BUJIBOPJI AJl

TOJUILEH KOHCOJIUNUPAH JOKJIAJL
3A JIEMHOCTTA,

JIOKJIAJT HA HE3ABUCUMMUS OJUTOP
U T'OJIULLIEH

KOHCOJIMIUPAH ®UHAHCOB OTYET

31 nexemBpu 2013



BUJIBOP]T AJT

KOHCOJIMIUPAH OTHET 3A ®PUHAHCOBOTO CBbCTOSAHHUE
KBbM 31 JEKEMBPU 2013
Bcuukm cymu ca NpeICcTaBeHy B XUIISIH JIEBA, OCBEH aKO HE € MI0OCOYEHO JPYTo

[Mpuaowenne 31.12.2013 31.12.2012

AKTHUBH

HeTexyun aktnen

HMmoTi, MaliMHK 1 ChOpBKEHUA 1.1. 41574 40 711
HemaTepHaiuu axTHBH 1.2. 1527 1742
HMuBecTHLHHA B acOLMMPAHN NPEANPHATHA 1.3. 20 20
Herekyun dmnancoen aktnen 1.4. 700 200
HeTexyiun Thproecky U Apyru B3eManus 1.5. 295

AKTHBH 10 OTCPOUEHH JaHbIH 1.6. 267 196
Twproscka penyrauus 1.7. 1 830 1 830
061110 HETEKYIIN AKTHBH 46 213 44 699
TEK}"LLI_II AKTHBH

Martepuanuu sanacu 1.8. 3336 3584
TekryuLn ThProBeKky M APYTH B3eMaHus 1.9. 9 562 9126
JlanbLu 3a BB3CTAHOBABAHE 1.10. 16 22
Teryiun guHAHCOBH aKTHBH 1.11. 1930 2517
[Tapuynu cpenctsa W napu4HH eKBHBANICHTH 1.12; 1026 1 541
001110 TeKYIIH AKTHBH 15 870 16 790
OBLLO AKTHBH 62 083 61 489

COBCTBEH KAITUTAJ U ITACHB
COBCTBEH KAIIHUTAJI

OcHoBeH Kanuran 1.13.1. 15 000 15 000
Pesepen 1.13.2. 3779 3726
MuHaHCOB pesynTaT 6910 6810
- Hampynanu nevanbu/zazyéu 6758 6 265
- llevanba/zazyba 2a 2odunama 152 343
CoberBen KanuTan 3a rpynaTa 25 689 25536
Hewonrpoanpawo yuacrie 2121 1819
OBUIO COGCTBEH KATHTAJ 27 810 27 355
MACHBH

Hetexymmn nacuen

Hereryum dunancosy nacusu 1.14, 19 692 13 524
IMacHBu N0 0TCPOUEHN NAHBLINA 1.15, 988 920
Bespbamesnnu cpencTsa, NpeaocTaBeHn OT AbpikaBaTa 1.16. 90 100
00110 HeTeKYLIN NacHBH 20 770 14 544
Texywn nacusn

Texyuwn puHaHcoBH nacHBH 1.17. 3 549 9519
TeKyIn TEProBckH M APYIH 3aIbIKEHH 1.18. 8675 9140
Jlanb4HKl 3a0BIKeHHS 1.19. 667 392
3anb/uKeHNs, CELP3AHK C TIepcoHana 1.20. 602 529
be3pbamesanu cpeacTea, NpeflocTaBeHH OT AbpikasaTa 1.21. 10 10
O6wo Tekyun nacusu 13 503 19 590
OBLIO MACHBH 34273 34 134
OBUO COBCTBEH KAITUTAJI M MACUBH 62 083 01 489
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BUJIBOP]T AJT
KOHCOJIUJINPAH OTYET 3A BCEOBXBATHIS JJOXOJ

3A TOAMHATA, ITPUKJIFOUBAIIIA HA 31 JEKEMBPU 2013
Bcuukm cymu ca NpeICcTaBeHy B XUIISIH JIEBA, OCBEH aKO HE € MI0OCOYEHO JPYTo

IMpunoxenne 31.12.2013 31.12.2012

Hetuu npuxomu ot nponaxou 2.1.1, 29 243 27 591
Hpuxoawm ot GeapbiMe3tHy cpe/IcTRA, NPEIOCTABEHN OT AbpPKABATA 2:1:2. 10 10
Jpyru nevantu 2.1.3. 504 639
MUHAHCOBH NPUXOIH 2.1.4. 126 109
Pasxonu 3a marepuanu 22.1. (12 795) (12 162)
Pasxonu 3a BBHIIHH YCIYIH 222 (6 793) (6319)
Pa3xonn 3a amopTHzaums 2.2:3. (2 126) (2 200)
Pa3sxonu 3a 3annati 1 OCHIypOBKH 224, (5252) (4 772)
O0e3leHKa Ha AKTHBH S (244) -
Hpyru pasxoau 3a neiinoctra 2.2.6, (314) (338)
[Ipomenn B HAIMUHOCTHTE HA FOTOBA NPOAYKLNA H HEIARLPLICHO 297 (110) 73
NPOM3BOJICTBO

DUHAHCOBH paszxoau 2.2.8. (1 708) (1740)
Iewanba/(zary6a) or npoaaxa Ha HETEKYLIN aKTHBH 229 (18) 20
IMEYAJIBA TIPEJIH PA3XO/ 3A IAHBLIH 523 911
Pasxon 3a naHbim 2210, (69) (81)
HETHA MEYAJIBA 3A TOJIUHATA 454 830
- OTHACALIA C& KbM coOCcTReHUUHM Ha JIpyiKecTBOTO — Maiika 152 545
- OTHAaCALIA Ce KbM HEKOHTPOJIMPALLO Y4acTHe 302 285
APYT BCEOBXBATEH J10X0/1 - (7 479)
3ary0M OT npeoLeHKa Ha HETEKYLIH aKTHBH - (8 310)
Janbuu Bepxy no3uimmu oT ApyT BceoGXBaTeH 10X01 - 831
OBl BCEOBXBATEH JIOXO/I 3A TOAMHATA 454 (6 649)
- OTHAcALL ce KbM coOcTBeHnuM Ha JlpyKecTROTO — Maiika 152 (6 934)
- OTHAacAlL Ce KbM HEKOHTPOIMPALLO yHacTHe 302 285
Iloxoan Ha akuus B jieBa 0.010 0.036

HacroauusT konconmaupan dunancos oruer ¢ on06pen 3a usaasane u noanucan ua 28 AITPHII 2014 o1 uveto sz BHIIBOP AL
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BUJIBOP]T AJT
KOHCOJIUJINPAH OTYET 3A [TAPUYHUTE TTOTOLIU

3A TOAMHATA, ITPUKJIFOUBAIIIA HA 31 JEKEMBPU 2013
Beuuku cymu ca IpeICcTaBeH! B XU JIEBA, OCBEH aKO HE € OCOYEHO APYTo

IMpunoxenne 31.12.2013 31.12.2012

[Tapuysn MOTOUN OT ONEPATHBHA JIciiHOCT

[TocThbrneHns ot KOHTpAreHTH 33761 32 709
[Tnamanus Ha KOHTPareHTH (23 768) (22 039)
[Tnamanus Ha nepcoHana u 3a COLMAIHO OCHTYpsIBaHE (5119) (4 650)
[Tnarenn nanbun (6e3 kopnopaTHEHM JaHBLUM ) (1 345) (1215)
[natenH KOpNopaTHBHH 1aHbLH (54) (11)
Kypcoeu paznnkn (2) (11)
Jlpyru napu4Hi NOTOLM OT ONEpaTHBHa JAeiiHoCT (24) (33)
HeTen napu4ven noTok o1 onepaTHsHa AeiiHocT 3449 4 750

[Mapuyni NOTOUN OT HHBECTHIIHOHHA eiiHoCT

[TokynKm Ha HETEKYLLH AKTHEH (2510) (556)
[MocTennenus o1 npogaxta HA HETEKYLLH aKTHBH 47 5
[Mnawanng npu GusHecKoMOHHALIHH (19) -
[MocTbnnenus o1 nponamdu Ha ydacTHs 5 :
[Mnamanus no npegoctageHn 3aeMu (81) (358)
TTocThINIEHHS OT NPEIOCTABEHN 3aeMH 248 50
[TofryueHH IMXBH MO NMPeJOCTaBEHN 3aeMH 2 -
TTonyueHu TUXBU N0 NPeOCTABEHH JCTIOINTH - 1
Heren napuyen noTok H3noa3saH 3a HHBECTHIIMOHHA feiiHocT (2 308) (858)

[Mapu4nn noroun ot GpuuancoBa aciinocT

[TocThinenns no nojy4eHn 3aeMu 11 766 2005
[Tnawanus mo nonyueHu 3aeMu (4 463) (2 852)
[laaTeny MHXBH M TAKCH TI0 MOMYYEHH 3aeMH (1036) (603)
[Tnawanms no gpunancos MHIMHP (7 857) (2 088)
HApyru napuyny NOTOUN H3NOA3BaHK 3a (PHUHAHCOBA AeHHoCT (66) (44)
Heten napuuen noTok nsnonassau 3a guHaHcoBa aeiinocT (1 656) (3 582)
H

?THU H3IMEHEHHE HA MAPHYHHUTE CpeacTea U mapHYHHTE (515} 310
eKBHBA/ICHTH
IMapuunn cpeacrea u napuyuny eksupajicHtTn na 1 AHYAPH 1541 1231
IMapu4un cpencrsa n napusau eksuBanentu na 31 JEKEMBPH 1.12. 1026 1541
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BUJIBOP]T AJT

KOHCOJIMJUPAH OTYET 3A IIPOMEHUTE B COBCTBEHHM S KATIUTAJI
3A TOJIMHATA, IIPUKJIIOUYBAIIIA HA 31 JEKEMBPU 2013
Bcuuku cymu ca IpeAcTaBeHU B XUJIIY JIEBA, OCBEH aKO HE € [I0COYEHO APYIro

. Oomu n Harpynauu Cobereen CoberBen O6wo
OcHOBeH Pezepe or
ApYrH neyaaou/ KANNTAJM 32 KalnuTaj 3a cobcTBeH
KAMHTaJ NpeoLeHKH
pesepBH 3aryom I'pynara HY Kanuraj
Ocrarbk kbm 31.12.2011 1, 15000 7479 3726 6265 32470 1534 34 004
IMpomenn B cobeTBeHns kanutan 3a 2012 r. - (7479) - 545 (6 934) 285 (6 649)
Jpyr BeeobxpaTen 10x01 - (7 479) - - (7 479) - (7479)
[lewantu/3arybu oT npeoLieHKa Ha HETEKY LI aKTHEH - (8310) - - (8 310) - (8 310)
JlaHbLM BLPXY MO3HLMH OT APYT BCeOOXBATEH A0X0/ - 831 - - 831 - 831
ITeuanda /3aryda 3a nepuonaa - - - 545 545 285 830
061 BceodxBaTen goxon 3za 2012 r. - (7479) - 545 (6 934) 285 (6 649)
OcraTek kbM 31.12.2012 1, 15000 - 3726 6 810 25536 1819 27 355
Ocratsk kbm 1.01.2013 . 15000 - 3726 6 810 25536 1819 27 355
[Tpomenn B coGcTBerns kKanutan 3a 2013 r. - - 53 100 153 302 455
IMeuyanda /3aryba 3a nepuoaa - - - 152 152 302 454
00w BeeodxBaTeH goxoa 3a 2013 r. - - - 152 152 302 454
Pasnpenesnenne Ha neuanoa = B 53 (53) - - .
Jpyru uameHenusi B coGCTBEHHS KANMHTAN 1 1 - 1
Ocrarbr kbm 31.12.2013 1. 15 000 - 3779 6910 25689 2121 27 810

Hacrosummsar konconuaupan ¢punancos otuet e 0100peH 3a H3aaBake 1 noanucan Ha 28 AITPHJI 2014 oT uMeTo Ha BEHUJIBOPJ AL
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BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

OBLIA UHOOPMAIIUA

HaumenoBanmne Ha JIpy’kecTBOTO-MaliKa
,»bUJIBOPI” AJ]

CbBer Ha IMpeKTOpHUTE
e Kamun Bacunes 'enues — [Ipencenaren;
o Pymen CrOeB PajsieB — 3aMecTHUK mpeceaaTeN U HE3aBUCUM UJICH;
e Credan Bacunes I'enueB — U3mbiaHUTENEH TUPEKTOD;
e Jlecucnas ['pozeB TomoB — unen Ha C/I.

CncraBurea
Kawmen Ilerpos Kamenos

OauTeH KOMHMTET
e Banepu Bacunes Tanos — Ilpencenaren;
o Jlanuena Mnuesa [leeBa;
e Craaumup Credanos ['eHues.

Abp:xkaBa Ha perucrpanus Ha ['pynara
Peny6nuka bearapus

Cenanmniue u ajgpec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HIK, AU 4

HacroamuaTr ¢puHAHCOB O0TYeT NMpeACTABJISIBA KOHCOJMIMPAH (PMHAHCOB O0TYeT KbM M 32 IepHoAa,
npukaousam Ha 31 nexemepu 2013 Ha ,, BUJIBOP/1” A/l n npmiepHuTe My JpYy’KecTBa.

I[pymecha BKJIIIOYECHH B KOHCOJIMIAIIUATA:

»BAJBOPA” A/l — [IpyxecTBo - Malika
[Ipeamer Ha neitHOCT: mevaT, NpeArneyaT u peKiiama

"MoymrbsH Apte" OO/ — 51 % coberBenoct Ha ,,bUJIBOP/]” AJ]
[Ipenmer Ha neitHOCT: pexinama

"leapaxc" A/l — 60 % co6erBenoct Ha ,,bUJIBOPJ1” AJ]
[Ipemmer Ha nEWHOCT: MeYaT, IpEANeYaT U pekiiaMma

"Turutan Hpuat" EOO/ — 100 % co6erBenoct Ha ,,6IJIBOPI” AJ]
[Ipeamer Ha neitHOCT: mevaT, NpeArneyaT u peKiiama

"Uncrop Meausa" EOO/] — 100 % cobdctBenoct Ha ,,bMIJIBOP” AJ]
[Ipenmer Ha neiftHOCT: peknama

"Humucopt" OO/ — 51 % coberBenoct va ,, BUIIBOPI” AJl
[Ipeamer Ha aeifiHocT: pa3paboTka Ha codryep u IT yernyru

"Jlu lIu Ec Bparapusa" OO0/ — 60 % co6crBenoct Ha ,,bUIIBOPJ1” AJ]
[Ipenmer Ha nEeHOCT: THPTOBUA

"Coaapcer" EOO/ - 100 % cobctBenoct Ha ,,bUJIBOPI” AJl
[Ipenmer Ha neitHOCT: mevyaT



BUJIBOP]T AJT
TIPMJIOXKEHNS KbM TOUIITHNAS KOHCOJIUANPAH ®UHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

OBIIA UH®OPMAIIUSA (ITPOABJKEHUE)
JApyskecTBa BKIIOYEHH B KOHCOJIUIANUATA: (MPOABJIKEHHE)
"Tumo Hpunt" OOH — 30 % cobcrBenoct Ha ,,bBMJIBOP” AJl u 50 % coGcrBeHoct Ha ,,Jlururan

[punatr” EOO/]
[Ipeamer Ha neitHOCT: eyaT

Jata Ha KOHCOIMAMPAHUSI PUHAHCOB OTYET
31.12.2013

Ilepuoa Ha KoHCOMUIMPAHUA (PUHAHCOB OTYET — TEKYI MEePHO
lNomunara, 3amouBama Ha 01.01.2013 u npuxmrouBamia Ha 31.12.2013.

Ilepnon Ha cpaBHUTeTHATA MHGOPMALHUS — PEAX0/IeH MEePHO
lNomunara, 3amouBama Ha 01.01.2012 u npuxmrouBamia Ha 31.12.2012.

Jdara Ha ogoOpeHue 3a ny0IuKyBaHe
28.04.2014

Opran, 0100puJI KOHCOJUIUPAHUSA (UHAHCOB O0TYeT 32 MyOTUKyBaHe
CpBeT Ha TUPEKTOPUTE, YpEe3 PELICHUE BIIMCAHO B IPOTOKOJ OT Aara 28.04.2014.



BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

BA3A 3A U3I'OTBSAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

To3u xoHconuaupaH (UHAHCOB OTYET € W3TOTBEH BBB BCHUKH CHUIECTBEHU ACIIEKTH, B CHOTBETCTBHE C
MexayHapoaHute cranaapTy 3a uaancoBo oruntane (MC®O), nuzganenn or ChBera O MEKIYHAPOTHH
cueroBoaHu cragaaptd (CMCC) u passcHeHMsiTa 3a TAXHOTO IpujaraHe, u3gaigeHd or Komwurera 3a
pazscaenne Ha MCPO (KPMC®O), npuern ot EBponeiickus cpio3 (EC) u mpunoxumu B PenyOnuka
Bearapus.

IIpomenu 8 MC®O
Cmanoapmu u pa3acHenus 61e3/1u 6 Cund npe3 MeKyujus Om4emen nepuoo

CrnenHuTe CTaHIAPTH U U3MEHEHMs KbM CHIIECTBYBAIIM CTAHIAPTH U pa3siCHEHHUs, n3naneHu or CbBera 3a
Mexnynapoanu cueropoanu crannaptd (CMCC) u npueru ot EC ca Bie3nu B cuiia 3a TEKyIIUS OTYETEH
HEpUOL;

e MC®O 13 OuensBane mno cmpaBemmuBa cTolHOCT, mpuer or EC nHa 11 nexemBpu 2012
(B cuiia 3a TOMUIIIHY TIEPUO/TH, 3aNI0YBaIIK Ha win cien 1 ssHyapu 2013);

e II3menenus Ha MC®O 1 Ilpunarane 3a mbpBu nbT Ha MCDO — xunepuHdaanus 1 MpeMaxBaHETO Ha
(duKCHpaHH ATy 3a Apy)KecTBa, npuiarany 3a mbpBu 1T MC®PO, npueru ot EC Ha 11 nexemBpH
2012 (B cuna 3a rOAUIIHA IEPUOIH, 3amo4YBaIIy Ha uiu cien 1 sayapu 2013);

e l3menenus Ha MC®O 1 Ilpunarane 3a nspBu 06T Ha MCDO — [IpaBuTencTBeHu 3aeMH, IPUETH OT
EC na 4 mapt 2013 (B cniia 3a rOAWIIHK IEPUOAH, 3aM0oUYBaIly Ha nin ciex 1 stayapu 2013);

e II3menenns na MCOO 7 dunancoBu HHCTpyMeHTH: OmoBecTsBaHEe — HETHpaHe Ha (MHAHCOBU
aKTUBU M ¢uHaHcoBU macusH, npuetd oT EC Ha 13 mekemBpu 2012 (B cuia 3a TOXUIIHU HEPHOIH,
3armodBainy Ha wim cien 1 sayapu 2013);

e II3menenns na MCC 1 IlpenctaBsHe Ha (UHAHCOBM OTYETH — MNpPEACTABAHE HA Mepa OT IPYr
BceoOxBaTeH noxoj, npuetu oT EC Ha 5 1onu 2012 (B cuiia 3a TOAUINHYU MIEPUOIH, 3aII0YBAIIY HA WITH
ciex 1 romu 2012);

e l3menenuns Ha MCC 12 JlaHbpIM BBpPXY 0XOAa — OTCPOUEHHU JaHBLM: BH3CTAHOBUMOCT HAa AKTHBH,
npuetu oT EC Ha 11 nexkemBpu 2012 (B cuiia 3a TOAUIIHY TEPUOIH, 3aII0YBAIIN Ha UK ciex | siHyapu
2013);

o Usmenenus mva MCC 19 [loxonu Ha HaeTH nuna — NOJOOPEHUS MPH OTYUTAHETO Ha JIOXOAUTE Ha
nepcoHana npu Hamyckade, npuetd or EC Ha 5 ronu 2012 (B cuia 3a TOAWIIHU NEPUOAH, 3aII0UBALIN
Ha ui ciex | sayapu 2013);

e lI3meHeHus Ha pasnuynu ctangapt Ilomoopenuss Ha MCPO (umxba 2009-2011), npousTnyanm ot
TOJMIIHUS TPOEKT 3a moxobpenuss Ha MCDO (MCDO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO C IIeJl OTCTpaHsBaHE Ha MPOTHUBOPEUUsS U U3SICHABAaHE Ha (HOPMYIUPOBKH (M3MEHEHHsTa ca
MPIIOKHUMH 32 TOIUIITHY TIEPUOJTH, 3al0YBaIM Ha uiu cien 1 sayapu 2013);

e KPMC®O 20 Paszxoam 3a mpemaxBaHE Ha OTHAAbLM 10 BpeME Ha MPOMU3BOJACTBO B OTKpUTa MHHA,
npuer ot EC Ha 11 mexemBpu 2012 (B cuia 3a TOIUIIHYU IEPHOAH, 3alI0YBAIIM Ha WM ciienl | siHyapu
2013).

IIpuemaHeTo Ha Te3W U3MEHEHUS KbM CHIIECTBYBAIIM CTaHAAPTH HE € JOBEJIO O MPOMEHH B CUETOBOIHATA
MONUTHKA Ha Jlpy’KecTBOTO.

Cmanoapmu u pazacuenus, uzoaoenu om CMCC u npuemu om EC, koumo ¢ce ouie ne ca éne3nu é
cuna

Cnegaute MCOO, n3MeHEHHsI Ha CBIIECTBYBALIUTE CTaHIAPTH U passicHenus, uganeHu or CMCC, ca

npueru or EC kbpM natata Ha omoOpsiBaHE Ha HACTOSIIUS ()MHAHCOB OTYET, HO BCE OIIE HE Ca BIIE3JIH B

cuna:

e MC®O 10 Koucomuaupanu ¢unaHcoBu otderd, npuer or EC na 11 nekemBpu 2012
(B cuita 3a TONWIIHY MTEPHOIH, 3aMI0YBaIIM Ha wiu cien 1 sayapu 2014);



BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJTHUA PUHAHCOB OTYET (IMPOABJIKEHUE)
IIpomenu 8 MC®O (mpoabirkeHue)

Cmanoapmu u pazacnenus, uzoaoenu om CMCC u npuemu om EC, koumo 6ce owie ne ca 61e3nu 6
cuna (npoovdicenue)

e MC®O 11 CoBmectnu cnopasymenusi, npuer or EC na 11 gexemBpu 2012 (B cuia 3a TOOUIIHH
MIEPUOIH, 3aII0YBAIHY HA WK ciex 1 sayapu 2014);

e MC®O 12 OmnosectsiBaHe Ha AATI0BE B Apyru npeanpustus, npuer or EC Ha 11 gekemspu 2012 (B
CHJIa 3a TOAMIIHM NIEPHOAH, 3aN0uBal Ha Wi cien 1 sayapu 2014);

e MCC 27 (pesusupan npe3 2011) UnguBunyannu ¢unancosu orderu, npuer ot EC na 11 gekemBpu
2012 (B cuna 3a rOAUIIHY NIEPUOIH, 3aMI0YBAIIH Ha wiH cien | sayapu 2014);

e MCC 28 (peBusupan npe3 2011) MuBecTuny B acOUMUpany 1 CbBMECTHH MpeAnpusTys, npuer ot EC
Ha 11 nexemBpu 2012 (B cuia 3a TOAUIIHY EPUOJIH, 3alI0YBaIlX HA WM ciex 1 sayapu 2014);

e I3menenus Ha MCDO 10 Konconuaupanu ¢punancosu oruern, MCPO 11 CpBMeCTHH CIOpa3yMeHHS
n MC®O 12 OnosectsaBaHe Ha IsJI0BE B IPYTU NPEANPHUITHS — IPEXOIHH pasznopendu, npueru or EC
4 ampun 2013 (B cuiia 3a TOAMIIHK TIEPUOAM, 3aII0UBalM Ha wim cien 1 sayapu 2014),

e I3menenns Ha MCDO 10 Konconuaupanu ¢punancosu oruetd, MCPO 12 OmnoecTsBaHe Ha AsJIOBE
B apyru npennpuarusi 1 MCC 27 (pesusupan npe3 2011) WumuBuayanHu (UHAHCOBH OTYETUH —
WuBectunvionnn apyxecrsa, npuer or EC na 20 noemBpu 2013 (B cuia 3a TOAWIIHM TEPHOIH,
3amoyBally Ha win ciex 1 ssuyapu 2014);

e I3menenus Ha MCC 32 ®unancoBu uactpymeHTH: lpencrassine - Hetupane Ha GMHAHCOBU aKTUBH U
¢unancosu nacusu, npueru oT EC Ha 13 nekemBpu 2012 (B cuia 3a FOAMIIHM MEPHOIH, 3all0YBAIIN
Ha ui ciex | sayapu 2014);

e I3menenns Ha MCC 36 ObOesueHka Ha akTUBH — ONOBECTsIBaHE Ha BH3CTAaHOBMMATa CTOMHOCT 3a
He(MHAHCOBM aKTUBH (B CHJIa 3a TOMUILIHY MEPUOAH, 3aMI04YBaL HAa Wiu cien | sayapu 2014);

e l3smenenns ma MCC 39 O®unancoBu uHcTpyMeHTH: [lpu3HaBaHe M oneHABaHe — HoBamus Ha
JEpUBATHBM U TPOABIDKABAHE HA OTYMTAHETO Ha XeKHpaHe (B cuila 3a TOOWIIHM IEPHOAH,
3armouBaiy Ha win cieq 1 ssuyapu 2014).

Cmanoapmu u pazacnenusn, uzoaoenu om CMCC, koumo ece oute ne ca npuemu om EC

[Monactosmem, MC®O, npueru or EC He ce pasnuuaBar chluecTBEHO OT Te3u, mpueru ot CMCC, c
W3KIIFOUEHHE Ha CIICHUTE CTAHIAPTH, N3MEHEHUS Ha CHIECTBYBAIIM CTAH/IAPTU U pa3sCHEHHsI, KOUTO BCE
omre He ca ojo0penu ot EC kbM aTaTta Ha 0JJ00psBaHE HA HACTOSIIUS (PUHAHCOB OTYET:

e MC®O 9 OuHaHCOBM MHCTPYMEHTH M IOCJeIBaIIMTE U3MEHEeHUs (eeKTHBHATA JaTa BCE OLIE HE €
orpeeneHa);

e lsmenenns Ha MCC 19 “Jloxoau Ha Haetu ymna” - [lnanoBe ¢ peduHmpanu moxomau: BHockum oT
HaeTHTe Jinia (B CUJIa 32 TOMUIIHU MTEPHOH, 3aro4BaIy Ha Wi cien 1 romau 2014),

e lI3meHeHus Ha pasnuunu ctangaptd Ilomobpenus Ha MCPO (umxba 2010-2012), npoustnyanm ot
TOJMINHUS TPOEKT 3a nogoopenus Ha MCDO (MC®DO 2, MCDO 3, MCDO 8, MCDO 13, MCC 16,
MCC 24 u MCC 38) 0CHOBHO C L1eJI OTCTpaHsIBaHEe Ha POTUBOPEUHS U U3SCHIBaHE Ha (YOPMYIHPOBKU
(M3MeHeHnATa ca MPUIOKUMH 3a TOAUIITHY [TePHO/IH, 3arouBaiy Ha i cien 1 romm 2014);

e lI3meHeHus Ha pasnuunu ctangaptd Ilomobpenuss Ha MCPO (umxba 2011-2013), npoustnyanm ot
TOJMIIHUS MPOEKT 3a mopodpenus Ha MCOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40) ocHOBHO ¢
1[eJl OTCTPaHsIBaHE Ha MPOTUBOPEYHS U M3SACHSABaHE HAa (DOPMYITUPOBKU (M3MEHEHHSITA Ca MPUIOKUMH
3a TOJIUIITHU TIEPUOJTH, 3aro4BaIy Ha uiu cien 1 romu 2014);

e KPMC®O 21 Hano3u (B cuiia 3a TOJUIIHA TTEPHOAN, 3aTI04BaIIK Ha Wi cien 1 sayapu 2014).
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BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJTHUA PUHAHCOB OTYET (IMPOABJIKEHUE)
IIpomenu 8 MC®O (mpoabikeHue)

Cmanoapmu u pazacuenus, uzoaoenu om CMCC, koumo ece owe ne ca npuemu om EC
(npoodvadicenue)

pr)KCCTBOTO O4YakKBa NPpUEMAHCTO HAa TC3U CTAHAAPTU, USMCHCHUA U PA3SICHCHUSA a HC OKAXXC CHIICCTBCH
e(l)eKT BBPXY (1)I/IHaHCOBI/I$I OTYCT Ha HPY)KCCTBOTO B ICpUOaa Ha IbPBOHAYAJIHOTO UM IpUJIaraHe.

B ChIIOTO BpPEME, OTUUTAHCTO Ha XCIKUPAHCTO, OTHACAIIO CC 10 HOpT(i)CfIJ'IH oT (I)I/IHaHCOBI/I aKTHUBU U
MMaCuBU, YMUTO MPUHIUIIN HC Ca ITPUCTU OT EC, € BCC OILIIC HCPCTYJIHUPAHO.

Cropen npenenkata Ha [[pyxecTBOTO, MpUaraHeTo Ha OTYMTAHE Ha XC/DKUPAHETO 3a MopTdeinu oT
(¢mHaHCOBM akTWBU W macuBH cbriacHo MCC 39: ®OunancoBu mHcTpyMeHTH: [Ipr3HaBaHe U OllCHSIBaHE,
HsIMa J1a OKaXKe ChINECTBEH e()eKT BhPXY (DMHAHCOBHSI OTUET, aKO CE MPIJIOKU KbM OTUYETHATA JIaTa.

CBINECTBEHU CYETOBOJIHMU INOJIUTUKH

HpOMeHI/I B CYECTOBOAHATA MMOJIUTHKA
B’LSHpI/ICTaTa CUCTOBOAHA ITOJIUTHUKA € MMOCIICAOBATCIIHA C ITpUjIaraHaTta npe3 nNpeaxoaHara roouHa.

