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JOKJAJ 3A IEUHOCTTA
HA JIUPEKTOPA 3A BPb3KHW C UTHBECTUTOPUTE
Ha BUJIBOPI AL, rp. Codus
3a 2012 r.



JIO
AKLIMOHEPUTE HA
BUJIBOPJ] AJT

YBAXAEMMU AKIIMOHEPH,

Hacrosuust Jlokian 3a neiHocTTa Ha qupekTopa 3a Bpb3ku ¢ uHBectutopute Ha BUJIBOPJ] A/l e
H3rOTBEH B ChOTBETCTBHUE ¢ U3MCKBaHUsATa HA 4wi. 1161, an.4 ot 3IIIILIK u ETnunusg xoxekc Ha AMpeKTOpHTE
3a BPB3KH C MHBECTUTOpUTE. TOH OTpa3siBa BCMUKM ACIEKTH Ha JECHHOCTTa MU KaTO JUPEKTOP 3@ BPB3KH C

unBectutopute Ha BUJIBOPJ] AJl mpe3 otyeTHara 2012 r.

[. OTTOBOPHOCTH U 3AABJIKEHUSA

Karo mupekrop 3a Bpb3ku ¢ uHBecTUuTOpuTe Ha BUJIBOPJ] AJ] CbM OTrOBOpHA Mpe] aKIIHOHEPHUTE,
pEryJIaTOPHUTE OPTraHd M IIpej APY>KECTBOTO 3a MOCIEACTBUITA OT CBOUTE JACUCTBHUSI, OPAIH KOETO ClIe/IBa
Jla IojlaraM BCHYKM BB3MOXXHU YCHJIMS 3a YJOBJIETBOPSIBAHE HA HUHTEPECHUTE M 3aKOHHUTE IpaBa Ha
nocodyeHuTe juna u opraHud. CrenBa a OMOBECTSBaM BCHYKH PHUCKOBE, CBBbpP3aHH C HHBECTUPAHETO B
[EHHUTE KHIDKA Ha JIPYKECTBOTO, KOUTO Ca MU H3BECTHH, aKO Takara WHpopmanus Mu ObJe TTOUCKAHA OT
MHBECTUTOPHTE, (GMHAHCOBUTE W/HJIH aHATU3ATOPH, PETYIATOPHUTE OPTaHH M PEryJupaHus a3ap Ha [EeHHH
KHHKA. J{IbXKHA CbM Ja He pa3lpocTpaHsBaM HETOYHA WM MOJBEXJala HH(GOpMAaLus OTHOCHO
npykectBoto. Hocst oTroBopHOCT 3a HeloNyCKaHe Ha IEHCTBHSA, W3BBPUICHH IO/ HATUCK B IIpolieca Ha
OCBIIECTBSIBAHE Ha CBOSITa IpodecHOHAIHA IEHHOCT — CaMOCTOSITETHO WJIM B IMAPTHHOPCTBOTO C JPYTHU

Y4aCTHUIM Ha KAIllUTAJIOBHUA I1a3ap.

II. MIPUHIIUIIN HA TOBEJTEHUE

M3neiHsgBaM CBOMTE 3aJbJDKEHHS Ha OCHOBAaTa Ha MPO3PAYHOCT M JIOSIHOCT KbM KOMIIAHHUSTA, 3a
KOATO paboTsl, UHBECTUTOPUTE, (PMHAHCOBUTE MEHH M aHATH3ATOPH U Is/IaTa MHBECTULIMOHHA OOIIHOCT.

CrenBaMm nasapHHUTE NIpaBUJIa U Te3H HA KOMIIAHHUATA, KATO €€ CTPEMAT Aa U30sArsaM KOH(MIMKT Ha
HHTEPECH.

He 3noynoTpedsiBaM ¢bC CBOMTE MPaBOMOIIMS M NPHBUJIETHH, HE pasriacsiBaM HH(pOpMAaIHs, KOSTO
He € NyOJIMYHO OMOBECTEHa, KaKTO M HEe H3IMOJI3BaM Ta3u HHQOpMalHus 3a JUYHO obsarozeresncrBaHe. He
CKJIFOYBAM CJIEJIKH ¢ aKIUU Ha KOMIIAHUATA, HA KOATO ChbM JUPEKTOP 32 BPB3KHU ¢ HHBECTUTOPHTE.

He wusBppimiBamM JeHHOCTH, KOMUTO OWXa MOIVIM Ja HaBpeAAT Ha HOPMAJHHUTE IIa3apHU
B3aUMOOTHOIICHUSI WM J1a MO3BOJIAT HAa HSKOH Ja Ce BB3IOJ3BAa OT IMPEUMYIIEeCTBaTa CH Hal APYTHUTE,

BKJIFOYUTCIIHO C MIPUTEIKABAHETO HA BBTPCIIHA HH(I)OpMaLII/ISI.



