TI'OJUIIEH KOHCOJUJIUPAH JTOKJIAL
3A JEHHOCTTA
HA
BUJIBOPI AJl, TP. CODUS
3A ®PUHAHCOBATA 2013 r.

HACTOSIIUAT KOHCOJHUIAPAH JTOKJIAJ 3A JEWHOCTTA E U3IOTBEH B CLOTBETCTBHE C
PA3BIIOPEABUTE HA 4YJI. 33 OT 3AKOHA 3A CYHETOBOJICTBOTO, YJI.100H, AJL.S OT 3HIIIK A
MMPAJIOXKEHHUE Ne10, KbM YJI. 32a, AJL. 2 OT HAPEJIBA Ne2 OT 17.09.2003 I'. 3A TIPOCHHEKTUTE ITPU
INYBJINYHO NMPEJJIATAHE U JOIIYCKAHE 10 ThPI'OBUSI HA PEI'YJIMPAH ITA3AP HA [IEHHU
KHNXXA " 3A PASBKPUBAHETO HA UH®OPMAILIUSA OT NYBJIUMYHUTE JIPYKECTBA U IPYTUTE
EMUTEHTHU HA IEHHU KHUKA



YBAKAEMMU AKIIMOHEPH,

Hue, unenosere Ha CwBeta Ha nupekropure Ha BUJIBOPJl AJl, BogeHu OT cTpemexa na
yIpaBisiBaMe APYKECTBOTO B MHTEPEC HAa AKLUMOHEPHUTE, KAKTO U HAa OCHOBAaHUE M3UCKBAaHUATA Ha
pasnopenoure Ha wi. 33 oT 3akoHa 3a cueToBOCTBOTO, Wi.100H, an.5 ot 3K, un. 32a, an.2 or
Hapen6a Ne 2 ot 17.09.2003 r. 3a mpocnekTuTe npu MyOIMYHO Mpe/ylaraHe U JOIMYyCKaHe [0
THPrOBUS HA PETYJIHMpPaH Ma3ap Ha [ICHHU KHWXKA U 32 pa3KpUBAHETO HAa MHPOPMALUS OT MyOINIHHUTE
JPY/KECTBa U APYTrUTE EMUTEHTH HA LIEHHU KHIKA U npuiokeHue Ne 10, kpm ui. 32a, an. 1, 1. 2 ot
Hapen6a Ne2 m3rorBuxmMe HacTOSIIMAT KOHCONMAMPAH JOKIAn 3a AerHoctra /[oknana/. Jlokmagbrt
npecTaBs KOMEHTap U aHaJu3 Ha (PMHAHCOBUTE OTUETH M JIPYra ChILECTBEHA UH(OPMAIUS OTHOCHO
(MHAHCOBOTO CHCTOSIHME M PE3YJITATHTE OT JEHHOCTTa Ha APYKECTBOTO Ha KOHCOJIMIMpaHa Oa3a.
JoxnansT oTpassiBa JOCTOBEPHO CHCTOSIHMETO U nepcrnekTuBute 3a pazsutue Ha BUJIBOPI A/l n
JPY’KECTBA BKJIIOUEHU B KOHCOJUIALUSITA.

WNudopmanust otHocHo HacTenwinte mpe3 2013 r. o6crosTencTBa, KOUTO PbKOBOJACTBOTO Ha
JPY>KECTBOTO CUMTa, 4e Omxa MOTrJM Ja ObJaT OT 3HAUYCHHE 332 MHBECTUTOPHUTE NPH B3EMAHETO Ha
peleHue aa npuaoOusT, Aa MpoJaaaT WIK Ja MPOXBIDKAT J1a MPUTEXaBaT akIMK OT KaluTaja Ha
BMJIBOPI AJl, e nmybanuHO omoBecTsiBaHa 10 Komwucus 3a (uHaHCOB Haa30p, OOIIECTBEHOCTTA
/MHBECTUTOpPUTE/ W PEryIupaHus Ma3ap Ha IIEHHU KHMXKAa B CPOKOBETE W IO pela, MpEeIBHJICHH 3a
pasKpuBaHe Ha peryiaupaHa MHGOpMaIus OT MyOJUYHHU JPYKECTBAa M IPYTd €MUTEHTH Ha IICHHU
KHIXa cbriacHo pasnopenoure Ha 3ITILK u Hapenoa Ne 2. MndopmarnusTa e Ha pa3nonoxkeHue u
Ha eJIKTPOHHATa CTPAHHUIIA Ha IpYKecTBOTO www.bilbord.bg B paznen HoBunu.

I. OBIINA UTH®OPMAIINA 3A BUJIBOPA AA U JIPY/KECTBATA . BKJIIOYEHUW B
NKOHOMMNYECKATA I'PYITA HA EMUTEHTA

BWJIBOPA AJl e npykecTBO C mpeAMET Ha AEHHOCT: BBHIIHA U BBTPEIIHA THPrOBHS;
ceuu(UYHU THPrOBCKH OIEpauuy; OapTepHU W HACPEIIHM CHENKH; MPOAXOU MpH yCIOBUATA HA
aKpeIUTHB; EKCIIOPT HA OBITapCKU U3JENUS Ha MEXIyHAPOIHHS Ma3ap; AUCTPUOYTHpaHEe Ha TOJIEMHU
o0emMH Ha BHOCHHU CTOKH; ThPTOBCKO areHTCTBO; IOCPEJHUYECTBO HA MECTHU U YY)/ JIMLIA; IeYyaTHa
U MUpoKo(opMaTHa MevaTHa NEHHOCT; peKiaMHa ASWHOCT; NPUA0OMBaHE M yupelsBaHe Ha HOBHU
JpyXecTBa C OCHOBHA JICHHOCT — MeyaTHa, MUPOKO (popMaTHa rmeyaTHa AeHHOCT, peKiIaMHa AeHHOCT,
KakTO M Ipojax0a Ha TaKuBa JIPY)KECTBa; NMPHUA0OMBAHE, yIpaBieHUE, OIEHKAa U Mpojaxba Ha
y4acTHsl B OBJITapCcKu U Uy)KIECTPaHHM IPY’KECTBA; MPUA0OMBaHE, OLICHKA U MPoAaXOa Ha MATEeHTH,
OTCTBHIIBAHE HA JIMLICH3UU 33 U3IM0JI3BAaHE HA MMATEHTH HA JPYXKECTBA, B KOUTO APY)KECTBOTO y4acTBa;
¢buHaHCHpaHe Ha JPYXKeCTBa, B KOUTO JPYKECTBOTO y4acTBa.

HpyxectBoTO € ocHoBaHo Ha 07.02.2001 r. xato ,,bMIJIBOPJI ITPUHT” OO/l. Ha 23.12.2003
T. IPY’)KECTBOTO € Mpeodpa3yBaHO B aKIMOHEPHO JpyxkecTBO - BUJIBOPJ] AJI.

JIpyeCcTBOTO € BIMCAHO B ThProBCKHs perucTbp Ha Couiicku rpajcku cbl, 1o maptuaa N
60164, Tom 672, ctpanuna 200 o ¢.x. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOP/] AJl e mpepeructpupaHo B AreHUMs 10 BIUCBAaHUATA KbM
MunuctepcTBO Ha npaBochaueTo — Tbproeku peructsp ¢ EMK: 130472125.

KoM 31.12.2013 1. 1pyXecTBOTO € ChC CeNajniile, apec Ha ynpapieHue, renedoH, Tenedaxc,
e-mail ,website , kakro criensa: rp. Codust 1463, paiion Tpuaauna, rioman bearapus 1, HAK, Bx.
Al4
ten: +359 2 9166500
daxc: +359 2 9630606
e-mail: ir@billboardprint.it; investors@billboardprint.it;
web: http://www.bilbord.bg/
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KoM 31.12.2013 r. peructpupanusat kanutai Ha BUJIBOPJI A/ e B pasmep Ha 15 000 000 nB.
e pasnpeneneH B 15 000 000 O6post 6e3HATMYHE MOUMEHHU aKIIMM ¢ HOMHHAI | JIeB BCSKa €HA OT
TAX.

IIpes 2013 r. He € OCBHIIECTBABAHO YBEJIWYEHUE WM HaMajeHME Ha KaluTajga Ha

IPY’KECTBOTO.

HNudopmanusa naam noseue ot 10 HA CTO 0T KAIUTAJA € OUJI 3AIJIATEH ¢ AKTUBH, PA3JIUYHU OT
NMAPUYHM cpeacTBa H MH(popMaALMsA OTHOCHO H3BLPIIBAHU NPOMEHH B KANIMTAJIA HA

APYKECTBOTO

o Ha 01.02.2006 r. kanuTanbT € yBEJIMYEH C HEMApUYHA BHOCKA — allOpT HA B3EMaHE HA
croitroct 1 135 400 18. Ha “IBT UHTEPHEIIMHBJ BUSHEC U TPAVJIUHI™ AJl — llIBeitiiapus
ot “bBUJIBOP/1” AJl, Bb3HMKHAJIO B3 OCHOBA Ha MapU4HO B3emaHe B pasmep Ha 580533.06 eBpo
MOPOJCHO OT JIOTOBOp 3a MapuyeH 3aeM — (puHaHCOB Kpeaut ckimoueH Ha 20.07.2005 r. mexmy
“HNEAPAKC” OO u “BUJIBOP/” A/l u B nocnencteue npunaoduto ot “IBT MHTEPHEILIMHBJI
BU3HEC U TPAWUJWHI” AJl mo cmopasymenme N:104 or 25.10.2005 r. mexny “KEUJIO
MHTEPHEMIIBHBI” OOJI, “IBT MHTEPHEIIMHBJ BU3HEC U TPAUJUHI” AJl u
BMJIBOP/ AL.

o C Pemenne Ne 6 ma Codwmiicku rpaacku cpa ot 04.06.2007 r. B Peructbpa 3a
TBProBCKUTE JpyxecTBa no mnapruzata Ha BUJIBOPJI AJl ca BOHMCaHM CIEIHUTE IMPOMEHU:
yBEJIMYEHHUE Ha KaluTanaa OT COOCTBEHHU cpencTBa Ha apyxxecTBoTo oT 3 140 400 nesa na 6 000 000
(mectT MHJIMOHA) JieBa, 4ype3 u3gaBaHe Ha HOBU 2 859 600 (aBa MHIMOHA OCEMCTOTHH METAECET W
JICBET XWJIAIM U LIECTCTOTUH) Oposi MOMMEHHU OE3HAJMYHU aKLMU C MPaBO Ha IJIaC ¢ HOMMHAJIHA
CTOMHOCT 1 JIeB BcsKa e/iHa.

o C pewenne Ne 9 na Codumiicku rpaacku cbg ot 20.12.2007 r. B Perucrbpa 3a
TBPrOBCKUTE ApYyXecTBa, o naprunara Ha bBUJIBOP/] A/l e BnucaHo yBenn4eHHE Ha KalmuTajla Ha
npyxectBoro ot 6 000 000 (mect mummona) neBa Ha 7 500 000 (cemeM MuIIMOHA W TMETCTOTUH
Xuisiin) aesa, pasnpezaeneH B 7 500 000 Opost mouMeHHH O€3HATMYHU aKIMM C MPaBO HA TJac, C
HOMHUHAJIHA CTOMHOCT | neB Bcsika eaHa, ype3 migaBaHe Ha 1 500 000 (exuH MHIJIMOH W METCTOTHUH
XUJsiM) Oposi MOMMEHHHM Oe3HAMYHU aKIMM C MPaBO Ha IJlac ¢ HOMUHAJIHA CTOMHOCT 1 JIeB BCsika
€/IHa.

o Ha 19.08.2008 r. BB3 OCHOBa Ha IpPHETO PEIICHUWE HA PEJOBHOTO 3acelaHHE Ha
OO6moTO cHOpaHKe HA aKIMOHEPUTE Ha APYKECTBOTO, mpoBeaeHo Ha 30.06.2008 r. 3a yBenuyaBaHe
Ha KanuTanaHa apyxectBoro ot 7 500 000 neBa Ha 15 000 000 neBa no un. 246, an. 4 ot T3 upes
npeoOpa3yBaHe Ha YacT OT PE3EepPBUTE HA APYKECTBOTO B KamuTall upe3 uzgaBane Ha HoBu 7 500 000
Oposi MoMMeHHN Oe3HAaTWYHU aKIMW C MPaBO HA TJIaC M HOMHUHAJIHA CTOWHOCT | JIeB Bcsika eHa,
YBEJIMYEHUETO Ha KaluTaia € BIHCAHO B THProBckus peructhp. HoBute akuuu Osxa pasmpeneieHu
MEXIy aKIMOHEPUTE, ChbPa3MEPHO HA YYACTHETO MM B KaluTaja 0 YBEIWYEHUETO, KaTo MpaBo Ja
y4acTBaT B Pa3NpeleNieHHEeTO Ha HOBUTE aKLMU, C KOUTO CE€ YBEIMYaBa KaluTalla MMaxa JIMLaTa,
OpUAOONIN aKkIuu Hal-KbCHO 14 mHM cien natata Ha mpuemane Ha pemenueto Ha OCA 3a
yBelIM4YaBaHe Ha KamuTaia. Beeku akipoHep, KOWTO € mpuaoOwi akiuu 10 14 aeH cien narara Ha
OO0moTo chOpaHue Ha aKIMOHEPUTE, HA KOETO € MPUETO pelIeHHe 3a yBeJIWYaBaHe Ha KamnuTala
Cpellly e/1Ha CBOS aklMs nojay4yu | HoBa.
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Kbm 31.12.2013 r. ctpykTypaTa Ha kanutajia Ha BUJIBOP/{ A/l e ciennara:

Taoauma Ne2

HaumeHoBaHHe Ha AKIIUOHED BpOﬁ NMpUTEXKAaBAaHU aKIINHA HpOIIeHT OT KanmurTaJa

3753730 25.024 %
3000 000 20.00 %
3000 000 20.00 %
1483 738 9.89 %

3762 532 25.086 %

HNudopmanys OTHOCHO MKOHOMHUYECKATA IPYNa HA eMUTEHTA:

BMJIBOPJI A/l € yacT OT MKOHOMHYECKA Tpymna 1o cMuckhia Ha §1, T.7 ot JlombaHuTENHNUTE
pasnopenou Ha Hapenbara Ne 2 ma KOH u e nmpyxecTBo — Maifka MO CMHCHJIA Ha IUTHpaHATa
pasnopenda, KOeTo nmpuTeskana npsiko Haj 50 % oT riiacoBere B 00IIOTO ChOpaHUe HAa OCEM JBIICPHU
JIPYKECTBA.

Kbm 31.12.2013 r. apyxecTBaTta oT MKOHOMH4YeckaTa rpyna Ha BUJIBOP/ A/l ca:

o JAEJPAKC A/
IIpeamer Ha aAeifHOCT: MpeaneyaTHa MOArOTOBKA M rpaduyeH AM3aiH, M3JATelCKa M pEeKIaMHa
JIeHHOCT, pa3paboTKa, afanTalus, BHeIpSIBaHEe, CHIIPOBOKIAHE HA IPOIPAMHH MPOJIYKTU U CUCTEMH,
TBProBUsl U PasIpOCTPaHEHUE HA CHIIUTE. BBTpEmIHO M BHHIIHOTHPrOBCKa JEHHOCT M BCUUYKO HE
3a0paHeHo OT 3aKOHa.
[pyxecTtBoTo € peructpupaHo ¢ kamurana B pasmep Ha 5 000 nB. Ilpe3 2010 r. xanuransT Ha
JPYXKECTBOTO € YBEIMYEH ChC COOCTBEHH CpPEACTBA, IPEJICTaBIsBAIM YacT oT nedanba 3a 2009 r. B

pasmep Ha 310 750.92 nB. U Hepa3mpeneneHa nedanda Ha APYKECTBOTO OT MPEAXOIHU TOAWHU B
pa3mep Ha 2 484 248.08 nB. Ha 2 800 000 nB.

Kbm 31.12.2013 r. BUJIBOPJI AJl npurexasa npsiko 168 000 npyxecTBeHU Asyia OT KalmuTajla Ha
HAEINPAKC AJl c nHomunanna croiinoct 10.00 nB. Bceku eaus, npeacrasisBaniu 60 % ot rimacosere
B 00110TO chOpaHue.



o AU IIN EC - BFBJT'APUA OO

IIpeameTr Ha AeifHOCT: BHTPEIIHA U BBHHIIHA THProBUs, OAPTEPHU U HACPEIIHU CIEJIKU, IPOAaXKOU
IpU YCIOBHUSATA HA aKPEAWTUB W JIM3UHT, AUCTPUOYTHpaHEe Ha rojieMu oOeMH Ha BHOCHHU CTOKH,
TBPrOBCKO areHTCTBO, MOCPEAHUYECTBO HA UY)KIU U MECTHH JIMLA, ThProBus ¢ mudposa, neyatHa u
mHUpokodopMaTHa EeUTHA TEXHUKA W KOHCYMAaTHBH.

JIpy’KecTBOTO € perucTpupaHo ¢ KamuraJja B pazmep Ha 5 000 nB.

KoMm 31.12.2013 r. BUJIBOP/] A/l mpurexasa npsiko 300 npyxecTBeHHU Asuia, npeacTasissamy 60
% OT riacoBeTe B 0OIIOTO ChOpaHHe.

o MOYIWIBH APTC OO/

IIpenmer Ha JeHOCT: THProBUs, MPOU3BOJCTBO, MEHUDKMBHT, TYPU3BM, YCIYyIM KOMIIOTHpPHA
aHMMAaIUs U JU3aiH, KaKTO U BCsIKa JIpyra AEHHOCT, KOATO He € 3a0paHeHa OT 3aKOHa.

[pyxecTBOTO € perucTpupaHo ¢ kanuraj B pasmep Ha 5 000 nB.

KoM 31.12.2013 r. BUJIBOP/] A/l npurexkaBa npsiko 255 Apy:KeCTBEHU Asia, IpeAcTaBisaBamu Sl
% OT riacoBete B 00IIOTO ChOpaHHe.

o MHCTOP MEJUS EOO/

IIpenmer Ha AeifHOCT: BBTPELIHA U BBHIIHA THPIOBUsS, MPOU3BOACTBO U THPrOBUS C PEKIAMHU
MaTepHalld U ChOPBKEHHS, PEKJIAMHH YCIYTH, TU3aiiH, U APYTU JEWHOCTH U yCIIyTH, He3aOpaHeH! OT
3aKOHa.

[pyxecTBOTO € perucTpupaHo ¢ kanuraJja B pasmep Ha 5 000 nB.

KoM 31.12.2013 r. BUJIBOP/] A/l e eqHOoIM4YeH COOCTBEHUK Ha KamuTalla Ha IPYKECTBOTO.

o HUMHUCOPT O0J

IIpeameT Ha AeiiHOCT: IPOU3BOJCTBO, NOKYIKA U MPoJak06a Ha COPTYEpHHU U XapyepHU IPOIYKTH,
u3rpaxaaHe Ha HHGOPMALMOHHM CHUCTEMM, MPEICTABUTEICTBO U IOCPEAHUYECTBO HA JPYrH
NPOM3BOIUTENIN HAa COMTYCpHH U XapIyepHH HPOIYKTH, CACIKH C HHTEJIEKTyallHa COOCTBEHOCT,
KaKTO M JPyrd He3a0paHEeHH OT 3aKOHA JAEHHOCTH.

JpyxecTBOTO € perucTpupaHo ¢ kanuraJj B pasmep Ha 5 000 nB.

Kem 31.12.2013 r. BWJIBOPJl AJl nmputexaBa mpsiko 255 apyxkectBeHu nsana, wi 51 % ot
rJ1IacOBETE B 00IIOTO ChOpaHue

o JAUI'MTAJI ITPUHT EOOJ

Hpez[MeT HA JeHHOCT: JUTHuTalCH rneyar, pekiiama, CACIKU C UHTCIICKTYallHa CO6CTBCHOCT, JIU3HWHT,
KaKTO U BCAKAaKBH APYTru CACIIKU, KOUTO HC Ca 32[6paHCHI/I ChC 3aKOH.

JpyXecTBOTO € perucTpupaHo ¢ kanuraJja B pasmep Ha 5 000 nB.

Kem 31.12.2013 r. BUJIBOP/] AJ] e enHonn4deH cOOCTBEHHK HA KammMuTaja Ha JPYKEeCTBOTO.



o COJIAPCET EOO/JI

IIpeamer Ha feiiHOCT: KOOMBaHe, Mpoaax0a U Mpenpogakda Ha eNeKTPOCHEPTus OT Bb30OHOBIEMHU
CHeprUiHU M3TOYHUIM; IPOU3BOJCTBOTO HAa KOMIIOHEHTH, H3TPAKIAHETO W OINEPUPAHETO Ha
COJIApHU EJIeKTPOLICHTPAJIM U TaKWBa OT JIPYTW BBH30OHOBSIEeMU CHEPTUHHHM W3TOYHUIIM, BBHIIHA U
BBTPEIIHA THPrOBUs; OPCETOB POJICH I€YaT; JUTUTAJICH Teyar; peKiaMa; CACIKH C MHTEIEKTyalHa
COOCTBEHOCT; JIM3UHT; BHOC M U3HOC, KAKTO U BCSIKAKBU JAPYIH CACIKHU, HE3a0paHEHH ChC 3aKOH.
JIpy’KecTBOTO € perucTprupaHo ¢ KamuTaJa B pazmep Ha 5 000 nB.

KoM 31.12.2013 r. BUJIBOP/] A/l e eqHONMM4YeH COOCTBEHUK HA KamuTalla Ha IPYKECTBOTO.

o THUIIO MHNPUHT OO/, cbc cemamume u anpec Ha ynpasinenue rp. Codus 1619
paiton Buroma yn. ,,HUKOJIA IIETKOB” No 1 — acouuupano apy:xkecrso Ha BUJIBOP/] A/l

[Ipenmer Ha neiHOCT: M3pabOTBaHE HA JUTHTAJICH Ie€YaT, CUTONeYar, ocer-neyar, MPOU3BOJCTBO U
TBPrOBUSA CbC CTOKM 3a OMTa Ha TpaKIAHWUTE, MPOMMIUICHH H3JENIUS M XPAHUTEIHU TNPOIYKTH,
THPrOBCKO MPEACTAaBUTEIICTBO U MOCPETHUYECTBO HA OBJITAPCKU U UY>KAU (PU3HUECKU U IOPUIMUECKU
JIM1a, TPAHCIIOPTHA U CHEAUTOPCKA JEHHOCT, PECTOPAaHTBOPCTBO, XOTEIUEPCTBO U TYPU3BbM, BHOC U
U3HOC, BCSAKA Apyra JIeHHOCT, pa3pelleHa OT 3aKOHa.

JpyXecTBOTO € perucTpupaHo ¢ kanuran B pazmep Ha 142 700 ns.

Kbm 31.12.2013 r. BUJIBOP/ A/l npurexasa 30.13 % ot xanurtana na THUIIO I[IPUHT OO/, a
nbuiepaoto apyxkectso JUTMTAJI IIPUHT EOO/] npurexasa 50.03 % oT kanuTana.

HNudopmanus OTHOCHO CHCTEMATA HA YVIIPABJEHHE HA eMHUTEHTA

BMJIBOP/l A/l uma eqHOCTENEHHA cCUCTEMA Ha yIpasiieHue. J[py)KecTBOTO ce ynpaBiisiBa OT
CoBer Ha nupekropure. KpMm 31.12.2013 r. CeBersT Ha nupekropute Ha BUJIBOPJI A/ e B ciiequus
CbCTaB:
Credan Bacunes ['enueB — M3nbinauteneH wieH Ha ChBeTa HA TUPEKTOPUTE
Kanun Bacunes I'enues — [Ipeacenaren Ha ChBeTa Ha JUPEKTOPUTE
Pymen Cn6eB PaneB — 3am. [Ipencenaren u HezaBucuMm uwieH Ha CbBeTa Ha AUPEKTOPUTE

Hecucnas I'po3eB TomoB — HezaBucum wieH Ha CbBeTa Ha TUPEKTOPUTE.

Ha nposenenoro Ha 24.06.2013 r. penoBHo roauinHo 3aceganue Ha OCA na BUJIBOPII A/l
HE ca IPUETHU NPOMEHHU B chcTaBa Ha ChBeTa HA IUPEKTOPUTE HA IPYKECTBOTO.

IIpe3 oTueTHaTa (UHAHCOBA TOAMHA HE € M3BBHPIIBAHA MPOMSHA B MPEACTABUTEICTBOTO HA
apyxectBoTo. He € Ha3HauaBaH UM OCBOOOXK/1aBaH MPOKYPHUCT.

HNudopmanusg OTHOCHO U3BLPUICHH IIPOMEHH B YCTAaBa HA EMUTEHTA Npe3 OTYETHATA IFOJAHHA

Ha nposenenoro Ha 24.06.2013 r. pegoBHo rogumino 3aceqanue Ha OCA na BUJIBOPJI A/l
HE ca IPUETH NPOMEHHU B YCTaBa Ha IPYKECTBOTO.



IL. IPETJE] HA JEMHOCTTA HA BUJBOPI A/l M IPYKECTBATA, BKJIIOYEHU B
NKOHOMMNYECKATA I'PYIIA HA EMUTEHTA

1. OcHoBHA aeliHOCT

[IpeameTsT Ha AEWHOCT HA JPYKECTBOTO €: BHHIIIHA U BHTPEIIHA ThPrOBUS; CeU(pUIHN
THPTOBCKH OTIEpaLiu; OAPTEPHU U HACPELHH CICNIKU; P00 MpH YCIOBHUATA HA AKPEAUTHUB;
eKCIOPT Ha OBJITAPCKU M3AETHS HAa MEeXAYHAPOJHU 1a3ap; IMCTPpUOyTHpaHe Ha rojieMu 00eMu Ha
BHOCHHU CTOKH; THPTOBCKO areéHTCTBO; HOCPETHUYECTBO HA MECTHH U UYX/IU JIMLIA; TIeYaTHA U
mupokodopMaTHa neyaTHa JEHHOCT; peKjiaMHa JeHHOCT; NpUA0OHBaHe U yupesiBaHe HAa HOBU
JpYyXecTBa C OCHOBHA JIEWHOCT — M€YaTHa, IIMPOKO popMaTHa MeyaTHa AEHHOCT, peKIaMHa JIeHHOCT,
KakTO M Ipojax0a Ha TakuBa JIPY)KECTBa; MPHUA0OMBAHE, yIpaBiIeHUE, OIEHKAa U Mpojaxkba Ha
y4acTHs B OBJITapCKU U UY)KJIECTPaHHH JPYKECTBa; MpUI00MBaHe, OLIEHKA U MpoJak0a Ha MaTEeHTH,
OTCTBHIIBAHE HA JIMLICH3UH 33 U3IMOJI3BAaHE HA MMATEHTH Ha JPYXKECTBA, B KOUTO APY)KECTBOTO y4acTBa;
¢dbuHaHCHpaHe Ha JPYXKeCTBa, B KOUTO JPYKECTBOTO y4acTBa.

BWJIBOPJl AJl u npyxkecTBaTa BKJIIOYEHM B HKOHOMHYECKaTa Ipyla Ha KOMIIAHUATA
M3BBPIIBAT ICHHOCT B CIIEHUTE OCHOBHU Cepu:
® JUruTalieH LIMPOKO(OpMaTeH reyar;

e odceros neuar;
® U3rpaXKJaHE W MOJIbPIKAaHE HA PEKJIAMHH ChOPBKCHUS;
° I/IH(bOpMaI_[I/IOHHI/I TEXHOJIOTUU U HpO(beCI/IOHaJIHI/I peuiCHUd 3a AUTHUTAJICH II€YAT,

® [POEKTUPAaHE U M3rPa)KJaHe HAa MHTErPUPaHU MH(OPMAIIMOHHH CHUCTEMHU 3a YIpPAaBICHHUE B
o01acTTa Ha MeYaTapcKus U peKaMHHsI OU3HeC;

® KOMIUIEKCHH pelIeHus B 00J1acTTa Ha BhHIHATA U MHTEPUOPHA peKIaMa.

N npe3 2013 r. BUJIBOPI A/l npoabiku 1a OCHILECTBSIBA CBOSATA IEUHOCT B CJIETHUTE OCHOBHU
HalpaBJICHUs: BBHIIHA peKiiama, BbTpEIIHA peKjama, TPAaHCIOpPTHA M METpopekiama, ChOUTUS U
u3noxeHus u pororpadun u penpoaykuuu. JpyxectBoTo e npeacraButes Ha 3M 3a IpOAYKTUTE HA
muBu3ust Commercial Graphics u e equacTBeH oTopusupad 3M Scotchprint npousBoauten. [lo To3u
HAa4YMH KJIMEHTUTE Ha JPYXKECTBOTO IOJy4yaBaT JON'BJIHUTEIHA MTOJKPENA U rapaHlus OT CBETOBHUS
TMTaHT 32 PEAIM3UPAHETO HA CBOUTE IIPOEKTH.