Telcyum H HETCKYIIM aKTUBHU
AXTUB ce Knacnq)nunpa KaTO TCKYII, KOraTo OTroBaps Ha HSKOH OT CJIICAHUTC KPUTCPUU:
® (QYaKBa Oa pcalin3dvupa aKTUBa WM BBb3HAMCPSABA Ja IO Opoaaac HUIn yHOTp€6I/I B CBOsd HOpMaAJICH
OIICPAaTUBCH IIUKBI;
® JbPXHU aKTHUBA IMPEAUMHO C IICIT ThbPTYBAHC,
® (QYaKBa Ja pCajin3vpa aKTUBA B PAMKUTC HAa ABAHAACCCT MECCLA CIICA KpasAd Ha OTUCTHUA NCPHUOA; UIIN
® AKTUBBT € IMApUYIHU CPCACTBA WJIN NApUYHU CKBHUBAJICHTH (C"LFJ'IaCHO ,I[C(i)I/IHI/ILII/IHTa Ha MCC 7), OCBCH
AKO 34 aKTHWBa HJAMAa OI'pPaHUYCHUC [a 6T>Z[C pasMCHAH WJIA U3IIOJI3BAH 34 YPCKIAHC Ha IMAaCUB B
MNpOABIIZKCHUC Hail-MaJIKo Ha ABAaHAACCCT MCCCLa CJICA Kpasd Ha OTUCTHUA ICPUO.
AxTUB ce Knacn(bnunpa KaTO HCTCKYII, aKO HC OTrOBaps Ha KPUTCPUUTE 3a Knacnq)nunpaﬂe KaTO TCKYIL.

HpI/IH].II/IHI/I HA KOHCOJIHIAIINA

KbMm 31 mexemBpu 2013 I'pynata ce cbeTou oT pyKecTBOTO-MaiKa U IbILIEPHUTE APYKECTBA N30POCHU B
Oenexka OOma napopmanus.

Jb1iepHo Ipy>KeCTBO € APYKECTBO, KoeTo [pyKecTBOTO-MalKa MOXKe Aa KOHTPOJIUpa Ype3 ONpeleisaHe Ha
(mHaHCOBaTa My W OIepaTHBHA MOJIUTHKA, WU TI0 APYT HAYKMH, B CTEIICH KOSATO MY ITO3BOJISIBA JIa M3BJIMYA
MKOHOMHMYECKa Hu3roma oOT AciiHocTTa My. Hail-uecTo ympakHSIBAaHETO HA KOHTPONI € CBIIPOBOACHO C
MpUTEKABAHE HA TOBEYE OT MOJIOBMHATA OT MpaBaTa Ha Ijiac B AaICHO IPYKECTBO.

OT4eTuTe Ha IBIIEPHOTO APY’KECTBO NMOAIEKAT HA ITBJIHA KOHCOMUAALMS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npuaodut edextuBHO OT pyKecTBOTO-MaiiKa U C€ W3KIIOYBAT OT KOHCOJIHIUPAHHS OTYET, KOraTo
JIPY’KECTBOTO MpecTaHe Aa ObJe KOHTPOIUpaHo oT pyKecTBOTO-MalKa.

Koraro ¢ H606XOI[I/IMO, Ca M3BBPUICHU KOPCKIMU H peKHaCI/I(I)I/IKa]_[I/II/I Ha (bl/IHaHCOBI/ITe JaHHHU OT
HWHAUBUAYAJTHUTC OTYCTU HA ABUICPHUTE JPYKECTBA C LCIT YCIHAKBABAHC HA CUCTOBOAHUTEC UM IOJIUTUKHU C
IIOJIMTUKATa Ha I[py)KeCTBOTO-MafIKa.

Bcuuku ChIICCTBCHU BBTPCHIHO-TPYIOBU Cajl/ia U BbTPCIIHO-I'PYIIOBU CACIKHA U MPOUITUYALINUTE reyaaou
n 3ar Y6I/I Ca CJIIMMUHHPAHU B PE3YJITAT HA KOHCOJIUAATUOHHUTE IMMPOLUCAYPU.

HekonTponupamy y4actus B ABIIEPHH JPYKECTBA CE OMOBECTSBAT OTACTHO OT COOCTBEHHUS KalMTall Ha
I'pymara. YyacTtuero Ha HEKOHTPOJIHMpPAIIHA aKIIMOHEPU CE OIEHSIBA MPH IMbPBOHAYAIHOTO IMPU3HABAaHE Ha
Ou3Hec KOMOWHAIUATA IO €IWH OT CIeNHUTEe JaBa HauwHa: (1) Mo crpaBemIviBa CTOMHOCT WK (2) Kato
MPOMOPITUOHATHUS I Ha HEKOHTPOIUPAIUTE YIaCTHS B CIIPaBEIINBATA CTOMHOCT HA Pa3rPaHUINMUTE
HETHW aKTHBH Ha NPUIOOMBAHOTO JApYyXKecTBO. M300pbhT Ha MeToa 3a MHPBOHAYAIHO OTYMTAHE HA
HEKOHTPOIHUPAIIUTE YYACTHsI CE TPaBU OTJIEITHO MPH BCSKa OM3HEC KOMOMHAITHS.
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

[MpuHnunu Ha KOHcoIUaAAUMS (IPOAbJLKEHUE)

IIpn mocnenBamio OIEHSABaHE, CAJJOTO HAa HEKOHTPOIMPAIIUTE YYacTUs C€ ONpenens KaTo KbM
I'BPBOHAYATIHO MPHU3HATOTO CANIO0 CEe MPUOABU Jiefla HA HEKOHTPOJIUPAIINTE aKIHMOHEPH B MPOMEHHUTE B
coOCTBEHHMSI KamuTajl Ha JOBIIEPHOTO JpYKeCcTBO. BceoOXBaTHHS [HOXOA ce€ pasmpenensi KbM
HEKOHTPOJIMPALIUTE Y4acTHs JOpPH, KOraro TOBa BOAM A0 OTPHUIATETHO CajA0 HAa HEKOHTPOJIHpAILUTE
ydacTusl.

HpI/I HpI/I,Z[O6I/IBaHCTO WM MHBCCTULUMUTC B ABLICPHU MPCANPUATHUA CC OTUMATAT MO METOAA HaA IMOKYIIKAaTa,
KOMTO BKJIIOYBA I/I,I[CHTI/I(l)I/II_II/IpaHG Ha HpI/I)_IO6I/IBaH_[I/I$I, OIpeAcisiHCG ICHAaTa Ha HpI/II[O6I/IBaHC u
pasnpCaciICHUC Ha ILICHATa Ha HpI/I)_'[O6I/IBaH€ MCKOY HpI/II[O6I/ITI/ITC AKTUBU U IOCTUTC MMACUBU U YCIOBHU
3abJIDKCHU .

]_IeHaTa Ha HpI/II[O6I/IBaHe CC ompeaciisi KaTOo ChbBKYIMHOCT OT CIHpaBCIJIMBATa CTOHMHOCT KbM JaTara Ha
pa3MsdgHaTa, Ha NPCAOCTABCHUTC AKTHBU, BB3HUKHAIUTC HWJIUW IOCTU 3aABJDKCHUA W KallUTAJIOBUTC
HUHCTPYMCHTHU, CMUTUPAHU OT HpI/I,Z[O6I/IBaH_II/I$I, B 3aMdHa Ha KOHTpOJA Hal HpI/I}_IO6I/IBaHI/I$I, KakKTO H
pa3sxoauTe MpAKO CBBP3aHU CBC CACIIKATaA. HpeBI/IH_IaBaHeTO Ha nc€HaTa Ha HpI/I,[[O6I/IBaHC Haag A€i1a Ha
HpI/I,I[06I/IBaHII/I$I B HCTHATa CIIpaBCAJInBa CTOMHOCT HAa pasrpaHUIuMUTEC AKTUBH, TMACHMBH M YCJIOBHHU
3aAbJDKCHHUS Ha HpI/I,Z[O6I/IBaHI/I$I, CC OTUMTA KAaTO pCryTalus. B cnyqaﬁ, 4cC 1ncHara Ha HpI/I):[O6I/IBaHC € I10-
HHCKa OT ACjla Ha HWHBCCTUTOpA B CIpaBCAJIMBaATa CTOMHOCT HAa HETHUTC AaKTHBH Ha HpI/II[06I/ITOTO
APYKCCTBO, pa3jiMKaTa C€ IprU3HaBa JUPCKTHO B OTYCTA 3a BCeOOXBaTHUS JO0XO0Md.

B KOHCOJIMAUpaHus OTYCT 3a (bHHaHCOBOTO CbCTOsIHUEC, peOyTanuAaATa CC OTYMTA IO I'bpBOHAYATIHA
CTOﬁHOCT, HaMaJICHa C HaTpynaH! 3ary61/1 3a O6€3H€HK3, daKO MMa TaKuBa. PenyTauI/mTa, Bb3HUKHAJIa IIpr
Ou3HeC KOM6I/IHaI_II/II/I CC MPpOBCpsABa 3a O6€3I.IeHKa BCOAHBXK TI'OAWIIHO, HJIM ITIO-4CCTO, aKO CHLOUTHS WU
IMpOMCHU B 00cTOsATENICTBATA JaBaT MHIHWKAIMK, 4€ T MOXKEC Ja € O6€3H€H€Ha. 3a LCIIUTC Ha ITPOBCPKaA 3a
O6€3LICHKa, penyTranusaTe CC pas3npeacisa Ha CAMHUIIMTE TCHEpUpPAIu NapuiHU IMOTOLU, KOUTO CC OUaKBa 1a
C€ BIIMSIAT MOJIOKUTETHO OT OU3HEC KOM6I/IHa]_[I/I$ITa.

AconMupaHu APyKecTBA

Acounnpaﬂo npeamnpusaTue € ToBa, BbpXy KOCTO III)Y)KCCTBOTO—MEII;’IKa MMPSAKO UJIN KOCBCHO MOCPCACTBOM
CAHO WJIM IMOBCYC ABUICPHHU APYKECTBA, YIIPpAKHABA 3HAYUTCIHO BJIMUAHUC, HO KOCTO HC MPCACTABJISABA
ABHICPHO NPCANTPUATUC UIIU CBbBMCCTHO KOHTPOJIHUPAHO MPCAIIPUATHUC. 3HAYUTEIHO BIUSHUC npeacraBjidBa
MMpaBOTO HA y4aCTUC IPHU B3CMAHCTO HAa PCHICHHA, CBbpP3aHU C (bHHaHCOBaTa " oncpaTUBHATA MMOJUTHKA HaA
ACOUUPAHOTO MPEANPUATUC, HO HC € KOHTPOJ UJIN CbBMECTCH KOHTPOJ BbPXY Ta3U IMOJIUTHUKA.

B macrtosmus koHconmuaupaH ¢uHAHCOB oTdeT bunbopa AJ| oTuMTa WHBECTHMIIMHM B acOIMHpPAHU
MPEINPUATUS 10 KaIUTAJIOBHsI TOAXOJ, T.C. OTYMTA Jella Ha MedajOuTe W 3aryOouTe Ha acOlUUPAHOTO
JIPYKECTBO.

Bbusnec koMOMHAIMH

CorimacHo m3uckBanusata Ha MC®PO 3 busnec koMOMHaAIMK, OM3HEC KOMOMHAIMATA € OOeIMHSIBAHE HA
OTJICITHU TPEANPHUSATHUS HWIIN OU3HECH B €THO OTYUTAIIO CE IPYXKECTBO. B cityuail, ue Ipy»)ecTBO Mpu001Ba
KOHTPOJI HaJl JIPYro IpPYKECTBO, KOETO HE TPEACTABIIABA OTACICH OW3HEC, OOCAMHSBAHETO HAa TE3U
JIpy’)KecTBa He ce cumra 3a Ou3Hec KoMOWHamus. bu3Hec KOMOWHANMATa C€ OTYMTA MO METoJa Ha
MOKYIKAaTa ChITIACHO U3UCKBAHUTA HA MIPUIIOKUMUTE CTAHAAPTH.
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CBIIECTBEHU CYETOBOJHH ITOJIUTUKU (ITPOABJIZKEHUE)
bu3znec koMOuMHa MU (IPOABJLKEHHE)

Korato B oT4eTHM mepuomu ciel NpUIOOMBAHETO HAa KOHTPONA B IBUIEPHOTO JAPYKECTBO HACTBIIST
MPOMEHH, B yU4acTHETO Ha JlpyKecTBOTO-MaiiKa B IBIIEPHOTO APY>KECTBO, O€3 ToBa Aa BOAM 110 3aryda Ha
KOHTPOJ, MPOMEHHUTE CE€ OTYUTAT KaTo ONepaluu ChC COOCTBEHHMA KamuTanl (T.e. ONepaludl ChC
COOCTBEHHIIUTE B KAU€CTBOTO UM Ha coOcTBeHHIHN). [Ipy TakuBa 0OCTOsITEICTBa TIPEHOCHUTE CTOMHOCTH Ha
KOHTPOJIMPAIIUTE M HEKOHTPOJIUPALIUTE YYacTHsd CE€ KOPHIUpaT, 3a Ja OTpa3sAT IpPOMEHHUTE B
OTHOCHUTEIHHUTE MM Yy4acTHs B JBIIEPHOTO APYKECTBO. Bceska pasnmka Mexay cyMmara, ¢ KOATO ce
KOpUTHpPAaT HEKOHTPOIMPAIIUTE Y4yacTHs, KaKTO W CIpaBeyIuBaTa CTOMHOCT Ha IUIATEHOTO WIIU
MOJIY4YEHOTO BB3HATPaKAECHHE, CE NpPH3HABA JUPEKTHO B COOCTBEHHS KamWTal M C€ OTHACH KbM
coOcTBeHUIIUTE Ha J[pyKeCTBOTO-MalKa.

Korato ['pynaTa u3ryou KOHTpON BbpXY CBOE OBLIEPHO APYXKECTBO, IevaadaTa 1uiu 3arydaTta oT clenkarta
ce ompenens kaTo pasnukara mMexay (1) oOmara cyma Ha chpaBeainBaTa CTOMHOCT Ha IONTYYEHOTO
BB3HATPaXKACHHE M CIPaBELIMBAaTa CTOWHOCT HA OCTAaThUHMS s B APYXKECTBOTO W (2) OTuUerHaTa
CTOMHOCT Ha aKTHBUTE (BKJI. pemyTanus), MacMBUTE M HEKOHTPOIUPAIIOTO Y4acTHE Ha MPOAAJEHOTO
JIPY>KECTBO.

I/IMOTI/I, MAIIUHU U CbOPBKCHUSA

AKTHUBU ce OTYMTAT KaTO UMOTHU, MAIIUHU U ChbOPBIKEHUS, KOraTo orropapsT Ha kputepuute Ha MCC 16 3a
MpU3HABaHE U UMAT [IeHAa Ha MpUI00MuBaHe, paBHA WK M0-BUcoKa OT 500 JB. AKTUBUTE, KOUTO MMAT II€HA
Ha MpUI00MBaHE MO-HUCKA OT IMOCOYCHATA, CE OTYMUTAT KaTO TEKYIIU Pa3XO0[H 3a Ieprojia Ha puI00uBaHe
B CHOTBETCTBUE C OJI00pEHATa CUCTOBOJHA MONHUTHKA. BCEkH MMOT, MalllMHA U ChOPBHKEHUE CE OICHSIBA
Mpu MPUAOOMBAHETO My IO IIeHa Ha NpUOOMBaHE, OMpENeicHa B CHhOTBETCTBHE C M3UCKBAaHUATA Ha
MCC 16.

I'pynara e npuena na oruuTa 3eMATa 10 MOJENA Ha CIpaBeyIMBaTa CTOMHOCT. OTUeTHaTa CTOMHOCT Ha
3eMsTa B KOHCOJMANPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHUE MPEACTABIISIBA CIIPABEAINBATa CTOMHOCT KbM
Jatata Ha mpeoneHkara. [Ipes 2012 rommHa B clencTBUME HAa HECUTYpHATa MKOHOMHYECKAa cpela U
MEPCIEKTUBUTE 3a pa3BUTHE npen I'pynata PpKoBOACTBOTO MpelleHsABA, Y€ CHpaBelyINBaTa CTOMHOCT Ha
3eMsATa He ce pasinuaBa CHIIECTBEHO OT HEWHaTa IieHa Ha npugobuBane mpe3 2007 u 2011, xoraro
nocneaHara e Ouna 3akyneHa. ['pynara u3BbpIIBa MEPHOIUYHHU MPEOLIEHKH Ha 3eMATA, 3a Ja Ce OCUTYpH,
Yye OTYETHATa CTOMHOCT Ha 3eMATa KbM JaTaTa Ha KOHCOJHIUPAHUS OTUYET 32 (UHAHCOBOTO ChCTOSHUE HE
Ce pa3nnyaBa ChIIECTBEHO OT HEWHATa CIpaBEAIMBa CTOMHOCT. 3eMsTa HE CE aMOpPTH3HUpa.

VYBenuueHne Ha CIpaBe;IiBaTa CTOMHOCT NMPH MPEOIEHKa Ha 3eMsTa ce MpU3HaBa B JAPYT BCeOOXBAaTEH
JOXO/ — pe3epB OT MPEoleHKa, KaTO 4YacT OT COOCTBEHMS KamuTajl, OCBEH aKO YBEIHMYEHHETO He
KOMIIEHCHpa MPEIXOAHO HaMajeHHE Ha CTOMHOCTTA Ha CHINUS aKTHB OTYETEHO KaTo 3ary0ba, B KOHTO
Cllyyail yBEIMYEHUETO Ce OTYUTA KaTo Imedyanda 10 pa3Mepa Ha MpU3HaTaTa B IPEAXOAHU MEpUuoaH 3aryoa.
Hamanenue Ha cipaBeanuBaTta CTOMHOCT B PE3YJITAT Ha MPEOI[EHKA Ha 3eMs C€ OTYUTA KaTO HaMaJleHue Ha
JIpyr BceoOXBaTeH A0XOH (pe3epB OT MPEOLeHKa) 0 pa3Mepa Ha HATPYyNaHUs MOJOKUTEIEH Pe3epB OT
MpeoLeHKa, KaTO EBEHTYaIHO HaJBHUILEHUE CE OTYMTA KaTo TEKylla 3aryda B KOHCOJMIUPAHHS OTYET 3a
BCEOOXBATHHSA AOXO/.

I[pyrI/ITe HMOTH, MAIIMHU U CBbOPBIKCHUA CC OTUUTAT I10 LICHA Ha HpI/I,Z[O6I/IBaHC, HaMaJICHa C HaTpyllaHaTa
aMopTu3alus 1 BaI‘Y6I/IT€ oT O6€3L[€HKa, aKO uMa TaKuBa.

[TocnenBaiy pa3xoau, CBbP3aHU C OTJEICH UMOT, MalllMHA U ChOPBAKEHHUE, C€ OTYUTAT B YBEIMUCHUE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPHUHIUMIBT Ha pu3HaBaHe onpezaencH B8 MCC 16.

PaXOI[I/ITC 3a TCKYIIOTO O6CJ'Iy)KBaH€ Ha UMOTH, MAIIMHU U CHOPBIKCHUA CC OTUUTAT B rneyagda Win 3ary6a
B MOMCHTA Ha U3BBPIIBAHCTO UM.

11



BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

banancoBara croiiHOCT Ha AaJICH UMOT, MalllnHAa U CBOPBIKCHUEC CC OTIIUCBA IIPU npo;[a>K6a Ha aKTHBa, UIU
KOrato H€ CC OYaKBAT HUKAKBHU JAPYTHM HKOHOMHUUYCCKU HU3rOAW OT H3MOJI3BAHCTO HA AKTHUBA, WJIHW IIPU
0CB060)K,I[aBaHC OT aKTHBa.
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CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

HNMmoTH, MallIMHU U CHOPBKeHNs (IIPOABJIKEHNE)

[leyanbara unum 3arybata, Bb3HHKBAILA OT OTIHCBAaHETO HA UMOT, MallliHa U ChOPBKECHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOraTo akTHBBT ce ormuine, ocBeH ako MCC 17 He W3UCKBa ApPYro mnpu
nponax0a u oOpateH nu3uHr. [leyanbure nian 3aryoute, Bh3HUKBAILW NPH OTIIMCBAHE HA MMOT, MAIIMHA
WIH ChOPBKEHUE CE OMPEAEIIIT KaTo pa3ivKa OT MEXKAYy HETHUTE HMOCTHIIEHHUS OT Ipojax0ara, ako uMa
TaKWBa, 1 0ajgaHcoBaTa CTOMHOCT Ha aKTUBA.

I/IMOTI/ITC, MAalIMHUTC U CbOPBIKCHUATA CC aMOPTU3UPAT I10 JIMHCHHUS MCTOJ 3a MEproJia Ha OYaKBaAHUA
ITIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT M ITOJC3HUSAT JKMBOT Ha aKTHB CC mpepasryicxKaaT npyu NprUKIOYBAHCTO HAa BCSIKa
(l)I/IHaHCOBa roAuHa MW aKO O4YaKBaHUATA C€ pas3jinvaBaT OT MNPCAUIMIHUTC HpI/I6J'II/I3I/ITCJ'IHI/I OIICHKH,
MPOMCHUTC CC OTUUTAT KATO IIPOMsAHA B CUCTOBOJHUTC HpI/I6J'H/IBI/ITeJ'IHI/I OLCHKH B CHbOTBCTCTBUC C MCC 8
C‘IG’TOBO,Z[HI/I IMOJINTUKA, TPOMCHHU B CHCTOBOJHUTC HpI/I6J'H/ISI/ITeJ'IHI/I OLCHKHU U I'PCIIKU.

AMopTu3anyATa 3a1o4usa /1a c€ HauMcisaBa OT MOMEHTA, B KOMTO HUMOTUTE, MAIlIMHUTE U ChOPBKEHUITA ca
HaMW4YHM B ['pymarta, Ha MsCTOTO M B CHCTOSHUETO, HEOOXOAMMH 3a EKCIUIOAaTalMsITa UM IO HayHHa,
MPEABUIEH OT PHKOBOACTBOTO. AMOPTH3alMATa HA aKTUBUTE CE IPEYCTAHOBSBA HA MO-paHHATa OT JBETE
JlaTH:

e JlaTaTa Ha KOSTO ca KIacu(UIHUPaHU KaTo IbprKaHu 3a nponaxoa, cerimacHo MCDO 5 unu

e JaTara Ha OTHHCBAaHE Ha aKTUBHTE.

AMOpTI/IBaLII/ISITa HC CC MPCYCTAHOBSABA B IICPUOAU HA NPCCTOU UJIU U3BAXKIAHC OT aKTHBHA yHOTpC6a.

Cpel[HI/IHT IMOJIC3CH XXUBOT B 'OIMHU 3a OCHOBHUTC TPyl HECTCKYIIU MATCPUAJIHU AKTUBU €, KAKTO CJICABA:

I'pyna T'ogunn
Crpamu 100
MamvHu 1 ChOpPBKEHUS 12-33
KomntorspHa TexHUKa 2
TpaHCIIOpTHH CcpesICTBA 4-5
CTonaHCKH WHBEHTAP 7

0663148HK61 HA umomu, Mawunu U CbOPbIAHCEHUA

CerinacHo m3uckBanustTa Ha MCC 36, KbM Kpasg Ha OTYETHHS IEPHOA C€ MpaBU IIpELEHKa Aaiu
CBILECTBYBAT MHAMKALIMH, Y€ CTOMHOCTTa Ha JaJeH aKTHB OT VIMOTHWTE, MalllMHUTE U CHOPBKEHUATA €
obe3neHena. B crmyyail Ha TakMBa MHAMKAllMM CE€ W3YHUCIISIBA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBa M Ce
ompezens 3arybata or obesueHka. B ciydail, ye He € BB3MOXKHO Ja C€ OIpeleidl Bb3CTaHOBHMATa
CTOIHOCT Ha OTJENHUA akTuB, ['pynara onpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €QUHMIIATA, TeHEpUpalia
MapUyYHH MOTOLH, KbM KOSATO aKTUBBT MPUHAIIEKH.

Br3craHoBUMaTa CTOMHOCT € MO-BHCOKaTa OT CIIpaBeiMBaTa CTOWHOCT, HamaleHa C pPa3XxomuTe 3a
nponax0a M croiHOcTTa B ymnoTpeba. Ilpm oneHsBaHe cToiHOCTTa B yroTpeba, OYakBaHHUTE ObICLIH
MapU4YHH MOTOIM C€ TUCKOHTHPAT 10 HACTOSIATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MPEAU AaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLIEHKA Ha CTOMHOCTTa Ha MapUTE U CICHU(PUYHHTE 32
aKTHBa PUCKOBE.

Ax0 BB3CTaHOBHMMATa CTOMHOCT Ha aKTHB (I/IJ'II/I reéHepupalia nmapuyHu mnoTouu CI[I/IHI/I]_[a) € IIO-Majika OT
OanaHcoBaTa My CTOﬁHOCT, TO MocJIcAHaTa CC HaMajlsdBa 0 BB3CTaHOBUMATA MY CTOMHOCT. 3ary6a oT
06€3I_ICHKa CC IMpHU3HaBa He3a0aBHO 3a pas3xoa, OCBCH aKO CbOTBCTHUAT aKTUB CC MPCHACH MO MPCOILCHCHA
CTOf/’IHOCT, B KOHTO cnyqaﬁ 3ary6aTa oT O6€3LI€HKa CC CUHTa 3a HAMAJICHUC HAa MPCOLCHKATA.
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BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

HNMoTH, MallIMHK U CHOPBKeHNs (IIPOABJIKEHNE)

B cnyqaﬁ Ha BB3CTAaHOBABAHC Ha 3ary6aTa oT O6€3L[€HKa, OajaHcOBaTa CTOMHOCT HA aKTHBA (I/IJ'II/I Ha
CANHUIATa, I'CHEpUpalla IMMapuIHn HOCT’BHJ’ICHI/IH) CC yBCiIM4YaBa OO0 MNPOMCHCHATA MY BB3CTaHOBUMaA
CTOﬁHOCT, HO Taka, 4€ HaMaJICHaTa OanaHcoBa CTOMHOCT Jia HC IpCBHUIlIaBa OamaHcoBaTa CTOﬁHOCT, KOATO
Oou Ouna OIpeaAciicHa IpU MOJO0XKCEHHUC, Y€ B MNPCAXOIHU NCpUOAU HE € buna npru3HaBaHa 3ary6a oT
0663HCHK3 3a JaACHUA aKTHUB (reHepI/Ipama MapuviHu 1noToun GI[I/IHI/ILIa). Bnb3craHoBsBaHEeTO Ha 33,1"}/'63 oT
06€3I_ICHKa CC MMpU3HaBa B€AHAra KaTto npuxon, OCBCH aKO CbOTBCTHUAT AKTUB CC NPCHACS IO NPCOILCHCHA
CTOﬁHOCT, B KOHTO cnyqaﬁ BB3CTaHOBABAHCTO HaA O6€3LICHKa CC CUMTa 3a YBCIMYCHUC HA IPCOLICHKATA.

HemaTtepnannm akTHBH

I'pynata orunMTta pasrpaHUYUMUTE HEMAPUYHU aKTHBU 0e3 ¢u3nuecka cyOCTaHIMS KaTO HeMaTepHAHH
aKTUBH, KOTaTO OTTOBApAT ONPEACICHUETO Ha HEMaTepuajeH akTHB M KPUTEPUUTE 3a MpH3HaBaHE
¢dopmynupanu B MCC 38.

prnaTa Inpu3HaBa KaTO HEMATCpUATIHM AKTHBU W U3BBPUICHUTC pPa3xoAud 3a BBTPCINIHO Cbh3AaJACHU
HEMAaTCpUaJIHU aKTUBU.

3a Ja OIEHM Jainy BBTPEIIHO Ch3JaJeH HeMaTepualleH aKTUB OTTOBaps Ha KPUTEPUUTE 3a IpPHU3HABAHE,
I'pynata knacuduupa cb31aBaHeTo Ha aKTUB BbB (Da3a Ha HAYyYHOU3CIIEAOBATENCKa JEHHOCT WK (aza Ha
pasBoiiHa aeitHOCT. PazxoauTte 3a HAyqYHOM3CIEN0BATENICKA JEHHOCT ce MPU3HABAT HA Pa3xoj B IEpUoJa, B
KOMTO ca HampaBeHU. HemarepuaneH akTHB CH3AaJI€H B PE3yNTaT Ha BBTPEIIHA pa3BOiiHA IEMHOCT ce
MpU3HaBa caMo, aKO Ca HAJIMIIE CIIEIHNUTE KPUTEPHUH:

o TexHuuecka U3ITBIIHUMOCT Ha 3aBBbPHIBAHCTO HAa HEMATCPUAJICH aKTUB, TaKa Y€ TOH Ja 6’5,[[6 Ha

PAa3MnoJIO0XKCHUC 3a TOJI3BAHC UJIN npoL[a>K6a;

prnaTa HMa HAMCPCHUC A 3aBbpIIM HEMATCPHUATIHNA aKTUB U Jida T'O U3M0JI3Ba UJIN IMPOAAAC,

prnaTa HMa Bb3MOXHOCT [a U3MO0JI3Ba U MPOAaJAC HEMATCPUATTHUA AKTUB,

HCMaTCpI/IaIIHI/IHT AKTHUB 1IC T'CHCPpUPAa BECPOATHU 6’BZ[GII_II/I HKOHOMUYCCKH IT0JI3H,

Hanuuue nHa aJCKBAaTHU TCXHHMYCCKH, (l)I/IHaHCOBI/I U JOpyru peCypCu 3a TMNPUKIIOYBAHC Ha

pa3BoﬁHaTa I[Cf/iHOCT U 3a IIO0JI3BAHECTO HUJIN npoz[am6aTa Ha HEMATCpUAJIHUA aKTHUB,

° PaBXO,Z[I/ITC, OTHACAIM CC 10 HEMATCPUAJIHUA aKTUB 110 BpEME Ha HETOBOTO pa3pa60TBaHe Mmorart aa
CC ompeAcisiT HAACKAHO.

H’LpBOHaLIaJ'IHO HCMATCPHUATTHUTC aKTUBHU CC OTUYUTAT I1O LICHA Ha HpI/I,I[O6I/IBaHC.

