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JTOKJAI 3A JEHHOCTTA
HA JUPEKTOPA 3A BPb3KH C MHHBECTHUTOPHUTE
na BUJBOPI AJl, rp. Codus
3a 2015 1.



J10
AKLMOHEPHTE HA
BUJIBOPIT AJT

VBAKAEMH AKLIMOHEPH,

Hactoamuar Jloxias 3a JleHHOCTTa Ha JHPEKTOpa 3a Bpb3kk ¢ uuBecTHTopuTe Ha bHUJIBOPI] AJl ¢
HANOTEEH B ChOTBETCTBHE ¢ H3HCKBanuATa Ha un. 116r, and ot 3IUILK v Ervunns koeke Ha IHpeKTOpHTE
34 BPh3KHM ¢ HHBECTHTOPUTE. Tolf oTpaisna BCHYKH ACHIEKTH HA ACHIIOCTTA MM Karo AMPEKTOP 33 BPLIKH ¢

vueecTHTopuTe HAa BUJIBOP/] AJ] npes oryernara 2015 r.

L OTTOBOPHOCTH U 3ANLIZKEHHSA

Karo mupexTop 3a BpL3kn ¢ wHsecturopute Ha BUJILOP/] AJl cbm oTroropHa npea akHOHCPHTE,

PEryIAaTOPHHTE OPraHn W NPel IPYKECTBOTO 3a MOCIEJACTRUNTA OT CBOHTE ACHCTBHSA, NOPA/IM KOETO ClelBa
fhaiids,

a mmomaram BCHYKH HB'EMU}KHH.\‘}'CH}]HH 34 }'ﬂﬂHJIC’I'HE‘JPHHHHt‘ Ha HHTCPCCHTC H JdKOHHHWTE HpHBH Ha
MOCOUCHHTE JHIA ¥ opradd. (CIeaBa Ja OMOBECTHRAM BCHUKH PHCKOBC, CBBPIAHH ¢ MHBECTHPAHETO B
HCHHMTE KHWKA HA APYKECTBOTO, KOMTO Ca MM M3BECTHH, dKO Takasa HH@opmalms MU OBIE ITOHCKANA O1
HHBECTHTOPHTE, (PHHAHCOBHTE W/HTH AHATHIATOPH, PEIYIATOPHATE OPraHH H PCTVIHPAIHS 11a3ap Ha HeHHH
kHWxa, JITBKHA C©BM  Jla HE pa3dnpoCTpaHsBaM  HETOYIIA HIM  NOJIREHKIAMA WHOOPMALMH OTHOCHO
apyskecrsoro. Hocs oTroBOPHOCT 3a HEJONYCKaHe Ha JeficTBHSA, HIBLPLICHM 10JI HATHCK B [IPOLCCA 1id
OCBLIECTEABAHE HA CRBOATA MPOQCCHOHANHA JIEHHOCT — CAMOCTOATCIIIO WM B HAPTHROPCTROTO ¢ OPVIH

VUHACTHHIIH Ha KalIHTAI0BHA 1Ia3ap.

IL NIPHHIKIIN HA NTOBETEHHE

H.’i]ﬂ::THSIBaM CRBOHTC 3AOLIDKCIIHA HA OCHOBATA HA HIJO}DH'-IHCICT H MTOHITHOCT KhM KOMITAHHATA, 34
KOATO padoTd, HusecTuropuTe, (PHHAHCOBHTE MCIHH H allAlM3aTOPH H [IANATa HHBECTHIIHONIIA 00T,

CreapaM nazapHMTe NPARHIA B TE3H HA KOMIANHATA, KaT0 Ce CTPeMAT Ja H30ATBAM KOH(UIHKT Ha
HHTEPECH.

Ht ii.ll{_!‘}’]lﬂ'l]’_\fﬁﬂﬂa}-i CLE CBOMTC HPEBOMGIHMH H ||]'!HHH.’|EFHIL HE pﬂBTJﬂCRBBM |1u{|}upmuunsa, KOHTO
HE ¢ NYDMHYHO OlOBECTEHd, KAKTO W HE H3MOM3BAM Tasd uHpopmanus 3a auuHo odgarogcrencrsane. He
CKIHMBAM CACJIKH ¢ AKITHH IIa KOMIIEAHWATA, HA KOATO ChM ﬂHI}EKTDD 34 EPLEKH C HHHEC'I'H'I'HI’]DI'I'{:‘.

