BMJIBOPI AL
MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 nexemspu 2015
Bceuuku cymu ca mpencTaBeHu B XUJISIAM JieBa, OCBEH aKo HE € TIOCOUEHO JIPYTo

OBIIA THO®OPMALIIUA

HaunmeHoBaHMe Ha pPeaNPUATHETO
,bUJIBOPI” AL

ChbBeT Ha 1MpeKTOpHTE

o Kanun Bacunes I'enueB — [Ipencenaren;

e Credan Bacuies ['enueB — M3IBIHUTENCH TUPEKTOP;

o Jlecucnas ['po3zeB TomoB — wien Ha C/J;

e bopucnaB Xpuctos boprcor — wien Ha C/I.
CbcTaBuTe

Kawmen IletpoB Kamenos

OaureH KOMHUTET
e Banepu Bacunes Tanos — IIpencenaren;
o Jlanuena Mnuena Ileena;
e Crauumup Credanos ['enyes.

AbpikaBa Ha perucTpanusi Ha NMPeANPUSATHETO
PerryOnmka beirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, . ,,benrapus” 1, HIK, AU 4

Oo6cay:xkBamm 0aHKU

o Opobauk U Ed [xu bearapus AJl;
Cocuere XKenepan Excripebank AJl;
Yuukpeaur bynbank AJl;
banka [lupeoc bearapus A/l;
WNurepnemrsana Acer bank AJl;
brearapcka banka 3a Pazsutue AJl.

Bpoii cayxutenn kpm 31.12.2015 1.
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IIpeaMer HA 1efHOCT U OCHOBHA JIeHiHOCT HA NPEANPUATHETO
[Teuat, npeaneyar u pexiaama

Jlata Ha HHAUBHAYAJHUSA (PUHAHCOB OTYET
31.12.2015r.

Ilepuon Ha MHAUBUAYATHHUSA (PUHAHCOB OTYET — TEKYII MePUO/
01.01.2015-31.12.2015r.

Ilepuon Ha cpaBHuTeIHATA HHGOPMALUS — MPEIX0/IeH MepPUuo
01.01.2014 —31.12.2014 r.



BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBU Y AJTHUA PUHAHCOB OTUET

To3n mHAMBHAYyalleH (UHAHCOB OTYET € M3rOTBEH BHB BCHUKH CHIIECTBEHH ACHEKTH, B CHOTBETCTBHE C
Mexnyraponaute crangapt 3a GurancoBo oruntane (MCDO), nzgaaenn ot ChBeTa IO MEXAYHAPOIHA
cuetoBogau ctamaptd (CMCC) m passcHEHHATa 3a TAXHOTO IpWiIaraHe, m3gaacHu oT Kommrera 3a
pazsicienne Ha MCOPO (KPMC®O), npuetn ot Espomeiickust cpro3 (EC) n mpunoxumu B PemyOnuka
Bbonrapus. ®OUHAHCOBUAT OTYET € HM3TOTBEH CHIVIACHO MPHHIUIA 3a HCTOpUYeCKa IIeHa, KOWTO ¢
MoauGHUITIpaH 110 OTHOIIICHUE Ha 3¢MHU M (PMHAHCOBY aKTHUBH Ha pa3IoJIOKEHHE 3a ITPoIaxoa.

HOBU CTAHJAPTU, UBMEHEHHUSI HA CTAHJAPTHU U PA3ACHEHUSA, KOUTO CA B
CWJIA 3A ITBPBU ITBT IIPE3 2015 TOAUHA U CA ITPHUJIOKUMMU 3A IPY KECTBOTO

CJ'ICZ[HI/ITC HOBHU CTaHAApPTHU, USMCHCHUA HAa CTaHAAPTU U PA3ACHCHUA Ca 3aAbJDKUTCIIHU IMPU U3TOTBAHETO
Ha ()MHAHCOBUTE OTYETH, U3TOTBEHH 32 CUETOBOJHH IEPHOIH 3anouyBaIny Ha wi cien | sayapu 2015 1., u
ca IPWIOXKHUMH 3a IeUHOCTTa Ha [[pyx’ecTBOTO:

KPMC®O 21 ..Hano3zu”

- Ily6siuxyBano or CMCC npe3 maii 2013 r.

- IIpueto ot EBponeiickaTa komucus npe3 oum 2014 r.

- B cuiia 3a oTYeTHM mepuoaM 3anM04YBaIM HA WU cjen 17 ronm 2014 1.

KPMC®O 21 e unrepnperanust Ha MCC 37. MCC 37 3anaBa KpUTE€pUU 33 IPU3HABAHETO HA 3a0bJIKCHUSA,
€IMH OT KOUTO € M3MCKBAaHETO MPEeNNpUATHETO Ja MMa HACTOSINO 33aJbJDKEHHE B PE3yJITaT HA MHUHAIIO
chOuTHE (TMO3HATO KATO 3a]IbJKaBallo ChOMTHE). Pa3sCHEeHHETO yTOYHsIBA, Y€ 3aJIbJDKABAIIOTO ChOWTHE,
KOETO MOpaxJa 3aIb/DKEHHE 3a IUIAlllaHe HA JAHbYHM 3abJDKCHMS, M3BBH TE€3M CBBP3aHU C JaHBIHUTE
BBPXY [0XOJa, € JEHCTBHUETO, ONMUCAHO B PEJIEBAaHTHUTE PETYJIATOPHH PAa3NopendH, KOETO NpaBH
ITAIIAHETO Ha TAaKWBa 3aJBJDKEHUS 33aIbJDKUTENTHO. J{pyKecTBOTO mpuiara pa3siCHEHHETO, HO TOBa HE €
oKazasio chliiecTBeH e(heKT BbpXy (PMHAHCOBHUTE MY OTUETH.

HOBU CTAHJAPTHU, UISMEHEHUSA HA CTAHJAPTH U PA3SICHEHHUS, KOUTO IIE
BBbJIAT B CHJIA TIPE3 2016 I'OJAMHA WJIM CJUIEJ TOBA, HPUWJIOXUMU CA 3A
APYXKXECTBOTO U CA IIPUETH I10-PAHO

Hsma HOBH cTanAapTH, U3MEHEHHUS Ha CTaHIApTH U pa3aCHEHUs, KOUTO I10 JKeJIaHHWe Jja ca MPUETH M0-paHo
ot dpyxectBoTo mpe3 2015 r.

HOBU CTAHJAPTHU, UBMEHEHHSI HA CTAHJAPTHU M PA3ACHEHUSA, KOUTO CA B
CWJIA 3A ITBPBU II'BT IPE3 2015 'OAUHA, HO HE CA ITIPUJIOKUMMU 3A IPYKECTBOTO

CreqHuTe HOBY CTAaHIAPTH, N3MEHEHUS HA CTAaHJAPTH M Pa3sICHEHUS Ca 3aBJDKUTEITHH MPU U3TOTBSHETO
Ha (UHAHCOBUTE OTYETH, M3TOTBEHH 3a CUCTOBOJIHH IIEPHOIH, 3arl0uBaIy Ha Wi cien 1 sayapu 2015 .,

HO HC Ca IMPUJIOKUMHU 3a HeﬁHOCTTa Ha I[I)Y)KGCTBOTOI

Togumnu nogodpenuns Ha MCC/MC®O Huksn 2011 — 2013



BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUSA ®PUHAHCOB OTYUET (IIPOABJI)KEHUE)

HOBU CTAHIJAPTHU, UBSMEHEHUSA HA CTAHJAPTHU U PA3JACHEHUs, KOUTO IIE
BBJAT B CIIA 3A II'BPBU ITBT IIPE3 2016 'OAUHA WU CJIEJ TOBA, IPUJIOKUMU
CA 3A IPYKECTBOTO, HO HE CA IIPUETH I10-PAHO

CrnenHure HOBU CTaHAAPTH, U3MEHEHMS HAa CTAaHAAPTU M PA3siCHEHUS Ha CHILECTBYBAIY CTAHAAPTU ca
yOJIMKYBaHU U Ca 3aABDKUTEIHU 32 CYETOBOAHU II€PUOIY 3aII0UBALIM HA WM CJeJl Pa3IndHU AaTH, Hal-
panHara ot KouTo € 1 ssHyapu 2016 r. u ca nmpunoxumu 3a [IpyxecTBoTo:

MC®PO 9 .. PuHAHCOBU MHCTPYMEHTH”

- IIyoaukysan ot CMCC npe3 woan 2014 r.

- OuakBa ce npuemane oT EBponeiickara xomucus

- B cuiia 32 0TYeTHM NepHOAH 3a1104YBAIM HA WU cjiel 1 sHyapu 2018 1.

[NakersT OT MomOOpenHwus, KouTo ce mnpeactaBaT B MCDO 9, BkirouBa TOTUYECKA MOJIET 3a KIACU(pUKAIUL
U OLICHsIBaHE, eJMHEH, C TIOTJIe/l KbM OBJICIIETO MOJIeT Ha 00e3IeHKa Ha ,,04aKBaHH 3ary0u” U ChIIECTBEHO
pedopMupaH OIX0A KbM OTYHTAHE Ha XEKUPAHETO, KAKTO CIIE/IBA:

o Krnacudukarms u ouernsBane: MCDPO 9 BpBexX1a €1H JIOTHIECKH TOXO0/ 32 KIaCH(PHUKAIMATA Ha
(MHAHCOBM aKTHBH, KOHTO CE€ BOAM OT XapaKTEPUCTHKUTE HAa MMAPUYHUSA TOTOK W OT OWM3HEC
MOJIeNa, B CbOTBETCTBUE C KOWTO C€ ABPKH aKTUBa. T03H €AMHEH, MPUHIHUITHO-0a3upaH MOIX0.
3aMeHsI CBHIICCTBYBAIIUTE B MOMEHTA W3UCKBAHHSA, KOMTO ca 0a3vpaHH Ha MpaBHIa, H KOUTO MO
00110 MHEHHE ce TIpreMaT KaTo MPeKaJlieHO CIIOKHU M TPYIHU 3a mpuiarane. HoBust momen uma
KaTo pe3yiITaT ChIIO Taka M MPHJIaraHeTo Ha eJJMHEH MOJIeN Ha 00e3leHKa, KOWTO € MPIIOKUM 32
BCUYKH (PMHAHCOBU WHCTPYMEHTH, MPEMaxXBalKK 1O TO3M HAYMH €IUH MU3TOYHHUK HA CIOMXKHOCT,
KOWTO C€ acouupalle ¢ IpeIUIIHUTE U3UCKBAHUS 32 CYETOBOTHO OTUYUTAHE.

e Oo6esnenka: MCDO 9 BBbBeXIa €IWH HOB MOZEN Ha 00E3IeHKa Ha OYaKBaHW 3ary0Ou, KOHTO Iie
W3WCKBA TO-HABPEMEHHOTO MPHU3HABAHE HA OYaKBAaHW KpeAWUTHHU 3aryOu. Ilo-KOHKpeTHO, HOBHAT
CTaHJApT M3MCKBA OT MPEANPHUATHATA Ja OTYMTAT OYaKBAHW KPEJUTHH 3aryOW OT MOMEHTA, B
KOMTO ()MHAHCOBHUTE HWHCTPYMEHTH Ca ITbPBOHAYAIHO TNPHU3HATH W Ja NPU3HABAT ITBIHUTE
OYaKBaHM 3aryOW Tpe3 LENHAT Hepruojl, 00XBaHAT OT ()MHAHCOBUTE MHCTPYMEHTH, Ha €/IHA TIO-
CBOEBpeMeHHa 0a3a.

e Ortuurtane Ha xepkupaHero: MCOO 9 BBBekKAAa €AWH CHIIECTBEHO pedopMupaH Mojaena Ha
OTYHTAHE Ha XE/PKUPAHETO 3aeJHO C MOJOOPEHHU OMOBECTSABAHHUS OTHOCHO JISHHOCTUTE, CBHP3aHU
C YNpaBIEHUETO HA PUCKA.

e Cob6ctBeH kpenut: MCDO 9 chiio Taka npemMaxBa U3MEHYMBOCTTA B TedanOaTa Wi 3ary0arta,
KOSITO Oelle MpUYMHSIBaHA OT IPOMEHHU B KPEOUTHUS PUCK Ha 3abJDKEHHS, 32 KOUTO € N30paHo Aa
ObJIaT OTYWTAHU TI0 CTIpPaBEAIMBA CTOMHOCT. Ta3yu mpomsHa B HAYMHA HA OTYHTAaHE O3HAYaBA, 4e
neyanouTe, KOMUTO ca NPUYMHEHH OT BIIOLIABAHETO Ha COOCTBEHHMSI KPEIUTEH pPHUCK Ha
NPEANPHUITUETO TIO0 OTHOILICHUE HA TIOAOOHMW 3aJBJDKCHUS, HAMA MOBeYe Aa ObJaT NpU3HABaHU B
nevandara wiu 3aryoara.

HpyxxecTBOTO 1€ Tpuiara HOBUS CTaHAapT, ciea NpuemMaHero My oT EBpomeiickara komwucusi. Kbm
MOMEHTa MOTEHIMATHOTO BIMSHUE HA CTaHAapTa BbPXY (PMHAHCOBHUTE OTYETH HE MOKeE J1a ObJIe OLIEHEHO.




BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA PUHAHCOB OTUET (ITPOJABJI’KEHHUE)

MCPO 15 .. JIpuxoau 0T IOrOBOPH € KJIMEHTH” M MOCTeIBANI0 H3MEHEHNe, CBbP3aHO0 ¢ OTJAraHe Ha
JaTara Ha BJHM3aHe B cuja

- IllyoaukyBanu ot CMCC npe3 maii 2014 r. u centemBpu 2015 r.

- OuyakBa ce npuemane ot EBponeiickata xomucus

- B cui1a 32 oTYETHH MepPUOIM 3aMOYBAIIM HA WK cjied 1 suyapu 2018 1.

OCHOBHMAT NPUHIMII Ha HOBUSl CTAaHAAPT € MpEJNpHUsITHATA [Ja NPU3HABAT NPHUXOJUTE IO HAYHMH,
oTpassiBal] TpaHcdepa Ha CTOKM WM YCIAYTH KbM KIMEHTUTE M B CTOWHOCTH, KOUTO pedieKTHpar
npecranusaTa (T.€. MIAIaHETO), KOATO MPEANPHUATHETO OYaKBa Ja MOJy4Yd B 3aMsHA HA TE€3HM CTOKHM WU
ycayrd. HOBUST cTaHapT ChIO Taka MMa 3a PE3yNTaT BbBEKAAHETO HAa MOAOOPEHH ONOBECTSIBAHUS
OTHOCHO MPUXOAUTE, MPEAOCTABIHETO HAa HACOKHM 3a TpaH3aKIMH, KOWTO MpeAW TOBa HE ca OWiIH
aJipecHpaHd B IBJIHOTA (HAMpUMeEp MPUXOAU OT MPONAXKOW Ha yCIyrH M MOJM(UKALUN B OTOBOPUTE),
KaKTO M MOA0OPSIBAHETO Ha HACOKHUTE IO OTHOLICHHE Ha IOTOBOPEHOCTH, BKJIIOYBAINM MHOIO €JIEMEHTH.
HpyX&ecTBOTO 1LUe Mpuiara HOBUSL CTaHAApT, cjiel MNpueMaHero My oT EBpomneiickata komucus. Kbm
MOMEHTA HE C€ OYaKBa HOBHUST CTAHJIAPT JIa OKaXKe CHIICCTBEHO N3MECHEHHE BbPXY (PHHAHCOBUTE OTUYETH Ha
HpyxecTBOTO.

MCDPO 16 ,.JIu3uur”

- IlyosnuxyBan ot CMCC npe3 snyapu 2016 r.

- OuyakBa ce npuemase ot EBponeiickaTa koMucus

- B cuiia 3a oTYeTHM NepHOAH 3a1104YBAIM HA WM cjiel 1 sayapu 2019 r.

HoBusat cranmapT 3aMeHs CYeTOBOJHN W3UCKBAHUS BBBEACHU Ipeau noseue oT 30 TroguHu, KOUTO Bede HE
Ce CUMTaT 3a TMOIXOMSIIN, W MPEJCTaBIIsIBa 3HAYMMa MPOMSHA Ha HAYWHA, [0 KOWTO MPEINpPUATHSATA
oruntar Jm3uHr. MCPO 16 ennvuHupa xiacudukanusaTa Ha JIM3WHTUTE KAaTO OMEPATHBEH JM3UHT MU
(h)MHAHCOB JIM3UHT OT IJIeJ{HA TOYKA HA JU3UHTONOIy4aress. BMecTo ToBa BCUYKH JIM3UHTH CE TPETHPAT I10
Ha4MH, M0J00eH Ha (uuHaHcoBus Jin3uHr cbriiacHo MCC 17. Jlusunrure ce ,,kanutanuzupar’ upe3
MPU3HABAHETO HAa HACTOSAIIATA CTOMHOCT HA JIM3WHTOBUTE TUTAIIAHKS M TIPEACTABIHETO UM WIIM KaToO HaeTh
aKTHBH (aKTHUBHU C MPaBO HA MOJ3BAaHE), WM KAaTO YacT OT UMOTH, MAIIMHU U CHOPHKEHUI. B ciayuait ue
JIU3WHTOBUTE TUIANIAHUS CE MPaBAT TPE3 OMpeaeNieH MHepuoj OT BpeMe, NPEINPHUSITHETO CHINO Taka
npu3HaBa (PMHAHCOB IMAaCHB, TPEACTABISABAIl HETOBOTO 3aJb/DKEHHE J1a TIPaBU Te3u OBACIN JU3WHTOBU
mnamanus. HoBusar crangapt no ronsama creneH npenacss oT MCC 17 u3uckBaHusiTa 32 CYETOBOAHOTO
TpeTUpaHe OT TJeJAHA TOYKa Ha Ju3uHTOAaTeNns. JIpyKecTBOTO Ie Mpuiara HOBUS CTaHIAPT, CIIET
npuemaneTo My oT EBpormelickata komucus. KbM MOMEHTa IMOTEHIIMAITHOTO BIIMSHUE HA CTAHAAPTA BBPXY
(hMHAHCOBUTE OTYETH HE MOXKE Ja ObJIe OLIEHEHO.

MCC 1 (M3meHeHust) ., MHUIIMATHBA 32 ONOBECTABAHUITA”

- llyoimkysano or CMCC nipe3 nexempu 2014 r.

- IIpueto oT EBponeiickaTa koMmucus npe3 gekemppu 2015 r.

- B cuiia 3a oTYeTHM mepuoaH 3amo4BaNyd HA Wi cjaen 1 suyapu 2016 r.

W3meHeHusiTa B cTaHgapTa ca npeAHa3HaueHW JOMBIHUTEIHO J1a OKYpaKaT MPEANpUATUATA Ja Mpuiiarat
npoecnoHamHa TpeleHKa MPH ONPeAeTTHETO KakBa MH(OPMAIUS JIa ONMOBECTAT B TEXHUTE (PMHAHCOBU
otueT. Hanpumep n3MeHeHusATa MOSICHIBAT, Y€ ChIIECTBEHOCTTA CE MpHjiara KbM ()MHAHCOBUTE OTUETH B
TAXHATA ISUIOCT ¥ BKJIIFOYBAHETO HA HECHIIECTBEHA MH(POPMALIUS MOXKE J1a OKakKe HEraTUBHO BIIMSHUE Ha
MOJIE3HOCTTa Ha (PMHAHCOBHUTE OMOBECTSABaHUSA. B MombiHeHHWEe Ha TOBa, M3MEHEHHSTA MOSICHABAT, e
MPEeaNpUsITHATA CIEABA Ja M3MO0J3BaT mnpodecroHaiHa MPEleHKa MPH ONPEACISHETO Kbje W B KakBa
MOCJICZI0BATEIIHOCT JIa € MpeaocTaBeHa MH(pOopMalusaTa BbB (PMHAHCOBUTE ONOBECTsABaHUA. JIpyKeCTBOTO
1Ie Ipujiara U3MEHEHUsITa B CTaHapTa, CIe/ BIM3aHETO UM B cwia. KbM MOMEHTa He ce OYakBa TOBa Ja
OKaXKe ChINECTBEH e(DeKT BHpXY (PMHAHCOBHUTE OTYETU Ha [[pykecTBOTO.




BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUSA ®PUHAHCOB OTYUET (IIPOABJI)KEHUE)

HOBU CTAHIJAPTHU, UBSMEHEHUSA HA CTAHJAPTHU U PA3JACHEHUs, KOUTO IIE
BBJAT B CHWIA 3A II'BbPBU II'BT IIPE3 2016 'OJUHA WJIN CJIIEJ] TOBA, HO HE CA
IMPUJIIOKUMMU 3A IPYKECTBOTO

CrnenHute HOBM CTaHAAPTH, U3MEHEHMS Ha CTAHAAPTU M Pa3siCHEHUS HA CHILECTBYBALM CTAaHAAPTH ca
yOJIMKYBaHU U ca 3abJDKUTENIHH 38 CUSTOBOJHHM IIEPUOIH, 3aII0YBAILN HA WM CIIE] Pa3INyHU JaTd, Ha-
panHaTta, ot Kouto ¢ 1 geBpyapu 2015 r., HO He ca NPUIOKUMHU 3a pyKecTBOTO:

e MC®O 10 m MCC 28 (M3menenus) ,,IIpomak6a wim BHOCKAa Ha aKTHBH MEXIY WHBECTHTODP U
HETOBO aCOLMUPAHO WU CbBMECTHO IPEANPUATUE

e MC®O 10, MC®O 12 u MCC 28 (H3menenus) ,,/IHBECTUITMOHHU NPYKECTBA: MpUJIaraHe Ha

HM3KJIIOUEHUETO 3a KOHCONMUAaus’

MC®O 11 (U3menenus) ,,OTunTaHe Ha MpUI00MBaHE HA HHBECTHUIIUSA B ChBMECTHHU JICHHOCTH

MC®O 14 ,,Perynatopau CMETKH 3a ObJICIIM IEPHOAHN

MCC 16 u MCC 38 (M3menenus) ,,[losicHeHre Ha MpUEMIMBUTE METOIU HA aMOPTU3aLUs

MCC 16 u MCC 41 (M3menenus) ,,Pacrenus Hocurenu”

MCC 19 (M3menenue) ,,Jledhmaupanu miaHOBE 32 JOXOU: BHOCKH OT CITY)KHTCIHTE”

MCC 27 (U3menenust) ,,MeToa Ha COOCTBEHHS KallMTall B MHAWBUYaTHH (QUHAHCOBH OTUYETH

INoguman mogoopenus 'a MCC/MC®O [Huxwn 2010 — 2012

INoguman nogoopenus 'a MCC/MC®O Huksn 2012 — 2014



BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

CBIIECTBEHHM CYETOBO/IHMU ITOJIUTUKU

IIpoMeHU B c4eTOBOAHATA NMOJUTHKA

Bo3mpuerara cueToBOIHA TOJUTHKA € TTOCIE0BATENIHA ¢ IPIIaraHaTa npe3 npeaxoaHara roJJuHa.
Tekymu 1 HeTeKYIIH AKTUBH

AKTHB ce K1acupuuupa KaTo TeKyIll, KoraTo OTroBaps Ha HAKOH OT CIIEAHUTE KPUTEPUH:

e OyYakBa Ja pealu3upa aKTHBa WJIM Bb3HAMEpsBa [a IO MpoJajae WIN yINoTpeOH B CBOS HOpPMaJICH
OTIEPaTUBEH LIUKbI;

® JIBPXKH aKTUBA IIPEIUMHO C LIe] ThPI'yBaHe;
e OyYaKBa J]a peajM3Hupa akTUBa B PAMKHTE Ha JIBaHAJIECEeT Mecela ciel Kpasi Ha OTYETHHS EPUOL; HIIH

® AaKTUBBT € MIAPUYHHU CPEACTBA WM MAPUYHH SKBUBaJICHTH (chriiacHo aepunuimsara Ha MCC 7), ocBeH
aKo 32 aKTHBAa HSAMa OTrpaHMUYCHHE J1a O'b/Ie pa3MEHH WM M3II0JI3BaH 32 YpekIaHe Ha [TaCHB B
IPOJBIDKCHNAE HA-MaJIKO Ha IBaHAIECET Mecela Clle]] Kpas Ha OTYETHUS IIEPUOLL.

AKTHB ce Ki1acu(uImpa Karo HETEKYIIl ako He OTrOBaps Ha KPUTEPUUTE 32 KIIaCU(PHUIIMPAHE KaTO TEKYIII.

I/IMOTI/I, MallMHA U CHbOPBKCHUS

AKTHUBH C€ OTUUTAT KaTO UMOTH, MAIIMHU U ChOPBKEHUS KOrato oTroBapst Ha kpurepuute Ha MCC 16 3a
MpU3HaBaHe M UMaT IIeHa Ha NMPUI00UBaHe, paBHA WU M0-BUcoka oT 500 nB. AKTUBUTE, KOUTO UMAT IIeHa
Ha npu00MBaHe MO-HUCKA OT MIOCOUEHATa, C€ OTYMTAT KaTO TeKYIIHM Pa3Xxo/IH 3a Mepuo/ia Ha MPUI00uBaHe
B CHOTBETCTBHE C OJ00pEHaTa CUETOBOIHA MOJHUTHKA. BCEKM MMOT, MalllMHA U CHOPHIKEHUE CE€ OIICHsBa
Mpu TIpUIOOWBaHETO My MO II€HAa Ha TpUIOOWBaHE, OMpejelieHa B CHOTBETCTBHE C W3WUCKBaHUATA Ha
MCC 16.

I[py)KCCTBOTO € IMpUECJIO Aa OTYHUTA 3€MATa IO MOJCJIa Ha CIIpaBCAJinBaTa croHOCT. OTUeTHATA CTOMHOCT
Ha 3€MsiATa B UHAUBUAYAJIHUA OTUCT 3a (1)I/IHaHCOBOT0 CBCTOSAHUE MPEACTaBIIABa CIIpaBEAIMBaTa CTOMHOCT
KbM JaTaTa Ha MNPCOLCHKAaTa. HPY)KGCTBOTO HU3BBpIIBA MEPHUOANYHHN IIPCOLCHKHM Ha 3€MsdATa, 3a Ja CC€
ocurypu 4e€ OT4dYeTHaTa CTOMHOCT Ha 3eMsATa KbM AaTaTa Ha WHAUBUAYAJIHUA OTUYCT 34 (bHHaHCOBOTO
CbCTOSIHHC HE CC pas3jindaBa CbIICCTBCHO OT HeliHaTa CIIpaBCAJINBA CTOMHOCT. 3eMsTa HE ce aMOpTHU3upa.
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BMJIBOPI AL

I[MPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
HNmoTH, MAaIIMHU U CHOPBKeHNS (POABJIKEHHE)

YBenmueHne Ha CIIpaBeIjIMBaTa CTOWHOCT NPH IPEOIleHKa Ha 3eMsATa ce MpU3HaBa B JAPYT BCEOOXBAaTEH
JIOXOJl — PE3epB OT MPEOIEHKA, KAaTO YacT OT COOCTBCHMsI KalWTal, OCBEH aKO YBEIUYCHHUETO HE
KOMIIEHCHpa MPEeIXOAHO HaMaleHWe Ha CTOWHOCTTA HAa CHINWSA aKTHB OTYETEHO KaTo 3aryoa, B KOMTO
CIydail YBEIMYEHHETO Ce OTUMTA KaTo IMedaida 0 pa3Mepa Ha MpHu3HaTaTa B MPEAXOJHU NEPHOaH 3aryoda.
Hamanenue Ha cripaBeyiBaTa CTOMHOCT B PE3YJITAT HA MPEOICHKA HA 3€Ms C€ OTUMTA KaTO HAaMAaJICHHUE Ha
JIpyT BceoOXBaTeH J0XOJ (pe3epB OT IMPEOIleHKAa) O pa3Mepa Ha HATPYHaHHS TOJOXKUTEIEH pe3epB OT
MPEOIeHKa, KaTO €BeHTyalTHO HAJBWIIEHHE Ce OTYMTA KAaTO TEKyIlla 3ary0a B WHIWBUAYATHHAS OTYET 3a
BCEOOXBAaTHHUSI JOXO/I.

JpyruTe IMOTH, MAIIMHU U CHOPBIKECHUS Ce OTYMTAT I10 IIeHa Ha MpHAoOMBaHe, HaMaJleHa ¢ HaTpylaHaTta
aMOpTH3aIHs U 3aryOuTe OT 00€3IeHKa, aKO MMa TaKHBa.

[locnenBamu pa3zxonu, CBbP3aHU C OTAEICH UMOT, MALIMHA M ChbOPBHKEHHUE, CE OTYUTAT B YBEJINYCHUE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIUIBT Ha pr3HaBaHe omnpeneneH B MCC 16.
PaXOILI/ITe 3a TCKyIIOTO O6CHy)KBaHe Ha UMOTHU, MallIMHU U CbOPBKCHUA CE€ OTUMUTAT B reyaaba uin 3ary6a
B MOMCHTA Ha U3BBPIIBAHETO UM.

banancoBara cTOMHOCT Ha AaZIcH UMOT, MallilnHa U CbOPBKEHUE CE OTIIMCBA ITPU npoz[a>K6a Ha aKTHBa WJIN
KOrato HE€ CC O4YaKBAaT HUKAKBU APYTM HKOHOMMHYCCKHU H3TOJMW OT H3MOJI3BBAHETO Ha aKTHUBA, WIW IIPpU
OCB060)KILaBaHe OT aKTHBaA.

[evanbara wnu 3arydara, Bb3HUKBAIIA OT OTIHCBAHETO HA MMOT, MallliHA U CHOPBKEHUE C€ BKIIIOYBAT B
nedanbaTa WM 3arybarta, KOrato akTUBBT ce oTmuire, ocBeH ako MCC 17 He W3MCKBa JApYro TpH
npoaax0a u oOpareH jau3uHr. [levanOure unm 3aryoure, Bb3HUKBAIIM IPU OTIIHMCBAaHE HAa MUMOT, MalllMHA
WIN ChOPHKEHHE CE OIPEJICIIAT KaTo Pas3inKa OT MEXIy HETHUTE MOCTHIUICHUS OT Mpojaax0aTa, ako uMa
TakWBa, 1 OanaHcoBaTa CTOWHOCT Ha aKTHBA.

I/IMOTI/ITe, MAIIMHUTE U CbOPBIKCHUATA CC aMOPTHU3UPAT 110 JIMHEHHUS MCTOJ 3a IMEpUuoJia Ha OYaKBaHUA
II0JIE3C€H KXUBOT.

OcTaTpyHaTa CTOMHOCT M ITOJIC3HUAT KMBOT HA aKTHB CE npepasrjekKaar mpu MNpuKIOYBAHETO HA BCAKA
q)HHaHCOBa rogmHa W axKoO O4YaKBaHUATa C€ pasjimdyaBaT OT HNPCAUIITHUTE HpI/IGJ'II/I?;I/ITe.HHI/I OILICHKH,
MPOMCHUTC CC OTUHUTAT KATO MMPOMAHA B CUCTOBOJHUTC HpI/I6J'II/I3I/ITGJ'IHI/I OICHKH B CHbOTBCTCTBUEC C MCC 8
CHGTOBO,I[HI/I IMOJINTUKA, TPOMCHU B CHCTOBOAHHUTC HpI/I6J'H/I3I/ITGJ'IHI/I OLICHKHU U I'PCIHIKH.

