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NOKJIAL 3A JIEMHOCTTA
HA JUPEKTOPA 3A BPB3KH C ”THBECTUTOPUTE
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J0
AKIIMOHEPUTE HA
BUJIBOP AL

YBAXXAEMMU AKIIMOHEPH,

Hacrosmusar [Jloxian 3a neifHOCTTa Ha AMpEKTOpa 3a BPB3KU € MHBECTUTOPHTE HA
BUJIBOPJ] AJl € U3roTBeH B CHOTBETCTBHE ¢ M3MCKBaHUATA Ha wi. 116r, an.4 ot 3IIILK u
ETuynus KoJeKc Ha AUPEKTOPHUTE 3a BPB3KU C HHBECTHTOPUTE. TOH OTpa3siBa BCHUKH acClEKTH
Ha JeHHOCTTa MU KaTo JUPEKTOp 3a BpB3kH ¢ uHBecturopute Ha BUJIBOPJ[ AJl mpe3

otueTHara 2011 r.

. OTTOBOPHOCTH U 3AABJIKEHUSA

Karo mupextop 3a Bpb3ku ¢ mHBecTtHTOopuTe Ha BUJIBOPJ[ AJl ¢bM OTroBOpHa INpea
aKUMOHEpUTE, PETyJIaTOPHUTE OpraHd H IpeJ IPYXKECTBOTO 3a IIOCIEACTBHUATA OT CBOHTE
JICHCTBUS, IIOPaJH KOETO CJIe[Ba Ja [TojlaraM BCHYKH BB3MOKHH YCHJIUS 32 yIOBJIETBOpSIBaHE HA
MUHTEPECUTE W 3aKOHHHUTE MpaBa Ha MOcCOYeHWTE juua u opraHu. CreaBa Ja ONOBECTSIBaM
BCHYKH PHCKOBE, CBbP3aHU C MHBECTHPAHETO B IIECHHUTE KHIIKA HA APYXKECTBOTO, KOMTO €A MU
M3BECTHH, aKO TakaBa MH(popMaius MU ObJle MOMCKaHa OT HHBECTUTOPUTE, (PHHAHCOBUTE U/HUIIH
aHAJIM3aTOPH, PETYJIATOPHUTE OpPraHu U peryJupaHus na3ap Ha HEeHHH KHMkKa. J[1eXkHa CbM Ja
HE pa3sNpOCTpaHsBaM HETOYHA WM MOJBEXJalia HH(pOpMamus OTHOCHO ApyxecTBoTo. Hocs
OTTOBOPHOCT 3a HEJONyCKaHe Ha JEHCTBUSA, H3BBPLIEHH I[I0J HATHUCK B IIpoleca Ha
OCBILECTBABAHE HA CBOSITA NTPOdECHOHANTHA JEHHOCT — CAMOCTOSITEIHO HITH B TAPTHBOPCTBOTO €

JPYTH YYaCTHUIM HA KAIMUTAIOBHA Ma3ap.

II. MPUHITAITNA HA MOBEJIEHUE

M3nbenHsBaM CBOMTE 3aJB/DKEHHS Ha OCHOBAaTa Ha IPO3PAYHOCT U JIOSTHOCT KBbM
KOMIIQHHUSATA, 3a KOSITO paboTs, HHBECTHTOPUTE, (PHHAHCOBUTE MEIUH M aHAIM3ATOPH U LisUlaTa
WHBECTUIHOHHA OOIIHOCT.

CrnenBam mazapHWTe IpaBHJIa M TE€3H HAa KOMIIAHHATA, KaTo Ce€ CTPEMAT Ja H30srBam
KOH(JIMKT Ha UHTEPECH.