B oOmactra Ha BbHIIHATa pexiaama BUJIBOP/] AJl pa3pabGoTBa M mpemiara pasindHH
BUJ0Be Omnboprose, merabopaose, City Lights, BuTpuHHa pekiama, TeHTH, (acaaHa pekiama c
BI'PAJICHU OCBETUTEITHH TeJIa M HeocBeTeHa (pacajHa pekiama, OaHepH U ONaKOBaHE Ha CTPaJIH.

B o6nactra Ha BbTpemHara pexiaama BUJIBOPJl AJ] u3paGoTBa M mpeanara mnevar Ha
NOCTEepU M IUIAKaTH C (OTO KauecTBO, BKIMIOYUTENHO 3D JIeHTHKOJApHUTE MOCTEpH, CBETEIIU
pexsiamu, OaHepH, MOJA0BU I'padHKH, IPOESKTUPAHE U U3ITBIHEHUE Ha Pa3INYHU JeKOpH, OpaHaupaHe,
u3paboTBaHe Ha Talja M MaHa, MAaKeTH Ha MPEIMETH U XOpa B €CTECTBEH pa3Mep, peKiiama BbpXY
HECTaHJIaPTHU HHTEPUOPHHU IIPOCTPAHCTBA, EKCIIO CUCTEMHU.

B oGnacrra Ha TpaHcnopTHa pekiaama BIJIBOPJ[ AJl u3paboTBa u mpeisiara pasiudHu
ycIayru B oOJiacTTa Ha OpaHIMpPaHETO Ha Pas3iIMYHU BHJIOBE NPEBO3HU CPEJCTBA - aBTOMOOWIM U
KaMHOHHM, CAMOJIETH, KOpaOH U SIXTH, CPEJICTBA HA TPAJCKUAT TPAHCIIOPT.



OCHOBHH NPOAYKTH M TEXHU Pa3HOBHIHOCTH, npoussexianu or BUJIBOP/ A/l u

TeXHMAT ASAJ 0T 00mara npoaykuus 3a 2013 r.

Tun npogykr Onucanne Pa3noBuaHOCT Y%
BBHIITHA
PEKJIAMA ITEYAT 3A BbHIIIHA PEKJIAMA PaznoBugHOCT
BunbopapT € craHmapTHO PEKIAMHO CHOPHKEHHE 3a BBHIIHA | OT BHHWI - BHHIIHO 43.20%
pexiiaMa, IO3UIMOHUPAHO B rpajcka W M3BBHIPAJCKA 30HA ChC OCBCTCH
crangaptHu pazmepu 4x3m. [TocpencTBom OmnbopaHaTa pexiiama | OT BUHHII - 33HO
Buadopa 4x3 Tan ce pealn3upaT YCIIEIIHO, KAKTO UMHUJDKOBH, TaKa U MPOTYyKTOBH OCBETEH .
peKiaMM  KaTo IIOCIaHMETO JOCTHUra IIHPOK KpBI  OT CKpOJIepeHi 7.90 %
Mu3za ayqUTOpHATa. 3a pealM3upaHeTo Ha YCIElIHAa KaMIaHus ce METaTHU Tabma ¢
TpenopbuBa W300p Ha JOCTaThUeH OpOH JOKAMHU, KOWTO MOTAT |  XapTUEHU OCTEPU
aa Cce poTupar mnpes3 nepuoaa Ha pCriIIaMHpaHe u MeTaJIHU Ta0a oT
MECTOITOJIOKEHHE, ChOOPa3eHO C PEeKIIaMHUPAHUS MPOIYKT. PVC
ToBa ca pexkslaMHM KOHCTPYKLMH C T'OJIEMH Pa3MepH, KOHTO ce Kankxanu
TIO3ULIMOHMPAT MO ABTOMAIMCTPANMTE WM BLPXY MKWIMIMHH [\foraGonm 8 x 4 1 12
crpagd B TIpajacka 30Ha. TO3M THII PEKIAMOHOCHTENHN Ce x4
M3MO0I3BAT 33 PpEANM3UPAHETO Ha JBITOTPAiHM WMHPKOBU HamokpuBam
KaMIaHHH, TP KOHTO AKUCHTBT € BBPXY THPrOBCKATa Mapka. KOHCTDYKITHH
Toii KaTo pa3MepuTe Ha PEKJIAMHHTE MOCTEPU Ca BHYIIMTEIHH Mera6
Mera6opa MMa TOJIEMHM W3UCKBAaHUS KbM CBOPBKEHHETO U maHoto. I[lpu Crabopa OT MPEAA | 5 50 %
PEeKJIAaMHUTE CBHOPBXKEHHS pAa3MOJIOKEHH BBPXY Crpagu ¢
HeoOXomMMa JIOMBIHUTEIHA IPEIHU3HOCT NMpH H3paboTKara Ha
IocTepa, Thi KaTO YCHWJIMETO NPEIM3BUKAHO OT CHIIHH BETPOBE
gyecto goctura mo 50 kr/mM2. 3a menTa € 3aJBJDKUTETIHO /1a Ce
M3M0I3BAT YCHJICHN IIEBOBE, KallCH M BBXKETa IPH M3TOTBSHETO
Ha PEKJIAMHOTO TaHO.
PexslaMHM CHOPBIKEHMS, TMOUIIMOHUPAHU B MEMIEXOMHH 30HU M | BHEHCKH CTHIOOBE
10 CIUPKUTE Ha Tpajckus TpaHcnopT. CraHmapTeH pasmep
1,20mx1,80M, 3aqHOOCBETEHN. XapaKTEPHO 34 TAX €, 4 UMaT I0- Paxet
roJisiMa YeTUBHOCT B CpPaBHEHHE C APYTU EIEMEHTH OT BbHIIHATA CIIHPKA
City Light pekinama. ToBa TO3BONSABAa peannu3uMpaHETO Ha IPOIYKTOBU 590 %
peKJIaMH.
Wznom3BannTe  MaTepuand  ca  NPEeAMMHO  XapTus  3a
3aJHOOCBETSIBaHE, BUHWII WM OCKIUT QM. JIECHUSIT MOHTaX |
JIEMOHT&X TaBaT BBKMOXHOCT 32 IPOBEXKIAHETO KaMIAaHUU H
ISUIOCTHO MU TTAHUPaHe.
PexiiaMua Bu3Msl, pasnoiokeHa BbPXY (acaja € MaKCUMANHO | or mpo3padHo (oo
eeKTUBEH HAa4YMH 32 M3IOJI3BAHETO Ha CTPaJuTe KaTo MSCTO 3a OT ITBTHO 1
pexnama. Tst ce peanmnm3upa TOCPEIACTBOM oOlenBaHe Ha TeCaKOCTPYiiHO
MPO30pLUTE OT BBHIIHATA CTpaHa ¢ mnepdo ¢onno, KOeTo bonno
Butpunna UMHTHpa I[IOpa M HE MNpeYd Ha CBETVIMHATA Ja MpPOHHKBA. Ry —— ,
eKIaMa EdexTpT e M3KIIOUNTEeNHO TPHSTEH, KaKTo 32 xopata paboremm boHo 4,70%
p B crpajgaTta, Taka W 3a BCHYKM HM3BBH Hes, ThH KaTo mep¢o oT (oo 3a 3aa
(honmoTo ce cnuBa MO eCTECTBEH HAa4YMH ¢ (hacajgara Ha CrpajaTa. S —
Pexnamarta BBpXy CTBHKIICHHU (hacaau € IMHDKOBA U € epeKTUBHA
3a OBJAK TEpUof, ThH KaTo INPOU3BOJACTBOTO Ha BH3MATA H
MOHTXBT Ca CPABHUTEITHO CKBITH.
W3nom3Bar ce npeMHO B 3aBE/ICHUSTA 32 OOIIECTBEHO XpaHEHE, TEHTH OT BUHMI
KaKTO C peKJIaMHa IIeJI, TaKa ¥ 3a Ja Mpe3a3BaT IOCETUTEINTE OT
CITBHIIE, XK, CHAT U Jp. MI3paboTBaT ce 0T BUHWII WIIN TEKCTHIL.
TeHTH W3nckBar HampaBata Ha crenupuYHa KOHCTPYKIUS MO 0,90%
IIPEBApHUTEIICH IIPOEKT, BBPXY KOATO CE€ OI'bBA IIIATHOTO.
dopmure W pasMepu Ca HMHAWBUIYAIHH, CHOOpa3HH C
BB3MOXHOCTHTE Ha TEpPEHa. TEHTH OT TEKCTHII
dacaaHa ToBa e Hall-MPOKO pasNpocTpaHEHaTa peKiiaMa B Tpajcka| cBeTeniy (acagHu 1.80 %
peKaama cpena. MzmomsBar ce dacaaHUTe MPOCTPAaHCTBA Ha THPIOBCKM | pEKIaMu M (erm ’

OGGKTI/I, O(i)I/ICI/I, 3aBCACHNs, HWHCTHUTYLUU. I/I3pa6OTBaT (4]
CIICHUAJIHU KOHCTPYKIHH C Bb3MOXKXHOCTH 3a p33H006p33I/IG npu
U3II0JI3BAHUTC II€YAaTHH MCIWH, CBCTCIIM WKW HCCBCTCIIM,

HCOCBCTCHA PCKJIIaMa




00eMHY, HCOHOBH | JIp.

BaHepnTe Ca PCKIIAMHHM MaTepuaii C HECTAaHAAPTHU pPa3MEpu,
HCU3UCKBAIIIX KOHKPCTHA MCTAJIHA KOHCTPYKIMUA. XapaKTepHOTO
3a T4X €, 4€ ca JJICCHO CMCHACMHU, U HC M3UCKBAT BHCOK 6IOﬂ)KeT.

OaHepy OT BUHIII

GaHepH OT Mpexa

banepu IIpousBexxkgaT ce Hali-ueCTO OT JAMUHHMpPAH WIM IpoMas3aH TPaHCICpaHTH 7,80%
BUHWI. B 3aBHCUMOCT OT MNpEABUACHUS HAYMH HA OKAuBaHE, XOpyrsu
Morar jAa ObJaT HW3MBIHEHW C Karcw, koooe, PVC wm
METAaJIHU TPBHOU. 0aHepH OT TEKCTHI
Enna ot Hali-akTyaJ HHTE HamocieqbK TECHIACHIMH 33 OTIPaBsIHE OTIaKOBaHE C
Ha PEeKJIaMHH IOCJIaHUS € W3IOJI3BAHETO Ha JIMIATa Ha CrpaguTe BHUHHJIOBH MEXHU
Kato perxynamMHa 1wion]. OCBEH YHHUKAaJIHMAT IO Mamabda cH OTIaKOBaHE ChC
OnakoBaHe Ha BU3yalleH e(eKT, TO3M BUJ peKilaMa MMa M YMCTO IPAKTUYECKA | CTPOMTENHH MPEKH 3.80 %
crpaam T0J13a, NMPUKPUBANKK PEMOHTHUTE NEHHOCTH MPU PEHOBHPAHETO
Ha crpaad. B 3aBucuMmocT 0T mepuoma Ha 'maketupaHe" H
crnenpUIHOTO MECTOIOJIOKEHHE Ha O00eKTa, MOXe MJa ce
M3M0JI3Ba BUHWJIHA WJIM CTPOUTEITHA MPEXKa.
Tabenure ce MOCTaBAT MPEIUMHO 10 ITBTHUTE apTepuu W UMatr | MeTanHu Tabenu ¢
¢GyHKIMATa a2 JaBaT  JIONBJIHWTENHA  MHGOpMamus  3a PVC ¢ommno
MECTOIOJIOKEHUETO U IpeaMeTa Ha JAeMHOCT Ha KOHKpeTHa | CBEeTIOOTpasHUTENHH
OKa3aTe I HH ¢upma. XapakTepHO 3a TIX €, 4Ye CHHTE3UpaT OCHOBHaTa Tabenn
nHpOpPMANUS W JaHHU - WME Ha (HUpMa, IOCOKA, OCTABAIIU PexiiaMuu U 0,85%
Tabesu MeTpu/KunoMeTpu. Morar ga  ObJaT €OHOCTPAaHHM MIIM | yKa3aTeNHH TaOeIH
IBYCTpaHHHU. M3paborBar ce oT Komatekc, yamapuna ¢ PVC DUpMeHH TOTEMH
¢omo. Moxe na Obae H3MOI3BAHO W CBETIOOTPA3HTEITHO
¢omwo.
Bpanaupanero Ha naBUIMOH ¢ epeKTUBEH HAYMH 32 peKiama B | BpammupaHu ¢ (oImo
rpajcka cpefa. 3% OCBIIECTBSIBAHETO MY CE€ H3TOTBA Ulatpu ot Burmn
WHIVBHIYaJICH IM3aifHEpCKH MPOEKT W TI0 TO3M HA4YMH Ce
| P — MOCTHTa YHUKAJHOCT Ha ThproBckara Iuiom. lLlenra e 1.20%
NPUBJIMYAHE Ha KIWGHTH ¥ CHOTBETHO YBEIMYaBaHE Ha
npogaxoure. MatepuannTe, KOHUTO C€  H3NOI3BAT  3a
"obmmuanero” ca 3M PVC ¢onno (BbpXy METaTHHTE YacTH) U
epdo honmo (BBPXY CTHKICHUTE).
3HaMeHaTa ca HOCUTENIM Ha PEeKJIAMHH MOCJIaHMs, CBbP3aHH Hall- | PexiaMHH 3HAMEHA
BEUYE C MMH/PKA Ha JajieHa Mapka. V3momsBar ce OCHOBHO 3a HaloHaHy 3HamMeHa
eKCTeprOopHa pektaMa. MOHTHpAT ce BbpXY IWIOHH, C TOMOIITa -
Ha KyKWYK{ WM KallCH,, JOIBJIHUTEIHO MTOJCHICHH C IIHPHUT. 3a Wlndblavde o
3namena 13pab 6 Betpoycroitunsu 2.10%
pabOTBAaHETO HMM C€ M3NOJI3BAT CIEHUAIHO pa3padoTeHH
TIOJINECTEPHH IIIATOBE, KOMTO €a IT0-yCTOHYMBH Ha aTMOC(EPHU 3HaMeHa
YCIOBUSL - BATBP, IOBXJ, CHAT, CIBHYEBA CBETIIMHA W .
CranyapTauTe pasMepu ca 4x1.5 M, HO MoraT Jja Bapupar.
"bunbopa" AJ] npensara n pa3sHooOpa3HU MaTepualii, CBbp3aHn Bpannupane Ha
¢ o(hopMIICHHETO HA OEH3MHOCTAHIIMATA KAaTO THPrOBCKU OOEKT. OEH3MHOKOIOHKH
Te He ca ¢ pexlaMeH XapakTep, a IO-CKOPO € UMUIKOB M| CBeTEIH KyTHH I10
nHpopmannoner. M3paboTBaHETO UM € M3IUIO ChOOPa3EHO ChC OEH3MHOCTaHIINH
BeH3HHOCTAHIME cnemudukaTa W W3UCKBaHMATA 3a  O0OpyIBaHe  Ha Toremu 0,80 %
OeH3MHOCTaHIMS. 3a Ja ce W30erHe CcTaHaapTHAaTa BH3WS, Ce
HaOmATa Ha YHUKATHWUS JAW3aifH, KOWTO OTIHMYaBa OTACIHUTE
Bepury. [IpomyKTuTe, KONTO Ce MPOM3BEXIAT Ca Pa3HOOOpa3HU:
TOTEMH; CTHKEPH 3a OCH3WHOKOJOHKW; CBETCIIN KYyTHH;
PeKJIaMHH TTaHa; (hacaJHN KOHCTPYKINH;, YKa3aTeIHH TaOelu.
HHaTepuopna
pexjaama INEYAT 3A UHTEPHOPHA PEKJIAMA Pa3HoBuaHOCT
PexnamaTa Ha MsCTOTO Ha IPOAaXXOMTE € HACOUCHA KbM Tpancnaiitu 29.30%
MPAaBWIHOTO  TO3MLMOHMpaHEe Ha  MNPOAYKTa WM  T.H. Ilrennepu
Mpepuengaizuar. bunbopn A/l mpemnara m3paboTBaHeTo Ha ST T ——
POS BCSIKaKBH IO BHJ, pa3Mep U ¢opma marepuaiu 3a POS, kakTo n [ m—— 12.20 %

CBIIBTCTBALINTE CHUCTEMHM 33 OKauyBaHE WIM WHIUBHUAYAIHH
pemieHuss 3a 3akpenBaHe. [IpaBUIHOTO IpeAcTaBsHE Ha
MPOAYKTUTE W TEXHUTE XapaKTePUCTHKHA Ca BakHA YacT OT
Tmporieca Ha Impojaxkoara.

Cronepn




IleuaTt Ha MOCTCPU U IJIAKATH C (1)0T0 Ka4YCCTBO Ha pas3jMYHU
MCIUHU — O6I/IKHOB€Ha, MOCTCPHA WIN (bOTO XapTus, I'NIaHoBa WIN
MaToBa, C JOMNBJIHUTCIIHA OIlUA 34 JIAMUHHUPAHC. Vcnemno
3aMECTBa O(I)CGTOBI/IH neyar npu H€O6XO,HI/IMOCT OT CIUHHUYHU

IInakatu

Ilocrepu OT KapTOH

IToctepu ot BUHUI

)
ocTepn OpOMKH, MagbK THpPaX WM THUPAXX OT MHOMKECTBO Ppa3INIHU Iocrepu ot 4.20%
Bmsui. CHINO TAKa, TyK MAKCHMAJHATA IIMPHHA Ha medar e | CriilCTHAHA XapThi
160cM. 0Oe3 orpanuueHue B nb/pkuHata. Iledata ce cbc| 3D nmentuxonapen
conBeHTHH UV ¥ BOJOYCTONYMBH MacTHIIA. nocrep
MerarHan WM QTyMUHHMEBH  KOHCTPYKUHMHM C  BrpajieHH 3amHOOCBETECHN
OCBETHTENIHM Tejla, HACOUYeHW KbM JmueBara dacT. Crnopen CBETEIN KyTHH
pa3MepHTe U MICTOTO, Ha KOETO C€ MOHTHpPAT, BU3UUTE UM MOTaT Merro 6opu
Ja ObpAaT oTmeyaTaHW Ha pa3iMyHM Menud. V3monmsBa ce
Caertemu CrenyaseH peKUM Ha I1e4aT, TP KOHWTO IBETOBETE Ca MO-IUTHTHH 2.10 %
peKJaamMu W SIPKA M KOMIICHCHpAT 3aJHOTO ocBeTsiBaHe. OCHOBHOTO MM ’
TIPEANMCTBO TPE OCTaHAINTE PEKJIAMOHOCUTENH €, Ue BH3HATA €
aktiBHa 24 daca. Pexinamata Moxe na ObJe HM3IBJIHEHA 10
HAKOJKO HaumHa: miekcurmac ¢ PVC ¢ommo, Oexur ¢umm,
BHHWJI 32 33JHO OCBETSIBAHE.
Banepure ca peKIaMHO-MH( OpMALTMOHHN eJIEMEHTH, Bunnnosu
IIpeHa3HAYeHH! 32 paslojiaraHe BbpPXY NMPOU3BOJHU 00ekTH. Te | mHTepHopHU OaHepn
ca ¢ HECTaHAApTHU Pa3MEpH U Ce IpuiaraT, KakTo 3a BBHIIHA, | TeKCTHIHU GaHepH
Taka W 3a BBTpENIHa pexyiama. M3mon3Bar ce 3a KpaTKOTpaiHu XOpYTBH
Banepn CchOMTHSL - KOH(EpEeHIMH, NPOMOIMH, (HOPYMUM HIM KaTo TpancnepaHTH 1.00 %
p nHdopmanmonnn tabenu. HaunmHbT Ha 3akpernBaHe € BUHATH ’
WHIMBHIYaJICH, B 3aBUCHMOCT OT yCIIOBHATA, HO Hali-4ecTo cTaBa
ype3 KarcH, Jpxobose, Metanan win PVC tpwou. IIpomsBexnat
ce IPeArMHO OT JAMUHHPAH MM IPOMa3aH BUHII M HE U3UCKBAT
CrenagHa KOHCTPYKIHS 32 MOHTX.
IMomoBara rpaduka e HecTaHmapTeH W crupail BHUMaHueTo | CraHmapTHa MogoBa
pekiamMeH npoAykr. M3momsBa ce 3a OpaHIWHT, TPOMOTHpAHE, rpaduka
pexiama M Jexopanus. M3kiroduuTenHo noxaxonsmia 3a roiaemu | Ilomosa rpaduka Ha
TBPrOBCKH O0EKTH, CIIOPTHU 3aJIH, MY3€H, JICTUIIHH U aBTOOYCHH Yelia Ha CThJIOH
IToxoBu rpaukm | TepMunanm, GEH3UHOCTAHIMK W PECTOPAHTH 3a ObP30 XpaHEHE. | 3D momopa rpaduka 2.40 %
N3paboTBa ce 0T BUCOKOKayecTBEHO (osmo oT Mapkara 3M u ce
MOCTaBS BBPXY BCSAKAKBH TIJIAJKH ITOOBH HACTWIKH. 3a IIO-
MamaOHU MEpONpUSATHS W IMPOMOLMHM MOXKE Jla CE W3I0i3Ba U
KaTO eKCTEpHOpPHA peKJiaMa BbpPXY TPOTOApH M TUIOMIAMH.
Enna or ocHOBHMTE 33/jaun 32 MHTEPHOPHHUTE JIM3AHHEPU € 1A | Jlekopw 3a 3aBeJCHUs
NpUIaaaT Ha MPOCTPAHCTBOTO YIOT M KOMQOPT, KaTo IO TO3H Tlexopi 3a
HAYMH MPE/pasioNarar Xopara Ja €€ 4YyBCTBAT YAOOHO, 0€3 | o opion cryms
3HaUYeHHe Kajge ce HaMmupaT. CBBpPEMEHHHTE TEXHOJIOTHH o
Hexopu Jexopu 3a moypymu | 0,50%
MO3BOJISIBAT M3pa0OTBAHETO Ha pa3iW4YHU JEKOPH M JIPYTH
YKpacH, KaTo 3aBEeCH, MOKPUBKH, MOJOBH HACTWIKH, JaMACKH H Tearpamu u onepru
np. Haii-usnomsBanure Martepwany ca TEKCTWJI M XapTsi, ThH AckopH
KaTo ca Hal-OJIM3KH 10 YOBEKa.
Bpaniupanero Ha XNaJWIHA BHTPUHHA C€ H3I0I3Ba 32 Kage maumnn
XJ1aMIHE | WHTEpHOpHA peKJiamMa, TIJaBHO B TBPrOBCKM OOEKTH U Dpuszepn
BEH/IHT O0IEeCTBEHHN 3aBeNCHNs. V3BBpIIBA CE IOCPEACTBOM AIUIHKUPAHE | XIIaUIHA BUTPUHK 1 1.80 %
Ha 3M PVC ¢ommo, kato npegHa3HAYCHAETO MY € JIa TIPEACTaBs aBTOMAaTH ’
MalIuHHu THPrOBCKATa MapKa M OCHOBHHMS TIPOJYKT, KOMTO ce mpejjiara Ha
oTpeduTenuTe.
ToBa ca u3nenus, KOUTO CEe MOCTABAT C JAEKOpATHBHA, PEKJIaMHa PVC Tabna
wim ykazarenHa nein. Iloxxoasmy ca 3a npuiioXKeHHe Hail-Bede B Maxers 1 durypn
Thproeekute oOexTH. M3paboTBaT ce OT pa3iW4HU IUIOCKOCTH:
Ta6na n mapa | "CHOKAPTOH, KOMartekc, PVC wmarepman u B 3aBUCHMOCT OT I1ana ot neRoKapToH 370 %
(GYHKIMATA, KOSATO M3IBJIHSABAT MOTraT Jace OTIeYaTBaT, KAaKTO
€/IHOCTPAHHO, TaKa U IBYCTPaHHO. B ciryuanre, B KOUTO C€ THPCH
¢ororpadcko kauecTBo, BU3MATA Ce OTIIEYaTBa HA (HOTOXAPTHS U
CJIE/I TOBA C€ KalIMpa BbPXY IJIOCKOCTTA.
AcaHChOPH H Pexnama BbpXy HECTaHIAPTHH WHTEPUOPHH NPOCTPAHCTBA KATO 1,40%

BBEHIIIHATA YACT HA
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aCaHChOPH,  €CKaJaTOpH M  CTHJIOWMIIHM  TPOCTPAaHCBa
nocpenctBoM obinenBane ¢ PVC ¢onma. ToBa € M3KITIIOUUTEITHO

CCKAJIaTOPUTC

CTBKJICHUTC 4YaCTH Ha
CCKaJIaTOpU U

MOAXOJISI] HAYMH 3a peajlu3upaHe Ha ABIATOTPAlHU UMUIXKOBHU TapafieTh
éckajaTopu HECTaHJAPTHU PEKIAMHM KaMIaHUM B  TBPrOBCKU  WJIHU BpaTH Ha acaHChOpH
OOILIECTBEHH O0EKTH, KBIETO EKEIHEBHO MNPEMMHABA TOISM [FITOCTHO
ITbTHUKOITOTOK. Oparpane Ha
aCaHChOPH
BECTHOIOJIH
TpancnopTHa
pexjaama ITEYAT 3A TPAHCIIOPTHA PEKJIAMA PasnoBuaHoCT
Jlexute aBTOMOOWIH ca M3KITFOYUTEITHO TOIXO/IAIIN 32 ISUTOCTHO LSTIOCTHO 15.1%
Opanmupane. Jlurmcata Ha CIOXHH KPUBHHH TH TIPEBPBINA B OpaHIupaHu 70
uaea’seH OOCKT 3a IPUIOCTHO omakoBaHe. [lo TO3M HauyWH YaCTUYHO
€HOBPEMEHHO C€ YBEJIMYaBa peKJIaMHaTa IUIOL] M C€ 3acHiIBa OpaHIupaHu
Jlexnu epeKTBT OT pekiIamaTa W ecTeTukarta. JIekute aBTOMOOWIH ca ChC
HpEAHA3HAYEHH MPEIMMHO Ja NPEBO3BAT IIbTHUIIM, TaKa Y€ CE | CBETIOOTPA3UTEIHH 3.20 %
aBTOMOOM.IH n30sTBa OpaHAMPAaHETO Ha CTHKIATa, HO YECTO ce o0JiemBa U €JIEMEHTH
TaBaHbT, KOUTO € JIeCHO AocThIeH. [Ipu IsUTOCTHOTO OnakoBaHe TyHUHT Che
ce mpenopkyBa u3non3BaHero Ha (omma 3M ot cepusra SC|  cnenmanuu donma
40;50 u SC 180;380 B 3aBHCHMOCT OT TapaHIUATa U
JIBITOBEYHOCTTA Ha allTMKAIMITA.
JKumoBeTe M MHKAIKATE Ca W3KIIOYUTEIIHO MOIXOAAIIA 34 LSITIOCTHO
IUIOCTHO OpaHmupaHe. Jlumcata Ha CIOKHH KPUBHHU TH OpaHIupaHu
IpeBpbIa B HaeajeH oOekT 3a "obmuuane". [lo To3m HaumH YaCTUYHO
€HOBPEMEHHO C€ YBEJIMYaBa peKJIaMHaTa IUIOL] U C€ 3acHiiBa OpaHmupaHu
JKUNOBE U epeKTBT OT peKilaMaTa M eCTeTHKara. Te ca MpeaHa3HaYCHU ChC
n OpeIMMHO Ja IIPEBO3BAT IIBTHHLM, Taka 4Ye ¢ HU304IBa | CBETIOOTPA3HTEIHM 0,20%
HKaIH OpaHIMpaHETO Ha CTHKIATAa, HO YECTO ce OOJemnBa W TaBaHBT, eJIeMEHTH
KOHUTO € JIeCHO JocThileH. [lpH LSIIOCTHOTO oOmakoBaHE ce TyHUHT Che
npenopbuBa usnon3saHero Ha donua 3M ot cepuara SC 40;50 u|  crenmanum (omma
SC 180;380 B 3aBHCHMOCT OT TapaHIUATA U IBJITOBEYHOCTTA Ha
aIIMKaIusITa.
Bpangupanero Ha MOTOpM € oOUle €AUH HECTAaHIAPTEH U JIOCTHO
aTpaKkTUBEH HAa4yuH 3a IIOJHACAHE HAa PEKIAaMHO IIOCIaHUE. Opanaupanu
OO0enBaHETO MOXKE Ja €, KAKTO YaCTUYHO, TaKa U ISUIOCTHO. 4aCTH4IHO
IIpequMcTBOTO Ha TE3W NPEBO3HH CPEACTBA € JMICaTa Ha Opaunmupanu
Moro CIO)KHU KPHBHWHHU, BBIOPEKH ToBa m300pbT Ha Qommo e CBC 0.10%
pu crporocrermpuucH. [IpenopruBa ce cepusaTa 3a aBTOMOOIIN Ha | CBETIIOOTPA3UTEIIHU 270
3M - ScotchCal 40 u ScotchCal 50, 3apaau TOITBIHHATETHOTO €JIEMEHTH
JIpacKoyCcTOW4YMBO mnokputue. [Ipeny MoHTaka Ha CTHKEpUTE € TyHHHT cbC
HEOOXOMMMO oOpa3MepsiBaHE W TMPOSKTHPaHE Ha MOTOpa OT | CHenuaitHu Qoima
cnenmanucTute Ha "bunbopn" ALl
JlexoToBapHHUTE aBTOMOOWIN ca BCE O-9ECTO M3IMOJI3BAaH HAYMH LSTIOCTHO
3a CHa0msBaHe Ha CTOKH. [lodYTH BCHYKH (HPMHU, KOHTO OpaHmupaHu
M3BBPIIBAT TBHPrOBCKA JAEWHOCT pas3noiarar C I[OHE €IuH YaCTUYHO
JIEKOTOBapeH aBTomMoOmi1. ETo 3amo OpaHmmpaHeTo MMEHHO Ha OpaHIupaHu
TO3W THUI MPEBO3HU CPEICTBA € Hail-MacoBO pPAa3MpOCTPAHEH,
KaKTO C peKJlaMHa IIeJ, Taka | ¢ el uaeHTudukamus. ['onemure
THPrOBCKA KOMIIAHWH, TUCTPHOYTOPU WM CHCTUTOPH CH3JIaBaT
JIeKOTOBapHI/I LT KOPIIOpAaTHUBEH (IIMHT, ¢ KOWTO H3BBPIIBAMKH JIOCTABKH 5.60 %
ABTOMOOUJIH JNIEMOHCTpHpAT TPHUCHhCTBHE Ha mazapa. OT U3KIIOUYHUTEITHA ’

