaLMs OTHOCHO JIPY)KECTBOTO O
obmecTBeHOCTTa upe3 enekTpoHHara tiargpopma EKCTPU HIO3 — hitp:/www.x3news.com u 4pe3

enektpornure meaun MHBECTOP BI' - www.investor.bg u UHOOCTOK BI' — www.infostock.bg, kpaeTo

MOXe J1a Ob/ie HaMepeH IIBJIHUAT 00eM OoT HHpopMalusaTa pa3KpuBaHa KbM 0OLIECTBEHOCTTA. Peryaupanara
uHpopMmalus, onoecTsiBaHa ot JipyxecTBoto 10 KOH, BOb-Codpusa AJl u odinecTBeHOCTTa MOXKe Ja Oble

HaMepeHa W Ha KopropaTuBHaTa eiekTpoHHa cTpanuua Ha BUJIBOPJI Al — www.bilbord.bg. Besxka

peryiMpaHa MH(pOpMAaLKs OTHOCHO JPYXECTBOTO C€ OIOBECTABA M 4pe3 MEWIMHI JIMCTA, BKJIIOYBAIIA
MHBECTUTOPH, (PMHAHCOBU MEIMU U aHAITH3ATOPH.

1 npe3 2013 r. akuMoHEpH W MOTEHIMAJIHW HOBH HHBECTHUTOPH HMAaxXa BB3MOXKHOCT 4pe3 JUYHH
Cpelld ¢ MEHUDKMBHTA Ha JIPY’KECTBOTO Jla C€ 3amo3HasT nojapodHo ¢ aernHocrra Ha BUJIBOPJ A/l
Jpy>KeCcTBaBa OT UKOHOMHYECKaTa rpymna. B ta3u Bpb3ka opraHu3zupax U y4acTBax aKTHBHO B IPOBEKIAHETO
Ha Cpeld MeX/1y KOPIOpPaTUBHOTO pPBKOBOJACTBO Ha KOMIIAHUSTAa U MHBECTUTOPH, AHAIM3ATOPH U
(¢uHaHCOBU MeUH.

CopaelicTBax Ha PBKOBOJCTBOTO Ha APYKECTBOTO B JOMBJIBAHE Ha KOPIOpAaTHBHATA €JIEKTPOHHA
crpanuua Ha bBJIBOP/] A/l, kosito nmpeacTaBst akTyanHa HH(pOpMaIAs Ha BCHYKHW aKIIMOHEPH, TOTEHIIMAIHU
MHBECTUTOPH U 3aMHTEPECOBAHHU JHIA OTHOCHO (PMHAHCOBOTO M MKOHOMUYECKO ChCTOSIHUE Ha JAPYIKECTBOTO,
BKJIFOYMTEIIHO MEXJIMHHUTE W roauiiHd (unaHcoBu otdetd Ha BUJIBOPJ] AJl na unauBuMayanHa u
KOHCONUJMpaHa Oa3a, KakTO H HHQOpPMalHs OTHOCHO CTPYKTypaTa Ha HKOHOMHYECKaTa rpyla,
KOPIIOPATHBHOTO PBKOBOJICTBO U YIPABICHHE Ha KOMIIAHUATA U EMUTUPAHUTE OT HEsl LIEHHU KHUXKA.

M3rorBsiM MOTHBHpAHM CTAHOBHINA O KOPHOPATUBHOTO pbkoBoAcTBO Ha BWMJIBOPI AJl mo
KOHKPETHO ITOCTaBEHU BBIIPOCH B 00J1acTTa BPH3KU C MHBECTHUTOPUTE. Ha pbKOBOJACTBOTO Ha JIPYKECTBOTO
[IPEACTaBsM MEPUOTUIHO U HH(bopMéum OTHOCHO J100pH MPaKTHKH B 00J1acTTa Ha BPB3KH C HHBECTUTOPUTE
U KOPIOPAaTUBHOTO YIIPaBJIeHHUE.

[Ipe3 2013 . moabpikax aKTyalHH PErHCTPUTE HA JIPYKECTBOTO, CBFJtIaCHO HOPMATHUBHUTE H3UCKBAHUS.

B u3nbiHeHue Ha cBOsTA JEHHOCT ce MPUIbPKaM KbM CIla3BaHe Ha 3aKOHOBUTE M €TUYHH HOPMH 3a
MIOBEJICHUE OTHOCHO 3aeMaHaTa OT MEH IO3MIHMs, KAaKTO M Ha IPUHIMIHMTE, 3aJI0KEHH B IUIOCTHATA
KoprnopatuBHa nosiutuka Ha BWJIBOPJ] AJl, kato ce cTpemsi Ja MOJABPKAM BHCOKH CTaHIapTH B

Pa3KpHUBAaHETO Ha MH(POPMALKs, KOMYHUKALUATA ¢ MEIMH, HHBECTUTOPH U (PUHAHCOBH aHAIU3ATO

I[I/IpeKTOp 3a BPB3KH C MHBCCTUTOPHUTE!:

Codus oBa - ATaHacoBa