He 310ynmoTtpebsiBaM cbC CBOUTE IIPABOMOINMS W IPUBMUJIETHH, HE pasriacsBaM

uH(popMaIHs, KOATO HE ¢ MyOJUYHO OMOBECTEHA, KAKTO M HE M3I0JI3BaM Ta3d MH(popManus 3a



TUYHO oOnarojeresncrBane. He ckirouBaM cIenKd ¢ akIMM HAa KOMIIAHMATA, HA KOATO CBbM
JMPEKTOP 32 BPB3KU C HHBECTHTOPHUTE.

He u3BbpmBam AefHOCTH, KOUTO OMXa MOIJIM Ja HAaBpPEIIT HA HOPMAJIHHTE ITa3apHH
B3aHMOOTHOIICHUS HIIM Ja [O3BOJIAT Ha HSIKOW Ja ce BB3MOJA3BA OT MPEUMYILECTBATa CH Haj
JOPYTHTE, BKJIFOYHTEIHO C IPUTEKABAHETO HA BhTPEIIHA HHPOPMALIHSL.

Cnens 1 B3UMaM O] BHUMaHUE TMOJIOKEHUETO, OLIEHKATa, HUBOTO Ha KOMIIAHUATA, KaToO
[0 TO3M HayMH Ce€ CTpeMs Jila OCHIYps HaBpeMEHHa W JOCTOBEpHa HWH(poOpMauus Ha

HUHBCCTUTOPUTE.

III. TIPUHITAIIN HA KOMYHUKAIIWNA C UHBECTUTOPUTE, ®PHUHAHCOBUTE
ME/IWU U PUHAHCOBUTE AHAJIU3ATOPHU

B3anMooTHOIIEHUSATa MEXKIY THPEKTOPa 3a BPH3KH C HHBECTHUTOPHUTE, OT €HA CTpaHa, U
aKIIMOHEpUTe, IOTCHIMATHATE WHBECTUTOPH, (UHAHCOBUTE MeIMH H  (PuHAHCOBUTE
aHaIU3aToOpH, OT Apyra CTpaHa, ce rpaJsfT HA OCHOBAaTa Ha JOBepueTo. TakuBa OTHOLICHHUS HE
MoOrar Jia ChbLIECTBYBAT, aKO MMa CbMHEHHE B YECTHOCTTA, JINYHOTO JOCTOHHCTBO U MOYTEHOCTTA
Ha JUPEKTOpa 3a BPB3KH C MHBECTHTOPHUTE M JOCTOBEPHOCTTA Ha HMH(OpPMALHATA, KOSITO TOH
IPEIOCTaBs.

Tperupam BCHUYKH WHBECTHTOPH Bb3 OCHOBA Ha IpPHHIMUIA Ha PAaBHOIOCTABEHOCT,
HE3aBHCUMO OT Opos Ha IpHUTexaBaHUTE OT TAX LeHHU kHMka B BUJIBOPJ] AJl, 6e3 ornen na
TAXHATa HAMOHAJIHOCT, PacoBa IIPHUHAUIEKHOCT, Bb3PACT, O WIH APYT IPU3HAK.

Bunarn w3BbpmBaM HeoOXOIMMOTO, 3a Ja ce ybOeas B jJocTaTbuHa CTENEH, 4e
npenocraBsiHaTta HHGOpMAIKs Ha HHBECTUTOPH, (GUHAHCOBU MeHH U (PUHAHCOBU aHAIM3aTOPH €
BSIpHA © OCHOBAaHA Ha MPHHITUIIA HA PABHO TPETHPAHE.

[Ipu wm3mos3Bane Ha WH(OpMAUHU, NPEJOCTaBEHA UM OT BBHINHW W3TOYHHIIM, HpaBs

HEOOXOIUMOTO J1a ce yOeast B JOCTOBEPHOCTTA H.

1IV. OTHOHWIEHHUSA C PETYJIATOPHUTE OPTAHU U PETYJIMPAHHA ITAZAP HA
HEHHW KHM)KA U OBHIECTBEHOCTTA

PaskpuBam mHpopmanus Ha perynatopHus opran — Komucus 3a GpUHAHCOB HaA30p, Ha
0OUICCTBEHOCTTA U PeryIHpaHHs [1a3ap Ha [[eHHH KHUXKA IePUOTUYHO W HHIUJIEHTHO, 110 pesla !
B CpokoBete, pernamerTupanH B 3[IILIK u akToseTe 1o npuiaraneTo my.