Ilenata Ha npuaoOMBaHe Ha OTIETHO MPUIOOUT HeMaTepHalieH akTHB ce ompenens ceriacio MCC 38 u
BKJTIOYBA:

® [IOKYyIIHATa I€HAa, BHOCHUTC MUTA W HCBB3CTAHOBHUMUTC NAHBIHU BBHPXY MNOKYINKAaTa, TbhbPrOBCKUTC
OTCTBIIKH U pa6aTH CC mpucnaaat, u
® BCAKAaKBHU CBbP3aHU PA3XO0JU 3a MOATrOTOBKAaTa HAa aKTHMBA 3a HCTOBOTO OYaKBAHO U3IMOJI3BAHC.

I_ICHaTa Ha HpI/I}_IO6I/IBaHC Ha HCMATCpUAJICH aKTHUB HpI/I,Z[O6I/IT B 3aMsiHAa C HCIAPpUYCH aKTUB CC M3MCpPBA 11O
CIIpaBCJINBa CTOfIHOCT, OCB€H aKoO:

® pa3MCHHaTa ,I[efIHOCT HsIMa TbPIrOBCKa ChIIHOCT; UJIN
® ClipaBCIjiMBaTa CTOMHOCT HHMTO Ha MOJTy4YCHUSA AKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKCE [a 6T>I[€
HU3MCpCHA HAACKAHO.

HpI/II[O6I/ITI/I$IT AKTUB CC HU3MCpBa IO TO3W HAYMH, JOpPU aAKO prnaTa HE MOX€ He3a0aBHO Ja OTIIHUIIC
JaJCHUsA aKTHB. Axo HpI/I)lO6I/ITI/I$IT AKTUB HC € OLCHCH IO CIpaBCAIMBa CTOﬁHOCT, HCrosaTa ncHa Ha
HpI/I,Z[O6I/IBaHe CC U3MEpBa 110 OajaHcoBaTa CTOMHOCT Ha JaaCHHA aKTHUB.
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BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

Hematepnannu akTHBH (IPOJbJKeHHE)

Ilenata Ha mpumoOMBaHEe Ha BBHTPEITHOCH3NAZCH HeMarepuaieH aktuB, chriiacio MCC 38 e Heroara
ce0ecTOHOCT, BKITFOUBAIAa CyMaTa Ha pa3XoJUTe, HAMPABEHU OT JIaTaTa, HA KOSTO HEMAaTePUAITHUAT aKTUB
€ OTTOBOPUJI 32 IIBPBU ITBT HA KPUTEPUUTE 3a MPU3HABAHE.

Hemarepuannute akTHBHM ce OTUYHMTAT ciel NPUAOOMBAaHETO MO IeHa Ha NpuAoOMBaHe, HaMajleHa C
HaTpylaHaTa aMOpTH3aLUUs U HATPyMaHH 3aryOu oT oOe3LeHKa.

prnaTa OLICHABA JaJIU IMOJIC3HUAT JKUBOT HAa HCMATCPUAJICH AKTHUB € OI'paHUYCH WM HCOTPAHUYCH U aKO €
OrpaHru4dcH, MHOPOABIDKUTCIHOCTTA Ha, WU 6p0$[ Ha TMPOU3SBOACTBCHUTC WJIMW CXOAHU CAWHUIIHU,
CbCTaBJIsIBAIlIM TO3U ITIOJIE3CH KHUBOT.

HeMaTepI/IaJ'ICH AKTHUB CC pa3rjiciKJa KaTo uMall HCOrpaHUYCH MOJIC3CH KUBOT KOraTto, Ha 0a3aTa Ha aHAIH3
Ha CbOTBCTHHUTC (l)aKTopI/I, HC CBIICCTBYBA MPCABUANMO OI'paHUYCHUC 3a MEpuoaa, Ipe3 KOITO ce ouyakBa
AKTUBBT J1a TCHEPpHPA HCTHU NAapUYHU TOTOLM 34 prnaTa.

HeMaTGpI/IaIIHI/ITC AKTUBU C OrpaHUYCH MOJIC3CH KHMBOT CC aMOPTU3HPAT, 4 HEMATCPUAJIHUTC AKTHBU C
HCOIr'paHUYCH ITOJIC3CH KUBOT HC CC aMOPTU3UPAT.

HCMaTGpI/IaIIHI/ITC AKTUBH, KOUTO MOMJICKAT HA aMOpTHU3alUA CC aMOpTU3UpAT IO JIMHCHHUS METOJ 3a
CpOKa Ha ONpPCACICHUS TTOJIC3CH X KUBOT.

AMOpTI/ISaI_II/ISITa 3allo4uBa a CC HA4YMCJIABA, KOraTO aKTUBBHT € HA PA3MOJI0XKCHHUC 3a IMOJI3BAaHEC, T.C. KOraTo
TOH € Ha MSCTOTO U B CbCTOSAHHUCETO, HCO6XO,I[I/IMO 3a CIocoOHOCTTA My Ja pa6OTI/I 110 HAYWH, O4YaKBaH OT
PBKOBOACTBOTO.

Hauucnsgsanero Ha aMOpTHU3alusiTa CC MMPCKpaTABa Ha IO-paHHATa OT:

e JaTaTa, HAa KOATO aKkTHBBT € Kilacu(UIMpaH KaTo AbPXKaH 3a MpoAakOa (MM BKIIOYEH B rpynara 3a
ocBoOOKAaBaHe, KOSTO € AbpKaHa 3a mpofaxoa) B crorBercTBre ¢ MCDO 5; 1
e JaraTta, Ha KOSITO aKTUBBT € OTIIMCAH.

Ilone3Hus )KUBOT B TOAWHHU 3a OCHOBHUTC I'PYIIM aMOPTU3UPYCMHU HEMATCPUAJIHU aKTUBU €, KAKTO CJICABA:

I'pyna T'ogunn
Codryep 7-25
[IpaBa BBpXy HHTEIEKTyaJHa COOCTBEHOCT 5-10
Apyru 7

0663148HK£1 HAa HemamepuailHu akmueu

CroraacHo uzuckBanusita Ha MCC 36 xbM Kpas Ha BCEKHM OTYETEH IEpUOJ CE€ MpaBHU IpPELEHKA Halu
CBIIECTBYBAT MHIUKAIUK, Y€ CTOMHOCTTA Ha HETEKYIUTE HEMAaTepHAIIHU aKTUBU ¢ o0e3lieHeHa. B cimyyait
Ha TaKWBa MHIUKAIIUM CE M3YHCISBA BH3CTAHOBMMATAa CTOMHOCT HAa aKTUBUTE M C€ OIpEJeNs 3arydaTta oT
o0€e3I[eHKa.

HCMaTGpI/IaIIHI/I AKTUBU C HCOIIPCACICH IMOJC3CH XWUBOT W HCMATCPUAIIHU AKTHBHU, KOUTO HC Ca Ha
Ppa3noJIOXKCHUC 3a IIOJI3BAHC, CC TCECTBAT 3a 0663].ICHKa CXKCroJHO M ChINO TaKa, KOraTo CbhIICCTBYBaA
WHIHUKAIUA 3a 06€3LICHKa Ha aKTHBa.
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
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Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBHIECTBEHU CYETOBOJHHU NMOJIUTUKHU (ITPOJABJIKEHUE)
PduHAHCOBY AKTHBH

®DHUHAHCOB aKTHUB € BCCKU AKTUB, KOMTO npeacTraBjisiBa:

® TIApUYHH CPEACTBA;
® HMHCTPYMEHT Ha COOCTBEHHMS KAaIMTAI Ha IPYro NpennpusaTue;
® JIOrOBOPHO IIPaBO:
- JIa ce TMoNyvaT NapuvHu CPeACTBa WK APYT (PMHAHCOB aKTHB OT APYIO MPEaNpUsiTHE; WIN
- J1a ce pa3MeHAT (MHAHCOBHM aKTWBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTEeHIMaIHo OnaronpusaTHy 3a ['pynara;
® JI0TOBOp, KOWTO mie ObAe WM MOXE Ja Oble ypeldeH B COOCTBEHM WHCTPYMEHTH Ha COOCTBEHHS
KaIluTall HA eMUTEHTA, U €:
- HellepuBaTHB, 3a KouTo ['pynata e, nim Moxe 1a ObJe 3axb/KEeHa Ja MOTYYd IPOMEHINB Opoil oT
WHCTPYMEHTHU coOCTBeHUs KanuTan Ha [ pynara; win
- IepyBaTUB, KOWTO e Ob/Ie Wi MoXke Aa Obe ypeaeH upe3 pa3MsaHa Ha (UKCHpaHa CymMa Mapu4yHU
CpeACTBa WIH IpYr (pUHAHCOB aKTUB 3a (PUKCUpaH Opol OT COOCTBEHUTE KAaUTaJIOBH HHCTPYMEHTH
Ha I'pynara. 3a Ta3u Lel HMHCTPYMEHTMUTE Ha COOCTBEHMs KamuTan Ha ['pymata He BKIIIOYBAT
ynpaxHseMu (UHAHCOBH HWHCTPYMEHTH, KiIacH()UIMpaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KalluTall, KOMTO Hamarar Ha ['pynara 3agbDKEHHETO Ja MpeJoCcTaBH Ha Jpyra cTpaHa
MPOMOPLUMOHANIEH [T OT HETHUTE aKTUBM Ha ['pymarta camMo mpu JUKBUAALMS, UM MHCTPYMEHTH,
KOHTO Ca JIOTOBOpH 3a OBJEIIO MMONydaBaHE WM HPENOCTaBsSHE HAa MHCTPYMEHTH Ha COOCTBEHHS
KanuTan Ha ['pynara.

duHaHCBHUTE aKTUBU C€ KIaCH(PUIIUPAT B CICTHUTE KATErOpUU ChriaacHO u3uckBanusta Ha MCC 39:

e @uHaHCOBH aKTUBH, OTYUTAHH IO CIIPaBeJIMBA CTOMHOCT B redailaTa uim 3arybara:
- IbpoKaH 3a ThbpryBaHe ()MHAHCOB aKTUB;
- OlpeAeieH MpH MBPBOHAYAIHOTO My IpH3HaBaHe OT ['pymara 3a OTYMTAHE MO CIPABEIMBA
CTOMHOCT B Ieyandara Wiy 3aryoara.
e llHBecTHLINHU ABPKAHU 10 MAACK;
e Kpeautu u B3eMaHus;
e @uHaHCOBM aKTUBH Ha Pa3NOIOKEHHE 32 Mpogaxoa.

prnaTa IMprU3HaBa (bHHaHCOB aKTUB HJIH (bHHaHCOB maCuB B KOHCOJIMAUPAHUA OTYUCT 3a (l)I/IHaHCOBOTO
ChCTOAHHUEC, KOraTo 1 CaMO KOraTto r pynarta CctaBa CTpaHa MO JOIOBOPHUTE YCJIOBUA HA HHCTPYMCHTA.

HpI/I IIbPBOHAYAIHOTO CH MPHU3HABAHC (bl/IHaHCOBI/ITC AKTUBU CC OTUMTAT IO CIIpaBCyiIMBaTa UM CTOfIHOCT,
IIIFOC B cnyqaﬁ Ha (I)I/IHaHCOBI/I AKTUBHU, KOUTO HEC CC OTUUTAT 1O CIIpaBCIJIMBa CTOMHOCT B IleyambaTa uian
3ary6aTa, pa3xoauTe IO CACIKAaTa, KOUTO CC OTHACAT MPAKO KbM l'IpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(1)I/IHaHCOBI/I$I AKTUB.

CJ'IC,Z[ MI'bPBOHAYAJIHOTO MPHU3HABAHEC, prnaTa O CHsABA (1)I/IHaHCOBI/ITC aKTHBH, KaKTO CJICABa:

e Tlo cnpaBeanuBa CTOHHOCT:
- (HAHCOBM aKTHBW, OTYMTAHU 10 CIIPABEAINBA CTOMHOCT B TieyanbaTa uiau 3arybara;
- (HAHCOBH aKTHBHU Ha Pa3OIIOKEHHUE 3a Mpoaxoa.

C u3KIo4YeHuEe Ha HWHBCCTULIMU B MHCTPYMCHTU Ha coOCTBeHUS KamnuTajl, KOUTO HAMAT KOTHUpPAHa Ia3apHa
[CHAa Ha AKTHUBCH IIa3ap W YUATO CHOpaBCAJIMBa CTOMHOCT HE MOXE Ja C€ OILCHHM HaACXKIHO, KaKTO H
JACPUBATUBU, KOUTO Ca 06B’Lp3aHI/I C HCKOTHUPAHU MHCTPYMCHTHU Ha COOCTBEHUS KAIUTa WA TpH6Ba Ja ce
YpEAdAT 4pe3 NPCXBHPIAHCTO Ha TAKWMBA HCKOTUPAHU MHCTPYMCHTH HaA coOCTBeHUS KamnurTall, KOUTO C€
OICHABAT I10 II€HA Ha HpI/I,Z[O6I/IBaHC.

e Jlo aMOpTU3HpPaAHa CTOMHOCT C U3IIOI3BAaHETO Ha METOJa Ha G(I)CKTI/IBHI/IFI JIMXBCH ITPOLCHT:
- KpCAWUTHU U B3CMAHU,
- UHBCCTULIUU, AbPKaHU OO0 MaACK
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

CBINECTBEHU CYHETOBOJIHMU IMNOJIMTUKHA (ITPOABJIKEHUE)

DOuHAHCOBM AKTHBH (IPOJbJIKEHHE)

Teyanbu u 3a2you om gunancosu axmusu

o [lewanbu u 33.Fy6I/I, KOUTO BB3HHUKBAT OT IMPOMAHATA Ha CIIpaBCAJIMBaTa CTOMHOCT Ha (bHHaHCOBI/I

AKTHUBU CC IIPpU3HABAT, KaKTO CJICABA:

- meyagba WiIH 3ary6a oT (bHHaHCOB aKTUB WA (bHHaHCOB ImacHB, macmbnunpaﬁ KaTO OTYMUTAH II0
CIIpaBCyInBa CTOMHOCT B medanbaTa HIHN 3ary6aTa, CC IMpU3HABa B KOHCOJIHUAUPAHUSA OTUCT 3a
BCCOOXBATHUS JOXO0Md.

- mevanbara Uian 3ary6aTa oT (bHHaHCOB AKTHUB Ha PAa3MOJIOKCHUC 3a npo;[a>K6a CC IMpU3HaBa B ApYyr
BCeoOXBaTeH J0X0[4, C HM3KIOYCHHUEC Ha 33.Fy6I/ITe oT O6C3].IeHKa U Ieyaaoure u 3aI‘Y6I/IT€ oT
0OMEHHHUTE KypCOB€ 1O MOMCHTA Ha OTIIMCBAHC Ha (bHHaHCOBI/IH akTuB. B TO3M MOMEHT HaTpylaHaTa
rneyagbaTa WM 3ary6aTa, npu3sHaTa Mnmpead B JAPYyr BCEOOXBaTEH J0xX04, C€ npemacmbnunpa oT
COOCTBEH KaIlMTall B meuanbaTa uin 3ary6aTa KaTO KOPCKI A OT HpCKJ'IaCI/I(l)I/IKaL[I/IH.

° .HI/IXBaTa, KOsATO CC€ U34YHMCIIsABa C U3I10JI3BaHC HA MCTOJa Ha e(l)CKTI/IBHI/IH JINXBCH ITPOLCHT, CC ITPU3HAaBa
B KOHCOJIMUPAHUA OTUCT 3a BCeOOXBAaTHUSA J0XO/.

° I[I/IBI/I):[CHTI/ITC OT UHCTPYMCHTHU Ha cOOCTBEHHUS KaImUTall Ha Pa3mnoIoKCHUC 3a npoL[a>K6a CC IMpU3HaBaT
B KOHCOJUAWPAHUA OTYCT 3a BCeOOXBaTHUS JA0X0d, KOraro €€ yCTaHOBHM IIPaBOTO Ha prr[aTa Ja
MOJIy4YH IJialfaHe.

e 3a q)HHaHCOBI/ITC AKTUBU, KOUTO CC OTUUTAT 110 aMOpPTU3UpPaHa CTOfIHOCT, rneuyagdaTa WIIN 3ary6aTa oT
aKTHUBa CC MpPU3HABAa B KOHCOJIUAUPAHUA OTYUCT 3a BCEOOXBATHUS J0X01d, KoraTto (l)I/IHaHCOBI/ISIT aKTHB
nin q)HHaHCOBI/ISIT InmacuB CC€ OTIIMCBA UJIN O6€3LICH$IBa " 4pe3 Mmporeca Ha aMOpTHU3UPAHEC.

prnama omnucea qbuHchoe akmue, koeamo.

® JIOTOBOPHUTE MPaBa BbPXY MapUYHUTE MOTOLUHU OT PUHAHCOBHS AKTUB Ca U3TCKIIH; HIH

e TpexBbPAS (PUHAHCOBUS aKTHB, KOraTO ca NPEXBBPJCHU JOTOBOPHUTE MpaBa 3a IOJy4YaBaHE Ha
NapUYHM TOTOLHM OT (PMHAHCOBUSI aKTHB WJIM Ca 3ala3eHd JOTOBOPHUTE IpaBa 3a IOJy4yaBaHe Ha
MapUYHUTE TOTOLUM OT (UHAHCOBUS aKTHB, HO € MOETO JOTOBOPHO 3aIb/DKEHHE 3a IUIAllaHe Ha
NapUYHM MOTOUM Ha €JUH WJIM IOBeYe MONydaTeldd B CIOpasyMeHHE M TpaHc(epbT OTroBapsi Ha
ycIIoBHsATa 3a oTnHcBaHe, cbriaacHo MCC 39.

VcnoBusd 3a oTucBaHe Ha (bl/IHaHCOB AaKTHB:

Koraro prnaTa MMPEXBBPIIN (l)I/IHaHCOB AKTHUB, TO OLICHsABA CTCIICHTA, OO KOATO MIC 3ala3nd pHCKOBCTC U
MOJ3UTE OT COOCTBEHOCTTA BBPXY (bHHaHCOBI/IH AKTHB:

e axo ['pymara mpexBbpiIW B 3HAYMTENHA CTEIEH BCUYKH PHCKOBE M MOJ3U OT COOCTBEHOCTTa BBHPXY
¢uHaHCcOBHA akTUB, ['pymata ormucBa (UHAHCOBUS aKTHB W MPU3HABA OTAEIHO KAaTO AKTUBU WU
MACHBH BCHUUKH TpaBa U 3adbJDKEHUS, Ch3IaJCHU MU 3alla3eHy IpU TpaHcdepa;

e axo ['pynmata 3ama3u B 3Ha4YMTENHA CTENEH BCHYKH PHCKOBE M IIOJ3H OT COOCTBEHOCTTa BBPXY
¢uHaHCOBUA aKTHB, | pynara npoabkaBa J1a Mpu3HaBa (MHAHCOBUS aKTHB;

e ako ['pymara HUTO MpEXBBPINA, HUTO 3ala3Ba B 3HAUUTENIHA CTENEH BCUYKH PUCKOBE M IOJI3U OT
CcOOCTBEHOCTTa BBPXY (MHAHCOBUS aKTHB, ['pymaTta ompenens Aajid € 3ala3uio KOHTPOJI BBPXY
¢uHaHCOBUA aKTHB. B TO3M ciaydai, ako:

- I'pynara He e 3ama3uia KOHTPOJ, TO OTHMCBA (PMHAHCOBHSI aKTHB U MPU3HABA OTACIHO KaTO aKTUBU
WJIM TIaCUBU BCUYKH IIpaBa M 3aIbJKEHUS, Ch3IaJAeHH MpH TpaHcdepa.

- I'pynata e 3ama3uia KOHTpPOJ, TO NPOABJDKABa Ja MpU3HaBa (UHAHCOBUS aKTUB JO CTEHEHTa Ha
MPOIBIDKABAILIOTO MY YUaCTHE BbB (DMHAHCOBHSI aKTHB.
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DUHAHCOBHM aKTHBH (MPOABJLKEHHE)
[Ipu oTnrcBaneTo HA (PMHAHCOBUS AKTHB pa3JIKaTa MEXIY:

a) HeroaTta 0ajJaHCOBA CTOﬁHOCT; n

6) CyMaTa Ha MOJYYCHOTO Bb3HAIPaXJACHHUC (BKHIO‘IBaHIO BCHYKHU IMOTYYCHU HOBU aKTHBH, MUHYC BCUYKHU
IIOCTHU HOBHU HaCI/IBI/I), 1 BCUYKH HAaTpyllaHU rneyaaou Win 3ary61/1, KOHTO ca Oun MMPpU3HATU JUPCKTHO
B COOCTBEHHS KAIIUTAJ Ce Opr3HaBa B KOHCOJIHUAUPAHUA OTUCT 3a BCEOOXBATHUS J0XO0M.

Obe3yenka u HeCbOUpaeMocm Ha UHAHCOBU AKMUBU

prnaTa npeucHsABa KbM Kpasd Ha BCCKU OTUCTCH MNECPUOS AaJiM Ca HAJIUIIC 00EKTUBHU JOKa3aTCjICTBA 3a
0663HCHKaTa Ha (l)I/IHaHCOB AKTUB WJIW Ha rpyna oT (bHHaHCOBI/I AKTHUBH.

@DUHAHCOB aKTUB WM Ipyma OT (MHAHCOBU aKTHUBH CE CUMTAT 332 00E3LEHEHU U ca Bh3HUKHAIM 3aryOu OT
00e31eHKa, KOrato ca Hamuie OOCKTMBHHU JOKa3aTelcTBa 3a O0E3EeHKa, MPOU3XOKIAIIM OT €IHO WIIU
noBede ChbOMTHS, KOUTO Ca HACTHIIWIN CJIEN IbPBOHAYAIHOTO IIPU3HABaHE HA aKTUBa (chOuTHE "3aryba) u
KOraTo TOBa chOMTHE 3aryda (MM chOUTHs) MMa eeKT BBPXY OYaKBaHHUTE ObJCHIM MapUYHU MOTOLH OT
(MHAHCOBHA aKTHUB WM OT Tpynara ()MHAHCOBH aKTHUBH, KOUTO MOTaT Jla C€ OLECHAT HaAeXaHo. Moxe aa
HE € BB3MOXKHO Ja c€ MIACHTU(HUIHMpA EAWHUYHO, CAMOCTOSITETHO CBHOUTHE, KOETO € MPUYMHHIO
obesnenkara. Ilo-ckopo oOe3leHkaTa MOXE Ja € NMPUUYMHEHa OT KOMOWHUpaHUs e(EeKT Ha HSIKOIKO
CHOUTHSL

3aFY6I/ITC, KOHMTO CC OYaKBAT B PC3YJITAT HA 6’B}_ICH_II/ITC C’B6I/ITI/I$I, HE3aBUCHUMO OT TAXHATA BEPOATHOCT, HC CC
IMprU3HaBaT.

° O6€3L[CHKa Ha (1)I/IHaHCOBI/I AKTUBU, OTUATAHU 110 aMOpPTU3HPaHa CTOMHOCT

AKO Ma 0OCKTUBHU J0Ka3aTCjICTBa, Y€ € Bb3HHUKHAJA 3ary6a oT O6€3HCHKa OT KpCAUTU U B3CMAHUSA UIIN
OT MHBCCTUIHWH, AbPXKAHU OO0 MNAACK, OTUYUTAHU IO aMOPTHU3HPAHA CTOﬁHOCT, cymara Ha 3ary6aTa CcC
OLICHsBA KAaTO pa3jiuka MCKIY OajaHCcOBaTa CTOMHOCT HA aKTHUBA U HacToAmaTra CTOMHOCT Ha OYaKBaHUTE
6’BZ[CH_II/I Mapu4yHu 1IOTOLH (C HU3KIIYCHHUC Ha 6’LI[eIJ_II/ITC KpECAUTHU 3ary61/1, KOUTO HE Ca B’BBHI/IKH&J’H/I),
JAUCKOHTUPAHU C MbPBOHAYAIHUA e(l)eKTI/IBeH JINXBCH MPOLICHT 3a (I)I/IHaHCOBI/IFI aKTHUB (T. €. e(l)CKTI/IBHI/IﬂT
JIMXBCH MPOLICHT, U3YHCIICH IpPU INBPBOHAYAIHOTO HpI/I3HaBaHC). banancoBata CTOMHOCT Ha aKTHBa CE
HaMaJIsiBa 1 CyMaTa Ha 3ary6aTa CC IIprU3HaBa B KOHCOJIMAWPAHUS OTUCT 3a BCEOOXBATHHS J0XO0M.

o O6€3L[€HKa Ha (I)I/IHaHCOBI/I aKTHMBH, OTYMTAHU 110 II€CHA HAa HpI/II[O6I/IBaHC

AKko0 rMa 00EKTUBHU J0Ka3aTcCICTBa, 4€ € Bb3HHKHAJIa 3ary6a oT 0663]_ICHK8. Ha (bHHaHCOB aKTHUB OTYHUTAaH
IO 1ncHa Ha HpI/II[O6I/IBaHC, cymaTta Ha 3ary6aTa oT O6C3].ICHKa CC OICHABA KAaTO pas3jnKa MCKAY
OanaHcoBaTa CTOHMHOCT Ha (bHHaHCOBI/ISI aKTHMB W HacCTosdAIaTa CTOMHOCT Ha OYaKBAHUTE 6’I>,Z[CH_II/I nmapuiHu
moTour, AUCKOHTUPAHU C TCKYILIHA IMAa3apCH MPOLCHT HAa BB3BPHIIACMOCT 3a HO,Z[O6CH (I)I/IHaHCOB AKTHB.
3aFy6I/ITC CC MpH3HAaBAT B KOHCOJIHWJAUPAHHUA OTYCT 3a BCEOOXBaTHHS J0XO0M. TakuBa 33.Fy6I/I oT O6C3LICHK3.
HC ITOJICKAT Ha Bb3CTAHOBsABAaHC.

o O6€3L[€HKa Ha (bHHaHCOBI/I AKTHUBU HA PA3MOJI0KCHUC 3a npo;[axc6a

Koraro Cliaj B CIipaBCJiMBaTa CTOHMHOCT Ha (I)I/IHaHCOB AKTHUB Ha Pa3IOJIOKCHUC 3a npoz[a>i<6a € Ipu3HaT
JAUPCKTHO B COOCTBEHHS KAIIUTAIl K MMa OOEKTUBHU J0Ka3aTCJICTBA, Y€ aKTUBDBT € 0663L[€HCH, HaTpyllaHaTa
3ary6a, KOATO € Ipyu3HaTa B Apyr BCEOOXBATEH JA0X0[, CC€ U3BaXX/Ja OT KaluTallia U CC IprU3HaBa B neuandara
niIn 3ary6aTa, A0pHA aKko (I)I/IHaHCOBI/IHT aKTHB HEC € OTIIMCaH.
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Obe3yenka u HeCbOUPaeMocm Ha PUHAHCOBU AKMUBU (NPOOBAdICEHUE)

CYMaTa Ha HaTpyIlaHaTa 3ary6a, KOsATO C€ npemacmbnunpa OT COOCTBEH KamuTaa B medanbara Wid
3ary6aTa, € pasjimKata MCEXAYy ILceHaTa Ha HpI/I,I[O6I/IBaHC (HCTHO OT IIOoralmcHvsA Ha TIJaBHUIIaATa H
aMOpTI/IBaI_II/IH) " TCKYyIIaTa CIIpaBCIJINBa CTOfIHOCT, MHHYC 3ary6aTa oT O6€3LICHKa Ha (bHHaHCOBI/IH aKTHB,
IMpru3HaTa Opecanu ToBa B rneyagdaTta Uiu 3ary6aTa.

3arybu ot 00e3IieHKa, TPU3HATH B Tedyan0aTa Wik 3ary0ara, 3a MHBECTUIUS B HHCTPYMEHT Ha COOCTBEHUS
KanuTai, KiacHQUIMpaH KaTO Ha PA3MOJIOKEHUE 3a Mpofax0a, He ce BH3CTAHOBSIBAT B IeYai0aTta WIH
3arybara.

3arybu oT oOe3lieHKa, MpU3HATH B TieyanbaTa win 3arybata, 3a JbITOB MHCTPYMEHT, KiIacH(UIUpPaH KaTo
Ha Pa3NoNIOKEHUE 3a Mpoyax0a, ce Bb3CTAHOBSIBAT, BH3CTAHOBCHATA CyMa Cce MpHU3HAaBa B medanbdaTta Wi
3arybara.

IMapuynu cpencTBa U NAPHYHN €KBUBAJIEHTH

HapI/I‘IHI/ITC CpCACTBa BKJIIKOYBAT MapUIHU CPCACTBA B 6p0fl nu 6€3Cp0‘lHI/I ACNO3UTH, B JICBA U BbB BaJlyTa.
HapI/I‘lHI/ITC CKBHUBAJICHTH Ca KPAaTKOCPOYHH, BUCOKOJIUKBUIHNU MHBCCTUIIMHU, KOUTO Ca JICCHO O6p’I>H_Ia€MI/I B
KOHKPCTHU MMApUIHU CYMH U CHABbPKAT HE3HAUYUTCIICH PUCK OT IPpOMsHA B CTOMHOCTTA HM.

Kpenutn, TbproBcKkH u Apyru B3eMaHHsA

erl[I/ITI/ITe U B3CMaHHATA Ca HCACPUBATUBHU (bHHaHCOBI/I aKTHUBU C (I)I/IKCI/IpaHI/I W OMpeaAcisicMu
IJIalaHus, KOUTO HEC CC KOTUPAT HAa aKTUBCH I1a3ap, C USKIOYCHUC Ha:

® TE3U, KOUTO prnaTa Bb3HaMCpdABa Ja Mmpoaanc He3a0aBHO UM B OJIM3KO 6’B,Z[CH_IC, KOHUTO 1IC 6’B}_IaT
KnacmbnunpaHH KaTO AbpiKaHU 3a TbPryBaHC U TC3U, KOUTO prnaTa onpeacisl nNpyu NbPBOHAYATIHOTO
MMPHU3HABAHC KATO OTYUTAHU IO CIIpaBCAJIMBa CTOMHOCT B I1€4aja0aTa WM 3ar y6aTa;

® TE3H, KOHUTO prnaTa ornpeacisd KaTo Ha pPasmoIoKCHUC 3a npo;[a>K6a Opu HObPBOHAYATIHOTO
MMpU3HABAHC; UJIN

® TC3U, MPU KOUTO ABPIKATCIAT MOKC Ja HAMa BB3MOXHOCT [1da BH3CTAHOBU B 3HAYUTCIHA CTCIICH
ndajaaTta CHU II'bpBOHA4YaJIHA HWHBCCTUIHA, C H3KIIOYCHUC HaA CIYy4YauTC, IMPU KOUTO IpHYMHATA €
BJIOHIABAHC HAa KPEAUTHOTO Ka4Y€CTBO U KOUTO CC KJ]aCI/I(l)I/ILII/IpaT KaTO Ha pa3MOJIOKCHUC 3a npoL[a>K6a.