AmMopTH3anuiTa 3amoyusa Ja c€ Ha4YuCIsiBa OT MOMEHTA, B KOMTO UMOTUTE, MAIUHUTE U ChOPBAKEHUATA ca
HaJUYHY B TIPEINPHUATHETO, HA MACTOTO U B ChCTOSIHUETO, HEOOXOIMMU 3a eKCIUIoaTaIisITa UM 110 HaYWHa,
MpEeABUACH OT PHKOBOJICTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE MPEYCTAHOBABA HA MO-PaHHATA OT JBETE
JIaTu:

e JaTara Ha KOATO ca KiacH(UIIMPAaHU KaTo AbpKaHH 3a poAakoa chriacao MCDO 5 unu
e jaTara Ha OTIMCBAaHE Ha aKTUBHUTE.

AMopTu3anusTa He ce MPeycTaHOBsBA B IEPHUOJIM HA TIPECTOM WIIM U3BAXK/aHE OT aKTUBHA yIIOTpeoa.
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CpCHHI/I}lT TMOJIC3CH JXUBOT B I'OIUHU 3a OCHOBHUTC I'Ppyl HETCKYIIIU MATCPUATIHU AKTHUBH, € KaKTO CJIC/IBA:

I'pyna I'opgunn
MalivH U ChbOPBHKEHUS 12-33
KoMImoThpHa TEXHHKA 2
TpaHcniopTHH cpeacTBa 5
CTONAaHCKU HHBEHTAP 7
Hpyru 25

O6e3uem<a Ha umomu, MautuHu U CbOPbIHCEHUA

CoraacHo wmsuckBanmsata Ha MCC 36, KbM Kpass Ha OTYETHHS IIEpUOJ C€ MpaBU NpElcHKa Iau
CBIIECTBYBAT MHAMKALWHU, Y€ CTOMHOCTTA HAa AAJeH akTHB OT MMoTHTEe, MAalMHUTE W CHOPBHKEHUSITA €
oOe3neHeHa. B ciyuail Ha TakMBa MHAMKALMM CE M3YMCIISBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHBAa U CE
ompezens 3arybara oT obesleHka. B ciyuail, ye He € BB3MOXKHO Ja c€ OIpENes]d Bb3CTAHOBUMATA
CTOMHOCT Ha OTHENHUS aKTuB, Jpy)XecTBOTO ompenensi Bb3CTAHOBMMATa CTOMHOCT HAa EIMHUIATA,
reHepupalia NapuiHyu MOTOLH, KbM KOSITO aKTUBBT HPUHAUICKH.

Bb3craHoBHMaTa CTOWHOCT € IIO-BHCOKAaTa OT CIpaBe[JInBaTa CTOMHOCT, HamalleHa C pa3XoAWTe 3a
npojaxxba u croriHocTTa B yrnorpeba. [Ipu oreHsBaHe cToWHOCTTAa B ynorpe0a, O4akBaHUTE ObICIIN
Mapu4Hy IIOTOIM CE€ AMCKOHTHUPpAT A0 HACTOALIIaTa UM CTOMHOCT 4pe3 JUCKOHTOBA CTaBKa MNpEaIu JaHBYHO
oOyaraHe, KOSITO OTpa3siBa HACTOAIIATA Ta3apHA OIEHKAa HA CTOMHOCTTA Ha MAapUTe U CIeNU(UIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT HAa aKTHWB (WM Te€HEpUpalia MapuIHd MOTOIM €IWHHIIA) € MO-MaJika OT
OamaHcoBaTa My CTOMHOCT, TO TOCJeIHATa C€ HaMaisiBa J0 Bb3CTAaHOBHMAaTa My CTOWHOCT. 3aryba oT
o0e3IleHKa ce Mpr3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO CHOTBETHHAT aKTHB C€ MpPEHAcs I10 MpeoleHeHa
CTOWMHOCT, B KOUTO ciiy4aii 3ary0arta oT 00e3lieHKa Ce CUMTa 332 HaMaJIcCHUE Ha IPEOIICHKATa.

B cnyuvaii Ha BB3CTaHOBSIBaHE Ha 3arybarta oT oOe3leHKa, OajaHCOBaTa CTOWHOCT Ha akThBa (MJIM Ha
€aAnHuIlaTa, ICHEpHpalla MapuiHu HOCT’LHHGHI/IH) CC yBC/IM4YaBa 0 IHPOMCHCHATa MY BbB3CTaHOBHMA
CTOMHOCT, HO Taka, 4e HaMalieHaTa OaJlaHCOBa CTOWHOCT Jia He MpeBHIlaBa 0allaHCcoBaTa CTOMHOCT, KOSITO
Ou Owra ompeneieHa MpH TOJOXKEHUE, Y€ B TMPEIXOAHH TMEPHOAM He € OWia mpu3HaBaHa 3aryoa OT
o0e3lieHKa 3a JaJieHus] akTHB (FeHepHUpalla MapuuHu MOTOLM eAuHuIAa). Bb3cTaHOBsIBaHETO HA 3aryba oT
o0e3IeHKa ce MPU3HaBa BeJ[Hara KaTo MPHX0J], OCBEH aKO0 ChOTBETHHAT aKTHUB CE€ MpPEHAcs 10 MpeolleHeHa
CTOWHOCT, B KOWTO CTy4yail Bb3CTAaHOBSIBAHETO Ha 00E3IIEHKA Ce CUMTA 32 YBEIHUYEHNE Ha TPEOIICHKATA.

HeMaTepna.mm AKTUBH

[pennpusiTieTo OTYWTAa pa3rpaHUYMMUTE HEMAPUYHH aKTUBH 0e3 (u3uuecka CyOCTaHIMS Karo
HEMaTepHUalHN aKTHUBH, KOTAaTO OTrOBapsAT ONpEEJICHUETO Ha HEeMaTepHalleH aKTHB U KPHUTEPUUTE 32
npusHaBade popmynupanu B MCC 38.

pr)KCCTBOTO I[IpU3HaBa KaTO HEMATCpPUAJIHU AaKTUBU W U3BBPUHICHUTC PA3XOJW 3a BBTPCIIHO Cbhb3Aa/ICHU
HEMATCpUAJIHU aKTUBU.

3a 5a OleHW Jaiu BBTPEIIHO Ch3JaJCH HEMaTepHallCH aKTUB OTTOBapsl Ha KPUTEPUUTE 3a MpPU3HABAHE,
JpyxecTBOTO Kiacu(uImpa Ch3/IaBaHETO Ha aKTHB BBB ()aza HA HAYYHOM3CIIENOBATENCKA JICHHOCT WIIH
(haza Ha pasBoifHa aeitHOCT. Pa3xomuTe 3a HaydHOM3CIEAOBATENCKA ACHHOCT ce IPHW3HABAT HA Pa3Xxo[ B
nepuosa, B KOWTO ca HampaBeHU. HemaTepualieH akTHB Ch3JaJ€H B pe3ydTaT Ha BBHTPEIIHA pa3BOMHA
JEHHOCT ce MPU3HABA CaMO aKO Ca HAJUIE CICTHUTE KPUTCPUU:
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e TexHuuecKa U3MTBIHIUMOCT Ha 3aBbPIIBAHETO HA HEMaTepUalieH aKTUB, TaKa ye ToW Ja Obae Ha

pas3mnoioKeHue 3a MOoNI3BaHe WU MPpoAaxoa;

HpyxecTBOTO MMa HaMEpEeHHUeE /1a 3aBbPIIN HeMaTepPHaIHIsI aKTHB U J1a TO U3I0JI3Ba WK TIPOAA/IE;

HpykecTBOTO MMa Bb3MOXKHOCT J1a M3MOI3Ba WIIH TIPO/Iajie HeMaTePHATHHS aKTHB;

HemarepraaHuAT akTUB 11Ie TEHEPHPa BEPOSTHH OB NKOHOMUYECKH ITOJI3H;

Hanwuune Ha afgexkBaTHH TEXHUYECKH, (DMHAHCOBH U IPYTH PECYPCH 3a MPHUKIIOYBAHE HA

pa3BoitHaTa AEHOCT 1 3a TIOJI3BAaHETO WIIH MPoAakOaTa Ha HeMaTepUaTHHAS aKTUB;

e Paszxoawure, OTHACAIIM ce IO HEMATEPHATHUS aKTHB 110 BpeMe Ha HErOBOTO pa3paboTBaHe MOTaT Jia
CE OMPENeNAT HaIeXKTHO.

H’prOHa‘-IaIIHO HEMATCPUAITHUTEC aKTUBU CC OTUMTAT I10 IICHA Ha HpI/IIlO6I/IBaH€.

Ilenata Ha mpuaoOMBaHEe HA OTICIHO NPUIOOUT HEMaTepUAICH akTUB ce ompenens chriacHo MCC 38 u
BKJIIOYBA:

e [IOKYIIHAaTa 1[€HA, BHOCHUTE MHUTAa U HEBB3CTAHOBUMUTE AAHBLU BBPXY IOKYIIKATA,ThPTOBCKUTE
OTCTBIIKHM U pabaTu ce Mmpucnajiar; u
® BCSKAaKBU CBBP3aHU PA3XOJU 3a IOArOTOBKATA HA aKTHBA 334 HETOBOTO OYAKBAHO U3IIOJI3BAHE.

llenara Ha nmpuagoOuBaHe Ha HEMAaTepHaJieH aKTUB MPUAOOHUT B 3aMsiHA C HEMIAPUYEH aKTUB CE U3MEPBa I10
CIIpaBEeIIMBa CTOMHOCT, OCBEH aKo:

® pasMCHHaTa ,Z[Cf/iHOCT HiAMa TbPTOBCKa CbIIHOCT,; WJIN
® ClpaBcajiMBaTa CTOMHOCT HHUTO Ha IMMOJIYy4YCHUSA AaKTHB, HUTO Ha AaJICHUA AKTHB, MOXE Oa 6’[:.):[6
HU3MEpPCHA HAACKIAHO.

[TpumoOuTuAT aKTHB ce U3MEpPBa 110 TO3W HAYWH, JIOPH aKO MPEANPUITHETO HE MOXE He3a0aBHO J1a OTITHIIE
JajieHus] aKThB. AKO TPUAOOUTHAT aKTHB HE € OIEHEH II0 CIIpaBeyinBa CTOWHOCT, HEroBaTa IleHa Ha
npuI00MBaHe Ce U3MEpBa Mo O0ajaHCOBaTa CTOMHOCT Ha JAaJICHUS aKTHB.

llenata Ha mpumoOWBaHe Ha BBHTPEIIHOCH3/AAJEH HeMarepuaieH akTuB, ckriacHo MCC 38 e HeroBara
ce0eCTOMHOCT, BKJIIOUBAIIA CyMaTa Ha Pa3XoAuTe, HAIPAaBEHHU OT JaTara, Ha KOSITO HeMAaTePHATHUST aKTHUB
€ OTTOBOPWJI 32 IIBPBH ITHT HA KPUTEPUUTE 32 TIPU3HABAHE.

HemarepuanHuTte akTMBH c€ OTYMTAT cCjel NPUIOOMBAHETO MO IIeHAa Ha NpuAoOMBaHE, HaMaleHa C
HaTpylaHaTa aMOPTH3alMs U HATPYIIaHH 3aryOu OT 00e3LeHKa.

HpeHHpI/IHTI/IeTO OIICHsABA JAJIX IMOJIC3HUAT )XKMUBOT HA HEMATCPHUAJICH aKTHUB € OIrpaHUYCH HUJIM HCOTPAaHNYCH
U aKo € OrpaHHu4CH, IMMPOABJDKUTCIIHOCTTA Ha, WU 6p0$[ Ha MPOU3BOACTBCHUTEC WU CXOAHU CIWHUIH,
ChCTaBJIIBAIlld TO3H ITOJIC3CH KUBOT.

HemarepuaneH akTuB ce pasriexaa KaTo NMalll HeorpaHHYEH MOJIe3€H )KUBOT KOTaTo, Ha 0a3ara Ha aHaJIH3
Ha ChOTBETHHTE (haKTOPH, HE CHIECTBYBA NMPEABUANMO OIpaHHYECHUE 3a TepHoJa, pe3 KOMTO ce oJakBa
aKTUBBT JIa TEHeprpa HETHHU MapHYHU MOTOLH 32 PEIPUATHETO.

HeMaTepI/IaJ'IHI/ITC AKTUBU C OIpaHUYCH MOJIC3CH KHUBOT CC aMOPTU3UPAT, 4 HCMATCPUAITIHUTC AKTHUBU C
HCOI'paHUYCH IIOJIC3CH JXUBOT HEC CC aMOpPTHU3UPAT.

HeMaTepI/IaHHI/ITe AKTHBH, KOHUTO INOIJIC)KAT Ha aMopTuU3alusa C€ aMOpTHU3HpaT II0 JIMHEHHMSA METOa 3a
CpoOKa Ha OIIpE€ACIICHUS ITOJIC3CH JKUBOT.

AmMopTH3anuiTa 3amnoysa Jia c€ HauuCsABa, KOTaTo aKTUBBT € Ha PA3MOJIOKECHHE 3a IMOJI3BaHE, T.€. KOTaTo
TOH € Ha MSICTOTO M B ChCTOSIHUETO, HEOOXOAMMO 3a CIIOCOOHOCTTa My Ja paOOTH [0 HaYMH, OYAaKBaH OT
PBKOBOACTBOTO.
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HauncnsBanero Ha aMopTu3anudaTa CC NpeKpaTsdBa Ha MO-paHHATa OT:

JaraTta, Ha KOSITO aKTUBBT € KJIACU(PUIMPAH KaTo JIbpiKaH 3a mpojaaxOa (WK BKIIOYEH B Tpymara 3a
0ocBOOOXKTaBaHe, KOATO € IbpKaHa 3a mpoaakda) B ceoTBeTcTBHE ¢ MCDO 5; 1
Jarata, Ha KOSITO aKTUBBT € OTITHCAH.

CpCI[HI/IHT ITOJIE3CH JXMUBOT B 'OJUHU 3a OCHOBHHUTE I'PYNIM aMOPTHU3UPYEMU HEMATCPHUAJIHNU aKTHBU, € KaKTO

ciefBa:
I'pyna TI'opguun
Codryep 7-25
IIpaBa BbpXy HHTEIEKTYyaIHA COOCTBEHOCT 5-10
Hpyru 12

O6e3uem<a Ha HemamepuaiHu akmueu

CerinacHo m3uckBaHusTa Ha MCC 36 KbM Kpas Ha BCEKM OTYETEH IEpPHOJ Ce IpaBH MpereHKa Aalu
CBHILECTBYBAT MHIUKAIMH, Y€ CTOMHOCTTA Ha HETEKYIIMTE HEMaTepHallHU aKTHUBU € obe3lieHeHa. B cimyuait
Ha TAaKWBA MHAMKALWHU C€ M3YHUCISABA B3CTAHOBHUMATa CTOWHOCT HA aKTUBUTE U C€ ONpeAess 3arydara oT
00€31eHKA.

Hemarepuanau akTuBU C HeomlpeneieH MOJe3eH JKUBOT W HEMaTepHallHM aKTWBU, KOWTO HE ca Ha
Pa3IoJIOKEHUE 3a TOJI3BaHE, CE TECTBAT 3a OOE3IeHKa €KEroJHO M ChINO TaKa, KOraro ChIIECTBYBa
WHIAKAIKS 3a 00e3l€HKa Ha aKTHBA.

@®OUHAHCOBU AKTHBH

DHUHAHCOB aKTUB € BCEKU aKTUB, KOKTO NpeCTaBIIsABaA:

TIapUYHU CPECTBA;

MHCTPYMEHT Ha COOCTBEHUS KalluTall Ha JIPYTo HPEANPUsITHE;

JIOTOBOPHO TPaBo:

- JIa ce MoJTy4yat MapudHu CPeJICTBA WK IPYT (PMHAHCOB aKTHB OT JPYTO NPEATIPHSATHE; WITH

- J1a ce pa3MeHsT (pUHAHCOBM aKTWBM WM (PMHAHCOBU MACHBU C APYro MPEANpHUSITHE NPU yCIOBUS,
KOHUTO ca OTCHUUATHO OJaronpusTHH 3a IPEAIIPUATHETO;

JIOTOBOP, KOWTO Imie ObJIe MM MOXKe jJa Obae ypelacH B COOCTBEHH HMHCTPYMEHTH Ha COOCTBEHUS

KamuTal Ha eMHUTEHTa, U €:

- HeJIepUBaTHB, 3a KOWTO MPEANpPUATHETO € WM MOoXe Aa ObJe 3aJbJDKEHO J1a MOJY4YH MPOMEHIIUB
Opoii OT HHCTPYMEHTH COOCTBEHUSI KallUTaJl Ha NPEeANPUSTHETO; WIN

- JIepuUBaTHB, KOMTO mie ObJe WM MOXe Aa Obe ypeneH upe3 pa3MsiHa Ha (UKCHpaHa cymMa MapuyHH
cpezcTBa WM JIpyr GUHAHCOB aKTHB 3a (PUKCUpaH OpOH OT COOCTBEHHUTE KATUTAIOBH MHCTPYMEHTH
Ha TpeanpusaTHeTo. 3a Ta3W el MHCTPYMEHTHTE Ha COOCTBEHHS KamnuTajl Ha NPEANPUATHETO HE
BKITIOYBAT YIPaXHSIEMHU (UHAHCOBM WHCTPYMEHTH, KiIacu(UIMpaHW KaToO WHCTPYMEHTH Ha
COOCTBEHMSI KalWTall, KOWUTO HajaraT Ha MPEeNNpHITHETO 33aIbJDKEHHETO Ja MPEAOoCTaBH Ha JApyra
CTpaHa MPOMOPIHUOHAIEH [ OT HETHUTE aKTUBHM Ha MPEANPUATHETO CaMO NPH JIMKBUAALHNSA, WU
WHCTPYMEHTH, KOUTO Ca JOrOBOpHU 3a OBJEIIO MoydaBaHe MM MPEJOCTaBsIHE Ha MHCTPYMEHTH Ha
COOCTBEHUs KaIllUTAaJ Ha IPeIIPUITUETO.
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DUHAHCOBH aKTUBH (IPOAbJKEHHE)
DuHAHCBUTE aKTHBH C€ KIIaCH(DHUIMPAT B CIICTHUTE KaTerOpHH ChIacHO m3uckBanusaTa Ha MCC 39:

e @OuHAHCOBM aKTUBH, OTYMTAHH MO CIIPaBeJIMBa CTOMHOCT B mevanbaTa uiu 3arybara:
- IbpIKaH 3a ThbpryBaHe (PUHAHCOB aKTHB;
- OmpeneneH nMpu MHPBOHAYAIIHOTO MY IIPH3HABAHE OT MPENNPUATHETO 32 OTYMTAHE IO CIIPAaBEIUBA
CTOWHOCT B TiedasbaTa wmiu 3aryoara.
e luBecTHIMHM IBbpPKAHU 0 MAACK;
e Kpenutu u B3eMaHus,
e @uHaHCOBM aKTUBH Ha Pa3NoOI0KEHHUE 3a PoJaK0a.

[IpennpusitueTro mnpu3HaBa (UHAHCOB AaKTUB WM (UHAHCOB NACHB B HHIMBHIYAIHUS OTYET 32
(PMHAHCOBOTO CBHCTOSIHHE, KOTaTO U CaMO KOTaTO MPEINPHUSITHETO CTaBa CTPaHa IO JIOTOBOPHUTE YCIOBUS
Ha MHCTPYMEHTA.

[Ipu mppBOHAYAIHOTO CH MpU3HABaHE (MHAHCOBUTE aKTHBU CE€ OTYUTAT TIO CIIPaBEAJUBATA UM CTOMHOCT,
IUTIOC B CiTydail Ha ()MHAHCOBH aKTHUBH, KOMUTO HE C€ OTYMTAT MO CIpaBe/UIMBa CTOWHOCT B Tevaibara nim
3ary0arta, pa3xoQuTe IO CIelKaTa, KOUTO C€ OTHACAT HPSAKO KbM NPHIOOMBAHETO MM H3aBaHETO Ha
(hMHAHCOBUS aKTHB.

Crnen mbpBOHAYATHOTO MPHU3HABAHE, IPEIIPUATUETO OlICHIBA (PUHAHCOBUTE aKTHBHU, KaKTO CJIC/IBA:

e [lo cipaBenuBa CTOMHOCT:
- (hMHAHCOBM AKTHBH, OTYUTAHHM TI0 CIIPaBeJIMBa CTOMHOCT B revanbaTa win 3aryoara;
- (hMHAHCOBM aKTHBH Ha Pa3MOJIOKEHHUE 3a TIPoJIak0a.

C W3KIII0YeHNE HA WHBECTUIMH B WHCTPYMEHTH HA COOCTBEHHS KaluTall, KOUTO HAMAT KOTUpaHa Ma3apHa
[IEHa Ha AKTUBEH I1a3ap M 4MATO CIPABELINBA CTOMHOCT HE MOXKE J1a C€ OLEHM HAJEXKIHO, KAKTO U
JIepUBATHBHU, KOUTO ca OOBBP3aHU C HEKOTUPAHU MHCTPYMEHTH Ha COOCTBEHMsI KallMTal WM TpsOBa 1a ce
ypeasT upe3 MPEeXBBPJSHETO Ha TaKWBa HEKOTHPAHW MHCTPYMEHTH Ha COOCTBEHHUS KallMTall, KOUTO Ce
OLIEHSBAT IO IIeHa Ha MPUI00UBaHE.

e [lo amopTu3upaHa CTOWHOCT C M3MOJI3BAHETO Ha METO/Ia Ha e)EeKTHBHUS JIMXBEH MPOIICHT:
- KpEAUTH U B3€MaHMUS;
- MHBECTULINH, IbPKAHU JI0 MAAEK.

Tleyanbu u 3a2you om gunancosu axkmusu

e Jleyanbu u 3aryOM, KOMTO BB3HHMKBAT OT NPOMsHATa Ha CIpaBeIJiMBaTa CTOWHOCT Ha (DUHAHCOBH
aKTHBH C€ IIPU3HABAT KAKTO CJeBa:
- mevanba wim 3aryba oT (MHAHCOB aKTWB WiIH (UHAHCOB MACWB, KJIACU(PHUIMPAH KATO OTYUTAH IO
cCrpaBeljIMBa CTOMHOCT B mevyas0ara wiu 3ary0aTa, ce NpHU3HABa B HMHAUBHAYAIHUS OTYET 3a
BCEOOXBAaTHHS JOXO/I.
- mevyan0aTa Wi 3arybaTta oT (UHAHCOB aKTHB HA PA3MOJIOKEHME 3a Mpojax0a ce MpHu3HaBa B APYT
BCEOOXBaTeH [OXOJ, C H3KIIOUEHHE Ha 3aryoure oT o0e3leHKa W TedanOuTe U 3aryoure oT
0OMEHHHUTE KypCcOBE 0 MOMEHTA Ha OTNHCBaHE Ha (PUHAHCOBHS akTHB. B TO3M MOMEHT HaTpymnaHaTa
neyanbaTa wiM 3arybaTa, NMpu3HaTa Mpeau B ApYr BCeoOXBaTEH IOXOA, ce Mpekaacupuunmpa ot
coOCTBeH KamuTall B revaibaTa win 3arydara KaTo KOPeKIHsl OT NpeKiIacupUKAIIs.

e JluxBara, KOSITO C€ U3UMCIIABA C M3MOJI3BaHE HA METO/1a Ha €PEKTHBHUS JIMXBEH MPOLICHT, CEe PU3HaBa
B MHIUBHUIyaJHUS OTYET 32 BCEOOXBATHHS JOXOI.

e JIMBUACHTHTE OT HHCTPYMEHTH Ha COOCTBEHHMS KallUTal Ha Pa3MoJI0KeHUE 3a MpoAax0a ce mpu3HaBat
B WHAWBUAYaTHHUS OTYET 32 BCEOOXBATHHUA JOXOM, KOTaTO CE YCTAaHOBU MPABOTO HA MPEANPHUATUETO 12
MOJTYYH IUIAIIAHE.
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DUHAHCOBH aKTUBH (MPOAbJKEHHE)

e 3a (uHAHCOBHUTE AaKTUBH, KOUTO CE OTUMUTAT 110 aMOPTU3UpPaHa CTOMHOCT, Neyanbara win 3arydara ot
aKTHBa ce MPH3HABa B WHAWBUAYaHHs OTYET 3a BCEOOXBATHHUS JOXOM, KOTaTO (PMHAHCOBHAT AKTUB
nny GUHAHCOBHUSAT MACHUB C€ OTIHCBA WM 00€3LEHsIBa U Ype3 IpoLeca Ha aMOPTU3HPaHeE.

Ipeonpusamuemo omnucea puHancos akmus, K02amo:

® JIOTOBOPHHTE TpaBa BbPXY NAapUYHHUTE TOTOIHU OT (JMHAHCOBHUS aKTUB Ca M3TCKIIN; UIIN

® TMpexBbpPJIsA (UHAHCOBUS AKTWB, KOTaTO Ca MPEXBBHPICHHU JOTOBOPHUTE IMpaBa 3a IMOJydyaBaHE Ha
MapuyHU TOTOIM OT ()MHAHCOBUS aKTHB WJIM Ca 3ama3cHH JIOTOBOPHUTE IpaBa 3a IOJIydaBaHE Ha
MapUYHUTE TOTOUM OT (PUHAHCOBHS AKTHB, HO € TOETO JOTOBOPHO 3aJbIDKCHHE 3a IUTAIaHE Ha
MapyuyHU TOTOIM HAa €IMH WIM TOBEYE MOJIydaTeiau B CIOpa3syMEHHe M TpaHC(ephT OTroBaps Ha
yCJIOBHATA 3a OTHHUcBaHe, chriaacHo MCC 39.

VYcnoBus 3a oTnMcBaHe HA (PUHAHCOB AKTUB!

Korato mnpeampustuero npexBbpid (UHAHCOB aKTHB, TO OILCHSIBA CTETNEHTA, A0 KOATO WIe 3ara3u
PHUCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BbPXY (PMHAHCOBUS aKTUB!

® aKO NPEeANpPUATHETO NPEXBBPIM B 3HAYMTENIHA CTENEH BCHYKH PHUCKOBE M MOJ3M OT COOCTBEHOCTTA
BbPXY (PMHAHCOBUS aKTHB, MPEANPUATHETO OTHHCBA (DMHAHCOBUS AKTHUB U NPHU3HABA OTIEJIHO KaTo
AKTHBH WM MTACHBU BCUYKH TPaBa M 33 bJDKEHHUS, Ch3/Ia/ICHU WM 3alla3eHU TIpU TpaHcdepa;
® aKO MPEANpPUATHETO 3ala3y B 3HAYMTEIIHA CTETIEH BCHUKH PUCKOBE H TIOJ3H OT COOCTBEHOCTTa BBPXY
(MHAHCOBHS aKTHB, IPEANIPUATHETO MPOABIDKABA Ja pU3HaBa (PMHAHCOBHS AKTHB;
® aKO NPEANPHUATHETO HUTO NMPEXBBPIIA, HUTO 3ala3Ba B 3HAUMTEIHA CTENEH BCUYKH PHCKOBE W IOJI3U
0T cOOCTBEHOCTTa BHPXY (PMHAHCOBHUS aKTHB, NPEANPUATHETO ONpeNelis NAIU € 3ala3uio KOHTPOI
BBPXY (MHAHCOBUS akTHB. B T0O3M ciy4aii, ako:
- IPEANPHUATUETO HE € 3ara3uio KOHTPOJ, TO OTNHCBA (PMHAHCOBHS aKTHB U MPHU3HABA OTIEIHO KaTo
aKTHBH WJIN TACUBU BCUYKH NPaBa M 3abJDKEHUS, Ch3aIeHH IIpH TpaHcdepa.
- IPEANPUATHETO € 3aIa3uI0 KOHTPOJ, TO NPOAb/DKaBa Ja NpU3HaBa (PUHAHCOBHS aKTHB JI0 CTEIEHTA
Ha MPOJBDKABAIIOTO MY yYacTHe BbB ()MHAHCOBUS aKTHB.

ITpu oTmrcBaHeTO Ha (PMHAHCOBHMS aKTHB Pa3IMKaTa MEXIY:
a) Heropara 0ajaHCOBa CTOMHOCT; U
0) cymara Ha MOJYYE€HOTO Bb3HArpakJaeHue (BKJIIOYBAIIO BCHYKH TOJyYEHH HOBH aKTHBH, MHHYC
BCUYKH MOCTH HOBH MACHBH), M BCHYKH HATPYMAHU MEYanOn Wi 3ary0H, KOUTO ca OVITH MPU3HATH
JUPEKTHO B CO6CTBCHI/IH KarmuTall C€ IprU3HaBa B UHAUBUAYAJIHUA OTUCT 3a BCCO6XBaTHI/I$I J0XO0.

Obesyenka u HecvbOUpaemocm Ha QUHAHCOBU AKMUBU

[IpeanpusTrero mpemeHsBA KbM Kpas Ha BCEKHM OTYETCH TMEPUOA Jaldl ca Hajuulle OOCKTHBHHU
JI0Ka3aTeICTBA 32 00e3I[eHKaTa Ha ()MHAHCOB aKTHB WJIM Ha Tpyla OT ((MHAHCOBH aKTHBH.

(DUHAHCOB aKTHB WJIU Tpyna OT (MHAHCOBH aKTUBHU CE CUMTAT 32 00E3IEHEHHU U Ca Bb3HMKHAIM 3aryon OT
00€31eHKa, KOraTo ca Hajlulle OOEKTUBHM JI0Ka3aTelcTBa 3a 00e3LeHKa, NMPOU3XOKIAIM OT €IHO WM
noBeye ChOUTHSI, KOUTO Ca HACTBIIMIIN CJIE/l TbPBOHAYAIHOTO NPU3HAaBaHe Ha akTHBa (crOuTHe "3aryba") u
KOTaTo TOBa chOMTHE 3ary0a (MM chOUTHs) UMa eeKT BhPXY OYakBaHHWTE OBJEHIM MAPUYHH MTOTOIH OT
(MHAHCOBHS aKTHB WU OT Tpynara ()MHAHCOBU aKTHUBH, KOUTO MOTAT Jia Ce OLEHAT HalexkHO. Moxe aa
HE € BB3MOXHO Ja ce HIeHTHU(UIHMpa E€AMHUYHO, CAMOCTOSATENIHO CBHOWTHE, KOETO € MNPUYHHHUIIO
obe3nenkara. Ilo-ckopo oOe3leHKaTa MOXKE Jla € NPUYMHEHa OT KOMOHMHHUpPaHUs €QeKT Ha HAKOIKO
CHOUTHS.