CHC,HZ H B3HMMam I10J] BHUMAaHHEC IIO0JIOKECHHUETO, OLICHKaTa, HUBOTO Ha KOMIIaAHHATA, KaTO IO TO3H

HaA4YUH CC CTPEMS 1a OCUTYDPs HAaBPpEMCHHA U JOCTOBEPHA I/IHCl)OpMaI_II/ISI Ha HWHBECTHUTOPUTE.

1. MPUHNIWUITA HA KOMYHHUKAIIWA C UHBECTUTOPUTE, ®PUHAHCOBUTE MEJIWUU U
OPUHAHCOBUTE AHAJIUZATOPHU

B3aumooTHOLIEHHsATA MEXKIY JUPEKTOpa 3a BPB3KH C MHBECTUTOpDUTE, OT €IHA CTpaHa, H
aKLUOHEPHTE, MOTEHLHATHUTE HHBECTUTOPH, (PUHAHCOBUTE MEAUHM U (UHAHCOBUTE aHAIM3ATOPH, OT JApYra
CTpaHa, Ce rpaisT Ha OCHOBaTa Ha JOBEPUETO. aKkuBa OTHOLICHHMsS HE MOrar Ja ChLIECTBYBaT, ako HMMa
CbMHEHHME B YECTHOCTTA, JIMYHOTO JOCTOMHCTBO U IIOYTEHOCTTA HA JUPEKTOPA 3a BPB3KH C MHBECTUTOPUTE U
JOCTOBEPHOCTTA HA HHPOPMALUATA, KOSTO TOH I[1PEJOCTaBs.

TperupaM BCHYKM MHBECTHUTOPH Bb3 OCHOBA Ha IIPUHIMIIA HAa PaBHOIOCTABEHOCT, HE3aBUCHUMO OT
Oposl Ha IpUTeXKaBaHUTE OT TAX LEeHHU KHIbka B BUJIBOPJ] AJl, Oe3 orien Ha TAXHaTa HAllMOHAJIHOCT,
pacoBa IPUHAUIEKHOCT, Bb3pacT, IOJI UM IPYT IPU3HAK.

Bunary u3BbpIIBaM HEOOXOAMMOTO, 3a Ja ce yOens B JOCTaTbuHA CTENEH, 4e IpejocTaBsHaTa
UHQOpMaNHgd Ha HMHBECTUTOPH, (PHHAHCOBH MeIUH H (DUHAHCOBH aHAJIM3ATOPH € BAPHA H OCHOBaHA Ha
IIPHUHIHIIA HA PABHO TPETUPAHE.

IIpu m3non3Bane Ha uHGOpPMALUS, NIPEIOCTAaBEHA UM OT BBHIUHH M3TOYHHUIM, NIPaBsi HEOOXOAUMOTO

na ce yOeas B IOCTOBEPHOCTTA ii.

IV. OTHOLIEHUSA C PETYJIATOPHUTE OPTAHU U PET'YJIMPAHUA TTAZAP HA IHEHHHU
KHHWXXA 1 OBHIECTBEHOCTTA

PaszkpuBam wuH(poOpManms Ha peryjgaropHus opran — Komucus 3a (GHHAHCOB HaaA30p, Ha
OOILIECTBEHOCTTAa M pEryjMpaHus Ma3ap Ha LEHHU KHI)KA [EPUOJUYHO M HHUUICHTHO, MO peaa U B
cpokosere, persiamentupanu B 3IIIILK u akToBeTe o mpusiaraHeTo My.

UYpes meiiHocTTa cu Karo 3aM. mpencenaren Ha YC Ha Aconuanusara Ha JUPEKTOPUTE 3a BPB3KHU C
MHBECTUTOpHTE B bbiirapusi chaeiicTBaM Ha peryjaaTOpHHUSI OpraH W peryJdpaHus Ia3zap Ha LIEHHU KHHUXKa C
orsieJ monoOpsBaHe Ha HOpMaTHBHaTa ypeaba, eTHKaTta M TEXHHYECKOTO OOCIykBaHe B cdepara Ha

BPB3KHUTE C HHBECTUTOPUTE B AyXa HAa CIIPABEIMBOCT U OTKPUTO B3aUMOJCHCTBHE.

V. YHACTHE HA TUPEKTOPA 3A BPH3KHU C UHBECTUTOPHUTE B PASKPUBAHETO HA
HNHO®OPMAIINS OT JPYKECTBOTO IIPE3 2012 T,

KoHTakThT ¢ JAPEKTOPA 3a BPH3KHU C HHBECTUTOPUTE CE OCHIICCTBABA JICCHO U yI[O6HO IIOCPEICTBOM
00II0I0CTBIIEH CJICKTPOHCH aapeC U TCJ’Ie(bOH. Honm,pxcaM KOHTAaKT IIOCPEACTBOM TCHC(bOHHI/I pa3roBopu H
CJICKTPOHHA noma € INOTCHIUHAIHH W HaCTOAIIH HMHBCCTUTOPHUTE Ha APYKECTBOTO, (I)I/IHaHCOBH MCIHHU U

aHATU3ATOPH.