Upes nefiHOCTTa CH KaTo 3aM. Ipeaceaares Ha YC Ha AconuanusTa Ha JUPEKTOPHUTE 3a
BPB3KH C HHBECTUTOPHUTE B bbirapus chaeicTBaM Ha peryJIaTOpHHs OpraH U peryJIupaHHs razap
Ha LEHHU KHIDKA C Orjen momoOpsiBaHe Ha HOpMaTHBHATa ypeada, €THKarta M TeXHHUYECKOTO
obcimyxBaHe B cpepara Ha BPH3KHUTE ¢ MHBECTUTOPHTE B IyXa Ha CHPABEUIMBOCT M OTKPUTO

B3auMOJIENCTBHUE.



V. VYACTHE HA JHUPEKTOPA 3A BPB3KHM C HWHBECTHUTOPUTE B
PASKPUBAHETO HA HH®OPMAIIUA OT APYXECTBOTO IIPE3 2011 1.

KOHTakKkTHT C AUPEKTOpa 32 BPB3KH C HHBECTUTOPHTE CE€ OCHIIECTBSBA JIECHO M YAOOHO
MOCPEICTBOM OOILIOJIOCTBIICH €IeKTpOHeH aapec U TeaedoH. [logabpikam KOHTAKT OCPEACTBOM
Tesle()OHHU pa3roBOPU U €JIEKTPOHHA Molla C IMOTEHUHWAJIHU U HACTOSIIM MHBECTUTOPHUTE Ha
JPYXKECTBOTO, (PUHAHCOBU MEJIUHU W aHAJIU3ATOPH.

IIpes 2011 r. BUJIBOPJI AJl e pa3kpuBajio peryiupaHa HHGOpMaIUsi OTHOCHO
JIpYXeCTBOTO 10 oO0IecTBeHOCTTa upe3 enektponHara mmiargopma EKCTPU HIO3 -

http://www.x3news.com u upe3 enxexktpoHHutre Meauu MHBECTOP BI' - www.investor.bg u

NMHOOCTOK BI' — www.infostock.bg, xbaero mMoxe na Obae HaAMEepeH NBJIHHAT 00EM OT

MH(pOpMaLMATa pa3KpUBaHA KBM OOINECTBEHOCTTa. Perynupanara uH(popMmalnus, onoBecTsIBaHa
ot apyxectBoto 10 KOH, bOB-Codus Al u obmecTBeHOCTTa MOXKE Aa ObJe HaMepeHa H Ha

KOpnopaTuBHaTa enekTponHa crpanuna Ha BWJIBOPIO AJl — www.bilbord.bg. Besika

perynipaHa HHPOpManMs OTHOCHO IPYKECTBOTO C€ OIOBECTSBA M 4Ype3 MEHIMHI JIHCTa,
BKJIFOYBAII[a UHBECTHTOPH, (PUHAHCOBH MEUH U aHAJTU3AaTOPH.

U mpa3 2011 r. akipoHepH U MOTSHIHATHA HOBH HHBECTUTOPH MMaxa BE3MOXKHOCT Upe3
JHYHH CPeIlld ¢ MEHH/DKMBHTA Ha JPYXKECTBOTO Ja CE 3allo3HasAT MOAPOOHO C JeHHOCTTa Ha
BUJIBOPJ] A]l npyxectBaBa OT HMKOHOMHUYECKaTa Ipymna. B Ta3u Bpb3ka OpraHusupax Hu
y4acTBaX AaKTHBHO B IIPOBEXKIAHETO Ha CpEIId MEXAY KOPIOPaTHBHOTO DPBKOBOJCTBO Ha
KOMITaHUATA 1 UHBECTUTOPH, aHAIIM3ATOPH U (PUHAHCOBH MEHH.