3aryOuTe, KOUTO CE OYAKBAT B PE3YNITAT Ha OBJACHINTE CHhOUTHUS, HE3aBUCUMO OT TSIXHATa BEPOSATHOCT, HE Ce
MIpU3HAaBaT.
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Obe3yenka u HecvbUpaeMocm Ha PUHAHCO8U AKMUBU (NPOOBIdICEHUE)
e (Oe3nenka Ha GUHAHCOBH aKTHBH, OTYUTAHH IO aMOPTH3UPAHA CTOHHOCT

Axo nMa 00EKTHBHHU J10KA3aTelICTBa, Y€ € Bh3HUKHAJA 3ary0a OT 00e3leHKa OT KPeIUTH M B3eMaHHs WU
OT HMHBECTHULUH, IbpXKaHU O Maje, OTYUTaHH MO aMOpTH3MpaHa CTOMHOCT, CyMaTa Ha 3arybaTa ce
OLICHSBA KATO pa3lIMKa MeXTy OanaHcoBaTa CTOMHOCT Ha aKTHWBA U HACTOAIIATa CTOMHOCT HAa OYAaKBAaHHTE
ObJIeImy TApUYHY MOTOIM (C M3KIIOYeHHE Ha OBJEIUTe KPEeIUTHH 3aryOu, KOWTO HE ca BBH3HUKHAIHN),
JIVCKOHTHPAHU C IIbpBOHAYATHHS €(EKTHBEH JIMXBEH MPOLEHT 32 (PMHAHCOBHUS aKTHB (T. €. e()EeKTHUBHUAT
JMXBEH MPOLEHT, M3YMCICH NPH ITbPBOHAYAIHOTO INMpU3HaBaHe). bamaHcoBaTa CTOMHOCT Ha aKTHUBa ce
HaMaJsBa M CymaTa Ha 3ary0ara ce IpH3HaBa B MHIMBUIYaTHUS OTYET 32 BCEOOXBATHHUS TOXOI.

e (OO0e3reHKa Ha (DMHAHCOBU aKTUBH, OTYMTAHHU I10 IICHA Ha MPUI00UBaHE

Axo0 uMa 0OEKTHBHHU JIOKA3aTEIICTBA, Y€ € Bh3HWKHAIA 3ary0a oT o0e3lieHKa Ha ()MHAHCOB aKTHB OTYHTAH
Mo IleHa Ha NpUAOOWBaHE, cymara Ha 3arybaTta OT OO€3IeHKa Ce OIEHSBa KaTo pa3linKa MEeXAy
OaraHcoBaTa CTOHHOCT Ha (PMHAHCOBHUS aKTHB M HACTOAIIATa CTOMHOCT Ha OYaKBaHUTE OBICHIN MAPUIHU
MOTOLY, AUCKOHTUPAHU C TEKYIIMS Ma3apeH MPOLEHT Ha BB3BPHIIAEMOCT 3a MoJ00eH (PMHAHCOB aKTHB.
3aryOute ce mpu3HaBaT B MHAMBUIYAHUS OTYET 32 BCeOOXBaTHUS J0X0A. TakuBa 3ary0u oT 00e31eHKa He
MOJITIeKaT Ha Bb3CTAHOBSIBAHE.

L4 O663H6HK3 Ha q)HHaHCOBPI AKTHBHU Ha PAa3IMOJIOKCHHUC 3a npoz[a>1<6a

Koraro cnag B cripaBeamBaTa CTOMHOCT Ha ()MHAHCOB aKTHB Ha Pa3MOJIOKEHHE 3a MpoJakda € MpH3HaT
JMPEKTHO B COOCTBEHHS KalMTal M UMa OOCKTUBHH JI0Ka3aTeNICTBA, Y€ aKTHUBBT € 00€3lIeHeH, HaTpyIaHaTa
3ary0a, KOSITO € ITpU3HATa B APYT BCEOOXBATEH J0XO/, CE U3BaXK/1a OT KalMTalla U ce IpU3HaBa B mevanbara
Wi 3arybata 1opu ako (PMHAHCOBHST aKTHB HE € OTITHCAH.

CyMaTta Ha HaTpymaHara 3ary0a, KOSTO ce MpeKkiacudpuiupa oT COOCTBEH KamuTal B Ievanbdara WIiIH
3ary0ara, € pasjukKata MEXAy IleHaTa Ha npuaoOuBaHe (HETHO OT TMOraiieHWs Ha TIJIABHHUIATA |
aMOpTH3allKs) ¥ TeKyllaTa CIpaBe/JIuBa CTOMHOCT, MUHYC 3ary0aTa oT 00e3lieHKa Ha (PMHAHCOBHS aKTHUB,
MpHU3HAaTa Mpe TOBa B IevanbaTa win 3aryoara.

3arybu oT 00e3leHKa, IpU3HaTH B Neyan0aTa Win 3arydara, 3a MHBECTULMS B HHCTPYMEHT Ha COOCTBEHUS
Kanurall, KJIacu(UIMpaH KaTo Ha pas3loJIOKEHUE 3a Mpojakda, He ce Bb3CTAHOBABAT B Iedandara WU
3ary0ara.

3ary6u ot o0Oe3lieHKa, MPU3HATH B TevyandaTa WM 3arydara, 3a JIbJITOB HHCTPYMEHT, KiacH(DUITMPAH KaTo
Ha pa3nojoKeHUe 3a Mpojaxda, ce Bb3CTAaHOBSBAT, BH3CTAHOBEHATa CyMa ce IpU3HaBa B nedandara Win
3ary0ara.

HapI/I‘{HI/ITC CpCACTBA BKIIFOUBAT IMMApUYHHU CPECACTBA B 6p0f/i nu 6€3Cp0‘lHI/I JACIIO3UTH, B JICBA U BbB BaJlyTa.
HapI/I‘IHI/ITe C€KBUBAJICHTH Ca KPaTKOCPOYHHU, BUCOKOJIMKBHUIHN MHBECTUIIMH, KOUTO Ca JICCHO O6p’bHIaeMI/I B
KOHKPCTHU IMAPpUYHU CYMH U CbABbPKAT HE3HAYUTCIICH PUCK OT IPOMSHA B CTOMHOCTTA HM.

Kpeautn, ThproBcKkH u Apyru B3eMaHHA

erZII/ITI/ITe U B3€MaHMUATA Ca HCACPUBATHBHH (1)I/IHaHCOBI/I aKTUBU C q)HKCPIpaHI/I HUIK OIpeacIaeMU
IUTALIaHUs], KOUTO HE Ce KOTUPAT Ha aKTHBEH 1a3ap, ¢ M3KIIOYSHHE Ha:
® Te3W, KOUTO MPEANPHUATHETO Bb3HAMEPSBA Ja MPoJaje He3a0aBHO WM B ONHM3KO OB, KOUTO e
ObmaT KnacuuIMpaHu KaTo ABPXKAHHU 32 THPryBaHE U TE3H, KOUTO HPEANPHUITHETO ONPENels Mpu
I'bPBOHAYATIHOTO MPU3HABAaHE KATO OTYUTAHU I10 CIpaBeIIMBa CTOMHOCT B TieyanbaTa Win 3aryoara;
e Te3W, KOUTO MPEANPUATHETO OMpE/eNs KaTo Ha PasMoJOKEHHE 3a Mpojakda MpH IIbPBOHAYATHOTO
NpU3HABaHE; WIN
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Kpeautn, Thpropcku u Apyru B3eMaHus (POabJIKEeHHE)

® TC3H, IIPU KOUTO ABPXKATCIAT MOXE Oa HAMa BB3MOXHOCT Ja BB3CTaAaHOBH B 3HAYUTCIIHA CTCIICH
IgjaTa CU II'bpBOHa4YajlHAa HWHBECTUIMA, C U3KIIOYCHUE Ha CIIYYauTe, IPHU KOWUTO IpUYUHaATa €
BJIOIIABAHE HA KPEAUTHOTO Ka4CCTBO U KOUTO CC KﬂaCI/I(bI/IHI/IpaT KaTO Ha pa3noJIOKCHUC 3a Hpozlaxc6a.

Karo xpeanTtn u B3emanusi ce Knacupuuupar GUHAHCOBU aKTHUBH Bb3HUKHAIN OT JUPEKTHO MPEIOCTABSHE
Ha CTOKH, YCIIYTH, IapX WIN IAPUIHN €KBUBAJICHTU /ThbPrOBCKU B3€MaHU U KPEIUTH/.

Kpenuture u B3eMaHusATa, KOUTO ca ¢ (PUKCUPaH MaAeK ce OTUYUTAT 10 aMOPTH3HPAHATa UM CTOMHOCT.
Kpenuture u B3eManusaTa, KOUTO ca 6e3 GUKCHpaH Majiexk ce OTUUTAT 10 ceOECTORHOCT.

[Ipeamnarenure pa3xoau, KOWTO KacasT CJeIBallld OTYCTHH IEPUOIN C€ MPEACTABSAT KAaTo aBaHCOBO
MIPEBEJICHU CYMH Ha JJOCTABYHUIIU U CE€ BKIIIOYBAT B THPIrOBCKUTE B3eMaHUSI.

I[am;un 3a Bb3CTaHOBfIBAHE
I[aH’bHI/ITe 3a Bb3CTaHOBsJIBAHEC BKIIFOYBAT:

e CyMHTE Ha BH3CTAHOBUMHUTE JAHBIM BHPXY JOXOAa BB BPh3Ka ¢ oOiaraemara redanba/maHbyHaTa
3ary0a 3a mepro/ia ¥ IJIaTeH! CYMH 32 TEeKYII U IPEIX0/ICH NMEPHO/T IPEBUIIABAIIN JbJDKUMUTE CYMH;

e CyMHTE Ha JJaHBbUEH KPEJWTHU 33 BH3CTAHOBSBAHE W MPHUXBAIaHE Clie] Kpas Ha OTYETHHS MEPHOJ U
IDIATeHU CYMH 3a TEKYII U IPEIXOACH MEPHUO/I MTPEBHUIIABAIIN JHDKAMUTE CYMH 32 IPYTH JaHBIIH.

TeKYH_II/ITe AAaHbYHH aKTHUBU 3a TCKYHIUA U MPEAXOAHU IEPUOAN CC OLICHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6’5[[6 BB3CTAHOBCHA OT AAHBYHHUTC OPraHU IIPpU NMPUJIAraHEC HA AAaHBYHU CTaBKU U NAHDBUYHHU 3aKOHHU,
HeﬁCTBaI]_[I/I WJIM O4YaKBaHU 1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUSA IIEPUOI.

MarepuaJiHu 3anacu

Marepuaiinu 3amacu ca akTUBH:

® IbprKaHM 3a Mpojak0a B 00MYaHKUS X0/ Ha CTONAaHCKaTa ICHHOCT /CTOKH, MPOTYKITHSI/;
HaMUPAIIK ce B TPOIIEC HAa MPOU3BOJICTBO 32 TaKaBa MpoIak0a /He3aBbPILECHO MPOU3BOICTBO/;

®  MaTepHaHH 3aracy, KOMTO CE M3Pa3X0JIBaT B IPOU3BOJICTBEHUS MPOIIEC UM MPH MPEJAOCTaBSIHE Ha
yCIyTH;/MaTepuaiu, CypoBUHH/

MarepuanHuTe 3amacud ce OICHABAT IO II0-HUCKaTa OT ceOecTOWHOCTTAa WM HETHaTa peajnu3yemMa
CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpUAITHUTE 3allacl MPEJCTaBIIsABa cyMaTa OT BCHUYKU Pa3XOAH IO 3aKyIyBaHETO,
npepaboTkara, KaKTO W JOPYTHd pPa3XxojH, HANMPaBEHH BHB BpPBh3Ka C JIOCTABSIHETO MM JI0 CETAlTHOTO
CHCTOSTHUE U MECTOIOJIOKEHHE.

Pa3xonuTe mo 3akynmyBaHe Ha MaTepUAIHUTE 3allacy BKJIFOYBAT IMOKYITHATA II€HA, BHOCHUTE MHUTA U APYTH
HEBB3CTAaHOBHMHU JIaHBLIM, TPAHCIIOPTHUTE Pa3Xogu M Ap., KOUTO AUPEKTHO MOraT Ja c€ OTHecaT KbM
NpUAOOMBAHETO HA CTOKHUTE MaTepUATUTE W YCIyruTe. ThproBcKUTE OTCTBIKH padaTH M Ap. MONO0OHH
KOMITOHEHTH C€ TIPHCIIafaT PH ONpeAesTHe Ha MOKYITHATa CTOMHOCT.

PasxomuTe 3a mpepaboTka BKIIOYBAT NPEKH Pa3xOAM M CHUCTEMATHYHO HAYHCISBAHU TIOCTOSSHHU H
TIPOMEHJIMBH OO Pa3XxoH, KOUTO Ce MPaBsAT MPH NMpepadoTBaHEe HA MATEPUAIUTE B TOTOBA MPOILYKITHUS.

prl"l/l pa3xoagu €€ BKIIKOUBAT B ce0eCTOMHOCTTA Ha MaTCpUAJIHUTEC 3a11aCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaB€HU BBB BPB3Ka C JOBEKIAHETO HA MAaTCPHUAIIHUTE 3aliaCu 10 HACTOAIMIOTO UM MECTOIIOJIOKECHUEC
" CbCTOSAHUC.

18



BMJIBOPI AL

I[MPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHHM CYHETOBOJHMU IIOJIMTUKHU (ITPOABJI’KEHHUE)
Marepunayunu 3anacu (IpoAbJIKEeHNe)

B orpanunuenu cimyuyam pazxoau MO MOJ3BaHH, KpeOUTH KouTo ca ompeneiaenn B MCC 23 Pasxomu no
3a€MH, C€ BKJIIOUBAT B CTOMHOCTTA HAa MaTepHAIHUTE 3aIacH.

Pa3xonn xonTo HE ce BKIIOYBAT B CeOECTOWHOCTTA HAa MPOW3BEIEHATAa MPOMYKIUSA M CE NMPHU3HABAT KaTO
pa3xoau 3a meproja, B KOWTO ca Bb3HUKHAIY Ca:

KOJIMYECTBA MATEPHAIIH, TPY/I U APYTH MPOU3BOJICTBEHH Pa3Xxoa1 H3BbH HOPMATHUTE TPaHHMIIH;
pa3xo/iM 3a ChXpaHEeHHE B CKIIA];

AIMUHUCTPATUBHU PA3XO0U;

pa3xo/y 1o npoaaxounre.

HOTpe6HeHI/ICTO Ha MaTCpHaJIHU 3a11aCcy C€ OLCHABA 110 CPCAHO-TIPETCTIICHA CTOMHOCT.

CeOecToifHOCTTa HAa MaTEPUATHUTE 3allaCy MOXKE J]a HE € Bb3CTAHOBUMA, B CIIy4ail ue Te ca MOBPEAECHH WIN
ca IPUIOCTHO WJIM YaCTUYHO MOPAITHO OCTapeN, WIM aKo MMa Chaj B MpoJaKHUTE UM meHH. ChIIo Taka
cebecTOMHOCTTa Ha MaTepHAIHUTE 3allacd MOXKe Ja He ObJe BBH3CTAHOBHMA, aKO MPUOIM3HUTETHO
OIIPE/IENIEHUTE Pa3XOJH 3a 3aBbPILIBAHE WM HPUOIU3UTENHO ONpPEAENIEHUTE Pa3sXoAM, KOUTO Iie ObaaT
HAlpaBEeHU 32 OCBILECTBSIBAHE Ha MpojakOaTa, ca ce yBelnn4miIn. MaTepualHuTe 3aacy ce HaMasiBaT Jjo
HeTHATa peaju3yeMa CTOMHOCT Ha 06a3zaTa Ha oTaenHu no3uiwu. [Ipn HIkon oOcToATeNncTBA 0OaUe MOXKe J1a
OBb/1e TTOIXOIAIIO /1A C€ TPYIUPAT CXOIHU HIA CBBP3aHH HO3UIINH.

K®M Bceku cienBai Nnepuoa €€ MnmpaBru HOBA OLICHKA HAa HETHAaTa peain3yema croiHOCT. Koraro yciioBusTa,
AOBCJIIM OO0 CHM)KABAaHC HAa MATCPUAJIHHUTC 3allaCh IOA TAXHATa Ce6eCTOﬁHOCT, B€YC HEC Ca HAJIMIEC WU
KOrato mMa sCHO OOKas3aTCJICTBO 3a YBCIMYCHUEC B HETHATa pcajiM3dyema CTOMHOCT 3apaaiu IMpoMsdHa B
UKOHOMHYCCKUTEC O6CT05IT€JICTB3, cymara Ha 0663H€HKaTa C€ BB3CTAaHOBsBA TakKa, Y€ HOBaATa OanaHcoBa
Cyma ¢€ IIO-HHUCKATa OT cebecTOMHOCTTa | npepasriicaanata  HCETHA pealn3dycma CTOMHOCT.
Bw3craHoBsaBaHeTO € OrpaHN4YCHO J10 CyMaTa Ha IIbpBOHAaYaiHaTa OGCSHGHK&.

ITpu mpoxax0a Ha MaTepUAIHU 3amacH, OajaHcoBaTa cyMa Ha Te3HM MaTepHAlTHU 3alacu ce MpU3HaBa KaTo
pas3xoj mpe3 mepuoja, mpe3 KOWTO ChOTBETHHAT Mpuxoja e mpusHart. Cymara Ha Beska oOe3leHKa Ha
MaTepHaJHHUTE 3alacy J0 HETHAaTa WM peaju3yeMa CTOWHOCT, KaKTO M BCHYKH 3ary0M OT MaTepuaiHh
3aracH ce MPU3HABAT KaTo Pa3Xo.I 3a Mepro/ia Ha 00e3leHKaTa WK Ha Bh3HUKBAHETO HA 3aryOuTe.

Cymara Ha €BEHTYaJTHOTO OOpaTHO BH3CTAHOBSIBaHE HA CTOMHOCTTA Ha OOE3I[CHKATa HAa MaTEePUAITHHTE
3armacH, Bh3HUKHAJIA B PE3yJTaT HA YBEIMYCHHUETO HA HETHATA pealin3yeMa CTOWHOCT, Ce MPHU3HABA KaTo
HaMaJsiBaHe HAa CyMmara Ha TPU3HATHTE pa3XOqd 3a MaTepUaTHM 3alacd Ipe3 IepHona, Mmpe3 KOUTOo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEH KanmuTaJa

CoOCTBEHUAT KanmuTajd Ha MPEIIPUATHETO CE ChCTOM OT OCHOBEH KallUTal, PEe3epBU M HepasmlpesesieHa
neyanoa.

OCHOBEH KamuTaJl MPeACTaBIsIBa PETUCTPUPAH KallMTall — MPEACTaBeH N0 HOMUHAIHA CTOHHOCT CBhIJIAaCHO
ChJIeOHO pELICHUE 3a PerucTpausl.

[Ipn m3maBaneTro wiM MpUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMS KamuTall MPEINpHATHETO
MpaBM pa3iNYHU pa3xoad. Te3m pa3xoau OOMYaiHO BKIIIOUBAT PETHCTPAIS W JPYTH 3aKOHOBH TaKCH,
U3IUTATEHH CyMH Ha MPaBHHU, CYETOBOAHU M APYTH NPOQPECHOHANHM KOHCYITAHTH M Ap. nmonoOHu. Ilpu
KaluTajoBa CAEJKA Pa3XOAHWTE MO CHENIKaTa Ce OTYMUTAT CYCTOBOAHO KAaTO HaMaJleHHE Ha COOCTBEHHS
KarmuTan (HETHO OT BCHYKU CBBP3aHU MpedepeHIInu 3a JaHbK BbPXY JOXOIHTE) JO CTEIECHTa, B KOATO ca
JOIBITHUTEHU Pa3XolH, NPSKO CBBbP3aHH C KallUTajloBa CAEIKAa, KOWUTO B MPOTHBEH Cilydail Omxa OWin
n3berHaru. Pasxoaure mo kanuranoBa ceiKa, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo pa3xol.
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Co0cTBeH KanuTaJa (MPoabJKeHNe)

Pe3epBI/ITC BKJIFOYBAT.

O6mu pe3epBu — 00pa3yBaHU OT paslpeeeHrne Ha Mevanta ChrilacHO M3UCKBAaHHUATA HA THPrOBCKHS
3aKkoH Ha P Beiarapus v yupeuTenHus akT Ha MPEANPHUITHETO;
Jlpyru pe3epBu — 00pa3yBaHH MO PENICHNE Ha COOCTBEHHIIUTE Ha KamuTama.

Hepasnpenenenara nevyanba BKIIOYBA:

Hepasnpenenena kbM Kpast Ha OTYETHHUS IIEPUO HATpYyTaHa Nieyanla oT IpeIXoTHN TIEPHUOIH;
Hemnokpura KbM Kpasi Ha OTYETHHUS [IEPUO HATpyIaHa 3aryda OT IPeIX0JHN TIEPUOIH;
[Tewan6a/3ary6a ot nepuona.

Tekymu 1 HeTeKYIIH MACUBH

[Tacus ce knacuduupa KaTo TEKyIl, KOraTo OTroBaps Ha HAKOH OT CIeIHUTE KPUTEPUH:

[Ipenmpusituero o4yakBa Jja ypeu MacuBa B CBOSI HOPMaJIEH ONepaTUBEH UKL,

[Ipenmnpusituero AbpKu acuBa MPEAUMHO C LeN ThPryBaHe;

[MacuBbT cnenBa Aa ObAe ypeleH B paMKHTE Ha JBaHAJCCET Mecena cliell Kpas Ha OTUCTHUS TEPHO]I;
WIH

[Ipennpusituero HAMa OE3yCIIOBHO MPaBO Ja OTCPOUYBA YPEKAAHETO HA MACHBA 3a MEPUO]] Hai-MaJKo
JIBAHA/IECET Mecella clie Kpasi Ha OTUETHHS TEPHOJ.

[TacuB ce kiacuduIKpa KaTo HETEKYI[ aKO HE OTrOBaps Ha KPUTEPUUTE 3a KiacH(pHUIIMpaHe KaTo TEKYIIL.
[NacuB ce knacudunupa KaTo TEKYII, KOTaToO TOH ClIe/Ba /ia C€ ypeaAr B paMKHTE Ha JIBAHAJECET Mecela OT
Kpasi Ha OTYETHUS TIEPUO/I, IOPH aKO:

M'bPBOHAYATTHHUAT CPOK € OWIT 32 MEPHO/I TO-IIBIIBT OT JIBAHAJIECET Mecela; U

Clie[l Kpas Ha OTYCTHHS TMEPHOA M TpPEAH HHIUBHAYAIHUS (DUHAHCOB OTYET Ja € OJ00peH 3a
nyOJIMKyBaHE € CKJIFOUEHO criopa3yMeHHe 3a peUHAHCHpAHE MM 32 HOB TOTAacUTEICH IUIaH Ha
JBITOCPOYHA 0aza.

PduHaHCOBH NACUBH

DUHAHCOB NACUB € BCEKU MACUB, KOUTO MPEJCTABIIABA!

JIOTOBOPHO 3aIbJKEHUE:

- JIa c€ MPEeIOCTaBST MAPUYHH CPEJICTBA WU APYT (PMHAHCOB aKTHB HA JAPYTO MPEANPHUITHE; WITH

- 1a ce pa3MeHAT (UHAHCOBU aKTHBU WM (PMHAHCOBH MACHBH C APYro MPEANPHUITHE MPH YCIOBHS,
KOUTO Ca TIOTEHIIMATHO HeOIaronpusTHY 3a MPEAPUITAETO; UK

JIOTOBOP, KOUTO I OBbJie WM MOXe J1a ObJe ypelIeH B WHCTPYMEHTH Ha COOCTBEHHWS KamuTall Ha

OPEANPUATHETO U €:

- HeIEpUBATHUB, 32 KOHUTO MPEANPHUITHETO € WM MOXe Ja Ob/e 3aIBJDKEHO J1a TPE0CTaBH IPOMEHIINB
Opoii MHCTPYMEHTH Ha COOCTBEHUS CH KAIUTAJ; WK

- JIEpUBaTHB, KOUTO Iie ObJe Wi MOXxe Ja ObAe ypeleH upe3 pa3MsiHa Ha (PUKCUpaHa cyMa MapHyHH
CpeICTBa WK APYr (PMHAHCOB aKTUB 3a (UKCHUPAH OpOil MHCTPYMEHTH HAa COOCTBEHHS KaluTal Ha
NPEANPUIATHETO. 3a Ta3W IeJl WHCTPYMEHTHTE Ha COOCTBEHHWS KalWTajdl Ha MPEINPUITHETO HE
BKJIFOUBAT BB3BpPBIIaCMU (PHHAHCOBH WHCTPYMEHTH, KIacHU(PUIMpaHH KaTO HWHCTPYMCHTH Ha
COOCTBEHHSI KalUTAJI, KOWUTO HAalaraT Ha MPENNPHUITASTO 3abJDKCHUETO Ja MPEAOCTaBU Ha JIpyra
CTpaHa MPOMOPIIMOHANEH 51 OT HETHUTE aKTHBH Ha MPEIIPUATHETO CaMO NpH JUKBUIAINS, WU
WHCTPYMEHTH, KOUTO Ca JOTOBOPHU 3a OBJCINO MONTyYaBaHE WIH NPEJOCTaBIHE HA HMHCTPYMEHTH Ha
COOCTBEHHUS KalUTal Ha PEATPUATHETO.
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DUHAHCOBH NMACUBH (NPOABJIKEHUE)

duHaHCBHUTE MACHBH C€ KIACH(DUIIUPAT B CIIEAHNUTE KaTErOpUH, ChIilacHO u3nckBanusTa Ha MCC 39:

e @OuHaHCOBM MACHBH, OTYUTAHU I10 CIIPAaBEJIMBA CTOMHOCT B Neyandara miy 3aryoara:
- Kmacu(UIUpaHu KaTo AbPXKaH 32 ThPryBaHe;
- TpYU IBPBOHAYATHOTO WM TPU3HABAHE CE€ OMNPEeNesT OT MPEeaNpHITHETO 3a OTYHTaHEe [0
CrpaBeIjIfBa CTOMHOCT B Tieyandarta uin 3aryoara.
e OUHAHCOBU MACHBH, OTYUTAHU 110 aMOPTU3UPAHA CTOHHOCT.

@DuUHAHCOBM IAaCHBHM C€ MpPU3HABAaT B HMHIUBHIYaJHHUS OTYET 3a (PUHAHCOBOTO CBHCTOSHHE, KOTaTo
MPEONPUITHETO CTaHE CTpaHa Mo JOTOBOPHUTE YCIOBUS HAa HHCTPYMEHTA.

[Ipn mppBOHAYATHOTO NpH3HaBaHE (PUHAHCOBUTE IMACHBH CE OTYUTAT IO CHpaBeUIMBaTa MM CTOWHOCT,
IUTIOC B CJTy4yail Ha (PMHAHCOBHU IMTACHBH, KOUTO HE CE€ OTYMTAT IO CIpaBeUIMBa CTOWHOCT B Iedandara Wi
3ary0arta, pa3xoJuTe IO CIEJKaTa, KOUTO C€ OTHACST HPSAKO KbM NPHIOOMBAHETO MM H3aBaHETO Ha
(uHAaHCOBHS TACHUB.

Hocnedsawa oyenxa Ha punarcosu nacusu

e [lo cipaBe/yTMBa CTOMHOCT Ce MPU3HABAT CIIEAHUTE (PUHAHCOBH MTACHBH:

- (MHAHCOBM TACHBH, OTYMTAaHH IO CIIpaBeIIMBa CTOMHOCT B Iedambara wim 3arybara; C
M3KITIOYCHUE Ha TACHBUTE - JEPHBAaTHBU, KOUTO ca OOBBP3aHM C HEKOTHPAaH HHCTPYMEHT Ha
COOCTBEHUSI KamuTal M TpsOBa Jla ce ypemsiT 4pe3 MPEeXBBPIISIHETO HAa HEKOTHpaH MHCTPYMEHT Ha
COOCTBEHUSI KaIllUTajl, YMATO CIpaBeIMBa CTOMHOCT HE MOXE J]a C€ OIEHW HAJEKJTHO, KOUTO Ce
OTYHUTAT I10 [IeHA Ha IPHA0OUBaHE;

e [lo amopTH3MpaHa CTOWHOCT C M3IOJ3BAHETO HA METOJa HAa €(EKTHBHHUS JIMXBEH MPOIEHT- BCHUYKH
ocraHanu (MHAHCOBU ITACUBU

Ilpusnasane na nevanbu u 3a2you om unancosu nacugu

e [leyanOu u 3aryou oT (YUHAHCOBH MACHUBH, KIIACU(PHUIUPAHU KATO OTYUTAHU I10 CIIPABEAINBA CTOWHOCT
B neyasi0ara uiy 3arydara, ce Ipu3HaBaT B MHAMBHUIYIHHUS OTYET 32 BCEOOXBATHUS 10XO/;

e [levanbara wam 3ary6ara oT ()MHAHCOBM NACHBU KOHUTO CE€ OTYUTAT IO aMOPTH3MpPaHa CTOMHOCT ce
MPU3HABA B WH/AWBUIYAITHHUS OTYET 32 BCEOOXBATHHUS JJOXOJ, KOTaTo (PMHAHCOBHS IMACUB CE€ OTIHCBA U
Yype3 Ipolieca Ha aMOPTH3UPaHE.

Hpe[[HpHHTI/IeTO OTIIMCBa (l)I/IHaHCOB macCuB (I/IJ'II/I 4qacT OT (I)I/IHaHCOBI/ISI HaCI/IB), KOTaTo TOH € IIOraceH - T. €.
KOraTto 3abJDKECHUETO, OINPEACIICHO B JOT0BOpPA, € OTIIaJHAJIO, aHYJIUPAaHO UJIN CPOKBT MY € U3TCKDBJI.

[Ipu ornucBane Ha (UHAHCOB TACHB pa3iiMKaTa MeXIy OalaHcoBaTa CTOMHOCT Ha (YMHAHCOB MacuB (MU
Ha YacT OT (MHAHCOB TACHB), KOMTO € IMpeKpaTeH WM MPEXBBPJIIEH Ha TpeTa CTpaHa, W IUIATEHOTO
BB3Harpa)/J€HUE, BKIIIOUUTEIHO MPEXBBPICHUTE U MOETH HEMApUYHU aKTHBHM U IACHBH, CE NPHU3HABA B
WHAWBUAYaTHUSI OTYET 32 BCEOOXBATHUS JIOXOJ.

T’I)pl"OBCKH U APYI'd 3a1bJIKEHUA U KPEAUTH

erZII/ITI/I, TBProBCKU U APYTH 3aABJIKCHUA Ca (1)I/IHaHCOBI/I IMaCcuBW BB3HUKHAJIN OT JUPCKTHO IMOJTy4YaBaHC
Ha CTOKH, YCIYI'U, Hapy WU MMapUIHN CKBUBAJICHTU OT JOCTAaBYUIN U KPCAUTOPU.

Crnen mbpBOHAYATHOTO TPWU3HABaHE KPEIUTHUTE W THPTOBCKUTE 3aIBIDKEHHATA, KOUTO ca 0e3 (pukcupaH
Majie’X Ce OTYMTAT IO OlleHeHATa PY MPUI0OMBAHETO KM CTOMHOCT.
Kpenuture u 3a1bKeHUSTA, KOUTO ca ¢ PUKCUPAH TAJICK CE OTUYUTAT M0 aMOPTU3UPAHATA UM CTOWHOCT.
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CBIIECTBEHHM CYETOBO/IHM ITIOJIUTUKU (ITPOABJI’)KEHUE)
JlaHbYHM 331 bJIKEHUs]
Texymure NaHBYHU 3aBIDKCHUS HA IPEANPUITUETO BKIIOUBAT:

° TGKYHII/ISIT HaHBbK BBPXY O0XO0Ja 3a TCKYIHA U NPCAXOJHU IMCPUOJU CC NPHU3HABA KATO IMMAaCHUB O0
CTCIICHTA, 40 KOSITO HE € IUIaTCH,
° TGKYHII/I 3aABJDKCHUA 3a IaHbIU CBITIACHO APYTHU JaHBbYHHU 3aKOHH.