He wspbpumBaM  nmelnocts, KouTo Ouxa MODIM 18 HaBpeOdT HA  HOPM@IHWTE  DazapHu
BIAUMOOTHOIIEHHS HIH Ja MO3BOIAT HA HHKOH Jla ce€ BB3NOI3BA OT MPCHMYINECTHATA CH HAl IPYIHIC,

BEJIKMMHTEIHD C IPHTCHABAHCTO HE BRTPEINHA HHE]]DPME[H.HH.



Cnemsa M B3MMaM MOJ BITHMAIHE NOMMKCHWACTO, OHNEHKATE, HHBOTO Ha KOMIIAHHATA, KATO OO TO3H

HAYMWH C2 CTPEMA da OCHIY DA HaBPCMCIIHa H JOCTOBRCPIIA Hll(.l]ﬂ}‘JMEtllHH Hid HHBECTHTOPHTE.

HI. MPHHIMNOH HA KOMYHHKANNRA € HHBECTHTOPHTE
GHHAHCOBHTE AHAJTM3IATOPH

PHHAHCOBHTE METHH W

B3auMOOTHOIIEHHATA MEXY JIMPEKTOPa 338 BPB3KH C HHBECTHTOPHTC, OT COHA CTpaHa, M
AKIHOHCPHTEC, MOTCHIHAIHHTE HHBECTHTOPH, (DMHAHCORHTE MEIMH M (PHHAHCOBHTC AHAMH3ATOPH, OT Apyia
CTPaHa, ce rpaadT Ha OCHOBaTa Ha NOBEpHCTO. TakMBa OTHOLIEHHH HE MOPAT Jld ChINECTBYBAT, aKko HMa
CLMIICHHE B HECTHOCTTE, JIMYMHOTO JOCTORHCTBO H IIOYTEHOCTTA Ha THPEKTOPA 34 BPEIKH ¢ HHBECTHTOPHTE H
JOCTOBEPHOCTTA HAa HI(OPMALIHATA, KOATO TOH [IpeaocTans.

TperupaM BCHYKH HHBCCTHTOPH BBI OCHOBA HA NPUHIMIIA HA PARHONOCTABEHOCT, HE3ABHCHMO O1
Opos Ha npATeXaBaHUTC oT TAX mernnd kmmka 8 BHUJIBOPJT AJl, Ge: ornen Ha TAXHATA HALHOHATHOCT,
pacoBa IPHHA/UIERHOCT, BB3PAcT, 1101 HIH IPYT IPH3HAK.

Bunarn wasbpuigam HeoOX0AMMOTO, 3a 1a ce yvOelns B JOCTATLHIA CTENCH, Y& NPE/OCTARAHATA
wH(pOpManua Ha HHBCCTHTOPH, (PHHAHCOBHM Me/HH W (PHHAHCOBM AHAIM3ATOPH € BApHA M OCIoBala Ha
MPHHIIKIA Ha PABHO TpDT’H[}aHC.. ", |

ITpu m3nonssane Ha HHGOPMAIHA, TPEIOCTABCHA MM OT BhHIIHH H3TOMHHIIH, IPaBd HEOOXOIHMOTO

Ja ce yOens B JOCTOBEPHOCTTA H.

IV. VYACTHE HA JHPEKTOPA 3A BPB3KH C HHBECTHTOPHTE B PASKPHBAHETO HA
HHOOPMAUMA OT JPYHKECTBOTO IIPE3 2015 1.

Konrakisr ¢ JAHPERTODA 33 Bph'}iﬂi C HHBCCTHTOPHTC CC OCLIMCCTEABA IECHD W }",'I,{}EIH{‘J MOCPEACTREOM
o0IoAOCTRIEH enekTpoHeH ajipec | TenedoH. [lonrepxaM KOHTAKT NOCPEACTBOM TeNCPOHHH PAITOROPH 1
eJIeKTPOHHA MOMIA C MOTCHITHANITH H HACTOSIIH HHBECTHTOPHTE Hd JIPYKECTROTO, (PHHAHCOBH MCIHH H
dHTHIATOPH.