Karo kpenutu 1 B3eMaHus ce kinacupuuupat GUHAHCOBU aKTUBH Bb3HMKHAIN OT AUPEKTHO MPEIOCTaBsIHE
Ha CTOKH, YCIIyTH, TAPH WM MaPUYHU €KBUBAJICHTHU /THPTOBCKH B3€MaHUS U KPETUTH/ .

Kpenuture u B3emaHuATa, KOUTO ca C PUKCHpaH MaAexk ce OTYUTAT 10 aMOPTH3UpaHaTa UM CTOHHOCT.
Kpenuture u B3emaHusaTa, KOUTO ca 0e3 GUKCHpaH NaJeK Ce OTYUTAT MO ceOECTOHMHOCT.

HpCI[HHaTCHI/ITC pa3xoand, KOUTO KacadaT CicABally OTUCTHU IICpUOAU CC IMPCEACTABAT KAaTO aBaHCOBO
MMpEBCACHU CYMU Ha JOCTAaBUMIIU U CC BKIIIOUBAT B ThPTOBCKUTC B3CMAHU .

Janbuu 3a Bb3CTAHOBSIBaHE
JaHbuuTe 32 Bb3CTAaHOBABAHE BKIIOYBAT:

® CYMUTC Ha BB3CTAHOBUMHUTC NAHBIU BBHPXY A0XOJAa BbHB BPBb3Ka C obOmaraemaTta HC‘-IaJ'I6a/,I[aH’quaTa
3ary6a 3a Iepruoaa 1 mjiaTeHu CyMH 3a TCKYII U NPCAXOACH MEPUOA IMPCBUILIABAIIN ABJIKUMUTE CYMU,

® CYMUTC Ha HJAHBUCH KPCAUTU 3a BB3CTAHOBABAHC U MPUXBAIAHC CJIC Kpad Ha OTUCTHHA NCPUOA U
IJIaTCHU CYMH 3a TCKYII U NPCAXOACH IMICPUOA MMPEBUILLTABAIN JBJDKUMUTC CYMU 3a APYTHU JAHBIH.

TGKYH_II/ITC JaHBYHU aKTHBU 34 TCKYIIUA U NPCAXOAHU IMECPUOAN CC OLICHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6T>I[e BB3CTAHOBCHA OT AAHBYHUTC OpraHU MPpU HNPpHUIIAraHe Ha AJaHBYHU CTABKU U JAHBYHHU 34dKOHH,
HeﬁCTBaHlH HJIM OYaKBAaHU [1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUSA IICPUOI.
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MartepuajHu 3anacu

MaTepI/IaJ'IHI/I 3aracHu Ca aKTHUBH!

® IbpKaHHM 3a MpoAakOa B 0OMYaHUs X0/ Ha CTOMAHCKaTa JEHHOCT /CTOKU, TPOAYKIUS/;

® HaMHpalM ce B MPOIIEC Ha MPOU3BOACTBO 3a TaKapa MpoJak0a /He3aBbpIIEHO IPOU3BOICTBO/;

e MaTepuajHH 3amacy, KOUTO ce U3Pa3XoABaT B IPOM3BOJCTBEHUS MPOLEC WK MIPU NPEAOCTAaBIHE HA
yCIyru/MaTepuaiy, CypoBUHH/.

KoM 31 nexemBpu 2013 u 31 nekemBpu 2012 marepuanmHuTe 3amacu Ha I'pynaTta ce CbCTOST OT OCHOBHU
MaTepUaH.

MarepuaiHuTe 3amacu Cce OLEHSABAaT IO IO-HUCKaTa OT Ce0SCTOMHOCTTa WM HETHATa peanu3yeMma
CTOHMHOCT.

CebecTOiHOCTTA HA MATCpUATTHUTEC 3allaCyh NPCACTABJIABA CyMaTa OT BCUYKH PA3XOAW IO 3aKYITyBAaHCTO,
npepa60TI<aTa, KaKTO W JApYru pa3xoau, HallpaBCHU BBB BpPb3Ka € JOCTABAHCTO MM [0 CCraliHoOTO
CbCTOAHHUEC U MCCTOITIOJIO0XKCHUC.

PaBXO,Z[I/ITC I10 3aKYITyBaHC Ha MATCPUAJIHUTC 3allaCl BKIIIOUBAT MOKYIIHATA [ICHA, BHOCHUTC MUTA U APYTHU
HCBB3CTAHOBUMH JaHBIH, TPAHCIHOPTHUTEC pa3XoAu U [Ap., KOUTO AUPCKTHO MOrat aa €€ OTHECAT KbM
HpI/I,I[06I/IBaH€TO Ha CTOKHUTC MATCPHUAIUTC U YCIIYTUTC. T’BpFOBCKI/ITC OTCTBIIKH, pa6aTH u ap. HOI[O6HI/I
KOMITIOHCHTHU C€ MpUCIIaJaT Npr ONPCACIAHEC Ha ITOKYyITHATa CTOMHOCT.

PaBXO,Z[I/ITC 3a npepa60TKa BKJIFOYBAT MNPCKU pPa3xogu MU CHUCTCMATUYHO HAYUCIABAHU IOCTOSAHHHU U
MMPOMCHJIINBHA O6II_II/I pa3xoan, KOMTO CC MMPAaBAT IPpU npepaﬁoTBaHe Ha MaTCPpUAJIMTC B rOTOBA IPOAYKI M.

I[pyrH pas3xoaun c€ BKIKOYBAT B ce0ecTOMHOCTTa HA MATCPpUAJHUTE 3allaCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HaIllpaB€HHU BBB BPB3Ka C JOBCKIAHCTO HA MATCPUAITHUTE 3allaCu J0 HACTOAINIOTO UM MCCTOIIOJIOKCHUC
1 CbCTOSHHUC.

B orpanmuenu cimyyam pasxoad MO NMOJ3BAaHU KpeauTH, KouTo ca ompeneneHd B MCC 23 Pazxogu mo
3a€MH, CE BKJIIOYBAT B CTOMHOCTTA HA MaTEpUAIHUTE 3arlacy.

Pasxozm, KOHUTO HE Ce BKIIIOYBAT B Ce0ECTOMHOCTTA Ha Opou3BeACHATa NPOAYKIUA U CC MPHU3HABAT KAaTO
pas3xoau 3a niepuoaa, B KOMTO ca Bb3HUKHAJIH Ca:

KOJIM4CeCTBA MaTCpUuajiv, Tpya U APpYTru NpOrU3BOACTBCHU pa3Xoau N3BbH HOPMAJIHUTEC 'PAHUIIN,
pa3xoau 3a CbXpaHCHHUC B CKIIA;

AIAMHUHUCTPATUBHU PA3XOAU;

pas3xoau mo HpOI[a)K6I/ITe.

HOTpC6J'IeHI/ICTO Ha MAaTCpHaJIHU 3alaCu CC€ OILICHABA IO CPCAHO-IIPCTCTIICHA CTOMHOCT.

CebecToiHOCTTa HA MATCPpUATTHUTC 3a11aCl MOKC J1a HC € Bb3CTaHOBUMA, B cnyqaﬁ 4c TC Ca MOBPCACHU UJIN
Ca OAJIOCTHO WJIX YaCTUYHO MOPAJIHO OCTapeiiv, WJIM aKO MMa CliaJ B MPOAAKHUTEC UM LCHU. C’LH_IO Taka
cebecTOMHOCTTa Ha MaTCpUuaJIHUTC 3amnaCu MOXE [da HE 6’]:,[[6 BB3CTaHOBHMMA, akKo HpI/I6HI/ISI/IT€HHO
OIPEACICHUTEC PAa3xodud 3a 3aBbPIIBAHEC HIIN HpI/I6J'II/I3I/ITCJ'IHO OMMpPCACIICHUTE pa3xodu, KOUTO MIC 6’BI[aT
HaIllpaBCHHU 34 OCBIICCTBABAHC HA npoaaxcGaTa, Ca CC YBCINYUIIN. MaTepI/IaJ'IHI/ITe 3ammacu €€ HaMaJIsaBaT J0
HCTHATa pcajinzyeMa CTOMHOCT Ha 0a3aTa Ha OTACIIHHU ITO3UIIHUH. HpI/I HSIKOH 00CTOsATENCTBA 00aue MOXKeE Ja
6’5)_'[6 MOoAXOAA1IO0 Ja CE rpynupaTt CXOAHU UJIM CBBP3aHU MO3UITUU.

K®M Bceku cjeaBall nmepruo/ €€ nmpaBu HOBA OILICHKA Ha HETHATA pCaIn3yeMa crorirocT. KoraTo ycioBusiTa,
JOBCIN N0 CHMXKABAHC HA MATCPUAJHUTC 3allaCu MOA TAXHATA Ce6eCTOI>iHOCT, BCUYC HC Ca HaAJIUILC HIH
KOrato uma sICHO O0Ka3aTCJICTBO 34 YBCIMYCHHC B HCTHATA pCain3dycmMa CTOMHOCT 3apagu MmpoMsdHa B
HNKOHOMHUYECCKUTC O6CTO$ITCJ'ICTBa, CymaTa Ha 0663L[CHKaTa C€ BB3CTAHOBsABA TakKa, Y€ HOBAaTa OanaHCcoBa
Cyma € IIO-HHCKAaTa OT cebecToHOCTTa W npepasriegaHata HCTHAa peajIn3yeMa CTOHMHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IbpBOHAYAIHATA O6G3L[€HKa.
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MatepuajHu 3anacu (IPoAbJIKeHNE)

HpI/I npoz[a>i<6a Ha MaTCpUaJiHi 3aracu, OarancoBaTa CyMa Ha TC3U MATCPUAIHU 3allaCu CC MPHU3HABA KATO
pas3xoa mpes3 ncpuona, mnpe3 KOHTO CHhOTBETHHSAT npuxoa € npusHar. CYMaTa Ha BCiKa 0663H€HKa Ha
MAaTCpUAIHUTC 3amaCu A0 HCTHATa MM pcajiuldycMa CTOfIHOCT, KakKTO B BCHYKH 33.1"y6I/I OT MaTCpHaJIHU
3anacu CC MPU3HABAT KAaTO pa3XOoAH 3a IICpuoaa Ha O6€3L[CHKaTa WM Ha Bb3HUKBAHCTO Ha SaI‘Y6I/IT€.

CYMaTa Ha CBCHTYAJIHOTO O6paTHO Bb3CTAHOBSIBAHE HAa CTOMHOCTTA Ha O6€3LICHKaTa Ha MAaTCpHUAJIHUTC
3a1acv, Bb3HUKHAJIa B PE3YITAT HAa YBCIIMYCHUCTO HA HCTHATA pCain3ycMa CTOfIHOCT, CC IpU3HAaBa KaTo
HaMaJIdBaHC Ha CyMaTa Ha MNPU3HATHTC pPa3xodd 3a MATCpUaIHU 3anacu HOpe3 mncpuoaa, Impe3 KOKITO
BB3CTAHOBABAHECTO € Bb3HUKHAJO.

Co0CTBEH KanmuTal
CoOcTBeHusT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KaIluTall, Pe3epPBU U HEepa3MpeIecHa mevanoa.

OCHOBEH KamuTall NMpeJCTaBIsgBa PETUCTPUPAH KallUTal — MPEACTAaBEH 110 HOMMHAIHA CTOMHOCT CBIVIACHO
ChJ1eOHO pelIeHNEe 3a PEruCTpausl.

HpI/I U3JaBaHCTO HIIN HpI/I}_IO6I/IBaHGTO Ha CBOM HHCTPYMCHTHU Ha COOCTBEHHS KaluTall prnaTa npaBu
pas3jiniHUu pa3xonu. Te3n pa3xoau 00HMYaiHO BKIIFOYBAT perucrpanus U Apyru 3aKOHOBU TaKCH, U3IIJIATCHU
CyMH Ha IIpaBHU, CYCTOBOAHU U APYyru HpO(l)eCI/IOHaJ'IHI/I KOHCYJITAHTHU U Ap. HOI[06HI/I. HpI/I KalmuTajloBa
CACJIKa pa3xoauTe Mo CACIIKaTa C€ OTYUTAT CHCTOBOAHO KATO HAMAJICHUC Ha COOCTBEHHUS KaITMTAIl (HeTHO
OT BCUYKU CBBP3aHU npeq)epeHuHH 3a JaHBK BBPXY ,Z[OXO,Z[I/ITC) J0 CTCIICHTA, B KOATO Ca OOIIBJIHUTCIHH
pa3xoau, NpsaKO CBBpP3aHU C KalluTajloBa CACIIKA, KOUTO B HNPOTUBCH cnyqaﬁ Ouxa Owmmu HW30erHaTH.
PaBXO,Z[I/ITC I10 KalruTaJI0Ba CACIIKA, KOATO € U30CTaBCHA, CC IIPU3HABAT KAaTO Pa3Xxod.

PCBepBI/ITC BKJIFOYBAT:

e Peseps or nocneasamy onenku ([Ipeouenbuen pesepB) — hopmupaH NpH npujiara€e Ha Mojeia Ha
CIpaBeyIMBaTa CTOMHOCT 32 OTYMTA Ha 3eMs;

e OOmwu pe3epBU — 00pa3yBaHH OT pa3lpeAeieHUe Ha eyanda CbriacHO U3NCKBAHMTA Ha ThProBCKUS
3aKkoH Ha P bearapus u yupenurennus akt Ha ['pymnara;

e Jlpyru pe3epBu — 00pa3yBaHH MO pelIeHHE Ha COOCTBEHULIUTE HA KalUTala.

Hep asrpeacicHara rneyanaba BKIIFOUBA:

e HepasnpeneneHa KbM Kpasi Ha OTYETHUS NIEPUOJ] HATPyMaHa 1nevanda OT NPeaxoIHH EepUOIHT;
e Henokputa KbM Kpasi Ha OTYETHHS IEPUOA HATpyIaHa 3aryda OT IPeIXOIHH IEPHOIIH;
e [lewan6a/3aryba ot mepuona.

Telcyum H HETeKYLIM IMaCUBHU
ITacus ce Knacn(bnunpa KaTO TCKYII, KOraTto OTroBapsd Ha HSKOH OT CJICAHUTC KPUTCPUU:

° prnaTa O4YaKkBa J1a yp€u nacrBa B CBOSA HOPMAJICH ONICPATUBCH LIUKBJI;

o prnaTa ABPIKU MaCUBa NPESANUMHO C LIS ThPTryBaHC,

e [lacuBbT CJI€aBa Ja 6’5,[[6 YPCACH B paMKUTC Ha JABAHAACCCT MECCLa CJICA Kpad Ha OTUCTHHUSA IMCPUOI;
N

o prnaTa HsiMa 663YCJ'IOBHO mpaBO Oa OTCpOYBa YPCKHAAHCTO Ha ITaCUBa 3a IICPUOA Hali-MaJKo
JABAaHAJICCCT MEcCla CJICA Kpasd Ha OTYCTHUSA ICPUO.
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ITacus ce Knacnq)nunpa KaTO HCTCKYI, aKO HC OTrOBapd Ha KPUTCPHUUTC 3a K.]'IaCI/I(l)I/ILII/IpaHC KaTO TCKYIL.
ITacus ce Knacnqmunpa KaTO TCKYIL, KOraTo TOH CJICABa Ja CC ypCIu B pPaMKUTC Ha IBAHAJICCCT MECCla OT
Kpasd Ha OTYCTHUA NICPUO, 1OPHU AKO:

® II'bPBOHAYAJHHUIT CPOK € OWIT 32 MEePHOJ MO-ABIBI OT JBaHAIECET MECela; u

e cien Kpas Ha OTUCTHHS TMEPHOJ U Tpeaud KOHCONMAWpaHWs (MHAHCOB OTYET Jla € OJ00peH 3a
myONMKyBaHE € CKIIOYCHO CIopa3yMeHue 3a pedMHAHCHUpaHE WX 3a HOB IOTacHTEICH IUIaH Ha
IIBJITOCPOYHA 0a3a.

dOUHAHCOBH MACUBH
OUHAHCOB MACUB € BCEKU MACUB, KOUTO MPEACTABIIABA!

® JIOTOBOPHO 3a/bJIKEHUE:
- JIa ce MPEeJOCTaBIT MAapUYHU CPEACTBA WM APYT (PUHAHCOB aKTUB HA IPYro NPEANPHUSITHE; U
- Jla ce pa3MeHAT (MHAHCOBHM aKTUBU WM (MHAHCOBU MACHBH C APYrO HPEANPHITHE NPHU YCIOBHUS,
KOHTO ca MOTeHaIHO HebnaronpusaTHu 3a ['pynara; win
e JI0TOBOp, KOWTO e ObAe MU MOXE Ja Oblie ypeAeH B MHCTPYMEHTH Ha COOCTBEHHS KalWTall Ha
I'pynmarau e:
- HelepuBaTHB, 3a KoiTo I'pynara e uim Moxe 1a Oblie 3a0b/DKeHa 1a MPEeJoCTaBH MPOMEHIIUB Opoit
WHCTPYMEHTHU Ha COOCTBEHHUS CH KalluTajl; HIIH
- IepyBaTUB, KOWTO 1Iie ObJIe WK MoXKe Aa Ob/e ypeaeH upe3 pa3MsaHa Ha UKCHpaHa cCymMa MapuyHU
CpeACTBA WU Ipyr (UHAHCOB aKTUB 3a (PUKCHPaH OpOl MHCTPYMEHTH Ha COOCTBEHHUS KamHUTal Ha
I'pynata. 3a Tasu Len HHCTPYMEHTHTE Ha COOCTBEHHMsS KamuTadl Ha [pymata He BKIIIOYBAT
BB3BPBIIAEMH (UHAHCOBM WHCTPYMEHTH, KIACH(QHULUUpPaHH KaTO HHCTPYMEHTH Ha COOCTBEHUS
KalmuTajld, KOMTO HamaraT Ha ['pymata 3agbKEHHETO Ja NpeJocTaBd Ha Jpyra cTpaHa
MIPONOPIIMOHAJIEH Js1 OT HETHUTE aKTUBM Ha ['pynaTta camo HpH JUKBHIALMS, WM WHCTPYMEHTH,
KOHTO Ca JIOTOBOpH 3a OBJELIO MMONydaBaHE WM HPENOCTaBsSHE HAa MHCTPYMEHTH Ha COOCTBEHHS
KanuTani Ha ['pynara.

duHaHCBHUTE MTACUBHU Ce KJIACU(DUIIUPAT B CIEIHUTE KATErOPUH, ChIVIACHO U3nckBaHusaTa Ha MCC 39:

e @uHaHCOBM NACHBH, OTYMUTAHU 10 CIIPAaBEAINBA CTOMHOCT B Neyaidara wiK 3aryoara:
- KImacu(pUIUpaHy KaTo AbPKaH 3a ThPryBaHe;
- IpHU MBbPBOHAYAIIHOTO MM IPHU3HABaHE C€ OMpPENENIT OT I'pymara 3a OTUMTaHE IO CIPABEINBA
CTOMHOCT B Mevyandara Wiy 3aryoara.
e OUHAHCOBU MACHBH, OTYUTAHU I10 AMOPTU3HpPaHA CTOHHOCT.

DHUHAHCOBU IIACUBHU CC IMpU3HABAT B KOHCOJIHUIUPAHUSA OTYCT 3a (bHHaHCOBOTO ChCTOSAHHEC, KOraTo prnaTa
CTAaHC CTPaHa IO JOTOBOPHUTC YCJIIOBHA HAa MHCTPYMCHTA.

HpI/I IbPBOHAYAIHOTO MPU3HABAHC (bl/IHaHCOBI/ITe nacuBU CC€ OTUUTAT HO CHpaBCAIIMBATA UM CTOﬁHOCT,
IIIFOC B cnyqaﬁ Ha (bPIHaHCOBI/I MacuBH, KOUTO HC CC OTUUTAT MO CHpPAaBCIIINBA CTOMHOCT B IleyambaTa Uiau
3ary6aTa, pa3xoauTe IO CACIKATa, KOUTO CC OTHACAT MPAKO KbM HpI/II[O6I/IBaHGTO WJIIN HU3JaBaHCTO Ha
(l)I/IHaHCOBI/IH I1aCHB.
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THocneosawa oyenxa Ha punarcosu nacugu

e Jlo CIIpaBCInBa CTOMHOCT ce Ipu3HaBaT CJICAHUTC (l)I/IHaHCOBI/I IIaCuBH:

- (1)I/IHaHCOBI/I nmacuBHv, OTUHUTAHU MO CHOpaBCAInBa CTOMHOCT B IleyaimbaTa WIH 3ary6aTa; C
HU3KIIIOYCHUC Ha IMAaCUBUTC - JACPUBATUBHU, KOUTO Ca 06B’Lp3aHI/I C HCKOTHpAaH HWHCTPYMCHT Ha
COOCTBEHMS KalHMTal U TpSI6Ba JAa CC ypeadT 4Ype3 MPCXBBPIIIHECTO Ha HCKOTHPAH WHCTPYMCHT Ha
COOCTBEHMS KanuTall, YudATO CIIpaBCIJIMBa CTOMHOCT HE MOXE Ja C€ OICHHM HaACKIHO, KOUTO CC
OTYHMTAT 110 I€HAa Ha HpI/I,Z[06I/IBaHe;

e Jlo aMOpTHU3UpaHa CTOMHOCT C HM3MOJI3BAaHETO Ha METOJa Ha e(i)CKTI/IBHI/ISI JIMXBCH IMPOLCHT- BCUYKU

OoCTaHaJIn (bPIHaHCOBI/I nmacuBu

Ipusnasane na newanbu u 3a2you om QUHAHCO8U NACUBU

o [leuanbu u 3ary61/1 oT (bHHaHCOBI/I IIaCuBH, KJ'IaCI/I(l)I/ILII/IpaHI/I KaTO OTYUTAHU I10 CIIpaBCIJINBa CTOHHOCT
B neuanbarta uin 3ary6aTa, CC IMPU3HABAT B KOHCOJIUIUPAHNA OTUYCT 3a BCEOOXBATHUS J0XO0,

e [leuanbara umu 3ary6aTa oT (I)I/IHaHCOBI/I nacuBH, KOUTO CC OTUUTAT IO aMOpPTU3UPAHA CTOHMHOCT Cc€
IMpHU3HaBa B KOHCOJIUAUPAHUA OTYCT 3a BCeOOXBaTHUS J0X0d, KOoraTto (1)I/IHaHCOBI/I$I macCuB CC€ OTIIMCBA U
qpe3 nporeca Ha aMOPTU3HUPAHE.

prnaTa OTImrcCBa (1)I/IHaHCOB ImacuB (I/IJ'II/I qacT OT (1)I/IHaHCOBI/I$I HaCI/IB), KOraTo TOM € moraces - T. €. KOrato
3aAbJDKCHHUCTO, OIIPECACICHO B IOTOBOPA, € OTIIAAHAIO, aHYJIMPAHO UK CPOKBT MY € U3TCKbBJI.

HpI/I OTIMHMCBAHC Ha (bPIHaHCOB MacuB pa3jimKaTa MCXKXIy OanaHcoBaTa CTOMHOCT Ha (bHHaHCOB IIaCcuB (I/IJ'II/I
Ha 4acCT OT (bl/IHaHCOB HaCI/IB), KOWTO € MNPCKPAaTCH WKW HNPCXBBPJICH Ha TpETa CTpaHa, W IJIATCHOTO
BB3HArpaxJiICHMUEC, BKIIIOUUTCIHO MPEXBBPJICHUTE U IMMOCTU HCIIAPpUYHU AKTHBU U MACUBHU, CC IPpU3HABA B
KOHCOJIMAWPpAaHUud OTYCT 3a BCEOOXBaTHUS J0XOM.

THProBeKku U APYru 3aIbJKEeHHs H KPeIUTH

erl[I/ITI/I, TBProBCKU U APYTrH 3abJDKCHHUA Ca (bHHaHCOBI/I MaCMBU BB3HHUKHAJIN OT JUPCKTHO IMOJYy4YaBaHC
Ha CTOKH, YCIYTH, Napu WJIU ITAPUIHU CKBUBAJICHTH OT JOCTABUYUIIK U KPCAUTOPH.

CJ'ICI[ IIbPBOHAYAJIHOTO MPU3HABAHC KPCAUTUTC U THPrOBCKUTC 3adbJIZKCHUATA, KOUTO Ca 0e3 (bPIKCHpaH
nmaackK C€ OTYUTAT I10 OLICHCHATa IIpU HpI/I):[O6I/IBaHCTO UM CTOHHOCT.

Kpenuture u 3a1bJDKEHHASITA, KOUTO Cca ¢ (PUKCUPAH Ak C€ OTYATAT 0 aMOPTH3UpaHATa UM CTOHHOCT.
JlanbYHM 3a0bJIKeHUs

TeKyH_II/ITC JaHBbYHH 3aIbJIXKCHUA HA prnaTa BKJIIOYBAT:

o TCKYHII/ISIT JAaHBK BBPXY A0X0Aa 3a TCKYIIHA U NPCAXOAHU MEPUOAU CC IMPU3HABA KATO MAaCHUB J0
CTCIICHTA, 10 KOATO HEC € IIJIATCH,
o TCKYII_II/I 3aAbJIKCHHUA 3a IaHBIU CbIJIACHO APYIrU NaHBYHU 3aKOHH.

TGKYH_II/ITC JAaHBYHU MMACUBHU 3a TCKYIIHA U NPCAXOIHU NCPHUOAU CC OLICHABAT 110 CyMaTa, KOATO C€ OYaKBa

Ja 6’5)_'[6 [jaTéHa Ha JAHBYHUTC OpPraHU IpU IpuIaraHe Ha MAaHbYHW CTaBKU U OAaHBYHHU 3aKOHHU,
ﬂeﬁCTBaIHH KbM Kpas Ha OTUCTHHUA ICPUOL.
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be3Bb3Me3nnn cpeacTBa MpeaoCTaBeH OT AbpiKaBaTa

be3Bw3me3anu cpeactBa, mpedocTaBeHU OT AbpxkaBara, cbrimacHo MCC 20 mpencraBisiBaT MOMOI OT
IbpKaBaTa/MPaBUTEIICTBOTO, JbPKABHUTE arcHIMW W JPYTH OpraHu, KOUTO MoraT jga ObJaT MECTHH,
HaI[MOHAJIHY WM MEXIYHApOIHU/ 1o JopMaTa Ha MPEXBBPISIHE HA pecypcH KbM [ pymara B 3aMsiHa Ha
MUHAJIO WK OBJICIIO CHOTBETCTBHE C ONPECIICHN YCIOBHUS 10 OTHOIIICHHE HA ONIEPATUBHUTE IEHHOCTH Ha
I'pymara. Te u3kinrouBar opMH Ha MPAaBUTEICTBEHA MTOMOII, KOUTO HE MOTaT B paMKHTE Ha Pa3yMHOTO Ja
OBbJAT OCTOMHOCTEHU M CIHCIKU C JbpikKaBaTa, KOMUTO HE Morar jJa ObJaT pa3rpaHHuYCHH OT HOPMAJTHUTE
THProBCKU clienku Ha ['pymara.

BCBB’B3M63Z[HI/I CpeaAcTBa, CBbpP3aHU C aKTHBHU, Ca 663BT>3M63I[HI/I CpCacCTBa, NMpEAOCTaBCHU OT AbprKaBaTta,
YHUCTO OCHOBHO YCIOBHC €, YC NPCANPHUATUCTO, OTTOBAPAIIO HAa YCIOBUATA 3a IMMOJIYYaBAHCTO UM CJICABA Ja
34Ky, Cb34a/iC WA 110 APYT HAYHH [1a HpI/I,Z[O6I/Ie HCTCKYIIU aKTUBU.

BCBB’B3MC3,Z[HI/I CpeacTBa, CBbpP3aHU C NpUXOAH, Ca 663B’BBMC3,Z[HI/I CpeacCTBa MpPpEeAOCTaBCHU OT AbpiKaBaTta,
Ppas3jinviHUu OT OHE3U CBBP3aHU C AKTUBU.

BGSB’LBMCB,Z[HI/I CpeAcTBa, MPEAOCTAaBCHU OT AbpiKaBaTa, CC MPCACTABAT KAaTO IMIPHUXOAU 3a 6’LZ[CH_II/I nepuoau,
KOUTO CC MpPU3HABAT 3a NPUXO0[ CUCTCMATUYHO U PALlMOHAIIHO 3a CPOKa Ha MOJIC3HUA JXKUBOT Ha AKTHBA.
BCBB’L3M€3,I[HI/I CpeacTBa NpCAOCTAaBCHU OT AbpiKaBaTa, CBbP3aHU C MPUXOAU CC NPCACTABAT KAaTO IMPHUXOAU
3a 6T>I[CH_II/I nepuoau, KOUTO CC IMpU3HABAT 3a MPUXOJ B MOMCHTA, B KOHMTO ce MMpuU3HaBaT pPa3sxoaUTC 3a
TMOKPUBAHCTO HA KOUTO Ca MPCAOCTABCHU.

3agbiKeHust KbM nmepcoHa/a U IPOBU3HUHA 32 IHJITOCPOYHH JO0X0AU HA MMEpCoHATA

3aabIKEHUST KbM IEPCOHAN BKIIIOUBAT 3abJDKEHUS Ha ['pymara mo moBOJA HAa MHHAN TPYH, MOJOXKEH OT
HaeTus MNEepCOHaN, U CHOTBETHUTE OCUTYPUTEIHH BHOCKH, KOUTO CE€ H3UCKBAT OT 3aKOHOJATEICTBOTO.
CobraacHo uzuckanusata Ha MCC 19 ce BKIII0OYBAT U HAUMCIEHUTE KPATKOCPOUHU JOXOJM HA TIEpCcOoHaNa ¢
MPOU3XO0J] HEMOJ3BAaHU OTIYCKM Ha TEPCOHAla W HAYKCICHWTE Ha 0a3a Ha JCHCTBANIMTE CTaBKUA 3a
OCUT'ypsIBAHE, OCUTYPUTEIHN BHOCKHU BBPXY TE€3U JTOXOIU.