TekymuTe TaHPYHY MACHBH 32 TEKYIIHS W MPEIXOJHHU MIEPHOIN Ce OIIEHSBAT 10 CyMaTa, KOSTO Ce OYaKBa
na Obje TUlaTeHa Ha JaHBYHUTE OpraHU MPH IpWiaraHe Ha JaHbUYHU CTaBKU U NAHBYHH 3aKOHH, JEUCT-
Ballld KbM Kpas Ha OTUETHUS TIEPHUO]I.

33}1’1)J'DKCHHH KBbM II€PCOHAJA U IIPOBU3HUH 3a IHJATOCPOIHH J0X0AH HA IMEPCOHATA

3anb/DKEHUsT KbM TIEPCOHAN BKIIIOYBAT 3aIb/DKEHUS Ha MPEONpPUSITHETO IO I[OBOA Ha MHUHAN TPYL,
MOJIOKCH OT HaCTHUAd TIIEPCOHAT, M CBOTBETHUTC OCUT'YPUTCIIHM BHOCKH, KOHUTO CC HU3UCKBAT OT
3aKoHOAaTeNcTBOTO. ChriacHo m3uckBaHUATa HA MCC 19 ce BKITIIOYBAT W HAYMCICHHUTE KPATKOCPOYHU
JIOXOAM Ha IMEpPCOHaja C MPOU3XOJ HEMOJ3BaHM OTIYCKM Ha IMEpPCOHaJa W HAayhCICHWTe Ha 0a3a Ha
HeﬁCTBaIHHTe CTaBKH 3a OCUT'YpABAHC, OCUT'YPUTECIIHU BHOCKHU BHPXY TC3U NOXOIHU.

CoriaacHo usuckBaHusTa Ha Komekca Ha Tpyna npeampuatusita B CTpaHata ca 3aIb/DKEHH IPH
IpeKpaTsIBaHe Ha TPYAOBUTE MPABOOTHOILEHUS ChC CIIY>KUTEN, KOWTO € JOCTUTHAJ IEHCHOHHA BB3pacT Ja
My M3IUIAIIAT eJHOKpaTHa cyMa 3a o0e3leTeHre oT 2 10 6 pabOTHU 3aIlulaTH B 3aBUCHMOCT OT TPYIOBHS
My CTaX B IPEANpHUIATUETO. [IpennprusaTHETo e U3UNCINIO EBEHTYaHUS pa3Mep Ha 3abDKEHHETO 3a TOBA
o0e3IIeTeHre, HO Mopaan HECHIIECTBEHU] My pa3Mep, KaKTO U HUCKATa cpellHa Bb3pacT Ha IepcoHalla HE €
HAYMCJIWIIO TIPOBU3HUS B HACTOSIIUS HHANBHYaJIeH (UHAHCOB OTYET.

IpoBu3zun

[IpoBu3MKTE Ca 33BIDKEHHS C HEOTIPEAesieHa CPOYHOCT WK cyma. [IpoBH3HMH ce MPU3HABAT MO MOBOJ Ha
KOHCTPYKTHUBHH M MIPABHU 33]IbJIXKCHHS Bb3HUKHAIHU B PE3yJITaT HA MUHAJIU ChOUTHS CHIIIACHO
m3uckBauuara Ha MCC 37.

HpaBHO 3aABJDKCHUE € 3aAbJIDKCHUE, KOCTO ITPOU3JIn3a OT:

e J10r0OBOD (CrIOpea HErOBUTE U3PUYHM KJIAy3HU U IO MOJpa3OupaHe);
® 3aKOHO/ATEJICTBO; HJIH
e JpyTro JIEHCTBHE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHUC € 3aABbJDKCHUC, KOCTO IMPOU3JIn3a OT ,I[eﬁCTBHHTa Ha IpeaApUATUCTO, KOraTO:

e Ha 0a3aTa Ha yCTaHOBEHAa TEHICHIMS Ha NPEIXOJHA TPAKTHKA, MyOIMKYBaHW TIOJUTHUKU HWIIH
JOCTAThYHO CIEMU(UYHO TEKYIIO TBHPICHUE MPEANPHUSATHETO € TO0Ka3ajl0o Ha JIPyrH CTpPaHH, 4e €
TFOTOBO /1A IIPUEME OIIPEEIIEHH OTTOBOPHOCTH; U

® KaTO PE3yJTaT NPEANPUATUETO Ch3/1aBa y NPYrUTe CTPAHM ONPEIEIEHO OYAKBAaHE, Y€ L€ U3IBJIHU
TE3U OTTOBOPHOCTH.

HpOBI/I3I/I}I CC IMpuU3HaBa TOraBa, KOraTo:

® MPEIIPHUATAETO MMa HACTOAIIO 3aAbDKEHUE (TIPABHO WIIM KOHCTPYKTHUBHO) KAaTO PE3yNTaT OT MUHAJIH
CHLOUTHS,

® HMa BEPOATHOCT 3a IMOracsBaHE Ha 3aIbJDKCHHETO Ja ObJe HEOOXOAMM IOTOK PECYPCH, ChIAbPIKAII
MKOHOMUYECKH ITOJI3H; U

e MOXe Ja ObJie HampaBeHa HAJCKIHA OIICHKA Ha CTOWHOCTTA Ha 33IbJKCHHETO.
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I[IpoBu3um (MpoabJIKEHHE)

AKo Te3n YCJI0BHUA HE Ca U3IIBJIHEHHN, ITPOBU3UA HE CC ITPU3HABA.

[IpoBu3uKTE Ce MPU3HABAT MO Hal-100paTa MPUOIU3UTEIIHA OIICHKA Ha PHKOBOJICTBOTO HA MPEIITPHUITAETO
KBbM Kpasi Ha OTYETHHS [TEPHUOJI 3 Pa3XOANTEe, HEOOXOIMMH 32 YPeXKIaHe Ha HACTOSIIOTO 3abKEHHE.

[Ipu3HatuTe CyMH Ha TPOBH3MH C€ NpepasriekIaT KbM BCEKHM Kpall Ha OTYETeH IepHoj u ce
MPEen3YHCISIBAT C LIeN Aa ce 0Tpas3M Hail-goOpara TeKylla OLeHKa.

OTCpO‘leHI/I JAaHbYHH AaKTHUBU U MACUBH

OTCpO‘ICHI/ITC AJaHBbYHH aKTUBU U MMACHBU CC IPU3HABAT 3a BPEMECHHU Pa3JIMKU MEXKIAY HaHbYHATa OCHOBa
Ha aKTHBUTE M MACUBHTE U TAXHATA OAlaHCOBA CTOMHOCT KbM Kpast Ha OTUYCTHUA IIEPHUOI.

OTcpodeH JaHBYCH IMMACHB C€ MpH3HABa 32 BCHYKH ABDKAMH B OBJCHIM NEPHOTU CYMH Ha IaHBIU
CBBP3aHH ¢ 00JIaracMH BPEMECHHHU Pa3JIuKU.

OTCcpoueH JJaHbYCH aKTUB CE MTPU3HABA 32 Bb3CTAHOBUMHUTE B ObJICIIN NIEPUOIU CYMH Ha JaHBIIU, CBBP3aHU
C IPHCIAJAIIY CE BPEMCHHHU Pa3JIMKH, MPESHOC HA HEU3IOJI3BaHU JaHBYHU 3aTyOU M KPEIUTH JIO CTCIICHTA,
JI0 KOSITO € BEPOSITHO J1a ChINECTBYBa oOJaraema medanda, Cperry KosATo Ja MOTaT J1a Ce M3I0I3BaT.

KbM kpasg Ha BCekM OTYETEH MepHo MPEANpUATHETO Mpepasriiexia HEMPU3HATUTE OTCPOUYEHH TaHBUHU
aktuBH. [IpennpuarneTo npu3HaBa HENPHU3HATUTE B MPEAXOJEH MEPHOJA OTCPOUYECHH JaHBYHU aKTHBH JI0
CTENEHTa, A0 KOSITO C€ € IMOsSBMIAa BEPOATHOCT Objemara obnaraema Imedanda JAa MO3BOJISIBA
BB3CTAaHOBSIBAHETO HA OTCPOYEH JAaHBYEH aKTHB.

BanaHcoBara CTOMHOCT Ha OTCPOYCHUTE JAHBPYHU AKTHBH CE MPEPa3Iexk]a KbM Kpas Ha BCEKH OTUYETCH
HepI/IOI[. HpeZ[HpHHTHeTO HaMaJisiBa 6aJ'IaHCOBaTa CTOI71HOCT Ha OTCpO‘IeHI/ITe JaHBbYHH aKTHUBH A0 CTCIICHTA,
JI0 KOSITO BEeYe HE € BEPOSATHO Ja ObJie peaar3upaHa JocTaTbuHa obaraema redainda, KOsITO Ja O3BOJIsBa
Jla ce OMOJI30TBOPHU MOJ3aTa OT YacT WM el OTCPOYCH JaHbueH aKTHUB. BCSKO TakoBa HaMaleHHUE ce
MPOsIBSIBA OOPATHO JI0 CTEMEHTA, JI0 KOSTO € CTAHAIO BEPOSATHO Jia Ce pealiu3upa JoCcTaThyHa obyaracma
neyasoa.

OTCpOLIeHI/ITe JaHbYHHU aKTHBH U ITIACHMBHU CC OLICHABAT 110 JAHBYHHUTC CTaBKH, KOUTO CC O4YaKBa aad GL,Z[aT B
cuJjia 3a n€puoaa, B KOWTO aKTUBBT CE pcajm3rpa Uin nNaCuBbT CE ype)m/noracn BBb3 OCHOBA HAa JaHBYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), HeﬁCTBaHIH WJIM OYaKBaHM 1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUA IIEPUO/.

Ot1cpoueHnTE JaHBIM Ce MPU3HABAT KAaTO MPHUXO MM PA3XOJ U ce BKIIIOYBAT B IevyandaTa wiH 3arybara 3a
MeproJia, OCBEH JI0 CTENEHTA, J0 KOSTO JNaHBKHT Bh3HUKBA OT ONEPaIUsl WK CHOUTHE, KOETO € MPU3HATO
pe3 ChIIMS WIK Pa3IyueH Nepruo]] TMPEKTHO B COOCTBEHUS KAIIUTAL.

Ileyanba uiau 3ary6a 3a nepuoaa

[IpeanpusitueTo npu3HaBa BCUYKHU €IEMEHTH Ha MPUXOJUTE M PAa3XOAMTE Mpe3 Mepuoja B nevyandaTa Win
3ary0ara, ocBeH ako jajeH MC®O He U3UCKBa WK pa3peliasa Jpyro.

Hsxonu MC®O omnpenenst oOCTOATENCTBA, MPH KOUTO NPEANPUATHETO NpPU3HABA KOHKPETHU IMO3ULIUHU
W3BBH Medanbara WM 3arydara mpe3 Tekymmsa nepuoa. Ipyrm MCOO wusuckBaT wid paspeniaBat
KOMITOHEHTHTE Ha JIpyT BCEOOXBATEH JI0XO0/, KOUTO OTroBapsT Ha AeuHUIMATa Ha OOIIUTE MOJI0KEHHUS 3a
MPUXOAM M Pa3XolH, Aa ObIaT M3KIIOUEHH OT mevanOarta wim 3arybara. Kem 31 mexemspu 2015 mama
TaKWBa KOMIIOHEHTH.
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Pa3zxoamn
[IpeanpusarTuero oTyuTa TEKYIIO PA3XOAUTE 3a IEUHOCTTA [10 UKOHOMHYECKH €TICMEHTH.

Pa3xomu ce mpm3HaBaT, KOraTo BB3HHWKHE HaMaJICHWE HAa OBICIIUTE WKOHOMHUYECCKH HM3TOIH, CBBP3aHU C
HaMaJICHUE HA aKTUB WIHM YBEIMUCHUE Ha MACHUB, KOSTO MOXE J1a ObJie OIICHCHO HaaexkaHO. [Ipu3HaBaHeTo
Ha pa3XOAMWTE 3a TEKYIIUs MEPUOJ CE U3BBPIIBA TOTaBa, KOraTO CE€ HAYUCISIBAT CHOTBETCTBAIIUTE UM
TIPUXOTH.

Korato nkoHOMHUYECKUTE U3rOAM CE€ 0YaKBa Ja Bb3HUKHAT Mpe3 HAKOJIKO OTYETHH MEePHO/a U Bpb3Kara Ha
pa3xoIMTe C MPUXOTUTE MOXE jaa ObJe OmpeAeneHa caMo Hal-o0IIO WM KOCBEHO, Pa3XOAUTE ce
NpU3HaBaT Ha 0a3ara Ha MPOLETYPH 32 CHCTEMATHYHO M PAIIHOHAIHO pa3MpeielieHue.

Pazxon ce mpm3HaBa He3a0aBHO B WHIMBHUAYAIHHUS OTYET 32 BCEOOXBATHHSI JOXO, KOTAaTO Pa3XOAbT HE
ch3maBa Objela HKOHOMUYECKA M3rofa MM KOraTo M JO CTEIEHTa, A0 KOATO OBhJeliaTa MKOHOMUYECKA
M3roJia HE OTroBaps Ha M3WMCKBAHUATA WM IMpPECTaHe Ja OTroBapsl HAa M3UCKBAHMSTA 3a MPU3HABAHE Ha
aKTWB B MHIWBUIYATHHAS OTUET 32 (HMHAHCOBOTO CHCTOSHUE.

PazxonuTe ce oTuMTaT Ha MPUHIMITA HAa TEKYIIO HadyncisBaHe. OLEHSBAT ce MO CIpaBeAuBaTa CTOWHOCT
Ha TUTATEHUTE WM TIPEICTOSAIIN 32 IIaaHe CyMH.

puxoaun

[Mpuxon e OpyTeH MOTOK OT MKOHOMMYECKH IIOJ3W IMpe3 MEepHojaa, Ch3AaJeH B XoJa Ha oOWYaitHara
JNEHHOCT Ha TMPEANpPHUITHETO, KOTaTo TE3W MOTOIM BOIAT JI0 yBEIMYaBaHE HAa COOCTBEHHUS KAaIlUTAal,
Pa3IUYHU OT YBEJIMYEHUATA, CBhP3aHH C BHOCKHUTE Ha aKIIHOHEPHUTE.

[peanpusTreTo OTYMTA TEKYIIO MPUXOJUTE OT OOMYAHHATA JCHHOCT 1O BUJOBE ICHHOCTH.

HpI/IXO,Z[I/ITe CC OLICHABAT IIO CIIpaBCIAiMBATa CTOMHOCT Ha MOJIYYCHOTO WJIM MOJICIKANIOTO 3a IMOJTydaBaHC
IJ1almaHe Wk Bb3HAIPAXKIACHHUC.

HpI/ISHaBaHeTO Ha MpUXoanuTe CC U3BBPUIBA ITPU CIIa3BaHC HA IMpUeTaTa CUCTOBOJHA IMOJIMTUKA 3a CIICAHUTE
BHUJIOBC IMIPUXOU:

e [IpuxoxbT OT MpoJakdaTa HAa CTOKHM W MPOAYKIUS Ce MPU3HABa, KOraTo ca OWIIM WU3IIBIHEHN BCHUYKH
CJIeJIBAIIIM yCIIOBHS:

- TMPEANpPUATHETO € MPEXBBPJIMIO HA KyIyBaua CHIIECTBEHH PUCKOBE M IOJI3M OT COOCTBEHOCTTA
BBPXY CTOKUTE U IPOAYKLUATA,

- IPEANPHUATHETO HE 3ala3Ba MPOABIDKABAIIO YYacTHE B YNPABICHHETO HA CTOKUTE M MPOLYKIMATA,
JIOKOJIKOTO TO OOWMKHOBEHO C€ CBBP3Ba ChC COOCTBEHOCTTAa, HUTO e(EeKTHBEH KOHTPOJ HaJ
MIPOJIaBaHUTE CTOKH U IPOIYKIHS;

- cyMaTa Ha MPHUX0Ja MOXKe HaJEKIHO 1a ObJe OLIEHEHa,;

- BEPOSITHO € MKOHOMHUYECKHTE TOJI31, CBBP3aHU ChC CAETKATA, 1a C€ OIy4aT OT MPEeANPHITHETO; U

- HampaBeHHUTE Pa3xOJy WU Te3W, KOWTO e ObJaT HANpaBeHW BHB BPB3Ka CHC CJENKaTa, MOTaT
Ha/IeKIHO Aa ObAAT OLlCHEHH.

e [IpuxoxbT OT mpojakda Ha YCIYTd ce NMPHU3HABA, KOTaTO PE3YNTAThT OT €JIHA CAENKa MOXE Jia ce
olleHn HajexaHo. [IpumxombT, CBBpP3aH ChC CAENKaTa, Ce INpPHU3HABa B 3aBHCHMOCT OT €Tama Ha
3aBBPIICHOCT Ha C/AETKaTa KbM Kpas Ha OTYETHHA Iepuoj. Pe3ynTaThT OT elHa clienKa MOXe J1a ce
OLIEHU HaJIeXk/THO, KOraTo ca U3II'BJIHEHU BCUUKH CIIEBAIIN YCIOBHS:

- cyMaTa Ha MpHUxojJa MOXe Ja ObJie HaJeXIHO OLICHEHa ;

- BEPOSITHO NPENIPUATHETO 111€ MIMa NKOHOMUYECKHU TI0JI3H, CBBP3aHU ChC CIEIIKATA;

- eTalna Ha 3aBbPUICHOCT Ha CHIEJIKaTa KbM Kpasi Ha OTUETHUSI IEPUOJL MOXKE HAJISKIHO J1a CE OLEHU; U

- pa3XxoAWTe, HANpPaBEHM IO CIENKara, KakTO M Pa3XOJUTE 3a 3aBBbpPIIBAHE Ha CHEIIKATa MOXKE
Ha/IeXKIHO 1a ObAAT OLICHEHH.
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[Ipuxoau (MpoabIKeHHE)

MexXIMHHUTE W aBaHCOBUTE IUIAIIAHMS, HANpaBeHH OT KIUCHTUTE, OOWKHOBEHO HE OTpa3sBaT
U3BBPLICHUTE YCIYTH.

EtaneT Ha 3aBbPHICHOCT Ha €JHa CACIKAa MOXKC J1a CC€ OIpEACIN IO pa3jIndHu METOAU. B 3aBucumoct ot
XapakTepa Ha CACIKaTa MCTOJUTE MOXKE Ja BKIIOYBAT:

e Tperjie] Ha U3BbpIIEHATa paboTa;

® U3BBPLICHUTE JO MOMEHTa YCIYI'M KaTo MpPOIEHT OT oOmus o0eM Ha YCIyTUTe, KOUTO TpsOBa Aa
ObJIaT U3BBPIICHU; UIH

® YacCTTa, KOATO HAIIpaBCHUTEC OO MOMCHTA pa3XoAau MpCACTaBJIABAT OT OGHII/IS[ O6CM Ha NpCABUACHUTC
pasxoau mo caenkata. CaMo pa3XxoAMTE, KOUTO OTpa3siBaT M3BHPIICHUTE A0 MOMEHTa YCIYTH, Ce
BKJIIOYBAT B HANPaBEHHUTE 0 MOMEHTa pa3xomu. CamMo pa3xomuTe, KOMTO OTpa3siBaT W3BBPILCHUTE
YCIIyTH WA YCIYTHTE, KOWTO TpsiOBa na OBJaT W3BBPIICHHW, CE BKIIIOYBAT B OOmusA 00eM Ha
MPeIBUICHUTE Pa3Xxoau IO CAENIKAaTA.

HpI/IXOZ[I/I OT JIMXBU, Bb3HAI'PAXJICHHA 3a IIpaBa U AUBUJACHTH, CC IIpHU3HAaBaT, KOraTo:

® ¢ Bb3MOXKHO IPEANPHUATHETO Ja IMa HKOHOMUYECKH TOJI3H, CBbP3aHH ChC CAENKATa; U
e (CyMara Ha MPUXOJUTE MOXKE HaJCKIHO Ja ObJIc OllCHEHA.

HpI/IXO,Z[I/ITe OT JIMXBH, Bb3HAIPAXKACHUSA 3a IIpaBa U JUBUACHTH CC€ IPU3HABAT KAKTO CJICABA:

e JIMXBaTa ce NMPU3HAaBa M0 METO/Ia Ha e)eKTHBHATA JInXBa chbriiacHo MCC39;

o Bb3HAIrpaXJICHUATAa 3a IpaBa CC IpHU3HaBaT, Ha 6333 Ha CYCTOBOJHHA MNPUHIHWII HAa HAYHCJISABAHEC,
CBITIACHO CHABPKAHHETO HA ChOTBETHOTO CIIOPAa3yMEHHUE;

e IMBHJCHTHTE CE IMPU3HABAT, KOTATO CE YCTAHOBHU IPABOTO HA AKIIMOHEPA JIa MOTYyYH IUIAIIAHETO;

Hemrarena JIMXBa, HaTpylnaHa IOIpeau HpI/II[OGI/IBaHeTO Ha JIMXBOHOCHA HWHBCCTHUIUA - ITIOCJICABAJIMTC
JIMXBCHU TIOCTBIUVICHHUA C€ paslpeaciaaT MCEKAYy MNepruoda MHIpeau HpI/I,I[O6I/IBaHeTO n TO3U CJICO
HpI/IILO6I/IBaHCTO. Camo 4acrtTa CIICa HpI/I,I[O6I/IBaHCTO CC IIpU3HAaBa 3a NPUXOI.

JIMBU/IEHTH 110 KaMTaJIOBU IIEHHW KHW)Ka OOSBEHHU OT IMeYaONTe Tpe MPUI0OUBaHETO Ce MPHU3HABAT B
nevyanbara wim 3arydata Ipu yCTaHOBSBAHE HA MPABOTO J1a TIOMYYW JUBHICHT, HE3aBHCHUMO OT TOBA JajH
TUBHJICHTUTE CE OTHACSAT 3a Mevyayida peaTn3upana mpean WK cliiel] IpuaIo0uBaHeTo.

B’bSHana)I(JIeHI/ISITa 3a IpaBa C€ Ha4YUCIABAT CBIVIACHO YCJIOBHATAa Ha CBHOTBETHOTO CIIOPAa3yMCHHE U
OOMKHOBEHO CE MNpu3HaBaT Ha Ta3W OCHOBA, OCBCH aKO C OIJIiCA pa3nope;l6I/ITe Ha CIIOPa3yMCHUCTO € I10-
noAXOAAII0 MPUXOABT da CC IPpU3HaBa HA ApyTra CUCTCMHA WX pallMOHAJIHA Oa3a.

HpI/IXO,Z[’BT CC IIpHU3HAaBa CaMO KOraToO MMa BCPOATHOCT NPCANPHUATUCTO Aa MOJIYYH MKOHOMUYCCKHU I10JI3U,
CBBpP3aHU CHC CACJIKaTa.

Koraro BB3HMKHE HECHUTYPHOCT OKOJIO CHOMpAHETO Ha CyMa, KOSTO BeYe € BKJIIOYECHA B IIPUXOAA,
HechOMpaeMara CyMa WM CyMaTa, OTHOCHO KOSITO Bb3CTAHOBSIBAHETO BeUe HE € BEPOSATHO, Ce MpHU3HaBa 3a
pasxo, a He 3a KOPEeKITHs Ha CyMaTa Ha MbPBOHAYAITHO TIPU3HATHUS TIPUXOI.

[MpuxoauTe OT HaeMH ce MPU3HABAT HA BpeMeBa 0a3a 3a CpoKa Ha JIOrOBopa.
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DHHAHCOBH PUCKOBE
Kpeoumen pucx

Pucksbr, ye crpana o (PMHAHCOBM WHCTPYMEHTH - aKTHBH Ha MPEANPHUATHETO HSIMA Ja ycIiee Ja U3IUIaTh
3aIBIDKEHUETO CH U IIle TPUINHN (PMHAHCOBA 3ary0a Ha PeIIPUITHETO.

Jluxeuoden puck

JIMKBHIHUAT pUCK BB3HMKBA OT BPEMEBOTO PA3MHHABAHE HA JOTOBOPEHHUTE MAAEKU Ha NAPUIHHUTE aKTHBU
U 33bJDKEHHUS U BB3MOXHOCTTA JUIBXKHULUTE 14 HE Ca B CbCTOSIHUE 1 ypeIAT 3aIbJDKCHUATA CH KbM
HNPEAIPUATHETO B CTAHAAPTHUTE CPOKOBE.

Tlazapen puck

Pucksbt, ye crnpaBemyMBaTa CTOMHOCT WM OBJCIIUTE MAPUYHM MOTONM HA (PMHAHCOBUS WHCTPYMEHT IIE
BapHpaT Nopajau NPOMEHHU B Ma3apHUTE eHU. [1a3apHUsAT pUCK ce ChCTOU OT TPU BUAA PUCK:

e Banymen puck - PHUCKBT, 4€ CIpaBEIJIMBaTa CTOMHOCT HIM OBICIIMTE NApUYHU IOTOLM Ha
(uHAHCOBHS MHCTPYMEHT L€ BapHpaT NOpaay MIPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - PUCKBT, Ue CIpaBeIiBaTa CTOWHOCT WM OBbJICHINTE MapHYHH MOTOLW Ha (pUHAHCOB
WHCTPYMEHT I1I€ BapHpaT MOpaay MPOMEHHU B Ma3apHUTE JTUXBEHU MPOLEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeyIMBaTa CTOWHOCT WIM OBbACIIMTE MapUYHHU IOTOLM Ha
(MHAHCOBMS HMHCTPYMEHT LIe Bapupar MOpagd NPOMEHH B Na3apHUTE IIEHU (Pa3IudHU OT Te3H,
BB3HUKBAIIM OT JIMXBEH PUCK WM BaJlyT€H PHCK), HE3aBUCHMO OT TOBa Jajd TE€3H IPOMEHH ca
MpPUYMHEHH OT (aKTOpH, CeHUPUIHH 32 OTIETHUs (PUHAHCOB MHCTPYMEHT WJIM HErOBHUSI €MHTEHT,
WK OT (aKTOPH, BIUSCIIN BbPXY BCUYKH [T0JI00OHN (PMHAHCOBH MHCTPYMEHTH, THPTyBaHU Ha 1a3apa.

IMonuTrkaTa Ha NPEANPHUITUETO 3a ISJIOCTHO YIPABJICHUE HA PUCKOBETE € ChCPEJ0TOUYCHA U MMa 32 1Iel Jia
HaMaJIi €BEHTYAJIHUTE HeOIaronpusTHH e(heKTH BbpXY (DUHAHCOBUS PE3yJITaT.

EdexTn oT npoMenuTe B 00MeHHUTE KypCcOBe

OyHKIMOHATHATA BaJdyTa Ha MNPEANPHUIATHETO € OBJrapckusT JieB. Bamyrara Ha mnpexncrtaBsHe B
WHIWBUAyaTHYS (PUHAHCOB OTYET € OBJITapCKHU JIEB.
Hacrosmust ¢uHAHCOB OTYET € NMPEeCTaBeH B XIJISIN JieBa (XWJI. JIB.).

I‘IYDKI[GCTpaHHa BaJIyTa € BC4dKa BaJlyTa pa3jiniHa OT (byHKLII/IOHaIIHaTa BaJIyTa HAa NPCANIPUATHULCTO.

Caenkute B 4y)KIECTpaHHa BalyTa C€ BIMCBAT IbPBOHAYAIHO BBbB (YHKIMOHAIHA BalyTa, Karo KbM
cyMmaTa Ha 4yKJecTpaHHaTa BalyTa ce Ipuiiara HeHTpaiaHus Kypc Ha bearapcka Hapoana banka (BHB) 3a
ChOTBETHATa BaJlyTa, KbM JIaTaTa Ha CHIEJIKaTa.

KypcoBute paznuky, Bb3HUKBAIA NpPU YpEeKJaHE HA MApUYHU MO3UIMHM WIM NpPU NPEU3UUCISIBAHE HA
MMAPUIHAUTE TTO3UIUA Ha TIPEATPUSTHAETO 10 KYPCOBE, PA3IUYHH OT TE€3H, IIPU KOUTO ca OWIIN TPEU3UHUCIICHU
MIPY THPBOHAYATHOTO MPU3HABAHE TIPE3 MEPHOIa WK B IPEIXOIHN (DMHAHCOBH OTYETH, CE IPU3HABAT KaTO
revanda wim 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HAKOW HM3KimroueHus cbriaacio MCC 21 Ha
KYPCOBHUTE Pa3iuK{, BH3HUKBAIIM TI0 JaJICHA MapudHa MO3UINSA, KOSTO MO CHIHOCTTA CH IMPEICTABIIIBA
Y9acT OT HETHA MHBECTHUITUS Ha OTYMTAIIIA CE CTOITAHCKA CIMHUIIA B UY)KIECTPaHHA JEHHOCT.

Koraro mapuyHa mo3uiivsi Bb3HHUKBA B PE3YJITAT HA CHACIKA C UyXKJCCTpaHHA BajlyTa M UMa MPOMSHA B
0oOMEeHHUS KypC MEXy JaTaTa Ha CIeJKaTa U AaTaTa Ha ypekIaHEeTo, Ce MOsIBsIBa KypCOBa pa3inKa.
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Korato caenkaTta 0b/1e ypeieHa B paMKHUTE Ha ChIIHS OTYSTEH MEPUO/I, Tpe3 KONTO ¢ Bh3HUKHAJIA, IIs1aTa
KypcoBa pa3liika ce Mpu3HaBa mpe3 najaeHus mepuoia. Ho xorato chenmkarta ObJie ypeaeHa Mpe3 ClieaBall
OTYeTeH MEepUoJ, KypcoBaTa pa3liika, MpHU3HATA Mpe3 BCEKH OT MEXJIWHHWTE MEPHOIU JI0 JaraTa Ha
YPEKIAHETO, Ce OMpe/essl OT MPOMSIHATa Ha OOMEHHUTE KypPCOBE NP3 BCEKH MEPHOI.

Korato nevan6a wmu 3ary0a oT HemapuyvHa MO3MIUS € OTPa3eHa TUPEKTHO B COOCTBEHUS KaIUTall, BCEKU
oOMEHEeH KOMIIOHEHT OT Ta3u Ieyayiba WM 3aryba ce mpu3HaBa B Jpyr BceoOxBareH noxon. Koraro
nevyanba win 3aryba OT Hemapu4Ha TO3WMIMS € OTpa3cHa B revajibara wiu 3ary0ata, BCEKH OOMEHEH
KOMITOHEHT OT Ta3M Iedanda uin 3aryda ce mpu3HaBa KaTo nedan0da uim 3aryoa.

Koraro onpenenern MC®O u3nckBat HIKOU MEYaNON WM 3aTyOH OT aKTUBH JIa C€ OTPa3sBaT TUPEKTHO B
COOCTBEHMs KalWTal M KOraTo TaKbB aKTHUB Ce OIeHABa B 4dyxkJaecTpaHHa Baimyta, MCC 21 u3ucksa
MpeoleHeHara CTOWHOCT Ja ObJe Npeu3vrciieHa, M3MON3Balilku Kypca KbM JaraTa Ha ONpeleNsHe Ha
CTOMHOCTTa, B PE3yJATaT Ha KOETO Ce€ I0JydaBa KypcOBa pa3jiMKa, KOATO ChLIO CE€ NPHU3HABa B IPYT
BCe0OXBaTEeH AOXOI.