BAYKHOCT € KaUeCTBOTO HA M3IIBJIIHEHHE HA PEKJIaMAaTa, 3al[0TO TO
JIOIBTHUTETHO JOTpPHHACS 33 MOOpHS WMWK Ha KOMIIAHHATA.
ITocpencTBenocT mpu  u3paboTkaTa Ha  pekiamara ca
HENOMyCTHMHU.  ENHOBpEMEHHO ¢  TOBa  JIGKOTOBapHUTE
aBTOMOOWJIM ca Hal-TPyAHM, OT TEXHHYECKa IJIEAHA TOYKa,
TIPEBO3HU CpEACTBa 3a OpaHOWpaHe, ThH KaTO WMMAaT CIOKHA
kpuBrHH. ToBa orpanmdaBa m30opa Ha (oMo W yBENMYaBa
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neHaTa. [IpenophbunTeHn MaTepUad 3a [UIOCTHO OpaaHaupaHe
ca 3M Scotchcal 180 u 3M Scotchcal 380 B 3aBucMMOCT OT
JbJI00YMHATA HA KPUBUHHTE

Bce moBeue xommaHmmM 6paHz[1/IpaT KaMHOHHUTE, C KOHTO
H3BBPHIBAT CBOSATA ,HeﬁHOCT. B 3aBucumocr ot HC, allJIMKalysaTa
MOXKEC Ja 6’[),&6 HMUJKOBA WK [1a JaBd BU3YyaJlHA I/IH(I)OpMaL[I/ISI 3a

C MeTayHu CTpaHu

C BHHHIIOBH

MTOKpUBAJIa
MpeyIaraHuTe TPOAYKTH W yCIyrd. OCHOBHOTO TPEAMMCTBO € [ucreprn
[O-TOJIsIMATA TIUIOMT HA TO3U THIT TIPECBO3HH CPEJICTBA, KOSTO MOXKE
Kamuouu Ila ce OpaHaupa IUIOCTHO WIH YacTHIHO. KaMUOHUTE ca eUH OT 1.90 %
HAU-TIOMXOMAIINTE  PEKIAMOHOCHUTEIIH, 3al0TO0  ca B
HEMPEKhCHATO JBIDKCHWE W TaKa BB3IACHCTBAT HA TOIIMa
aymuropus. IlpenmophunTeNHO € W3MOI3BaHETO Ha (pormma oOT
crenMaTHO paspaboTeHata cepus 3a aBToMoOWnTH Ha 3M -
Scotchcal 40 u Scotchcal 50.
IMonuneiicku
ABTOMOOWIHITE CBC CIICIUATHO TMPENHA3HAYCHUC W3UCKBAT ABTOMOOWITH
ABTOMOOMIM CBhC CBETJIIOOTPA3UTEIHN MaTepHalii OT BUCOK kiac. bumbopm A/l Tuneiixu
crenyuaJTHo mpejyiara BCHYKH CEpUM aBTOMOOWIHH (ojiHa 3a CHCIUATHO COT 0,70%
npeaHaZHAYeHHue | PEAHASHAUCHHE OT Mapkara 3M - SC 580; SC 680; Diamand
Gray u 1p.
I'paackusaT TpaHCIIOPT BCE MTO-MACOBO C€ Hajlara KaTo HOCUTEN Ha ABToGycH
peKIaMHH TIOcTaHWsA. Taka Te MOCTHUraT MO IIUPOK KPBL OT Tponen
motpedureny. BusyamHuAT ehekT ce mocTura 4pes3 IUIOCTHO WITH
4acTUYHO OpaHaupane. Busunre ce otmevarBat Bbpxy 3M PVC Tpavean
[pajcku (oo Ha Meranuute yacth. [Ipozopuute ce Gpanaupar ¢ nepho Mapimpyran Takcura
¢onmo, KOeTo HEe CIUpa CBETIMHATA, Taka Y€ PEKIaMHOTO 3.40%
Tpancnopr MOCTaHNE HE 3aTPYIHSABAa BUANMOCTTa OTBBTpe HaBBH. OCBEH
BRHIIHOTO OpaHampaHe ¢ (¢onwa, HaBIM3aT W JPYIH
BB3MOXKHOCTH 3a peKiamMa BBTpE WIA OTBBH MPEBO3HOTO
CPEACTBO: CBETCIIM WM HECBETCHIM KOHCTPYKIUH, pPEKIaMHHU
mocTepu; OaHepH U Jp. Mertpo
IpoexTn MN3IbJIHEHUE HA IISAJIOCTHHA ITPOEKTHU Pa3HoBHAHOCT
Besiko emHO cHOMTHE € YHHKATHO caMo 0 cebe CH OT TIeIHa UznoxkeHus
TOYKa Ha PU3ION3BAaHUTE peKIaMHH eneMeHTH. LlenTa e Taka nma Komnepm
ce ChUCTasAT BCHYKU BU3YaJIHA MaTCpHAIU, KaTo OaHEpH, KOJIOHH,
OwnOopmoOBe, €KpaHW W JAp., Y€ Ja TOACWIAT W HU3pa3siT B OrkpuBaHAS
MaKCHMaJlHa CTENeH edekTa or Mamjaba. 3ajavyara W menra Ha [peckonpepenimu
CnOuTua n ¢upma " bunbopn" AJl e ma cp3mane BU3yalHa KOMYHHKalws, | PUpMeHH mapTuTa 3.20%
N3JI0KCHUS KOSATO Ja 3aciid BB3JICHCTBHETO BBHPXY IyONHKaTa KaTo Ce e
M3TOJ3BAT ONTHMAIHO BB3MOKHOCTUTE HA TIOMEIICHHATA |
oOKkpBkaBamara cpena. Ilpw mekopamus Ha MaJeHO CHOUTHE €
BaXKHO J]a C€ ChOOpa3u OT KaKBO €CTECTBO Ie OBJE TO M KaKBa €
HEeroBaTa Iell. B TakbB ciydail ce OCTUra MOAXOISI TOA00p H CeMIUTHHTH U
KadecTBEHA M3pad0TKa Ha PEKIIAMHHUTE MaTEPHAIIH. TIPOMOITHIH
IIpoexTupane
Bunbopn AJl mpemrara m3rpaxkiaHe Ha ISUIOCTHH MPOSKTH 3a APXUTEKTYPHU 12.4%
BH3yalHa KOMyHMKauus. KommaHusta pasmonara ¢ €Kl OT penieHuA ’
M3rpanane Ha | ucoxoxkBamu(UIMpPaHK CHEIUANMCTH B 00J1aCTTa HA BBHIIHATA Juzaiin
HAJOCTHH peKiiaMa, TperedaTHaTa IOArOTOBKA, MOHTX W Iu3aiiH. 3a HW3paborsane Ha 8,50%
NPOEKTH U3ITBJIHCHUETO HA IUIOCTHH TPOCKTH, B T.4. [IpoekTmpaHe u METaJIHU
ApPXUTEKTYPHU PEIICHNS, KOMIIAHHUATA pa3uylTa Ha COOCTBCH CKHIT KOHCTPYKIIUU
Y TIOAM3ITHIHUTEIH 32 Pa3IndHA 10 BUM JCHHOCTH. MoOHTaxH
Penponyxiuu Ha
H3paborBane Ha wu3o0paxkeHus c¢ Qororpadcko KayecTso, KapTuHH
dDororpaum U | npeaHasHavyeHd 3a NpO(EeCHOHATHH (DOTOTPABCKU HM3IOKOM M ®Doto n310K0M 0.70%
)

penpoayKuuu

perpoxykuuy. Haii-uecto ce M3mon3BaT pa3nudHu BHAOBE (HOTO
XapTHH, KaHaBa M JPYTy apT MaTepHallu.
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W mpe3 2013 r. ¢uHaHCcOBaTa M WMKOHOMHYECKA KpH3a MPOABIDKU Jla OKa3Ba CEPUO3HO
HEraTUBHO BIIMSHUE BBPXY CEKTOpa Ha pekjamara W Iedara B bbirapus, KoeTo ce H3pa3u B
penyuupaHe Ha peKJIaMHM OIOUKETH M PEKIaMHU KaMIIaHWHM OCOOCHO Ha TE3U, KOUTO KacasT
MEAUMHMS Ma3ap, 3ara3BaHe Ha MO-BUCOKUS U1 HA MO-HUCKOKAYECTBEHUTE, HO 3a CMETKA Ha TOBA,
[10-€BTHHHU M€YaTHU MaTepuaIu U yciayru. [Ipyra TeHaeHuus, otuereHa npe3 oruerHara 2013 r. e 3a
TpaHchopMUpaHe Ha MOPBUKHTE 3a BbHIIHA pekinama kbM POS (point of sales) peknama, T.e.
YBEJIMUEHUE HAa MHTEPUOpPHATA 32 CMETKAa Ha BBHILIHATA peKjama Mopagu OTKPUBAHETO HAa HOBU
MOJIOBE M H3BECTHOTO CH)KMBSIBAaHE Ha purein naszapa. PekoBoacrsoro Ha bBUJIBOP/] AJl otuere
yBEeJIMYaBaHE Ha THPCEHETO Ha MPOIYKTH, HACOYCHHM KbM AUpEeKTHUTE mpoaaxou POS (point of
sales), Kb€TO KOMIAHUATA € HACOUMJIA M MO-TOJSIMOTO CH BHUMAaHHWE Mpe3 roJMHaTa U € ycrsja Ja
KOMIICHCHpa 4acT OT HaMmaJjleHuTe OroukeTH 3a meauitHa pexnama. [Ipes 2013 r. BUJIBOP/] A/l
OTYHTA MOBUIIEHUE Ha MOPBHUKUTE 32 Uy)KOWHA U PHKOBOJCTBOTO Ha JIPY)KECTBOTO CUMTA, Y€ TOBA €
teHaeHus u 3a 2014 r. B xoHTekcTa Ha yclokHEHaTa (PUHAHCOBO-MKOHOMHMYECKA CUTyalUs U
craruupanus nazap bBUJIBOP/] A/l nmpoabinku Aa ce CTpeMu Aa AUBepcUGHIMpa MPOAYKTOBaTa CH
rama, 3a J1a U30erHe 3aBUCUMOCT OT KOHKPETEH CEKTOP WJIM KOHKPETHO MPOAYKTOBO HaIlpaBlICHUE.

[Ipe3 2013 r. BUJIBOPJ AJl oTumrta 3ama3BaHe Ha OTHOCHUTEIHOTO CTa0WJIM3HpaHE Ha
LIEHUTE Ha MpEeJIaraHuTe CTOKM W yCIyru. 3a ja 3amasu obema Ha nopbukute cu, BUJIBOPI A/l
3alma3d HUBaTa Ha LIEHWTE OT mpenxoaHara roauHa. [Ipe3 2013 r. HeraTuBHO BJIMSHUE BBPXY
BUJIBOP /I A/l oka3a MexaypupMeHarta 3abKHIIOCT B CTpaHaTa.

[TpequmcrBo 3a BUJIBOP/l AJ] mpoabmkaBa qa ObJe HOBOTO M MOJICPHO TEXHOJIOTMYHO
oOopy/BaHe, KOETO JiaBa Bb3MOXKHOCT Ha JPYKECTBOTO Jia pealu3upa MPOAYKIHS C MHOTO BHCOKO
kauecTBo. Ha mnpakrtuka, B TOBa OTHOLIEHHE KpbI'bT OT KOHKypeHTH Ha BWJIBOPJ[ AJl Ha
TEPUTOPHSITA HA CTPAaHATa, KOWTO pasloyiaraT ¢ TEXHUYECKAa M TEXHOJOTMYHA BB3MOXHOCT Ja
IIPOM3BEXKJAT MEYaTHU NPOAYKTH C TaKoBa KayecTBO, € MHOTO oOrpaHudeH. JlombaHuMTENHO
npenumctBo 3a BUJIBOPJI AJ] mponbmkaBa na ObJie U OKOHYATETHO BhBEJAEHATa B EKCIIOATAIUs
BHUCOKOTEXHOJIOTUYHA TeyaTHa 0a3a B rp. BapHa, kosiTO pasmmpsiBa Ma3apHOTO NMPHUCHCTBHE Ha
JIPYKECTBOTO.

Ha 13.03.2013 r. BMJIBOPJI AJl mosyuu cpeacrtBara 1O JOroBOpa 3a 3a€M MEXIY
JIPY’KECTBOTO KaTo KpenuTononydaren u EBponelickata banka 3a Bb3CTaHOBSIBAHE U Pa3BUTHE KAaTO
KpenuTop, ckitodeH Ha 21.12.2012 r. npu ycnoBusTa, o100peHn ot nposeaeHoro Ha 18.12.2012 .
M3BBHPEIHO 3aceaHue Ha OOIIOTO chOpaHHMe Ha aKIMOHEpUTE Ha JpykecTBOTO. C TO3M JOTOBOP
EBBP npenocrau Ha BUJIBOPJ] AJl xpeaut ¢ pasmep Ha riaBHumara EUR 5 500 000 (mer
MWJIMOHA M METCTOTMH XWJSIAM €BpO) C IeNl 3aKyllyBaHe Ha MallMHM, peduHaHCHpaHEe Ha
chllecTBYBalM (hruHAHCOBH 3aabbkeHus Ha BUJIBOPI AJl.

Cpencrara OT 3aeMa ca U3MOJI3BAHM 3a IPECTPYKTYPUPAHE U NOTACSIBAHE HA 3a0b/DKCHMS Ha
BUJIBOP/l AJl, npou3THYalid OT CKJIIOYEHHU JOTOBOPHU 32 KPEAUT M JIM3UHT, KAaTO MO TO3U HAYMH
CBLIECTBEHO Ca HAMAJEHW TEKYIIUTE 3aJb/DKEHHUsS Ha JPY)KECTBOTO 3a CMETKAa HA CBHOTBETHO
yBeJIMUYaBaHEe Ha JBITOCPOYHUTE MY 33aJbJDKEHUS, KOETO J0BE/AE 0 OCBOOOXKIaBaHE HA ChLICCTBEH
OIIEepaTUBEH pecypc, HEOOXOIUM Ha JAPYKECTBOTO 3a 00CIy)XKBaHE Ha OCHOBHaTa jaeiHocT. C yacT oT
cpeactBarta ca 3akyneHu u nse HoBu MammHu BOBST NOVACUT 106 E u BOBST EXPERTFOLD
110 A2, HeoOxoauMH 3a OOHOBSIBaHE M JOMBJIBAHE HA TEXHOJIOTMYHOTO 000pYy/IBaHE U HACOUBAHE HA
JeiiHoctra Ha ['pymara u B HampaBieHME IIPOM3BOJACTBO Ha KapToHeHM omnakoBku. C
OCBIIECTBSIBAHETO HA TOBA MopeAHo TexHonornuHo ooHoBnenue bBUJIBOP/] A/l oyakBa na 3aTBBpIU
IIPUCBCTBUETO CH HA Ia3apa Ha I€4aTHM MNPONYKTHM B bbiarapus karo npou3BOAMTEN, KONTO
peann3npa NpOAYKLHsS ¢ MHOTO BHUCOKO KaueCTBO M II0 TO3M HAUMH JONBIHUTEIHO Ja OTpaHUYU
Kpbra OT CBOM KOHKYPEHTH BBB BCHUKHM OOJAaCTH Ha CBOSATa JAEHHOCT, BKJIIOYMTEIHO HOBOTO
HaIpaBJICHUE - IPOU3BOJICTBO HA KAPTOHEHHU OIIAKOBKH.
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TexHoJg0rHN

IIpu ochiecTBsiBaHE Ha JeiHOCTTA cU B pa3znuuHuTe HanpasieHus bBUJIBOP/l A/l u3nonssa
Y Pa3JIMYHU TEXHOJIOTUH, KaTO:

o) COJIBEHTEH Me4aTr — OTJIMYaBa CE€ C rojsiMa YCTOWYMBOCT HA BBHIIHU YCJIOBUS U €
MOJXOSI 3a MPOU3BOJCTBO HA BHHIIIHA pekiama ¢ Bucoka ycroiuuboct. BIMJIBOP/] A/l pasnonara
C Hall-ChbBPEMEHHHUTE MAIIWHU 32 JUTUTAJICH MUPOKO(OPMATEH COJIBEHTEH IeYaT, ¢ MOYTH BCUUKHU
MoOJenu OoT Mapkara Vutek - cBeToBeH nuaep B 00JacTTa, KaTO BCHYKH Ca MOCJIEIHO TOKOJICHHE 8
uBetHu monenu. ChIo Taka, meyaTHara 6aza e obopyaBana ¢ mamuHa HP Turbojet 8530, kosito e
YHUKAaJIHa 10 poja CH.

o Ink-jet meyar - TeXHOJIOTUUTE 33 TUTHTANIEH IKUPOKOPOPMATEH MeyaT Ha BoJHA Oa3a
ca C M3KIIOUUTEIHO BUCOKO KAayeCTBO M CE€ M3IOJA3BAaT 3a Ie4aT BbPXY XapTUEHU HOCUTEIIHU.
BWJIBOPI Al pasmonara c¢ mnocieguure Mmojenu oT mapkatra HP Designjet, xouto ca ¢
M3KIIOYUTETHO BHCOKO KauyecTBO, HAAEXKIHOCT U Obp3oxeiictBue. Pupmara ydacTBa Karo
ChOPraHU3aToOpP B MHOT'O M3JI0KOH.

o UV neuar - Hali-CbBpEMEHHATa TEXHOJIOIHUs Ha I€4aT ¢ MACTWIA OT T€YEH IOJIUMED,
KOHUTO ce BTBbpAABAT npHu obapuBane ¢ UV cBeminHa. MOMEHTAIHOTO ChXHEHE Ha MacTHUjaTa /1aBa
BB3MOKHOCT Ha Ta3u TEXHOJIOTHs Ja CE M3IIOJI3BA 34 JAUPEKTEH Ie4aT BbPXY BCAKAKBU MaTEpPHUAIIU.
KauecTBOTO Ha meuyaT € MHOIO BUCOKO B ITBJIHOLBETEH PEKUM, KOETO HM3MECTBA CUTO IE€YATHUTE
TEXHOJIOTUH.

o TeKCTHJIEH nmevyart - texHojorusra Dye Sublimation e B ocHOBara Ha OarpeHeTo B
TEKCTHJIHATA mpoMHIuIeHoCcT. C pa3BUTHETO HA JAUTHTATHUTE TEXHOJIOTUH, KIACHYECKUAT METOJ Ha
[IaMIIOBaHEe C€ M3MECTBAa OT JIUPEKTHHUS IeyaT ChC CyONMMAIMOHHM MacTHJa M HECTaHJapHUTE
pasmepu 1 popmaTH.

o 3D nmeyar - pa3BUTMETO HA AMTUTAIHHUSA I€4aT IPENOCTaBsl HOBU BB3MOXKHOCTU 32
u3pabotka Ha 3D monenu, NpUIOKHUMH KakTo B cdepaTa Ha M3KYCTBOTO, Taka M B cepara Ha
UHAYCTPUATHUS JAW3aliH, apXUTeKTypaTa M T.H. HOBUTE TEXHONOrMM YyIECHABAT M YCKOPSBAT
IIPOLECHT B MOJEIMPAHETO, KOWTO BE€YE CE pEaIn3Upa U3ISUIO C IOMOIIITAa Ha KOMIIIOTBPHHU CHUCTEMHU,
coryepu 3a 3D MozenupaHe U ro MpaBsT MHOTO MO-J0CTBIIECH 3a peaan3aliysl.

o MyJaTHMeIHiiHA ekpaHu - C pa3BUTHETO HA U(POBUTE TEXHOJIOTUH, BCE MOBEYE Ce
Ha0Jr0/1aBa HaJlaraHeTo Ha MYJITHUMEIMWHUTE €KpaHW KaTo CPEJICTBO 3a BU3yaJHAa KOMYHHMKAIMS C
noTpeOuTenuTe B MHTEpUOpHa cpeaa. [locpeacTBOM TAX, CTaTUHUHUTE U300paXKeHUs ce J0pa3BUBAT B
MHTEpaKTHUBHA MYJITUMEIUHHA Cpella, KOSTO Ch3JlaBa MHOTO MO-JIMHAMHMYHA aTMocgepa U 3acHuiiBa
edeKTa OT pekiamaTa.

o OcBen mnocoueHute mno-rope TtexHosoruu, BUJIBOPJ[ AJl pasmosara ¢ Lsu1oTO
Heo0x01UuMo 00opyBaHe HEOOXOAMMO 3a U3psA3BaHe Ha OTIevYaTaHaTa MPOMYKIUS UM TOTOB IIBSAT,
KakTO M 3a U3BBPIIBAaHE HA BCHUYKU JOBBPIIUTEIHH pabOTH KaTo JIETIEHE W LIEeB, JIAMHUHUPAHE U
KalllupaHe, pyTupaHne u ¢ppe3oBaHe.

BUJIBOPJI AJ] pasmosnara ¢ KauecTBEHa M MOJEpHA TEXHOJIOTUS M OTIMYHA MalIMHHA 0aza,
BimouBama VUTEK UltraVu 3360; VUTEK UltraVu 5330; VUTEK UltraVu 2600; HP DesignJet
9000ps, HP DesignJet Z6100, 23100, TextileJet, VUTEK UltraVu 200/600W+, Vutek UltraVu
200/600 SC, HP Scitex TurboJet Digital Press, kouto naBaT BB3MOKHOCT 3a MaKCUMAIHO J00pa
n3paboOTKa HAa BCHYKM OT TMpeUlaraHUTe MPOAYKTH KaTo: OuindopaoBe, OaHepu, meradopiose,
IUTAKaTH, CUTWJIAWT TOCTEPH, CTUKEpH, KapTUHU, aBTOMOOWIHA Trpaduka, mmomoBa Tpaduka,
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JeKopauus 3a ChOWTHS, ONMAKOBaHE Ha Crpajy, BUTpUHHA rpaduka, IIaHAOBE 3a H3JI0KEHUS,
BBTpPEILHA I€KOpalys, 3HaMeHa, levat Ha miockoctu, POS peknama, gexopu.

2. OCHOBHH CypOBMHH

CypoBHHUTE U MaTEPUAIUTE OT CHIECTBEHO 3HAYEHHE 3a ocHOBHATa AeitHocT Ha BUJIBOP/]
AJl - muratamHus MHUpPoKoQopMaTeH rmevaT, ca YeTUPU OCHOBHU TPYITU — BUHWI U BUHUJIOBA MPEXKa,
PVC ¢onua, xapTus u MacTuio.

BuHuJI 1 BUHKWJIOBA MpeKa

IIpe3 2013 r. BUHWIBT U BUHMJIOBATa MpEKa HE PETUCTPUPA IPOMSHA CHPSAMO MPEAXOIHATA
rOJIMHA, KOETO OT CBOSI CTpaHa OKa3a HETaTMBHO BIMSHHME BbPXY HOpMaTa Ha redanda U MpoBOKHpa
BWJIBOPJl A/l na ce Hacouu KbM TBPCEHE Ha BB3MOXKHOCT 3a 3aKyllyBaHE Ha MaTepHUaIuTe
JUPEKTHO OT mpou3BoauTenu B Kutaii, onTuMu3upaHe Ha KOJUYecTBa U (POPMHU Ha JJOCTABKa, KAKTO
¥ 00CHXK/IaHEe HA APYTU ANTEPHATUBU C OJIM3KH TEXHUYECKU MOKA3aTEeNH.

PVC ¢oauo

PVC ¢onmoro e HeoOXoauMm MaTepuan 3a MPOU3BOACTBOTO HAa CTUKEPHU. YCIOBHO TO3H
MaTepual MOXKE Jla C€ pPa3Jieid Ha JBa BHUJAa — BHCOKOKA4YeCTBEHO M OOWMKHOBEHO (osmo. 3a
BucokokauectBeHo ¢omo BUJIBOPJ] A/l m3non3Ba mpoaykrtute Ha 3M, a 3a OOMKHOBEHO — OT
BCUYKH PEHOMHPAHM €BPOINEHCKU IMPOU3BOAUTENN. BbIpeku, 4ye ce Npous3BexAar OT NETPOJIHU
npoaykTt, PVC ¢onuara cbiio He ce BIUAAT OT KojeOaHHUsTa B LIEHUTE Ha METPoJia, WIM TIOHE aKo
TakMBa Kojie0aHMs CBIIECTBYBAT, TO Te ca He3HauuTenHu. LleHnTe Ha TO3M BMJ MaTepuan ca
CPaBHUTEIHO TOCTOSHHH, C KoJeOaHWUs JMMUTHpaHU B auana3ona 1-2 % rogumHo. IIpe3 2013 r.
Oerie oTUETeHA CTAOMIIHOCT B IIeHaTa Ha Ta3u CypOBHHA.

Xaprus

XapruAra € MaTepuall, KOUTO € MPEJHAa3HA4YCH 3a KPaTKOTPaHU U NPOMOLIMOHAIHU KaMIIaHUU.
ToBa € Hal-eBTMHMs MaTepHall 3a MPOU3BOJCTBO, KaTo IIEHATA € MOYTH KOHCTaHTHAa. OCHOBHOTO,
KOETO OIpenes IIeHUTEe Ha TO3M BMJ MaTepuan, ca oOeMuTe, KOMTO ce 3akymyBaT. B ToBa
otHomeHue pasxonute Ha BMJIBOPJl A/l cnagat npe3 rogunure. OT CHIIECTBEHO 3HAYEHUE CA U
TPaHCIIOPTHUTE Pa3XOAHU 3a JOCTaBKA, KOUTO CBILIO CE€ IOBJIMABAT MO3UTUBHO OT MKOHOMMHUTE Ha
maiaba. IIpe3 2013 r. He ca oTYeTeHU NMPOMEHU B IICHOBUTE HMBA Ha XapTHATAa KaTo CypOBHHA 3a
JUTUTAJIHUS TI€4aT U PBKOBOACTBOTO Ha JPYKECTBOTO cuMTa, ue 3a 2014 roauHa He € BeposiTHA
TEHJICHLIUs HA IOHWKaBaHE HA LIEHATA.

3. Ilazapu u nmpoaaxou

CohriaacHo rojaumiHus KoHconuaupaH ¢unancoB otder Ha BUJIBOP/] A/l nmo ¢opmure Ha
MCC xbm 31.12.2013 r. BUJIBOPJI A/l peructpupa Ha KOHCOJIMAMpaHa 0a3a HETHU MPUXOAU OT
npoaaxxou B pa3mep Ha 29 243 Xui1.JiB., KOETO MpeAcTaBiIsgBa yBenuueHnue ¢ 5.99 % crnpsimo HeTHUTE
MpUX0u OT npoaaxou 3a 2012 r, kouto ca Ha ctoitHOCT 27 591 Xui.iB.

Hernure npuxoau ot mpoaax6a Ha npoxykuus Ha BUJIBOPI AJl na koHconuaupaHa 0a3a
kbM 31.12.2013 r. ca Ha cToiiHOCT 25 477 XWi.JIB. M OTYUTAT PHCT OT 4.92 % , a HETHUTE NPUXOIU OT
npoax6a Ha yCIIyr ca Ha cToiHoCT 3 766 xuii.JiB. ¥ HapacTBaT ¢ 13.81 %.
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Taoauuma Ne 3

Buna npuxon 31.12.2011 r. 31.12.2012 r. 31.12.2013 r.
[Mponax6u Ha NPOAYKIHA 21574 24 282 25 477
IMponax6u Ha ycmyru 4049 3309 3766
Oo6mo 25623 27 591 29 243

Ko™ 31.12.2013 1. KoOHCONMAMPAHUTE HETHH Npuxoau oT npojaxou Ha BUJIBOPI A/l ca B
pasMep Ha 29 243 xui.JB., KOETO IpeACTaBisABa yBeaudeHue ¢ 5.99 % cnpsMo KOHCOIMIMPAHUTE
HETHU MPUXOIH OT mpoaaxou 3a 2012 r. Ha croitHocT 27 591 Xun.jB.