ChriacHO HW3HMCKBaHUATA Ha KO,I[CKC& Ha Tpyda HOpCANpUATHATA B CTpaHAaTa Ca 3aABbJIKCHHU IIPpU
MNpCeKpaTABAHC HA TPYAOBUTC IMPABOOTHOUICHHUA CBHC CIIYKHUTCII, KOHITO € AOCTUTHAJ IICHCUOHHA Bb3pacT Ja
My u3IuiamaT €AHOKpaTHa CyMa 3a O6C3]J.[CTCHI/IC oT 2 a0 6 pa6OTHI/I 3arjiaTi B 3aBUCUMOCT OT TPYAOBHA
My CTaX B MpCAIPUATHLTO. prnaTa € HM3UYHMC/IWJIa CBCHTYyAJHHA pasMEp Ha 3aAbJDKCHUCTO 3a TOBa
06CBH.ICTCHI/IC, HO mmopaJid HEChIUICCTBCHUA MY pa3MCp, KaKTO 1 HUCKAaTa CpeAHAa Bb3PpaCT Ha NEPCOHAJIA HE €
Ha4YMCJINIIO IMTPOBU3UA B HACTOAIIUA KOHCOIHUIUPAH (bHHaHCOB OTYCT.

IIpoBu3un

[IpoBu3umTe ca 3aAbIKEHUS ¢ HEOMpEeIeHa CPOYHOCT U pa3mep. [IpoBu3un ce mpu3HaBaT MO MOBOJ Ha
KOHCTPYKTHBHU W TPaBHU 3aJbJDKCHHUS BB3HUKHAIM B pe3yiaTaT HAa MHHAIM CHOUTHS CHIIACHO
n3uckBanugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIBbJIZKCHUC, KOCTO MMPOU3JIM3a OT:

e J10r0BOp (Cropen HErOBUTE M3PHYHU KIIay3H U 0 MoApaz0upane);
® 3aKOHOJATENCTBO; MU
e Jpyro AeiCTBHE HAa 3aKOHA.
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KOHCTPYKTI/IBHO 3aABJDKCHHUE € 3aAbJIKCHHUE, KOCTO ITPON3JIN3a OT HeﬁCTBHHTa Ha prnaTa, KOorarto:

e pa Oasara Ha YCTAaHOBCHA TCHACHIMA Ha MNPCAXOJHA MPAKTHKA, HY6J'II/IKYB3HI/I IIOJIMTUKH HJIA
JOCTAaTBbYHO CHCLII/I(l)I/I"IHO TCKYIIO TBBbPACHUC prnaTa € IMOKa3aJjla Ha ApYyru CTpaHu, Y€ € roToBa Ja
npueMe OrnpeaCICHU OTTOBOPHOCTH, U

® KaToO pe3yiTar prnaTa Chb3laBa y APYIruUTC CTpaHU OMNPCACICHO OYaKBaHC, Y€ MIC H3IBbJIHU TC3U
OTTOBOPHOCTH.

HpOBI/I3I/I$I CC IIpU3HaBa TOraBa, KOraTo:

e [pymara mma HacTOSIIO 3ab/DKCHUE (IIPABHO WM KOHCTPYKTHBHO) KAaTO Pe3yiaTaT OT MHHAIN
CHLOUTHS,

® Ma BEPOSITHOCT 3a MMOTacsiBaHe Ha 3abJDKCHUETO J1a ObJie HEOOXOUM H3XOJSI] MMOTOK OT PECYPCH,
ChABPIKAI] UKOHOMUYECKH TIOJI3H; U

e MOXe J1a ObJic HanpaBeHa HAJCKIHA OIICHKA Ha CTOMHOCTTA Ha 3a]IbJDKCHUETO.

Axo Te3u YCJIOBHA HE Ca U3IIbJIHCHU, ITIPOBU3USA HE CC IPU3HABA.

HpOBI/I3I/II/ITC CC Mpu3HaBart I10 Haﬁ—z[06paTa HpI/I6J'H/ISI/ITCJ'IHa OLICHKAa Ha PBKOBOACTBOTO Ha prnaTa KbM
Kpad Ha OTYCTHHA MNCPpUO[ 3a Ppa3xXoduTe, HCO6XO,Z[I/IMI/I 3a YpCKIAAaHC Ha HACTOAIIOTO 3aAbJIZKCHHUC.
HpI/IBHaTI/ITe CyMH Ha IM[POBHU3UU CC MNPCPpasriIcKAAT KbM BCCKHU Kpaﬁ Ha OTYCTCH IICpHUod U CC
npen3yurcisaBaT € LUEei Ja C€ OTpa3u Haﬁ—z[06paTa TCKYIla OILICHKA.

OTCpO‘IeHI/I JAHBYHHU AKTHBH H MAaCUBHU

OTCpO‘leHI/ITe JaHBYHU aKTUBU U MACUBU CC MPHU3HABAT 3a BPECMCHHU PA3JIMKKA MCKAY AaHbYHATa OCHOBA
Ha aKTUBHUTE U MACUBHUTE M TAXHATA OaTaHCOBA CTOMHOCT KbM Kpasd Ha OTYCTHUS ICPHUOA.

OTcpoqu JaHBYCH MaCuB CC€ MpU3HAaBa 34 BCUYKHU IABJLKUMHU B 6’B,Z[CH_II/I nepuoau CymMu Ha JaHBIU
CBBbpP3aHUu C obOmaraeMu BPEMCHHU pa3JIMKU.

OTcpoqu JAaHBYCH aKTUB CC MPHU3HABA 3a Bb3CTAHOBUMUTC B 6’BI[CH_II/I nepuoan CymMmu Ha JaHbIU, CBbP3aHU
C Mpucragamy c€ BpEMCHHHU pa3JInMKHU, NIPCHOC Ha HCU3IIOJI3BaHU JAHBYHU 3ary61/1 " KpEAUTU OO CTCIICHTA,
J0 KOATO € BCPOATHO Ja ChUICCTBYBaA obmaraema neqan6a, Cpeily KOATO aa Morat ga €€ M3MO0JI3BaT. KoM
Kpad Ha BCCKHU OTUYCTCH ICPUOJ prnaTa nmpepasriickaa HEIMPU3HATUTEC OTCPOYCHU NaHBUYHU AKTHBHU.
prnaTa INpu3HaBa HCIIPU3HATUTC B MPEAXOACH NEPpHUO[ OTCPOUYCHU AAHBYHU AKTHBHU OO0 CTCICHTA, A0
KOATO CC € MOsABUIIAa BCPOATHOCT 6’BZ[CIJ_IaTa obmaraema meyanoda Ja II03BOJIsIBa BB3CTAHOBSABAHCTO Ha
OTCPOYCH NAaHBYCH aKTUB.

BanancoBara cTOHHOCT Ha OTCPOYCHUTE JAHBYHHU aKTHBH CE MPEPA3IIIekKaa KbM Kpas Ha BCEKU OTYETCH
nepuoa. ['pymara HamansBa OajgaHCcOBaTa CTOMHOCT HAa OTCPOYCHUTE NAaHBUYHU aKTHUBHM JIO CTEICHTA, IO
KOSITO BeUE HE € BEPOSATHO Ja ObJie pealn3upaHa JIocTaThuHa objaraemMa nedanbda, KOsSTO J1a MO3BOJIsIBA J1a
ce OIMOJI30TBOPH TOJI3aTa OT YacT WM IeNUsl OTCPOYCH JaHBYCH aKTHB. BCSIKO TakoBa HamaJeHHE Ce
MPOsIBSIBA O0PATHO JIO CTEIEHTA, JIO0 KOSATO € CTaHall0 BEpPOSATHO Jia Ce peanu3upa JoCTaThyHa objaraema
rneyaoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTHBHU M ITACUBH CC OLICHABAT IO JAHBYHUTEC CTaBKH, KOUTO CC O4YaKBa Ja 6’BI[8.T B
CuJia 3a nepuoaa, B KOMTO aKTUBBT CE pcam3npa nin mMaCuBbT CC ype;m/noracn BB3 OCHOBA HA JaHBbYHUTC
CTaBKHU (I/I JaHBbYHHU BaKOHI/I), ,Z[CﬁCTBaIL[I/I HJIM OYaKBAaHU [1a BJIA34T B CUJIa KbM KpasAd Ha OTUCTHUSA IICPUOI.

OTCpO‘IeHI/ITC JaHBIU CC MMPU3HABAT KATO IMPUXOA UJIU Pa3Xxoad U CC BKIIIOUBAT B neyagdaTa Uin 3ary6aTa 3a

nepuoaa, 0OCBCH A0 CTCHCHTA, N0 KOATO JAaHBKHT Bb3HUKBA OT ONCpalvs UIIN C’L6I/ITI/IC, KOCTO € NpU3HATO
npe3 CbIINA UM PA3JIMYICH IICpUoa JUPCKTHO B COOCTBEHHUS KaluTal.
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Ilevan0a nam 3aryda 3a nepnona

I'pymara mpu3HaBa BCHYKM €IEMEHTH HA NPUXOAWTE W Pa3XOQUTe Npe3 Iepuoja B Iedandara Wiu
3arybata, ocBeH ako najgeH MC®O He u3nckBa Wi pa3peliasa JIpyro.

Hsxon MC®O ompenenst oOcrosTencTsa, mpu KouTo ['pynata mpu3HaBa KOHKPETHH MO3HMLIUW W3BBH
nevanbara win 3aryoara npe3 Tekymus nepuod. JApyru MCOO u3nckBaT Uil pa3peiaBaT KOMIIOHEHTUTE
Ha Jpyr BCeoOXBaTeH A0XO0J, KOUTO OTTroBapAT Ha neduuuimara Ha OOMmUTE MOMOKEHUS 3a MPUXOAH U
pasxomu, na ObAaT M3KIIOUEHHM OT mevanbara win 3arybata. Kem 31 nmekemBpu 2013 Hsma TakuBa
KOMIIOHEHTH.

Pa3xoaun

prnaTa OTUHTA TCKYIIO pa3sxoguTe 3a ,I[CﬁHOCTTa IO MKOHOMHUYCCKHN CICMCHTH. Pasxozm CC MMpU3HaBarT,
KOraTto Bb3HHMKHC HaMaJICHHC Ha 6’BI[CH_II/ITC HNKOHOMHYCCKU HU3roav, CBbP3aHU C HAMAJICHUC HAa aKTHUB HUJIHU
YBCIMYCHUC HA ITACUB, KOCTO MOKC Oa 6’LI[C OIECHCHO HAaACKIHO. HpHBHaBaHeTO Ha pa3xoauTEe 3a TCKYIIHA
nepuo €€ u3BbpIIBa TOraBa, KOrato €€ Ha4YUCIABAT CbOTBCTCTBAIIIUTC UM MIPUXOJU.

KoraTo nkoHOMHYECKHUTE H3roAu CC OYaKBa a Bb3HUKHAT MPC3 HAKOJIKO OTYCTHHU MEPUOJAAa U BPb3KATa Ha
pa3xoauTe C IMPUXOJUTC MOKC [a 6’L,I[€ ompeaecicHa caMo Haﬁ—O6H_IO HUJIX KOCBCHO, pa3xoAuTeC CC
MMpHU3HaBaT Ha 0a3ara Ha npoucaypu 3a CUCTEMATUYHO U pallUOHAJIHO pasnpCaACICHUC.

Pa3xoz[ CC MpuU3HaBa He3a0aBHO B KOHCOJIMAWPAaHUA OTUCT 3a BCeOOXBaTHUSA JA0X0J, KOrato pasxoabT HC
Cb3JaBa 6’5[{6]1[3 HKOHOMHYECCKaA M3roga HJIM KOrato M A0 CTCIICHTA, 1O KOATO 6’BIIGH_[aTa HNKOHOMHYECCKA
n3roga HC OTTroBapsd Ha HU3UMCKBAHHWATA WM MPCCTAHC Oa OTroBapsd Ha M3WCKBAHUATA 3a MPU3HABAHC HaA
AKTHB B KOHCOJIMAWPAHUA OTYCT 3a (I)I/IHaHCOBOTO CbCTOSHHUC.

PaBXO,Z[I/ITC CC OTUMTAT Ha IMMPUHLIHIIA HAa TCKYIIO HAYHCIIIBAaHC. OI_ICHSIBEIT CC IIO CIlpaBCcIjiMBaTa CTOMHOCT
Ha IVIATCHUTC WX NPCACTOAINU 34a IJIalllaHC CyMU.

Hpuxomn

HpI/IXO,I[ € 6PYTCH IMOTOK OT MKOHOMMHYCCKU IMOJ3U IIPE3 NCpuoaa, Cb3AaJICH B XOJa Ha obnuaiinara
,Z[eﬁHOCT Ha prnaTa, KOraTo TE3u MmOoToUr BOJAAT OO YBCIMYAaBAHC HA coOCTBeHUS KanuTaJ, pa3jimidu OT
YBCINYCHUATA, CBBP3aHN C BHOCKHUTC HAa aKITUOHCPUTC.

I'pynaTa oTynTa TEKyII0 NPUXOIUTE OT oOMUaiiHaTa IEHHOCT 110 BUJIOBE ICHHOCTH.

HpI/IXOI[I/ITC CC OLCHABAT IO CIpaBCAJinBaTa CTOMHOCT Ha IMOJIYUYCHOTO WJIM MOMJICIKAIIIOTO 3a IMOJydaBaHC
IJT1allfaHC WJIA Bb3HATIPAXKIACHUC.

HpI/IBHaBaHCTO Ha MPUXOAUTC CC U3BBbPIIBA IPU CIIa3BAHC HA MMPHULTATAa CUCTOBOJHA MTOJIMTHKA 3a CJICAHUTC
BUJIOBC IPUXOOU:

o HpI/IXOI[’BT oT npoz[a>1<6aTa Ha CTOKU U MPOAYKIHUA CC IMMPU3HABA, KOT'aTO Ca OMJIN U3OBIHEHH BCUUKU
cJIeaBaliy yCJIOBUs:

- prnaTa € MNPCXBBpJ/IMJIa Ha KyIlyBada CHIICCTBCHU PHUCKOBC U IIOJ3U OT COOCTBEHOCTTA BBPXY
CTOKHUTC U MMPOAYKIHATA,

- prnaTa HC 3ama3Ba HIpOoABLJIKABAIIO Y4YaCTHC B YIPABJICHUCTO HaA CTOKUTC W MPOAYKIUATA,
JOKOJIKOTO TO OOMKHOBEHO Ce CBBp3Ba CbC CO6CTBCHOCTTa, HUTO C(i)CKTI/IBCH KOHTPOJ Hazjg
MNpoOAaBaHUTEC CTOKH U IIPOAYKIIUSA,

- CyMaTa Ha MMpuxoaa MOXE HaJACKIAHO a 6’5[{6 OICHCHA,

- BEPOATHO € UKOHOMHWYCCKUTC I10JI3U, CBbP3aHU ChC CACIKATA, J1d CC MMOJIy4aT OT r pynata; 1

- HAIlIPaBCHUTC pa3sxoaud WJINW TE3HU, KOUTO MLIC 6’BI[aT HaIlipaBCHU BHB BPb3Ka CbHC CACIIKATA, MOrat
HagCKXaHoO Ja 6’B,I[aT OLICHCHH.
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° HpI/IXOI[’LT oT npoz[a>i<6a Ha yCJIyru C€ IpH3HaBa, KOrato pE3yjaTaThbT OT €AHA CACIKA MOXKCE Ja CC
OICHU HaAICKIHO. HpI/IXOI[’LT, CBbp3aH CbhC CACIKATa, CC IPU3HABA B 3aBUCUMOCT OT CTalla Ha
3aBBbPUICHOCT Ha CACJIKAaTa KbM Kpasd Ha OTYCTHHA IMCPHUOA. PeBynTaT’LT OT €aHa CAciIKa MOXKE a CC
OLICHU HAaJICKHO, KOraTO Ca U3I'bJIHCHU BCUYKM CJICABAIN YCIIOBUA:

- CyMaTa Ha nmpuxoaa MOXe Jia 6’[;,[[6 HagCKIHO OLICHCHA ,

- BEPOATHO prnaTa e “Ma MKOHOMUYCCKH I10JI31, CBbP3aHU CbC CACIIKATAa,

- €Talla Ha 3aBbPHICHOCT Ha CACIIKATAa KbM Kpas Ha OTUCTHUS IICPUOA MOXKEC HAIC)KIHO J1a CC OLUCHU,; U

- pas3sxoauTe, HaApaBCHU I10 CACIIKATA, KAKTO W Pa3sxOoJUTC 3a 3aBbBpPHIBAHC Ha CACIKATa MOKC
HagCxXaHoO Ja 6’B,I[aT OILICHCHH.

MC)K)_II/IHHI/ITC U aBaHCOBUTC IUIAlIAHWUA, HAIIPABCHU OT KIMUCHTUTE, OOHMKHOBEHO HE OTpassaBaT
HU3BBPHICHUTC YCIIYTH.

Eranst Ha 3aBBPHICHOCT Ha €Ha CACIIKa MOXC Oa CC ONpCACiivu IO pas3IMYHU MCTOOU. B 3aBucumoct ot
XapaKkTepa Ha CACIIKATa MCTOAUTC MOXKE Jda BKJIFOYBAT:

® [IpCrjca Ha U3BbPIICHATA pa60Ta;

® M3BLPUICHUTC JO MOMCHTA YCIYIrM KaTO IPOLCHT OT O6]J.[I/I}I obeMm Ha YCIYIuTeC, KOUTO TpSI6Ba Ja
6’LI{aT HU3BBPUICHU,; UTTN

® YacCTTa, KOATO HAIIPABCHUTC N0 MOMCHTA pa3XoAu NpCACTaBIABAT OT O6H_[I/I$I obeMm Ha OpCABUACHUTC
pa3xoau 1o cAciIKaTta. Camo pa3sxoauTe, KOUTO OTpa3dBaT HM3BBPUICHUTC OO MOMCHTA YCIYyru, CC
BKJIFOYBAT B HAIIPABCHUTC JO MOMCHTA pa3Xou. Camo pa3xoauTe, KOUTO OTpa3siBAT U3BBPUICHUTC
YCIyru Wik YCIyrure, KOUTO TpH6Ba Ja 6T>Z[aT HU3BBPUICHU, CC BKIIIOYBAT B 06H.[I/I$I o0eM Ha
NpeABUACHUTC Pa3xXo4u Mo CACIIKATa.

HpI/IXO,I[I/I OT JIUXBU, Bb3HAIPAXKACHUA 3a IIpaBa U JUBUACHTH, CC IIPU3HABAT, KOI'aTO:

® ¢ BB3MOXHO prnaTa Ja UMa UKOHOMUHYCCKU I10JI31, CBbP3aHU CbC CACIKATA, U
® CyMaTa Ha IPpUXOAUTC MOKC HAACKIHO a 6’1)[[6 O €HCHA.

HpI/IXOI[I/ITe OT JIUXBH, Bb3HATPAKJACHUA 3a IIpaBa U AUBUJACHTHU CC MPHU3HABAT, KaKTO CJICABA:

e JIMXBaTa ce IpHU3HaBa [0 METo/a Ha e)eKTUBHATA JInxBa chriaacHo MCC39;

e BB3HATPAKICHHSTA 3a MpaBa Ce NMPU3HABAT, Ha 0a3a HAa CUCTOBOJHUS MPHUHIMII HA HAYHCISABAaHE,
CBIIACHO ChIbP’KAHUETO Ha CHOTBETHOTO CIIOPAa3yMEHHUE;

e JIMBHUJCHTUTE CE MPU3HABAT, KOTATO C€ YCTAHOBU MPABOTO Ha aKIMOHEpa Ja MOAYYH IJIalllaHEeTo;

Hennarena JINXBa, HATpylaHa NOpCaAn HpI/I,Z[O6I/IBaHCTO Ha JIMXBOHOCHAa HWHBCCTHUIMA - IIOCICABAJIUTC
JIMXBCHU TOCTBIUICHUSA CC PasnpeaAcidaT MCEKAY IMCepuoaa Mnpeau HpI/I,Z[O6I/IBaHeTO n TO3HU CICH
HpI/I,Z[O6I/IBaHeTO. Camo JacTra CIIC HpI/I,I[O6I/IBaH6TO CC IIpU3HAaBa 3a MIPUXOM.

I[I/IBI/I,Z[CHTI/I IO KalliuTaJIOBU IICHHU KHMXKa 00sIBeHU OT mevanoure apeaun HpI/I,I[O6I/IBaHeTO CC MMpU3HaBaT B
rneuagdaTa Uin 3ary6aTa IIpu YCTAaHOBABAHC HA NPABOTO Jd MOJYYHU AUBUJACHT, HE3aBHUCHUMO OT TOBA AaJin
JUBUACHTUTC CC€ OTHACAT 3a reyanada peain3rpaHa Npeau Ui CJICH HpI/I,Z[O6I/IBaH€T0.

B’BSHana)KZ[eHI/IHTa 3a IpaBa CC HAYUCIABAT CHIJIACHO YCJIOBHATA HA CBOTBCTHOTO CHOPA3YMCHUC U
OOMKHOBEHO Ce IMPpU3HABAT HA Ta3h OCHOBA, OCBCH aKO C OIJICQ pa3n0pe;[6I/ITe Ha CIIOpa3syMCHUCTO € IIO-
MOAXOAIIO IMPUXOABT Aa CC IPHU3HABA HA ApYyra CUCTCMHA WJIM palluOHaJIHA Oaza.

HpI/IXOI[’BT CC IpHU3HABa CaMO KOrato HMMa BCPOATHOCT prnaTa Ja TOoJy4Yu HKOHOMHYCCKU I10JI3U,
CBBbp3aHU CHC CACIIKATA.
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Koraro BB3HHKHE HECUTYPHOCT OKOJIO C’L6I/IpaH€TO Ha CyMa, KOATO BC€YC € BKJIKOYCHA B MpHUXOJa,
HeC’L6HpaeMaTa CyMa UK CcyMaTa, OTHOCHO KOSTO BB3CTAHOBABAHCTO BEYC HC € BEPOATHO, CC IMpHU3HAaBa 3a
pas3xol, a HC 3a KOPCKI KA Ha CyMaTa Ha IbPBOHAYAIHO IPU3HATUA IIPUXO.

HpI/IXOZ[I/ITG OT HacMHU CC NIpHU3HAaBAT HA BpEMCBa 0a3a 3a CpOKa Ha A0roBopa.

DOUHAHCOBH PUCKOBe

Kpeoumen pucx

Puckbt, 4ye crpana mo (MHAHCOBM HHCTPYMEHTH - akTHBH Ha ['pymata HAMa na ycrmee Ja M3IUIATH
3aIbJDKEHUETO CH U Ille TPUYMHK (UHaHCOBA 3ary0a Ha ['pynara.

Jlukeuoen puck

JIMKBUAHUAT PUCK BB3HUKBA OT BPEMEBOTO Pa3MHUHABAHE Ha JOTOBOPEHUTE MaACKH Ha MAPUYHUTE aKTUBU
U 3aJbJDKEHUS M BB3MOKHOCTTA ANBKHUIUTE Ja HE ca B ChCTOSHUE J1a YPEIAT 3adbJDKEHUATA CU KbM
I'pynara B cTangapTHUTE CPOKOBE.

Iazapen puck

PI/ICK’LT, qc ClpaBcajinBaTa CTOMHOCT WIIH 6’B,I[C]J_[I/ITC MNapu4yH IOTOLHK Ha (I)I/IHaHCOBI/I}I HUHCTPYMCHT LIC
Bapupart 1rnopaauv rnmpoMeEeHu B Ma3apHUTC IICHU. Ha3apHI/I$IT PpHUCK C€ CBCTOU OT TPU BUJA PUCK:

e Banymen puck - PHUCKBT, Y€ CIpPaBEAIUBaTa CTOMHOCT MM ObJCIIUTE Napu4HU IOTOLU Ha
(MHAHCOBHS MHCTPYMEHT L€ BapUpaT MOpagd MIPOMEHH B OOMEHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue€ CIIpaBeJUBaTa CTOMHOCT WM OBJCHIMTE NapUYHU MOTOUM Ha (UHAHCOB
WHCTPYMEHT 1€ BapHpaT MOpaay MPOMEHH B Ma3apHUTE JTMXBEHHU MPOLIEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBEIJUBaTa CTOMHOCT MM OBbACIIUTE MAPUYHM IOTOLUM Ha
(MHAHCOBHA MHCTPYMEHT WIE€ BapuparT MOpagd MPOMEHH B Ma3apHUTE LEHU (PasinyHUu OT TE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJlyT€H PUCK), HE3aBUCHMO OT TOBa Jajd TEe3M NPOMEHH ca
NPUYMHEHH OT (DaKkTOpH, cCieHU(UUHM 32 OTACTHHS (MHAHCOB MHCTPYMEHT HMJIM HETOBUS €MHUTEHT,
WK OT (aKTOpH, BIHSIEIIN BbPXY BCHUKHU MO00HN (PUHAHCOBH MHCTPYMEHTH, THPTYBaHHU Ha Ta3apa.

Ilonutnkata Ha I'pymarta 3a ISUIOCTHO YIpaBJIEHHME Ha PHCKOBETE € ChCPEJOTOYEHA M MMa 3a LeN Ja
HaMalli eBEHTyaJTHUTE HeONIaronpusITHU eheKTH BbPXY (PMHAHCOBUS PE3yiTaT.

EdexTn oT npomeHuTe B 00MeHHHTE KypcoOBe

OdynkimonanHaTa Banmyra Ha ['pymara e Obarapckust jeB. Bamyrara Ha mpencraBsHe B KOHCOMUIAUPAHUS
(hMHAHCOB OTYET € OBJITapCKH JICB.

Hacrosumst ¢puHaHCOB OTYET € MPEACTaBEeH B XWISAM JieBa (XUJL. JIB.).
UyxxaecTpaHHa BaldyTa € BCSIKa BaldyTa pa3inyuHa oT yHKUHOHaNHATa BainyTa Ha [pynara.

Craenkure B 4y)XIAECTpaHHA BajlyTa Ce€ BIHCBAaT IbPBOHAYAIHO BHB (YHKIMOHAJIHA BAIyTa, KaTO KbM
cyMmaTa Ha 4yy)KJecTpaHHaTa BallyTa ce Ipuiara meHTpannus Kypc Ha bearapcka Haponna banka (BHDB) 3a
CBHOTBETHATA BaJIyTa, KbM JaTaTa Ha CAEIKaTa.

KypcoBute paznuku, Bb3HUKBAIIM NpU YPEKIAHE HAa MApUYHU MO3ULIMHU WIM IPU NpPEU3UMCIsBaHE HA
MapuYHUTE TO3HUIMK Ha ['pynara mo KypcoBe, pa3iuyHU OT TE3H, MPU KOUTO ca OWIM MPEU3YUCIICHU TIPH
IIbPBOHAYATTHOTO MPHU3HABAHE MpE3 MepUo/ia WM B MPEAXOJHH (PMHAHCOBU OTYETH, C€ MPHU3HABAT KAaTO
nedanba wim 3aryba 3a mepuoja, B KOWTO ca BB3HUKHAIM, ¢ HAKOW m3KimroueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3IUK{, Bb3HUKBAIM IO JajicHA MapyuyHa MO3UIIMS, KOSITO MO CHIIHOCTTA CH MPEACTaBISIBA
YacT OT HETHA MHBECTHUIMS Ha OTYMTAIIA CE€ CTONAHCKA €UHHUIIA B Uy>KJIECTpaHHA JEHHOCT.
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EdexTn or npoMmenuTe B 00MeHHHTE KypcOBe (IIPOAbJIKEHNE)

Koraro Mmapru4yHa MnoO3UllMd BB3HUMKBA B PC3YJITAT Ha CACIIKA C UYXXKACCTpaHHA BaJlyTa U UMa MpOMsAHA B
OOMEHHHS KypC MCXKAY HaTaTa Ha CACIKAaTa M JaTaTra Ha YPCKIAAHCTO, CC IOABABA KYpCOBa pasjivKa.
Koraro caciIKaTa 6T>Z[C Yp€acHa B paMKUTC Ha CbIIHA OTUCTCH ICPUOI, IIPC3 KOHITO € BBb3HHUKHAJIA, Odj1aTa
KypCOBa pa3jidKa CC MpH3HaBa Npe3 AAACHUA IICPUOA. Ho xoraro caciiKaTa 6’5)_'[6 YpeAacHa 1mpe3 CaCaABalll
OTUCTCH NCpPUOJ, KypCOBaTa pas3jidKa, IMpU3HATa MNPE3 BCCKU OT MCKIAMHHHUTC MNMCPUOAMU OO0 AaTaTa Ha
YPCKAaHCTO, CC opeacia OT IIpoOMsAHATa Ha OOMEHHUTE KYpPCOBC IIPE3 BCCKU MICPUOA.

Koraro neuanba nnm 3ary6a OT HCIIapuvHa Mmo3unud € OTpasceHa JUPCKTHO B coOCTBEHUS KamnuTall, BCCKHU
00OMEHEH KOMIIOHEHT OT Ta3W Imedanba Wiu 3ary6a CC Ipu3HaBa B Jpyr BCEOOXBATEH J0XO0md. Korato
neyagba WU 32.1"}/63 OT HCIapu4yHa Mo3ulusa € OTpa3CHa B rmeyambaTa Wiau 3ary6aTa, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H mevagda WM 3ar y6a CC IMpU3HaBa KaTo rneyagda uiu 33.1"}/'68..