IIpennpuaruero npaBy NPEOLEHKA Ha MO3UIHUH B UyKJIECTpaHHA BAlyTa KbM Kpasi Ha OTYETHUS NEPUON U
TEKYILO NPe3 OTYETHUS [IEPUOL.

[osunuure B dyxaectpanHa Banyta kbM 31 nmexemBpu 2015 1. u 31 nexemspu 2014 1. ca OlieHeHH B
HACTOSIIUS MHIUBUAYyaJIeH (DMHAHCOB OTYET 110 3aKrounTeNiHus Kypc Ha BHB.

C‘leTOBO)IHH NpPEeANnoJJI0KCHUA U HpHﬁJ'IHSI/ITeJIHH CYCTOBOAHU MMPELHCHKHA

B pesynrar Ha HeCHTypHOCTTa, MPUCHIIA HA JeloBaTa JIEHHOCT, MHOTO CTAaTHH OT WHIAWBHIYATHHS
(hMHAHCOB OTUET HE TIOJUIeKAT Ha TPEI[U3HA OLlEHKa, a CaMO Ha MpUOIU3UTENHA olieHKa. [[pubnmsurenanrte
OIIEHKH Ce OLIEHSIBAT Bb3 OCHOBA HAa Hail-aKTyallHaTa HAJIMYHA W HAACKIHA WHPOPMAIHSL.

Wznon3BaneTo Ha pa3yMHHU NMPHUOIM3UTEHU OIEHKH IPEICTaBIsIBA OCHOBEH €JIEMEHT B M3TOTBSHETO Ha
(hMHAHCOB OTYET U HE HaMaJlsBa TsIXHATa TOCTOBEpHOCT. [Ipuiaranero Ha MexIyHapOIHUTE CTaHAAPTH 3a
()MHAHCOBO OTYUTAHE WM3UCKBA OT PBHKOBOJCTBOTO Jla MPHJIOKH HSKOW CUYCTOBOJHHU IMPEIIOJIOKEHUS U
MPUOIU3UTEITHU CUYETOBOJHU TIPEICHKH IMPU HM3TOTBSIHE Ha (PMHAHCOB OTYET M TPH OMNpeJAeisHEe Ha
CTOWHOCTTA Ha HAKOW OT aKTHBWTE, ITACHBHUTE, MPUXOIUTE W pas3xoauTe. Bcwukum Te ce m3BLpIIBAT HA
OCHOBaTa Ha Hai-moOpara mpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJICTBOTO KbM Kpas Ha OTYETHHS
nepuoa. [eiictBurennure pe3yaTratd Ouxa MOTIAM Jla Cc€ pa3ihnyaBaT OT TIPEJCTABEHUTE BHB
VHAWBUyaTHUS (PUHAHCOB OTYET.

Hanena mnpuOAM3UTENHA OLIEHKAa TMOAJEKM HA MpepasriekAaHe, axko HaCTBIAT TPOMEHH B
oOcTosiTeNicTBaTa, Ha KOUTO C€ OCHOBaBa, WJIM B PE3yJNTaT OT IIOJy4YeHAa HOBa HH(pOpManMsa HIH
JOIBJIHUTEIHO HaTpymaH omnut. [IpepasrinexpaHeTo Ha NpHOJM3UTENHATa OIEHKAa HE Ce CBBP3Ba C
MIPEIXOHU IEPUOAN U HE MPEJICTABIsIBAa KOPEKIIHS Ha TPEIKa.

EdextsT OT mpomsHaTa B CUYETOBOAHA NPUOIM3HUTENHA OILEHKA, CE TPU3HAaBa IEPCHEKTHBHO Upe3
BKJIIOYBAHETO MY B OTYETa 32 BCEOOXBATHHMS JI0X0/]I 32 IEPHO/Ia Ha MIPOMSIHATA, aKO MIPOMsIHATA 3acsAra camo
TO3M MEPUOJ] HIIH [IEpHOoa Ha IPOMSHATa M ObJCIIH NIEPUOIH, aKO IPOMSIHATA 3acsira U ObJICIIN IEPHOIH.

I[OTOJIKOBEI, JOKOJIKOTO IIpoMsAHAaTa B CUCTOBOJHATA npnﬁnmmenHa OIICHKa BOJAX 10 IIPOMCHHU B aKTUBUTEC

1 MaCUBUTEC, UJIU CC OTHACA NO KOMIIOHCHT OT KaluTalia, Td CC MpU3HaBa 4pE3 KOPpUTUpPaHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTHUB, ITACUB UJIM KOMIIOHCHT OT KalluTalla B IICPpUOJa Ha IIpoMsaHaTa.
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JIn3uuHr

JIn3uHron AOTOBOp C€ Knacnq)mmpa KaTto (1)I/IHaHCOB JIM3UHI, aAKO MPEXBBPJIA MO CHHICCTBO BCHUYKH
PUCKOBE U U3r0aU OT CcOOCTBEHOCTTA BBPXY aKTHUBaA. JIn3uHroB J0Tr0OBOp CC Knacncbnunpa KaTO OIICpaTUBCH
JIM3UHI', aKO HE MPEXBBHPJIA 11O CHIICCTBO BCUYKHU PUCKOBE U U3roan OT COOCTBEHOCTTA BBPXY aKTHUBaA.

Ilpusnasane u omuumane Ha @QUHAHCO8 JIU3UH2Z06 002080p, NO KOUMO HPEONPUAMUEMO e
JU3UHZOROIYUamen

B HauamoTto Ha JIM3UHIOBHUSI CpOK @HH&HCOBI/IHT JIM3UHI" C€ IMpPU3HABa KAaTO AKTHUB M IIaCUB B OTYHETaA 3a
q)HHaHCOBOTO CbCTOSIHUC C pasMmeEp, KOWTO B HAYaj0TO HAa JU3UHTOBHS CpOK € paBC€H Ha CIpaBCJIMBaTa
CTOMHOCT Ha HACTHAT aKTHUB WM, aKO € IIO-HUCBHK — 110 HACTOAIIaTa CTOMHOCT Ha MUHMMAJIHUTE JTU3UHT OBH
I1alaHus, BCIKa €IHO OT KOUTO € OIPEACICHO B HAYaJIOTO Ha JIM3UHI'OBUS 1JOT'OBODP.

I[I/ICKOHTOBI/IHT IIPOLCHT, KOHTO ce M3I0JI3Ba IIpHU U3YUCIAABAHE HAa HACTOsAIaTa CTOMHOCT Ha MUHHUMAITHUTE
JIM3UHI'OBU IUIAllaHWUA € JIMXBCHUAT IIPOLCHT, 3aJI0OKCH B JIM3WMHIOBUA JOI'OBOpP, JOKOJIKOTO TOM
MMPAKTUYECKHU MOXKE Ja 6’[))16 OIMpe€AcCICH, aKO TOBa € HCBB3MOXHO — H3IO0JI3BA CC I[I/I(bepCH]_[I/IaJ'IHI/IﬂT
JIMXBEH IMPOLUECHT MO 3aAbJDKCHUETO Ha JIM3UHT OIIOJIYdaTE 1. H’BpBOHa‘IaJ'IHI/ITG IMPEKHU pa3xoau, U3BbPUICHU
OT JIM3UHI'OIIOJIydaTeIs, CE HpI/I6aB$IT KBbM CyMara, Ipu3HaTa KaTO aKTUB.

MuHUMaJTHUTE JU3UHTOBH IJ1amaHuss €€ pasnpeaciaT MEXKAY (bI/IHaHCOBI/ISI pa3sxoa U HaMaJICHUCTO Ha
HCIUIATCHOTO 3aJAbJIDKCHHUC. DuHAHCOBUAT pa3xona C€ pasnpeacia 1o nepruoar 3a CpoKa Ha JIM3UHIOBUSA
AOTOBOp, TakKa 4€ Aa CC IOJIydH IHNOCTOAHCH IMNEPHUOJUYCH JIMXBCH IMPOLCHT IO OCTATHYHOTO CaJIJO Ha
3aBbJIDKCHUCTO.

AMOPTU3MPYEMHUTE HAETH aKTHBH CE€ aMOPTU3UPAT B CHOTBETCTBHE C aMOPTHU3AIIMOHHUTE METOIU U HOPMH,
KOUTO TPEANPUATHETO NpHiIara 3a COOCTBEHUTE CH aKTHBHU. AKO CBIIECTBYBa pa3yMHA CUTYPHOCT, 4e
MOPENPUITHETO Ie NpuaoOue cOOCTBEHOCT BHPXY aKTHBa B Kpasl Ha JIM3MHTOBHS JIOTOBOP, aKTHBBT CE
aMOpPTH3MPA 32 NIEPUOJA HA IOJIE3HUS KUBOT, B IIPOTUBEH CIIy4al, , aKTUBBT U3IUIO CE aMOPTHU3UPA IIpe3
[IO-KPATKUsA OT JBaTa CPOKa — CPOKA HA JIM3UHIOBUSA JOIOBOP WIIH IIOJIE3HUS KUBOT HA aKTHUBA.

Hpusﬂaeane u omuyumane Ha onepamueéeH J1U3UH206 002080p, noO Koumo npeonpuﬂmuemo e
Jiusunzonojtyuameli

JIM3MHTOBUTE IUIAIIAaHUS [0 ONEPATUBEH JIM3UHI C€ MPU3HABAT KaTO pa3xoJ B MHAMBUyaTHUS OTYET 3a
BCEOOXBATHHUS MTOXOJ IO JMHEHHHUS METOJ 3a IEIHsl CPOK Ha JIM3UHTOBHS JOTOBOP, OCBEH aKo Jpyra
CUCTeMHa 0a3a He € IpeICTaBUTENHA 332 BPEMETO, Mpe3 KOETO MPEeANpPHUATHETO H3IOI3BAa M3TOJUTE Ha
HaeTHs aKTUB.

Ilpusnasane u omuumane HaA @QUHAHCOE JIUUHZ06 002080p, NO KOUMO HPEONPUAMUEMO e
Jauzunzo0amen

[pennpusTieTo NpU3HABa aKTUBUTE, JAbP)KAHU IO CUJIaTa Ha (PMHAHCOB JIM3UHI, B CBOS MHIUBHUAyaJICH
(hMHAHCOB OTYET W TH TPEACTaBsS KaTo B3EMaHE, YUATO CyMa € paBHA HAa HETHATa WHBECTHIHMS B
JIM3UHTOBUs oroeop. [loanexamoTo Ha molydaBaHe JIM3MHIOBO IUIAIAHE CE Pa3Iiiek]a KaTo MoracsiBaHe
Ha TJIaBHUIIA U (PUHAHCOB JIOXO/.

HpI/BHaBaHCTO Ha (bHHaHCOBI/Iﬂ A0X0 €€ OCHOBaBa Ha MOJCI, OTpa3sdBall IHIOCTOAHHA HOpPMa Ha
BB3BPHIIAEMOCT 3a NEPUOANTE BHPXY HETHATA MHBCCTULIMUA Ha JIM3UHIOAATCIIA, CBbp3aHa C q)HHaHCOBI/Iﬂ
JIN3HHT.

[puxoasT oT MpojakdarTa, MPU3HAT B HAYAIOTO HAa CpOKa Ha ()MHAHCOBHS JIU3UHT OT JIM3UHTOJATENS |,
MIPECTaBIIsIBa CIPAaBEUIMBAaTa CTOMHOCT HA aKTHBA WM aKO TS € MO-HHCKAa — HACTOAIATa CTOMHOCT Ha
MUHHMMAIHUTE JM3WHTOBH IUIALIAHUS, W3YMCICHM TPH TaszapeH JuxBeH mpoueHT. CebecToiiHOCTTA Ha
npoaax0aTa B HAYaJOTO HA CPOKa Ha JIM3UHIOBUS I0TOBOP € ce0eCTONHOCTTa Win OajaHcoBaTa CTOMHOCT,
aKo ca pa3lM4HM, Ha HaeraTa COOCTBEHOCT, HaMaJieHa ChC HacTosAllaTa CTOMHOCT Ha HerapaHTHpaHaTa
OCTaTh4Ha CTOHHOCT.
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I[MPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

CBIIECTBEHM CHETOBOJAHMU IIOJUMTUKU (ITPOABJI)KEHUE)

Pa3xoau o 3aemmu

Pa3zxoaure mo 3aeMH, KOUTO MOTAT MPSKO Jia c€ OTHecaT KbM MPUIOOMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJICTBOTO Ha €MH OTTOBAPSII] Ha YCIOBUATA aKTHUB, CE KAMUTAIU3UPAT KaToO YacT OT CTOMHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMU ce MPH3HABAT KaTo Pa3Xxo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTHB, KOWTO 10 HEOOXOAMMOCT U3UCKBA 3HAYUTEIICH TIEPUOJ] OT BpeMe
3a MMOATOTOBKA 32 HEToBaTa MpeIBMKIaHa yroTpeda Win mpoaaxoa.

PasxomuTe mo 3aeMu ce KamuUTaIM3UpaT KAaTo 4YacT OT CTOMHOCTTAa Ha aKTHBAa, KOraTO CBIIECTBYBa
BEPOATHOCT, Y€ TE IIIe TOBEeNaT 10 OB HKOHOMHYECKHU TIOJI3H 33 MPEIIPUATHETO U KOTATO Pa3XOInUTe
Morar 1a ObJaT HaIeKIHO OLICHEHH.

PasxonuTe mo 3aemu, KOUTO MOTaT Aa OBJAT MPSIKO OTHECEHW KbM MPHUIOOWBAHETO, CTPOUTEICTBOTO WIIH
MIPOM3BOCTBOTO HA JaJIeH OTrOBapSIIIl Ha YCIOBUATA aKTHB, Ca OHE3H Pa3XOJIH 110 3a€MH, KOUTO OMXa Omiu
n30€rHaTH, aKo Pa3XOabT IO OTIOBAPSIUSA Ha YCIOBHATA aKTUB HE € O U3BBPIIICH.

HpCILHpI/ISITI/ICTO KanuTajiu3upa pasxoguTe I10 3aCMHU KaTO 4YacCT OT CTOMHOCTTa Ha OTTOoBapsAIIUA Ha
YCJIOBHATA aKTUB HAa HaYaJIHAaTa JJaTa Ha KalluTaJIn3alus.

Havannara gata Ha KanmTanu3anusTa € JAarara, Ha KOATO NPEANPHUATUETO 3a IbPBU IIBT YAOBJIETBOPH
CJICHUTEC yCJIIOBUA:

® U3BBPIIU PA3XOJNTE 32 AKTHBA,

® U3BBPIIU PA3XOMTE MO 3aEMUTE; KAKTO U

e TpeanpueMe JASHHOCTH, HEOOXOAUMHU 32 MOJTOTBSIHE HA aKTHBA 33 MPEIBMKIaHaTa My yHoTpeda HiIH
pojjaxoa.

Hpeanpmm/leTo MNpEyCTaHOBABA KallMTAJIMU3UPAHCTO Ha PasxXoAUTE IO 3aCMMU 3a ABJITU MEPUOAU, IIPE3
KOHUTO € NPEKBCHATO aKTUBHOTO HO,I[O6peHI/Ie Ha OTTOBapsIl Ha YCIIOBUATA AKTUB.

[IpennpusitveTo mpekpaTrsiBa KanuTaau3alysATa Ha Pa3XOAWTe IO 3a€MH, KOraTro ca MPHUKIOYEHH B
3HAYMTENIHA CTENEH BCHYKM JCHHOCTH, HEOOXOAWMH 3a MOJATOTBSHETO HA OTrOBapsALIMA Ha YCIOBHATA
aKTHB 3a IIPeABIKaHaTa yIOTpeOa min npoaaxoa.

Yc10BHE AKTHBH M NACHBU

VYcoBeH nacus e€:

® BB3MOXKHO 3aIBIDKEHHE, KOETO MPOU3IHM3a OT MHHAJIM CHOWTHS M YMETO CHIIECTBYBaHE IIe Obie
MOTBBP/ICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WJIM IOBEYE HECUTYPHH OBICHIH
CHOUTHS, KOUTO HE MOraT Ja ObAaT U3LI0 KOHTPOJUPAHHU OT HPEANPUATHETO; HITH

® HACTOSIIO 3aAbDKCHHE, KOSTO MPOU3IN3a OT MHHAJIN CHOUTHS, HO HE € TIPU3HATO, 3aMI0TO:
-HE € BEPOSITHO 3a IMOTACSBAHETO MY Ja OBJe HEOOXOIMM H3XOJSII MOTOK OT PECYPCH, ChIbPKaITH
MKOHOMMYECKH TTOJI3H; WU
- cyMara Ha 3abJDKEHHETO He MOXKe J1a ObJIe OTIpe/IeiieHa ¢ JOCTaThYHa CTETICH Ha HAACKTHOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[:]16
NOTBBPACHO CaMO OT HACTBIBAHCTO WJIM HCHACTBIIBAHCTO Ha C€AHO WM IMOBCYC HCECUT'YPHU 6'[),I[CII_II/I
C’L6I/ITI/I$I, KOHMTO HEC MoOrar aa 6’B,Z[aT H3IAJI0 KOHTPOJUPAaHU OT NPCAIIPUATUCTO.
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BMJIBOPI AL
MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTYET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. THAUBUJAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

1.1. AmoTH, MAIIUHHA, ChOPbKEHHUST

Mamunu u | Tpancnop- Tpyru Kanurann-
3emu odopoyaBa- THH AKRTHBH 3HPaHU Oo6mo
He cpeacTsa pasxoaun
OTtyeTHa CTOHHOCT
Canno xbm 31.12.2013 1. 2848 21324 774 3465 2089 30500
IMocTbuumm - 389 - 216 20 625
Usnesmn - (166) (160) - - (326)
TIpeoueHky npu3HaTy B Karutaia (6emn. 12.) 945 - - - - 945
OG6€31eHKH PU3HATH B TIeYanta win 3ary6a - - - - (2 109) (2 109)
Canno xkbm 31.12.2014 1. 3793 21547 614 3681 - 29635
MocTbnumu - 188 24 109 - 321
Usnesnu - (2 918) (12) (158) - (3087)
OG6e31eHKH NPU3HATH B TIeYanta Wiy 3ary6a - (1 249) - - - (1 249)
Canno kbm 31.12.2015 1. 3793 17 568 627 3632 - 25620
AmMopTH3zauus
Canno xbpm 31.12.2013 1. - 10 803 758 1583 - 13 144
MocTbnumu - 722 16 171 - 909
Usnesnu - (166) (160) - - (326)
Canno kbm 31.12.2014 1. - 11359 614 1754 - 13727
TocTbnumm - 754 3 151 - 908
Usnesnn - (1 478) (12) (158) - (1 648)
Canno xbpm 31.12.2015 1. = 10 635 605 1747 - 12 987
BanancoBa croitHocT
Banancosa croitHocT kbM 31.12.2014 T. 3793 10 188 - 1927 - 15908
Banancosa croiinoct kM 31.12.2015 r. 3793 6 933 22 1885 - 12 633

EdexruBnara gara Ha mocneaHarta npeorieHka Ha 3emute e 30 centempu 2014 T.

3a omeHKaTa Ha CIpaBeIIMBaTa CTOWHOCT Ha 3eMuTe JIpyKECTBOTO € H3IIOJI3BAJI0O HE3aBHCHUM KBATU(DUIHPAH
ouenuren. OleHKaTa Ha CIpaBeajuMBaTa CTOMHOCT Ha 3e€MUTE € KaTeropusupaHa B HuBo 2 ot Hepapxusrta Ha
CIPaBEINIUBUTE CTOMHOCTH, KOSTO BKIIFOUBA M3IIOJI3BAHETO HA XUTIOTE3H, PA3INYHU OT O0SBCHH (HEKOPUTHPAHH) IICHU
Ha aKTHUBEH Ma3ap 3a WICHTHYHH aKTHBH, KOWTO ca HAOMIOZaeMHU MpPsSKO WM KocBeHo. OCHOBHAaTa TEXHUKAa 3a
OLICHsIBAaHE Ha CIpaBeJIMBaTa CTOMHOCT € M3MOJ3BAHETO Ha cpaBHUTENEH MeTol. CpaBHUTENHUSAT METO] M3IMO0JI3Ba
MIPOJAXHH [ICHH HA KBAJPATCH METhDP HA CPABHHMH UMOTH C TOJOOHO MECTOIOJIOKEHHE, KOUTO C€ KOPUTUPAHU I10
OTHOIICHUEC Ha KOMYHHKalUd U HO}IO6peHI/IH, KakTO M 1O OTHOIIEHHE Ha ToJIeMHHa Ha w#MoTa. Kiaro4doBu
MPEANOJIO0XKEHNA, TaKNBA KbM KOHWTO BB3CTaHOBHMATA CTOMHOCT Ha 3EMUTE € Haﬁ-quCTBHTeHHa, ca CBBp3aHU C
Ma3apHUTE MPOJAXKHHU IIEHH 3a KB.M., KOUTO CE¢ JBMXKAT B 0OxBara Mexay 28 eBpo m 42 €BpO Ha KB.M 3a 3eMH
pasmosioxkenu B paiiona Ha rp. KoctuaOpon u Mexay 7 eBpo U 15 eBpo Ha KB.M 3a 3¢éMHU Pa3NoJOKEeHU B palioHa Ha C.
MukoBwuIa.

B ciyuaii ye 3eMuTe ce OTUMTAxa IO MOJieNa Ha [[eHaTa Ha Npuo0nBaHe, OajaHCOBaTa UM CTOMHOCT, KOSITO Ou Onia
npusHarta kbM 31 nexemBpu 2015 r. 61 Ouna B pasmep Ha 2 848 xwit. neBa (31 nexemBpu 2014 r.: 2 848 xuu. seBa).

3aryoure oT oOe3lleHKa Ha MamuHU B obopyaBaHe (Oen. 2.2.5) ca M3YHMCICHW KAaTO pa3iiika MeXIy OanaHcoBaTa

CTOWHOCT Ha MHBECTHIIMOHHUTE UMOTH U TSAXHATa Bh3CTAHOBUMA CTOWHOCT, KOATO € CTOMHOCTTAa UM B yroTpeba. [Ipu
OTIPENICITHETO Ha CTOWHOCTTA B YIIOTpeOa He e HAJOXKMIIO U3MOI3BAaHETO Ha AUCKOHTHPAHE.
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTro

1. ”THAUBUAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (ITPOABJIKEHUE)

1.1. UmoTH, MAIIUHH, CHOPbKeHUI (IPOTbIKEHHE)

Mammau 1 060pyJBaHe BKJIIOYBAT HACTH aKTUBH MO (PMHAHCOB JIM3HHT ChC CIICAHUTE CTOMHOCTH:

31.12.2015r. 31.12.2014 1.
OtyeTHa CTOMHOCT — KallMTaIU3UpaH (PUHAHCOB JIN3UHT 365 192
Harpynana amoprusanus (23) 9
BbanaHncoBa croiiHocT 342 183

Mamunau u 060pyaBaHe BKJIFOYBAT aKTHUBH, OTAAJCHU OT ,Z[py)KeCTBOTO KbM TPCTHU JIMla MO ONEPaTUBCH JIM3UHI ChC

CJIIEIHUTE CTOMHOCTH:

31.12.2015r. 31.12.2014 1.
OTueTHA CTOHHOCT 963 9852
Harpymnana amopTu3sanust KbM | siHyapu (551) (5 080)
Hauucnena amopTu3aiys 3a roJuHara (30) (267)
banaHcoBa cToiiHOCT 382 4 505
1.2. HemaTepua/iHu aKTUBH
IIpaBa Tporpamin Jlpyru akTuBHU Oo6mo
NPOAYKTH
OT4eTHa CTOMHOCT
Camno xpm 31.12.2013 1. 1190 2927 1700 5817
MocTbnumu - 6 - 6
Usnesnu (293) - - (293)
Canno xbm 31.12.2014 1. 897 2933 1700 5530
MMocTeumm - 9 - 9
Usnesnn (825) (987) (150) (1962)
Camno xpm 31.12.2015 1. 72 1955 1550 3577
AmMopTH3auus
Canno xbm 31.12.2013 1. 950 2199 1201 4350
MocTbnumu 136 103 136 375
Usnesnu (293) - - (293)
Camno xpMm 31.12.2014 1. 793 2302 1337 4432
IMocTbnuam 90 86 133 309
Ve (825) (987) (150) (1962)
Camno xbMm 31.12.2015 1. 58 1401 1320 2779
banancoBa cToiiHOCT
Banancosa croiinoct kbM 31.12.2014 1. 104 631 363 1098
Banancosa croiiHoct kM 31.12.2015 1. 14 554 230 798
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTro

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSHUE (ITPOABJIKEHUE)

1.3. NuBecTHIINH B TbIIEPHHU MPEXNPUITHS

., 31.12.2015 r. 31.12.2014 r.
HNme / OCHOBHO MSAICTO HA JIeHHOCT " =
pa3mep CTOHHOCT pazmep CTOIHOCT

"Moymsa Aptc" OO/l / Bpnrapus 51% 20 51% 20
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"u IIn Ec bearapus" OO/ / bearapus - - 60% 3
"Humucodpt" OO/ / Bparapus - - 51% 3
"Uucrop Menus" EOO/] / Bearapus 100% 16 100% 16
" Mururan [puat" EOO/] / bearapus 100% 3000 100% 5
"Comnapcer" EOO/] / Brarapus - - 100% 5
"Turmo [Mpunat" OO/ / bearapus 30% - 30% 370

O61mo 3039 425

JexpT Ha KOCBEHO y4acTue B ,, [ umo [puat” OO/ (upe3 ,,Jurntan [Ipuar” EOO/]) e 50%.

[pes 2015 r. ApyxectBoTo ce € ocBoboamto ot naBecturuute cu B "Iu [Iu Ec benrapus" OO/, "Humucopt" OO
u "Comapcer" EOO/]. Ilewambure oT 3arybaTa Ha KOHTPOJ BBPXY IIOCOYCHUTE MPEANPHUATHE, M3WUCICHA KaTo
pasiiiKa MEX]y CTOHHOCTTa Ha MOJIYYCeHOTO Bh3HArpaKACHUE U ceOECTOMHOCTTA Ha MHBECTUIIMUTE, € IIPU3HATA KaTo
JPYTH Ie4aion B MHIUBUAYAITHISI OTYET 3a BceoOXBaTHHS noxox (6em. 2.1.2.)

Ha 13 maprt 2015 r. CpBeThT Ha aupekTOpuTe Ha J[py>KecTBOTO B3eMa pelIcHHE 3a yBeIH4YaBaHE KaluTanta Ha
SJAurutan [Ipuat” OO/l, upe3 BHacsHE Ha HemapwyHa BHOCKA B pasmep Ha 2 995 000 (gBa MuiIMOHA JE€BETCTOTHH
JICBET/IECET U TeT XWIAIN) JIeBa IPeICTaBIABAINA YacT OT r1aBHUIA 1o Jlorosop 3a 3aem ot 1 aBryct 2008 1. Mexy
HpyxectBoTo (3aemonaten) u ,,Jlururan [puat” OO/ (3aeMormonydaren) u IpeIOCTaBsiHe Ha BHOCUTEIS Ha alopTa
Ha CHOTBETHUS OpOH AAJI0BE C MPaBO HA IJac 10 HOMHUHAJIHA CTOHHOCT, ChOOpa3HO IMapuyHaTa OleHKa Ha aroprta. B
pe3ynrat Ha Toa npe3 2015 r. ca 3anucanu HOBU 29 950 HOBHU Jis1a ¢ HOMUHAJIHA CTOMHOCT B pa3mep Ha 100 neBa Ha
ST

WuBecTuimuTe B IBIIEPHH NPEANPUSATHS ca OTYETEHHM MO IeHa Ha mnpuaoOuBaHe (ceOecTOMHOCT) HamajeHa C
HampaBeHa OO0e3IeHKa B HACTOSIIUSA WHAMBHAYyaneH ¢uHaHcoB oTdeT. Kpm 31 mekemBpu 2015 r. e obesneHeHa
unBectuiusaTa B ,, Tuno [puatr” OO/l. 3aryOute oT oOe3lieHKa Ha WHBECTUIIMUTE B JIBIIEPHHU Mpeanpusitus (Oe.
2.2.5) ca W3UYHMCICHU KAaTO pa3jMKa MEXIy OanaHcoBara CTOWHOCT Ha WHBECTHILMHMTE W TAXHATa BH3CTAaHOBHMA
CTOMHOCT, KOSITO € TAXHaTa CTOHHOCT B ynorpeba. IIpu ompenensHeTo Ha CTOMHOCTTA B YIOTpeOa HE ce HAIO0XKHUIIO
W3M0JI3BAHETO HAa JUCKOHTHPAHE.

1.4. Hetekymuu (puHAHCOBU AKTUBH

Bun 31.12.2015r. 31.12.2014 r.
B3emaHus no KpeaAuTH OT CBbP3aHH JULA B rpynara /HeTo/ 5013 7911
B3emanus o kpeuTH OT CBHP3aHU JIKIA B TpyIarTa 5013 7911
O61mo 5013 7911

OCHOBHHUTE MMapaMETPH Ha KPEAUTHUTE W B3eMaHusATa ca omoBecteHr B Oei. 1.8.1. OmoBecTsBaHUS OTHOCHO
KPEIUTHHS PUCK, CBBP3aH C HETEKYIIUTE (UHAHCOBU aKTHUBH, ca MpecTaBenn B Oem. 11.1.

1.5. Hetexkymu TbProBcKM M ApPYrd B3eMaHHs

Bun 31.12.2015r. 31.12.2014 1.
Jpyru HeTekylu B3eMaHHus - 148
[Ipeannatenu pazxoau - 148
O6mo - 148

[IpennmaTeHnTe pa3xoan NPEACTABIABAT PA3X0OIH 33 IPOYIBAHHUS.
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTYET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSHUE (ITPOABJIKEHUE)

1.6. MaTepuaJHu 3anacu

Bug 31.12.2015r. 31.12.2014 r.

Martepuaju B T.4. /HeTO/ 1250 1468
OCHOBHM U CTIOMaraTelTHi MaTepHall 1250 1468

0010 1250 1468
Cymara Ha MaTepHaJHHUTE 3aIacH, IPH3HATH KaTo pa3Xxo 3a TOAMHATA, € ONoBecTeHa B Oex. 2.2.1.
1.7. Texymm ThProBCcKH U APYTrH B3eMaHUsl

Bun 31.12.2015 31.12.2014 r.

B3emanus oT cBbp3aHM JIMIIa B rpynaTa /Heto/ 5135 6 477
Bsemanus mo npoaxou 5135 6 477
B3emanus ot cBbp3aHHU JHIIA U3BbH Ipynara /Hero/ 61 65
Bsemanus mo npomaxom 61 61
Hdpyru B3eMaHus - 4
B3emanus no npoxa:xou /nero/ 1694 1356
B3emanust mo npogaxxou 1694 1356
B3emanus mo npeaocTaBeHn aBaHCH /HeTO/ 609 645
BsemaHnus 1o npemocTaBeHN aBaHCH 609 645
Jpyru Tekymmu B3eMaHHusA 170 165
[IpexocraBeHn rapaHiiy U JIETIO3UTH 8 3
[Ipeannatenu pa3zxoau 148 162
Hdpyru B3eMaHus 14 -

O61mo 7669 8 708

[IpeannaTenure pa3xoau MPEACTABISABAT Pa3XO/IH 3a IPOYIBAHUS U 3aCTPAXOBKH.