[lpes 2015 r. BUJIBOPI] AJl e pazkpHBaIo peryaHpana HI(OPMAaUs OTHOCHO JIPYKECTROTO I

odmeccTBenoCTTa 4pe: enexrponHara naardpopma EKCTPH HEO3 — http:/www.x3news.com u upes

enckrponnuTe Meaun MHBECTOP BI - www.investor.bg u HITOOCTOK bl — www.infostock.be, kbjero

MOiKe Ja OB/Ie HAMEepeH ITRIHHAT o0eM o1 HHpOpMalusITa paskpHBana KoM odmecteeHocTra. Perynupanara
uHpopManud, onosectapana or japymecreoro 1o KOH, B@b-Codua All u obmccreenoctra Mose ja On/ie
HAMEPEHA H Ha KOPHOPATHBIIATA eackTponna cTtpannnia na BMITBOP]T AJT — www . bilbord.bg.

M npes 2015 r. akumonepH H MOTCHIHATHH HOBH WHBECTHTOPH HMIXd BB3MOKHOCT 4PC3 JTHYHH
CPelIH ¢ MCHHAMBHTA HAa JIPYWECTROTO [a Ce 3ano3Haar noapodmno ¢ jachnocrra wa bBHMJIBOPT AJl
JpYAECTBaTa OT HKOHOMHYecKaTa 1pyna. B Tain Bphi3ka opragusipax H yv9acTBax akTHBHO B HPOBEHIEAHETO

Hid CRETIH MEAIY ROPIOPATHEIIOTO PREOBOJICTEN HA KOMITAHHATA 0 HHECCTHTOPH H alld/IH3aT0pH.



CLﬂCﬁCTEaX Ia pLKUHQHCTEﬂTﬂ Ha HPFJKCCTHGTG B JION'BIBEAHE HA KOPHOPATHEHATA CHECKTPOHHA
crpanuua na bJILOP/ AJl, koaTo npeacTaed akTyanrna HHGOPMAIIHA HA BCHYKH aKUHOHCPH, HOTCHIIHAINH
HIIBCCTHTOPH H 3aHNTCPCCORAIN THIIA OTHOCHO (PHIANCOBOTO H HKOHOMIHECKO ChCTONHUE HA J[PYIKECTROTO,
BKJIKOMHMTENHO MEXKIHHHHTE W roammHH (uHarscoeH otuetd Ha LBHJILOPH AJl na upaMBmayamma o
KOHCO/M/Mpana  Oasa, KakTo W MHpOpMAalMs OTHOCHO CTPYKTYpaTa Ha HKOHOMMYECKara IpyIia.
KL)FIIGPEI’I'H BH¥TD PREOBOACTEG H YIPABRICHHE HA KOMITAHHATA H EMHUTHPAHATS OT HEH HEHHHW EHHWA.

Harorssm MOTHBHPaHM CTAHOBHUIIA JI0 KOPHOPATHBHOTO prroBosicteo Ha BHUITROPJL Al no
KOHKPETHO MOCTABCIIH BLIPOCH B 0ONACTTA BPL3KH ¢ HIBCCTHTOPHTE. Ha PLKOBOICTBOTO HA JIPYKECTROTY
NPeaCcTARAM IEPHOINYHO H HHGOpManHd 0THOCHO JOOPH NPakTHKH B 001acTTa 1a BPLIKH ¢ HIBCCTHTOPHTC
H KOPIOPATHBIOTO YIIPAaBICHHC.

[Mpez 2015 r. nomabp#ax axkTyalHH PpETHCTPHTE HA APYVKECTBOTO. CBLITIACHO HOPMATHBIHTC
M3McKBanuA. B u3rkiHeHe HA CROATA ,i[EﬁHl‘.IC'I' CE NPHILPWEM KhM CHA3BaHC Ha 3aKOHOBHTC H CTHYIHH
]IGPMH 3d MOBCACHHE OTHOCHO 3dcMAHATA OT MCH HO3WIHA, KAaKTO M HA HPHHIHIHTE, S0 EHA B IHI0CTHD T
koprnoparieHa noautika Ha BHUITBOPIL AJl, karo ce crpeMs Oa NOAIBMKAM BHCOKH CTalIApTH B

PAIKPHBATICTO Ha HHEI)E‘.PPMHJ.[H}I H KOMYHHEAIHATA C BCHYHKH 3AHHTEPECORAHM JIMILA.
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JipexTop 3a BPB3KH C HHBECTHTOPHTC:
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