Korato ompenenern MC®PO u3KMCKBAT HAKOW MEUaOH WK 3ary0r OT aKTHBH Jia CE OTPa3sBaT AUPEKTHO B
COOCTBEHHS KAlUTal W KOraTo TaKbB aKTUB CE OIeHsBa B uyxaectpanHa Bamyta, MCC 21 usuckBa
MpeolleHeHATa CTOMHOCT Ja Obje Mpeu3urClicHa, W3MON3BalKH Kypca KbM JaraTa Ha ONpelcisHe Ha
CTOMHOCTTA, B PE3yJATaT Ha KOETO C€ MojiydaBa KypcoBa pas3lidka, KOSATO CHIIO Ce MpU3HABA B JPYT
BCeOOXBAaTEH JOXO/I.

prnaTa mpaBU NPCOLCHKA HAa MO3ULUUTEC CH B 9YXKACCTPAaHHA BaJlyTa KbM Kpasd Ha OTUCTHHA NCPHUO U
TCKYLIO MMPE3 OTYCTHUA IICPUOI.

[Tosunuure B uyxknectpanHa Bainyta KbM 31 mexemBpu 2013 u 31 gekemBpu 2012 roguHa ca OLICHEHU B
HACTOSIIHS KOHCOMUAUPAH (PMHAHCOB OTYET 10 3aKItounTeHNs Kypc Ha bHB.

CueToBOAHH NMPEANnoJJI0KCHUA U HpI/Iﬁ.]II/I3I/ITe.IIHI/I CYE€TOBOJIHHU ITPECUHECHKHU

B pE3yJITAaT HAa HECUT'YPHOCTTA, NPHUCHINA Ha [ACIoBaTa ,I[CﬁHOCT, MHOIo0 CTaTuMW OT KOHCOJIHUAUPAHUA
q)HHaHCOB OTYCT HC MOJICIKAT Ha IMPCIH3HA OLCHKA, a CaMO Ha HpI/I6J'II/I3I/IT€J'IHa OIICHKA. HpI/I6J'II/I3I/ITCJ'IHI/ITC
OICHKH CC OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4Ha U HAJCKIHA I/IH(I)OpMaL[I/IH.

H3non3Banero Ha pasymMHu HpI/I6J'H/IBI/ITeJ'IHI/I OLICHKHU NpCACTaBJIdIBa OCHOBCH CICMCHT B M3TOTBAHCTO Ha
(I)I/IHaHCOB OTYCT U HC HaMaJIsIBa TAXHATa JOCTOBCPHOCT. HpHnaraHero Ha Me)KI[YHaPOI[HI/ITe CTaHOapTH 3a
(1)I/IHaHCOB0 OTYUTAHC HM3UCKBA OT PBKOBOACTBOTO Ja MPUIIOKH HAKOHW CUCTOBOAHU MPCAIOJIONKCHHUA H
HpI/I6J'II/I3I/IT€HHI/I CUCTOBOAHU MPCICHKU IPHU H3TOTBAHC Ha (I)I/IHaHCOB OTYCT U IMpHU OIpPCACISAHC Ha
CTOMHOCTTa HA HSKOH OT AKTUBUTC, MACUBUTEC, MPUXOAUTC U PA3XOAUTC. Bcuuku Te ce HU3BBPIIBAT Ha
OCHOBAaTa Ha Haﬁ—;[06paTa MNpeICHKAa, KOATO € HaIllpaB€Ha OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHUMA
nepuoa. I[Cf/iCTBI/ITCJ'IHI/ITC pe3yiaTaTu Ouxa MOIIH Ja C€ pas3janyvaBaT OT TMPEACTABCHUTC BbHB
KOHCOJIMJUPpAHUA (I)I/IHaHCOB OTHYCT.

I[a;[eHa HpI/I6HI/ISI/ITCHHa OLICHKAa TMOJIC)KM Ha HOpCpasriICKAaHC, aKO HACThIIAT MTPOMCHU B
06CTO$ITCJ'ICTBaTa, Ha KOUTO CC€ OCHOBaBa, WJIKX B PpeE3yJTaT OT IIO0JIy4YCHAa HOBa I/IH(I)OpMaLII/IFI nIn
JOIM'BJIHUTCIIHO HATPyIaH OIIUT. Hpepasrnemz[aHeTO Ha HpI/I6J'H/IBI/ITeJ'IHaTa OLICHKa HE CC€ CBBp3Ba C
NpeaAXoaHU MEPUoOaAr U HE MPCACTABIIABA KOPCKI[MA HaA I'PCIIIKA.

E(I)GKT’BT OT IpoMsdgHATa B CUCTOBOJHA HpI/I6J'H/IBI/IT€J'IHa OLCHKa, CC Ipu3HaBa NCPCICKTHBHO YpPE3
BKJIFOYBAHCTO MY B OTUCTA 3a BCEOOXBAaTHUS JA0XO0M 3a I€pruoaa Ha MpoMsiHaTa, ako IMpoMsAHATa 3aciara caMo
TO3U ICPUOJ WJIK NICpHUOJa Ha IIpoMsaHaTa u 6’BI[€H_II/I nepruoau, ako rmpomMdaHaTa 3acsra u 6’BZ[GH_II/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IMMpOMAHATA B CUCTOBOJHATA HpI/I6J'H/I31/ITeJ'IHa OLICHKAa BOAU 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA O KOMIIOHCHT OT KalluTaJla, TS CC IMIPHU3HABA YPE3 KOPUTUPAHC HA OanaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TACUB WJIM KOMIIOHCHT OT KaIlluTalla B [ICpUOAa Ha IpOMAHATa.
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JIu3uHroB JA0TroBOp C€ macng’pnunpa KaTto (bl/IHaHCOB JIM3UHI, aKO IMPEXBBPIISA MO CHIICCTBO BCHUYKU
PUCKOBEC U U3rogu OT COOCTBEHOCTTA BBPXY aKTHBA. JIn3uHroB JA0TOBOp CC Knacmbnunpa KaTO ONCpaTuBCH
JIM3UHT, aKO HC NPCXBHPJIA IO CHIIECCTBO BCUYKU PUCKOBE U U3rogu OT CcOOCTBEHOCTTA BBPXY aKTHBA.

IIpn3naBaHe 1 oTYNTAHE HA (PMHAHCOB JU3HHIOB I0TOBOP, 10 KoiTO I'pynara e Jim3uHronmosyyaresn

B Havanoro Ha JTH3UHTOBUSI CpOK (bHHaHCOBI/ISIT JIM3UHI CC NPpU3HABA KAaTO AKTUB W IAaCHMB B OTYCTA 3a
(1)I/IHaHCOBOTO CbCTOSIHUC C pa3sMcep, KOITO B HAYaJIOTO Ha JIM3UHTOBHS CpOK € paBCH Ha CHOpaBCyIMBaTa
CTOMHOCT Ha HACTHSAT aKTHB WK, aKO € IIO-HUCBK — 10 HAaCTOAIlaTa CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBH
IJIanaHus, BCAKa €AHO OT KOUTO € ONPCACIICHO B HAYaJIOTO HA JIM3UHTOBUS IOTOBODP.

I[I/ICKOHTOBI/IHT MOpOLCHT, KOMTO C€ M3M0JI3Ba IIpU U3YUCIABAHC Ha HACTOALIATA CTOMHOCT Ha MHUHUMAJIHUTE
JIM3UHIOBU IUIAIlaHUA € JIMXBCHUAT MNPOLCHT, 3aJI0KCH B JIM3UHIOBUSA JOIOBOP, JOKOJKOTO TOM
IMPAaKTUYCCKU MOXE Oa 6T;,I[C OIIPCACIICH; aKO TOBa € HCBB3MOXHO — H3IOJI3Ba CC I[I/I(l)epeHL[I/IaJ'IHI/ISIT
JIMXBCH MPOLCHT I10 3aAbJIDKCHUCTO HA JIM3UHTOIIOTYydaTCIIs. H’prOHa‘laﬂHHTe IMPCKU pa3xoau, U3BbPIICHU
OT JIMU3UHTOIIOIIYy4YaTeiis, Ce HpI/I6aB$IT KbM CyMarta, Ipu3HaTa KaTO aKTUB.

MuHHMAIHUTE JTH3UHTOBU IUIalIaHrus €S pa3npeaciaAT MCKIY (bHHaHCOBI/I}I pa3xoa U HaMaJICHUCTO Ha
HCIIJIATCHOTO 3aABbJDKCHUC. ®OHUHAHCOBUAT pa3xona c€ pasnpeacisl mo nepruoau 3a CpoKa Ha JIM3UMHIOBUA
JA0TrOBOpP, TaKa Y€ Oa CC IOJYYHU MNOCTOAHCH MNMCPUOAUYCH JIMXBCH IMPOHCHT IO OCTATBYHOTO CaJIg0 Ha
3aBJDKCHHUCTO.

AMOpTI/IBI/IpyeMI/ITC HACTU aKTHUBU CC aMOPTU3UPAT B CbOTBETCTBUEC C aMOPTU3ALIUOHHUTC METOAU U HOPMHU,
KOUTO prnaTa mnpujara 3a COOCTBEHUTE CH aKTHBU. AKO ChbIICCTBYBA padyMHa CUTYPHOCT, Y€ prnaTa me
HpI/I,Z[O6I/IC COOCTBEHOCT BBpPXY aKTHBA B Kpas HAa JIMZUHIOBUA JOTOBOP, dAKTUBBT C€ aMOPTU3HPA 3a IIEpuoaa
Ha MOJIC3HUA )KUBOT, B IPOTUBCH cnyqaﬁ, AKTUBBT U3LAJIO CC aMOPTU3HPA IPC3 TO-KPATKUA OT ABaTa CPOKa
— CpOKa Ha JIM3UHI'OBUA JOTOBOP HUJIU IMOJIC3HUS JKUBOT HA aKTHBA.

Ilpn3naBane W oTYMTaHe Ha ONepaTHBEeH JIM3MHIOB J0roBop, Mo koiito I'pymara e
JIN3MHT 0N 0JTyYaTeN

JIuzuHroBUTE IJTIalllaHUsA 1O OIICPATHUBCH JIM3UHI CC IMPU3HABAT KATO Pa3Xod B KOHCOIUWAUPAHUA OTUCT 3a
BCeOOXBaTHUS J0X04 IIO JIMHCHHUS MCTOA 3a LCIusA CPOK HaA JIM3UHIOBUA OOIOBOP, OCBCH aKO Apyra
cructeMHa 0asa He € MNpeaACTaBUTCIIHA 3a BPEMCETO, IMPE3 KOCTO prHaTa H3I10JI3Ba HU3rogdTC Ha HACTHA
aKTHB.

IIpn3naBaHe 1 oTYMTAaHe HA (PMHAHCOB JU3HHIOB I0TOBOP, 10 KoiiTo I'pynara e im3uHIOIaTE N

I'pynaTa npu3HaBa akTUBUTE, AbPXKAHU IO CUJIaTa HA (MHAHCOB JHU3UHT, B CBOSI KOHCONUANPaH (PUHAHCOB
OTYET ¥ TH MPEACTaBs KaTO B3EMaHe, YHATO CyMa € paBHA HAa HETHATA WHBECTULMS B JIM3UHTOBUS JIOTOBOP.
[MognexxamoTro Ha MoNMy4YaBaHE JIM3WHTOBO IUIAIIAHE CE pasriIekJa KaTo MoracsiBaHe Ha TJaBHULA H
(uHAaHCOB JOXOI.

HpI/I3HaBaH€TO Ha (I)I/IHaHCOBI/IH A0X04 C€ OCHOBaBa Ha MOZACH, OTpassaBall HTOCTOAHHA HOPMa Ha
BB3BPBIIACMOCT 3a NMEPUOJUTC BbPXY HCTHATA MHBCCTHULIUA HA JIM3UHIOAATCIISA, CBBbp3aHa C (bHHaHCOBI/IH
JIN3WHT.

HpI/IXOI[’BT oT npo;[a>K6aTa, MNpU3HAT B HAYAJIOTO HAa CpPOKa Ha (bHHaHCOBI/ISI JIU3UHI OT JIU3HUHIOAATCIIA,
npeacTaBjisiBa CIIpaBECAJIMBATa CTOMHOCT Ha aKTHUBAa WIM aKO TSI € MO-HHUCKA — HacTosdmara CTOMHOCT Ha
MHUHUMAJIHUTC JIM3UHTOBU IUIAIIAHWA, U3YUCICHU IIPU IMa3apCH JIMXBCH IMPOLCHT. CebecToMHOCTTA HA
npoz[a>i<6aTa B HA4YaJIOTO Ha CpOKa Ha JIM3UHTOBUSA JOT'OBOP € ce0ecTOMHOCTTA UM OaJaHCcoBaTa CTOfIHOCT,
aKO Ca pa3JIM4YHU, Ha HacTaTa CO6CTB€HOCT, HaMajiICHa ChC HaCToOdAIIara CTOMHOCT Ha HCrapaHTpaHaTa
OCTaThYHa CTOMHOCT.
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CBHIECTBEHU CYETOBOJHHU NMOJIUTUKHU (ITPOJABJIKEHUE)
Pa3xoau mo 3aemu

PaBXOZ[I/ITC o 3a€MHU, KOHUTO MOrar IpdKO Aa €€ OTHCCAT KbM HpI/IZ[O6I/IBaHGT 0, CTPOUTCICTBOTO HIIN
MPOU3BOACTBOTO HAa €AWH OTTOBAPAIIl HA YCIOBHUATA AKTUB, CC KAIIUTAIU3UPAT KATO 4aCT OT CTOMHOCTTA Ha
TO3H aKTHB. I[pyFI/ITe pas3xoau 1o 3a€MHU CC MPU3HABAT KaTO pa3Xxod.

OTFOBapSIH.[ Ha yCJIOBUATA AKTHUB € aKTUB, KOMTO 110 HCO6XO,I[I/IMOCT HU3UCKBA 3HAYUTCIICH ICpHUOId OT BPCME
3a IOATOTOBKA 3a HCroBaTa MpCABHUIKIaHa yHOTpe6a nim npoz[a>i<6a.

PaBXO,Z[I/ITG Mo 3acMH CC KallUTAJIU3UpPAT KATO YacCT OT CTOMHOCTTa Ha AKTHB4, KOraTo CBHIICCTBYBA
BCPOATHOCT, Y€ TC IIC JOBCAAT N0 6’LZ[€H.[I/I HMKOHOMHUYCCKHU IIOJI3H 3a prnaTa " KOraTo pasxoguTe mMorat
Ja 6’B,I[aT HaaACKIHO OLICHCHHU.

PaSXOI[I/ITe 10 3a€MH, KOUTO MOrat na 6’BZ[aT IMMPpsAKO OTHECCHU KbM HpI/II[O6I/IBaH€T0, CTPOUTCIICTBOTO UJIN
MpOU3BOACTBOTO HA JAJACH OTrOBapsAIl Ha YCJIOBHATA AKTUB, Ca OHC3U pa3XoAu I10 3a€MU, KOUTO Ouxa oumu
I/I366FHaTI/I, aKO pPa3xoAabT MO OTroBapsIrd Ha YCIIOBUATA aKTUB HE € oun HU3BBPIICH.

prnaTa KarnuTajiu3upa pasxoguTe 1Mo 3a€MH KAaTO 4YaCT OT CTOMHOCTTa Ha OTroBapsIHrdg Ha yCJIOBUSATaA
AKTHUB Ha Ha4YajJHaTa JaTa Ha KalluTaJIu3alusi.

Hauvannarta nata Ha xanuTanusanusTa € AaTaTa, Ha KoATo ['pynara 3a mbpBH IBT YAOBIETBOPU CIIECAHUTE
YCIIOBUS:

® M3BBHPIIM Pa3XOJHTE 33 AKTHBA;

® M3BBHPIIM Pa3XOIUTE MO 32EMUTE; KAKTO U

e MpeanpueMe JeHHOCTH, HeOOXOJMMU 32 MOJTOTBSHE HA aKTHBA 3a MPEABMKIAHATA MY YIIOTpeOa HIIH
nponaxoa.

prnaTa MNpCyCTaHOBABA KAIUTAJIM3UPAHCTO HA Pa3XOAUTE IO 3a€MU 3a ABJTU NCPpUOAU, MPE3 KOUTO €
MPEKBCHATO AKTUBHOTO HOI[O6peHI/IC Ha OTroBapsIl Ha YCIIOBUATA aKTHB.

I'pynaTa mpekpatsiBa KanuTaau3anuaTa Ha Pa3xogUTE IO 3aeMH, KOTaTo ca MPUKIIOYEHW B 3HAYMTETHA
CTelleH BCHYKM JEHHOCTH, HEOOXOAMMH 3a TOATOTBSHETO Ha OTTOBapsIIUs Ha YCIOBHITA aKTUB 3a
peaBIKAaHaTa yrnoTpeda Wi nmpogaxoa.

Yca0BHE aKTHBH M NIACHBH

VcIIoBeH nacus €:

® BB3MOKHO 3aJbJDKCHUC, KOCTO IMMPOU3JIM3a OT MHUHAIN CHLOUTUS U YHETO CbhIICCTBYBAHC IIC 6’[),[[6
MNOTBBPACHO CaMO OT HACTBIIBAHCTO WJIM HCHACTBIIBAHCTO HA C€IHO WJIM IMOBCUC HCCUT'YPHH 6’]),[[6]111/1
CT,6I/ITI/I}I, KOHUTO HC MOorat aa 6’L):[aT U310 KOHTPOJIUPAaHU OT r pynara; uin

® HACTOAMLIO 3aAbJIDKCHUE, KOCTO NPOM3JIn3a OT MUHAJIN CT;6I/ITI/I$I, HO HC € IIPU3HATO, 3al10TO:

- HC € BCPOATHO 3a IOraC4aBaHCTO MY Ja 6’5,[[6 HGO6XO,Z[I/IM H3XOaAMl MOTOK OT PECypCHU, ChbAbpIKAIIA
NKOHOMUYECCKHU ITIOJI3HU,; U
- CyMaTa Ha 3aAbJDKCHUCTO HE MOKC a 6’]),[[6 OnpeaciacHa ¢ 10CTaTb4Ha CTCIICH Ha HAACKIHOCT.

VCloBeH akTHB € Bb3MOXKCH aKTHB, KOMTO mpousjr3a OT MUHAJIN CHLOUTHUS U YHETO ChIICCTBYBAHC LIC 6’52[6
NOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO HA €JHO HJIM ITOBCUC HCCUTYPHU 6’L,Z[CH_II/I
C’L6I/ITI/I$I, KOHUTO HE Morart Ja 6’[;}_'[3T H30AT10 KOHTPOJIUPAHU OT prnaTa.
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1. KOHCOJUIUPAH OTYET 3A PUHAHCOBOTO CbCTOSHUE

1.1 UmoTH, MAIUVHHA H CHOPBKEHUSA

Mamunn u | Tpancnoptau | JIpyru Kanwray-
emn | Crpamm o0opoynaBaHe | cpelacTBa akThBn | o paHd Obmo
pasxoqu
OTt4eTHa cTOIHOCT
Canpno xkbm 31.12.2011 11 678 9323 35978 1246 5349 3717 67291
HocTbiumm - - 1720 36 116 130 2002
Wsnesnu - - (531) (70) - - (601)
TIpeolieHKH IPU3HATH B KaNUTaja (8 310) - - - - -1 (8310)
Canpno xbm 31.12.2012 3368 9323 37 167 1212 5465 3847 | 60382
HocTbumm - 1789 1988 96 590 51 4514
Wsnesnu - - (94) - - (1809)| (1903)
Camnmo kbpMm 31.12.2013 3368| 11112 39 061 1308 6 055 2089 | 62993
AmopTu3anus
Canpno xkbm 31.12.2011 - 496 14 626 1037 1881 -| 18040
HocTbumm - 93 1332 102 325 - 1852
Wsnesnu - - (161) (60) - (221)
Canpno xsm 31.12.2012 - 589 15797 1079 2206 - 19671
HocTbumm - 93 1259 78 342 - 1772
Wsnesnu - - (24) - - - (24)
Caano xbm 31.12.2013 - 682 17 032 1157 2548 - 21419
Banancosa croiiHocT
BanancoBa croiinoct kbMm 31.12.2012 3368 8734 21 370 133 3259 3847 | 40711
Banancosa croiiHocT kbM 31.12.2013 3368| 10430 22 029 151 3507 2089 | 41574
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1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.2 Hematepnannu akTHBH

I[IpaBa l'il[;) oor;)y 2::;:'[“ Jpyru akrusu Oo6mo
OTt4eTHa cTOIHOCT
Canpo kbm 31.12.2011 369 4 548 1 800 6 717
MMocTbnum - 50 - 50
Cango kxbm 31.12.2012 369 4 598 1 800 6767
MMoctbnuu - 139 - 139
Caano xbMm 31.12.2013 369 4737 1 800 6 906
AmopTu3auus
Cango kbMm 31.12.2011 140 3576 961 4 677
TMocTbnum 74 124 150 348
Cango kbm 31.12.2012 214 3700 1111 5025
MMocTbnum 73 133 148 354
Canpgo kbm 31.12.2013 287 3 833 1259 5379
BanancoBa croiiHOCT
BanancoBa croiinoct kbm 31.12.2012 155 898 689 1742
BanancoBa croiinoct kbm 31.12.2013 82 904 541 1527
1.3. IuBecTHIIMH B aCOLUMMPAHH IPYAKECTBA
Bun 31.12.2013 r. 31.12.2012 r.
pa3mep cToiiHOCT pa3mep cToiiHOCT
Espnopt Ayrnop OO/ 50% 20 50% 20
Oo61m0 20 20
1.4. Herexymu ¢puHAHCOBH aKTHBH
1.4.1. Kpeanutn n B3eMaHUs - HeTEKYIIH
Bug 31.12.2013 r. | 31.12.2012r.

B3emaHusi mo KpeaIuTH OT CBBP3aHN JIMIA H3BBH Irpynara /Heto/ 400 -
B3emaHus no KpeauTH OT CBBP3aHM JIHLA U3BBH IpynaTa 400
B3emaHusi Mo KpeauTH OT HECBbP3aHM JULA /HETO/ 300 200
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLA 300 200

O6mo 700 200
OcHOBHHTE TapaMeTpHl Ha KPEAUTUTE U B3eMaHuUsATa ca onoBecTenu B Oem. 1.11.1.
1.5. Herexkymu TbpProBcky M ApPyru B3eMaHHs

Bug 31.12.2013 r. | 31.12.2012r.

Jpyru HeTexkyumm B3eMaHus 295 -
IIpennnatenu pazxoau 295 -

00610 295 -
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1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.6. AKTHBH 110 OTCPOYEHH JAHBIHU

ChraacHo OBJITapcKOTO JaHBYHO 3aKOHOAATENCTBO OTCPOUCHUTE NAaHBUYHHM aKTHBH M MACHBH Ha Pa3IHYHH
OpEAnpusITHs He Morar Aa ObJaT BB3CTAHOBSIBAHM W YpEXKAaHM HA KOHcoiauaupaHa Oasza. B
WHAWBUAYaTHUTE OTYETH HAa NpeanpusATHsTa B [pymata OTcpoueHHTE AaHBYHH aKTUBH M MACHBU Ce
MPEACTaBAT KOMIICHCHpPaHO. B KoHCOMMIUpaHUAT (UHAHCOB OTYET OTCPOUYCHHUTE [IAaHBUYHU AaKTUBU
BKJIIOYBAT HEKOMIIEHCHPAHUTE CTOMHOCTH MPEICTABISBAIIM AaKTHBU OT HHOWBHIYATHHUTE OTYETH Ha
npeanpusTusara B ['pynara.

JIBH:KeHHe HA OTCPOYEHHTe AaHbIH 3a 2013 1.

31.12.2012 31.12.2013
yBeIHYeHHe HaMaJleHHe
Bpemenna pasinka

BpPeMEHHA | OTCPOYEH | BpeMeHHAa | OTCPOYeH | BpeMeHHa | OTCPOYeH | BpeMeHHa | 0TCpo4YeH

pa3imuka JaHBK pa3imuka JaHBK pa3iuka JaHBK pasiuka JaHBK
AKTHBHU 110 OTCPOYEHH JAHBUHU
O06e3ueHka 95 10 - - 95 10
Komnencupyemu 27 3 5 ) ) ) 30 3
OTILYCKH
Cnaba kanuraau3arus 1025 102 673 67 - - 1 698 169
3aryba 865 87 58 6 (128) (13) 795 80
Jloxomu Ha ¢u3. mmna 46 4 11 2 ®) (1) 49 5
O0mo akTUBH: 1963 196 842 85 (136) (14) 2 669 267

1.7. Teproecka penyranus

Ko™ 31 nekemBpu 2013 u 31 mexemBpu 2012, penytanusta e B pasmep Ha 1 830 xum. nB. u € popMupana
OCHOBHO IIpH MpHA0OMBaHE Ha AbIepHOTO ApykecTBO Tumo [Ipunat mpes 2008. Kem 31 nexemBpu 2013 u
31 nexemBpu 2012 I'pynaTa € HampaBuiIa aHalnM3 Ha BB3CTAaHOBHMAaTa CTOMHOCT Ha pEMyTaluATa U HE €
ycTraHOBWIIa HeoOxomumocT oT obesnenka. [Ipe3 2013 u 2012 HsAMa mpoMeHM B OTYETHAaTa CTOMHOCT Ha
THProBcKaTa permyTarusl.

ToproBckara pemyTanusi ce OTHacs KbM IedaTHaTta ACHHOCT Ha ['pymata. AHamm3bT 3a OOe3lEHKa Ha
penyranusta kbM 31 nexemBpu 2013 u 31 nekemBpu 2012 e u3BBpIIEH HAa 0a3a CTOMHOCT B yrmorpeda u ce
OCHOBaBa Ha OBJEIINTE MapWYHM IOTOIM, KOMTO C€ OYaKBa Ja c€ NMPHUBIEKAT OT KIMEHTCKara 0a3za
npuaoouTa npu OM3HeC KOMOWHAITHITA.

1.8. MaTepuannu 3anacu

Bun 31.12.2013 r. 31.12.2012 r.

Marepuanu B T.4. /HeTO/ 3013 3175
OCHOBHU U CLIOMaraTeIHu MaTe€pUaiy 3013 3175
Ipoayxuus /Hero/ 146 256
Iponykuus 146 256
Croku /Hero/ 177 153
Croxu 177 153

Oo6mo 3336 3 584
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1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.9. Tekymu THProBcKH U APYTH B3eMaHUsI

Bun 31.12.2013 31.12.2012 r.
B3emaHust 0T cCBbP3aHM JMLA U3BBH IpynaTa /Hero/ 85 202
Bzemanns no nponaxxom 61 73
Hpyru B3eMaHus 24 129
B3emanust no npoaa:xkom /Hero/ 7 942 7 686
Bzemanus no nponaxxom 7942 7 686
B3emanust no npegocTaBeHH aBaHCH /HeTo/ 734 1067
B3emaHus no nperocraBeHH aBaHCU 734 1 067
Jpyru Tekyum B3eMaHus 801 171
IIpenocraBeHu rapaHuy U ACMO3UTU 438 13
IIpennnatenu pazxoau 346 120
Hpyru B3emMaHus 17 38
O6mo 9 562 9126
1.10. JIanb1u 3a Bb3CTAHOBSIBAHE
Bun 31.12.2013 r. 31.12.2012 r.
JlaHbK BBPXY A00aBEHaTa CTOHHOCT 5 10
KopnopaTtuseH nanbk 11 12
0610 16 22
1.11. Tekymn ¢puHAHCOBH AaKTHBH
Texkymu (pUHAHCOBH AKTUBH 31.12.2013 r. 31.12.2012 r.
Kpenutu n B3emanust 1919 2 506
@DrHAHCOBM aKTUBH Ha Pa3IOJIOKEHHE 32 MPoIakoa 11 11
Oo6mo 1930 2517
1.11.1. KpenquTtn M B3eMaHusl — TEKYIIH
Bun 31.12.2013 r. 31.12.2012 r.
B3emaHusi Mo KpeauTH 0T CBBP3aHM JIMIA M3BbH Ipynara /HeTo/ 284 653
B3emaHus 1o KpeauTH OT CBBP3aHM JHLA U3BBH IpynaTa 183 583
B3emaHus 1o MuXBH O KPEIUTH OT CBBP3aHU JIMIIA U3BBH Ipynarta 101 70
B3emaHusi Mo KpeIuTH OT HECBbP3aHM JUIA /HETO/ 1635 1853
B3emaHus no KpeAUTH OT HECBBbP3AaHHU JIMLIA 1 344 1 639
B3emaHus no TUXBH N0 KPEAUTH OT HECBBP3aHU JIHLA 291 214
Oo61m0 1919 2506

KpCZ[I/ITI/ITe 1 B3CMaHUATA Ca NPCACTABCHU B KOHCOJIUAWPAHHUA OTUYCT 3a (bHHaHCOBOTO CbhCTOSAHHUE KAaTO

TCKYIINW U HETCKYIIHU CIIOpEa I€pruoaa, B KOMTO ca JABIDKUMH.
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1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.11. Texkymn ¢puHAHCOBH aKTHBH (IPOAbJIKEHHE)

1.11.1. Kpeautn 1 B3eMaHHs — TeKyIIH (MPOABJKEHHE)

[Tapamerpute Ha KpeqUTHTE U B3eMaHUATa OT HECBBbp3aHU JuLa KbM 31 nekemspu 2013 ca cnennure:

Kpeautonosyuaren Jlorosopen pasmep J. % Mape:x
HA KpeauTa
Excen 'A OO 150 OJIII + 5.5% 31.12.2014
JIbuesap Tep3uiicku 70 6.50% 31.12.2014
JlorcepBucuc Jleng OO 346 8.00% 31.12.2014
Crpoit Kopekr 2003 EOOJ 1150 4.00% 31.10.2014
JIpuonu 3 EOO/] 200 6.50% 22.12.2014
Hopnan BepOumnanmes 300 6.50% 02.8.2016
Hom Memus OO/ 130 OJIIT + 5% 15.12.2014
Hoy Hetim EOOJ] 14 10% 15.5.2014
Mertpopexiama EOO/] 66 6% 31.12.2014
J33]1 Pexitama B METpOTO 15 10% 10.10.2014

Kbem 31 pexkemBpu 2013 kpeautute U B3eMaHUATA OT HECBBP3aHU JMIA Ca paslpeicicHUu Karo

KpPaTKOCPOYHHU U ABJITOCPOYHHU, KAKTO CJICABA:

Kparkocpouyna yact no Jbjarocpousa yact mo
Kpeautonosyuaren aMOpPTHU3HpPYeMa CTOMHOCT aMOpPTHU3HpPYyeMa CTOMHOCT
I'naBHUIA JInxsu I'naBHHIA JInxsu
Excen I'A OO/ 150 86 - -
JIbueszap Tep3uiicku 70 31 - -
JlorcepBucuc Jleng OO/ 106 33 - -
Crpoii Kopekr 2003 EOOJ 600 34 - -
JIsuonu 3 EOOJ] 200 39 - -
Hopnan BepOumanmes 59 300 -
Jom Menus OO 130 7 - -
Hoy Heiim EOOJ] 7 - - -
Merpopexiama EOO 66 2 - -
JA33 1 Pekiiama B METPOTO 15 - - -
O6mo 1 344 291 300 -
1.11.2 ®uHAHCOBM AKTHBH Ha Pa3NoJI0/KeHHe 3a MpoAaKoa
Bun 31.12.2013 r. 31.12.2012 r.
pasmep CTOIHOCT pasmep CTOIHOCT
Meranpuat 100 - - 51% -
Pennon ewpu [ponykre 1% 11 1% 11
O0mo 11 11
1.12. ITapu4yHM cpeacTBa M NAPMYHA €KBHBAJICHTH
Bun 31.12.2013 r. 31.12.2012 r.
ITapuynu cpeacTBa B Opoii 498 264
B JIeBa 428 186
BBB BaJIyTa 70 78
ITapuyHu cpeacTBa B pa3mialiaTeJJHH CMETKH 528 1277
B JIeBa 523 1257
BBB BaJIyTa 5 20
Oo61m0 1026 1541
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.13. Co0cTBEH KanmuTal

1.13.1. OcHOBeH KanmuTAJI

31.12.2013 31.12.2012
Bun akuuu Bpoii CroiiHocT B Homunan Ha Bpoii CroiiHocT B Eﬁf:;?;:
aKuuu JieBa aKnus B JieBa | aKIUU JieBa B 6B
ObuknoseHu
Emurupann 15 000 000 15 000 000 1| 15000000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2013 31.12.2012
Axuuonep Bpoit Croiinoct | IlnateHus | N Croiinoct B | IlnatennB | %
POM aKtuH B JIeBa JjeBa 7o Mlax | Bpoii axuun JjeBa JjeBa Jsa
Bacun C. I'enues 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738| 1483738| 1483738 10%
Credan B. I'enuen 3000 000| 3 000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Kamun B. I'enues 3000 000 | 3000000 | 3 000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532 | 3762532 25% | 3762532| 3762532| 3762532 25%
O0wmo 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15000 000 | 15 000 000 |15 000 000 | 100%
1.13.2. IIpeoneHb4eH pe3epB U 001U pe3epBU
Peseps or
npeml:emm O0mu pesepsu O01mo pe3epBu
PezepBu kbMm 31.12.2011 1. 7479 3726 11 205
IIpensunciaenu peseppu koM 31.12.2011 1. 7479 3726 11 205
Hamanenus ot: (7 479) - (7 479)
[Ipeonenka Ha aKTUBU (7 479) - (7 479)
PesepBu kM 31.12.2012 1. - 3726 3726
YBeanueHus oT: - 53 53
Pazmpenenenne na nevyanba - 53 53
PesepBu kM 31.12.2013 1. - 3779 3779
1.14. Herexymu (pMHAHCOBHU NMACHBH
Herexynm ¢gpuHaHCOBH NaCHBH 31.12.2013 r. 31.12.2012 r.