OnoBecTssBaHUS OTHOCHO KpEAUTHUA PUCK, CBBP3aH C TCKYHIUTC THPIrOBCKU U JAPYT'W B3C€MaHUA, Ca NPCIACTABCHU B

Gen. 11.1.

1.8. Texymu (pUHAHCOBU AKTHBH

Texymu (pMHAHCOBH aKTHBH 31.12.2015 . 31.12.2014 r.
Kpenutu 1 B3emanus 1694 2134
@drHaHCOBU aKTHBH Ha Pa3NOJIOKEHHE 32 Ipojaxoa 11 11
O6mo 1705 2 145
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSHUE (ITPOABJIKEHUE)

1.8. Texkymn puHaHCOBH AaKTUBH (POABJLKEHUE)

1.8.1. Kpeautu u B3eMaHusl — TeKyIIH

Bug 31.12.2015r. 31.12.2014 r.

B3emanuns no KpeaAuTH OT CBbP3aHH JULA B rpynara /HeTo/ 1337 1705
B3emanus o KpeauTH OT CBBbP3aHu JIMLA B IpynaTa - 482
B3emanus 1o TUXBH 10 KPEIUTH OT CBBP3aHU JIMIIA B TpyIaTa 1337 1223
B3emanus mo KpeANTH OT CBbP3aHH JINLA H3BBH rpynarta /HeTo/ - 212
B3emaHus 1mo KpeauTy OT CBbP3aHHU JINIA H3BBH IpymaTa 183 183
B3emaHus no TuXBH IO KPETUTH OT CBBP3aHH JIHMIIAa U3BBH I'pynara 34 29
OO0e31ieHKa Ha B3eMaHHs 110 KPEJUTH OT CBbP3aHH JINIA U3BBH IrpynaTta (217) -
B3emanus mo KpeAuTH OT HECBbP3aHH JINLA /HETO/ 357 217
B3emaHus 1Mo KpeauTy OT HECBBP3aHH JTUIA 419 291
B3emaHus no TUXBU MO KPEJUTH OT HECBBP3aHHU JIMIA 182 170
OO0e31ieHKa Ha B3eMaHHs 110 KPEAUTH OT HECBbP3aHH JIMLA (244) (244)

0610 1694 2134

er,Z[I/ITI/ITe 1 B3EMaHUATa C€a MNPCACTABECHHW B MHAWUBUAYAJIHUSA OTHUET 3a (I)I/IHaHCOBOTO CbCTOSAHUC KAaTO TCKYILIHU U
HETCKYIIH Criope] nepruoaa, B KOUTO ca JABJDKUMMU.

[TapamerpuTte Ha KpeAUTHTE U B3EMaHUsATa OT HeCBbp3aHH Jula kbM 31 nekemBpu 2015 r. ca ciennure:

HJorosopen
Kpeaurtonosyuares pasmep Ha J. % MMapex
Kpeaura
JIpuezap Tepauiicku 70 6.50% 12.2016
Jlorcwpeucuc Jleng OO/ 346 8.00% 12.2016
e punat EOO/] 170 6.50% 12.2016

KbMm 31 nexemBpu 2015 r. kpenurute 1 B3eMaHMATa OT HECBBP3aHH JIMIIA Ca Pa3NpeeIeHN KaTo TeKYIIN 1 HETeKYIIH

Ca KaKToO CJicBa:

KpaTKocpo4yHa 4acT 1o aMopTH3UpyeMa JbJIrocpoyHa yact mno
Kpeauronosyuaren CTOHHOCT aMOpTH3MpYyeMa CTOIHOCT
TaaBuuna JInxBu I'1aBHHIA JIuxBu
JIvaeszap Tepauiicku 70 40 - -
Jlorcepeucuc Jleng OO/ 61 46 - -
He Ilpunt EOO/ 138 2 - -
O06mo 269 88 - -

OmnoBecTsIBaHNS OTHOCHO KPEIUTHHS PHUCK, CBBP3aH C TEKyIIUTe (PMHAHCOBH aKTHBH, ca IpeacTaBeHy B 6em. 11.1.

1.8.2. ®unaHCcOBU aKTHBHU Ha Pa3MoJIoKeHHe 32 MPOAaK0a

Bun 31.12.2015r. 31.12.2014 r.
®duHaHCOBU HHCTPYMEHTH, KOUTO HE CE ThPI'yBaT Ha aKTHUBEH I1a3ap:

- HcTpyMeHTH Ha cOOCTBEHUSI KanuTall 11 11
0010 11 11
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BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOSAHUE (IIPOABJKEHUE)

1.8. Texkymn puHaHCOBH AaKTUBH (POABJLKEHUE)

1.8.2. ®uHAHCOBHM aKTHBH HA PA3MO0JI0KEHHE 32 MPoAakda (MpoabiKeHHe)

31.12.2015r. 31.12.2014 r.
Emurenr ” ”
Pa3mep CroiinocT Pa3zmep Croiinoct
Pennon dewpu [IpomyxTe 1% 11 1% 11
O6mo 11 11
@drHaHCOBUTE aKTHBH HA Pa3IIOJIOKEHUE 3a Mpoaax0a He ca 00e3LCHIBaHM.
1.9. [lapuyHU cpeACTBA U MAPUYHHU EKBUBAJIEHTH
Bug 31.12.2015 1. 31.12.2014 r.

IMapuunu cpeacrsa B 6poii 561 939
B JIeBa 558 936
BbB BaJyTa 3 3
I[apuyHu cpeacTBa B pa3malIaTeJHH CMETKH 9 14
B JIeBa 9 14

O61mo 570 953

[TapuyanTe CcpeacTBa ca (UHAHCOBU AKTHUBHM, KOUTO HUTO €a MPOCPOUYCHU, HUTO OOE3LEHEHH W HE HOCAT KPEeIUTEH
puck 3a lpyxectBoTo. 3a nenute Ha OT4era 3a MApUYHUTE MOTOIM MAPHUYHUTE CPEACTBA M €KBUBAJICHTH BKIIOYBAT
CyMHTE NPEJICTABEHHU TO-TOpE.

1.10. CobOcTBEH KanmuTajl

1.10.1. OcHoBeH KanmuTaa

31.12.2015 r. 31.12.2014 r.
. Homunan " Hommunan
Bpoii akuuu Croitroct B Ha akuus B | bpoii akuuun Croitsocr B HA aKIUA B
JeBa eBa JieBa eBa
Obuknosenu
Emutnpann 15 000 000 15 000 000 1 15 000 000 15 000 000 1
Oo6mo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2015 r. 31.12.2014 r.
foner g | moer | | %81 | o ot | | %M
Bacun C. I'enues 3753730| 3753730 3753730 25% | 3753730 3753730| 3753730 25%
Benera C. 'eHueBa 1483738 | 1483738| 1483738 10% | 1483738 | 1483738| 1483738 10%
Credan B. ['eHueB 3000000| 3000000 3000000 20% | 3000000| 3000000( 3000000 20%
Kanun B. I'enues 3000000 | 3000000 | 3000000 20% | 3000000| 3000000 | 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
(0131111 15000 000 | 15000000 | 15000 000 100% | 15000000 [ 15000000 | 15000 000 100%

Cerimacuo ckrodenus npe3 2015 r. moroBop 3a 3aem ¢ benarapcka banka 3a Passutue AJl JIpykecTBoTO MMa
3aJIbJDKCHUC JIa HC HaMaJsiBa KalKTAalla CH.
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTro

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSHUE (ITPOABJIKEHUE)

1.10. CoGcTBeH KanuTaJa (MPoabJKEeHNE)

1.10.2. Pe3epBH

Pe3epBu ot

IpeoneHKH Oo0mu pezepsu | OO0 pe3epBU
Pe3zepBu kpm 31.12.2013 1. - 3 668 3 668
YBeauueHus oT: 851 - 851
[Ipeonenka Ha 3emu (e 1.1.) 945 - 945
Otcpouen aanbk (Oen. 2.2.9.) (94) - (94)
Pe3zepBu kbpm 31.12.2014 r. 851 3 668 4519
Pe3zepBu kbpm 31.12.2015 r. 851 3 668 4519

OOmmuTe pe3epBUTE MpEACTaBIsBAT cpencTBa oTnelieHn BbB Donxa ,,PesepBeH”, ChITIACHO H3HCKBAHUATA Ha
TBproBckus 3aKOH, KaKTO M Ha M3UCKBaHUATA Ha YcraBa Ha [IpyxectBoro. Cpencreara ot ®ounx ,,PezepBen’” morar
Jla ce M3IMOJ3BaT 3a MOKPHBAaHE Ha 3ary0OH, KaTo B CiIydaif, 4e Te ca IOBeYe OT MHHHMAJIHO M3UCKYeMUs pasMmep,
HaJIBUIICHUETO MOJKE JIa CE U3I0JI3BA 3a yBennyaBaHe Ha OCHOBHHMS KaluTaIl.

PesepBuTe OT MPEONEHKN NPEACTABISIBAT PE3EPBH OT IOCIEIBAIIM OLECHKH IO CIIPaBeAIMBa CTOHHOCT Ha 3eMH. B
ClTy4yai 4e IIPEOIeHUTE aKTUBH CE OTIHIIAT, PE3EPBHUTE OT IPEOICHKU c€ TpaHC(epHupaT B HEPANPEACIHUTE Medanon.

1.10.3. ®uHAHCOB pe3yaTaT

DUHAHCOB pe3y.JaTart CroiiHocT

Heuan6a koM 31.12.2013 1. 5123
YBeqnueHus ot:

Hamanenus ot:

3aryba 3a 2014 r. (2 133)
IMeuyan6a kpm 31.12.2014 1. 2990
YBeauueHus OT:

Hamanenus ot:

3aryba 3a 2015 1. (1 565)
IMeuyan6a kpm 31.12.2015 1. 1425
®dunancoB pesyarart kpMm 31.12.2013 1. 5123
®dunancoB pesyarart kpMm 31.12.2014 1. 2990
®duHaHcoB pe3yaraTt kbMm 31.12.2015 r. 1425

CoraacHo ckrouenust npe3 2015 r. moroeop 3a 3aem c¢ bearapcka banka 3a Passutue AJl JpyxecTBoTO MMa
3aJbJDKEHUE Ja He U3IUIalla AMBUACHTH WK paspeaess nevanoa.

1.11. Herexymu (puyHAHCOBHM MAaCUBHU

HeTexkymu (puHAHCOBU NACUBHU 31.12.2015r. 31.12.2014 r.
3aIbIKEHNS 110 IM3UHTOBH JJOTOBOPH 133 58
@DUHAHCOBU MACUBHU, OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT 5748 10 068
O6mo 5881 10 126
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSHUE (ITPOABJIKEHUE)

1.11. Herexymu ¢puHAHCOBH NMACHBHU (NIPOIbJIKEHHE)

Bun 31.12.2015r. 31.12.2014 r.
3abJDKEHUS 110 KPEIUTH KbM (PMHAHCOBM NPENPUsITHS 5748 9435
3aIBIDKeHNS 110 JIMXBY 10 KPEIUTH KbM (PMHAHCOBH MpeINPUATHS - 633
0610 5748 10 068

3aemMHuTe BKIIOYBAT O00€3NEUeHHM 3aab/DKeHHsl (OaHKOBUTE 3a€MH M 3aJBIDKCHUSITa 10 (DMHAHCOB JIM3UHT).
O0e3neyeHUATs Ha OAHKOBUTE 3a€MH Ca OTMIOBECTEHHU B Oel. 7. 3aIbDKEHUSTA 110 JIN3UHI'OBU IOTOBOPH 32 e()EKTHBHO
o0e3NeyeH ¢ HaeTUTE aKTHBH, IIpaBaTa 3a KOHMTO OMXa Ce NPEXBBPJIWIN KbM JIM3HMHTOJATeNIl B CiIy4all Ha
HeoOCIy)KBaHEe Ha JIM3UHTOBHTE 3aqbDKeHHs . OCHOBHHUTE MapaMeTpH Ha 3a€MUTE U JOIBJIHHUTEIIHH OMOBECTSIBAHMS,

CBBp3aHU ¢ (PHHAHCOBUS JTU3UHT ca MpeacTaBeHu B Oeir. Oem. 1.13.

1.12. IlacuBH 1O OTCPOYEHH TAHBIN, HETHO

OtcpoyeHHUTe JaHBYHM aKTHBH M IIACUBH C€ OTYMTAT 32 BCHYKH BPEMCHHH Pa3MKH MEXIy AaHbYHATA OCHOBA Ha
aKTHBUTE W NTACHUBHTE M TAXHATAa OAlAHCOBA CTOMHOCT 3a LICNUTE Ha CYCTOBOJHOTO OTYMTAHE, IPH JaHBYHA CTAaBKA B
pasmep Ha 10% (2014 r.: 10%), KOSITO € NPHIOKIMA 33 TOAMHATA, B KOSATO CE 0YaKBa Jia e MPOSBIT ¢ 00paTHA CHUJIA.

AHanu3bT Ha OTCPOYCHHUTEC NaHBbYHU AKTUBU U MACHUBU € CIICAHUS:

Bun 31.12.2015r. 31.12.2014 r.
OTCpoYeHH TaHHLYHU AKTHBH
— OTCcpoYeHH JaHbYHM aKTHBH 32 Bh3CTaHOBsIBaHE /10 12 Mecela - -
— OTCcpoYeHH JaHbYHH aKTUBH 33 Bh3CTaHOBsIBaHe ciel 12 mecena 42 3
00110 0TCPOYEHN JAHBYHHN AKTHBH 42 3
OTcpoyYeHn JaHbYHH MACUBH
— OTcpoueHr JaHBYHU MMACHUBH 3a ypexaane o0 12 mecena - -
— OTcpoveHHU TaHBFYHY MTACHBH 3a ypexkaaHe cienx 12 mecena 588 740
00110 0TCPOYEHH JAHBYHH MMACUBH 588 740
OTcpoyeHn JaHbYHH MACHBHU — HETHO 546 737
OOUI0TO ABIKEHHUE HA OTCPOUYCHUTE JAHBIU BHPXY J0X0a €, KAKTO CJIeIBa:

2015r. 2014 r.
KbMm 1 sinyapu 737 702
Oruerenu kato pasxoj/(npuxo) B reyaabara wiu 3arybara (6ei. 2.2.9) (191) (59)
OrueTeHn Karo naHb4yeH neOuT/(KpeauT), CBbpP3aH C KOMIIOHEHTH Ha JApyT i 94
BceoOxBateH joxon (6en. 2.2.9)
KbMm 31 nekemBpu 546 737
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CbCTOSHUE (ITPOABJIKEHUE)

1.12. I1acuBH 1O OTCPOYEHH JAHBIN, HETHO (IPOABJIKEHHE)

HBI/I)KCHI/IQTO Ha OTCPOYCHUTE HaHBUYHU aKTUBHU U IIACHUBH 10 €JIEMECHTU ITIPE3 MEpUOAA €, KaKTO CJICABA:

31122014 1. JIBHAKeHHe HA 0TCPOYEHUTE JaHbLH 32 2015 1. 31.12.2015 r.
yBeIMYCHHUE HaMaJICHue
Bpemenna paziunka

BpPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH

pa3jauka JAaHBbK pa3jauka JAaHBbK pasjimka JAHBK pa3januka JAHBK
AKTHUBH 10 OTCPOYEHH TAHBIH
Obesnerka na . - 370 37 - . 370 37
WHBCCTHI NN
Komnencupyemun 21 2 16 2 ) ) 37 4
OTIYCKH
Joxonu Ha ¢us. auia 9 1 - - - 10 1
OO0 aKTHBH: 30 387 39 - - 417 42
IIacuBH M0 0TCPOYEHH TAHBIH
IpeorieHbyeH pe3eps 945 94 - - - - 945 94
AmopTtmzupyemu UMC u
HA 6 462 646 - - (1 525) (152) 4937 494
O610 nacuBM: 7 407 740 - - (1 525) (152) 5 882 588
O I I (7377)|  (737) 387 39 1525 152| (5465)|  (546)
(HeTo)
KsM 31 pexemBpu 2015 r. [IpykecTBOTO HSIMa JaHBYHH 3ary0H 3a MIpEeHaCsHE.
1.13. Texymu ¢puHaHCOBY NACUBH

Texkyuu ¢puHAHCOBU MACUBH 31.12.2015r. 31.12.2014 r.
3aIbIDKEeHNS 110 TU3UHTOBH JJOTOBOPHU 108 17
OuHAHCOBU TACHBH, OTYUTAHH 110 AMOPTHU3UPAHA CTOWHOCT 1707 2444

O6mo 1815 2461

1.13.1. 3agbakeHus1 M0 JU3MHIOBHU 10T OBOPH
3arbIKEHUS 10 (PMHAHCOB JIM3MHT — MUHAMAITHHU JIM3UHTOBH IUIAIIAHMS:
MuHUMAJHU JU3UHTOBH NJIALAHUS 31.12.2015r. 31.12.2014 r.
Ho 1 ronuna 116 19
Ot 1 1o 5 ronuan 142 66
OO0 MEUHUMAJITHY JIU3HHIOBH IJIAIIAHU S 258 85
be3: Obeimu GpruHaHCOBU pa3xoy 1Mo GHUHAHCOB JIM3UHT a7 (10)
HacTosinia cTOHHOCT HA 3aAbJKEHUATA 10 (PMHAHCOB JIM3UHT 241 75
HacrosmaTta cToOWHOCT Ha 3abJDKEHISITA IO (PUHAHCOB JIM3UHT € KaKTO CIIe/BA!
3aabakenus no GUHAHCOB JU3UHT 31.12.2015r. 31.12.2014 r.
o 1 roguna 108 17
Ot 1 1o 5 ronuan 133 58
Hacrosiia cToiHOCT HA 3a1bJUKEHUSITA 0 (PUHAHCOB JIU3UHT 241 75
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BMJIBOPI AL
MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aKO HE € TOCOYEHO APYTo

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOSHUE (ITPOABJIKEHHUE)

1.13. Texyuu ¢puHancoBu nacuBM (MPoAbIKEHHE)

1.13.2. 3aabaskeHus 0 KPEAUTH

TeKyH.[I/ITe 3aAbJDKCHUS 1O KPEAUTH BKIIIOYBAT!

Bug 31.12.2015 1. 31.12.2014 1.
3anpIDKeHAS 110 KPEIUTH KbM CBBP3aHH JINIA B TPyTIaTa 145 70
3arpIDKeHNS 110 JIMXBU 10 KPEIUTH KM CBBP3aHH JIMIA B TpymHaTa 158 -
3aIbIKEHUS 10 KPEAUTH KbM (PUHAHCOBM NpPeaNpPUATHUS 1402 2277
3abJDKEHUS 110 JIMXBHU 110 KPEJUTH KbM (PMHAHCOBYU NMpeaNpUSTHS 2 97
0010 1707 2444

3aeMHTE BKJIIOYBAT OO0C3IEUCHH 3aBbJDKCHUA (6aHKOBI/ITe 3a€MHU MU 3aJAbJDKCHUATA II0 (I)I/IHaHCOB J'II/ISI/IHF).
OO6e3neueHHITS Ha OAHKOBUTE 3a€MH Ca OIIOBECTCHU B OelL. 7. 3aZ[”bJ'DKeHI/I$ITa 10 JIM3UHIT'OBU JOT'OBOPH 3a CCI)GKTI/IBHO
00c3MeueHn C HAeTHUTe AKTHBH, IIpaBaTa 34 KOHUTO Oouxa ce MNPCXBBPJINUIA KbM JIM3UHTOAATCIIA B CHy‘Iaﬁ Ha
Heo6cny>1<BaHe Ha JTU3WHI'OBUTEC 3abJIDKCHUA.

KoM 31 nexemBpu 2015 r. mapameTpuTe Ha 3aJbJDKCHUSATA IO KPEIUTH ca KAKTO CIIE/IBA:

KpaTtkocpouna yact | AbJrocpoyna yacr
Jorosopen
JIuxsen 10 aMOpPTH3MpPaHa 10 aMOPTH3MpaHa
Bbanka / Kpegutop pa3mep Ha Hapex . .
KDe a % CTOMHOCT CTOMHOCT
UT
pen T'nasaunma | Jluxsu | I'maBuuna | JIuxsu
benrapcka banka 3a 3M EURIBOR +
Passutie Al 3250 000 EUR 4.20% (v 6.20 %) 20.3.2025 389 - 5748 -
IOpo6ax Buirapus AJl 500 000 EUR M EEE%T(ZOR * 1.9.2016 978 2 - -
Kpenutau xapti - - - 35 - - -
Oomro 1402 2 5748 -

Ipe3 2015 r. [dpyxkectBoTo € peduHaHcHpano kpexwurta cu o EBBP upes 3aem ot ,,bbiarapcka 6anka 3a pa3sutue”
AJl. CeriacHo ckrouenus mpe3 2015 r. moroBop 3a 3aem ¢ bearapcka banka 3a Pazeutue AJl JIpyxkecTBoTO TpsiOBa
MOIbpKA omnpesienenn puHaHcoBH Nokazatenu. Kem 31 nekemBpu 2015 r. uma uHnukamnuu, dye JpyxecTBoTo HsIMa
Jla OTTOBaps Ha BCUYKH OMpEAENIeHU YCIOBHS, KaTo OaHKara 1me Ob/Je YBEJOMEHa 3a TOoBa OOCTOATEICTBO. KbM
Jatata, Ha KOSITO HAcTosAIIMS (DMHAHCOB OTYET € 0J00peH 3a myOnuKkyBaHe, OaHKaTa He € M3BBpIIMIA OUIHATHA
KOMYHHUKAIHS, KOATO C€ M3MCKBa OT JJOTOBOPA 3a 3aeM, YAOCTOBEpsBallla HATMUYMETO Ha HECIIa3BaHE HA JOTOBOPHUTE
ycinoBus. B ordera 3a pUHAHCOBO CHCTOSHHE KPEAWTHT € NMPEACTABEH KAaTO TEKYII W HETEKYyI[ B CHOTBETCTBHE C
IIbPBOHAYAHUS TIOTACUTEIICH IIJIaH.

1.14. Texkyuy TbProBCKM U APYrH 330 bJKEHUS

Bun 31.12.2015r. 31.12.2014 r.

3aabJuKkeHUs] KbM CBbP3aHH JUIA B rpynara 1071 496
3aIbKEHHS 110 JOCTaBKU 71 496
3abIKEeHUs 10 MOJYYeHH aBaHCH 1000 -
3agbJ/sKeHHS] KbM CBbP3aHH JIMIA H3BBH Ipynara 17 102
3aIbIDKEeHNs 10 JOCTaBKU - 85
3abIKEeHNS TI0 TAPaHIIUU U JISTIO3UTH 17 17
B T.4. rapaniuu Ha HC, YC, C/| 17 17
3aabJsKeHHs 10 TO0CTABKH 1839 2 049
3aabiskeHHs MO MOJyYeHH AaBAHCH 41 5
Jpyru TeKyuiu 3aabJKeHnst - 10
3abIKEHNUS TI0 3aCTPAXOBKH - 10
Oo6mo 2968 2 662
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BMJIBOPI AL

MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTYET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

1. THAUBUJAYAJIEH OTUYET 3A ®PUHAHCOBOTO CBbCTOSHHUE (IIPOABJKEHUE)

1.15. JlanbYHM 3a0bJKEHAST

Bug 31.12.2015r. 31.12.2014 1.
Janbk BbpXy HoOaBeHAaTa CTOHHOCT 326 102
KoprnopaTuseH naHbK 18 17
JlaHbK BBPXY JOXOIUTE Ha (QU3HUYECKUTE I 21 21
Ja"bK Ipy H3TOYHMKA 7 4
Jla"bBK BBPXY pa3xoanuTe 1 3
O6mo 373 147
1.16. 3aabiskeHus1, CBbP3aHH C MepPcoHaa
Bun 31.12.2015 1. 31.12.2014 r.
3agbirKkeHHe KbM MEPCOHAN 85 58
B T.4. 33IbJDKCHUS 10 HEU3IIOJI3BAHU OTILYCKH 31 17
3agbirKeHHe KbM COHAHO OCUTYPSIBaAHE 53 40
B T.4. 33ABJDKCHUS 110 HEM3IOI3BaHH OTITYCKH 6 3
3agbiiKkeHHe KbM KJIK4Y0B PHKOBOJIEH NMEPCOHAJ - Bb3HATPAKICHUS 12 24
O6mo 150 122
2. AHAUBUAYAJIEH OTUET 3A BCEOBXBATHUSA 10XO0/1
2.1. lIpuxoau u neyaadu
2.1.1. IIpuxoau oT MpoAaKOu
Bun npuxoxn 2015r. 2014 r.
[IpomaxOu Ha medaTHa MPOTYKIIUSI 7 682 6 703
ITponax6u Ha yciyru 670 1009
O61mo 8 352 7712
2.1.2. Ipyru neyanou
Bun npuxon 2015. 2014 r.
IMeuan6a (3aryda) ot npoaa:x6a Ha CTOKU (MaTepHaJIn) 6 7
[Mpuxomu ot npoxax0a Ha cTOKK (MaTepualm) 783 1387
Ce0ecTOMHOCT Ha ITPOIa/IeHH CTOKH (MaTepHaln) (777) (1 380)
Jpyru npuxoau (ne4yajuou) B T.4. 163 76
[Tonydenu 3acTpaxoBaTeIHU 003 TCHUS 24 2
Heycroiikn - 10
OTnucaHy 3a0bIKEHUS 90 53
[ewanba oT npojak6a Ha HHBECTHIIUH B IBIICPHU JIPYKECTBA 47 -
Hpyru 2 11
0610 169 83
2.1.3. ®uHAHCOBM NMPHUXOAU
Bua npuxon 2015r. 2014 r.
IIpuxoam ot yuacrus - 43
IIpuxoau OT JIMXBM B T.4. 211 292
10 THPTOBCKU 33€MHU 211 292
O61mo 211 335
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KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

2. ”THANBUAYAJIEH OTUET 3A BCEOBXBATHUS 10XO4 (ITPOABJI’KEHHUE)

2.2. Pa3xoau

2.2.1. Pa3xoau 3a MaTepuaIu

Buna pa3xon 2015r. 2014 r.

OCHOBHHU U crIOMaraTeJIH! MaTepHaly 3a POU3BOACTBO 2 315 1929
I'opuBHM U cCMa30YHH MaTepuan 98 67
PaGotHo 00neKIIO0 1 3
KoncymatrBu nipeBO3HH CpeacTBa 52 38
Oduc MaTepuaiu 1 KOHCYMAaTHBU 22 11
TexHuuecka MoAIpHKKa 23 24
AKTHUBH IIOJI IIpara Ha ChIECTBEHOCT 22 24

O6mo 2533 2 096
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3xon 2015r. 2014 r.

Haemu (MMC, pexi1. mionm) 822 833
YCIryru OT MOIN3ITBIIHUTEIH 608 457
MapKeTHHTOBH yCIYTH (BKJI. peKiama) 459 215
KoHCcynTaHCKH U IOpHINYECKH YCIIyTH 142 148
EnexTpo- 1 TomoeHeprus 105 131
PemoHTH 74 40
CYeTOBOTHH U OJUTOPCKH YCIYTH 65 63
CroOmuTeTHn yerryrH (TenedoH, HHTEPHET U JIp.) 62 77
3acTpaxoBKH 44 39
Takcu (HoTapuaJiHu, ChIeOHHU, IBPKABHU H 1IP.) 34 12
Komucrnonnu 30 19
Oxpana 18 19
Bona 5 3
I'paxJaHCKH JOTOBOPH U XOHOPAPH 4 10
TpaHCHOPTHU yCIIyTH 2 2
TpynoBa MeauIiHa 2 2
AboHaMeHTH - 1
Jpyru pa3xoau 3a BbHIIHH YCIYTH 18 29

O61mo 2494 2100

B peaa 3a pa3sxoaAnuTe CYECTOBOAHHU U OJAUTOPCKHU YCJIYI'U, IOCOYCH IO-TOPE, UMa HAYUCJICHU Pa3XO/JUu 34 HC3aBUCUM

¢buHaHCOB ouT B pazmep Ha 18 xui. nesa (2014 r.: 13 xuu. neBa).

2.2.3. Pa3xoau 3a aMopTH3allUH

Bupa pasxon 2015r. 2014 r.
Pa3xoau 3a aMmopTH3aI[UM HA IPOU3BOICTBEHH 1214 1268
- IMOTH, MallIMHHU U ChOPBKEHHS 905 893
- HeMaTepHaHU aKTUBU 309 375
Pa3xoau 3a aMopTH3allUM HA AIMUHUCTPATUBHHI 3 16
- IMOTH, MAIIMHU U ChOPBHKEHUS 3 16
O6mo 1217 1284
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2. ”THANBUAYAJIEH OTUET 3A BCEOBXBATHUS 10XO4 (ITPOABJI’KEHHUE)

2.2. Pa3xoau (nmpoabJKeHue)

2.2.4. Pa3xoau 3a 3alJ1aTH U OCHTYPOBKH

Pa3sxoau 3a: 2015r. 2014 r.
Pas3xoam 3a 3amj1aTv Ha B T.4. 1008 956
TIPOU3BOJICTBEH MEPCOHAI 482 346
aJIMUHUCTPATUBEH ITEPCOHAT 526 610
Pa3xoau 3a 0CUTYPOBKH Ha B T.4. 167 128
MIPOM3BOJICTBEH IIEPCOHAI 87 62
aJIMUHICTPATUBEH ITEPCOHAT 80 66
6 m.4. pasxo0u Ha K408 PbKOBOOEH NepCOHAL 189 333
6 m.4. pasxoou no Heu3NOA36aHU OMNYCKU 16 4)
O6mmo 1175 1084
2.2.5. Pa3zxoam 3a o0e3leHKAa HA AKTUBH
Bun pasxon 2015T. 2014 r.
Pasxomu oT oOe3lieHKa Ha UMOTH, MAIlIMHU, ChOPBKCHUS 1249 2109
Pasxonu ot 00e3leHKa Ha B3eMaHUI 76 80
Pasxoau oT 06e31ieHKa Ha HHBECTUIIUY B ABLIEPHU MPEITPUSITHS 370 -
Pasxonu oT o6e31ieHKa Ha PUHAHCOBY aKTUBU 217 244
06110 1912 2433
2.2.6. /Ipyru pa3xoau 3a JeiiHOCTTa
Bun pa3xon 2015r. 2014 r.
Pa3xoau 3a KOMaHIUPOBKU 13 14
Pa3xoau mpencTaBuTeNIHU 7 8
Pasxonu 3a nmpennasHa xpana 5 5
Pasxomu 3a r7100M 1 HEYCTOHKH 2 40
Pasxou 3a TMXBU MO JIbPKaBHU B3EMaHHsI - 21
Pa3xonu 3a MECTHM IaHBIM U TaKCH 5 6
Hpyru pa3xoau 5 6
O61mo 37 100
2.2.7. DUHAHCOBH Pa3Xoau
Bupa pasxon 2015r. 2014 r.
Pa3xoau 3a TUXBH B T.4. 1043 1175
10 THPIOBCKH 3a€MH 159 -
10 3a€MH OT (UHAHCOBH MPEATIPHUSATHS 835 1131
T10 JIN3UHTOBH JIOTOBOPH 9 6
IpyTu 40 38
OTpHIATEJHN KYPCOBH Pa3IuKH 5 5
Jpyru ¢punancoBm pa3xoau 70 28
O61mo 1118 1208
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KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTro

2. ”THANBUAYAJIEH OTUET 3A BCEOBXBATHUS 10XO4 (ITPOABJI’KEHHUE)

2.2. Pa3xoau (nmpoabJKeHue)

2.2.8. Ileyanba / (3aryda) ot mpoaaxoda Ha HeTEKYIIU AKTHUBH

Buna pa3xon 2015r. 2014 r.
Pe3ysarart oT 0cB00GOKTaBaHE OT MMOTH, MAIIINHHA, CHOPHKEHUS 16 -
BanancoBa CTOMHOCT Ha OTHHCAHHM aKTHUBU 1440 -
[Tpuxomu oT 0cBOOOXKIaBaHE OT aKTUBHU 1 456 -
(011311 (1) 16 -

2.2.9. Pa3xoau 3a 1aHbUH

CpbriiacHO NeiicTBaIOTO 3aKOHOAATeNICTBO KbM 31 nexemBpu 2015 r. nevasnbure ce obnaraT ¢ KOpHOpaTHUBEH JaHBK B

pazmep 10%.