KoHconumupanute HETHH MPUXOIU OT MpojakOa Ha mpoxykius 3a 2013 r. ca Ha cToifHOCT
25 477 xun.nB. u npencrasnsBat 87.12 % oT KOHCONMAMPAHUTE HETHU MPUXOIU OT MPOJAXKOH, a
NpUXOJM OT mpoaax0a Ha yciayru ca B pasmep Ha 3 766 xun.JB. u npenctasnsBat 12.88 % or
KOHCOJIMUPAHUTE HETHU IPUXOIH OT IPOAXKO0u.

KoM 31.12.2013 r. npyxectBara oT ukonomuueckara rpyna Ha bBUJIBOPJ[ A/ otuurar npuxoau ot
U3HOC Ha cToiHocT 923 xwi.nB., kouTo npeacrasisBar 3.156 % OT KOHCONMMIMPAHUTE HETHU
NPUXOJH OT POAAKOU.

IIpe3 2013 r. BUJIBOP/I A/l n3nos3Ba cjielHUTe OCHOBHH MAPKETHHIOBH CTPATerHHu:

JlupekTeH MapKeTHHI — ThPrOBCKUAT OTNEN HAa JPYKECTBOTO ChOMpa HENPEKbCHATO MH(pOpMAIHs
3a ma3apa — 3a HOBH KIIMCHTH, 3@ TaKWBa, KOUTO HE pabOTST C KOMIIAHUATA, 32 KOHKYPEHTHH (PUPMH U
np. UadopmanusTa ce aHamu3upa U ce onpezenss KOHKPEeTHa CTPaTerus CupsMO KOHKPETHUS KIIHEHT.
Koraro HoBusT KiIHMEHT € (upma, KosaTo He m3nonsBa yciyrute Ha BUJIBOPJ] A/l u He paboTu c
KOHKYPEHTHH (HUPMHU C€ OpraHu3upar Cpelld ¢ MEHHMDKMBHTA Ha KOMIIAHMATA, Ha KOWTO Ce
IIPEJCTaBAT BCUYKU MPOAYKTH U yciyru, kouro npemiara BUJIBOPJ[ AJl kato ce passicHsaBar
TEXHUTE€ KOHKYPEHTHHM MpEeAUMMCTBA U C€ TbpPCU MOAXOAALIMSA 3a KiIMeHTa mnoxaxona. Korato
MOTEHIMATHUAT HOB KJIMEHT Pa3rpblila CBOSA MOTEHIIMA KbM KOHKYPEHTHa (pupMa, MEHUIKBPCKUSAT
U THPTOBCKHAT €KUI Ha JIPY)KECTBOTO THPCAT cilabUTEe MecTa Ha KOHKYpPEHIMSATa W IMpejjara Io-
00pU pelLIeHHSsI.

JIMpeKTHH Npoaaxk0M — THProBCKUAT €KUII Ha APY>KECTBOTO IIPHEMA BCUUKH 3asIBKU OT KJIIMEHTHUTE,
U3SICHSBA U3UCKBAHUATA UM U TM KOHCYJITHpA 3a Hal-NpaBUIHUS HauuH 3a u3nbjHeHue. Cieq ToBa
msutata uHGOpMaIMs ce cucTtemarusupa U ohopMms B MOpbhYKa C MOMOIITA Ha CHEIHaTU3UpaHa
nH(pOpPMAIMOHHA CUCTEMa U Ce CTapTHpa Mpou3BoAcTBOTO. B mporeca Ha u3nbianenue bUJIBOP/]
AJl cinenu ¥ KOHTpOJHMpa MPABUIHOTO M3IBIHEHHWE Ha MOpbhUYKaTa, Karo MHGOpMHUpa KIMEHTa 3a
BCEKH €Tall Ha HeHATa pealn3alusl.

Pexknama — BUJIBOP/] AJl u3nonis3Ba peryyisipHO KjacMueckaTta (opma pekiaMa KaTo CpeACTBO 3a
NOMyspU3MpaHe HA HOBU YCIYTH, OOLIM LIEHOBM YCJIOBUS U Ap. Karo OCHOBHM MapKEeTHHTOBU
KaHAJIM JPYKECTBOTO W3IIOJI3Ba BBHINHATA pPEKIaMa, paguo pekilaMa 3a pPEaJu3upaHeTo Ha
MMHJDKOBU KAaMIIAaHUM, KAKTO M HAKOM CIELHMAIU3UPAHU MEIUM, KaTO CIUCAaHUS U BECTHULU.
JpyXecTBOTO peryiasipHo oOHOBsIBAa MMPOM3BOJICTBEHATA CU €JIEKTPOHHA CTPAHMIIA, KOSTO MPEI0CTaBs
nospobHa mHpopMalnKs OTHOCHO BCHYKHM NMPOAYKTH W yciyru, npemtaranun ot BUJIBOPI A/l B
00acTTa Ha JUTHTAIHUS IUPOKO(GOPMATEH MeyaT, [EHOBH JIMCTH, KAKTO U MH(POPMALUs OTHOCHO
U3IO0JI3BAaHUTE OT IPYKECTBOTO TEXHOJIOIUH.

CnoncoperBo — BMJIBOPJI A/l e TpaguIMOHEH CIIOHCOpP HAa MHOTO ChOMTHS M OpraHU3allMM Karo
Hanmonanna Xyo>kecTBeHa aka/ieMusi, MapKeTUHIOBH (OpYMH, CIIOPTHU panuTa, LleHTsp 3a Xopa B
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HEPaBHOCTOMHO MOJIOKEHUE, pa3TUYHU (GOPYMH Ha KalUTaIOBHs Ha3ap U Ap. CIOHCOPCKHUTE MPOSBU
ca 4acT OT IPUIOCTHATa peKJaMHa CTpaTerus Ha ¢upmara, KaTo M0 TO3M HAYMH €IHOBPEMEHHO Ce
MOBHILIABa MIMU/PKA HAa KOMIIAHUATA U CE IToMara Ha pa3JIM4HU 3HAUUMH Kay3H.

N3noxenust m co0utnss — bUJIBOP/[ AJl yyacTBa Ha MOBEYETO M3JIOKEHUS MapKETHHI, PEKJIaMa,
PR u untepner 6usnec, kato [Ipunt Kowm, IIpunt & Ilak, Pexnama Excrio, Webit Expo u np. Ha Te3u
U3JI0KEHHUSI KOMITAHUATA TPEJACTaBsl CBOUTE HOBU MPOIYKTH, KAKTO M ChOUpa HHDOpMAIUs OT
nazapa. CpBMecTHO ¢ 3M, IpYyKECTBOTO OpraHH3Mpa €KEroJHO CEMHHap, Ha KOWTO MpencTaBs
CBETOBHUTE TEH/CHIIMH U OIUT, MIpe3 Morjieaa Ha pupMa 3a BbHIIHA peKiama.

Mmupxk — eqHa oT Hail-BaKHHWTE MPEANOCTABKM 32 ycrexa Ha JIPY)KECTBOTO € JO0OpOTO MMEe U
BHCOKOTO KaueCTBO Ha NMPOAYKTUTE U yCIyTUTE, HaJlokeHO Ha naszapa. BUJIBOPJl A/l cnia3Ba cTtporo
NpUHIUIA, Y€ Haii-1o0para pexiaMa e camara pabora. 3a nenta ¢pupmara He paBud KOMIPOMHCH C
Ka4ecTBOTO, OOpblIa HEOOXOAMMOTO BHMMAaHHE Ha TOPHUYKUTE HAa BCEKH KIMEHT W HMHBECTHpA
HENPEKbCHATO B MOBHUINABAHE HA KBAJU(HUKALMUATA HA CBOUTE CIY)KUTEJIH, KAKTO U B HOBH MOJEPHH
TEXHOJIOTUH, KOUTO Ca YHUKAJIHU 332 OBJITapCcKus masap.

II1. PE3YJTATHU OT AEMHOCTTA

Kem 31.12.2013 r. meuanbara, mpenu obOlaraHe ¢ JaHBIM Ha KOHCONMIUpaHa 0aza Ha
BUJIBOP/I A/l € B pazmep Ha 523 Xuj.JIB. M perucTpupa noHwkenue ot 42.59 % cupsiMo oTueTeHara
kbM 31.12.2012 r. meuanba, mpenu oblarane ¢ AaHBIM HA KOHCOIMAUpaHa 0a3a B pasmep Ha 911
XHJIJIB.

[Tewanbara cnen obnmarane ¢ manbim Ha BUJIBOPJ[ AJl Ha xoHCOmuAMpaHa OCHOBA KbM
31.12.2013 r. e B pa3mep Ha 454 xui. nB., oT KouTo 302 XWJ.JIB. HENIPUHAJIEKAIIM Ha TpylaTta,
CIIeZIOBAaTEIHO HETHATa revanba Ha APYKECTBOTO Ha KOHCONHMaupaHa ocHoBa 3a 2013 r. e Ha
cToitHocT 152 xu. niB.

Hernara neyan6a na BUJIBOP/] A/ Ha KOHCoOnMIMpaHa OCHOBA PETUCTpHpa HaMaJECHUE OT
72.11 % B cpaBHEHHE ¢ KOHCOJMUAMPAHATa HETHA Mevada Ha JpyxkecTBoTo 3a 2012 1.

Kem 31.12.2013 r. neuanbata mpeau obiaraHe ¢ JaHBIUM W aMOPTU3ALMU, YBEIHUYEHA C
(dbuHaHCOBUTE pa3XoJu U HamaseHa ¢ (punancoBute npuxoau Ha BUJIBOPJI AJl Ha koHcoIMIMpaHa
6a3a e B pa3mep Ha 4231 XwLJjB. cupsMo oTyeTeHaTa 3a cbums nepuon Ha 2012 r. EBITDA nHa
croitHoct 4 742 xun. nB. ToBa mpexacrasnsiBa nonmxenue Ha EBITDA na BUJIBOPJ A/l Ha
KoHconuupana 6aza ¢ 10.78 %.

KoM 31.12.2013 r. neuanbata npenu obnarane ¢ ganbiu u auxsu (EBIT) na BUJIBOP/] ALl

Ha KOHCoJHaupaHa 0a3a e B pasmep Ha 2 616 xwi. nB., B cpaBHenue ¢ EBIT kbem 31.12.2012 r. Ha
CTOMHOCT 2 542 Xui. 1B.
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a 1 2 3
A. COBCTBEH KAIIUTAJI
I. OcHoBen kanuTan 15000 | 0% 15000 0% 15000
I1. Pe3epBu 11205 | -67% 3726 1% 3779
ITI. ®unancoB pe3yarar
1. Harpynana nevanba (3ary6a) B T.4.: 5698 | 10% 6265 8% 6758
HepasIpe/ieieHa reJanoa 62391 9% 6806 [ -100% 0
HETIOKpHTa 3aryda 54110 0% -541 1 -100% 0
eIHOKpaTeH e()eKT OT MPOMEHH B 0 0
cqu(Ig)ozLHaTa(bnonnmxg 0% 0 0%
2. Texyma neuanta 567 -4% 545 <72% 152
3. Texyma 3aryba 0] 0% 0 0% 0
OO0mo 3a rpyna III: 6265 9% 6810 1% 6910

OBIIO 3A PA3JIEJ "A" (I+II+III): 32470 JETTA

Pa3xoam 3a OCHOBHA JeHHOCT IO KATErOPUHM AeHHOCTH

Taoauua Ne 5

A. Pa3xonu 3a neiinocTra 2011 2012 2013

1. Pazxoau no MKOHOMUYECKH €JIEMEHTH 1 2 3

1. Pa3zxonu 3a marepuanu 11254 | 8% 12162 5% 12795
2. Pazxonu 3a BRHIIIHU YCITYT'H 6116 | 3% 6319 8% 6793
3. Pa3zxomm 3a amopTH3anuu 2432 [ =10% 2200 -3% 2126
4. Pazxou 3a B3HATPKIACHUS 4013 [ 7% 4302 10% 4747
5. Pa3zxomm 3a ocurypoBKH 4311 9% 470 7% 505
7. Apyru pa3xomu 379 | -11% 338 -7% 314
8.barancoBa CTOMHOCT Ha MPOJIA/ICHH AKTHBHU 1005 | -44% 563 18% 663
9.M3MeHeHHE HA 3aacUTe OT MPOAYKIHS U

HE3aBBPIICHO IMPOU3BOJICTBO -183 [ =60% -73 110

OO0mo 3a rpyna I: 25447 BRVA 26281 7% 28053

Pazxomure mo wuxoHomuuecku enemeHTH Ha BUJIBOPJ AJ] Ha koHcomuaupaHa 0aza KbM
31.12.2013 r. ca B pa3mep Ha 28 053 xwuiJiB. U HapacTBaT CbC 7 % B CPaBHEHUE C OTYETEHUTE KbM
31.12.2012 r. pa3xo 1 0 MKOHOMUYECKHU €JIeMEHTH Ha CTOMHOCT 26 281 XUJLJB.

Haii-ronsm 151 B pa3sxoauTe IO MKOHOMMYECKH EIEMEHTH 3aeMaTr pa3sXOAUTe 3a MaTepuaid B
pasmep Ha 12795 xwuiJiB., KOUTO OT4MTaT yBenuueHue oT 5 % B cpaBHeHue ¢ 2012 r. Pasxomure 3a
BBHIIIHH YCITyTY Ha KOHcoJMaupana 6a3a 3a 2013 r. ca Ha croifHOCT 6793 XWILJIB. U ce yBenuyasar ¢ 8 %
CIIPSIMO Pa3XOJIUTE 3a BBHHILIHU YCIIYT'H Ha IPY’KECTBOTO Ha KOHCOIMAMpana 6aza 3a 2012 r.

Taoauua Ne 6

Kbm 31.12.2011r. Kbm 31.12.2012r. Kbm 31.12.2013r.
OmneparnBHA neyaida 1969 1310 1190




OPUHAHCOBHU INTOKA3ATEJIN

1. JIMKBUJIHOCT

Taoauuma Ne 7

Kbm 31.12.2011r.

Kbm 31.12.2012r.

Kbm 31.12.2013r.

0.82 0.86 1.18
Kbm 31.12.2011r. | KpMm 31.12.2012r. | Kem 31.12.2013r.
0.57 0.26 0.32

Kbm 31.12.2011r.

Kbm 31.12.2012r.

Kbm 31.12.2013r.

0.58

0.67

0.93

Kbm 31.12.2011r.

Kbm 31.12.2012r.

Kbm 31.12.2013r.

0.07

0.08

0.08

IHOKA3ATEJIN HA JIMKBU/THOCT

B KoeguumeHT Ha 001112 JUKBHIHOCT

B KoeduiumeHT Ha He3a0aBHA JJUKBHIHOCT

O KoeduuueHT Ha 0bp3a JJUKBHIHOCT B KoedunueHT Ha a6C0JI0 THA JIUKBUIHOCT

[Ipu mnokazarenuTe 3a JMKBUAHOCT TEHJECHLHUATa BBB BPEMETO JaBa Hal-lIEeHHATa
unpopmanus. [Ipenmomnara ce, 3aAbDKCHHUSITa KbM KPEIUTOPUTE CE ToracsiBaT 4Ype3 MapuuHU
CpeAcTBa, a HE OT CTOKOBO-MAaTE€pPHUAJHMUTE 3amacu Wi oOopyaBaHeTo. T.e Te3n Koe(HUIMEHTH
OMHUCBAT CHOCOOHOCTTA Ha JApY)KeCTBaTa OT MKOHOMMYECKATa rpyla Ja MoracsiBaT JbJITOBETE CU B
CPOK.

KoedunueHnT Ha 00112 THKBHIHOCT

[Toxa3zaTensaT Ha oOIIa JUKBUAHOCT MPEACTaBSI CHOTHOLICHUETO MEX]y TEKYIIUTE aKTUBU U
TEKYILIUTE MAacHBH (3abJDKeHNUs). ONTUMAIHUTE CTOMHOCTH Ha TO3U Koe(uIueHT ca Haz 1-1,5.

19



Taoauuma Ne 8

Kbm 31.12.2011r. | Kbem 31.12.2012r. | KM 31.12.2013r.

KoeduiyenT Ha 0011a JUKBHIHOCT 0.82 0.86 1.18

Ksm 31.12.2013 1. cToiiHOCTTa Ha KoedHIMeHTa Ha oOmia TUKBUAHOCT OT 1.18 peructpupa
MOBHUILIEHUE cCIpsiMO cToiHocTTa My oT 0.86 3a 2012 r. VYBenuueHweTo B CTOMHOCTTa Ha
KoeHIMeHTa Ha 00IIa JUKBUIHOCT CE IBJDKM Ha HaMAJIEHUE Ha TEKYIIUTE aKTUBU Ha JPYKECTBOTO
¢ 5.48 % w noHmxkeHue Ha Tekyuute nacusu ¢ 31.07 %.

Koeduumeur Ha 0Lp3a JUKBUIHOCT

KoepuumenTbT Ha Obp3a JHUKBUAHOCT MPEJICTaBI CHOTHOIIECHHETO HA TEKYLIUTE aKTUBU
MI/IHYC MaTepI/IaHHI/ITC 3al1aCu KbM TCKYH_[I/ITG I1IaCUBH. HCFOBI/HIT TpaI[I/II_II/IOHeH pa3Mep, OHpGI[G.H?IH.I
CcTaOMITHOCT Ha KOMITaHUATA € 0K0JIo 0.5.

Taoauuma Ne 9

Kbm 31.12.2011r. | Kem 31.12.2012r. | Kbem 31.12.2013r.

Koepuuuent Ha 0bp3a JHKBHIHOCT 0.58 0.67 0.93

Ksm 31.12.2013 1. cToitHOCTTa Ha KoeduumeHTa Ha Obp3a ukBuaHOCT € 0.93 u HapacTBa B
CpaBHEHHE ChC CTOMHOCTTA oTueTeHa rpe3 2012 r. YBelIn4eHneTo B CTOMHOCTTa Ha KOeHIIMEHTa 3a
Obp3a JIMKBUIHOCT C€ ABJDKH HA HaMaJleHHE Ha TEKYIIUTe akTUBU C 5.48 %, MOHWKEHHE B pa3Mepa
Ha TekymuTe nacusy ¢ 31.07 % u HamalileHne Ha MaTepuaaHuTe 3arnacu ¢ 6.92 %.

Koeduimedt Ha He320aBHA JUKBHIHOCT

KOQ(l)I/II_[I/ICHT’bT Ha He3abaBHa JIMKBUAHOCT TIPCACTaBsA CBHOTHOLICHUCTO  MCKAY
KpaTKOCPOYHUTC B3CMAaHHUA U MTAPUYHUTEC CPCACTBA U TCKYHIUTC MMACHBU HA JPYKCCTBOTO.

Taoauua Ne 10

Kbm 31.12.2011r. | Kbm 31.12.2012r. | Kbm 31.12.2013r.

KoedunueHnt Ha He3a0aBHA JUKBHIHOCT 0.57 0.26 0.32

K®Mm 31.12.2013 r. croifHOCTTa HAa KOepHUIMEHTa HA He3a0aBHA TUKBUAHOCT € 0.32.

Koeduumeut Ha a0C0TI0THA JUKBHUIHOCT

Koedunmenthr Ha aOCONIOTHA ITUKBHIHOCT C€ HW3YHUCISABA KATO CHOTHOIICHUE HA HaM-
JUKBUJHUTE TEKYIM AaKTUBU U TEKYIIUTE 3aIbJDKCHHUS U U3pa3siBa cocoOHOCTTa Ha ['pymara na
MOoCpeIa KpaTKOCPOUHUTE CU 3aIbJKEHUS ¢ HAJIMYHUTE CU ApUYHU CPEJICTBA.

Taoauma Ne 11

Kbm 31.12.2011r. | Kbm 31.12.2012r. Kbm 31.12.2013r.

Koepuuuent Ha a6C0JII0THA TUKBHIHOCT 0.07 0.08 0.08

Kem 31.12.2013 1. B cpaBHenue ¢ 2012 r. , cToiiHOCTTa Ha Koe(HIMEHTa 3a aOCOMIOTHA
JMKBUIHOCT CE 3ara3Ba ChIlaTa.
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2. Kanuranosu pecypcu

Taoauma Ne 12

15000

3779

6758

152

0)} B A A | % Yo
A B 0 A
a 1

A. COBCTBEH KAIIUTAJI
L. OcHoBeH KanuTaN 15000 15000
II. PezepBu 11205 3726
I11. ®unancoB pe3yarar
1. Hatpynana megan6a (3ary0a) B T.4.: 5698 6265
HepasIpe/ieieHa reJanoa 6239 6806
HETOKpHTa 3aryda -541 -541
€IHOKpaTeH e()eKT OT IIPOMCHH B 0
CYETOBOJJHATA HOJIUTHKA 0
2. Tekymia nevanba 567 545
3. Texyma 3aryoa 0 0
OO6mo0 3a rpyna III: 6265 6810

ObIIIO 3A PA3JI A 470

-21%

Taoauua Ne 13

0 1%

6910

Kbm 31.12.2011r.

Kbm 31.12.2012r.

Kbm 31.12.2013r.

1.04

1.34

1.33

Kbm 31.12.2011r.

Kbm 31.12.2012r.

Kbm 31.12.2013r.

0.50 0.56 0.55
Kbm 31.12.2011r. | Kpm 31.12.2012r. Kbm 31.12.2013r.
0.48 0.75 0.75

HHOKA3ATEJIN HA 3AJIVIBKAHJIOCT

B KoeduuueHT Ha 32101 KHATOCT

B /I ar/AKTHBH

@ KoepuuueHT Ha G MHAHCOBA ABTOHOMHOCT
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Upe3 mokazatenuTe Ha (UHAHCOBA aBTOHOMHOCT M ()MHAHCOBA 3aUIBKHAJIOCT C€ OTYUTA
CHOTHOIIIEHUETO MEX]Ty COOCTBEHH M NPUBJICUCHH CPEJICTBA B KalMTAlIOBaTa CTPYKTypa Ha Tpymnara.
Bucoxoro paBHulie Ha koeuineHTa Ha (UHAHCOBA ABTOHOMHOCT, PECIIEKTUBHO HHCKOTO PaBHUILE
Ha KoeduuMeHTa Ha (UHAHCOBA 3aTBJDKHJIOCT ca TapaHius, KakTO 3a WHBECTUTOPHTE
/KpeauTOpuTe/, TaKa U 32 CaMUTE COOCTBEHUIIM OTHOCHO Bh3MOKHOCTTA Ha JIpY)KeCTBaTa OT IpymnaTa
7l 3arIaniaT peryasipHO CBOMTE JBITOCPOYHH 3aIbJDKCHUS.

EdexTbT OT M3M0a3BaHETO HA MPUBICUYEHHU CPEACTBA (IBIT) OT CTpaHa Ha JPYKECTBaTa OT
rpynara Cc OrJieJ yBeJIM4YaBaHE Ha KpaillHMi HETEH J0XOJ OT OOII0 BBBICYCHHUTE B JEHHOCTTA
cpezacTBa (COOCTBEH KamuTall U MPUBJICUYEHH CPEACTBA) ce Hapuya (puHaHcoB nTuUBbpUIK. [lonsara ot
M3II0JI3BaHETO Ha (PMHAHCOBUS JMBBPHU/UK CE ABSIBA TOraBa, KOraTo Ipynara rne4yeiy oT BIaraHeTo Ha
NPUBJICYEHUTE CPEJACTBA IOBEYE, OTKOJIKOTO Ca Pa3sXxOAuTe (JMXBUTE) MO TAXHOTO MHPUBIMYAHE.
Koraro pmaneHo aApyxecTBO MJIM Tpylna oOT JApPYXKecTBa IOCTUTa IO—BHUCOKAa JOXOJHOCT OT
M3II0JI3BAHETO Ha MPHBJICUEHU CPEJCTBA B KAIUTAIOBATA CU CTPYKTYPa, OTKOJIKOTO Ca Pa3XoauTe MO
TAX, TUBBbPHDKBT € ONPaBIaH U OU CIIEBAJIO J1a CE Pas3TiIeK/a B IOJIOKUTENIEH aclieKT (C yroBopKaTa
HUBOTO Ha JMBBPHUK Ja HE JaBa JPAacCTUYHO HETaTMBHO OTpPaKEHHUE Ha JpyrH (UHAHCOBU
MOKa3aTeIu Ha KOMITaHUATA/TpyTiaTa).

KoeduuuenT 3a puHaHCOBa ABTOHOMHOCT

Koedpuuuentst 3a prHaHCOBA aBTOHOMHOCT TOKa3Ba KaKbB MPOLEHT OT o0IiaTa cyma Ha
MaCUBHTE € COOCTBEHMS KaIllUTal Ha JIpyXKecTBaTa OT Ipynara.

Taoauuma Ne 14

KoM 31.12.2011r. Kbm 31.12.2012r. | Kbm 31.12.2013r.

Koepunuuent Ha puHaHCOBA AaBTOHOMHOCT 0.48 0.75 0.75

Ksm 31.12.2013 r. croifHocTTa Ha KoeduuueHra Ha ¢puHaHCOBa aBTOHOMHOCT € (.75 u ce 3ama3Ba

cpmara karo npe3 2012 r.IIpe3 2013 r. copsimo 2012 r. gpara Ha BUJIBOP/I A/l Ha koHCOIMAMpaHa

6a3a ce yBennuana ¢ 0.40 %, a coOCTBEeHUs KanuTal Ha APY)KECTBOTO HapacTsa ¢ 1.66 %.
KoedunueHT Ha 32TbKHATOCT

Taoauua Ne 15

KoM 31.12.2011r. Kbm 31.12.2012r. | KbMm 31.12.2013r.

KoeduniueHT Ha 3a1BKHSIOCT 1.04 1.34 1.33

ITpe3 2013 r. B cpaBHenue ¢ 2012 r., cTroifHOCTTa Ha KOepHUIMEHTa Ha 3aATbKHsuoCT € 1.33.

AbAr/AKTHUBH

CBOTHOILIEHHETO IBIT KbM 00112 CyMa Ha aKTMBHTE MIOKa3Ba KaKbB MPOIICHT OT aKTUBUTE HA
rpymnara ce pMHaHCHpA Ype3 JBJIT.

Taoauua Ne 16

Kbm 31.12.2011r. Kbm 31.12.2012r. | KM 31.12.2013r.

JAbiar/ARTuBH 0.50 0.56 0.55
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Ksm 31.12.2013 r. croiiHocTTa Ha Koedunmenta /Ipar/AktuBu otbenssBa jeko noHmwkeHue.llpes
2013 r. copsamo 2012 r. meara Ha apyxkectBoTo HapactBa ¢ 0.4%, a cymara Ha akTUBUTE Ce€
yBennyasa ¢ 0.96 %.

2. Kiawo4oBu KoepuIHEHTH

@duHaHCOBH NMOKA3aTeJIH HA
BUJIBOP A/l Ha koHcoauaupana 6a3a kM 31.12.2013 r.
Taoauma Ne 17

Bun nokasaren 3a 2013 r. CroiiHocT
P/E 55
P/BV 0.32
P/S 0.28
[lepuon Ha 0OPBILIAEMOCT HA MaTEPUATHUTE 0.04
3anacH (M34KCIIeH Ha 0a3a MPUXOAU OT
poaaxon)
[Tepnon Ha 0OPBIIAEMOCT Ha B3EMAHUATA OT 0.12
KJINEHTH
(o mpojaxOu KbM HECBBP3aHU JIUIIA)

PeuTaouanoct Ha CoocrBenns kanutaja (ROE)

KoedunmenTsT 32 PeHTaOMIHOCT Ha COOCTBEHMS KAaMTal C€ M3YMCISABA KAaTO YHUCIOTO 3a
nevanbara cieq o0laraHeTo ¢ JaHbK OT OTYETa 32 CHbBKYIHHS JTIOXOJ CE€ M3pa3siBa KaTo MPOLEHT OT
coOcTBeHUs1 KanuTand. ToBa CHOTHOIIEHUE M3MEpBa a0COTIOTHATA BBH3BPAIIAEMOCT 33 aKIMOHEPUTE
M0 OTHOIIICHUE Ha TEXHUTE aOCOFOTHH UHBECTHUIIUH.

Tabauma Ne 18

Kbm 31.12.2011r. | Kbem 31.12.2012r. | KM 31.12.2013r.

Pentaouanoct Ha Co6crBennsi Kanurtan (ROE) 0.02 0.02 0.59

KbMm 31.12.2013 r.croiinoctTa Ha KoeuuueHTa Pentabunnoct Ha COOCTBEHHMSI KalUTall OT
0.59 r. napactBa cupsamo ctoiiHocTuTe My 3a 2012 1. 1 2011 r.Ilpe3 2013 r. ciipsimo 2012 r. HeTHaTa
neyanba, MpUHAMISKAIIA KbM cOOCTBeHUIMTE Ha J[pykecTBOTO Maiika HamamsBa cbc 72.11 %, a
CTOHHOCTTa Ha COOCTBEHUs KaruTal 3a rpymnara ce yseauudasa ¢ 0.60 %.