3aabIKEHHS 110 TU3UHIOBU JJOTOBOPH 4306 7 535
@DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 15 386 5989

Oo6mo 19 692 13 524

Bun 31.12.2013 r. 31.12.2012 r.

3aabIDKeHHs 0 KpeAUTH KbM (PMHAHCOBH NPeANPUATHS 15 105 5989
3abIKEHHS 110 JINXBU [0 KPEIUTH KbM (DMHAHCOBH NpPeNPHATHS 281 -

O6mo 15 386 5989
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KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.15. IlacuBH 110 OTCPOYEHH JAHBIH

31122012 JIBu:KeHHe HA OTCPOYeHHTe AaHbIH 3a 2013 1. 31122013
yBe/IM4YeHHUE HaMaJICHue
Bpemenna pasinka
BpPeMEHHA | OTCPOYEH | BpeMeHHA | OTCPOYEH | BpPeMEHHA | OTCPOYEH | BpeMeHHa | 0TCPOYeH
pasiMKa | JaHbK | pasiuka AaHbK paszimka AaHbK pasiMKa | JaHbK
ITacuBu Mo OTCPOYEHN TAHBIU
AmopTu3anun 8598 860 686 68 - - 9284 928
JlaHbYHO HETIPU3HATH 600 60 ) ) ) ) 600 60
akTuBH (613)
O0mo nacuBm: 9198 920 686 68 - - 9 884 988
B AT (7235)| (724) 156 17 (136) 4| (@215 (721
(HeTo)
1.16. be3pb3Me31HM CpeACTBA MPEIOCTABEHN OT JbP:KaBaTa - HeTeKYIIH
Bun 31.12.2013 r. 31.12.2012 r.
Be3Bb3Me3aHU CpENCTBa, CBBP3AHU C AKTUBU 90 100
Oo6mo 90 100
1.17. Tekymu ¢puHAHCOBHM NACHBH
Texymu (puHaAHCOBH NACHBH 31.12.2013 r. 31.12.2012 r.
3abIKEHHs 10 JIN3UHTOBH IOTOBOPU 745 4 657
@DHUHAHCOBU MACUBYU, OTYUTAHU 10 AMOPTU3UPAHA CTOMHOCT 2 804 4 862
O6mo 3 549 9519
1.17.1. 3axbJskeHns 10 KpeAuTH
3abIKEHUATA 10 MOYYEHU KPEIUTH BKIIIOUBAT:
Bun 31.12.2013 r. | 31.12.2012r.
3abIKEHHS 10 JINXBY [0 KPEIUTH KbM CBBbP3aHU JIMLIA U3BBH IpynaTa 22 22
3aabIKEHHs 0 KPEAUTH KbM (PMHAHCOBH NPeNPUATHS 2 669 4749
3abJKEHHS 10 JINXBY [0 KPEIUTH KbM (DMHAHCOBH NpPeNPHATHS 100 91
3abIKEHHs IO KPEJUTH KbM HECBBbP3aHU JIULIA 13 -
Oo61m0 2 804 4 862
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET
KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.17. Texymu ¢puHAHCOBM NAaCHBH (MPOABJKEHHE)

1.17.1. 3aab/KeHus 10 KPpeAuTH (IPOAbJIKEHHE)

KoM 31 nmexemBpm 2013 mapamerpuTe Ha 3aJbJDKEHHMATA IO KPEAUTH OT (PUHAHCOBU

KakToO CjJcaBa:

npeanpusaTud ca,

Kpartkocpouna
Jorosopen 4acT 1o AbJrocpotna wacr
Banka/Kpenurtop pasMep Ha JInxBeH % Mapgex aMOpTH3HpaHa 1o ar:f;:j:? and

KpeanTa CTOIHOCT

I'naBauna | JIluxsu | I'maBauna | JIuxsu
EBBP 10757 | 3M EURIB + 7% 14.10.2020 - 99 10 649 281
IOpobanx EFG b-1 ALl 978 | 3M EURIB + 7.50% 01.9.2014 978 - - -
VYuukpeaur bynoank AJl 39| IM EURIB + 6.00% 15.4.2014 2 - - -
IOpobank EFG b-1 ALl 587 |3M EUR + 4% 18.10.2014 537 1 - -
SG Excripecbank AJ] 782 | 3M EUR + 4.25% 30.9.2014 565 - - -
SG Excripecbank AJ] 6571 | SMEURIBOR +4.75 % | 30.12.2021 551 - 4 456 -
INomu M EOO/| 13 8% [31.12.2014 13 - - -
Kpenutau xaptu 36 - - -
O61mo 2 682 100 15105 281

Ha 21 nekemBpu 2012 ,,bun6opxa” A/l cxitouBa moroBop 3a 3aeM oT EBponeiicka 6aHKa 3a Bb3CTaHOBSBaHE
U pa3BUTHE B pa3Mep Ha 5.5 MJH. €BpO U C KpaeH cpok Ha moracasaHe 14 oxromBpu 2020. Llenra Ha
KpenuTta € pedrHaHCHpaHEe Ha (UHAHCOBU 3agbiDKeHus ,,bunbopn” AJl u ,Jeapakc” AJl, kakTo H
MpHUI0OMBAaHETO Ha HOBHU JBJITOTPAHU aKTHBU.

ChraacHo CKIIIOUEHHS AOTOBOp 3a 3aeM ,,bunbopa” A/l TpsOBa na otroBaps Ha onpeAeieHH (PUHAHCOBH U
ONEpaTUBHU YCIOBH, KaTO U3YHCICHUETO Ha MOKAa3aTEIUTE CE€ U3BBPIIBA HA TPUMECEUUE U Ha TOAMIIHA
0a3a Bb3 OCHOBa Ha KOHcoduaupanu naHHu 3a ['pynara. Kem 31 nekemBpu 2013 r. uMa MHOUKauuy, de
,,bruinbopn” AJl HsiMa Ja OTroBapsl Ha BCHUKH ONpPEIENIeHH YCIOBUs, KaTo OaHKaTa € yBeJOMEHa 3a TOBa
obcrosrenctso. ,,bunboopn” AJl ¢ opunmaaHo mrcMo e morckano baHkaTa 1a ce OTKake OT MPETCHIIUUTE
CH MO CMa3BaHE HAa M3MBJIHEHHETO Ha (PUHAHCOBUTE MoKa3aTedn KbM 31 nmexemBpu 2013, msnaraiiku
MOTHBHMpAHU apryMeHTH 3a ToBa. KM JaTaTa Ha 3aBepka Ha KOHCONMUAUpaHus orueT Ha ['pymara bankara
HE € MIPe0CTaBUiIa OTTOBOP Ha MHCMOTO U KPEIUTHT € MPEACTaBEH U3IISUIO KaTO IBJITOCPOUEH.

Cnc crimroueHus 3aeM ,,bundopa” AJl e moenno aHraxxuMeHT jaa u3ruiat npe3 2014 roauHa He T0-MaJIKo OT
850 xw. eBpo orT riaBHHUIaTa 1o JloroBopa 3a peduHaHCHpaHe, KaTO CpeacTBaTa TpsOBa aa ObmaT
OCHUTYpPEHH 4Ype3 HOB 3aeM WM 4Ype3 npojaxbda Ha uMmMor Ha ,,.bunbopn” AJl, ¢ GamaHcOBa CTOMHOCT
2,440 xun. nB. B mombiHEHUE, CHIIACHO CKIFOUEHHS JIOTOBOD, ,,bunbopa” A/l ce 3ampinkaBa a M3rOTBU
ITBJIHOMOIITHO Ha OaHKaTa KPEIUuTOop, C KOETO Jia ¥ Jajie Bh3MOXKHOCT Jia IPOAaJICc UMOTA U BIIOCIICICTBUC
Jla Ce pasnopekaa ¢ MOMyYSHUTE CPEICTBA OT IMpoaxoaTa 3a 3IIIAIIaHe Ha 3aeMa.
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

1. KOHCOJUIUPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE (ITPOABJIKEHUE)

1.18. Tekymiu THProBCKH M APYIH 3aXbJIKEHHS

Bun 31.12.2013 r. 31.12.2012 r.
3agb/KeHNA KbM CBbP3aHHU JIMIA U3BBH IPyNaTa 103 103
3aabIKEHUS IO JOCTABKU 85 85
3aabJKeHHs 110 TapaHLMU U ACTIO3UTH 18 18
B T.4. rapanuuu Ha HC, YC, C/] 18 18
3agb/KeHNA 110 JOCTABKH 8 504 8 780
3agbiKeHUs M0 MOJYYeHH ABAHCH 3 146
Jpyru tekyumm 3agbJKeHHA 65 111
3aabJKeHUs 110 TapaHLMU U ACTIO3UTH 1 1
3aabIKEHUsI IO 3aCTPAXOBKHU 56 49
Jpyru 3anbnKeHns 8 61
O0mo 8675 9140
1.19. JlanbuHM 3a0bJIKEeHHS]
Bun 31.12.2013 r. 31.12.2012 r.
JlaHbK BBPXY A00aBEHATa CTOHHOCT 359 211
JlaHbK BBPXY A00aBEHaTa CTOMHOCT - JINXBH 30 70
KoprnopatuseH nanbk 33 15
KopriopaTuBeH naHbK - IMXBH - 6
JlaHbK BBPXY A0XOIUTE HA (GU3MIECKUTE JINLA 230 81
JlaHbK pU U3TOYHUKA 8 1
JlaHbK BBPXY pa3xoqurTe 7 8
O6mo 667 392
1.20. 3agbaskeHHs1 KM IepPCOHAT
Bun 31.12.2013 r. 31.12.2012 r.
3aabiDKeHHE KbM NEPCOHAN 366 315
B T.4. 33{bJDKEHU 110 HEU3IIOA3BAHU OTILYCKH 21 19
3aabJDKEHHE KbM COLMATIHO OCUTypsIBAHE 214 208
B T.Y. 33ABJDKECHHS 110 HEU3IIOJI3BAHHU OTITYCKH 4 3
3aabIKEHHE KbM KIIH0YOB PbKOBOAEH NIEPCOHAN - BE3HATPAKICHUS 22 6
O6mo 602 529
1.21. Be3Bb3Me31HM CPeACTBA, MPEJOCTABEHH OT IbP/KABaTa - TEKyIIH
Bun 31.12.2013 r. 31.12.2012 r.
Be3Bb3Me3aHU CpeNCTBa, CBBP3aHU C AKTUBU 10 10
O6mo 10 10
2. KOHCOJUIUPAH OTYET 3A BCEOBXBATHUSA 10XO0J
2.1. Ilpuxoau u mevyaaon
2.1.1. HeTHu npuxo M OT NMPOAAKOH
Bupa npuxon 31.12.2013 r. 31.12.2012r.
[ponax6u Ha NPOAYKIHA 25 477 24 282
IMponax6u Ha ycimyru 3766 3309
O6mo 29 243 27 591

40




BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OANINHMA KOHCOJIMUPAH ®UHAHCOB OT
KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

YUET

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.1. lIpuxoau u nevajudu (MPoabJIKeHHE)

2.1.2. Ilpuxoau oT 0e3BB3Me3THH CPEACTBA, IPEI0CTAaBeHM OT Abp/KaBara
Bupa npuxon 31.12.2013 r. 31.12.2012r.
Be3Bb3Me3IHU CPENCTBA, CBBP3AHU C AKTUBU 10 10
Oo6mo 10 10
2.1.3. Ipyru neqanon
Bupa npuxon 31.12.2013 r. 31.12.2012r.
Meyanba (3ary0a) oT npogaxda Ha CTOKHU (MAaTepUAIH) 91 250
IMpuxomu ot mpoxax0a HA CTOKK (MaTEpHAIIN) 754 809
CebecTOHHOCT Ha MPO/IAACHN CTOKH (MaTepralii) (663) (559)
Jpyru npuxoau B T.4. 413 389
[Mponax6a Ha MPON3BOJICTBEHN OTIABIH 251 307
[Nomyuenn 3acTpaxoBaTeTHN 00E3METCHHS 10 8
Heycroiikn 6 62
Otnucany 3a1bJDKCHUS 144 -
Hpyru 2 12
Oo6mo 504 639
2.1.4. ®UHAHCOBU NPUXOAN
Bupa npuxon 31.12.2013 r. 31.12.2012r.
[Mpuxoau OT JIUXBH B T.Y. 110 109
10 THPrOBCKH 33€MHU 110 109
IMoJ10:kMTETHE KYPCOBH Pa3JIMKU 16 -
O6mo 126 109
2.2. Pazxonn
2.2.1. Pa3xoam 3a maTepuann
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
OCHOBHU ¥ cIOMaraTeJIHd MaTepUay 3a IPOU3BOACTBO 12 290 11723
I'opuBHU 1 cMa304HM MaTepUAIIU 214 210
PaboTHO 0bOnex1o 4 22
KoncymaTnBY NpeBO3HU CpeCTBa 75 54
Oduc marepuany 1 KOHCyMaTHBU 44 22
TexHuuecka NOAAPBKKA &5 67
AKTUBU NOA IIpara Ha ChLIECTBEHOCT 62 54
Hpyru Marepranu 21 10
O6mo 12 795 12 162
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pazxonu (mpoabrKkeHue)

2.2.2. Pazxoan 3a BHLHIIHH YCJIYTH

Bun pasxon 31.12.2013 r. 31.12.2012 r.
VYciyru oT noau3IbIHUTENN 1520 1 856
TpancnoptHH ycimyru 84 46
Haemu (umotn, JIMA, peki1. rromm) 2783 2387
PemonTn 339 263
MapKeTHHI0BH YCITyrH (BKJI. peKiiama) 185 136
CpobumrenHu yciyru (TenedoH, HHTEPHET U JIIp.) 223 248
KoHcyntaHCKH U IOpUAUYECKH YCITIyTU 233 &9
I'paxx1aHCKM JOrOBOPH U XOHOPapH 8 13
3acTpaxoBKH 180 165
Taxkcu (HOoTapuanHu, chIeOHH, AbPKABHU U JIP.) 56 23
Oxpana 125 86
Komucuonnu 44 45
TpynoBa MeauuuHa 9 8
AboHnameHTH 2 6
Enextpo- u Tomioeneprust 657 640
Bopna 16 23
CueToBOHM U OAUTOPCKH YCIIYTH 187 150
Jpyru pa3xoau 3a BbHIIHU yCIyTU 142 135
Oo6mo 6 793 6 319
2.2.3. Pazxoam 3a aMopTH3allu
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
Pa3xoau 3a aMopTH3anuyu HA NPOU3BOACTBEHH 1 838 1917
- IMOTHY MAIIIMHU U ChOPBKEHUSA 1510 1597
- HEMaTepHaIHU aKTUBU 328 320
Pa3xoau 3a aMopTH3anun Ha AIMHHHCTPATHBHU 288 283
- IMOTHY MAIIMHU U ChOPBKEHUSA 262 255
- HEMaTepHalHU aKTUBU 26 28
0610 2126 2200
2.2.4. Pazxoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonu 3a: 31.12.2013 r. 31.12.2012 r.
Pa3xoam 3a 3am1aTé HA B T.4. 4747 4 302
IIPOU3BOJICTBEH MIEPCOHAI 1727 1579
aJMHUHUCTPATHBEH IEPCOHAI 3020 2723
Pa3xonu 3a ocUIrypoOBKH Ha B T.4. 505 470
IIPOU3BOJICTBEH MIEPCOHAI 312 288
aJMHUHUCTPATHBEH IEPCOHAI 193 182
6 M.4. pazxoou Ha K408 PbKOBOOEH NEPCOHANL 247 203
8 M.4. pazxo0u nNo HeU3NOoA36AHU OMNYCKU 3 (3)
Oo6mo 5252 4772
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pazxonu (mpoabrKkeHue)

2.2.5. Pa3xoau 3a o0e3leHKA

Bun pasxon 31.12.2013 r. 31.12.2012 r.
Pazxonm oT oOe3neHKa Ha B3eMaHHs 244 -
O6mo 244 -
2.2.6. [Ipyru pa3xoau 3a JeifHOCTTA
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
Pa3xonu 3a KOMaHIUPOBKHU 77 80
Pasxonu npencraButenHu 31 18
Pa3xonu 3a npeamnasHa xpaHa 26 22
Pazxonu 3a rmobu u HeyCcTOWKH 32 96
Pasxoau 3a TuXBU 10 IbP>KaBHU B3EMaHHUsI 48 7
Pa3xonu 3a anTepHaTUBHY JaHBLU 3 -
Paszxonu 3a MECTHHM JJAaHBIIM M TAKCH 24 15
Hpyru paszxoau 73 100
0610 314 338
2.2.7. IIpoMeHN B HAJIMYHOCTUTE HA TOTOBA MPOXYKIHS
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
M3menenue na 3anacure ot npoaykuusi u HII /nero/ 110 (73)
W3mMmenenue Ha 3anacute oT npoaykuus u HIT 110 (73)
Oo61m0 110 (73)
2.2.8. ®uUHAHCOBHU pa3xoau
Bun pa3xon 31.12.2013 r. 31.12.2012 r.
Pa3xonu 3a 1uxBH B T.4. 1536 1593
10 TBPIOBCKU 3a€MU - 15
T10 3aeMH OT (PMHAHCOBH NPEIITPUSTHS 1 145 838
IO JIM3UHTOBU JIOTOBOPH 297 648
II0 ThPrOBCKU 33 IbJLKEHUS 14 7
apyra 80 &5
OTpunaTe1Hl KypCOBH Pa3JIMKH 20 15
JApyru ¢punancosu pasxonu 152 132
O06mo 1708 1740

43




BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

2. KOHCOJJIMIUPAH OTYET 3A BCEOBXBATHUA JOXOJA (ITPOABJKEHHUE)

2.2. Pa3xonu (mpoabrKkeHHe)
2.2.9. Ileyan6a ot mpogaxda HA HeTeKYIIH AKTHBH

Bua pa3xon 31.12.2013 r. 31.12.2012 r.
Pe3yarar ot ocBo0ok/1aBaHe 0T UMOTU, MAIIMHH, CbOPbKEHUS (18) 20
banancoBa CTOMHOCT Ha OTIIMICAHHU AKTUBH 63 4
[puxomu oT 0cBOOOXKIaBaHE OT aKTHBH 45 24
O6mo (18) 20

2.2.10. Pa3xox 3a 1aHBIH

CobriacHo ﬂCﬁCTBaHIOTO 3aKOHOJAaTCJIICTBO rneyaaouTe ce odmarat ¢ KOPIIOpATUBCH JAaHBK B pasMep 10%.
3a u34HcIsABaHe pa3Mepa Ha OTCPOICHUTC JaHBIU € MOJI3BAHA CTaBKa 10%, KOsATO C€ O4aKBa Ja € BaJliaHa

pu 00paTHOTO MPOSIBIICHUE.

Buna pa3xon 31.12.2013 r. 31.12.2012 r.
Texymr pazxon 3a TaHbK 1evasnba 71 75
OTcpoueH JaHbK BbB Bpbh3Ka ¢ BB3HUKBAHE M 00OPaTHO MPOSIBJICHHUE Ha @) 6
BPEMEHHH Pa3JIuKH
Oo61m0 69 81
3. JAPYI'U OIIOBECTSBAHUSA
3.1. CBbp3aHu JHMIA U CIEJKH CbC CBbP3aHH JHIA
I'pynara onoBecTsiBa cjiefHUTE CBbP3aHM JMLA:
BUJI CBBP3AHOCT HNme Ha pusznuecko guie / ENK
HAHMeHOBaHMe HA IOPUANYECKO JULe
KXC 3aropa Al 123762224
Agnpona EOOJ 130669286
ApyxecTBa B yHpaBICHHETO I'.B.C.Kommrorepunr EOOJT 831334212
Ha KOUTO yaacTBat JIMHa, bu A#i Ec/bbrarepnbs naBecTMBHT chpBucuc OO/ 121327997
ynpasinsBamy ['pynara nim
COOCTBEHHMIINTE HA KalnTaja. Espona 2001 EOOA 831437002
I'.B.C Apr OO 831334162
I'.B.C. - Xonguar OO/ 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/] 831334174
Oxkcuzen OO/ 200190007
KXC 3aropa Al 123762224
JpyxecTBa, B KanuTajla Ha Axpona EOOJT 130669286
OO YyHACTRAT YUPABMIBAMM T B ¢ Xomannr OO/ 831334187
I'pynara wim coOcTBEeHHINTE
Ha Kanurana Ha [pymara. bu A#i Ec/brarepnbs naBecTMBHT chpBucuc OO/ 121327997
I''B.C Apr OO 831334162
Bacun Credanos I'enues
CoOcTBennny Ha kanuTana Ha | Benera Credanosa I'enuena
I'pynara. Credan Bacues ['enues
Kanun Bacuines I'enuen
HpyxectBa, B kouro ['pynarta
nMa HETIPSIKO yJacTHe B
COOCTBEHOCTTA Ha KaIruTaia
UM upe3 npeanpusiTys, B kouto | Espmopt Ayrnop OO/ 200818622
nMa TpsIKO ydacTHe B
Kamnurania, ¢ % Ha y4acTHETO
Hax 5%.
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Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'M OITOBECTABAHUSA (IIPOABJIKEHUE)

3.1. Cpbp3aHu JUIA U CAEJKH CbC CBBP3aHU JHLA (IPOAbJIKEHHE)

3.1.1 Cebp3ann 1una u3BbH ['pynara

IMponaxon
Kumnent Bun cpenka 31.12.2013 r. 31.12.2012 r.
Oxcuzen OO/ JINXBU 5 6
Espomna 2001 EOO[ [I€4aTHA POAYKIMS, YCIYTH - 22
JIronmun Tep3uiicku JIUXBU 13 13
Croliko Bacunes JIUXBU 13 13
O6mo 31 54
oxynku
JocraBumk Bua cnesnka 31.12.2013 r. 31.12.2012 r.
Nmnekc BI' OO JAMA 69 23
Bacun Credanos I'enues HaeMu 26 26
EBpomna 2001 EOOJ pexnama 25 -
O0mo 120 49
B3emanus
Kaunent 31.12.2013 r. 31.12.2012 r.
Nmnexc B OOJT - kM 31.12.2013 r. He € cBBp3aHO JHIe - 12
Oxcuzen OO/ 4 4
EBpomna 2001 EOO[ 61 61
Pymen CnbeB Panes - 125
Bacun Credanos I'enues 20 -
O6mo 85 202
3aabJIKeHNs
JocTaBuuk 31.12.2013 r. 31.12.2012 r.
Oxkcuzen OO/ 85 &5
ynenose CJI 18 18
O6mo 103 103
IIpenocraBenu 3aemMu
Jorosopen KparkocpouHna yacT no Ir[:::lr;:(c)g 2:':;};:::;
Kpennromosayuaren pa3mep Ha | JIuxBen % | Ilagex aMOPTU3MPAHA CTOHHOCT CTOHHOCT
KpeauTa I'naBHHIA JInxBu I'naBauna | JIuxsu
Oxkcmzen OOJ] 183 | OJIII + 3% | 31.12.2010 183 23 - -
Jrogmun Tep3uiickn 200 6.50% | 15.1.2016 - 39 200 -
Croiiko Bacusnes 200 6.50% | 14.6.2016 - 39 200 -
O0mo 183 101 400 -
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KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

3. JAPYI'M OITOBECTABAHUSA (IIPOABJIKEHUE)

3.1. CBbp3aHu JHIIA U CIeJKH CbC CBbP3aHU JHIA (IPOAbJIKEHHE)

3.1.1 Cebp3ann quna u3BbH ['pynara (mpoabixenue)

Hauncnenu npuxoau ot mxsu no IpegocraBenn 3aemu

B3emane kbM Hauucaenu Ionyyenu B3emane kbM
Kpeanromoayuaren
31.12.2012 r. mpe3 2013 r. mpe3 2013 r. 31.12.2013 r.
Oxcuzen OO/ 18 5 - 23
Jlronmun Tep3uiicku 26 13 - 39
Croiiko BacuiieB 26 13 - 39
O6mo 70 31 - 101

Canna no IHoayvenu 3aemu (rJ1aBHULA U JTUXBA)

KparkocpouHa 4acT o aMopTH3HpyemMa JBJAroCcpoYHAa YacT M0 aMOPTH3MpyeMa
Banka / Kpenurop CTOMHOCT CTOMHOCT
I'naBHUIA JInxBu I'naBHHIA JInxsu
Pymen Cr6eB Panes - 22 - -
Oo6mo - 22 - -
Hauncnenu pasxonu 3a suxsu no Ioaxyuenn 3aemu
3agbiKeHne Hauuciaenn IlnaTenn 3agbiKeHne
Banka / Kpeantop
31.12.2012 r. npe3 2013 r. npe3 2013 r. 31.12.2013 r.
Pymen Cr6eB Panes 22 - - 22
Oo6mo 22 - - 22
4. YITPABJIEHUE HA KAIIUTAJIA
Bun 31.12.2013 . 31.12.2012 1.
Jbaros xanurain 34 273 34 134
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH (1 026) (1541)
HeTteHn 1bJaroB KanuTama 33247 32593
OO01110 COOCTBEH KaIUTall 25 689 25 536
00110 KanuTAaJI 58 936 58 129
CboTHOIIIEHNE HA 3a/JIbKHSJIOCT 0.56 0.56

5. KJIIOYOBM NPUBJJIM3UTEJIHN OLNEHKH U NMPENHEHKHU HA PBKOBOACTBOTO C

BUCOKA HECUT'YPHOCT

B HaCTOAIIUSA KOHCOJIUAHUPAH (bHHaHCOB OTUYCT IpHU OHNPCACIAHC Ha CTOMHOCTTA Ha HSIKOH OT AKTUBUTC,
MaCUBUTC, NPUXOAUTC U PA3XOAUTC PBKOBOACTBOTO € HAIIPABUJIIO HAKOU CUYCTOBOIAHU MPCAIOJIOXCHUA U
HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJAHU IMPCHCHKHU. Bcuuku Te ca HallpaB€HH HA OCHOBATa Ha Haﬁ—):[06paTa mpeucHKa
n I/IHq)OpMa]_[I/ISI, C KOATO € pas3nojiarajo pbKOBOACTBOTO KbM Kpas Ha OTYCTHUSA NCPHUO/I. I[ef/’ICTBI/ITeIIHI/ITC
pe3yiTaTti Ouxa MOIJIH Ja CC pa3jinyaBaT OT NPCACTABCHUTC B HACTOALIUA KOHCOJIMAUPAH (bl/IHaHCOB OTHYCT.