Bun pasxon 2015T. 2014 r.
Tekymr pa3xon 3a JaHBK Tedanoa 18 17
OTcpoycH JaHbK BBB BPh3Ka C Bh3HUKBAHE M 00PATHO MPOSIBIICHUE HA (191) (59)
BpeMeHHH paszimuku (6en. 1.12.)
Oo6mo (173) (42)

CyMmuTe Ha AaHbKa BBPXY JOXOJHUTE, OTHACSIIHU CE 0 BCEKM KOMIIOHCHT Ha JPYT BCEOOXBATEH JA0XOJ ca OWIM KaKTO

crienBa:
2014 r.
JlanbueH
Mpenu nanbuu (xe6uT)/xpemr Cuien JanbIu
IMpeouenka Ha 3emu (6en. 1.1.) 945 (94) 851
JIpyr BceoGXBaTeH 10X0/1 945 (94) 851
Otcpovenu nanbuu (0e. 1.12.) (94)
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Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBCH aKO HE € IMOCOYCHO APYTro

3. APYI'H OIIOBECTSIBAHUS

3.1. Cebp3aHu JIMIIA H CAEJIKH ChC CBbP3aHH JIHIA

I[p}/)KeCTBOTO OIIOBECTABA CIICAHUTE CBbP3aHU JIMIA:

Hme Ha ¢pu3uyecko e / HAMMEHOBaHHeE HA ET'H/
BUJ CBBP3AHOCT b IOpUANYECKO JIHIe BYJICTAT
Henpake ALl 201412044
Wucrop Memus EOO/] 175025285
Moymrsa Aptc OO/ 121446455
ApykecTsa B YNPABICHHETO HA KOMTO [T B C. Kommiotepuur EOO/] 831334212
YHaCTBAT JIMIIA, yIPABIABALIH IPYKECTBOTO [~ Tprar OO/ 130109095
WIN COOCTBEHMIUTE Ha KamuTaja Ha ApY- Espona 2001 EOO] 831437002
KECTBOTO.
I''B.C Apr OO 831334162
I'.B.C. - Xommuar OO/ 831334187
I'.B.C. Tpeitnunr eun daitnbac EOO/] 831334174
Oxcuzen OO/ 200190007
JIpy’kecTBa, B KanuTana Ha kouto yuactsar | Moymss Aprc OO/1 121446455
yHOpaBJsBallN JApYyX)ecTBOTo min cobctre- | Tuno IIpuat OO/ 130109095
HHUIUTE Ha KalWTalla Ha JPYKECTBOTO. I'.B.C.Xommuar OO/ 831334187
I''B.C Apr OO 831334162
Bacun Credanos ['enuen
CoOcTeeHniM Ha KamuTana Ha jpyxkect- | Benera Credanosa I'enuena
BOTO. Credan Bacues ['eHuen
Kanun Bacunes ['eHues
Henpaxc AJ] 201412044
Hurutan [Ipuat EOO/] 175351733
JlpyxecTBa, B KOHTO MNPEANPUATHETO HMa Fnctop Mes EOO]T 175025285
COOCTBEHOCT Ha KamuTai ¢ yuactue Haza 5%.
Moymsa Aptc OO/ 121446455
Tumno Ipuat OO/ 130109095
JlpyecTBa, B KOHTO MNPEANPUATHETO HMa
HEMpsiIko y4yacThe B COOCTBEHOCTTa Ha
Kamuraja UM upe3 Npeanpustus, B kourto | Espnopt Aytnop OO/] 200818622

“Ma TIPSKO ydacTHe B KamWTaja, ¢ ydac-
THEeTO HaX 5%.
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Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

3. JAPYI'H OIIOBECTSBAHUS (ITPOABJKEHHUE)

3.1. CBbp3aHu JUIA U CIEJIKH CbC CBbP3aHHU JINLA (IPOAbJLKEHUE)
3.1.1 Cbp3anu guna B 'pynara

Mponaxou
Kiauenr Bua caenka 2015r. 2014 r.
Henpaxc AJ] reJaTHa npoxykius, Haemu, UMC, np. 2 647 1762
Moymrsa Aptc OO/ neJaTHa NpoAyKius, yciayru, Haem, UMC 532 529
Jururan [Ipunt EOO/] reyaTHa npoxykuus, yciayru, UMC 367 351
0610 3 546 2642
IHoxynku
JloctaBuuk Buna cpenka 2015 r. 2014 r.
Henpaxc AJ] MaTepHualH, YCIIyTH 171 191
Moymrsa Aptc OO/ pEeKJIaMHU YCIYTH 28 28
Jururan [Tpunt EOO/] MaTepHall, yCiIyra 72 136
Tumno [Mpunt OO/] naem, UMC - 308
O0110 271 663
Bsemanus
Kanent 31.12.2015r. 31.12.2014 r.
Henpakc AJ] 737 2232
Moymrsa Aprc OO/ 2016 1905
Jururan punt EOOJ] 2 382 2 340
O6mo 5135 6477
3agbiKeHus
JocTaBuuk 31.12.2015r. 31.12.2014 r.
Henpaxc AJl 21 108
Henpaxc AJ] — aBaHc 1000 -
Moyursn Apre OO]] 1 13
Jurutan [Ipuat EOO/] 24 339
Tumno Ilpuat OO/] 25 26
Jlu ITu Ec Bwarapus OO - 4
Humucopr OO/ - 6
0610 1071 496
IIpegocraBeHu 3aemMu
KpaTkocpo4Ha yacTt no JAbarocpo4yHa 4acr no
Kpenutonoayuaren | Baayra | JIuxsen % | IMamex aMOPTH3HPAHA CTOHHOCT AMOPTH3HPAHA CTOHHOCT
I'maBanIA JInxBu I'maBanna JInxBu
Hururanllpuar EOOJ | BGN OJIIT+3% | 01.8.2018 - 1337 5013 -
0610 - 1337 5013 -
Hauncnenu npuxoau ot auxsu no IlpegocraBenn 3aemu
B3emane kbM Hauucnenu IMomyuenn B3emane kbM
Kpenuronosyuaresn
31.12.2014 r. npe3 2015 r. npe3 2015 r. 31.12.2015 r.
Jenpaxe AJl 72 5 77 -
Iururan [puar EOOJT 1148 189 - 1337
Comapcer EOO/] 3 - 3 -
O61mo 1223 194 80 1337
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3. JPYI'M OHNOBECTSABAHUS (ITPOABJKEHUE)
3.1. CBbp3aHM JUIIA U CAEJKH CbC CBbP3aHH JUIA (IPOAbLKEHHE)

3.1.1 Cebp3ann quna B I'pynara

Canna no Ioxyyenn 3aemu (r1aBHULA U JTUXBA)

KparkocpouHa yacrt no Jbirocpoyna yacr mo
Banka / Kpeaurop aMOPTU3HPYeMa CTOIHHOCT aMOPTU3MPYeMa CTOHHOCT
I'naBHuna JIuxsu I'naBauua JInxeun
Henpakc AJ] 145 158 - -
06110 145 158 - -
Hauuciienu pa3xoau 3a siuxsu no Ionyuenn 3aemu
Banka / Kpexro 3aabiskenune Hauuciaenn [lnarenn 3aabakenue
H UT
Pemrop 31.12.2014r. | npe32015r. | mnpes2015r. | 31122015~
Henpakc AJ] - 158 - 158
06110 - 158 - 158
3.1.2. CBbp3anu Jimua u3BbH ['pynara
B3emanus
Kianenr 31.12.2015r. 31.12.2014 1.
Oxcuzen OO/ - 4
Espona 2001 EOO/] 61 61
O61mo 61 65
3agbKeHus
JocTaBuuk 31.12.2015r. 31.12.2014 r.
Oxkcuszen OO/ - 85
unenose CJI 17 17
006110 17 102
Hauucjenu npuxoau ot juxsu no Ilpexocrasenu 3aemu
B3emane kbM Hauuciaenn O0e3ueHeHn B3emane kbM
Kpenutonosyuares
31.12.2014 r. npe3 2015 r. npe3 2015 r. 31.12.2015 r.
Oxcuzen OO/] 29 5 34 -
06110 29 5 34 -
3.1.3. loxoau Ha KJIIOYOB YNIPABJIEHCKH MePCOHAJ
Kitro4oBHUSAT yIpaBICHCKH IEPCOHAN BKIIIOYBA wicHOBeTe Ha ChBeTa Ha AUPEKTOpUTE Ha J[pyKecTBOTO.
JloxouTe Ha KIIFOUOBHS YIPABICHCKH EPCOHAJ ca KaKTO ClIe/(Ba!
2015 . 2014 r.
KpaTkocpodHU 10X0I1 Ha KITFOUOB YIIPABICHCKHU IIEPCOHAI 189 319
O6mo 189 319

3aL[T)JI)KGHI/I${Ta KbM KJIFOYOBHUS YIIPABJICHCKUA INEPCOHAT Ha I[py)KCCTBOTO, CBbpP3aHU C TAXHHUTEC AOXOAU Ca KAKTO

crenBa:
31.12.2015r. 31.12.2014 r.

3abIDKEHUS TI0 KPATKOCPOYHH JJOXOIM Ha KJIFOUOB YITPABJICHCKH ITEPCOHAT 12 24

O6mo 12 24
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PBKOBOACTBOTO, KOTATO YIpaBJIsiBAa KallUTajla ca, KaKTo Jia 3amasu crnocoOHocTTa Ha JlpyxecTBoTO na
MIPOIBIKU KaTo JEUCTBAIIO MPEANpHITHE, TaKa U Jja MOXKe Ja € B ChbCTOSHUE /1a IPEI0CTaBs a/IeKBaTHA Bb3BPBINAEMOCT
Ha aKIMOHEPHTE M W3TOAM 33 OCTAHAINTE BIIOKHUTENH. PBKOBOACTBOTO CE CTPEMM Ja NOCTHTHE TE3W LEJNH HUPE3
MOAXOMAMIO IIEHOOOpa3yBaHEe Ha MPOAYKTUTE M YCIYTHUTE CHU3MEPHO C HMBOTO Ha PHUCK M Upe3 IMOATbPXKAHE Ha
ONTHMAJIHA CTPYKTYpa Ha KaluTasla ¢ Lel peAylupaHe Ha HEToBaTa IeHa.

Jlpy’XecTBOTO HE MOUICKH HA BBHHIIHO HAJIOXKEHHW M3HUCKBAaHMA 32 KanuTaia. J[py>KecTBOTO ympasisiBa CTPYKTypara Ha
KalWTaja ¥ N3BBPIIBA KOPEKIMHY B HEsl B CBETJIMHATA HA TIPOMEHHUTE HA NKOHOMHYECKHUTE YCIOBHS M XapaKTEPUCTUKHTE
Ha pPUCKa Ha OCHOBHMTE aKTHBHU. 3a Jja ce MOAIbpKa WIN KOPUTHpa CTPYKTypaTa Ha KanuTania, [[pyxecTBOTO MOXe Aa
KOpHUTHpa cyMaTa Ha AUBUACHTUTE, U3IJIATCHN HA aKIIMOHEPUTE, 1a BbPHE 9acT OT KalluTajla Ha aKI[OHEepUTe, 1a U3aBa
HOBH aKIIMY WK Jia IPOJiaBa aKTHBH, 3a J1a HaMaJi Jbira.

I[py)KCCTBOTO Ha6mo;(aBa CTPYKTYypaTa Ha KalliTaJla Ha OCHOBAaTa Ha CHOTHOWMICHUE Ha 3aUTbXHAJIOCT, KOCTO CC
HU34YHCIsIBaA KaTO HETCH ,Z[’BJ'IF/ O6H_[O KanuTaia. HerHus ABJT €€ ompeAciid Kato OT 06H.[8.Ta CyMa Ha IaCUBUTC (KaKTO €
TNIOKa3aHa B HWHAWBHUAYAJIHHA OTYCT 3a CbI/IHaHCOBO CbCTOSIHUC KAaTO HCTCKYyIla U TeKyH.[a) CC HM3BAIAT IMApUTC U
MAapUIHUTC CKBUBAJICHTH. Kammrana ce ornpeaesi Kato KbM COOCTBEHMSI KaIlMTall (KaKTO € INIOKa3aH B MHAWBUAYAJHUA
OTYET 3a (I)I/IHEIHCOBO C’BCTO?IHI/IC) Cce ,Z[O6aBI/I HCTHUA OBJIT.

IIpe3 2015 r. crpatermsara Ha [pyxxecTBOTO, KOSATO € HempoMeHeHa oT 2013 r., e ma mommbpka CHOTHOIICHHUETO Ha
3aUTBXKHSIIOCT B pasymuu rpanuim (Mexay 30 % u 45 %), 3a 1a cu rapaHTHpa JOCTHII 10 (pUHAHCHPAHE HA pa3yMHa
LIEHa 4pe3 MOJIbp)KaHe Ha KPEIUTHHUTA CU CHOCOOHOCT. CHOTHOLICHHETO Ha 3 UIBXKHSIOCT KbM Kpas Ha OTYETHHS
MIEPHO/]] € KaKTO CJIe/Ba:

Bun 31.12.2015 r. 31.12.2014 r.
Jbar 11733 16 255
IMapuuHu cpecTBa ¥ MAPHUYHHU EKBUBAJIEHTH (570) (953)
Heren abjr 11 163 15 302
0061110 cOOCTBEH KamuTaj 20944 22 509
OO0 KamuTaI 32107 37 811
CBHOTHOILIIEHNE HA 32T bKHAJIOCT 0.35 0.40

HamaneHnero B CHOTHOIIEHHETO Ha 3amabXHsuiocT npe3 2015 T. ce ABDKM Ha HaMAJICHWETO HAa HETHHAT BT Ha
JpyXecTBOTO, KOETO OCHOBHO C€ JBIDKM Ha NpecTpykrypupanero Ha awbira or EBBP xbm bbarapcka banka 3a
Pazputne AJl moBero 10 HErOBOTO HaMaJICHHE.

5. KIIOYOBU NPUBJIMU3UTEJIHHMN OLEHKHW M NPEHEHKHW HA PBKOBOJACTBOTO C
BUCOKA HECUI'YPHOCT

B nacrosmus WHAWBUIYAJICH (bHHaHCOB OTYECT IPH ONPCACIIAHEC Ha CTOMHOCTTA Ha HAKOH OT AKTUBUTEC, ITACUBUTEC,
NMPpUXOAUTE U PasxoqUuTE PBKOBOACTBOTO € HAIPABUJIO HAKOM CYETOBOJIHHU MPEAIIOJIOXKCHUA U HpI/I6HI/I3I/ITCHHH
CUCTOBOAHU MPECUCHKU. Bcunuku Te ca HaIllpaB€HU HAa OCHOBATa Ha Haﬁ-z[o6paTa MnpeueHkKa nu I/IH(I)OpMaHI/ISI, C KOATO €
pasnojarajio pbKOBOACTBOTO KbM Kpasi Ha OTYCTHUSA HNEPHUOA. HCﬁCTBHTeJ’IHHTe pe3yiaratu Ouxa MOIIIH Ja cc
pazanvaBat OT NPEACTAaBCHUTE B HACTOAIIUA UHAUBUAYAJICH q)HHaHCOB OTYCT.

5.1. O6e31eHKa HA MATEPUATHH 3aMIacu

KBM Kkpast Ha BceKH OTYETEH IEePHO ] PHKOBOJICTBOTO MIPABU IpeEriie]l Ha HATMYHUTE MaTEPHATHHU 3aIIac — MaTepHAIH,
MPOAYKIUS, CTOKH, 3a Ja YCTaHOBHM JaJId MMa TaKMBa, Ha KOMTO HETHATA peajiM3yeMa CTOWHOCT € IMO-HHUCKA OT
OanmancoBara UM croiHOCT. Ilpu m3pbpmieHus nperiea kbM 31 mexemspu 2015 r. m 31 mexemepu 2014 r. He ca
YCTAaHOBEHU MHAMKAIMHK 32 00€31[eHKa Ha MATEPHAIHU 3aMacH.

47




BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

5. KIIIOYOBU NPUBJIM3UTEJIHNA OLEHKM M INPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECUI'YPHOCT (ITPOABJI’KEHHUE)

5.2. O0e3ueHKa Ha B3eMaHuH

KbM Kkpas Ha BCEKM OTYETEH INEPHOA PHKOBOJICTBOTO M3BBPIIBA IIPErje] Ha NMPHOTU3HUTENHA OICHKA 3a 3aryOm OT
CBMHHTEIIHU U HEChOMPaeMH B3EMaHUsI.

0663HCHKa Ha TbPTOBCKU B3CMaHUs CC (bopMI/Ipa KoraTo ca HaJIuie 00EKTUBHH J0Ka3aTeJICTBa, Y€ APYKECCTBOTO HAMA
Ja MOXKC aa CLGepe [djiaTa cyma 1o TdX CbIJIaCHO OPUTMHAJIHUTC YCJIOBHS Ha B3E€MaHHUATA. 3a TakuBa J0Ka3arciiCTBa
PBKOBOACTBOTO IpHUEMA: YCTAHOBABAHETO HAa 3HAYUTCIHU (bI/IHaHCOBI/I 3aTPYAHCHUA Ha UIbKHUKa IO B3€MAHCTO,
BEPOATHOCT IUIBXKHUKBT J1a BJIE3C B MPOLCAYpa Ha HECHbCTOATCIIHOCT NI ApYyTa (bPIHaHCOBa pcopranusanms.

Crnen w3TH4aHe Ha OOWYAWHWAT WIM KOHKPETHO OTOBOPEH IEPHOJ, PHKOBOACTBOTO IPaBH TIpErje] Ha Iiaiara
eKCIIO3MILIMS Ha KJIMEHTa M NpPELEeHsBa HAIMYMETO Ha YCJIOBHS 3a oOe3leHKa. Te3n oOCTOSTENCTBa ce B3eMar IMOJ
BHUMaHHE OT PHKOBOZACTBOTO, KOTaTO Ce ONpe/iels U KiIacu(uiupa JaJeHo B3eMaHe 3a 00e31eHKa.

OOe31eHKaTa Ha B3€MaHUs € oloBecTeHa B 6e. 2.2.5.

Bb3pacToBa CTPYKTypa Ha B3eMaHHUATA OT KJIHEHTH, 0e3 CBbP3aHH JIMIA

Nepuoj Ha Bb3HUKBaHe cyma OTHOCHTETCH
TSI
Ho 90 nuu 574 34%
or 91 — 180 nun 25 1%
or 181 — 360 mHM 244 14%
ot 1 10 2 ronuHn 600 35%
HaJ 2 TOAMHHI 251 15%
Oo6mo 1694 100%

KeMm 31 nexemBpu 2015 r. u 2014 r. J[pykecTBOTO He € HAUMCIMIO 00e3leHKa Ha B3eMaHus oT xiueHTH. B OB/ ca
ITOCOYCHH Pa3XOTu OT OOE3I[eHKAa Ha B3eMaHHs B pa3Mmep Ha 76 xwmriesa 3a 2015 r. (80 xwmm. neBa 3a 2014 1.) B
pe3ynTaT Ha OTIIMCAaHH B3eMaHUs KaTo HechOupaemu (6em. 2.2.5.).

B nombianenne Ha mocoueHOTO mo-Tope, npe3 2015 1. pykecTBOTO € Mpu3Hajo 3aryou oT o0e3leHKa B3eMaHUsl 10
MIpeIoCTaBeHN 3aeMHu B pazMep Ha 217 xui. jeBa (244 xui. neBa 3a 2014 1.)

6. JOXOJ! HA AKLIASA

OCHOBHHUTE MOXOOW HAa aKLUs C€ HM3YUCISIBAT KAaTO C€ pa3feNy HeTHaTa nedanba 3a Iepuoja, MoJJieskamia Ha
pasmperneneHne MexXIy COOCTBEHHIINTE Ha OOMKHOBEHHM aKIMHM Ha J[pyXecTBOTO, Ha CpeXHO-IIpeTeriieHnus Opoil Ha

IbpXKaHUTEe OOMKHOBEHHU aKIIUU 3a TIEPHOA.

2015 r. 2014 r.
Ieuanba 3a pasnpeneicHHe MEXIY aKIMOHEPHUTE B JICBa (1 565 000) (2 133 000)
CpenHo-nipeTeriieH Opoii Ha 0OMKHOBEHHU aKIHH 15 000 000 15 000 000
Joxoau Ha aKknus (B JeBa) (0.104) (0.142)

Z[OXO,HI/ITG Ha aknuysa ¢ HaMaJICHa CTOMHOCT € paBCH Ha OCHOBHUTC NOXOAW Ha aKLIuA, TBil KaTo ﬂpy)KCCTBOTO HsAMa

IIOTCHIIMAJTHU OOMKHOBEHH aKIMK C HaMaJIeHa CTOMHOCT.
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BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

7. YCJIOBHU AKTHUBH, YCJIOBHU ITACUBHU U AKTHUBHU, 3AJIOKEHU KATO OBE3IIE-

YEHUE
YCJIOBHU AKTUBHA
Cyma Ha
JloroBop/KOHTpareHT Yupenena rapanuus, ode3neyeHue 0T KOHTPAreHT obe3mevyenue /
aKTHB
Jururan Tipaar OO Hurutan [Ipuat OO/ e mpemocrasmiio Ha JpykecTBOTO 6350
oOesredeHus (AKTUBH) TIO TOTOBOP 3a 3aeM
Jenpaxc AJT/ Boarapexa Banka 3a Henpakc A/l € yupeauso 3a10r Ha ThPrOBCKO NPEATPUATUE
Passiie AJl 0 ToJTy4eH 3aeM oT JIpyxecTBoTo oT bharapcka banka 3a 6 137
Passurue AJl
ITocouenure nuia ca ypeaunu ocobeH 3aJoT BbPXY
BS;Z?;?;ZH;;BI’/Iizipzj}ll}e:;;:]; / IIPUTEKABAHU OT TAX akUMU B [[pyKecTBOTO KaTto 11 237
Boarapcka Barka 3a Passutie AJl o0e3medeHue o Mojy4eHus ot JpyKecTBOTO 3aeM OT
boearapcka banka 3a Pazsutne AJ]
YCJIOBHHU NACHUBHU U TIPEJOCTABEHHU OBE3IIEYEHUSA
Cyma Ha
JloroBoOp/KONTpareHT Yupenena rapaHuus, o0e3neyeHue B 1M10J13a Ha obeseuenme /
KOHTPareHT
3aibJKeHIE
Jpy’XecTBOTO € y4peauio 3aj0T Ha ThPrOBCKO
Bbrnrapcka banka 3a Pazsurue AJl NIPEANIPUATHE I10 NOIy4eH 3aeM oT beirapcka banka 3a 6 137
Passurue AJl
Jpy’XecTBOTO € ydpeauio 3a0T Ha THPTOBCKO
Henpake Alil / BLHFapACKa banka 52 npeanpusaTre mno moiaydex ot Jdeapakc AJl 3aem ot 5137
assutne All boearapcka banka 3a Pazsutne AJ]
JlpyXecTBOTO € pe1ocTaBuiIo 00e3neueHus (HacTOSIIHU 1
IOpobank bearapust Al OBIemy B3eMaHwus) 10 MoTy4YeH 3aeM oT FOpobaHk 978
boearapus AJ]
N HpyxectBoTo € mpenocrasmio obesnedenus (MMC) mo
Murepmuits EAJL ,If)()};OBOpI/I 3a q)nlfaHCOB Ju3uHT KbM MHTepnuiiz EALL 253
HpyxectBoTo e mpenoctapmiio ooesneuenus (MMC) mo
Ayto boxemm AJL Z[(E)IZ)BOPI/I 3a q)HH:HCOB u3uHr kbM AyTto boxemust AJ] 22
HpyxectBoTo € mpenocrasmio obesnedenus (MMC) mo
Ait bu Em Bearapus EOO/] JIOTOBOpH 32 (pruHaHCOB JIM3UHT KbM A#l bu EM Bbiarapust 67
EOOX
HATI HpyxectBoTo e mpenoctaBmio ooesnedenus (MMC) kbm 987
HAITI
Henpakc AJl / Cocuete XKenepan | JIpyxkecTBOTO € ChIIHXHUK Ha [eapakc AJl mo momydeH 358
Excnpecbank AJ] 3aeM ot Cocuere XKXenepan Excripecbank A/l
Henpakc AJl / FOpobauk bearapusi | JpyxkecTBoTO € mpegoctaBuio obesneuenus (MMC) mo 537
ALl nosrydeH ot Jeapake AJl 3aem ot FOpobank bearapust A/
Hurnran [Tpuat OO/] / Cocuete HpyxecTtBoTO € chanbkHUK Ha lurutan [Tpuat OO/ o 3983
Kenepan ExcipecOank AJ] nosryaeH 3aeM ot Cocuete XKenepan Excripecbank AJl
Hururan [Mpunat OO/ / Coxenuii3 JpyxecTBOTO € NOpBUYUTEIN 110 JOTOBOPH 32 JIU3UHT Ha 355
boarapus EOO/] Hururan [Ipuat OO/ kM Coxenuitz bearapus EOO/]

KbMm 31 nekemBpu 2015 1. chliecTByBa YCIOBHO 3a/bJDKEHHE B pa3Mep Ha 184 1o maHbyYeH pEeBU3MOHEH aKT Cpelly
JHpyxecTBOTO, KOHTO € m3nazeH npe3 mecen aBryct 2012 r. To3n maHpYeH akT B MOMeHTa ce o0)kamBa OT
HpyxectBoTo. TouHata cyma Ha JOIBIHUTEIHNUTE JAHBYHU 33bIDKCHUS, KOUTO MOraT Aa ObJaT JbJDKUMHU, KaKTO U
TOYHOTO BPEME, B KOETO IUIAl[aHUATa MOXKE J1a CE HAJOXH Ja ObIaT HalpaBeHH, LIe Ce ONpEeAeiiT B Mpoleca Ha
oOxanBaHe. BbB BpB3Ka C TO3M HAHBUCH aKT HE € INPHU3HATA NPOBHU3HA, ThH KaTO MOIYyYCHHTE FOPUIUYECKH
KOHCYJNTAIlMH HHIUKHPAT, 4€ HE € BEPOSATHO 12 Bb3HUKHE 3abIDKCHHUE.
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BMJIBOPI AL

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBHU U AKTHUBHU, 3AJIOKEHU KATO OBE3IIE-
YEHHUE

pr)KeCTBOTO HE € OTBETHUK 110 TbPTOBCKU U a/IMUHUCTPATUBHU C"I),HC6HI/I AcJia CbC 3HAYUM MATCPUAJICH UHTEPEC. Ilo
MHEHHE Ha PBKOBOJACTBOTO HE €€ OdYaKBa ﬂpy)KeCTBOTO Ja TMpCThbpOr HAKAKBU 3HAYUTCIIHU 3ary61/1 npu
He6HaI‘OHpI/IHTeH n3Xo04 Ha ApyTru C’I)JJCGHI/I JcJia UK MpaBHU UCKOBC HACOYCHU KbM HETO.

IIpe3 2015 1. dpyxecTBOTO € OMIIO 0OCKT Ha MPOBEPKH OT opraHuTe Ha JlaHbuHaTa agMuHUCTpanus. OpraHure Ha
JlanpuHaTa aJMUHUCTpPALMA MOTAaT Jla M3BBPILIAT IO BCSAKO BpeMe peBU3Ms Ha J[py»KeCcTBOTO B paMKHUTE Ha 5 TOIUHH
cien Kpas Ha (UHAHCOBAaTa TOAMHA, M MOTaT Ja HAJoXaT MONBIHUTEIHH NAHBYHH 3aIBJDKCHHS W TJIOOH.
PpkoBozcTBOTO Ha [JlpyxecTBOTO HAMa MH(GOPMANUS 3a KAKBUTO H Jla € 0OCTOATEIICTBA, KOUTO MOTaT Ja JOBeaT 10
MOTEHINATHN e()SKTUBHHU TOITBIHATEIHU TaHBYHH 33IbJDKCHUS B 3HAUUTEIICH pa3Mep.

8. CbBUTUS CJIEJ KPAS HA OTYETHUSA NEPNO

Hsama npyru chinecTBeHH CHOWTHA ciel Kpas Ha OTYETHHS MEPHOA, KOMTO Jla OKa3BaT BIMSHHUE BBPXY TOJUIIHHSA
WHAWBUIyaJICeH (UHAHCOB OTYeT Ha [Ipy’kecTBOTO 3a TOAWHATA, 3aBbpImiIa Ha 31 nekemBpu 2015 r.

9. IEMICTBAILO MTPEINPUSATHE

PvkoBoACcTBOTO Ha JIpy>KECTBOTO CYHMTa, Y€ TO € JACWCTBAIIO M Ileé OCTaHe TaKoBa B NPEABUANMO ObJeHle U
JpyXecTBOTO HsMa HUTO HaAMEPEHHUe, HUTO HEOOXOIMMOCT Ja JMKBUIWpPA WIM 3HAYWTENHO Jla Hamaiu obema Ha
CBOSITa JICHHOCT.
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHUA UHANBUAY AJIEH ®MUTHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

10. PUHAHCOBHU HHCTPYMEHTMU 11O KATEI'OPUN

OruerHaTa CTOMHOCT Ha (bHHaHCOBI/ITe AKTHBU U IMACUBU HA NPCATNPUATUECTO € KAKTO CJiC/IBa:

31.12.2015 1. 31.12.2014 1.
Hetexkymu (pMHAHCOBH AKTHBH 5013 7911
Herexynu ¢pMHaHCOBH aKTHBHU OT CBBbP3aHH JIMLA 5013 7911
Hetexkymu ¢puHAHCOBHM MACHBH 5881 10 126
Hetexymu ¢pmnHAHCOBH MTaCHBH 5881 10 126
Texkymu (pMHAHCOBU aKTHBH 9165 10 996
Texymu ¢pUHAHCOBU aKTUBH OT CBBP3aHH JIHLA 1337 1917
Tekynm GUHAHCOBU aKTHBH 368 228
Tekynu ThproBCKU M JPYTH B3EMaHUS OT CBBP3aHH JINIIA 5196 6 542
Tekyni ThproBCKH M JPYTH B3EMaHUS 1694 1356
[TapuuHu cpencTBa M NApUYHHU EKBHUBAJICHTH 570 953
Texymu (pyHAHCOBU NACHUBH 3725 5118
Tekymn GUHAHCOBH IMACHUBHM KBM CBBP3aHH JIHIA 303 70
Tekynn GUHAHCOBHU MMaCUBU 1512 2391
Tekynn ThproBCKH M JPYTH 33IBIDKCHHS KbM CBBP3aHH JIAIA 71 598
Texylu ThproBCKU U APYTH 33IbJKEHHS 1839 2 059
O0mo GpuHAHCOBU AKTUBH 14 178 18 907
0010 puHAHCOBH MACHBH 9 606 15 244

CrpaBe/uiiBaTa CTOWHOCT Ha (DMHAHCOBUTE aKTHBH WM MACHBH HE C€ pa3liMuaBa CHIIECTBECHO OT TSIXHATa OTYETHA
CTOMHOCT.