CopaelicTBax Ha PBKOBOJACTBOTO Ha JPYXXECTBOTO B JIONBJIBAHE HA KOpPIOpaTHBHATA
enekTponHa crpanuna Ha BUJIBOPJI AJl, kosiTo npeacTaBsi akTyalaHa HHQOpMAIUS Ha BCHYKH
aKIMOHEPH, MOTEHIHMATHH WHBECTHTOPH M 3aMHTEPECOBAHM JHMLla OTHOCHO (PUHAHCOBOTO M
UKOHOMHYECKO CBCTOSIHME HA JPYKECTBOTO, BKIIOUUTENHO MEXIAWHHUTE U TOAMIIHU
¢unancoBu otuetd Ha BUJIBOPJ] AJl Ha WHIUBHAyaJHA W KOHCONMIMpaHa 0a3a, KakTo H
MH(OpMAaLUsS OTHOCHO CTPYKTypaTa Ha HKOHOMHYeCKaTa rpymna, KOpIoOpaTHBHOTO PHKOBOJICTBO
Y YIPaBJICHHE HA KOMIIAHUATA U EMUTHPAHUTE OT Hesl LIEHHHU KHUXKA.

M3roTBsiM MOTHUBHpAHH CTAHOBHIIA 0 KOPIOPATUBHOTO pbKoBoAcTBO Ha BUJIBOP/] A/l
110 KOHKPETHO [TOCTaBEHH BBIIPOCH B 00J1aCTTa BPB3KH C MHBECTUTOpHTE. Ha ppKOBOICTBOTO HA
JPY>KECTBOTO NMPEICTaBAM MEPUOTUIHO U HHPOPMALIUS OTHOCHO J00OpH MPaKTUKH B 00J1aCTTa Ha
BPB3KH C HHBECTUTOPUTE U KOPIIOPATUBHOTO YIIPABIEHHE.

ITpe3 2011 r. noaabpkax akTyaaTHU CICTHUTE PETUCTPH:

O PEruCTBp ¢ IPOTOKONIHU OT 3acenanusi Ha CJ] Ha ApyKECTBOTO;
O DPETHCTBD Ha OTIOBECTSBAHATA OT JIPYXKECTBOTO peryaupaHa WHGOpMaIusi, BKIIOYHTETHO

Ha BCHYKH HGO6X0}IHMI/I OTHETH W YBCOAOMIICHHA Ha JOPYKCCTBOTO 10 Komucus za



¢uHaHCOB Ham30p, peryaupaHus nasap Ha UeHHM KHWKa — BOBb-Codus AJl u

LlenTpanHus gemno3uTap;

O PpErHCTBpD Ha MaTepHalUTe 3a CBUKAHO OOINO ChOpaHUE, H3NPATEHH IO BCHUYKU
aKIMOHEPH, TOUCKAJIH J1a CE 3all03HAAT C TAX;

B u3nmbiHeHHE Ha CBOsSITa ACHHOCT c€ NPHABPKAM KbM CIA3BaHE HAa 3aKOHOBHUTE U
€THYHH HOPMHM 3a IOBEJACHHME OTHOCHO 3aeMaHaTa OT MEH MO3HLHUA, KaKTO H Ha NPHHLHIIUTE,
3aJI0XEHHM B IsIocTHATa KoprnopatuBHa nojutuka Ha BUJIBOPJII AJl, xato ce ctpems na
MOABbPKAM BHCOKH CTAaHIAPTH B Pa3KpHBaHETO Ha HHGOpMAIWs, KOMYHHKAIUATa C MEJIUH,

MHBECTUTOPH U (PHHAHCOBY aHATU3AaTOPH.

JlupexTop 3a BPB3KHU C HHBECTUTOPHTE:!

Coduyst Apruposa