5.1. Obe3neHKa HA MATEePHAJIHH 3aNIACH

KbM kpast Ha BCekM OTUETEH MEPUOJ PHKOBOACTBOTO MPABU MPErie]l Ha HAIMYHUTE MAaTEPUATHH 3alac —
MaTepuaiy, IpoayKIus, CTOKH, 3a 1a yCTAHOBH JJaJId MMa TaKMBa, HA KOUTO HETHATA pPealn3yeMa CTOHHOCT
€ TMO-HHCKa OT OaynaHcoBaTa WM cTodHOCT. [Ipm wm3BBbpiIeHus npersen kbM 31 nmexemBpu 2013 He ca
YCTaHOBEHH MHIMKALMH 3a 00e31IeHKa Ha MaTepHaJHU 3aacH.
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Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

5. KJIIOYOBM NPUBJJIM3UTEJIHN OLNEHKH U NMPEHEHKHW HA PBKOBOJACTBOTO C
BUCOKA HECUT'YPHOCT (NPOABJIZKEHUE)

5.2. O06e3neHKa HA B3eMAHHUSA

KbM Kpast Ha BCEKH OTYETCH MEPHOJ PHKOBOACTBOTO M3BBPIIBA MPErNiea Ha MPUOTU3UTEIHA OIICHKA 3a
3aryOou OT CbMHUTEHU M HEChOUpaeMHu B3eMaHUS.

O0e311eHKa Ha THPTOBCKU B3eMaHwUsI ce (hopMupa KoraTo ca Hajuile OOCKTHBHU J0Ka3aTelIcTBa, ue [ pynaTta
HsAMA J1a MOXKE Jla ChOepe Is1ata Cyma 1o TAX ChIVIACHO OPUTHHAHUTE YCIIOBHUS HA B3EMaHMTA. 3a TaKUBa
JIOKA3aTeNICTBA PBKOBOJICTBOTO MpPHEMa: YCTAHOBABAHETO HAa 3HAUMTEIHW (DMHAHCOBH 3aTPyAHCHUS Ha
JUTBKHUKA [0 B3EMAHETO, BEPOITHOCT JIHKHUKBT JIa BlIe3¢ B MPOIleaypa Ha HEChCTOSITEITHOCT WK APYra
(uHAaHCOBA peOopraHu3aIys.

Cren ustHuaHe Ha OOMYANHHMAT MM KOHKPETHO JOTOBOPEH MEPHOJ, PHKOBOJCTBOTO MPABU MpPEriea Ha
Is1aTa eKCIO3UIUS HA KIIMCHTA M MPEICHABA HATMYMETO HA YCIOBHS 3a oOe3ieHka. Te3n o0CcToATencTBa
ce B3eMaT MMOJ] BHUMaHHWE OT PHKOBOACTBOTO, KOTaTO C€ OMpenens M Kiacu(uIMpa MaJcHO B3eMaHe 3a
00e3IIeHKA.

OO0e311eHKaTa HAa B3eEMaHU € OloBecTeHa B T. 2.2.5.

B'l>3paCTOBa CTPYKTYPa HaA B3EMAHUATA OT KJIMCHTH U 10CTABYUIIH, 0e3 CBBP3aHHU JIMI[A

Mepuoj Ha Bb3HUKBaHe cyma OTHOCHUTEJIEH TSI
Jo 90 nan 4308 54%
or 91 — 180 num 1 054 13%
or 181 — 360 muum 906 11%
oT 1 10 2 roguHu 254 3%
HaJ 2 TOOUHHU 1420 18%
06110 7 942 100%

5.3 O0e3neHKa HA TBProBCKA penmyTanus

Kbsm Kpad Ha BCCKHU OTUYCTCH IICPUOS prnaTa H3BBPIIBA TpErica 3a O6€3I_ICHKa Ha TbProBCKaTa
penyranus. 3a HOCIIUTC Ha IIPOBCpKa 3a O6€3H€HKa, penyranusaTra C€ pasnpeAacid Ha CAUHUIUTC
reHepUupalu IMapuvHu 1MmoTour, KOUTO CC OYaKBa Aa CC BIIUAAT MMOJIOKUTCIIHO OT ouzHec KOM6I/IHaLII/I$ITa.

KbMm 31 nexemBpu 2013 oreHkaTa € HanpaBeHa Ha 0a3a Ha HACTOSIIATA CTOMHOCT HA OYaKBAHUTE MAPUIHU
MOTOIM, CBBP3aHMW C KIMEHTCKaTa 0a3a mpuaoOWTa mpu OW3HEC KOMOWHAIMSATA W HE € YCTaHOBEHA
00e3IeHKa.

6. JTOXOJU HA AKLIMSA

OcHOBHHTE JOXOAM Ha aKIUs Ce U3UMCISIBAT KaTO C€ pa3Jeiy HeTHATa medyanda 3a mepuoia, moiexaria
Ha pasmpeelieHne MeXAy aknuoHepuTe Ha JlpykecTBOTO-MaiiKa, Ha CpemHOIpeTerjeHust Opodl Ha
Ibp)KaHUTE OOMKHOBEHHU aKIMH 32 TIEPHOJA.

31.12.2013 31.12.2012
Jsim o HeTHaTa mevanba 3a akImoHepuTe Ha [{pyKecTBOTO-Maiika 152 000 545 000
CpenHorpereriicH Opoii Ha OOMKHOBCHH aKIIUH 15 000 000 15 000 000
Joxonu Ha akuus (B JieBa) 0.010 0.036

HOXOZ[I/ITC Ha akKiusa ¢ HaMaJICHa CTOMHOCT € PaBCH Ha OCHOBHUTC JOXOAU Ha aKNusd, TBH KaTo prnaTa
HsMa IMMOTCHI M AaJTHA OOMKHOBEHH aKIIM1 C HaMaJICHa CTOHHOCT.
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Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

7. YCJIOBHU AKTHUBH, YCJIOBHU ITACUBHU M AKTHUBH, 3AJIOKEHU KATO

OBE3INNEYEHUE

YC10BHU aKTHBH

JloroBop/KOHTpareHT Ypenena rapanuus, odesnevenie or Cyma Ha o0e3ne4eHHeTO
KOHTPAreHT

Ekcen 'A OO o0e3IedeHue Mo JOrOBOp 32 3aeM 236
Crpoit Kopexr 2003 EOOJL obe3nedeHne 1o JI0roBOp 3a 3aeM 635
Hom Menus OO/ o0e3IedeHue Mo JOrOBOp 32 3aeM 137
Mertpopexiiama EOO/] o0e3IedeHue Mo JOrOBOp 3a 3aeM 66
Hoy Heiim EOOL o0e3IiedeHue Mo JJOrOBOp 3a 3aeM 7

Ycio0BHU acuBH

JloroBop/KoOHTpareHT Vpenena rapanuus, 0desneennue B noisa Cyma Ha o0e31e4eHHeTo
HA KOHTPAareHT

EBBP 3aJI0I HAa ThPIOBCKO MPEAIPUATHE
VYuukpenut Jluzunar AJl JIMA - obe3rieueHue 1o JTU3UHTOB JIOT'0BOP 13
Wurepnuitz EALL JIMA - obe3rieueHue 1o JTU3UHTOB JIOT'0BOP 505
Coxenus boarapus EOO/L JIMA - obe3rieueHue 1o JTU3UHTOB JI0T'0BOP 5824
SG Ekcmpecbank JMA - oGe3reueHune mo KpeauT 9159
Morto IIpoe EOO/ JIMA - obe3rieueHue 1o JTU3UHTOB JI0T'0BOP 6
CUBAHK AL] JIMA - obGe3rieueHune 1o JTU3UHTOB JI0T'0BOP 785
HAII JAMA - oGe3rieueHue 1524

8. CBBUTHUI CJIIEJ KPASI HA OTYUETHUSA TEPUOJ

CJ'ICI[ JaTraTa Ha OI[O6p€HI/Ie 3a HM3IaBaHC Ha KOHCOJIHUIUPAHUA (bHHaHCOB OT4YCT HE Ca HACTBIIUIU
KOpUrvupaiiu C’I)6I/ITI/IH, 3HAa4YMMHU 110 OTHOLICHHUEC Ha MMPCACTaBCHAaTa I/IH(i)OpMa]_[I/ISI B HCTO.

9. JIEVICTBAILLO IPEIITPASATHE
P’I)KOBOZ[CTBOTO Ha prnaTa cyuTa, 4 prnaTa (¥ I[eflCTBaH.[a 1 1II€ OCTaHE I[CﬁCTBaH.[a, HsMa IIJIAHOBE U
HaMCpCHUA 3a MPCYCTAHOBABAHC HA ﬂCﬁHOCTTa.
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Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

OT4yerHATa CTOMHOCT Ha (bHHaHCOBI/ITe AaKTHBH U ITaCUBH Ha prnaTa €, KaKTO CJcaBa:

2013 2012
Herexyum akTuBu 995 200
Herexymu (huHAHCOBH aKTHUBH OT CBBP3aHH JINIA 400 -
Herexymu (huHaHCOBH aKTHUBH OT HECBBP3AHH JINIA 300 200
Herekyiuu ThProBCKH M IPYTH B3EMAHHS OT HECBBP3aHH JIHIA 295 -
Herexymu nacusu 19 692 13 524
Herexymu ¢rHaHCOBM MAaCHBY KM HECBBP3aHH JIHIA 19 692 13 524
Tekymu aKTHBH 12 518 13 184
Tekymu (HHHAHCOBH aKTHUBU OT CBBHP3aHH JIHLIA 284 653
Tekymu (HHMHAHCOBH aKTHUBU OT HECBBP3aHHM JIHIIA 1 646 1 864
Texymuy THProBCcKU U APYr B3eMaHUs OT CBbP3aHH JIHLA 85 202
TekyIy THProBCKH M APYTH B3EMaHHUS OT HECBBP3aHH JINLA 9477 8924
[MTapu4HM CpeACTBA U APUYHU CKBUBAJICHTH 1 026 1 541
Tekymu nacuBu 12 224 18 659
Tekymy (HMHAHCOBH MACHBH KbM CBbP3aHH JINIIA 22 22
Texymy HHHAHCOBH MTACHBH KbM HECBHP3aHH JIUIA 3527 9497
TekyIy THProBCKH U APYTH 33AbJDKCHHS KbM CBBP3aHH JIMIA 103 103
TekyIy THProBCKH U PYTH 33AbJDKCHHS KbM HECBbP3aHH JIHIA 8572 9 037
O6uI0 GUHAHCOBU AKTHBH 13 513 13 384
Q6110 (prHAHCOBH ACUBH 31916 32183

CnpaBez[m/IBaTa CTOMHOCT Ha (1)I/IHaHCOBI/ITC AKTUBU W MACUBU HC CC pasjindaBa CBIICCTBCHO OT TAXHATa

OTUETHA CTOMHOCT.

10.1 Kpenuren puck

Kem 31 nexkemBpu 2013 crpykTypaTa Ha (UHAHCOBMTE aKTMBM Ha ['pymara, KOMTO MOpa)XaaT KPEAUTEH

PHUCK € CclieaHaTa:

Ipocpo- C nena- npeuor((:)BopeH
CTBHINJ o
31.12.2013 Aem magex | AR KOWTO g6,
He € HACTBINJI
He He

obesuenenn | obesuenenu | obeznenenn
Herexymm akTuBu - 295 700 995
Herekyiuu GUHAHCOBH aKTHBH OT CBbP3aHH JIHIIA 400 400
Herekyiuu GUHAHCOBH aKTHBH OT HECBBP3aHHU JIHLA 300 300
Herekymuu ThProBCKH M IPYTH B3EMAHHs OT HECBBP3aHH JIHIA 295 295
Tekymu akKTHBH 4943 5423 1126 11492
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 284 284
Texymw (pUHAHCOBM aKTHBH OT HECBBP3aHH JIMLA 291 229 1126 1 646
Texymu ThProBCKU U Ap. B3eMaHHs OT CBbP3aHU JIMLA 65 20 &5
Texymu TproBCKU U APYTH B3€MaHHs OT HECBbP3aHH JIMLA 4303 5174 9477
0610 (PUHAHCOBH AKTHBH 4943 5718 1826| 12487
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10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.1 KpenuTen puck (mpoabJKeHne)

Kem 31 nexkemBpu 2012 crpykTypaTa Ha (UHAHCOBMTE aKTUBM Ha ['pymara, KOMTO MOpa)xxaT KPEAUTEH

PHUCK € CclIeaHaTa:

C
Ipocpo- C nena- NpeIoroBopeH
YeHU CTBITT naje:x, KoiTo
31.12.2012 najgex He e HACTHII O0mo
He He

obesuenenn | obesueneru | obeznenenn
Herexymm akTuBu - 200 - 200
Herexymu ¢prHaHCOBH aKTHBH OT HECBBP3aHH JIMLA - 200 - 200
Texymm akTHBH 5297 4704 1642 11643
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA 253 - 400 653
Texymw (pUHAHCOBH aKTHBH OT HECBBP3aHH JIMLA 510 554 800 1 864
Texymu ThproBCKU U Ap. B3eMaHHs OT CBbP3aHU JIMLA 77 125 - 202
Texymu TproBCKU U APYTH B3€MaHHs OT HECBbP3aHH JIMLA 4 457 4025 442 8924
O0mo (puHAHCOBU AKTUBH 5297 4904 1 642 11 843
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Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.2 JIuxkBugEH pUCK

TabnuuaTa mo-nony npeacTassl UHAHCOBUTE aKTHBH U MackBH Ha ['pymaTa criopen AoroBopeHuTe naaexu kM 31 nekemspu 2013:

Oe3
31.12.2013 Ha aolm. | 2-3m. 4-6m. | 7-12 m. 1-2r. 3-5r. |HagSr.| mMmary- Oo6mo
BHKIaHe puTer
HeTtekyum akTuBu - - - - - 148 847 - - 995
Herexymu ¢prHaHCOBH aKTHBHU OT CBBHP3aHHM JINIA - - - - - - 400 - - 400
Herexymu ¢uHaHCOBH aKTHBH - - - - - - 300 - - 300
Herexymu TbproBcku U APYyru B3eMaHHUs - - - - - 148 147 - - 295
Herexymm nacusun - - - - - 1015 3624 15053 - 19692
Herexymu ¢rHaHCOBH TacHBH - - - - - 1015 3624 | 15053 -1 19692
HeTeH TuKBUAEH I1HCOATAHC - ABJITOCPOYEH - - - - - @867)| 2777)| (15053) -1 (18 697)
KomyJaaTuBeH JMKBU/IEH JUCOAIAHC - IbJITOCPOYEH - - - - - 867)| (3644)| (18697)| (18 697)| (18 697)
Texymm akTHBH 1026 9333 144 218 1786 - - - 11| 12518
Texymm (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 284 - - - - - - - 284
Texymum (puHAHCOBU aKTHBH - 289 - - 1 346 - - - 11 1 646
Tekymu TProBCKU U PYTH B3€MaHHs OT CBbP3aHU JIMLA - &5 - - - - - - - &5
Texyy TBproBCKU U JPYTH B3€MaHHUs - 8675 144 218 440 - - - - 9477
INapuynu cpeacTBa U NapUYHYU €KBUBAJIECHTH 1 026 - - - - - - - - 1 026
Texymm nacusmn - 8 872 242 355 2755 - - - - 12224
Texymwm (pUHAHCOBH ITACHBH KbM CBBP3aHH JIMLA - 22 - - - - - - - 22
Texymw puHAHCOBH MTaCUBU - 222 228 340 2737 - - - - 3527
Tekymu TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA - &5 - - 18 - - - - 103
Texkyu TbproBCKU U APYTH 3aAbIKECHUS - 8543 14 15 - - - - - 8572
HeTeH 1uKkBuAeH 1MCOATAHC - KPATKOCPOUYEH 1026 461 98) 137) (969) - - - 11 294
KomysiaTuBeH JINKBUACH JUCOATAHC - KPATKOCPOYECH 1026 1487 1389 1252 283 283 283 283 294 294
O0mo puHAHCOBU AKTUBH 1026 9333 144 218 1786 148 847 - 11| 13513
O0mo ¢puHaHCOBHM MaCHBH - 8 872 242 355 2755 1015 3624| 15053 -1 31916
O0mo Heren ukBuaeH qucdajianc 1026 461 98) (137) 969) @867)| (2777)| (15053) 11| (18 403)
O0mo KomynaruBeH JiukBHeH nucéanaHc 1026 1487 1389 1252 283 (584)| (3361)|(18414)| (18 403)| (18 403)
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Benuku CyYMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.2 JIuxkBuaeH puck (MPoabJKeHNE)

TabnuuaTa mo-nony npeacTassi pUHAHCOBUTE aKTUBH U MacuBH Ha ['pymaTa criopen AoroBopeHuTe naaexu kM 31 nekemspu 2012:

Oe3
31.12.2012 Ha aolm. | 2-3m. 4-6m. | 7-12m. | 1-2r1. 3-5r. |HagSr.| mary- 06110
BHKIaHe puTer
HeTtekyum akTuBu - - - - - 200 - - - 200
Herexymu ¢prHaHCOBHM aKTHBH OT HECBBP3aHH JIMLA - - - -- - 200 - - - 200
HeTtexkyum nacusu - - - - - 3443 4 965 5116 - 13 524
Herexymu ¢rHaHCOBM aCMBH KbM HECBBP3aHH JIMLA - - - - - 3443 4 965 5116 -| 13524
HeTeH 1uKBUAEH I1HCOATAHC - ABJITOCPOYEH - - - - -l (3243)| 4965)| (5116) -1 (13 324)
KyMyJiaTuBeH JTMKBU/IEH JUCOAIAHC - IbJITOCPOYEH - - - - -1 (3243)| (8208)| (13324)| (13324)| (13 324)
Texymm akTHBH 1541 9170 538 658 1266 - - - 11| 13184
Texymw (puHAHCOBM aKTHBH OT CBHP3aHH JIMLA - 453 - 200 - - - - - 653
Texymw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA - 510 113 - 1230 - - - 11 1 864
Texymu TproBCKU U APYrd B3eMaHHs OT CBbP3aHU JIMLA - 202 - - - - - - - 202
Texymu TproBCKU U APYrH B3eMaHHs OT HECBbP3aHH JIMLA - 8 005 425 458 36 - - - - 8924
INapuynu cpeacTBa U NapUYHYU €KBUBAJIECHTH 1 541 - - - - - - - - 1 541
Texymm nacusmn 1594| 10692 1725 910 3738 - - - -| 18659
Texymw (puHAHCOBH ITAaCHBH KbM CBBP3aHH JIHLA - 22 - - - - - - - 22
Texymm (puHAHCOBH MTaCHBU KbM HECBBP3aHH JIUIIA - 3142 1725 910 3720 - - - - 9497
Texymu TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA - &5 - - 18 - - - - 103
Texymu TProBCKU U APYrH 3aAbIDKEHHS KbM HECBBP3aHU JIULA 1 594 7443 - - - - - - - 9037
HeTeH 1uKkBuAEH 1MCOATAHC - KPATKOCPOUYEH 83)| (1522)] (1187) (252)| (2472 - - - 11| (5475
KymynaTuBeH JTUKBH/IEH 1uCOATAHC - KPATKOCPOUYEH (53)| (1575)| (2762)| (3014)| (5486)| (5486)| (5486)| (5486)| (5475)| (5475
O0mo puHAHCOBU AKTUBH 1541 9170 538 658 1266 200 - - 11| 13384
O06mo ¢puHaAHCOBHM MaCHBH 1594| 10692 1725 910 3738 3443 4 965 5116 -| 32183
O0mo Heren ukBuaeH qucdajiaHc 53)| (1522)| (1187) (252)| (2472)| (3243)| (4965)| (5116) 11| (18 799)
O6mo KymysarnpeH JukBuaeH aucoananc (53)| (1575 (2762)| (3014)| (5486)| (8729)| (13694) | (18 810)| (18799) | (18 799)
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MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YIONPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.3 ITa3apen puck

[Ta3apHuAT puCkK, Ha KoiTo I'pynaTa € n3noxeHa € JINXBEH U BaIyTEH.
CrenpamuTe TaOIUIM MPEACTABAT YYBCTBUTETHOCTTA Ha (DMHAHCOBUTE aKTHBH U MAaCUBH Ha [ pymarta KbM
31 nexemBpu 2013 u 2012 xbM NPOMEHU B JINXBEHUTE MPOLIEHTH.

¢ IJIaBAalll

¢ puKcupaH

31.12.2013 Ge3JIMXBeHH sxpen % | amnxsen Y% O0mmo
Herexymm akTuBu 295 - 700 995
Herexymu ¢rHaHCOBM aKTHBHU OT CBBHP3aHHM JINIA - - 400 400
Herexymu ¢puHaHCOBH aKTHBH - - 300 300
Herexymu TbproBcku U APYru B3eMaHHUs 295 - - 295
Herexymm nacusun 855 18 837 - 19 692
Herexymu ¢uHancoBH nacusu 855 18 837 - 19 692
HN3narane Ha IbJATOCPOUYEH PUCK (560) (18 837) 700 | (18 697)
Texymu aKTHBH 11 079 333 1106 12 518
Texymw (pMHAHCOBHM aKTHBH OT CBHP3aHH JIMLA 101 183 - 284
Texyuw (pUHAHCOBU aKTHBH 390 150 1 106 1 646
Texymu TproBCKU U APYrd B3eMaHHs OT CBbP3aHU JIULA &5 - - &5
Texkyny TbproBCKU U JPYTH B3€MaHHUs 9477 - - 9477
IMapuynu cpeacTBa U NapUYHY €KBUBAJIECHTH 1 026 - - 1 026
Texylmu nacuBu 9019 3154 51 12 224
Texymw (pUHAHCOBH ITACHBH KbM CBBP3aHH JIMIA 22 - - 22
Texymw pUHAHCOBH MTACHBU 322 3154 51 3527
Texkynu TbproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHLA 103 - - 103
Texyny TbproBCKU U JPYTH 3aAbIDKEHUS 8572 - - 8572
H3yiarane Ha KpaTKOCPOYeH PHCK 2 060 (2 821) 1055 294
0010 (pHAHCOBU AKTUBH 11 374 333 1806 13 513
O01mo puHAHCOBU NMACHBH 9 874 21 991 51 31916
O0m10 u3arane Ha JIMXBEH PUCK 1500 (21 658) 1755 (18 403)
31.12.2012 Gesmmxpenn | ¢ IEIABA °ﬂ‘£’[’;§§z13,2“ 06O
Herexymm akTuBu - - 200 200
Herexymu ¢rHaHCOBHM aKTHBH OT HECBBP3aHH JIMLA - - 200 200
Herexynm nacusun 701 12 823 - 13 524
Herexymu ¢rHaHCOBM NacMBH KbM HECBBP3aHH JIMLA 701 12 823 - 13 524
H3narane Ha IbJATOCPOUYEH PUCK (701) (12 823) 200 (13324)
Tekylmu aKTHBH 10 962 463 1759 13 184
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMIA 70 183 400 653
Texymw (UHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA 225 280 1359 1 864
Texynu TbproBCKU U JPYrd B3€MaHHs OT CBbP3aHU JIULA 202 - - 202
Texymy TproBCKU U JPYTH B3€MaHHs OT HECBbP3aHH JIMLA 8924 - - 8924
INapuynu cpeacTBa U NapUYHKU €KBUBAJICHTH 1 541 - - 1 541
Texylmu nacuBu 9411 9218 30 18 659
Texymw (puHAHCOBH ITAaCHBH KbM CBBP3aHH JIHIA 22 - - 22
Texymwm (puHAHCOBH ITaCHBU KbM HECBBP3aHH JIMIIA 249 9218 30 9497
Texkymy TbProBCKU U APYTH 3abIDKEHHS KbM CBbP3aHH JIHLA 103 - - 103
Texymu ThProBCKU U APYrH 3aAbJDKEHHS KbM HECBBP3aHU JINLA 9037 - - 9037
H3narane Ha KPaTKOCPOYeH PUCK 1551 (8 755) 1729 (5 475)
O0mo (puHAHCOBH AKTUBH 10 962 463 1959 13 384
00110 puHAHCOBU NMACHBH 10 112 22 041 30 32183
O0m10 u3narane Ha JIMXBEH PUCK 850 (21 578) 1929| (18799)
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BUJIBOP]T AJT

MMPUJIOXEHUWA KbM I'OJUINHUA KOHCOJIMJUPAH ®MHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013

Benuku CyMHU Ca MPCACTABCHU B XWUJIAAU JICBA, OCBCH aKO HC € ITIOCOYCHO APYTO

10. YINPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJKEHUE)

10.3 ITa3apen puck (MpoAbJIKEHHE)

Bnusauero na IMPOMCHH B JIUXBCHUTC MPOLICHTU O0u oKazamno CJICOHOTO BJIIMAHHEC HA (I)I/IHaHCOBI/IFI pe3yarart

Ha ['pynara:

Edexr BBpxy meuanéa/3aryéa HeTo OT JaHBIH

31.12.2013

[Tpu yBenmuenne Ha nuxBeHn HuBa ¢ 0.5%

o7

[Tpn Hamanenue Ha muxBeHn HuBa ¢ 0.5%

97

Crtpykrypata Ha (UHAHCOBUTE aKTHBM W TAaCMBH Ha [pynmara 1o BHUIOBE BaIYTH KbM
31 nexemBpu 2013 e xakTo cienpa:
31.12.2013 B USD BEUR | BBGN | O0wo

Herexymm akTuBu - - 995 995
Herexymu ¢prHaHCOBHM aKTHBHU OT CBBHP3aHHM JINIA - - 400 400
Herexymu ¢puHaHCOBH aKTHBH - - 300 300
Herexymu TbproBckH U APYrd B3eMaHHUs - - 295 295
Herexynm nacusun - 19118 574 19 692
Herexymu ¢uHaHcoBH acuBu 19118 574 19 692
HN3naraHe Ha IbJATOCPOYEH PUCK -1 (19 118) 421| (18 697)
Texkylu aKTHBH 4 354| 12160 12 518
Texymw (pMHAHCOBM aKTHBH OT CBHP3aHH JIMLA - - 284 284
Texyuw (puHAHCOBU aKTHUBH - - 1 646 1 646
Texkymu TProBCKU U PYTd B3eMaHHs OT CBbP3aHU JIULA - - &5 &5
Texyy TbproBCKU U PYTH B3eMaHHUs 4 279 9194 9477
INapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH - 75 951 1 026
Tekyuu nacuBu - 3 388 8 836 12 224
Texymw (puHAHCOBH ITACHBH KbM CBBP3aHH JIHLA - - 22 22
Texymw puHAHCOBH ITaCUBU - 3272 255 3527
Texymu ThproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH LA - - 103 103
Texynu TbproBCKU U APYTH 3aAbIKECHUS - 116 8456 8572
H3yiarane Ha KpaTKOCPOYeH PHCK 4| (3034 3324 294
O0mo puHAHCOBU AKTUBH 4 354| 13155 13 513
O0mo puHAHCOBU NACUBH - 22 506 9410 31916
OO0 u3/1arate Ha BaJlyTeH PUCK 4| (22152) 3745| (18 403)
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BUJIBOP]T AJT
TIPMJIOXKEHNS KbM TOUIITHNAS KOHCOJIUANPAH ®UHAHCOB OTYET

KBbM 31 AEKEMBPHU 2013
Benuky cyMu ca IpecTaBeHU B XIS JIEBA, OCBEH aKO HE € IIOCOYEHO APYTro

10. YIIPABJIEHHUE HA ®UHAHCOBUSA PUCK (ITPOA BT KEHUE)
10.3 ITa3zapen puck (MpoAbJIKEHHE)

Ctpykrypata Ha (MHAHCOBUTE aKTHBM W TACMBH Ha [pynmara 1o BHUAOBE BaIYTH KbM
31 nexemBpu 2012 e kakTo cnenpa:

31.12.2012 BUSD | BEUR | "PY'™" | ; BGN | O6mo
BAJYTH
Herexymm akTuBu - - - 200 200
Herexymu ¢prHaHCOBHM aKTHBH OT HECBBP3aHH JIMLA - - - 200 200
Herexymm nacusun -| 12823 - 701 | 13524
Herexymu ¢rHaHCOBM NaCHBH KbM HECBBP3aHH JIMLA - 12823 - 701 13524
HN3narane Ha IbJATOCPOUYEH PUCK -1 (12 823) - (501) | (13 324)
Texkylmu aKTHBH 21 340 138 | 12685| 13184
Texymw (puHAHCOBM aKTHBH OT CBHP3aHH JIMLA - - - 653 653
Texymw (pUHAHCOBHM aKTHBH OT HECBBP3aHH JIMLA - - - 1 864 1 864
Tekymu TproBCKU U PYrd B3eMaHHs OT CBbP3aHU JIULA - - - 202 202
Texkymu TproBCKU U APYrH B3€MaHHs OT HECBbP3aHU JIMLA 13 238 138 8 535 8924
IMapuynu cpeacTBa U NapUYHKU €KBUBAJIECHTH 8 102 - 1431 1 541
Texkylu NacuBH - 9 506 - 9153 | 18659
Texymw (puHAHCOBH ITACHBH KbM CBBP3aHH JIHLA - - - 22 22
Texymw (puHAHCOBH ITaCHBU KbM HECBBP3aHH JIMIIA - 9222 - 275 9497
Tekymu TproBCKU U APYTH 3aAbIDKEHHS KbM CBbP3aHH JIHMLA - - - 103 103
Tekymu TProBCKU U APYrH 3aAbIDKEHHS KbM HECBBP3aHU JIULA - 284 - 8753 9037
H3narane Ha KPaTKOCPOYeH PUCK 21| (9 166) 138 3532 (5475
O0mo (puHAHCOBU AKTUBH 21 340 138 | 12885| 13384
O0mo puHAHCOBU NACUBH -1 22329 - 9854 | 32183
OO0 u3/1arate Ha BaJIyTeH PUCK 21| (21 989) 138 3031|(18799)

DUHAHCOBUTE aKTHBH W MAacHBH B JIEBa M €BPO HE MOPaXKAAT BAIYTEH PUCK, ThH KaTo (yHKLIMOHATHATA
BayTa Ha ['pymara e jieBa, a KypchT Ha €BpPOTO € (PMKCHpaH KbM OBJIrapcKus jeB. BiausHuero Ha BaryTHUS
KypC Ha MIaTCKH 1o1ap KbM OBJIrapcKus JeB BbPXY (MHAHCOBUS pe3yiTaT Ha I'pymnara e, KaKkTo clenBa:

EdexT BbpXy neuanbda/saryéa HeTO OT JaHBIH 31.12.2013

[Tpn yBenmuenne Ha BasyteH Kype ¢ 10% 1

[Tpn Hamanenune Ha BaiyTeH Kypc ¢ 10% -
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