PenTaouanoct Ha aktusute (ROA)

Taoauuma Ne 19

Kbm 31.12.2011r. Kbm 31.12.2012r. | KoM 31.12.2013r.
Pentaouanoct Ha AkruBute (ROA) 0.01 0.01 0.24

[Tokazarensat 3a PeHTaOMiHOCT Ha akTHBHUTE TOKa3Ba €(EKTUBHOCTTA HA M3IOJ3BaHE Ha
obmure aktuBu. Kpm 31.12.2013 r. croifHocTTa Ha KoeduimeHTa PeHTaOMIIHOCT Ha aKTHBHTE Ce

nosumasa. [Ipe3 2013 r. B cpaBHeHue ¢ 2012 r. cymara Ha akTUBUTE Ha JIPYXKECTBOTO CE€ yBEJINUYaBa
¢ 0.97 %.
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IV. OCHOBHMU PUCKOBE, ITPEJI KOUTO CA U3ITPABEHU BUJIBOPJI A1l
APYXKECTBATA, BK/IIOYEHHU B UKOHOMUYECKATA I'PYITA

CUCTEMATHUYHU PUCKOBE

OB MAKPOUKOHOMMNYECKH PUCK

CeoraacHo nannu Ha Hauunonamuusa Cratuctudyecku MHctutyt, n3nochT Ha bearapus 3a EC
npe3 sinyapu 2013 r. ce e yBenuumi ¢ 16.8 % crnpsamo chlus Mecel Ha MpeaxoJHaTa roJuHa U € B
pasmMep Ha 2.0 Mipz. J1B., a BHOCHT Ha bwarapus ot EC namanssa ¢ 2.9 % u e Ha cToiiHocT 2.1 mupa.
JeBa.

[Ipe3 mepuona sHyapu - ¢deBpyapu 2013 r. u3HOchT Ha bbarapus 3a TpeTu cTpaHu ce
yBenuuasa ¢ 20.2 % crnpsMo CbOTBETHHUS NIEPHOJ] Ha NIPEAXOIHATA TOJMHA U € B pa3Mep Ha 2.8 MIIpA.
JB., a BHOCHT HapacTBa ¢ 14.1% u e Ha cToiiHOCT 3.3 Mup. JeBa.

Cornacno nannum Ha Hamumonannus Cratuctuuecku Huctutyt, mpe3 ¢espyapu 2013 1.
MHAEKCHT Ha IPOMUIIEHOTO MIPOU3BOACTBO HamaisiBa ¢ 2.0 % B cpaBHeHue ¢ siHyapu 2013 roauxa.
Copssmo cpvoTBeTHHA Mecell Ha 2012 r. xajneHIapHO M3MVIAJEHUAT HMHIEKC Ha MPOMUILIECHOTO
MIPOU3BOJICTBO peructpupa pueT ot 5.1 %.

ITpe3 pespyapu 2013 r. uHAEGKCHT HA MPOAYKIUATA B CEKTOP ,,CTPOUTEIICTBO”, U3UUCIICH Bb3
OCHOBA Ha CE30HHO M3IJIaJIcHU JaHHH, € ¢ 0.6 % HaJ paBHULIETO OT IIPEAXOIHUSI MECELL.

CoranacHo nanau Ha Hamumonamnus Crartuctuueckun MHCTUTYT, OoOmuMAT OM3HEC KIUMAT Ha
cTpaHaTa npe3 Mapt 2013 r. peructprupa HamaJleHUE CIPSIMO HUBOTO CH OT IpeaxoaAHus mecel ¢ 1.8
NyHKTA TOpaJud MO-HEONarompusTHUA OW3HEC KIUMAT B INPOMHUILICHOCTTA, CTPOUTEICTBOTO H
THProBUATA HA APEOHO.

[Tpe3 anpun 2013 r. oOIUAT MHAMKATOP HA OM3HEC KiMMaTa ce moHwxkana ¢ 0.6 IpOIEHTHU
IyHKTa copsAMo maptT 2013 r., kKaTo OCHOBHAaTa IpPUYMHA 3a TOBA Ca IO-pE3€pPBUPAHUTE HArJIacH B
NPOMHUIIUIEHOCTTA CJeJl OTYETeHHs CHaJl B MOPBUKUTE M CIAabOTO ThpCeHa B cTpaHaTa. B cekrop
YCIYTH U ThPrOBUS Ha JPEOHO CHIIO € OTYETEHO NMOHIKEHHE.

ITpe3 ampuit 2013 r. usHocwT 32 EC ce yBenuuasa ¢ 13.3 % cnpsamo cwius mecen Ha 2012 1.
U € Ha CTOMHOCT 2.2 MJIpJ. JIB., @ BHOCHT ce yBenuuana ¢ 12.9 % u e B pa3mep Ha 2.6 Mip/. JieBa.

IIpes mait 2013 1. MHOEKCHT HAa NPOMUIUIEHOTO IPOU3BOACTBO HamaisBa ¢ 2.7 % B
cpaaeHue ¢ ampwi 2013 1. Ilpes maii copsmo ampun 2013 r. € OTYETEHO HaMaleHHUE B
npepaboTBamaTa npoMuIuieHocT ¢ 4.1 %, a B pOU3BOJICTBOTO U pasNpe/ieIeHUETO Ha elIeKTpHUecKa
U TOIJIO €HEPrusl U ra3 € perucTpupaHo ysenudeHue ¢ 3.9 %, nokaro B J0OMBHATa MPOMHIILIEHOCT
yBesnnueHueTo € 1.9 %.

3a mnepuona sHyapu-maii 2013 r. usHOCHT Ha bbirapus 3a TpeTu cTpaHu ce yBenudasa ¢ 12.8
% crpsimMo cpoTBETHHS ntepuo] Ha 2012 r. u € B pazMmep Ha 7.2 MIIpA. JIB., @ BHOCHT HamaisBa ¢ 2.1 %
U € Ha CTOMHOCT 8.3 MJIpA. JeBa.

[Tpe3 romu crpsimo tonu 2013 1. oOummsaT mokaszaTen Ha OW3HEC KiuMmaTa HapactBa ¢ 1.4
MYHKTA, IBJDKAILO C€ HAa MOJOOpEeHUs: OM3HEC KIIMMAaT B MHAYCTPUATA U ThProBHUATa Ha JPEOHO.

3a chlIUA MEPUOJ TIOKA3aTENAT HA JOBEPUE B IPOMMIIUIEHOCTTA CE yBEIU4YaBa ¢ 3.2 MYyHKTa,
MI0KAa3aTeNAT U3MEpBalll Pa3BUTUETO Ha CTPOUTEICTBOTO C€ MOHM)KaBa C 1.8 MyHKTa, a CbCTaBHUAT
nokaszares Ha OM3HeC KJIMMaTa B CEKTOpa Ha yCIYTHTe HaMassBa ¢ 2.8 IMyHKTa.

ITpe3 ronmu 2013 r. B npepaboTBaliara NpOMHUIIIEHOCT € PETUCTPUPAHO yBenudeHue ot 2.3 %
Ha MecevHa 0a3a, a BUCKOTEXHOJOTMUHUTE CEKTOPHU PEruCTpUpaT nosuienue ot 1.4 %.
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3a nepuoja sinyapu - toiau 2013 1. Tekylara cMeTKa € MoJI0XKUTETHA U Bh3Nnu3a Ha 372.8 MIIH.
eBpo (0.9 % ot nporuo3uus bBII 3a 2013 r.) npu aedunur ot 645.9 muH. eBpo (1.6 % ot BBII) 3a
saHyapu - toiu 2012 ronuna.

TBproeckoTo canmo 3a nepuoga siHyapu - rosnn 2013 r. e oTpunarenHo u € B pasmep Ha |
462.8 miH. eBpo (3.6% ot nporHozuus bBII 3a 2013 r.) mpu nedurut ot 2 346.2 muH. eBpo (5.9% ot
BBII) 3a cpuus nepuoa Ha 2012 roauna.

M3HOCHT Ha CcTOKM 3a nepuoa siHyapu - roiu 2013 r. e 12 682.3 muH. €Bpo, KaTo HapacTBa C
940.9 man. eBpo (8.0 %) B cpaBHeHue ¢ TO3M 3a chuus nepuog Ha 2012 roauna (11 741.5 muH.
€BPO).

BHocbhT Ha cToku 3a nepuoaa siHyapu - ronu 2013 r. e 14 145.1 muH. eBpo, KaTo HapacTBa C
57.5 mmH. eBpo (0.4 %) cipsimo cwiust nepuo Ha 2012 ronuna (14 087.6 MuH. eBpo).

[Ipe3 aBryct 2013 r. oOmusAT moka3aTel Ha OW3HEC KiIuUMaTa 3ama3Ba HHUBOTO CH OT
IIPEIXOJHUS MECELL, KaTO CaMO B IPOMUIIIEHOCTTA € OTYETEHO IIOHUKEHHE.

[Ipe3 aBryct cupsimo 1o 2013 r. nokazarensT Ha IPOMUILJIEHOCTTa HaMalisiBa C 4.7 MyHKTa,
CHhCTaBHUAT TMOKa3aTesl Ha OM3HEC KIIMMaTa B CTPOMTEIICTBOTO HapacTBa ¢ 2.4 MyHKTa, a MOKa3aTelsiT
OTpa3siBalll OM3HeC KJIMMara B CEKTOpa Ha YCIYTHTe ce yBeaudaBa ¢ 6.6 myHKTa.

Cropell OLIEHKUTE HAa MEHMJUKBPUTE OT MPOMMIIEHOCTTAa INPE3 CENTEMBPU B CPAaBHEHME C
aBryct 2013 r. e peructpupaHo HaMajeHUE Ha MOPBUYKUTE OT uykOuHa ¢ 1,9 myHkTa.

CerimacHo nanHum Ha Hanumonannms Cratuctuuecku MHceruryr, 3a nepuona sHyapu -
oktoMmBpu 2013 r. usHockT Ha bearapus 3a EC ce yBenmnuaBa ¢ 9.5 % crpsamo cblus NEepUOJ Ha
IpeaxoaHaTa roJuHa u € B pasmep Ha 21.9 mapna. aB., a BHocsT oT EC HapactBa ¢ 2.7 % u € Ha
croiHocT 25.0 Mmupa. eBa.

ITpe3 okromBpu 2013 r. u3HockT 3a EC ce yBenunuaBa ¢ 13.8 % cnpsMo ceimsi Mecel Ha
IIpeIXoHaTa roIMHA U € Ha CTOMHOCT 2.4 MIIpJ. JIB., a BHOCHT ce yBenudana ¢ 4.9 % u e B pasmep Ha
2.8 mipa. nesa.

ITo nannm Ha Hanmmonannus Cratuctuuecku MHctutyt, npe3 HoemBpu 2013 r. MHIEKCHT Ha
IIPOMHUIIUIEHOTO MPOU3BOACTBO, M3YMCIEH OT CE30HHO M3IJIAJCHUTE JaHHHU, HapacTBa ¢ 0.2 % B
cpaBHeHue ¢ okToMBpu 2013 r. Crpssmo cpoTBeTHHS Mecell Ha 2012 T. MHAEKCHT HA IPOMHUIIIEHOTO
MIPOU3BOJICTBO PETUCTPUPA PBCT OT 2.8 %.

ITpe3 HoemBpu 2013 r. MHAEKCHT Ha CTPOUTENHATA MPOLYKLHS, U3UYHUCIEH Bb3 OCHOBA Ha
CE30HHO M3IJIaJIcHuTE JaHHHU € ¢ 1.2 % noa paBHMILETO cH OT Mecell oktoMBpH 2013 r. B cpaBHeHne
cbC chiusa Mecell Ha 2012 r. MHAEKCHT HA CTPOUTENHATA MPOAyKIMs HaMaisaBa ¢ 9.0 %.

ITpe3 HoemBpu 2013 1. 060pOTHT B pas3zaen ,, [bproBust Ha APeOHO” MO CHIIOCTABUMHU LIEHH
HapactBa ¢ 0.4 % cnpsamo oktomBpu 2013 r. B cpaBHeHue cbc cbmus mecen Ha 2012 r. e
perucTpupa pbsCcT B obopora ¢ 6.2 %.

3a nepuona siHyapu-HoeMBpH 2013 r. u3HOCHT Ha bbarapus 3a TpeTu cTpaHM ce yBeaudasa €
3.6 % cnpsiMO CBOTBETHUS NIEPUO HA NIPEAXOIHATA TOAUHA U € B pa3Mep Ha 15.9 mupa.iB., a BHOCHT
HamansBa ¢ 0.6 % u e Ha croitHocT 18.8 Mupa.iB. 3a nepuoaa ssHyapu — HoemBpH 2013 r. 060 3a
tpetu crpanu U EC ca n3necenu croku 3a 40.3 MIIpA.JIB. U B CPaBHEHHUE CbC ChIUA Nepuo] Ha 2012
I'. U3HOCHT ce yBeiuuaBa cbC 7.1 %, a obmaTa CTOMHOCT Ha BHECEHUTE CTOKU € 46.5 MIpI.JB.U ce
yBennyasa c 1.1 %.

Ce3onHo n3rnazenute nanHu 3a bBII no excnpecHu onenku nokassar pactex ot 1.0 % npes
4eTBBPTOTO TpuMeceune Ha 2013 1. cupssMO CbOTBETHOTO TPUMECEUNE Ha MPEAXOIHATA TOAUHA.

Taoauma Ne 20
Mecenn/ H3noc -FOB Buoc —CIF THProBCKO a0
MEepUHOIH
1.2012 2810.3 1724.6 1085.7 | 3501.3 2127.5 1373.8 -520.4 -302.6 -217.8
11.2012 2862.9 1649.4 1213.5 | 3603.3 2122.8 1480.5 -570.6 -380.7 -189.9
111.2012 | 3363.6 2041.0 1322.6 | 4207.2 2535.5 1671.7 -644.4 -380.3 -264.1
I- 9036.8 5415.0 3621.8 | 11311.8 | 6785.8 4526.0 -1735.4 | -1063.6 | -671.8
111.2012
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Iv.2012 | 3171.8 1939.0 1232.8 | 4277.3 2343.6 1933.7 -896.2 -302.4 -593.8
V.2012 3647.7 2137.2 1510.5 | 4646.8 2673.1 1973.7 =772 -413.8 -358.9
VI.2012 | 3462.2 2009.8 1452.4 | 4372.3 2636.6 1735.7 -696.1 -501.4 -194.7
IV - 10281.7 6086.0 4195.7 | 13296.4 | 7653.3 5643.1 -2365.0 | -1217.6 | -1147.4
VI1.2012
I- 19318.5 11501.0 7817.5 | 24608.2 | 14439.1 | 10169.1 -4100.4 | -2281.2 | -1819.2
VI1.2012
1.2013 3474.0 2010.7 1463.3 3726.5 2064.0 1662.5 -66.4 39.8 -106.2
11.2013 3242.9 1943.8 1299.1 4066.1 2473.9 1592.2 -616.3 -410.3 -206.0
II1.2013 3497.5 2183.6 1313.9 | 3861.5 2328.8 1532.7 -184.8 -44.4 -140.4
I - | 10214.4 6138.1 4076.3 11654.1 | 6866.7 4787.4 -867.5 -414.9 -452.6
111.2013
Iv.2013 3857.7 2196.2 1661.5 | 4392.8 2646.5 1746.3 -326.8 -326.6 -0.2
V.2013 3316.2 1880.9 1435.3 | 4137.2 2364.9 1772.3 -622.1 -378.9 -243.2
VI.2013 3443.1 2038.6 1404.5 | 4251.4 2554.2 1697.2 -602.3 -399.5 -202.8
v - | 10617.0 6115.7 4501.3 12781.4 | 7565.6 5215.8 -1551.2 | -1105.0 | -446.2
VI1.2013
I - | 20831.4 12253.8 8577.6 | 24435.5 | 14432.3 | 10003.2 -2418.7 | -1519.9 | -898.8
VI1.2013

HNupgekc Ha NPOMHUIILJICHOTO IIPOU3BOICTBO
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HN3MeHeHHMe HA HHAEKCA HA NPpOMHMILJICHOTO NMPOU3BOACTBO CIIPAMO CHbOTBCTHUSA
Mecell Ha nmpeaxoadaTra roambHa
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JMXBEH PUCK

JINXBEHUAT PUCK € CBBpP3aH C BB3MOXKHHU, €BEHTYaJHH, HETaTHUBHU NMPOMEHU B JIMXBCHHUTE
HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYIIMU Ha PenyOnuka bearapus.

Ha 10.01.2013 r. e mpoBeneHo 3acenanue Ha EBpomneiickara Llentpanna banka, Ha koeTo €
B3€TO pPEIIEHHE JIMXBEHUAT IMPOLEHT 10 OCHOBHHUTE OINEpalMd MO pedUHAHCUpAHE U JINXBEHUTE
OPOIEHTH TO TPEAETHOTO KPEIUTHO YIEeCHEHHE U JENO3UTHOTO YIECHEHHWE Ja OcCTaHar
HerpoMeHeHu — cboTBeTHO 0,75 %, 1,50 % u 0,00 %.

Ha 07.02.2013 r. e npoBeneHo 3acenanue Ha EBpomneiickara llentpanna banka, Ha koeTo €
IPUETO pPelIeHHe OCHOBHUTE JIMXBEHU IPOIICHTH Jla HE Ce IIPOMEHSIT.

Bb3 ocHOBa Ha peOBHUS CH MKOHOMHYECKM W TMAapHYCH aHAJIM3, HA 3aCEJaHUETO CU Ha
07.03.2013 r. YnpaBurennusr cbBeT Ha EBponelickara Llentpanna banka e mpuen perieHue 1a He
IIPOMEHSI OCHOBHUTE JIMXBEHH MPOIICHTH.

Ha 3acenanue Ha EBponeiickata Llentpanna banka, nposeneno Ha 04.07.2013 r. ocHOBHHUSAT
JIMXBEH MPOLEHT Oe OCcTaBeH HenmpoMeHeH Ha HUBO OT 0.5 Ha cTo.

Bb3 ocHOBa Ha pelOBHHMS CH MKOHOMHUYECKM M TMAapUYEH aHAIW3, Ha 3aCelaHUEeTO CHU Ha
01.08.2013 r. VYnpasurenHusaT cbBeT Ha EBpomnelickara llenTpanna banka B3e pemieHue aa He
IPOMEHsSI OCHOBHHUTE JIMXBEHM HPOLEHTU. JIMXBEHUAT MPOLEHT IO OCHOBHUTE OIEpaluu I0
pedUHaHCHpaHE U JHMXBEHHUTE IMPOLEHTH IO NPEACTHOTO KPEAUTHO YIECHEHHE M JIEMO3UTHOTO
yJIECHEHHE OcTaBaT HempoMeHeHH — cboTBeTHO 0,75 %, 1,50 % u 0,00 %.

Ha 05.09.2013 r. 6e npoBexneno 3acemanue Ha ELIb, Ha koeto YmpaButenuusr CbBeT Ha
bankara mpue pemieHHe JIMXBEHHUST MPOLEHT MO OCHOBHUTE OIlEpaluu MO pepuHAaHCHpaHE U
JIMXBEHUTE MPOLEHTH MO MPEACTHOTO KPEIUTHO YJIECHEHHE U JEMO3UTHOTO YJIECHEHHE Ja OCTaHaT
HerpoMeHeHu — cboTBeTHO 0,75 %, 1,50 % u 0,00 %.

Ha 02.10.2013 r. e npoBeneHo 3acenanue Ha EBpomelickara IlenTpanna banka, Ha KoeTo
VYnpasutenuusat Cover Ha bankara e npuen penieHne OCHOBHUTE JTMXBEHU MpOLIeHTH Ha baHkata na
He OBbJaT MPOMEHSHU M Ja OCTaHAT ChOTBETHO JIMXBEHMAT MPOILEHT MO OCHOBHUTE OIEpPAlUH IO
peduHaHCHpaHE U JMXBEHHUTE MPOLEHTH IO NPEAETHOTO KPEJUTHO YIECHEHHE M JENO3UTHOTO
ynecuenue 0,50 %, 1,00 % u 0,00 %.

Ha 13.11.2013 r. e npoBeneHo 3acenanue Ha EBponelickara IlenTpanna banka, Ha KoeTo
VYHpaBuUTeTHUAT ChbBET HAa baHKkaTa e B3eJ ClIeHUTE PelIeHuUs:

e JIuxBeHMAT MPOLIEHT MO0 OCHOBHMUTE omepanuu Ha EBpocucremara mno peduHaHCHpaHE ce

HamassiBa ¢ 25 6a3ucHu nmyHkTa j0 0,25
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e JIMXBEHMAT MPOLEHT IO NPEAETHOTO KPEAUTHO YJIECHEHHE Ce IMOHIKaBa ¢ 25 0a3ucHHU
nyHkra 110 0,75 %
e JIuXBEHMAT MPOLEHT MO ACTO3UTHOTO yJIECHEHHE OcTaBa HenpoMeHeH Ha pasHuie 0,00 %.
Ha 05.12.2013 r. e mposeneHo 3acenanue Ha Epomneiickara LlenTpanna banka, Ha KoeTo
VYnpaBuTenHusT chBeT Ha baHkarta e B3es pereHre JTMXBEHUAT MPOLIEHT 110 OCHOBHUTE OIEPALIUH T10
peduHaHCHpaHE U JMXBEHHUTE MPOLEHTH IO NPEACTHOTO KPEIUTHO YIECHEHHE M JENO3UTHOTO
yJIECHEHHE J1a OCTaHAT HempoMeHeHH — choTBETHO 0,25 %, 0,75 % u 0,00 %.

OcHoBHute nuxsenu npouent Ha BHB 3a 2013 r. ca, kakTo ceaBa:

Tabanna Ne 21
Mecen JInxBeH mpoueHT

Anyapu 2013 r 0.01 %
@eBpyapu 2013 r 0.01 %
Maprt 2013 ¢ 0.01 %
Anpun 2013 1. 0.01 %
Maii 2013 1. 0.02 %
Onu 2013 r. 0.01 %
FOmu 2013 1. 0.02 %
Asrycr 2013 r. 0.02 %
Cenrempu 2013 1. 0.02 %
Oxromspu 2013 r. 0.03 %
Hoemspu 2013 r. 0.02 %
Hexemspu 2013 . 0.02 %

*Ustounnk: BHb

NHOJIANMOHEH PUCK

WHdnanmoHHUAT pUCK TpeCcTaBIsiBa BCEOOI0 NOBHIIaBaHE HA IICHUTE, MIPU KOETO MapUTe ce
00E3IIEHST U ChIUIECTBYBA BEPOATHOCT OT NMOHACAHE HA 3ary0a OT JOMaKMHCTBATa U (pupmure.

[To nannm Ha Harmonanuus Craructuuecku MHCTUTYT MHAEKCHT Ha HOTPEOUTENCKUTE LIEHU
3a sHyapu 2013 r. cnpsmo aekemBpu 2012 r. e 100.4 %, T.e. meceunara unpnauus e 0.4 %.
'ogumrnara undnanus 3a sayapu 2013 r. cnpsmo ssHyapu 2012 1. e 4.4 %.

Wunexcbt Ha norpedutenckure ueHu 3a ¢gespyapu 2013 r. copamo syapu 2013 r. e 100.1
%, T.e. meceunata uHduanus e 0.1%. Mudnanusra ot Havanoto Ha roaunHara (¢espyapu 2013 r.
cipsimo nexkemBpu 2012 1.) e 0.5 %, a ronumnata ungranus 3a ¢pespyapu 2013 r. cnpsimo peBpyapu
2012 r. e 3.6%.

CpennoroaumnaTa uHgaanus 3a nepuona mapt 2012 - ¢espyapu 2013 r. cnpsimo nepuozaa
mapt 2011r. - peBpyapu 2012 1. e 3.3 %.

WNuaexcwt Ha moTpeduTenckure meHu 3a mapt 2013 r. cnpsamo despyapu 2013 r. e 99.5%, T1.e.
MmeceyHata uHdmanus e Mmunyc 0.5 %. Mudnanusara ot Hayanoto Ha roauHaTa (Mapt 2013 r. cpsimo
nexemBpu 2012 r.) e munyc 0.1%, a rogumHara uadaanus 3a mapt 2013 r. copssmo mapt 2012 r. e
2.7%.

CpennoroaumnaTta uHGmanus 3a nepuoaa anpuia 2012 r. - mapt 2013 r. cnpsimo nepuoaa
anpun 2011r. - mapt 2012 1. € 3.3 %.

Cowraacuno nanau Ha Hanmonanuus Cratuctudecku MHCTUTYT MHIIEKCHT HA MOTPEOUTEICKUTE
nenu 3a anpun 2013 1. copsmo mapt 2013 1. e 99.6 %, Meceunara uHbmanus e munyc 0.4 %.
WNudnamusata ot HavanoTo Ha roauHata ( ampun 2013 r. copsmo aekemBpu 2012 1.) e -0.5 %, a
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roaumrHata nHduanus 3a anpui 2013 1. copsamo anpun 2012 1. e 2 %. CpenHoroauinHaTa nHIALUsL
3a nepuoja mait 2012 r. — anpun 2013 r. cnpsmo nepuona mait 2011 r. — anpun 2012 1. € 3.4 %.

WunekcbT Ha notpedutenckute neHu 3a mait 2013 r. cnpsmo ampun 2013 r. e 99.9 %, T.e.
MmeceuyHara uHpanus e munyc 0.1 %. Undnanusata ot Hayanoro Ha roaunara (maii 2013 . cnpsamo
nexkemBpH 2012 r.) e munyc 0.7 %, a rogumHara nHdmanus 3a Maii 2013 1. cnpsmo Mmait 2012 1. e 2
%. CpennoronumnaTa nHduanus 3a nepuoaa o 2012 r.-mait 2013 r. cnpsmo neproaa rouu 2011
r.-maii 2012 r. e 3.4 %.

WNupexcht HAa motpedburenckute nenu 3a tonu 2013 r. copsmo maii 2013 1. e 99.6 %, T.e
meceyHara un¢pianus e munyc 0.4 %. Mudnanuara ot Hayanoro Ha roguHara (ronu 2013 r. cripsimo
nexemBpu 2012 r.) e munyc 1.1 %, a rogumnara ungnanus 3a ouu 2013 1. cnopsmo tonu 2012 1. e
2.6 %.

CpennoronumnaTa uapaanus 3a nepuoja onu 2012 r. - roun 2013 1. cipsmMo neproaa oiau
2011 - ronmn 2012 1. € 3.5 %.

WunexchT Ha MOTPEOUTENCKUTE 1IeHH 3a 1onu crpsamo tonHu 2013 r. e 99.5 %, T.e. meceunarta
uHduamus e munyce 0.5 %. Mudnanusara ot HayanoTto Ha roxuHara (ronu 2013 r. cpsMo JeKeMBpU
2012 r.) e munyc 1.6 %, a rogumnara uadnanms 3a o 2013 r. cnpsamo omm 2012 1. € 0.5 %.

CpennoronumnaTta uHpaanus 3a nepuona asryct 2012 - romm 2013 r. copsmo nepuona
asryct 2011 - ronmu 2012 1. € 3.3 %.

WNHpekchT Ha MOTPeOUTENCKUTE LIEHH 3a aBryct copsamo tonu 2013 1. e 994 %, T.e.
MmeceyHata uHpiauus e munyc 0.6 %. Madnanusra ot Hauanoto Ha rogunara (asryct 2013 r.
cupsamo nexkemBpu 2012 r.) e munyc 2.2 %, a roguiHata uHdanus 3a apryct 2013 r. cnpsMo aBryct
2012 r. e munyc 0.7 %.

Cpennoroauinata uHdaanus 3a nepuoja centemspu 2012 - aBryct 2013 1. cnpssmMo neproaa
centemBpu 2011 - aBryct 2012 r. € 2.9 %.

WHnexkchT Ha NOTPeOUTENCKUTE LIeHH 3a centemBpu crnpsmo asryct 2013 r. e 100.1 %, T.e.
meceuHarta un¢manus e 0.1 %. Muadnanusra or Hayanoto Ha roxuHata (centemBpu 2013 r. cripsimo
nexemBpu 2012 r.) e munyc 2.1%, a rogumHara uHdaanus 3a centeMBpH 2013 1. cripsiMo cenTeMBpu
2012 r. e munyc 1.6 %.

Cermacho ganHu  Ha Hanuwonannus  Cratuctuueckn  MHCTUTYT, MHIEKCHT Ha
notpebuTenckute 1neHu 3a okromspu 2013 r. cnpsimo centemBpu 2013 1. e 100.5 %, T.e Meceunara
uHpnamus e 0.5 %. Uudunanusara ot HayanoTo Ha roauHara (okromspu 2013 1. crpsiMo JAeKeMBpH
2012 r.) e munyc 1.7 %, a ronumnarta uHdmanus 3a oktompu 2013 1. cipsimo oktomBpu 2012 1. €
munyc 1.4 %.