11. YHHPABJIEHUE HA ®PUHAHCOBUS PUCK

11.1. Kpeauten puck

KpenutHus puck ce ynpasisiBa HEHTPAIU3UPAHO OT PHKOBOACTBOTO Ha JlpykecTBOTO. KpemuTHUs prCK BB3HUKBA 1O
OTHOIIEHHE Ha TAapUYHUTE CPEICTBA M €KBHBAJICHTH, JETO3UTHUTE B OAaHKW M (PMHAHCOBH MHCTHTYIHMH, KAKTO U IO
KPEIUTHUTE €KCIO3UIMY KbM KIIMEHTH, BKIIOUBAMKM TEKYIIM U HETEKYIIH ThPrOBCKH B3eMaHus. 1o oTHOmIeHne Ha
OaHKUTEe W (MHAHCOBHTE HMHCTHUTYLMH, J[py’KECTBOTO H3IION3Ba YCIYTHTE CaMo Ha OwJrapcku OaHku c 1odpa
penyranus. [1o oTHOIIEHWE Ha KIMEHTHTE U IpYTUTE NeOUTOPH, 38 KOUTO T10 IPHHIUI HE CE M3IT0J3BAaT HE3aBUCUMHU
BBHIIHU OLIEHKH Ha KPEOUTHUS PEUTHHI, PBKOBOACTBOTO Ha JIpyKECTBOTO OLEHSIBAa KPEIUTHOTO KAa4eCTBO Ha
KOHTpareHTa B3eMaiKu peBH] HErOBOTO (PHHAHCOBO CHCTOSIHHE, MUHAJI OITUT U APYTH (HaKTOpH.
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHUA UHANBUAY AJIEH ®MUTHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

11.1. KpeaurteH puck (MpoabKeHHE)

Kem 31 mexemBpm 2015 r. cTpykTypata Ha (HHAHCOBHTE aKTHBU HA MPEANPHATHETO, KOUTO MOPAXKIAT KPEIUTCH

HCK € CJICaHaTa.

C
C nenactp- | "PEAOTOBO”
IIpocpouenn R PeH najex,
31.12.2015 1. KOHTO He e
Oo1ro
HACTBINJI
o0e3- He 00e3- He He
HeHeHH HeHeHH o0e3lieHeHH | 00e3leHeHH
Hertexkymu akTuBu - - - 5013 5013
Herexyuu ¢prHaHCOBH aKTHBU OT CBBbP3aHU JIMLA - - - 5013 5013
Texkyuu akTHBH - 8 314 11 270 8 595
Texymn GUHAHCOBU aKTHBHU OT CBBP3aHHM JIHIA 217 1337 - - 1554
Texymu ¢puHaHCOBU aKTUBH OT CBBP3aHU JIHLA- 217) i i i 217)
o0e3LeHKa
Texymm GUHAHCOBU aKTHBU 244 87 11 270 612
Texymu GpUHAHCOBU aKTHBH - 00€31CHKA (244) - - - (244)
Texylu ThproBcKy U APYTH B3EMaHHS OT i 5196 i i 5196
CBBP3aHH JIMIIA
Tekymu THProBCKU M JPYTH B3EMaHUS - 1694 - - 1694
006110 PUHAHCOBH AKTHBH - 8 314 11 5283 13 608

Kbm 31 nexkemspu 2014 r. crpykTypara Ha (PUHAHCOBMTE aKTUBU Ha NPENNPHUATHETO, KOUTO IMOPAXAAT KPEAUTEH

PHUCK € clI€aHaTa:

C
C nenacrp- | | PAOTOBO”
Ipocpouenn i mages | PEH MK,
31.12.2014 r. KOWTO He e 0610
HACTBITUJI
o0e3- He 00e3- He He
HeHeHH HeHeHH o0e3nieHeHH | o0e3leHeHH
Herexymm akTuBn - - 45 7 866 7911
Hetexymu ¢pmHAHCOBY aKTHBH OT CBBP3aHU JIUIA - - 45 7 866 7911
TeKylu aKTUBH - 9409 188 446 10043
Texymy GprHAHCOBU aKTHBHU OT CBBP3aHM JIHIA - 1435 177 305 1917
Texymu GpuHAHCOBU aKTHBH 244 76 11 141 472
Texymu ¢uHAHCOBM aKTHBH - 00€3IEHKA (244) - - - (244)
Texylu ThproBcku U APYr B3EMaHHs OT i 6542 i i 6 542
CBBP3aHH JIIIA
Texylyu TbproBCKU U APYTU B3eMaHUs - 1 356 - - 1356
06110 PUHAHCOBH AKTHBH - 9409 233 8312 17 954

MakcruManHaTa U3J10KEHOCT Ha KPEAUTEH PUCK KbM Kpas Ha OTYETHUS NEPHUOJ € CIpaBeUIMBaTa CTOMHOCT Ha BCsKA
OT rpynure Ha (PMHAHCOBH AaKTHBH IOCOYEHH TO-Tope. JpyXKecTBOTO ABPKU OOe3MeueHHs KaTro TapaHlus IO

(bHHaHCOBI/I aKTHUBH, TaKa KaKTO € OIIOBECTCHO B Gem. 7.

Konuenmpauusa na kpeoumen puck

OcHoBHaTta JacT oT B3eMaHusATa Ha [Ipeanpustuero kbM 31 gexemspu 2015 1. 1 2014 1. ca oT cBBp3aHU JHNA (BIXK
cpmio Gem. 3.1). Ipenmpustrero nMa pazHoOOpa3Ha KIHMEHTCKa 0a3a W HE € M3JI0KEHO Ha PHUCK OT KOHIICHTPAINH

CIIPAMO KIIMCHTUTC CH.
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IMPWJIIOXEHWA KbM I'OJJUIIHUA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (IIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (ITPOABJIKEHHUE)

11.2. JluxBHaeH puckK

VYnpaBneHreTo Ha JUKBHIHMS PUCK BKIIOYBA TOATBP)KaHE HAa JOCTATHYHO MApHYHH CPEACTBA, MAPWYHU CKBHBAICHTH W JIMKBUAHW MHBECTHINH, KAaKTO W OCHUTYpSBAHETO Ha
JOCTBII 0 YMECTHH KPEAWTHH aHTKUMEHTH, HalpuMep OaHKOBH 3a€MH M JPYTH M3TOYHMIM HA (HHAHCHpaHEe. PHKOBOACTBOTO CIIEAH MPOTHO3M 32 HAJMMYHUS JINKBHUICH
pe3epB Ha JIpyKeCTBOTO, KOWTO BKIFOYBA HEU3IMOI3BAHUTE CPEICTBA MO KPEAUTHU aHTAXKMMEHTH, KAKTO W OT MApUIHUTE CPEACTBA U €KBUBaNIeHTH. [IporHo3uTe ce Ga3mpar
HA OYaKBAHWUTC MAPUYHU MOTOIM. TabauIuTe Mo-I07y MPEACTaBAT (HUHAHCOBUTE aKTUBH M HEJICPUBATUBHHU (DMHAHCOBU MACHBU HA MPEINPUATHETO CIIOPEH JOTOBOPCHHUTE
nagexu keM 31 gexemBpu 2015 1. u 2014 r. [TocouenuTe cymu ca HETUCKOHTHPAHUTE IOTOBOPEHU MAPUYHH MTOTOIH:

Ha

0e3

31.12.2015 1. a0 1 m. 2-3m. | 4-6m. | 7-12m. | 1-2r. | 3-51. |HagST. Of1o
BHKIaHe MaTypHuTeT
HeTtexkymm akTuBu - - - - - - 5013 - - 5013
Herexyuu ¢prHaHCOBY aKTHBHU OT CBBbP3aHU JIMLA - - - - - -| 5013 - - 5013
Hertexymu nacuBu - - - - - 511 1753 3617 - 5881
Hetexymu ¢prnHAHCOBY MTaCHBH - - - - - 511 1753 3617 - 5881
Heren JUKBHU/IEH THCOATAHC - IBJITOCPOYEH - - - - - (511) 3260| (3617) - (868)
KoMmyaTuBeH JUKBHIEH TUCOAIAHC - THJATOCPOYEH - - - - - (511)| 2749 (868) (868) (868)
Texkymu akTuBu 570 8 315 - - 269 - - - 11 9165
Texymn GUHAHCOBY aKTUBHU OT CBBP3aHH JIHIA - 1337 - - - - - - - 1337
Tekymn GUHAHCOBU aKTHBU - 88 - - 269 - - - 11 368
Texyly ThProBcKy U APYrH B3EMaHHs OT CBBP3aHH JIHIA - 5196 - - - - - - - 5196
Texylu ThproBcKu U APYTrH B3eMaHUsI - 1694 - - - - - - - 1694
[TapuyHM cpeacTBa U MAPUIHU €KBUBAICHTH 570 - - - - - - - - 570
Texkymu macuBu - 2290 81 123 1231 - - - - 3725
Texymu ¢puHAHCOBU MACHBH KbM CBBP3aHH JIHIA - 303 - - - - - - - 303
Texymn GprHAHCOBY MMaCUBU - 77 81 123 1231 - - - - 1512
TekyIu ThproBCKU U JIp. 3abJDKEHUS KbM CBbP3aHHU JIMLIA - 71 - - - - - - - 71
Texyly ThProBCKU U APYTH 33 IbJKESHHS - 1839 - - - - - - - 1839
Heten nukBuaeH nucdatanc - KPATKOCPOYeH 570 6 025 (81) (123) (962) - - - 11 5440
KomysiaTuBeH JMKBHACH AHCOATAHC - KPATKOCPOYeH 570 6 595 6 514 6 391 5429 5429 5429 5429 5440 5440
006110 puHAHCOBU AKTUBH 570 8 315 - - 269 - 5013 - 11| 14178
06110 PUHAHCOBH MACHBH - 2290 81 123 1231 511 1753 3617 - 9 606
O6mo Heren aukBuaen gucoananc 570 6 025 (81) (123) (962) (511)| 3260| (3617) 11 4572
O6mo KomynaTtuBen JukBHIeH qucOagaHc 570 6 595 6514 6 391 5429 4918 8178 4561 4572 4572
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BUJIBOPI AL

IMPUJIIOXEHWA KbM I'OJJUIIHNA UHANBUAY AJIEH ®PUHAHCOB OTUET

KBM 31 gexkemepu 2015 (IIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIIU JICBA, OCBEH AKO HE € MMOCOYCHO APYTro

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJIKEHUE)

11.2. JlukBuaeH puck (MPoabIKEHNE)

31.12.2014 1. "l otim | 23w | 46m. | 7-12m. | 12r. | 35r. | manSr. Oes O6mo
BILK/IaHe MaTypuTer
Herexkymmu akTuBu - - - - -| 7911 - - - 7911
Hetexymu ¢puHaHCOBH aKTHBH OT CBBP3aHU JIUIIA - - - - - 7911 - - - 7911
Hetexymmu nacusu - - - - -| 2708 5821 1597 - 10 126
Herexyum ¢prHaHCOBH TACUBH - - - - -| 2708 5821 1597 - 10 126
Heren JUKBHU/IEH THCHATAHC - IBJITOCPOYEH - - - - -| 5203| (5821) (1597) - (2 215)
KoMmynaTuBeH JUKBH/IEH TUCOAIAHC - TBJITOCPOYEH - - - - -| 5203 (618) (2 215) (2 215) (2 215)
Texkymu akTuBu 953 9421 30 45 536 - - - 11 10 996
Tekyuu GUHAHCOBU aKTHUBHU OT CBBP3aHHM JIHIIA - 1447 30 45 395 - - - - 1917
Texyimu GpuHAHCOBU aKTUBH - 76 - - 141 - - - 11 228
Texkymiu ThProBCKU M JPYTH B3EMaHUS OT CBBbP3aHH JIHIIA - 6 542 - - - - - - - 6 542
Texymu ThProBCKH M JPYTH B3EMaHUS - 1356 - - - - - - - 1356
[TapuuHu cpencTBa ¥ NApUYHHU EKBUBAJICHTH 953 - - - - - - - - 953
Texkymmu nacuBu - 3731 3 502 882 - - - - 5118
Texyiu GUHAHCOBYU NMAaCHBU KbM CBBP3aHH JIMIA - - - 70 - - - - - 70
Texymn GUHAHCOBU MTACUBH - 1091 3 432 865 - - - - 2391
Texymu ThproBCKU U Jp. 3aABDKCHHUS KbM CBBP3aHH JIAIA - 581 - 17 - - - - 598
Texylu ThProBCKU U APYTH 3aIbJKESHHS - 2 059 - - - - - - - 2 059
Heren JUKBHIEH THCOATAHC - KPATKOCPOYEH 953 5690 27 (457) (346) - - - 11 5878
KomysiaTuBeH JMKBHCH AHCOATAHC - KPATKOCPOYeH 953 6643| 6670| 6213 5867 | 5867 5867 5 867 5878 5878
O0mo puHAHCOBU AKTHBH 953 9421 30 45 536 7911 - - 11 18 907
O6110 GpUHAHCOBH MACHBH - 3731 3 502 882| 2708 5821 1597 - 15 244
O6mo Heren JuKBUAEH AUCOATAHC 953 5690 27 (457) (346) | 5203| (5821) (1597) 11 3663
0610 KomysiaTHBEH JJMKBH/IEH qUcOaIaHC 953 6643| 6670 6213 5867 | 11070 5249 3652 3 663 3663
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BMJIBOPI AL

MMPUJIIOXEHWA KbM I'OJUIIHUA UHANBUAY AJIEH ®MUTHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJKEHUE)

11.3. ITa3apen puck

[Ta3apHusT puck, Ha KOUTO J[py>KECTBOTO € U3JI0KEHO € JIMXBEH U BAJIyTEH PUCK.
Cnenpamata tabnuia npeacTaBs YyBCTBUTEIHOCTTAa Ha (DMHAHCOBUTE aKTUBU M MACUBH Ha MPEANPHUATHETO KbM 31

nexkemBpu 2015 r. KbM MPOMEHH B JINXBEHUTE MPOLICHTH.

31.12.2015 r. Ge3IMXBEHH ¢ nnasa‘l)u ¢ cpmccn[:)an Oo6mo
auxBeH % auxBeH %
HeTrekylu aKTHBH - 5013 - 5013
HeTtekymm (MHAHCOBYM aKTUBHU OT CBHP3aHU JIUIIA - 5013 - 5013
Herexkyuu nacuBu - 5881 - 5881
Herekymy puHAHCOBU TACHBH - 5881 - 5881
Hziarane Ha JbJITOCPOYEH PUCK - (868) - (868)
Tekyly aKTUBH 8 896 - 269 9165
Tekymu (GMHAHCOBH aKTUBH OT CBBP3aHH JIMLIA 1337 - - 1337
Tekyimu GUHAHCOBH aKTHBH 99 - 269 368
Tekyli ThProBCKU U IPYTH B3EMaHUs OT CBbP3aHH JIMIIA 5196 - - 5196
Texylu ThPrOBCKH U IPYTH B3EMaHHMsI 1694 - - 1694
ITapuyHu cpeicTBa M MAPUYHH €KBUBAJICHTH 570 - - 570
Texkymu macuBmu 2070 1510 145 3725
Texymu GMHAHCOBU IACUBH KbM CBHP3aHHU JIUIIA 158 - 145 303
Tekymu (GUMHAHCOBH HACHBU 2 1510 - 1512
TexyIu ThProBCKHU U Jp. 33AbJKEHHS] KbM CBbP3aHU JIUIlA 71 - - 71
Tekyli ThProBCKU M JPYTH 3aIbJDKCHHS 1839 - - 1839
M3narane Ha KPaTKOCPOY€EH PHCK 6 826 (1510) 124 5 440
OO0 (PMHAHCOBH AKTHBH 8 896 5013 269 14178
Q010 (PMHAHCOBY MACHBH 2070 7391 145 9 606
Q0110 U3/1araHe Ha JUXBEH PHCK 6 826 (2 378) 124 4572

Crenpamara TabyuIa NpeacTaBst YyBCTBUTEITHOCTTa HA (DMHAHCOBUTE aKTHBU M IACHBH Ha MPENNpPUATHETO KbM 31

nexemBpH 2014 1. KbM IPOMEHH B JIUXBEHHUTE MPOIEHTH.

31.12.2014 r. GesmxBeHn CImIABAM | € URCHPAH | (5 o
JauxBeH % JauxBeH %
HeTekylu aKTHBH - 7 866 45 7911
HeTtekyiu (MHAHCOBHM aKTHBH OT CBHP3aHU JIMIIA 7 866 45 7911
Herexkyuu nacuBu 633 9 493 - 10 126
Herexymu GWHAHCOBHU MACHBH 633 9493 - 10126
H3zarane Ha IbJITOCPOYEH PUCK (633) (1627) 45 (2 215)
Tekyuu aAKTUBH 10190 183 623 10 996
Tekyimu GUHAHCOBH aKTHUBH OT CBbP3aHHM JIHIIA 1252 183 482 1917
Tekymu GUHAHCOBU aKTHUBHU 87 - 141 228
Tekymmm ThprOBCKH M IPYTH B3€MaHUsI OT CBbP3aHH JIUIIA 6 542 - - 6 542
Texyiu ThproBCKH U IDYTH B3EMaHHMsI 1 356 - - 1356
[TapuuHu cpencTBa ¥ MapUyHU €KBUBAJICHTH 953 - - 953
Texkylmu nacuBu 2 824 2 294 - 5118
Tekymu GUHAHCOBU MACHBY KbM CBBP3aHU JINIIA 70 - - 70
Tekyimu GUHAHCOBH MACHBH 97 2294 - 2391
TeKyIM ThProOBCKU M JP. 3aAbDKCHHS KbM CBbP3aHH JIMIA 598 - - 598
TeKyIIM ThPrOBCKU M APYTH 3aIbIDKCHHS 2059 - - 2059
H3naraHe Ha KPAaTKOCPOYEH PUCK 7 366 (2111) 623 5878
O6mo (puHAHCOBY AKTHBH 10 190 8 049 668 18 907
Q0110 (PMHAHCOBY MACHBH 3457 11 787 - 15 244
Q0110 HM31araHe HAa JIJUXBEH PHCK 6733 (3738) 668 3663
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BUJIBOPI ALl

IMPMJIOXKEHM A KbM T'OANIIHUA UHAVNBUAY AJIEH ®UHAHCOB OTYET
KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

11. YIIPABJIEHUE HA ®PUHAHCOBHUSA PUCK (IIPOABJKEHUE)

11.3. Ma3apeH puck (MpoABJIKEHUE)

BnusHHETO Ha TPOMEHM B JMXBEHUTE NPOLEHTH OM OKa3ajlo CIETHOTO BIMSHHME Ha (DUHAHCOBHUS pE3ysiTaT Ha
MPEAIPUATHETO:

EdexT BbpxXy neuanta/zaryéa HeTo OT AaHbIHU 31.12.2015 r.
[Tpu yBenyeHue Ha nuxBeHH HUBa ¢ 0.5% (11)
ITpn Hamanenue Ha nuxBeHU HUBA ¢ 0.5% 11
EdexT BbpXy neuanoda/saryéa HeTo OT AaHbIHU 31.12.2014 r.
Ipu yBenuuenue Ha nuxBeHu Huba ¢ 0.5% (16)
Ipu HamaneHue Ha TMxBeHd HuBa ¢ 0.5% 16

Crpykrypatra Ha ()MHAHCOBHUTE aKTHBM W TACHBH Ha TMPENNPUATHETO 1O BHIOBE BaNyTH KBbM
31 mexemBpu 2015 r. € KakTO CcieaBa:

31.12.2015r. B USD B EUR B BGN O6mo
Herexymmu akTuBu - - 5013 5013
Herexyuu ¢prHaHCOBH aKTHBU OT CBBbP3aHU JIMLA - - 5013 5013
Hertexyuin nacusu - 5881 - 5881
Herexyuu ¢prHaHCOBH ITACUBH - 5881 - 5881
H3narane Ha XBJTOCPOYEH PUCK - (5881) 5013 (868)
Texkylu akTHBH - 951 8214 9165
Texyimu GprUHAHCOBU aKTUBH OT CBHP3aHH JIHLA - - 1337 1337
Texyiu ¢puHAHCOBU aKTUBH - - 368 368
Texylu ThproBcku M APYrH B3EMaHUs OT CBBP3aHH JHLA - - 5196 5196
Texymu ThProBCKH U JPYTH B3EMaHUS - 948 746 1694
[Napwyrau cpencTBa ¥ MapUIHA SKBUBAICHTH - 3 567 570
Texymu nacuBu 8 1572 2145 3725
Texyiu GpUHAHCOBU MAaCHBU KbM CBBP3aHH JIMIA - - 303 303
Texymn GUHAHCOBU MTaCUBU - 1512 - 1512
Texyly ThproBCKU U APYTHU 3aABJDKEHHS KbM CBBP3aHU JINIA - - 71 71
Texylu ThproBCKU U PYTHU 3aAbIKCHUS 8 60 1771 1839
H3narane Ha KPATKOCPOYEH PUCK (8) (621) 6 069 5440
0010 puHAHCOBU AKTUBH - 951 13 227 14178
O0mo puHaAHCOBU MACUBH 8 7 453 2 145 9 606
OO0 n31arane Ha BaJyTeH PUCK (8) (6 502) 11082 4572
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MMPUJIIOXEHUWA KbM I'OJUIIHNA UHANBUAY AJIEH ®UHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK (IIPOABJIKEHUE)

11.3. Ma3apen puck (NPoABJKEHUE)

Crpykrypata Ha (MHAaHCOBUTE aKTHBH U  IIaCHUBH OPEOIPHUATHETO 1O BHAOBE BaIyTH KBbM
31 nexemBpu 2014 r. € KakTO Cle/Ba:

31.12.2014 r. B USD B EUR B BGN Ob1mo

HeTtexymm akTuBu - 45 7 866 7911
Hetexymu ¢pmnHAHCOBY aKTHBH OT CBBP3aHH JIHIIA - 45 7 866 7911
Hertexymmu nacusu - 10 126 - 10 126
Herexyuu ¢prHaHCOBH TACUBH - 10 126 - 10 126
H3iarane Ha IbJITOCPOYEH PUCK -| (10081) 7 866 (2 215)
Texkyuu akTUBH - 937 10 059 10 996
Tekymn GUHAHCOBU aKTHBU OT CBBP3aHHU JIHIA - 225 1692 1917
Tekymm GUHAHCOBU aKTHBU - - 228 228
Texylu ThproBcKU M APYTH B3eMaHUs OT CBBP3aHH JHLA - - 6 542 6 542
Texylu ThproBCKU M APYTH B3EMaHUsI - 709 647 1 356
[Napwynan cpencTsa ¥ MapUIHA SKBUBAICHTH - 3 950 953
Texyuu nacuBu 23 2427 2 668 5118
Tekymn GUHAHCOBH IMACUBU KBM CBBP3aHH JIHIIA - - 70 70
Texymu puHaHCOBM nacuBu - 2 381 10 2391
Texylu ThproBCKH U APYTH 33AbJKEHUSI KbM CBbP3aHH JIUIA - - 598 598
Tekymu ThProBCKU M JPYTH 3aABIDKCHHS 23 46 1990 2059
H3narane Ha KPAaTKOCPOYeH PUCK (23) (1 490) 7391 5878
006110 PUHAHCOBH AKTHBH - 982 17 925 18 907
O0mo pruHAHCOBU MACUBH 23 12 553 2 668 15 244
OO01110 M3/1araHe HA BAJyTeH PUCK (23)| (11571) 15 257 3663

@drHaHCOBUTE aKTHBU M NACHBU B JIEBA W €BPO HE MOPaXkKIaT BAaIyTEH PHUCK, ThH KaTo (PyHKIMOHAHATA BAJTyTa Ha
MIPEATIPUSATHETO € JIeBa, a KypchT HA €BPOTO € (PUKCHpaH KbM OBIrapckus JieB. BiusHMeTo Ha BalyTHHS Kypc Ha
IIATCKHS 10J1ap KbM OBJITapCKus JIeB BbpXy (DMHAHCOBUS PE3yJITaT Ha MPEIIPUITHETO € KaKTO CIIe/IBa:

EdexT BbpXy neuanda/zaryéa HeTo OT JaHBIU

31.12.2015 1.

[Ipu yBenmuenne Ha BamyTeH Kype ¢ 10%

IIpu Hamanenue Ha BanyTeH Kypc ¢ 10%

EdexT Bbpxy neyanba/zarydéa HeTo OT AaHBUHU

31.12.2014 r.

IIpu yBenuuenue Ha BanyTeH Kype ¢ 10%

)

ITpu Hamanenue Ha BamyTeH Kypc ¢ 10%

3

JpyXecTBOTO He € M3JI0KEHO Ha CHIIECTBEH JIPYT LIEHOBH PHUCK 10 OTHOIIEHHE HA MHBECTUIMH IBP)KaHU OT HETO,
THil KaTo HSAMa CHIIECTBEHH WHBECTHIIMHM Ha PA3IOJIOKEHHE 3a Mpojak0da MM TaKWBa OTYWTAHM IO CIIPABEIHMBa
CTOIHOCT B medanbara Wi 3aryoata. J[py>)KeCTBOTO HE € H3JIOKEHO Ha JPYr IIEHOBU PUCK M IO OTHOIICHHE Ha
(MHAHCOBM aKTUBHU OOBBP3aHM C IICHOBHM HMUBA HA MATEPHATHH 3aIaCH.
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BMJIBOPI AL
MMPUJIIOXEHWA KbM I'OJUIIHUA UHANBUAY AJIEH ®MUTHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)
Bcuuke cyMu ca mpeCcTaBeH: B XHJISAIM JICBa, OCBEH aK0 HE € MOCOUCHO APYTO

11. KOPEKIIA HA ITPEJAXO/IHU IEPUOJHN

Cren aHanu3 Ha HaIIPaBEHU MPUOIM3UTENIHU OLIEHKH, CBBP3AaHU C MOCIEABAINTE OLIEHKU Ha 3eMH KbM 31 nexeMBpu
2014 r., ce HanmaraT KOPEKIMHU HA MPEIXOIHHU IEPUOAHU, KAKTO € IIOCOYEHO MO-J0Ty.

31122014  Kopekmun  o--12.2014

(npensumciien)
AKTUBHA
Herekyuiu akTuBH
VIMoTH, MallluHK ¥ CHOPBIKEHUS 14 963 945 15908
HematepuanHu akTuBH 1098 - 1098
VHBecTUIIUN B TBUIEPHH MPEIIPUATHS 425 - 425
Herexymm ¢pnHAHCOBM aKTUBU 7911 - 7911
HeTexymu THProBCKH U APYTH B3EMaHUS 148 - 148
OO0110 HeTeKyIIN AKTUBH 24 545 945 25490
Tekymm akTuBH
MarepuainHu 3amnacu 1468 - 1468
Texylu ThproBCKU U APYTH B3EMaHUs 8708 - 8 708
Tekymm GUHAHCOBU aKTHBU 2145 - 2145
[Napwarau cpencTBa U MapUIHA SKBUBAICHTH 953 - 953
OO0 TEKyIIM AKTHBH 13274 - 13274
OBIIIO AKTUBHU 37 819 945 38 764
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIINTAJI
OCHOBEH Karural 15 000 - 15 000
PezepBu 3668 851 4519
duHaHCOB pe3yiaTaT 2990 - 2990
- Hampynanu nevanbu 5123 - 5123
- 3acyba 3a 2o0unama (2133) - (2 133)
OBIIO COBCTBEH KAIIUTAJ 21 658 851 22 509
MACHUBU
Herexyuin nacusu
Hetexymu ¢pmuHAHCOBH MTaCHBH 10 126 - 10 126
[TacuBH 10 OTCPOYECHU NAHBLIU 643 94 737
O0110 HeTEeKYIIN MACUBH 10 769 94 10 863
Texymu nacusBu
Texymu ¢uHaHCOBM MacuBu 2461 - 2461
Texyly ThproBCKU U JPYTU 3aAbIKCHUS 2 662 - 2 662
JlaHBYHH 3aIbIDKCHUS 147 - 147
3aIbIKEeHUs, CBbP3aHU C IEpCcoHala 122 - 122
O0110 TEKyIH MACUBH 5392 - 5392
OBIIIO IMTACUBHA 16 161 94 16 255
OBIIIO COBCTBEH KAITUTAJI U TIACUBHA 37 819 945 38 764
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MMPUJIIOXEHWA KbM I'OJUIIHUA UHANBUAY AJIEH ®MUTHAHCOB OTUET

KBM 31 gexkemepu 2015 (ITIPOABJDKEHUE)

Bcuuku CyMHU Ca NPEACTABCHU B XWJISIAU JICBA, OCBEH aKO HE € MOCOYCHO APYTo

11. KOPEKIIA HA ITPEAXO/JHU NEPUO/U (ITPOABJIZKEHUE)

Hetnu npuxonu ot npojaxon
Hpyru medandu

®UHAHCOBU IPUXOIU

Pasxonu 3a Marepuanu

Pa3xou 3a BRHIIHYU YCIIyTH
Pazxonu 3a aMmopTH3aIis

Pazxonu 3a 3amaTé ¥ OCUTYPOBKH
OO0e31ieHKa HA aKTUBHU

Hpyru pa3zxoau 3a neiiHOCTTa

DUHAHCOBHU pPa3xoau

3ary6a oT mpoxaxda Ha HETEKYIIH aKTHBH

3AT'YBA ITIPEJM PA3XO/1 3A JAHBIA

IIpuxonu oT aHbBLU

3AI'YBA 3A TOJIUHATA

JAPYT BCEOBXBATEH J0XO0OJ

JApyr BceoOXBaTeH 10X0[, KOWTO HAMA Aa Oble B MOC/IEIACTBUE
npekJacupuuupaH B neyajadara uiu 3aryoara

[Ipeonenka Ha 3eMu

OO0 Ipyr BceoOXBaTeH /J0X0/1 32 TOANHATA, HETO OT JaAHBIHU

OBIll BCEOBXBATEH J10XO/l 3A TOJIMHATA

2014 r.
2014 T. KOpeKHHH (npeu3qMCJ1eH)
7712 - 7712

83 - 83

335 - 335
(2026) ] (2 096)
(2 100) - (2 100)
(1 284) ; (1 284)
(1084) ; (1084)
(2 433) ; (2 433)
(100) ; (100)

(1 208) - (1 208)
(2 175) ; (2 175)
42 - 42

(2 133) ; (2 133)

. 851 851

. 851 851

(2133) 851 (1282)
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