[Tpe3 2012 r. BUJIBOP/] AJ] e pa3kpuBaio perynupaHa HHGOpMAaLUs OTHOCHO JIPY)KECTBOTO 10

obmiecTBeHOCTTa 4pe3 enekTponHata miargopma EKCTPU HIO3 — htip:/www.x3news.com U 4pe3

enekTporHute Mmeauu MHBECTOP BI' - www.investor.bg 1 THO®OCTOK BI' — www.infostock.bg, kbaeto

MoXe Ja Obie HaMepeH MBIHUAT 00eM 0T MH(pOpManusaTa pa3kpuBaHa KbM o0IiecTBeHOCTTa. Perynupanara
uHpopMalus, onoectsBaHa oT ApyxecTBoTo 10 KOH, B®B-Codus Al u obmecTBeHOCTTa MOXKE Ja Oble

HaMepeHa W Ha KopropaTuBHaTa einekTpoHHa ctpanuua Ha BUJIBOPJ] Al — www.bilbord.bg. Besxa

perynupaHa HH(pOpMauHus OTHOCHO APYXKECTBOTO C€ OIOBECTSBAa M 4pe3 MEWIMHI JIMCTa, BKJIIOYBAILA
HHBECTHTOPH, GUHAHCOBU MEUM U aHAIN3ATOPH.

U npa3 2012 r. akuuoHepd ¥ MOTEHUHAJIHU HOBH MHBECTMTOPH MMaxa BB3MOXKHOCT 4pe3 JHYHHU
CpellM ¢ MEHH/UKMBHTAa Ha JAPYKECTBOTO [a Ce 3amo3HasT noapoOHo ¢ aeiiHoctra Ha BUJIBOPJ] AL
JApy XKecTBaBa OT UKOHOMHUYECKaTa rpyna. B Ta3u Bpb3ka opraHu3upax U ydacTBax aKTHBHO B IIPOBEXKIAHETO
Ha CpeIld MEXIy KOPIOPAaTUBHOTO pPBKOBOJICTBO HA KOMIIAHUATA W HHBECTUTOPH, AHAIU3aTOPH H
(buHaHCOBU MeIMU.

CpaelicTBaX Ha PBKOBOJACTBOTO Ha APYXKECTBOTO B JONBJIBAHE HAa KOPIOpAaTHBHATA E€JIEKTPOHHA
ctpanuna Ha BUJIBOPJ] AJl, kosATo mpeacTaps akTyaiHa HHGOpMalusa Ha BCUUKH aKIIHOHEPH, MOTEHI[HATHH
MHBECTUTOPH U 3aMHTEPECOBAHHU JIMIIAa OTHOCHO (PMHAHCOBOTO U UKOHOMHUYECKO ChCTOSIHUE Ha JIPYKECTBOTO,
BKJIIOUHUTETHO MEXIMHHUTE M roauinHu ¢unancoBd otuetd Ha BUJIBOPJ[ AJl Ha uHauBuAyanHa u
KOHCOIMAHpaHa O0a3a, KakTo W HHQPOpMAmUs OTHOCHO CTPYKTypara Ha HKOHOMHYECKaTa rpyna,
KOPIIOPAaTUBHOTO PBKOBOJCTBO H YIPaBJICHUE HAa KOMIIAHUSTA U EMUTHUPAHUTE OT HEsl LIEHHH KHMXKA.

W3rotBsM MOTHBHpaHH CTaHOBHINA [0 KOpIOpaTHBHOTO pbKoBoAcTBO Ha BUJIBOPIl AJl no
KOHKPETHO TMOCTaBEHHM BBIPOCH B oOjacTTa BPB3KU ¢ MHBEeCTHTOpUTE. Ha pBKOBOJACTBOTO Ha JPYHECTBOTO
IPEeACTaBAM NEPHOANYHO H HH(OpMAIKA OTHOCHO JOOPH MPAKTUKU B 00JIaCTTa HAa BPB3KH C HHBECTUTOPUTE
U KOPIIOPAaTUBHOTO YIIPaBIICHHE.

Ilpe3 2012 r. nogabpxax akTyaTHU PETUCTPUTE Ha JPY>KECTBOTO, ChITIACHO HOPMATUBHUTE H3UCKBAHHUS

B u3nbiaHeHne Ha cBOATA AEHHOCT ce MPUABPKAM KbM CIa3BaHE Ha 3aKOHOBUTE U €TUYHU HOPMH 3a
IIOBEJICHUE OTHOCHO 3aeMaHaTa OT MEH MO3HWIMS, KaKTO M Ha NPUHIMIINTE, 3aJ0KEHM B LIIOCTHATA
koprnoparuBHa noiautuka Ha BUJIBOPJI AJl, xaro ce crpemsi na mOAAbpXKaM BHCOKH CTaHAAPTH B

pasKpuBaHCTO Ha I/IHCbOpMaI_II/ISI, KOMYHUKalUATa ¢ MEAUH, HHBECTUTOPH U q)HHaHCOBI/I AHAJIM3aTOPH.

JlupexTop 3a BPB3KHU C MHBECTHTOPUTE:!