WupekcpT Ha notpedutenckure e 3a HoemBpu 2013 r. cnpsimo okromBpu 2013 1. e 99.8
%, T.e Meceunata uH¢piauus e munyc 0.2 %. Undnanusara ot Hayasoto Ha roguHara (Hoemspu 2013
r. cupssmo nekemBpu 2012 r.) e munyc 1.9 %, a rogumuara nndnanus 3a Hoempu 2013 1. cripsimo
HoemBpu 2012 r. e munyc 1.5 %.

Cpennoronuimnata uHbumanus 3a nepuoaa aekemBpu 2012 r.- noemspu 2013 r. copsmo
nepuoja nekemspu 2011 r.-noemspu 2012 1. e 1.4 %.

CprmacHo pganHum  Ha Hanuwonannus  Cratuctuuecku  MHCTUTYT, MHIEKCHT  Ha
notpebutenckute uexu 3a JlekemBpu 2013 r. cnpsimo Hoemspu 2013 r. e 100.3 %, T.e Meceunara
uHomnanus e 0.3 %. CpennHoronuiiHata uH(pIanus 3a nepuoja siHyapu —nexkemspu 2013 r. crpsimo
nepuoja sinyapu — nekemspu 2012 r. € 0.9 %.
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HNudaanusara B crpanara 3a 2013 r. e caeguara:

Tabmamna Ne 22
Mecen % Ha nHdIanuaTa
Anyapu 2013 r. 0.4 %
®espyapu 2013 r. 0.1 %
Maprt 2013 1. -0.5 %
Anpun 2013 1. -0.4 %
Maii 2013 1. -0.1 %
HOnm 2013 1. -0.4 %
HOmu 2013 1. -0.5 %
Asrycr 2013 1. -0.6 %
Cenremspu 2013 1. 0.1 %
Oxromspu 2013 r. 0.5 %
Hoemspu 2013 . -0.2 %
Hexemspu 2013 r. 0.3 %

*U3rounnk: HCHU

HOJUMTHUYECKHU PUCK

[TomuTHYECKHUAT PUCK € CBBpP3aH ChC CTAOMIIHOCTTA Ha MPAaBUTEICTBOTO Ha CTpaHaTa U C
€BEHTYaJIHH NMPOMEHU B HeOJarompHsITHA MOCOKAa Ha BOJAEHATa OT HErO JIBJITOCPOYHA BHHIIHA H
BBTPEIIHA WKOHOMHYECKA TOJUTHKA, KOUTO OWXa MOTJM Jla TOBIHSAT HEraTUBHO BBPXY
MHBECTULIMOHHATA CPe/a.

HecrabunHocT mpoabikaBa Jla ch3JaBa JIMICAaTa Ha KOHKPETHO NPUIIOKEHHE HAa MEpKUTE,
KOUTO III€ JOBEZAT 0 CIIPAaBSHE HA MPABUTEJICTBOTO C MOCIEAUIUTE OT (PMHAHCOBATA KpHU3a, KAKTO U
70 Cra3BaHe Ha OCHOBHMTE M3HCKBaHMA Ha EBpoOmeHCKHs CbI03 OTHOCHO MPO3PAyHOCT IIPH
pa3xo/IBaHETO Ha MyOJIMYHH CpelCTBa, OopbaTa ¢ KOPYMLHUATA, HE3ABUCUMOCTTA U €(PEKTUBHOCT Ha
cpaeOHata cuctema. HecnaszBanero Ha moctaBeHuTe oT EC u3uckBaHus OM MOTJIO Ja J0OBeAe 0
3ajielicTBaHe Ha MpPEINasHHu KJIAay3H U MOCIEABAII0 OTKIOHSIBAaHE W/WIM HaMajsiBaHE HA CpeACTBaTa
ot EBpo donmosere.

[TomuTHYECKHAT PHUCK 1€ CE YBEIMYH B CIy4aii, ye MPaBUTEICTBOTO HE YCIIee Ja Mpearnpueme
aJIeKBaTHU MEPKH 32 OIpaHMYaBaHE HA HETaTUBHHUTE MOCIEIUIM HAa (PMHAHCOBATa U MKOHOMUYECKA
KpH3a B CTpaHaTa.

Hpyru (akTopu, KOUTO CHIIO BIUSASAT HA TO3M PHUCK, Ca EBEHTYAJIHUTE 3aKOHOJATEITHU
MIPOMEHH U B YACTHOCT TE€3H, KOUTO KacasT CTONAHCKHS M MHBECTUIIMOHHUS KIIUMAT B CTpaHara.

BAJIYTEH PUCK

Excno3unusara KbM BalyTHHS pPHUCK TPEACTaBIsIBA 3aBUCUMOCTTa U €(EeKTUTEe OT
U3MEHEHHETO Ha BalyTHUTE KypcoBe. CHUCTEMATUYHMAT BaJlyT€H pPHUCK € BEPOSATHOCTTA OT
eBeHTYyaJIHa MPOMsHA HA BAaJIYTHHS PEKUM Ha CTpaHara (BalxyTreH OOpia), KOETO OM JIOBEJO WIIH JO
oOe3IeHsIBaHE Ha JIeBa MJIM 10 IOCKBIIBAHE HA JIEBA CIIPSIMO UY>KICCTPAHHUTE BATTyTH.

BayTHuAT pUCK L€ MMa BIUSHMS BbPXY KOMIIAHWM, UMAILX [1a3apHU JsUIOBE, IIAllaHUATA
Ha KOUTO C€ U3BBPLIBAT BbB BAJIyTa, pa3jin4Ha OT JIEBA U €BPOTO. Tbii KaTO CBIVIACHO JEUCTBAILIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBIATrapcKHAT JeB € (UKCHUpaH KbM €BpoTO B choTHomeHue EUR 1 =
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BGN 1.95583, a beirapckarta HapoiHa 0aHKa € JThXKHA J1a TOAbPKa HUBO HA OBITapCKUTE JIEBOBE B
oOpbllleHNe, PaBHO Ha BAJIYTHUTE pe3epBU Ha OaHKara, pUCKbT OT O0OE3lLEHSIBAHE HA JIeBa CIIPSIMO
eBpoIeiickata BaJlyTa € MUHUMAJIEH U CE ChCTOM BBB €BEHTYAIHO IPEICPOYHO IPEMaxBaHE Ha
BaIyTHHA OOpA B cTpaHara. Ha To3u etam ToBa M3IJek/ja MajIKo BEPOSATHO, Thi KaTO OUYaKBaHUsATA Ca
BAITYTHUAT OOpa 1a Ob/ie OTMEHEH IpU MpUEMaHeTo Ha eBpoTo B bbarapus 3a odurnmanya miaTexxHa
€AMHNLA, KOETO € IIaHupano 3a 2012 r.

TeopernyHo, BaXyTHUSAT PUCK OM MOT'BJ Jla c€ MOBHINHM, KOraro beirapus ce npuchbeauHu
KbM BTOpHUs eTan Ha EBponeiickus Banyren Mexanuzsm (ERM II). ToBa € pexxum, B KOUTO cTpaHaTa
TpsiOBa J1a MOJIbpKa BAyTHHUSI KypC CHOPSMO €BpPOTO B rpaHunMTe Ha +/-15% crnpsiMo meHTpajieH
naputeT. Ha mpakTuka, BCUYKM JIbpXKaBH, KOUTO TOHACTOSIIEM ca B To3M MexaHu3bM ([laHus,
Ectronus, Kunwp, JIutea, JlarBus, Manra), ca cBUAETETN HAa KOJEOaHUs, KOUTO Ca CHIIECTBEHO MO-
MAaJIKU OT 1I03BoJieHuTe +15%.

@DuKcUpaHHUAT KypC Ha jJieBa KbM €BPOTO HE €MMHHMpa 3a Obirapckara BajgyTa pHCKa OT
HEeOIaronpusATHU JABWKEHHUS Ha Kypca Ha €BpOTO CHPSAMO IPYrUT€ OCHOBHH BaJyTH (ILATCKHU J0jap,
OpUTAaHCKM TayHJ, IIBEWLIAPCKU (paHK) Ha MEXKIyHApOAHUTE (UHAHCOBU IMA3apH, HO KBbM
HACTOSIIIMS MOMEHT JPYXECTBOTO HE CUMTA, Y€ TaKbB PHCK OM OMJI CHIIECTBEH 110 OTHOILICHHE Ha
JIeWHOCTTa My, T.K. BCHYKHM TOKYIIKM M TPOJAXOM Ha JAPYKECTBOTO C€ H3BBPIIBAT B €BpO.
JpyXecTBOTO MOXKe /1a ObJIe 3aCeTHATO OT BAJIYTHHS PUCK B 3aBUCHMOCT OT TOBa B KakBa BalyTa ca
HErOBUTE MApPUYHU CPECTBA, KAKTO U B KaKBa BaJlyTa Ca EBEHTYAIHUTE MY 3a€MHU.

HECUCTEMATHUYHHU PUCKOBE
CEKTOPEH PUCK

B cnencrBue Ha BB3IEHCTBHETO HA MKOHOMMYECKATAa KpU3a, PEKIamMHaTa M Iedarapckara
uHAyCTpUs B bbarapus ce cOmbcka ChC CEPHO3HH NMPOOIEMH - HaMaledd MOPBHYKH, HapacTBaHEe Ha
JieJIa Ha TI0-HUCKOKAYECTBEHUTE, HO 3a CMETKa HA TOBA, MO-€BTUHU [I€YaTHU MATEPUATIU U YCIYTH U
JOpPUA OTIUB Ha KIUEHTU. [loBE4eTO OT CEKTOpUTE Ha MKOHOMMKATA, KOMTO HAW-CHIIHO WU3IMUTBAT
MOCJIEAULIUTE OT UKOHOMUYECKATa KPU3a, OrpaHUYMXa PEKIIAMHUTE CU Pa3XOAH, KOETO PECIEKTUBHO
OKa3a BIUSHUE U BbPXY JICHHOCTTa Ha penulia rpahuvHy U peKJIaMHU CTYIUS U Ie4aTHU OasH.

BWJIBOP/l AJl e 3aBucuMO Haii-Be4e OT OOIIUTE TCHIICHIIMU B CEKTOpa Ha MeYaTapCcTBOTO,
MapKeTHHIa U pexyiaMmara. T'pi KaTo pa3Mepa Ha MHBECTHULMUTE B MAPKETUHI 3aBUCAT OT pasMepa U
pasNpeeIeHueTO BbB BPEMETO Ha MApUYHUTE IIOTOLM HA CaMUs KIIMEHT U LJIOCTHATA KOHIOHKTYpA
Ha CEKTopa, B KouTo onepupa pexinamonarens, BUJIIBOP/ AJl e npsiko 3aBUCUMO OT IUKJIMYHOCTTA
Ha MKOHOMHKaTa. 3a0aBSHETO B PbCTOBETE Ha ObJrapckara MKOHOMHKA, ChOTBETHO HaMaJIiBAaHETO
Ha pasXxoAMTE 3a peKilaMa M Ie4aT MOrar Ja MMaT CBbIICCTBEHO HEraTUBHO BIIUSHUE BBPXY
NPUXOJHUTE U NevandaTa Ha KOMIIAHUSATA.

To3u puCK € NOHSAKBAE KOMIIEHCUPAH OT LIMPOKUTE IIPOU3BOACTBEHU BB3MOKHOCTU U HOY-
xay, kouto Ouxa mosoiwau Ha BUJIBOPJI AJl 6bp30 Aa ce mpeHacoyd KbM HOBH ThPCEHH
IIPOAYKTHU U YCIIYTH, B CIy4ail Ha IIPOMsIHA B CTPYKTypaTa Ha ThbPCEHETO.

[TpeauMcTBO 3a APYKECTBOTO € HOBOTO M MOJEPHO TEXHOJOTHYHO 00OpYy/BaHE, KOETO JaBa
Bb3MOxkHOCT Ha BUJIBOP/I A/l na peanusupa npoayKLus ¢ MHOTO BUCOKO KauecTBo. Ha nmpakruka, B
TOBA OTHOIIEHUE KpbI'bT OT KOHKypeHTH Ha BUJIBOPJ[ A/l Ha Teputopusita Ha cTpaHaTa, KOUTO
pasnoJjlaraT ¢ TEXHUYECKa U TEXHOJOTMYHA BB3MOXKHOCT Ja INPOU3BEKAAT IE€YaTHU MPOLYKTU C
TaKOBa KayeCTBO, € MHOI'O OIPaHUYEH.

JlombJHUTEITHM  IpeAMMCTBA €A OKOHYATEJIHO  BBBEJEHATa B EKCIUIOaTalus
BHCOKOTEXHOJIOTMYHA [I€YaTHA JIMHUA B I'p. BapHa, KOATO ce O4YakBa JOIBIHUTEIHO Ja PA3LIUPU
nasapHoto npuckersue Ha BUJIBOPJ] AJ] u npy»ecTBara OT rpynara, KakTo W3BbH TEPUTOPHATA Ha
bwarapus, Taka 1 Ha MECTHHUS Ma3ap U CEPHO3HOTO yBelIMYaBaHe Ha oOeMa Ha MeTpo-pekiamaTa B
pe3ynrar Ha OKOHYAaTEIHOTO 3aBbpIIBAHE U IIyCKaHE B EKCIUIOATallMs Ha IIbPBUA IUAaMEThp Ha
CoduiickoTo MeTpo.
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NCK OT HABJIM3AHE HA HOBHU TEXHOJIOI'MHU

BMJIBOPJI A/l e B MOCTOSIHEH MPOILeC HA UHBECTUPAHE B HOBO 000py/IBaHe, KOETO OCUTYpsIBa
BB3MOXHOCTTA MPOU3BOJICTBOTO J]a € B CHHXPOH C TCHICHIIMUTE HA Pa3BUTHE HA TEXHOJOTHYHUTE
npouecu. [IpakTukara mokasBa, 4e MO-CHIIECTBEHA MPOMSIHA B W3IMOJI3BAHUTE TEXHOJOTUU B TO3U
CEKTOp HACTBIIBA 32 HE MO-MAJKO OT 5 TOJMHHU, KaTO IMO-CTAPUTE TEXHOJIOTUU HE OMBAT ILSIIOCTHO
M3MECTEeHU OT HOBUTE. ToBa JaBa BB3MOXKHOCT 3a IMOETAIMHO WHTETPUPAHE HA HOBH TEXHOJOTHUH,
KOrato TakuBa ce TOSBAT.OTHOCHO PHUCKBT OT HABIM3aHE Ha JIPYr'W, Be4e ChHINECTBYBAIIH, HO
HeNpujiaranu B bbarapusi, TEXHOJOTMM HA TeYaT, KAaro HANpuUMep pOToleyaT, cleaBa Jaa ce
oTOesnexu, 4e 3a 1a ObAar moJo0HN TEeXHOJIOTHH PEHTA0MIIHU C€ U3UCKBAT MHOTO TO-TOJIEMH 00eMu
Ha eJHOKPATHUTE MOPBUYKU, KOETO 00YCIIaBs pa3IMYHOTO TOJIE HAa MPUIIOKEHUE HAa Te3U TEXHOJIOTUH,
1 (akra, 4e Te MPAKTUUYECKU HE ca KOHKYPEHTHU B CETMEHTHUTE, B KOUTO OMEPHUPA IPYKECTBOTO.

V. BAKHU CBbBUTHUA, HACTBHIWIN CJIEJ JTATA HA CBbCTABAHE HA TrOAUIITHUA
OUHAHCOB OTYHET

Baxknu cr0uTHSA Ccile 1aTaTa HA TOAUIIHOTO MPUKJIKYBaHe, KOUTO €A U3BECTHH KbM MOMEHTA
HAa U3roTBsiHe Ha /lokJIaga M chllecTBeHA HH(OpMAaNNs, BJUsel]a BbPXY IIeHATA HA IeHHUTe
kHuka Ha BUJIBOP/ A/

KbM MOMeHTa Ha ChCTaBAHE Ha HACTOSIIIMS KOHCOJIUJIMpaH JOKjaja 3a jaeinocrra 3a 2013 r.,
HE ca HalWIle MAPYrd ChOWTHS, BR3HUKHAIMU CIeN JaTaTa Ha TOJMUIITHOTO MPUKIIOYBAHE, KOUTO Na
M3HUCKBAT KOPEKIHS HAa (PMHAHCOBUTE OTYETH WM Ja MPEACTaBIsABAT Ba)XKHA WH(MOpMALUS, BIUSIEIIA
BbpXY 1I€HATa HA IIEHHUTE KHIKA.

VI. HACTOAINIM TEHJAEHIWWX W BEPOATHO BHAEHIO PA3ZBUTHUE HA
APYKECTBATA OT UKOHOMUYECKATA I'PYIIA

IIpes msumara 2013 r. cexropsT, B koiito BUIIBOPJl AJl ochiiecTBsiBa AEHHOCTTa CH
OpOABIKM Ja ObJe 3acerHar oOT MOCIEAMLUTE Ha HMKOHOMHUYECKaTa KpHu3a, BKJIIOYUTEIHO OT
NPOAMKTYBAaHUTE OT KpH3aTa 3aTPyIHEHHs MpPHU JOTOBapSHETO W TOJTy4yaBaHETO Ha OAaHKOBO
¢unancupane. ChiecTBeH nMpoOIeM 3a IPYKECTBOTO NPOIBIDKH J1a ObJie TpyAHaTa ChOUPAeMOCT Ha
B3eMaHUATa OT KIHMEHTH, KAaKTO M OTHOCHUTEJIHO TOJsIMara MeXAypupMeHa 3abKHSIOCT B
ctpanata. 1 nmpe3 2013 r. ppKOBOACTBOTO Ha KOMIIAHUATA OTYETE, Y€ PEAIHUTE MOPBUKU OCTaBaT B
IPaHULIUTE HAa HAJIOKEHUS INpPe3 IOCIEAHUTE TPU TOJAMHU M IOJOBHMHA TBBP/AE KOHCEPBATUBEH
noaxon. Kem 31.12.2013 r. BUJIBOP AJl otuuta pheT oT 5 % B oOeMa Ha MpOM3BEkKIAAHATA
IIPOJIYKIIMS B HATypajHO u3paxenue crpsimo 2012 r.

CoraacHo roguuiaust ¢unanco otyer Ha BMJIBOPJ] AJl usrotBen no ¢gopmure Ha MCC,
kbM 31.12.2013 1. 1py>KeCTBOTO € peanu3upaio HeTHU HPUXOAMU OT Mpoaaxou B pasmep Ha 8099
XWJI. JIB., KOETO MPEJICTABIIsABAa NOBUIIICHUE HA HETHUTE MIPUXOH OT Ipoaaxou ¢ 2.06 % B cpaBHEHUE
C HETHUTE NpUXOAu OT mpomaxou 3a 2012 r. HerHute mpuxoaum OT mpojaxba Ha MPOIYKIHS
npencrasisgBar 87.52 % OT HETHUTE NMPUXOAU OT MPOAAXKOM, a AETbT Ha HETHUTE NPUXOAU OT
nponaxo6a Ha ycayru e 12.48 %. IIpe3 2013 r. BUJIBOP/] A/l He oTuyuTa ChIIECTBEHA MPOMSIHA B
LIEHUTE Ha IpeJUIaraHuTe NPOAYKTH U ycayru. ChLUIEBPEMEHHO, C 11€JI IOAIIOMAarale Ha Jpy>KecTBaTa
ot rpynara BUJIBOPJl A/l € npexBbpawiio 4acT OT MOPBUKUTE U PeaU3alusiTa Ha CTOKH Ha CBOU
IBIIEPHU APYKECTBA, KOETO CBILO € MPUYMHA 3a PErMCTPUPAHOTO MOHMKEHHE B MHIUBUIYAIHUTE
NPUXOJM OT Mpojaax0a Ha CTOKM M NMPHUXOIUTE OT YCIYTM Ha JIPYKECTBOTO M PECHEKTHMBHO — B
nevanbata Ha uHAMBHAyanHa 6a3a. Kem 31.12.2013 r. apyKecTBOTO € MPEXBBPIMIO Ha CBOM
JBIEPHU JIPY’KECTBA CTOKU B pazMep Ha 965 xuil. JiB.

32



Ha 21.12.2012 r. Bb3 OCHOBa M B paMKHUTe Ha oBiacTsBaHusTa Ha CJ| M U3NBIHUTETHUS
mupexktop Ha BUJIBOPJ] AJl or cTpaHa Ha U3BBHPEIHOTO 0OLIO0 CHhOpaHHWE HA AKIHUOHEPHTE,
npoBezaeno Ha 18.12.2012 r. 6emre ckmouen Jlorosop 3a 6ankoB kpeaut mexxay bBUJIBOP/] A/l karo
kpeaurtonosryyaresn 1 EBBP kato xpenutop, ¢ koiito EBBP npenocrasa na BUJIBOPI A/l kpenut ¢
pa3mep Ha rinaBHunata EUR 5 500 000 (meT MuiIMoHa ¥ METCTOTUH XWISIAU €BPO) C LEJ 3aKyITyBaHe
Ha MalMHM, peduHaHcHpaHe Ha cbiuecTByBamm Kpeautd Ha BUJIBOPJ] AJ] u moracsiBane Ha
3aabokeHust mo gorosopu 3a ju3uHr. Ha 13.03.2013 r. BUJIBOPJ AJl monyuu cpeacrBara 1o
JIOTOBOpa 3a 3acM MEXIy APYKECTBOTO Karo Kpeaurononydares U Esponelickata banka 3a
BB3CTAHOBSIBAHE U Pa3BUTHE KaTO KPEAUTOp, CKIt04eH Ha 21.12.2012 1.

Kpenutnoro ¢unancupane ot crpana Ha EBBP e gparocpouno (cpoksT Ha j0roBopa € 10
II'BJIHO TIoracsiBaHe Ha 3aabibkeHuara Ha BUJIBOPJI AJl mo noroBopa mpu 3ajazieH IOTacUTeNeH
IJIaH, TPEABIKIAI OKOHYATENICH NajeX Ha Bcuuku 3aabmkeHuss Ha BUJIBOP AJl cnpsimo EBBP
14.10.2020 r.) u no3sosn Ha BUJIBOPJl A/l na nmoracu u npecTpykTypupa CBOHU 3aIbJIKEHUS KbM
HOpo6auk U Ed xu Bbvarapus, JCK JIuzunr, Deutsche Leasing, banka IIupeoc, HVB Leasing,
IIPOU3TUYAIIM OT CKJIKOYEHHU JOIOBOPHU 3a KPEAUT M JIU3MHI, KAaTO 10 TO3U HA4YMH CBILIECTBEHO Ca
HaMaJICHW TEKYLUIUTE 3aIbJDKEHUs Ha JPYXKECTBOTO 3a CMETKa Ha CHOTBETHO YBEIMYAaBAHE Ha
IBIATOCPOYHUTE MY 3aJIbJKEHHs, KOETO JOBEIE /10 OCBOOOXKIaBaHE Ha ChHIUIECTBEH OIEPAaTUBEH
pecypc, HEOOXOJMM Ha APY>KECTBOTO 3a 00CTy)KBaHE HAa OCHOBHATAa JICHHOCT.

IIpecTpyKTyprpaHETO Ha KpEAUTHUTE U JU3UHIoBU norosopu Ha BUJIBOP/I A/l nosene 1o
NPEeyCTaHOBSIBAHE IUIAIIIAHETO Ha HAKa3aTeJHU JIMXBHU, KAaTO OCBOOOJCHUAT MapHueH pecypc e
HACOYeH KbM Pa3BUTHE Ha MPOM3BOJCTBEHATA JIEHHOCT HA JPYKECTBOTO M yBeJIMUYaBaHEe Ha oOeMa Ha
MPOAYKTU U yciyrd. lloydaBaHeTo Ha KpeIUTEH pecype IpU U3rOJHM YCIOBHS 3a Pa3BUTHETO HA
BUJIBOPZI A/l nmoBumu peHTaOMIHOCTTA U MOJ00pH (pMHAHCOBATA MOJOXKEHHE Ha JPYKECTBOTO, a
OTTaM U Ha HEroBaTa CTOMHOCT, KOE€TO MMa MOJIO0XKHUTEIHO OTpakeHUE U BbpXy akuuoHepute. C yact
ot ormycHaTusi kpeaut oT EBBP B pasmep Ha 707,743 eBpo, Apy:KeCTBOTO 3aKylM U JBE HOBU
Maman BOBST NOVACUT 106 E u BOBST EXPERTFOLD 110 A2, Heo6xoaumu 3a 0OHOBSIBAaHE
U JIONbJIBAHE Ha TEXHOJOTMYHOTO 0O0OpyIBaHE M HacouBaHE Ha JeilHocTra Ha I[pymara u
BHAIIpaBJICHUE NPOU3BOACTBO Ha KapTOHEHW OMAKOBKU. C OCBUIECTBABAHETO HAa TOBA INOPEAHO
texHosiornyHo o6HoBinenue BUJIBOP/] AJl owakBa na 3aTBbpAM NPUCHCTBHETO CH Ha Iaszapa Ha
II€YaTHU NPOAYKTHU B bbarapus kato Mpom3BOAUTEN, KOMTO peaau3npa MPOLYKIHs ¢ MHOTO BUCOKO
KAauecTBO M IO TO3M HAYMH JONBJIHUTEIHO OTPAHMYU Kpbra OT CBOUM KOHKYPEHTH BBB BCHYKHU
001acTH Ha CBOSITa JEHMHOCT, BKJIIOYMUTEIHO HOBOTO HAIPaBJICHHE - MPOMU3BOJCTBO HAa KapTOHEHH
OIIaKOBKHU.

OTtuMraiiku UIKOHOMUYECKaTa cuTyauus B EBponeiickus cbto3 u B bearapus npes 2013 r., u B
YaCTHOCT I1a3apa Ha KOUTO OIepHUpa APYKECTBOTO, KAKTO U YCIOKHEHATa Ipe3 IOCIECIHUTE MECELH
MIOJINTUYECKA CUTYalMsl B MEXIYHApOIeH acnekT, ppkoBoacTBOoTO Ha BIIJIBOP/I A/l cunra, ye npe3s
2014 r. apyKecTBOTO L€ MOCTUTHE OKOJIO 3 % pBCT B mpUxoauTe oT npojaaxou copsamo 2013 r. Ilo
OTHOIICHHE Ha pe3yiaraTtuTe BbB (puHaHcoBo u3paxkenue, BUJIBOPI AJl me npoabmku aa Obae
3aBUCUMO OT HE OCOOEHO AaKTHBHOTO BBTPEIIHO MMOTpeOJeHHE M KOHCEPBATUBHUTE PEKIAMHHU
Oro/pkeTH Ha KomMnanuumrte B crpaHara. UM mpe3 2014 r. [IpyxecTBOTO IIe 3ama3d KOHCEpBAaTUBHA
IIOJINTHKA [0 OTHOLIEHUE HAa U3BBPIIBAHE HA NHBECTUIIMU B HOBU IIPOM3BOJCTBEHU MOIIHOCTH.

VII. HAYYHOU3CJIEIAOBATEJCKATA U PABBOMHA TEMHOCT

IIpes nocnennure 3 ronunu bBUJIBOP/] A/l He € u3BbpLIBAJIO HAYYHOU3CIEA0BATEICKA U
pa3BoiiHa neiHocT. TakaBa € OCBHIIECTBSABaHA B PAaMKHUTE HAa HEroBaTa MKOHOMMYECKA Ipyla OT
apyxecrBoto Hummcopr OOJl. ExunmbT Ha ABIIEPHOTO APYKECTBO CHCTEMHO IPOEKTUPA U
U3rpaXKa MHTETPUPAHU MH(POPMALMOHHU CHUCTEMHU 3a YIPaBJIEHHE HACOYEHHU KBbM CIEeUU(UUHUSA
neyaTapcku OM3HeC — KakTo B 00JacTTa Ha AUTHTAJICH IleyaT, Taka 1 3a 0)CeToB Ieyar.

Ot oktomBpu mecen 2010 r. gpmepnoto ApyxkecrBo Ha BUJIBOPI A/l — AEJPAKC A/l
cTapTHpa peanuzanuira Ha npoekT [loBumaBaHe kBanu(UKaUATa M aJalTHBHOCTTa HA 3a€TUTE
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muua B neyatHa 6aza JIEJIPEKC upe3 npenocraBsiHe Ha npodecruoHanHo oOydeHne u oOydeHue 1o
KIIIOYOBM KOMIleTeHTHOCTU. IIpoexkTsT € Ha croitHocT 177 597.86 neBa M ce ocbllecTBiBa C
¢unancoBara nojakpena Ha OnepatuBHa nporpama ,,PazBurue Ha yoBemkure pecypcu’” 2007 — 2013

r., cbpunancupana ot EBponeiickus couunanes ¢ona Ha EBpomneiickusi cbio3.

VIII. FHO®OPMAIIUATA 3A BPOS 1 HOMUHAJIHATA CTOMHOCT HA AKIIMUTE HA
EMUTEHTA U IPY/KECTBATA OT HKOHOMMWYECKATA I'PYIIA

KoM 31.12.2013 r. peructpupanusat kanutaia Ha BUJIBOPJI A/ e B pasmep Ha 15 000 000 nsB.
e pasnpeneneH B 15 000 000 O6post 6e3HATMYHN MOUMEHHU aKIMM ¢ HOMHUHAI | JIeB BCSKa eHA OT
TAX.

IIpes 2013 r. He € OCBHILIECTBABAHO YBEJIWYEHUE WM HaMaJeHME Ha KaluTajga Ha
JPYXECTBOTO.

KbMm 31.12.2013 r. apyxkectBara oT nkoHomuueckarta rpyna Ha BUJIBOP/] A/] ca:

o NEJAPAKC AJl

IIpeamer Ha aAeifHOCT: mpearneyaTHa MOATrOTOBKA W rpaduyeH AM3aiH, U3JAaTelCKa M peKiaMHa
JelHOoCT, pa3paboTKa, afanTanus, BHEAPsBaHE, ChIPOBOXKAAHE HA IPOTPAMHHU MPOJIYKTH M CUCTEMH,
TBProBUS U PasIpOCTPaHEHUE HA CHIIUTE. BBTpemHO M BHHIIHOTHPrOBCKa JEHHOCT M BCUUYKO HE
3a0paHeHO OT 3aKOHa.

HpyxecTBOTO € peructpupano ¢ kanuraja B pazmep Ha 5 000 nB. IIpe3 2010 r. kanutanbT Ha
JIPY’KECTBOTO € YBEIMYEH ChC COOCTBEHU CpPEICTBA, MPEICTaBIABAIIM YacT OT mevanda 3a 2009 r. B
pasmep Ha 310 750.92 nB. U HepasmpeneneHa mnedanda HA APYKECTBOTO OT MPEAXOIHU TOAWHU B
pa3Mmep Ha 2 484 248.08 nB. va 2 800 000 nB.

KeMm 31.12.2013 r. BUJIBOP/] A/l nputexasa npsiko 168 000 npyxecTBeHM Asyla OT KanuTajla Ha
HAEIPAKC AJl c Homunanna croiiHoct 10.00 nB. Bceku eaus, npeacrasisBaniu 60 % ot rimacosere
B 00110TO chOpaHue.

o AU IIN EC - BFBJIT'APUSA OO

IIpeameT Ha AeifHOCT: BHTPEIIHA U BBHIIHA THProBUs, OAPTEPHU W HACPEIHU CJIENIKU, IPOaAaxOn
NPy YCIOBHATA HAa aKPEAWTHB W JIM3UHT, AUCTPUOYTHpaHEe Ha rojieMud oOeMH Ha BHOCHHU CTOKH,
TBPrOBCKO areHTCTBO, MOCPEAHNYECTBO Ha UY)KIU U MECTHH JIMLA, ThProBus ¢ IH(poBa, neyatHa u
mMpoKko(dopMaTHa EeUTHA TEXHUKA U KOHCYMaTUBH.

JpyXecTBOTO € perucTpupaHo ¢ kanuraJj B pasmep Ha 5 000 B.

KeMm 31.12.2013 r. BUJIBOP/] A/l mpurexasa npsiko 300 npykecTBeHHU Asuia, npeacTasissamy 60
% oT rmacoBeTe B 00II0TO ChOpaHue.

o MOYWBH APTC OO0/

Hpez[MeT Ha JeHHOCT: Thprosus, MpoU3BOACTBO, MCHHU/KMBHT, TYPHU3BM, YCIYIH KOMIIIOTHPHA
aHuMalnus u ,[[I/ISaI‘/JIH, KaKTO U BCsKa Apyra ﬂeﬁHOCT, KOsTO HE €© 3a6paHeHa OT 3aKOHa.

JpyxecTBOTO € perucTpupaHo ¢ kanuraJj B pasmep Ha 5 000 nB.

KeMm 31.12.2013 r. BMJIBOP/] A/l npurexkasa npsiko 255 Apy:KEeCTBEHU Asia, IpeacTaBisBamuy Sl
% oT rIacoBeTe B 00IOTO ChOpaHue.
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o HMHCTOP MEJIUSI EOOJ

IIpenmer Ha AeifHOCT: BBTPEUIHA U BBHIIHA THPrOBHS, MPOU3BOACTBO U THPrOBUSA C PEKJIAMHU
MaTepHalId U ChOPBKEHHS, PEKJIAMHH YCIYTH, TU3aiH, U APYTU JEHHOCTH U yCIIyTH, He3aOpaHeH! OT
3aKOHA.

JIpy’KecTBOTO € perucTpupaHo ¢ KamuTaJa B pazmep Ha 5 000 nB.

KoM 31.12.2013 r. BUJIBOP/] A/l e enHONMYeH COOCTBEHUK HA KamuTalla Ha IPYKECTBOTO.

o HUMHUCOPT 00

IIpeameT Ha AeiiHOCT: MPOU3BOJCTBO, MOKYIKA U MPOJak06a Ha COPTYEpHHU U XapyepHU MPOIYKTH,
u3rpaxaaHe Ha HHGOPMAIMOHHM CHUCTEMHM, MPEICTABUTEICTBO M IOCPEAHUYECTBO HA JPYrH
NPOU3BOIUTENN HAa COMTYCpHH U XapIyepHH HPOIYKTH, CHACIKH C HHTEIEKTyallHa COOCTBEHOCT,
KaKTO M JpYyrd He3a0paHEeHH OT 3aKOHA JAEHHOCTH.

JIpy’KecTBOTO € perucTpupaHo ¢ KamuraJa B pazMep Ha 5 000 1B.

Kem 31.12.2013 r. BWJIBOPJl AJl nputexaBa mnpsiko 255 apyxkectBeHu nsana, wid 51 % or
rJIacOBETE B 00IIOTO ChOpaHue

o JAUI'MTAJ IIPUHT EOOJ

IIpenmeT Ha QeHHOCT: IUTUTAJICH I€YAT, peKiiamMa, CACIKHA C MHTEICKTyalHa COOCTBEHOCT, JIM3UHT,
KaKTO U BCSKAKBU JPYTU CACIKH, KOUTO HE ca 3a0paHeHH ChC 3aKOH.

[pyxecTBOTO € perucTpupaHo ¢ kanuraJj B pasmep Ha 5 000 nB.

Kem 31.12.2013 r. BUJIBOP/] AJ] e enHoM4YeH COOCTBEHHK HA KamMTajaa Ha JPYKECTBOTO.

o COJIAPCET EOOJI

IIpeamer Ha eiiHoCT: 10OMBaHe, Mpoaax0a U Mpenpogakoa Ha eIeKTPOCHEPTusl OT Bb30OHOBIEMHU
CHepTUHHU M3TOYHUIM; IPOU3BOJCTBOTO HAa KOMIIOHEHTH, H3TPaKIAHETO W OINEPUPAHETO Ha
COJIApPHU €JIeKTPOLIEHTPAIM M TAaKWBa OT JIPYTM BH30OHOBSIEMU EHEPTrUiiHM WM3TOYHHIIM, BBHIIHA U
BBbTpEIIHA THPrOBUs; O(PCETOB POJICH IeYaT; JUTUTAJICH Ieyar; peKiaMa; CACIKH C MHTEIEKTyalHa
COOCTBEHOCT; JIM3UHT; BHOC M U3HOC, KAKTO U BCAKAKBU JPYTH CICIKU, HE3a0paHEH!U ChC 3aKOH.
JpyXecTBOTO € perucTpupaHo ¢ KanuTaJa B pazmep Ha 5 000 nB.

KoM 31.12.2013 r. BUWJIBOP/] A/l e eqHOoIM4YeH COOCTBEHUK Ha KamuTalla Ha JIPYKECTBOTO.

o THUIO MNPUHT OO, cbc cemanume u anpec Ha ynpaBieHue rp. Codus 1619
paiton Buroma yn. ,,HUKOJIA IIETKOB” No 1 — acounupano apys;xkecrso Ha BUJIBOP/] A/l

HpCI[MeT Ha JIEHHOCT: I/I3pa60TBaHe Ha JUIMTAJICH 1I€4aT, CUTOIICYaT, O(I)CCT-HC‘{aT, MMPOU3BOJACTBO U
ThpTOoBHUA CHC CTOKH 3a Ourta Ha TpaXXJaHUTC, MPOMHUIIJICHU HU3ACIUA U XPAHUTCIHHU MPOAYKTH,
THPTOBCKO NPCACTABUTCIICTBO U NOCPCAHUYUCCTBO HA 6T>J'Il"apCKI/I " 9yXJU (I)I/ISI/I‘-ICCKI/I U FOPpUANYCCKU
Jimia, TpaHCIIOpTHA U CIEAUTOPCKA ILGIZHOCT, PECTOPAHTBOPCTBO, XOTCIUCPCTBO U TYpU3BM, BHOC U
HU3HOC, BCIAKa Apyra ﬂeﬁHOCT, pa3pcuicHa OT 3aKOHaA.

JpyXecTBOTO € perucTpupaHo ¢ Kanuran B pazmep Ha 142 700 nB.

Kbm 31.12.2013 r. BMJIBOP/] A/l npurexasa 30.13 % ot xanurtana ma TUIIO I[TPUHT OO/, a
nbuiepHoto apyxectso JUT'MTAJI ITIPUHT EOO/] npurexasa 50.03 % ot kanuTana.
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IX. UBHOJI3BBAHHUTE OT BUJIBOPJI AL 1 IPY/KECTBATA, BKUIIIOYEHU B
NKOHOMMNYECKATA I'PYITA ®PUHAHCOBH UHCTPYMEHTH

BUJIBOPZI A/l u npyxecTBata OT UKOHOMHYECKATa Irpyla U3M0JI3BaT CTAHJApPTHU OAaHKOBHU
¢uHaHCHpaHus 32 OOOPOTHU M WHBECTULMOHHU II€NIM, KAKTO U JIM3MHIOBU CXEMH M (DaKTOPUHT
IIpU PeAIU3UPaHE HA UHBECTULMOHHATA CH IOJIUTHKA.

W3BBbH ropeonucanoTo, ApyXKecTBaTa HE M3IOJ3BAT CIEUUAIHN (PUHAHCOBU MHCTPYMEHTH
IPU OCHIIECTBABAaHE Ha (PMHAHCOBATAa CH MOJHMTHUKA, BKJ. MPH XEDKUpAHE M YIpaBJICHUE Ha
(MHAHCOBUS CU PUCK.

X. JOITbJIHUTEJIHA UHOOPMAIIMA 11O PA3SAEJL VI A OT NPHUJIOXKEHUWE Ne 10 HA
HAPEJIBA Ne 2 HA KOH

1. Undopmanms, nageHa B CTOMHOCTHO M KOJHMYECTBEHO HM3pPasKeHHE OTHOCHO OCHOBHHTE
KATerOPUM CTOKHM, TMPOAYKTH W/WJIM TPeJOoCTABeHH YCJIYIH Ha JpyXKecTBara oOT
HKOHOMHMYECKATAa IPyNa HA €eMUTEHTA KaTO0 LAJ0 M NPOMEHHMTe, HACTBIIM/IU NpPe3 0TYeTHATA
(¢punancoBa roamHa

Ko™ 31.12.2013 r. KOHCONMAMPAHUTE HETHH NpuUxoau oT npojaxou na BUJIBOPI A/l ca B
pasMep Ha 29 243 xwui.jB., KOETO IpEeACTaBisABa yBeaudeHue ¢ 5.99 % cnpsMo KOHCOIMIUPAHUTE
HETHU MPUXOIH OT mpoaaxou 3a 2012 r. Ha croitroct 27 591 xun.js.

KoHnconumupanute HETHH NPUXOIU OT MpojakOa Ha mpoaykius 3a 2013 r. ca Ha cToifHOCT
25 477 xun.niB. u npencrasinsaBat 87.12 % oT KOHCONMAMPAHUTE HETHU MPUXOIU OT MPOJAXOH, a
NpUXOIM OT mpoaax0a Ha yciayru ca B pasMep Ha 3 766 xwnuB. u npenctasnsBat 12.88 % or
KOHCOJIMUPAHUTE HETHU IPUXOIH OT IPOAaXKO0u.

Tabauma Ne 23

Iloka3arteJi, XMJI.JIB. ,31.12.2011  31.12.2012 31.12.2013
IHeTHM npuxonu oT npoaaxon 25961 27 591 29 243
IHerna mevan6a Ha ['pynara 567 545 152

2. HWHdopManus OTHOCHO NPHUXOAMTE, pa3NpedesJeHH MO OTAeTHMTE KATErOPHM [Iei{HOCTH,
BbTPCIIHM M BBHIIHH Ma3apH, KAaKTO W HMH(popmManus 3a M3TOYHHMIHUTE 3a CHa0AsBaHe C
MaTepuaii, He00XOAUMH 3a NMPOU3BOACTBOTO HA CTOKH WJIH NPeJOCTABAHETO HA YCJIYIH C
oTpa3siBaHe CTeNeHTa Ha 3aBHCHMOCT IO OTHOIIEHHEe HAa BCEKH OTHeJeH NpoJaBady WM
KylyBa4/morpedures, KaTo B cJy4ail, 4Ye OTHOCHTEJIHHAT JslJI HA HAKOH OT TSAX HaaXBbpJs 10
HA CTO OT Pa3XoJAuTe WM NPUXOJHUTE OT MPOAAKOH, ce MpeaocTaBs HHGOPMAaLHs 32 BCSIKO JIMIE
MOOT/IeJIHO, 32 HETOBHUS 51 B IPOJAXKOUTE WJIM MOKYIIKHTE H BPb3KUTE MY € IPY:KeCTBOTO

Tabamna Ne 24
Buna npuxon 31.12.2011 r. 31.12.2012 r. 31.12.2013 r.
[Mponax6u Ha NPOAYKIHA 21574 24 282 25 477
[Mponax6u Ha ycimyru 4049 3309 3766
O6mo 25 623 27 591 29 243

KoM 31.12.2013 r. npyxectBara oT ukoHomuueckara rpyna Ha bBIJIBOPJl A/ otuurar npuxoau ot
U3HOC Ha cToiHOocT 923 xwi.niB., kouTo mnpeacrasisBar 3.156 % OT KOHCONMMIMpPAHUTE HETHU
NPUXOJH OT MPOIAKOU.

36



He cpmiectByBa koHueHTpanus kakto U 3aBucumoct Ha BMIJIBOPJI AJl u npyxectBara ot
MKOHOMHYECKaTa Tpyla M0 OTHOUICHUE Ha OTJENICH MpoaBay Wik KylyBay/moTpeOuTesN, KakTo U He
CBIIECTBYBA OTAEJCH MPOJABay MM KYyIyBau/MOTPEOUTEN, YUHUTO OTHOCUTENIEH s HaaAxBbpis 10
Ha CTO OT pa3xoAuTe WM mnpuxonute ot mpoaaxOu Ha BUJIBOPJl AJl u Ha apyxectBata OT
MKOHOMHYECKATA IpyIa.

¢ Mudopmarus 0THOCHO NPUXOANTE, pa3NpeeieHN 0 BhTPEIIHN U BBHIIHU Ma3apu

KoM 31.12.2013 r. npyxectBara oT ukoHomuueckara rpyna Ha bBIJIBOPJl A/l otuurar npuxoau ot
U3HOC Ha croiHocT 923 xwi.niB., kouTo mpeacrasisBar 3.156 % OT KOHCONMMIMPAHUTE HETHU
HNPUXOJH OT MPOIAKOU.

3. Undopmanusa 3a CKIKYEHH TOJeMH CIeJKH H TaKHBa OT CbIIECTBEHO 3HAaYeHHe
3a JefHOCTTa Ha [pYy;KecTBAaTa OT HKOHOMHYecKaTra rpyna Ha emureHra. MuHdpopmanus
OTHOCHO CICJIKHTE, CKIIYEeHH MEeXKAY APYKECTBATA 0T HKOHOMHUYECKATA IPyNa HA eMHTEHTAa U
CBBP3aHM JIMIA, NpPe3 OTYETHUS MNMEePHOJ, NPEeIOKeHUS 32 CKJIIYBAHE HA TAKHBA CIEJKH,
KAKTO H CIeJKH, KOUTO €2 H3BbH 00MYailHATA MM JeHHOCT HJIH ChIIECTBEHO Ce OTKJIOHABAT OT
Na3apHUTE YCJOBHS, II0 KOUTO €MHTEHTHT MM HEroBO ABIUEPHO [PY:KECTBO € CTpaHa ¢
MOCOYBAHE HA CTOMHOCTTA HA CAEJIKHUTE, XapaKTepa Ha CBbP3aHOCTTA M BcsAKa MHGpopManus,
He00X0AMMa 32 OLCHKA HA BB3/ICCTBHETO BbPXY (MHAHCOBOTO CHCTOSIHME HA €MHUTEHTAa
APYKECTBATA 0T HKOHOMHYECKATA rPyla HA eMUTEHTA

Nudopmanus 3a cximoueHute npe3 2013 r. mo-rojieMu cIenkud CbC CBbpP3aHU JIMIA U3BBH
rpynata Ha BUJIBOP/] AJ] ca npeacraBeHu mopoOHO B TOJUIIHUSA KOHCONUIUPAH (PMHAHCOB OTYET
3a 2013 r. mo ¢popmure nHa MCC.

4. Undopmanus 3a cbONTHS M NMOKa3aTe I ¢ HeOOMYAaeH 32 APYKeCcTBATa 0T HKOHOMHUYeCKaTa
rpyna Ha eMHTEHTAa XapakKTep, MMAalld CbIUIECTBEHO BJIMSIHHE BBPXYy AeHHOCTTa MYy, H
peau3upaHuTe OT Hero NMPUXOAHM M M3BBPIICHH Pa3X01M; OLECHKA Ha BJHMSHHMETO MM BBPXY
pe3yJITaTUTe Npe3 TeKylaTa roiuHa

ITpe3 2013 r. He ca Owiu HamuiEe CHOMTHUS WIM MOKa3aTeJd ¢ HEOOMYaeH Xapakrep 3a
BWIBOPJl A/l m papyxkecTtBara OT MKOHOMHYECKaTa TIpyla, OCBEH HEraTMBHOTO BIMSHHME Ha
CBETOBHATa (hMHAHCOBA U MKOHOMHUYECKA KpH3a.

5. Hudopmanusi 3a CHeIKH, BOJACHH H3BBHOATAHCOBO - XapakTep HW Ou3Hec meJ,
NMoCOYBaHe (PHMHAHCOBOTO BBL3ACHCTBHE HA CACIKHTE BBLPXY [AeHHOCTTa, aKO0 PHCKBT H
MOJI3UTE OT Te3M CAEJKH €A ChIIECTBEHH 32 €MHTEHTA U JPYKeCTBAaTa OT MKOHOMHYECKATa
rpyna aKko pa3’KpMBaHeTO Ha Ta3u MH(POPMALMA € ChIIECTBEHO 32 OLEHKATa HA (PHMHAHCOBOTO
CbCTOSTHME HA EMUTEHTA M JAPY/KeCTBATa 0T HKOHOMHYeCKaTa rpyna

IIpes 2013 r. BUJIBOP/] A/l n nbiiepHUTE My IpY)KECTBa Ha Ca CKJIIOYBAIU CHENKH,
BOJICHU M3BBHOAIAHCOBO.

6. Unopmanust 32 AA10BH YYACTHSI HA eMUTEHTA M APYKeCTBaTa 0T HKOHOMHMYeCKATa rpyna,
3a OCHOBHHTE MY HHBECTHIHHM B CTpaHaTa M B 4y:KOMHA (B LIeHHM KHMKa, (DMHAHCOBH
HHCTPYMEHTH, HEMATCPHAJHH AKTHBH M HEJABWKHMH HMOTH), KaKTO W HHBECTHIHHMTE B
ASIJIOBH LICHHM KHHMKAa M3BbH HEroBaTa MKOHOMHYECKA Ipyna W M3TOYHHULNTE/HAYMHHTE Ha
(punancupane
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Kobm 31.12.2013 r. BUJIBOPJI A/l nputexxaBa Cbhy4dacTHsl B CIEAHUTE TbIICPHU APYKECTBA,
4acT OT UIKOHOMHUYECKaTa My Tpyna:

Taoauua Ne 25

HaunmenoBanue OcHOBHA JeHHOCT Jan B kanuTajga win ot
HA IPYKeCTBO riaacosere B OC
JuruTaneH medar, peKiama, CHCIKH C HHTENEKTyalHa coOcTtBeHOCT, | 100 % ot xammrara
JIU3UHT, KaKTO W BCSIKAKBU JIPYI'H CHCIKH, KOUTO HE ca 3a0paHCHU ChC
3aKOH.

Brbrpenina u BbHIIHA THProBUsi, IIPOU3BOJCTBO U THProBus ¢ pexinaMuu | 100 % ot kamurana
MaTepHald W CBOPBKCHHSA, PEKIAMHH YCIYTH, IH3alH, W APYrH
JEHHOCTH U yCITyTH, He3aOpaHEeHH OT 3aKOHA.

[Ipenneyarna moAroToBKa U rpaduueH Iu3aiiH, u3aartencka u pexnamHa | 60 % ot kanurana
JIEWHOCT, pa3paboTKa, ajanTanus, BHEIPSBaHE, CHIPOBOXKIAHE HA
IIPOrpaMHHA MPOAYKTH M CUCTEMHU, THPrOBHS M Pa3IpOCTpaHEHHE Ha
chblMTe. BBTpemHO W BBHIIHOTHPrOBCKA JEHHOCT M BCHYKO HE
3a0paHEHO OT 3aKOHA.

BprpemHa W BBHIIHA THProBus, OapTepHH W HacpemHu crenkd, | 60 % or kanurana
NPOAAXOU IIPH YCIOBHATA HA aKPEAUTUB M JIM3MHT, TUCTPHOYTHpaHE Ha
rojeMd o0eMH HAa BHOCHH CTOKH, TBPIOBCKO  arcHTCTBO,
MOCPEHUYECTBO HAa YY)KIM W MECTHH JIMLA, THProBus ¢ Iudposa,
NeYaTHA W IHPOKO(POpMATHA TIEUYTHA TEXHUKA W KOHCYMATHBH.

TBproBusi, MPOU3BOACTBO, MEHWKMBHT, TYPU3bM, YCIYr KOMIIOThbpHa | 51 % ot xanurana
aHUMal¥sgd W JAW3aiH, KaKTO U BCsKa Apyra IEHHOCT, KOSITO HE €
3a0paHeHa OT 3aKOHA.

[Ipom3BoncTBO, MOKymKa W Tpomaxda Ha codryepHm u XapayepHu | 51 % ot kamurana
MIPOIYKTH, M3TpaKIaHe Ha HHGPOPMAIIHOHHU CHCTEMH,
MPEJCTABUTEIICTBO M TIOCPCTHHYSCTBO HA JIPYTH IMPOU3BOAMTEIA Ha
copTyepHH W XapAyepHHM TPOAYKTH, CICIKH C WHTEICKTyaTHa
COOCTBEHOCT, KaKTO M IPYTH He3aOpaHECHHU OT 3aKOHA JICHHOCTH.

JobuBane, mnpomakba u mnpemnpomaxba Ha enekrpoeHeprus oT | 100 % ot xanmramra
BBb300HOBSIEMH eHepI‘I/Ii/JIHI/I MU3TOYHUILIH, ITPOU3BOACTBO HAa KOMIIOHCHTH,
W3TpaXJaHe W ONEpUpPAHE HAa CONIAPHU EIEKTPOLCHTPAId U TaKHBA OT
Apyru Bb300HOBSIEMH eHepl"I/If/iHH W3TOYHWIH, BBHIIHA W BBHTPCIIHA
ThProBUs;0(CETOB POJIEH IEYaT;IUTUTAIICH [eYaT;peKIaMa;CICIIKU C
MHTENIEKTYallHa COOCTBEHOCT;/IM3UHT;BHOC U HU3HOC, KAKTO U BCAKAKBU
JPYTU CACNIKH, He3a0OpaHCHH ChC 3aKOH.

7. HNHpopmManus OTHOCHO CKJINYEHHTE OT €MUTEHTA, OT HEroBO ABIICPHO APYHKECTBO WJIH
APYKECTBO MaiiKa, B KA4YeCTBOTO MM Ha 3aeMOII0/y4aTe/Id, J0r0BOPH 32 3aeM ¢ I0COYBaHe HA
YCJOBHATA IO THAX, BKIIYHUTEIHO HA KPAallHUTE CPOKOBE 32 M3ILIALAHe, KAKTO U HH(popManus
3a PEAOCTABEHH rapaHUMH M MOeMaHe HA 32/IbJIXKeHUA

Pa3mep u nagex Ha 3aemute Ha BUJIBOP/ A/l kM 31.12.2013 .
Tabauma Ne 26

I'1aBHuna I'1aBHuna
EBBP 10757 | 3M EURIB + 7% 14.10.2020 99 10 699 281
IOpobank EFG b-1 ALl 978 | 3M EURIB + 7.50% 01.9.2014 978
Yaukpenut bynoank AJ] 39 | IM EURIB + 6.00% 15.4.2014 2
Kpenutau xaptu 31
O6mo 1011 99 10 699 281
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Pasmep u nagexsT Ha 3aemute Ha [leapaxc A/l kbm 31.12.2013r.

Taboauma Ne 27
bankoBu 3aemu Ha [eapakc A/l kbm 31.12.2013 r. B XuJ1.J1B.
Jlorosope KpaTkocpouna Jbarocpouna
pasmep B Marypurer
qacT (XWI.JIB.) qacT (XWI.JB.)
XWJLJIB.
Opobak 1 Ed Txu
Bearapus 587 538 18.10.2014 r.
SG Ekcmpecbank 782 565 30.09.2014 r.
O0mo 6aHKOBH 1369 1103
3aemMu

Pasmep u nagex Ha 3aemurte Ha {lurutan lIpuar EOO/I kbm 31.12.2013 1.

Taoauuma Ne 28

bankoBu 3aemu Ha [{

rutaia lpunt EOOJ xbm 31.12.2013 r. B XuJ1.21B.

Jlorosopex
KpaTkocpouna Jbiarocpoyna yact
Banka pasmep B Marypuret
qacT (XWI.JB.) (xwm1.J1B.)
XHIJLJIB.
SG Ekcmpecbank 6571 551 4456 30.12.2021

O0110 0aHKOBH 32eMH

8. I/IH(I)OpMaIII/IH OTHOCHO CKJKYECHUTE OT €MUTEHTA, OT HEroBO ABIICPHO APYKECTBO HJIH
APYKECTBO Maifma, B Ka4Ye€CTBOTO UM Ha 3aeMoAaTe/iu, AOroBopu 3a 3a€M, BKJINYUTEJITHO
NpeaoCTaBaHEe HA rapaHIMHU OT BCAKAKbBB BU/, B TOBA YUCJI0O HA CBbP3aHU JIMIA

Taoauma Ne 29
Kpatkocpouna yact no JAbarocpoyHa yact no
Kpeautonomy4are aMOpPTU3MPYeMa CTOHHOCT aMOpPTU3MPYeMa CTOHHOCT
I'naBHHIA JInxBu I'naBHUIA JInxBu
Ekcen I'A OO 150 86
JIbueszap Tep3uiicku 70 31
JlorcwpBucuc Jleng OO/ 106 33
Crpoii Kopekt 2003 EOOJ 600 34
JIvuonu 3 EOOJL 200 39
Hopnan BepOumanmes 59 300
Jom Mequst OO/ 130 7
Hoy Heiim EOOJ] 7
Mertpopexiiama EOOJ] 66 2
J33/1 Pexitama B MmeTpoTo 15
Oo6mo 1344 291 300 -

9. Undopmanus 3a U3M0J3BAHETO HA CPEACTBATA OT H3BbPIICHA HOBA eMHCHSI IICHHH KHHMKA OT
BUJIBOPJ{ A/l m apyxkecTBaTa OT MKOHOMHMYECKATAa Ipyla Ha eMHUTEHTa Npe3 OTYETHHS

nepuoj

[Ipe3 2013 r. BUJIBOP/ A/l He e eMUTHpaio HOBA €MHUCHS aKIIUH.
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10. AHa1M3 W OLleHKA HAa NMOJUTHKATA OTHOCHO YNPAaBJICHMETO HA (PMHAHCOBHUTE pecypcH ¢
MOCOYBAHE HA BB3MOKHOCTHUTE 32 00CJHYKBaHEe HA 3aIbJIKCHHATA, €BEHTYAJHUTE 3AIIaXH H
MEpPKH, KOUTO eMUTEHTHT € NpeanpHues1 UM NPeACTON Aa NpeapuemMe ¢ orJie] OTCTPAHSIBAHETO
UM

VYnpaBieHueTo Ha (UHAHCOBUTE PECYpCH € MOJYMHEHO Ha M3UCKBAHETO 3a JIOCTUTAHETO Ha
MaKcHUMaliHa €(eKTUBHOCT C €IHOBPEMEHHOTO CHOJII0J]aBaHEe HAa CPOKOBETE 3a IUIAIIaHE JOrOBOPH,
KaKTO C JIOCTABYMIIM, Taka M C KIHMeHTU. KommaHusita 0OCIy’kBa CBOEBPEMEHHO pPa3pabOTEHUTE
JIM3WUHI'OBU CXCMU IPHU PCATU3UPAHC Ha MHBCCTUIIMOHHATA CHU IMOJIMTUKA.

Ha 21.12.2012 r. Bb3 OCHOBa M B paMKHUTe Ha oBiacTsBaHusTa Ha CJ| M U3NBIHUTETHUSA
mupexktop Ha BUJIBOPJ] AJl or cTpaHa Ha U3BBHPEIHOTO 0OLIO0 CHhOpaHHWE HA AKLHUOHEPHTE,
nposezaeno Ha 18.12.2012 r. 6emre ckmtouen Jlorosop 3a 6ankoB kpeaut mexxay bBUJIBOP/] A/l karo
kpeauronoayuyaren u EBBP kato kpeaurop, ¢ koitto EBBP npenocrass na BUJIBOP/] A/l xpenut ¢
pasmep Ha riaBaunara EUR 5 500 000 (et MuiIMoHa U METCTOTUH XUJISIAA €BPO) C 1€ 3aKyIlyBaHe
Ha MalMHM, peduHaHcUpaHe Ha cbiuecTByBamM kpeautd Ha BUJIBOPJ] AJ] u moracsiBane Ha
3aabiokeHust no gorosopu 3a jm3uHr. Ha 13.03.2013 r. BUJIBOPJ AJl monyuu cpeacrBara 1o
JOTOBOpa 3a 3acM MeEXIy JAPYKECTBOTO Karo Kpeauromnonydares U Esponelickata banka 3a
BB3CTAHOBSIBAHE U Pa3BUTHE KaTO KPEAUTOp, CKIro4eH Ha 21.12.2012 1.

KpenutHoto ¢unancupane ot crpana Ha EBBP e apnarocpoyHo (CpokbT Ha J0roBopa € 10
IIBJIHO TIOracsiBaHe Ha 3aabipkeHuara Ha BUJIBOPJI AJl mo noroBopa mpu 3ajazieH IOracUTeNIeH
IJ1aH, TPeABIKIAI OKOHYATENIEH NajeX Ha BcUuku 3aabmkeHuss Ha BUJIBOP/] AJl cnpsimo EBBP
14.10.2020r.) u no3soau Ha BUJIBOPJ AJl na moracu u HmpecTpyKTypHpa CBOU 3a0bJDKEHUS KbM
IOpo6ank U Ed xu buarapus, JICK JIuzunr, Deutsche Leasing, banka IIupeoc, HVB Leasing,
[IPOU3TUYAIIM OT CKJIIOYEHHU JOTOBOPHU 3a KPEAUT W JIM3HMHI, KAaTO M0 TO3M HA4YMH CBIIECTBEHO Ca
HaMaJICHH TEKYLIUTE 3aIbJDKEHUs Ha JPYXKECTBOTO 3a CMETKa Ha CHOTBETHO YBEIMYAaBAHE Ha
IBATOCPOYHUTE MY 3aJbJKEHHs, KOETO JOBee /10 OCBOOOKIaBaHE Ha ChHIIECTBEH OIEPaTUBEH
pecypc, HEOOXO0JMM Ha JAPYKECTBOTO 32 00CTy)XKBaHE HAa OCHOBHATA JIEHHOCT.

IIpecTpykTyprpaHeTO Ha KpEAUTHUTE U JIM3UHIoBH forosopu Ha BUJIBOP/] AJl nosene o
[PEeyCTaHOBSIBAHE IUIAIIIAHETO Ha HAKa3aTeJHU JIMXBHU, KAaTO OCBOOOJECHHUAT MapHueH pecypec e
HACOYeH KbM Pa3BUTHE HAa MPOM3BOJCTBEHATA JIEHHOCT Ha JPYKECTBOTO M yBeJIMYaBaHEe Ha oOeMa Ha
IPOAYKTU U yciyrd. IlorydaBaHeTo Ha KpeIUTEH pecype IpU U3rOJHM YCIOBHSA 3a Pa3BUTHETO HA
BUJIBOPJI A/l moBumu peHTaOMIHOCTTA U NMOJ00pH (pMHAHCOBATA MOJOXKEHHE Ha JPYKECTBOTO, a
OTTaM Y Ha HEroBaTa CTOMHOCT, KOETO MMa IOJIOKUTEIIHO OTPAaKEHUE U BbPXY aKLIHOHEPUTE.

C yact ot otnycHatus kpeaut oT EGBP B pazmep nHa 707,743 eBpo, IpyKECTBOTO 3aKyIu U
nse Hou Mamnad BOBST NOVACUT 106 E u BOBST EXPERTFOLD 110 A2, HeobxoguMu 3a
0OHOBSIBaHE M JIONTBJIBaHE HA TEXHOJIOTMYHOTO OOOpY/ABAaHE M HACOUBaHE Ha JeWHOCTTa Ha ['pynaTa u
B HallpaBJICHHE NPOM3BOACTBO Ha KapTOHEHM ONAaKkOBKH. C OCBHIIECTBABAHETO Ha TOBA IMOPEIHO
texHosiornyHo o6HoBineHue BUJIBOP/] A/l owakBa na 3aTBbpAM NPUCHCTBHETO CH Ha Iaszapa Ha
[IeYaTHU NIPOAYKTU B bbirapus kaTto Mpou3BOAUTEN, KOUTO pealu3upa IPOAYKIHS C MHOIO BUCOKO
KAuecTBO M II0 TO3M HAYMH JAONBJIHUTEIHO OTPAHMYU Kpbra OT CBOUM KOHKYPEHTH BBbB BCHYKHU
001acTH Ha CBOSITA JEHHOCT, BKJIIOYMUTEIHO HOBOTO HAIPABJICHHE - MPOM3BOJCTBO Ha KapTOHEHH
OIIaKOBKHU.

11. Onenka Ha Bb3MOKHOCTHTE 32 peajin3anys HA HHBECTHIHOHHUTE HAMEPEHHs C OCOYBaHe
HA pa3Mepa Ha pasnojaraeMmurTe CpeAcTBAa M OTpPa3ssiBaHe Ha Bb3MOKHMTE IIPOMEHH B
CTPYKTYpaTa Ha GUHAHCHPAHE HA Ta3H JeHHOCT

OTtuMraiiku UKOHOMUYECKaTa cuTyauus B EBporneiickus cbto3 u B bbarapus npe3 2013 r., u B
YaCTHOCT Ia3apa Ha KOMTO ONEpUpa APYKECTBOTO, KAKTO U YCJIOKHEHATa IIPe3 MOCIEIHUTE MECEeLU
IIOJINTUYECKA CUTYalMsl B MEXIYHApOIeH acnekT, pbkoBoacTBoTo Ha BIIJIBOP/I A/l cunra, ye npe3s
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2014 r. apyXecTBOTO IIe MOCTUTHE OKOJO 3 % pBCT B mpUXoAuTe oT mpoaaxou copsamo 2013 r. Ilo
OTHOILICHHE Ha pe3yaTratuTe BbB (punHancoBo m3pakenue, BUJIBOPI A/l me mponabiku aa Obie
3aBHUCUMO OT HE OCOOEHO AaKTHBHOTO BBTPEIIHO MOTpeOJeHHE M KOHCEPBATUBHUTE PEKIAMHU
Oro/keTH Ha KoMnaHuurte B crpanara. M mpe3 2014 r. [IpyxecTBOTO IIe 3ama3d KOHCEpBATUBHA
IIOJINTHKA 110 OTHOLIEHUE HAa U3BbPIIBAHE HA UHBECTUIMU B HOBU IIPOM3BOJCTBEHU MOIITHOCTH.

12. Undopmanus 3a HACTBHIINJIM NIPOMEHH Ipe3 OTYETHHUS NEePHOJ B OCHOBHUTE NPUHIMIIK 32
ylpaBJ/ieHHe Ha eMUTEHTA U HA HEroBaTa MKOHOMHUYeCKa rpyna

3a BUJIBOPJI A/l u npyxecTtBara OT MKOHOMHUYECKATa Ipyla HE € HACThIIWIA NIPOMsHA B
OCHOBHUTE NPUHIUIIN HA yIIPaBJICHUE.

13. Hudopmauusi 3a OCHOBHMTE XApPAKTEePUCTHKH HA MNPUJIArTaHUTe OT eMHTEHTa B
npoueca HAa H3rOTBSIHE HAa (PMHAHCOBUTE OTYETH CHCTeMa 3a BbTpPelleH KOHTPOJI H
cucTeMa 3a yIpaBjeHHe Ha PUCKOBe

OTtHOCHO rapanTupaHe e(peKTHBHOCTTa Ha padoTaTa Ha BBHIIHUTE OXUTOPHU, JpyXecTBOTO
npujara BbTPEIIHM MEPKH, KOMTO ca ChoOpa3eHH C pasmnopenduTe Ha 3aKoHa 3a CUYETOBOJCTBO,
3akoHa 3a He3aBUCHUMHUS (PMHAHCOB OAMT M MEXAYHAPOJHHUTE INPAKTHUKU 3a OCUTypsBaHE Ha
epekTUBHOCT Ha paborara Ha oxuTopure. [IpennoxenusTa 3a u300p Ha OJUTOP C€ MOTHBHUPAT MPE.
OOmmoTo chOpaHre Ha aKIMOHEPUTE, CHITIACHO MPEATIOkKEeHHE Ha U30paHus oT oO0TO chOpaHue Ha
aKIMOHEPUTE OJUTEH KOMHTET, Bb3 OCHOBAa Ha YCTAHOBEHMTE HW3MCKBAaHUS 3a HE3aBHCUMOCT,
npoecroHarTHa KOMIIETEHTHOCT, KOH(UACHIIUAIHOCT, IIOYTEHOCT U OOEKTUBHOCT.

ITo oTHOmIEeHHe Ha KM300pa Ha BBHIIEH OJUTOP HAa KOMIIAHUATA CE IMpUjara poTalMOHHUS
MIPUHIIUIIL.

B npyxecTBoTO ca yTrBBpJIEHM M (YHKIMOHHpAT CHCTEMH 3a BBTPEUIEH KOHTPOJI M 3a
ynpaBjeHue Ha pucka. Llenra Ha BpBeaenure B BUJIBOPJl A/l cucremu 3a BTpelIeH KOHTPOJ U 3a
yIIpaBJIEHUE HA PUCKA € JJa OCUTYPST CbOTBETCTBUE MEX/y 3aKOHOBUTE M PETYIAaTOPHU U3UCKBAHUSA
U TPaBWIHOTO (YHKIMOHUPAHE Ha BBTPEIIHUTE Npollech. Te3u CUCTeMH ca YCTAaHOBEHU B
CBHOTBETCTBUE ChC CIEUU(PUKUTE HA KOMIIAHUATA — HelfHaTa eHHOCT, (UHAHCOBU XapaKTEpPUCTHUKHU,
UHyCTPUAJIEH CEKTOP, HYXKIHU U PECYPCH.

Cucremute 3a BbTPELIEH KOHTPOJI U 3a yIIPaBJICHUE HA pUCKa UMAT 3a LE:

o UCHTUQHULIMPaHE HA PUCKOBETE, HA KOUTO JPYKECTBOTO MOKE Ja ObJie N3N0kKeHO ((a)

PHCKOBE, CBbP3aHH C OCHOBHAaTa JACWHOCT Ha APYXKECTBOTO M (0) PUCKOBETE, KOUTO MOrar

CBIIECTBEHO Ja MOBJIMSAT BbPXY Mpolieca Ha MOATOTOBKA U INpEJICTaBsiHE Ha (PMHAHCOBHUTE

OTYETH);

o NpeJCTaBIHE Ha OTHOCHMMAaTa MH(OpMalus OTHOCHO Te3u puckoBe Ha CbBera Ha
JUPEKTOPUTE C OIJIE]] OCUTYpsIBaHE Ha BB3MOXKHOCT 3a B3eMaHe Ha MH(OPMHUpAHU YIPaBIECHCKU
peuieHus;

(@) KOHTPOJI OTHOCHO HAJIWYUCTO HA CBHOTBCTCTBUCTO CHC 3dKOHOBHUTC pa3r10pe;161z1,
peryjianyuu U HACOKUTC Ha JEHHOCTTa Ha MCHU/’)KMBHTA,
) OCBUICCTBABAHC HA MOHUTOPHUHI' BBPXY JIEMHOCTTA Ha KOMIIaHUATA,

OTFOBOpHOCTI/I M B3aMMOJelHCTBHE MEKIY CobBera Ha AUPEKTOPUTEC, OMUTHUA KOMUTET U
BBHIIHUA OJUTOP HA KOMIIAHUATA

(DyHK].[I/II/I Ha OJUTHHUA KOMHUTET

O,Z[I/ITHI/IHT KOMHUTCT OCBIICCTBABA (bYHKI_II/ISI o 06]].[ MOHHUTOPHHI' Ha e(beKTI/IBHOCTTa Ha
CUCTCMHUTC 34 BBTPCLICH KOHTPOJI U 3a YIIPABJICHHUC HA pUCKa 0e3 Ja ny6m/1pa TCKYIIHSA MOHUTOPUHT,
OCBIICCTBABAH OT BHCIOWA MCHHIXKXMBHT. I{pyrI/ITe (bYHKI_[I/II/I Ha OAMTHHA KOMHUTCT BKIIFOYBAT
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MOHMUTOPHUHT Ha Ipolieca 1Mo (GUHAHCOBO OTYUTAHE, MOHHUTOPUHT BbPXY T'OJUIIHUS BHHIIEH OJMUT HA
WHAMBHUIYaTHUS U KOHCOJMAMPAHUS (PMHAHCOB OTYET, NMPOBEPKA HAa HE3aBUCHUMOCTTA HA BBHIIHUSA
OJIUTOP U JIaBAHETO Ha MIPETIOPBHKHU 3a CKJIFOUBAHE Ha JIOTOBOP C HETO.

3a na ockuiecTBABa €(PeKTUBHO cBoWTe (DYHKUMH, OOUTHUAT KomuteT Ha BUJIBOPI AJl
noJiydyaBa HeoOxoJumara HHGPOpMalHs OT OTHOCHO OCHOBHUTE XapaKTEPUCTHKH M Ba)KHUTE
aKTyaJlu3allud HA CUCTEMHUTE 3a BBTPELIEH KOHTPOJ MU 3a YINpaBICHHE HAa PHUCKA, BKIHOUYUTEIHO
paslpeneneHueTo Ha OTroBopHOCTHTE (CbBETa HAa AMPEKTOPUTE U OT BBHUIHMS OJUTOpP Ha
KoMnaHuATa. OAUTHUAT KOMHUTET € MH(OPMHUpPAH U OTHOCHO OCHOBHHUTE PE3YATaTH OT TEKYLIUs
MOHUTOPHUHI U KOHTPOJIHUTE AEHHOCTH, IPEIIPUETH OT BUCUINS MEHUIKMBHT.

@ynkuun Ha ChbBeTa HA TUPEKTOPHUTE

OcHOBHATa OTTOBOPHOCT IO OTHOIIECHHE HA CHCTEMHTE 3a BBTPEIICH KOHTPOJ U 3a
ylpaBjeHHEe Ha pucka ca Ha CbBeTa Ha [IUPEKTOpUTE HA KoMmmaHuAra. Ponsra Ha Buclmms
MCHUKMBHT CE€ ChbCTOU B OCHIICCTBABAHCTO HA CIICAHUTC (1)YHKI_[I/II/I.

o CpBeTBT Ha JUPEKTOPUTE € OTIOBOPEH 3a YIPABICHUETO M OIPEIEISHETO Ha
Hpel{Ha3Ha‘IeHI/IeTO, HN3IIBJIHCHUCTO U HOI[I[p'b)KKaTa Ha CHUCTEMH 3a B’preH_IeH KOHTpO.H n 3a
yIpaBJeHHE Ha PUCKA, KOWTO Ca HAN-MOAXOMSAIIN 32 JPYKECTBOTO C OTJIe]l HEHHUTE CHEIU(PUKU U
neiiHoct. ToBa BKIJIFOYBA OMNPEICIITHETO HA OOIIM M KOHKPETHH HACOKH, OIPEICNISTHETO Ha
NPHOPUTETH M TPEANPUEMAHETO Ha HEOOXOJMMHUTE KOPEKTUBHH JCHCTBUS, B Cilydail Ha
HEOOXO0IMMOCT.

o ChbBETHT Ha JMPEKTOPHUTE OCHINECTBSABA PETyIspHA TpEICHKA JTalld CUCTEMHUTE 3a
BBTPEIICH KOHTPOJ W 3a YIPaBJICHUE HAa PUCKA Ca TOJIXOMSAIIM C OIJIEJ OCHOBHATA JCHHOCT W
XapaKTePUCTUKHUTE Ha JIPYKECTBOTO, AU T¢ (PYHKIIHOHUPAT B CHOTBETCTBUE C MPEIHA3HAUCHHETO
CH M JJAJTU Ca aJIAlTHPAHM T10 MOIXO/ISIII] HAUMH B CJICJCTBHE HA IPOMEHEHH YCIIOBUSI.

o ChbBETHT Ha IUPEKTOPUTE OCHUTYpPSIBA NIPEOCTABIHETO HA ChOTBETHA MH(pOpPMAIIHS HA
OJIUTHHS KOMHUTET, a KOTaTo € HEOOXOIMMO — M Ha OOIIECTBEHOCTTA.

(I)yHK].[I/II/I Ha BbHIIHUA OAUTOP

HCJ'ITa Ha 3aKOHOBO NPCABUIACHUA (B’bHI_HCH) OIuT € Oa CC YAOCTOBCPU NOCTOBCPHOCTTA Ha
(I)I/IHaHCOBI/ITC otuetd. ToBa ce moctura nNoCcpeACTBOM HU3PA3IBAHCTO HA MHCHHUC OT CTpaHa Ha
BBHIIHUSA OOJUTOP OTHOCHO TOBA AaJIA (I)I/IHaHCOBI/ITe OTYCTHU Ca U3I0OTBCHHU, BbB BCUYKH CHIICCTBCHU
OTHOIICHUA, B CbOTBCTCTBUC C IIPUJIOKMUMATA paMKa 3a (I)I/IHaHCOBO OoTuYMTaHe. BHHITHUAT OUTOp
cjeiBa 1a OUCHHU PUCKOBCTC OT CHUICCTBCHU IOIPCIIHU CTAHOBUIIA BHLB (bI/IHaHCOBI/ITC otueTu. Ton
MOXC aa C’b6I/Ipa CBCIACHHUA U I/IH(I)OpMaI_II/Iﬂ OT U3TOYHHUIIA, B PAMKUTC Ha KOMIIAHUATA, 1a U3BBPIIBA
AHAIIMTUYHU OpOUCAYypH, Ha6J'IIO,[[CHI/Ie N WHCIICKOHWH, MMOCPCACTBOM KOUTO [a IOJTYy4Un I/IH(I)OpMaI_[I/Iﬂ
OTHOCHO IIponeca Mo OLCHKAa Ha PUCKAa B KOMIIAHUATA OTHOCHUM KbM HU3IOTBAHCTO Ha (I)I/IHaHCOBI/ITe
OTUYCTH.

14. Uudopmanusi 3a NPOMEHNTE B YNPABUTEJHHUTE H HAJ30PHHTE OPraHU HA JPYKECTBOTO H
APYKeCTBATAa 0T HKOHOMHMYECKAaTa rpyna npe3 or4eTHaTa ()HHAHCOBA I'OIMHA

IIpes 2013 r. He ca HacTBIMWIM NPOMEHM B cbcTaBa Ha CbBeTa Ha IUPEKTOPUTE HA
JIPY’KECTBOTO.

KoM 31.12.2013 r. CeBernT Ha qupekropure Ha BUJIBOP/] A/l e B cienHus cberas:

1. Kanun Bacunes I'enues — IIpencenaren Ha CpBeTa Ha TUPEKTOPUTE,

2. Credan Bacunes ['enueB — U3nbaHuUTENCH JUPEKTOD,

3. Pymen Cn0eB PaneB — 3am. [Ipencenaren u HezaBucum wieH Ha CbBeTa Ha IUPEKTOPUTE.
4. ecucnas ['po3eB TomoB — He3aBucum uneH Ha CbBeTa Ha JUPEKTOPUTE
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15. Undopmanus 3a pa3Mmepa Ha Bb3HarpaKIeHHATa, HarpaguTe U/WJIN MOJI3MTEe HA BCEKH OT
YiIeHOBeTe Ha YNPaBHTEJIHNTE W HA KOHTPOJIHUTE OPraHu 3a OTYeTHATa (PMHAHCOBA rOJAMHA,
M3IJIATEHUTEe OT eMUTEeHTA, He3aBHCHMMO OT TOBAa, JaJIH ca OWJIM BKJIYEHH B pa3XxoauTe HA
eMHUTEHTA WJIH NIPOM3THYAT OT pasnpeejieHHe HA Me4aa0aTa, BKINYUTEIHO:

a) MOJIyYeHH CYMH U HellapW4YHHU Bb3HATPAKICHUS

0) YCJI0BHH WM Pa3CPOYeHM BBb3HAIPaKIeHHMs, Bb3HHUKHAJIM Ipe3 TOAMHATA, J0PHM H aKO
BBb3HATPAKIECHHETO Ce AbJKH KbM N0-KbCEeH eTan

B) CyMa, IbJ’KHMA OT €eMHUTEHTA MJIM HerOBH JABbIIEPHH JPY’KeCTBA 3a M3ILIAIAHe HA NEHCHH,
o0e31eTeHUs] IPY NEHCHOHUPAHE WM APYrH N0100HU 00e31eTeHus!

3a 2013 r. Ha uneHoBere Ha CpBera Ha aupexkropure Ha BUJIBOPJ[ A/l ca HauucieHure
CIIETHUTE Bb3HArpakJI€HUs OT JPYKECTBOTO:

Ta6aunna 30
Tpure umena [Mo3unus bpyro/ xu.
JeBa
Kanun Bacunes ['eHues Ilpencenaren na CJ1 25
Credan Bacunes ['enuen W3nbnHUTENIEH TUPEKTOD 25
Pymen Cr6eB Panes 3am. Ilpencenaren nHa CJ1 25
Hecucnas I'pozeB TomoB HeszaBucum unen na CJJ 14

IIpes 2013 r. unenHoBere Ha CJI Ha ApyKECTBOTO HE ca IOJIydaBajdd HENapUYHU
BB3HArpaXJIeHUA. J[py)KeCTBOTO HsAMa YCJIOBHM MJIM Pa3CPOUYEHH 3aTbJDKCHUS, BB3HUKHAIU TIpe3
rOJMHATA, IOPH U aKO Bh3HATPAXKJICHUETO C€ IBJKU KbM IO-KbCEH eTall.

KoM 31.12.2013 r. BUJIBOP/] AJl n nbliepHUTE IpyKecTBa OT UKOHOMHYECKATa rpyrna He
IBJDKAT CyMHU 32 U3ILJIAIAaHEe HA TICHCUU WK 00€3IIeTeHUs IPU IEHCHOHUPAHE.

16. Undopmanusa 3a NpPUTEKABAHHUTE OT YWICHOBeTe HA YNPABUTEJIHHTEe M KOHTPOJIHHUTE
OpPraHH, NPOKYPHUCTH H BHCIHIMSI PHbKOBOJEH CHCTAB AKIUH HA €MHTEHTAa, BKJIIYHMTEIHO
aKIMHUTe, MPUTEKABAHN OT BCEKHM OT TAX IOOTAEJTHO M KaTO NMPOLEHT OT AKIHUHUTE OT BCEKH
KJIaC, KAKTO U MPeJ0CTABEHH MM OT eMHUTEHTa ONIHU BbPXYy HErOBH LIEHHH KHHMKA — BUJA H
pa3Mep Ha IEHHUTe KHUAKA, BbPXY, KOMTO €A y4YpeJeHNnTe, IeHA Ha YIPasKHsABAHe HAa ONLMHTeE,
MOKYIKA [leHa, AKO MMAa TaKaBa, U CPOK HA ONLMHUTe.

Kbm 31.12.2013 r. unenoBere Ha CJI na BUJIBOPJI AJl nputexkaBaT akIlMu OT KaluTajia Ha
JpyXecTBOTO, KAaKTO CJIE€IBA:
Taoauna 31

ITo3unus bpont akuun % OT KanuTana
Kanun Bacunes ['eHues Ilpencenaren na CJ1 3 000 000 20 %
Credan Bacunes ['enuen W3nbanuTesnen uned Ha CJ1 3 000 000 20 %
Pymen Cn6eB Panes 3am. IIpencenaren na CJ1 0 0 %
[Hecucnas 'po3zeB TomoB HezaBucum unen Ha CJ] 0 0 %

JIpyKECTBOTO HE € MPEAOCTABSIO OILUU BbPXY LICHHUTE CU KHMXKA.
17. HWudopmamusi 3a M3BECTHHTE HAa JAPYKeCTBOTO [OrOBOPEHOCTH (BKJIIOYHUTETHO

U cJjle]l NPUKJ/JIIYBaHe HA (JMHAHCOBATA IOAMHA), B Pe3yJTAT HA KOUTO B ObJell MepuoJ MOraT
A2 HACTBIAT NPOMEHHU B MPUTEKABAHUA OTHOCUTEJIEH A5/ AKIMU OT HACTOSALIN AKIIUOHEPH
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PbproBoncTBOTO Ha Jlpy)XecTBOTO He pasmoyiara ¢ HHpOpMauus 3a H3BECTHUTE Ha
JPYXECTBOTO JIOTOBOPEHOCTH, B PE3YyJITaT HA KOUTO B OBJCII NEPUOJI MOTAT J1a HACTBIAT IPOMEHU B
IIPUTEKABAHUSI OTHOCUTEJIEH 71 aKLIUU OT HACTOSIIN aKIIHOHEPH.

18. Undopmanus 3a BUCAIIM CbAeOHH, AAMMHUCTPATHBHY WJIH apOMTPa’KHH NMPOU3BOJACTBA,
Kacael 3aJbJ/KeHHMs MJIM B3eMaHHUsl HA eMHTEHTa B pa3Mmep Haii-majako 10 Ha cto orT
coOCTBEeHHUSI My KAITUTAJ

Hsma Bucsmm cbaeOHM, aAMUHUCTPATUBHM WM apOMTPaKHU TPOU3BOJACTBA, Kacaellu
3agbipkenus win B3emanus Ha BUJIBOPI A/l B pa3smep Haii-manko 10 Ha cTo OT cOOCTBEHHS My
KaIuTal.

19. lanHu 3a AUpPEKTOPa 32 BPb3KHU C MHBECTUTOPUTE:
Codust Apruposa

Ten. +3592 988 24 13;

e-mail : ir@billboardprint.it

rp. Codus 1463, HAK, . bearapus 1, Bx. AU 4.

XI. IMPOMEHMU B IEHATA HA AKITMUTE HA BUWIBOPJ1I AL

70000 T 0.70
60000 r 0.60
50000 r 0.50
40000 r 0.40

30000 r 0.30

20000 - 0.20

10000 - 0.10

0 = 0.00

B uxonomuueckara rpyna Ha BUJIBOPJl AJ] HAMa npyxecTBa, KOUTO ca IyOJIMYHU IIO
cvuchia Ha 3K, nmopanu koero He MoXke Ja Obae MmpenocraBeHa WHGOpMaIMs 3a Ha3apHaTa
LIEHA Ha TEXHUTE aKLNH.

XII. IPYT'A UH®OPMAINIINA ITO ITPENEHKA HA IPYKECTBOTO

He e nanuue apyra uHGOpManus, KOATO 1a HE € MyOJIMYHO OIMOBECTEHA OT APYKECTBOTO U
KOsATO OM OWia BakHAa 3a AKIUOHEPUTE M WHBECTHTOPUTE IPH B3E€MAHETO Ha OOOCHOBAHO
MHBECTUTOPCKO PEIICHHE.
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JlaTa Ha NO/NKCBAHE /
U 0100peHHe 3a U3/1aBaHeE: '

28.04.2014 1. 3a BUJIBOPIT ALl ....... 00
rp. Codus Credan ['eHueB
/M3nbaautened wieH Ha CJI/
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	РИСК ОТ НАВЛИЗАНЕ НА НОВИ ТЕХНОЛОГИИ
	БИЛБОРД АД е в постоянен процес на инвестиране в ново оборудване, което осигурява възможността производството да е в синхрон с тенденциите на развитие на технологичните процеси. Практиката показва, че по-съществена промяна в използваните технологии в този сектор настъпва за не по-малко от 5 години, като по-старите технологии не биват цялостно изместени от новите. Това дава възможност за поетапно интегриране на нови технологии, когато такива се появят.Относно рискът от навлизане на други, вече съществуващи, но неприлагани в България, технологии на печат, като например ротопечат, следва да се отбележи, че за да бъдат подобни технологии рентабилни се изискват много по-големи обеми на еднократните поръчки, което обуславя различното поле на приложение на тези технологии, и факта, че те практически не са конкурентни в сегментите, в които оперира дружеството.




